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�TUUVWX� �VYZX[W\XUVWX� �]T^^_� W`W� �abc_� dY\Y`W� ae]Ycaf_fYghUi�
f� ]Ycd_j� Ug]YdYj� kY^YZdal� �f]a^_N� VTZYN� ^aU`X� ^X]XjaZY� f`YUgW� V� �am
fXgUVa[T� �]YfWgX`hUgfTN� UTZheY� UgY`Y� cYe]YU_fYgh� ^]anXUUa]af� W� ^]Wm
fYgCZaoXdgaf� ]TUUVWj� f_UpWj� T\Xed_j� cYfXZXdWlq� f� rX`#]YZXN� �]Y#XN� rX]m
`WdX� W� �Y]WsX�� �acdWVdafXdWX� �TUUVal� �VYZX[W\XUVal� �]T^^_� f� �[Xm
]WVX� agdaUWgUi� V� � MJ� #aZTN� Va#ZYN� ^aU`X� �ga]al� [W]afal� fald_N� UbZY�
UgY`W� ^]We_fYgh� `WoYN� ]YeagYfpWX� f� f_UpWj� T\Xed_j� cYfXZXdWij� W� dYm
T\d_j� T\]XsZXdWij� �aUUWWN� �afXgUVa#a� �abcY� W� agZX`hd_j� cY^YZdaCXfm
]a^XlUVWj� #aUTZY]Ugf�� kZXUh� adW� dYp`W� YdY`a#W\d_X� #]T^^_� dYT\d_j�
ZXigX`Xl� agZX`hd_j� dYoWadY`hd_j� VT`hgT]N� dYpXZpWj� UXeX� ^]Wbg� f�
�[X]WVX�� �dY\Y`X� �TUUVYi� �VYZX[W\XUVYi� �]T^^Y� if`i`YUh� UXVoWXl�&??�m
G8:@8�=� �<� &I��8G:=� 4���8>=� 'GF�A:�?N�VTZY� fjaZW`W� #`Yfd_[� ae]Yca[�
f_jaZo_�Wc� Ug]Yd� cY� tX`Xcd_[� kYdYfXUa[�

�� dYUgaiuXX� f]X[i� f� UaUgYf� �]T^^_� fjaZig� `WoYN� ]YeagYbuWX� f�
Va``XZsYj� W� TdWfX]UWgXgYj� dX� ga`hVa� vhbC�a]VYN� da� W� f� Z]T#Wj� #a]aZYj�
�[X]WVW� W� �YdYZ_�� �`Xd_� �]T^^_N� ]YeagYbuWX� ^a� UfaXl� U^XoWY`hdaUgW�
f� Z]T#Wj� T\]XsZXdWijN� W`W� f_pXZpWX� dY� ^aVal� cY� f_U`T#al� `XgN� fUX� sX�
^]aZa`sYbg� Ufab� dYT\dTb� ZXigX`hdaUgh�� �� ^a]gnX`X� �]T^^_� dYVa^W`Ui�
]iZ� ]Yeag� XX� \`XdafN� f� ga[� \WU`X� [YdTUV]W^g_� dXVaga]_j� TsX� ^a\WfpWj�
T\Xd_j�� �\WgYi� #`Yfdal� cYZY\Xl� �]T^^_� aeU`TsWfYdWX� dYT\d_j� WdgX]Xm
Uaf� UfaWj� \`Xdaf� W� UaZXlUgfWX� ]YcfWgWb� Wj� ZXigX`hdaUgW� f� TU`afWij�
UfaeaZda#a� [W]YN� �]T^^Y� ZYfda� Ug]X[W`YUh� V� WcZYdWb� Uea]dWVY� Wj� ]Yeag��
�UTuXUgfWgh� wgT� cYZY\T� jagi� e_� \YUgW\daN� aVYcY`aUh� fac[asd_[� ga`hVa�
f� dYUgaiuXX� f]X[i�

�� UV]a[d_[� U]XZUgfY[� UY[al� �]T^^_� W� agZX`hd_j� XX� \`Xdaf� ^]WeYm
fW`WUh� YUUW#dafYdWi�3HI:=8@8�?�4H=BN����� ���	� W�*�@F�B�x�(F:�8@:9A��
:=B� +BHG:@8�=:A� 4�H=B:@8�=N� ';�:GH?����_� ^]aUW[� aeY� T\]XsZXdWi� ^]Wm
digh� dYpT� #`TeaVTb� ^]WcdYgX`hdaUgh� cY� Wj� uXZ]Tb� ^aZZX]sVTN�
e`Y#aZY]i� Vaga]al� dYUgaiuWl� f_^TUV� ykY^WUaVz� [a#� f_lgW� Wc� ^X\YgW��
�� UaagfXgUgfWW� U� ]Ycdaae]YcWX[� dYT\d_j� WdgX]XUaf� \`Xdaf� �]T^^_� f�
dX[� W[XbgUi� UgYghWN� agdaUiuWXUi� V� ZY`XVa� agUgaiuW[� Z]T#� ag� Z]T#Y�
ag]YU`i[� cdYdWi�
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faU^a[WdYdWl� a� faU^WgYgX`hda[� facZXlUgfWW� �aUVafUVa#a�
TdWfX]UWgXgY� f� `WoX� `T\pWj� X#a� ^]X^aZYfYgX`Xl�

{YVN� dY^]�N� WUga]WV� ��� ��� �a`afhXfN� fU^a[WdYXg� ae� aZda[�
Wc� UfaWj� T\WgX`XlN� ^]anXUUa]X� ]W[UVal� U`afXUdaUgW� W� Z]Xfm
dXl� WUga]WWN� ��� ��� �]bVafXq� yad�e]aUW`Ui�dY�dYUN� #W[dYcWUgafN�
U� a#]a[dal� [YUUal� daf_j� WZXlN� U� UafX]pXdda� dafal� Z`i� dYU�
dYTValN� Wc`asWf� XX� e`XUgiuW[� ae]Yca[N� ]YcT[XXgUiN� apXm
`a[WfpXl� dYUN� fceTZa]YsWfpXl� dYpW� #a`af_N� fU^YjY`N� f_eam
]adW`� dYUN� gYV� UVYcYghN� W� cYgX[� ^aUXi`� ja]apWX� UX[XdYN� cY�
\ga� W� fX\dYi� X[T� e`Y#aZY]daUghz�� D|

�]T#al� U`TpYgX`h� gYV� fU^a[WdYXg� `XVoWW� Z]T#a#a� cdYm
[XdWga#a� ^]X^aZYfYgX`i� �aUVafUVa#a� TdWfX]UWgXgY� ga#a� sX�
f]X[XdWN� ��� ��� �XZVWdYN� \WgYfpX#a� ^a`WgW\XUVTb� wVada[Wb�
W� wdoWV`a^XZWb�^]YfYq� ad�UgYfW`�UXeX�cYZY\Xl� y]YcfWgh� f�U`Tm
pYgX`ij� `beafh� V� dYTVXN� \TfUgfa� ^]YfZ_� W� U^]YfXZ`WfaUgWN�
Ug]a#Tb� `a#W\XUVTb� ^aU`XZafYgX`hdaUgh� f� [_p`XdWW� W� T\Xm
daX� dY^]Yf`XdWXN� aUdafYddaX� dY� WcT\XdWW� WUga\dWVafz�� �faWm
[W� `XVoWi[W� ^a� wdoWV`a^XZWW� ^]YfY� ad� yZa� gYVal� UgX^XdW�
faceTsZY`� dYUN� \gaN� dXU[ag]i� dY� cY^]XuXdWXN� [a`aZXsh� ]Tm
Va^`XUVY`Y�^]anXUUa]TN� Va#ZY� ad�cYVYd\WfY`�Ufab� `XVoWbz� E|��
{YVaX� sX� P� W� ^ag]iUYbuXX� W� ae`Y#a]YsWfYbuXX� P� facZXlm
UgfWX� dY� [a`aZXsh� W[X`W� `XVoWW� �]YdafUVa#a�

�da#aN� [da#a� [asda�� dYcfYgh� Z]T#Wj� cdY[XdWg_j� W� fXm
`WVWj�W[Xd� Wc� UY[_j� ]Yc`W\d_j� ae`YUgXl� cdYdWlN� T[UgfXdd_j�
W� ZTjafd_j� P� UfaW[� ^]W[X]a[� P� faU^WgYgX`Xl� [a`aZXsW��
{YVN� f� ^aU`XZdWj� #aZYj� � C#a� W� f� ^X]f_j� #aZYj� DLC#a� fXVY�
a#]a[daX� ZTjafdaCa^`aZagfa]ibuXX� facZXlUgfWX� aVYcY`� dY�
[a`aZXsh� Vdich� �X]#Xl� vWVa`YXfW\� {]TeXoValN� a� Vaga]a[�
UVYsT� XuX� dXUVa`hVa� U`af� dWsX�

}gag�ZTj� dYT\dal�Zae]aUafXUgdaUgW� W� TfYsXdWi� V���	$	�� �
���(�	�� �	������ ����	�	'� if`i`Ui� f� ]Ycd_X� f]X[XdY� Z]Y#aoXdm
dXlpXl� g]YZWoWXl� W� a#]a[d_[� faU^WgYgX`hd_[� ZX`a[� W� faUm

32� 445������� 6��	��71'� 189:� �+'� ;� 7'� ���+� 77<'� 5	��	������ � �+� �+� �	�	%
�!���� 	� �	��)� ��	� �������(������ 	��	� �� � �� ����	��� $	�!&	�	� ���/����� ��"�� �
�	��	���	�	� ������������� �� �	��� �	��(����!����� ��+� ���	���	��� =1>?<@1>7:2+

A2� B������ 44.���A+� 1>8>� �++� 44C���������	�� ����	�����11'� ;� 13+� ���+� $���� %
���� ���������!���� ����!�� 5+� ������	��� �� 1@	��� �	��� =	����!���� �	��� ��� ��%
&��2� �	��	�	� �	$������ �	(������� ��	��	��� D���	�!���'� ����	����� 181>� �+
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^WgYgX`hd_[� cYfXga[� �aUVafUVa#a� TdWfX]UWgXgY�� }gag� ZTj�
ea`hpXfWVW� ^aZYfW`W� P� W� ga� dX� UafUX[� wga� W[� TZY`aUh�� ��
fX]W[N� \ga�wga� ^aZYf`XdWX���	$	��� ��)�'� daUWgX`X[� Vaga]a#a��
e_`� �aUVafUVWl� TdWfX]UWgXgN� aVad\WgUi�

va� W� ]YdhpX� f� sWcdW� �aUVafUVa#a� TdWfX]UWgXgY� e_`W�
^X]WaZ_� ea]he_� [XsZT� UfaeaZal� dYT\da#a� [_p`XdWi� W�
Ug]X[`XdWX[� V� T#YpX_Wb� ZTjY� P� ^TgX[� Wda#ZY� [a]Y`hda#a�
dYUW`Wiq� gYVN� dY^]�N� f� ^X]f_X� #aZ_� DLC#a� fXVYN� Va#ZY� ]Xfa`bm
oWaddYi� ga`^Y� UgY]Y`YUh� cYjfYgWgh� f`YUgh� dYZ� �dWfX]UWgXm
ga[� �|�� }gY� P� f� aeuX[� dX� gYVYi� [da#a\WU`XddYi� P� #]T^^Y�
Ug]X[W`YUh� dYficYgh� UgTZXdgY[� UfaW� [YgX]WY`WUgW\XUVWC]XC�
fa`boWadd_X� g]YnY]Xg_� dX� Uga`hVa� ^TgX[� Y]#T[Xdgaf� ~Wea�
Y]#T[XdgYoWi� Wj� e_`Y� U`YeY|N� VYV� dXVaX#a•� [a]Y`hda#a� ZYf`Xm
dWi�� €� UY[� wga� ^X]XsW`� f� ^X]f_l� #aZ� [aX#a�� ^]Xe_fYdWi� f�
�aUVafUVa[�TdWfX]UWgXgX� ~� L!C� L"�YVYZX[W\XUVWl�#aZ|�� �gTm
ZXd\XUgfa� UY[a� ZY`a� ag^a]� wgal� ^a^_gVX� ]Xfa`boWadda#a��dYm
UW`Wi�� kY�ga� #aZ_� � L"C� �L� ~Va#ZY� i� e_`�dY�DCa[N� ECX[� W� MCa[�
VT]UYj|N� e_`W� Z`i� [XdiN� VYV� W� Z`i� [da#Wj� Z]T#WjN� #aZY[W�
dXae_\Ylda� ^`aZagfa]d_[W�� vX� ga`hVa� [_� T\W`WUhN� da� dYU� W�
dYpW�T\WgX`i� W� fUi� aeUgYdafVY� [a]Y`hdYi� cYUgYfW`W������(�%
���� ZT[Ygh�� �� fa`d_� ]Xfa`boWaddaC[YgX]WY`WUgW\XUVa#a� dYm
Ug]aXdWiN� Vaga]_X� e_`W� XuX� UW`hda� ]YU^]aUg]YdXd_� U]XZW�
[a`aZXsWN� f_c_fY`W� W� dY� WZXldTb� ea]heT�cY� ^]YfY� ZTjafdal�
UfaeaZ_N�"�� ������ ��)�+

D �

�a[db� V]_g_l�UgXV`idd_[� VT^a`a[� ~W`W� fX]dXX�pYg]a[|�
f_UaVWl� oXdg]Y`hd_l� ja``� ga`hVa� \ga� ga#ZY� fdafh� agUg]aXdm
da#a� cZYdWi� yvafa#a� �dWfX]UWgXgYy� dY� �ajafalq� g]W� wgYsY�
^X]X^`XgYbuWjUi� `XUgdWo� W� #Y``X]Xl� U� Va`addY[W� ~dX� []Ym
[a]d_[WN� V� UasY`XdWb|� fZa`h� `XUgdWo� P� g]W� wgYsY� gYVWj�
#Y``X]XlN� aZWd� dYZ� Z]T#W[� P� Y� Wc� #Y``X]Xl� fjaZ� f� YTZWgaC�M

72� E���'� �	��(�	'� $	���� ������'� �"� �����)� ���	(���	�� ��)	���&��'� �	����� �
�	������� � ��	$	��� ���(�	�	� ��)�� �� F�����������)G� ���'� ����+'� �� *�	)�� �����/%
�	�	� �� �� 1>7>@1><<� �	��)+
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]WW�� �UX�wga� dY]iZdaXN� dafaXN� U� W#a`a\VWN� UfXsX� f_V]YpXddaX��
�YUUY� UfXgY� W� [XUgY�� vY� pW]aVWj� ^X]W`Yj� #Y``X]XW� i� \YUgaCN�
ae`aVagWfpWUhN� \WgY`� f� ^X]X]_fYj� [XsZT� `XVoWi[WN� aUaeXdm
da� WU^YdUVWj� Z]Y[YgT]#af� ^aCWU^YdUVW� ~i� ga#ZY� Tf`XVY`Ui�
WU^YdUVW[� ic_Va[|�� �� #Y``X]Xij�P�[XUga� Z`i� fUg]X\� Ua� cdYVam
[_[WN� Z`i� ]Yc#afa]afN� Z`i� U^a]af�� }ga� •P� cZYdWX� WUga]WVaC�
nW`a`a#W\XUVa#a� nYVT`hgXgYN� f_UaVaXN� UfXg`aX� ~e`Y#aZY]i�
UfaX[T� f_UaVa[T� UgXV`idda[T� VT^a`T|�� �� XU`W� ^]algW� fdTgm
]XddW[� Va]]WZa]a[� \X]Xc� cZYdWX� �UgXUgfXdda#a� nYVT`hgXgYN�
ga� [asda� f� \Yldal� f_^Wgh� UgYVYd� \Yb� U� ea`hpal� eX`al� UYlm
Val� ~nW`W^^afUVal� W`W� \TXfUVal|� Ua� f`asXdd_[W� ZfT[i�
ea`hpW[W� VTUVY[W� \Yldal� Va`eYU_�� }ga� fVTUdaN� g�� V�� `XVoWWN�
\gXdWXN� ZWUVTUUWW� ^]aeTsZYbg� Y^^XgWgN� W� a\Xdh� ZXpXfa� f[Xm
UgX� U� gX[�� �� UfXg`_j� YTZWga]WijN� ]YU^a`asXdd_j� Y[nWgXYgm
]a[N� \WgYbg� `XVoWWN� f� YTZWga]Wij� ^a[XdhpX� P� fXZTgUi� UXm
[WdY]_�� €� U`TpYb� �Uga]Wb� dafal� nW`aUanWW� W� �fXZXdWX� f�
^UWja`a#Wb� T� ‚�� ��� ‚a^YgWdYN� �Uga]Wb� WgY`hidUVa#a� WUVTUm
UgfY� ~U� gT[Ydd_[W� VY]gWdY[W|� T� �a[YdafYN� �Uga]Wb� �aUUWW�
�JC#a� fXVY� ~ag� �Xg]Y� Za� �VYgX]Wd_|� T� �`b\XfUVa#a� ~ZfY� ]YcY�
i� ^]aU`TpY`� gag� sX� VT]U|N� Y� �Uga]Wb� cY^YZdaCXf]a^XlUVal�
`WgX]YgT]_� �JC#a� f�� W� Z]T#al� VT]U� a� rYl]adX�T� �acYdafYN� UYdm
UV]Wg�T� �a]sXcWdUVa#aN� �Uga]Wb� ^Yg]WagW\XUVal� nW`aUanWW�
T� �fYdY� �YUW`hXfW\Y� �a^afY�� �WgYb� dY� cYdigWij� T� ��� ��� �am
V]afUVa#a� Va[XZWW� �`YfgYN� dY� cYdigWij� T� ��� ��� �aea`XfUVa#a�
g]Y#XZWb� }f]W^WZY� y�`hVXUgWZTz� W� ^aUXuYb� `XVoWW� ��� ��� �Wm
da#]YZafY� ^a� WUga]WW� ]YddX#az� U]XZdXfXVafhiN� �Uga]Wb� Z]Xfm
dXC]TUUVal� `WgX]YgT]_� T� �^X]YdUVa#aN� VT]U� a� ]TUUVWj� e_`Wm
dYj� ^]WfYgCZaoXdgY� ��� ��� �Y[eWdY#aN� VT]U� ^a� ]TUUVal� `WgXm
]YgT]X� dY\Y`Y� � C#a� fXVY� ~aUaeXdda� ^]a� ]TUUVWj� ]a[YdgWVaf�
P� �XdXfWgWdafYN� �ZaXfUVa#a� W� Z]�|� T� �YVT`WdYƒ� ^aUXuYb�
Wda#ZY� ~da� U� fdTg]XddW[� ^]agXUga[|� `XVoWW� ^a� nW`aUanWW�
WUga]WW� ^]an�� ��� „�� �W^^X]Y� WN� dYVadXoN� �fXZXdWX� f� nW`am
UanWb� �X`^YdafY�� }gaN� VadX\daN� dX� U]YcT� ^aZ]iZ� f� gX\XdWX�
aZda#a� #aZYN� Y� \Xg_]Xj� `Xg�� �sX�Ua� fga]a#a� #aZY� i� ^adi`N� \ga�
^aUXuYgh� `XVoWW� dTsda� [XdhpXN� YN� #`YfdaXN� TUW`Xdda� \WgYgh�
W� \WgYgh� ^Y]Y``X`hda� U� \WgYX[_[� VT]Ua[� P� #`Yfd_[� ae]Ym
ca[� aUdafa^a`asd_X� g]TZ_�� �]a[X� ga#aN� [Xdi� cYjfYgW`W
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^]XZ[Xg_N� `Wph� [Y`a� ^]XZUgYf`Xdd_X� W`W� UafUX[� dX� ^]XZm
UgYf`Xdd_X� f� TdWfX]UWgXgX� P�WUga]WW� ]X`W#Wl� ~Z]XfdXC#]X\Xm
UVYi� ]X`W#WiN� ]X`W#Wi� w``WdWc[YN� [WUgW\XUVWX� VT`hg_� Z]Xfm
daUgWN� ]X`W#Wi� �dZWW� W� U^XoWY`hda� eTZZWc[|N� Y� gYVsX� ]YddXX�
j]WUgWYdUgfaCN� ]YdddWX� ago_� …X]VfWN� Y� gYVsX� agZX`hd_X� ifm
`XdWi� W`W� oX`_X� ^X]WaZ_� ]Yc`W\d_j� cY^YZdaCXf]a^XlUVWj�
`WgX]YgT]�W� VT`hgT]q� f� ^X]fTb� a\X]XZh� �YdgXN� WU^YdUVYi� Z]Ym
[YN� w^ajY� �ac]asZXdWi� f� �gY`WWN� ]X`W#WacdYi� ^awcWi� �]XZm
dWj� fXVafN� dX[XoVWl� ]a[YdgWc[N� �XgXfUVWl� y†YTUgzN� �XVU^W]�
W� Yd#`WlUVYi� Z]Y[YN� Yd#`WlUVWX� ]a[YdgWVW� � C#a� fXVY� ~aUam
eXdda� �X``W|N� �YUVY`hN� U]XZdXfXVaf_X� [WUgWVW� W� g�� Z�� *GG8C�
eXdda� [da#a� ZYfY`W� [dX� VT]U_� ‚a^YgWdY� W� ��� ��� �a^afY� W�
UX[WdY]_N� #ZX� VW^X`Y� TUW`XddYi� ]YeagY�� r_`W� UX[WdY]_q� ^a�
]TUUVa[T� ]a[YdgWc[T� ~�YVT`Wd|N� ^a� WgY`hidUVa[T� �ac]asm
ZXdWbN� ^a� �XgXfUVa[T� y†YTUgTzN� ^a� �Uga]WW� n]YdoTcUVal� `Wm
gX]YgT]dal� V]WgWVW� ~�acYdaf|�� �UaeXdda� WdgX]XUd_� W� cdYm
\WgX`hd_� e_`W� UX[WdY]_� T� ^asW`a#a� TsXN� dXae_\Ylda� gadVa�
W� [da#aUga]addX� ae]YcafYdda#aN� a#]a[da#a� cdYgaVY� WgY`hm
idUVal� W� WU^YdUVal� VT`hgT]_� W� `WgX]YgT]_N� ^]WfYgCZaoXdgY�
r]YTdYN� gYV� WdgX]XUd_X� W� ^aT\WgX`hd_X� ^a� gadVaUgW� ^adWm
[YdWi� UX[WdY]_� ^a� yvafal� tWcdWz� �YdgX� W� ^a�y��R�A:?� +‡�IC�
QA:��?z��X]fYdgXUY� W� Z]Y[Y[� �Y`hZX]adY�� vXVaga]_X� UX[WdYm
]_� ~T� �YVT`WdYN� T� �acYdafY|� e_`W� Y]Xdal� cYjfYg_fYbuWj�
ZWUVTUUWl� aUaeXddaz� ga#ZYN� Va#ZY� fZ]T#� gX[Y� VYUY`YUh�
fa^]aUaf� aUdafa^a`asda#a� jY]YVgX]Y� P� fa^]aUaf� [W�C�
]aUacX]oYdWi�� �Yc#a]Y`YUh� ga#ZY� ea]heY� P� ea]heY� cY�
^]YfY� ZTjYN� f� ^]agWfa^a`asdaUgh� T^]auXddaC^acWgWfWUgWC�
\XUVa[TN� ZXpXfaC[YgX]WY`WUgW\XUVa[T� ga`VafYdWb� if`XdWl�
VT`hgT]dal� sWcdWƒ� W� VYV� fa`dWgX`hda� W� ]YZaUgda� e_`a� f� dXl�
T\YUgfafYgh�

�a[db� UX[WdY]� T� �YVT`WdY� aC� ]TUUVal� `WgX]YgT]X� dY\Y`Y�
� C#a� fXVY�� �dX� e_`a� �J� `XgN� W� i� \WgY`� ZaV`YZ� a� [a`aZa[�
^awgX� �XdXfWgWdafXN� oXdg]Y`hdal� `W\daUgW� V]TsVY� y‚beaC�
[TZ]azfzƒ� wga� e_`� [al� ^X]f_l� ]XnX]YgN� \WgYdd_l� f� TdWfX]UWm
gXgUVa[� UX[WdY]X�� �\X]VT� [aUVafUVWj� ]a[YdgW\XUVWj� dYUg]am
XdWl� W� `WgX]YgT]dal� ZXigX`hdaUgW� �XdXfWgWdafY� i� ^]XZ^am
U`Y`� jY]YVgX]WUgWVT� aUdaf� ]a[YdgWc[Y� faaeuX� W� Wcae]YsXC
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dWX� ]a[YdgW\XUVal�y'�F=?HGF@zN�[XgYnWcW\XUVa#a� yga[`XdWizN�
ZTjafdal� ysYsZ_zN�VYV�aZdal�Wc�ZfWsTuWj�UW`�ZTjafdal� sWm
cdW� \X`afX\XUgfY� faaeuX�� �Y`XX� i� Wcae]YcW`� faUga]sXddaX�
faU^]WigWX� sWfal� aZTpXf`XddaUgW� W� a]#YdW\daUgW� [W]Y� T�
�X``Wd#Y� W� e`WcVWj� X[T� ^a� ZTjT� [_U`WgX`Xl� W� ^awgaf� ]am
[YdgWVW�� €� f_UgYfW`� gXcWU_N� ag^X\YgY`� Wj� dY� [YpWdVX� W�
^]WeW`� V� ZfX]i[� YTZWga]WW�� y�a[YdgWc[N� VYV� ea]heY� cY� ^]Ym
fY� ZTjYz� P� gYVaf� e_`� U[_U`� wgWj� gXcWUaf�� {a[`XdWX�~'�F=m
?HGF@|�^a� f_UpXl� �XlUgfWgX`hdaUgWN� VYV� #`Yfd_l� Va]Xdh� ]am
[YdgWc[YN� WN� f[XUgX� U�gX[N� VYV�a^`aZagfa]ibuYi� W� fZajdaf`im
buYi� Ug]Ti� f� sWcdW� \X`afX\XUVa#a� ZTjYN� dXcYfWUW[a� ag� ]Ycm
dWo_� f]X[XdN� ]YUX� W� [XUgd_j� TU`afWl�� �a[dbN� \ga� i� oWgW]am
fY`� fCa�� fUgT^WgX`hdal� \YUgW� W� �`agWdY� W� WdZTUUVWX� y�^YdWC�
pYZ_z� W� �XgXfUVa#a� y†YTUgYz� W� Wc� UgWjagfa]XdWl� �W``X]Y�
W� ]a[YdgWVaf� P� }ljXdZa]nY� W� vafY`WUY�� �aW[� #`Yfd_[� a^m
^adXdga[� e_`� \X`afXVN� dY]TsdaUgh� Vaga]a#aC� ^aVYcY`YUh� [dX�
V]YldX� dX^]Wigdalq� dY� fWZ� TsX� `Xg� ^aZ� ELN� XU`W� dX� UgY]pXN� f�
ca`ag_j� a\VYjN� U� VaU[Y[W� dX\XUYdd_j� sX`g_j� fa`aUN� UfWUYm
buWj� dY� fa]agdWV� W� TpWN� f� ]YUUgX#dTgal� UgTZXd\XUVal� gTm
sT]VXN� U� aggY`VWfYbuXl� P� gYV� VYcY`aUh� [dX� P� iZafWgal�
T`_eVal�� �d�dY\Y`N� XjWZda� T`_eYiUhN� #afa]WghN� \ga� fXUh� WZXm
Y`Wc[� W� fUX� yga[`XdWXz� facdWVYbg� `WphN� VYV� ag]YsXdWX� ]XC�
fa`boWaW^aCUaoWY`WUg\WXUVa#a� ^aZˆX[Y�� {YV� e_`aƒN� dY^]�N� U�
�W``X]a[�� {a#ZY� i� X[TN� U� ZYgY[W� f� ]TVYjN� agfXgW`N� \ga� �W`m
`X]� ZXlUgfWgX`hda� e_`� UdY\Y`Y� f� gX\XdWX� dXVaga]a#a� f]X[XdW�
Uga]addWVa[� ]Xfa`boWadd_j� dYUg]aXdWlN� da� ^aga[� ad�ag� dWj�
]XcVa�� agfX]dT`Ui�� �� V� ga[T� ^X]WaZTN� Va#ZY� ad� ^a]fY`� U� ]Xfam
`boWadd_[W� Tf`X\XdWi[WN� agdaUigUi� wgW� UgWjWN� f� Vaga]_j�
[_� dYjaZW[� f_UpXX� ^]aif`XdWX� X#a� WZXY`WUgW\XUVa#a� ^am
]_fY� ~eXc� fUiVa#a� agdapXdWi� V� VYVal� e_� ga� dW� e_̀ a��]Xfa`bm
oWW|�q

&�I �8=�& �I �N�F � �F � ��?@�@?�H=B�F� �F���
,�I �O�=>�A�=�98?�‰HI�>�8�GFŠ?GF�=� ' �F��N�
5 ���?8GF�:=�B�= �A�@‰@�=�' � �:QF���8GF@N�
2 :AA�=� �8�N� �8=I H�@8>�=�%8=>�A@:=‰�?N
-8?� ?8GF�B� �@�8I �O ����B�?� ��8>�=� .A:=‰�?�
'@��9 �=B�H=@��@:HGF�= �%:HI �H=B� 7�8@�
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€� ^a[dbN� \ga� [dX� VYcY`aUhN� eTZga� [al� #a`aU� fZ]T#� cYcfXm
dX`� U� fX]pWd_� Y[nWgXYg]Y� UVY[Xl� W� \ga� ^]anXUUa]� �YVT`Wd�
~ea`hpal� cdYgaV� ]TUUVal� `WgX]YgT]_� wga#a� ^X]WaZYN� jagi� W�
[Y]VUWUg� P� da� ^aU`XZdXX� aeUgaigX`hUgfa� [Y`a� ga#ZY� f`Wi`a�
dY� X#a� Wc`asXdWX� ]TUUVal� `WgX]YgT]_|� UdWcTN� Ua� UfaXl� VYnXm
Z]_N� U[ag]X`� dY� [Xdi� U� dXVaga]_[� VYV� eTZga�� aZae]XdWX[�� €�
e_`� ga#ZY� cYZa]d_l� [Y`h\WpVY� �J� `Xg� f� ea]heX� ^]agWf� WUm
^a`WdY� P� [Y]VUWc[Y�

��dY�UX[WdY]X� ��� ��� r]YTdY�VYV� ]YUV]_`YUh� [dX� fZ]T#�gadm
VYiN� UfaXae]YcdYiN� gYWdUgfXddYi� e`Y#aTjYddaUgh� �YdgafUVal�
yvafal� tWcdWz�

€� U`TpY`� �`b\XfUVa#a� ZfY� #aZY� ^aZ]iZ�P� �TUUVTb� WUgam
]Wb� �JC#a� fXVY� ~�Xg]� )N� X#a� ^]XX[dWVW� W� �VYgX]WdY� ))|�� �d�
ae`YZY`� e`XUgiuW[� [YUgX]Ugfa[� W� WcT[WgX`hdal� gXjdWVal�
]X\W����a#]a[dal� yea#aU`afUValz� YTZWga]WWN�dYeWgal�Za� agVYm
cYN�ZYsX�dY�agZY`Xdd_j�f_UaVWj�ja]Yj�e_`a�U`_pda� ag\Xg`Wfaz�
VYsZaX� X#a� U`afa�� �d� #afa]W`� [XZ`XddaN� dX� U^XpYN� dX#]a[VaN�
da� dXae_\Ylda� fdigd_[� #a`aUa[N� VYV� e_� U[YVafY`� Wda#ZY�
UfaW�f_]YsXdWi�� vY�gXjN� Vaga]_X�VYcY`WUh� X[T�aUaeXdda� TZY\m
d_[WN� ad� dX[da#a� ^]WaUgYdYf`WfY`Ui�� r_`W� gTg� ^a]al� W� dXm
Vaga]_X� pTga\VW� U� ^a`WgW\XUVW[W� dY[XVY[W� dY� Uaf]X[Xdm
daUghN� XjWZdaCaUg]aT[d_XN� Vaga]_X� UdWUVWfY`W� eT]b� faUga]m
#af� YTZWga]WW�� �Xdi� wgW� pTga\VW� [XdhpX� Tf`XVY`WN� da� dX`hm
ci�e_`a� agVYcYgh�W[� f� XjWZda[� e`XUVX�� �a#ZY� i� dY� U`XZTbuWl�
#aZ�a^igh�UgY`�^]WjaZWgh� dY� gag�sX� VT]U� �`b\XfUVa#aN� ^afgam
]iX[_l� W[� Wc� #aZY� f� #aZN� ga� [Xdi� dXasWZYdda� ^a]YcW`aN� \ga��
pTga\VWN� Vaga]_X� i� TsX� U`_pY`� f� ^]XZpXUgfTbuX[� #aZT� W�
Vaga]_X� i� U\WgY`� e`XUgiuXl� W[^]afWcYoWXlN� P� ^afga]i`WUh��
�dWN� aVYc_fYXgUiN� e_`W� UgX]XagW^daCg]YnY]Xgd_[� TV]YpXdWm
X[� X#a� `XVoWl�� }ga� [Xdi� a\Xdh� ]Yca\Y]afY`a�� va� e`XUV� X#a�
[YdX]_� Wc`Y#Ygh� W� [YUgX]Ugfa� jY]YVgX]WUgWVW� e_`W� a\Xdh�
fX`WVW�
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�� aUaeal� e`Y#aZY]daUghb� ja\T� T^a[idTgh� `XVoWW� XuX�
ZfTj� [aUVafUVWj� ZaoXdgafq� WdgX]XUd_l� W� dYT\da� oXdd_l� VT]U�
Ca� ]TUUVWj� e_`WdYj� ��� ��� �Y[eWdY#a� ~^a`d_l� cdYdWl� W� aUg]am
T[Wi|� W� VT]U_� ^a� WUga]WW� WgY`hidUVa#a� WUVTUUgfY� ^]WfYgCZam
oXdgY� �a[YdafY�� �a[Ydaf� #afa]W`N� U`X#VY� cY^WdYiUhN� dXUVa`hm
Va� pX]ajafYga� Nda� U� a#]a[d_[� cdYdWX[� W� `beafhb� V� ^]XZm
[XgT� W� ^aVYc_fY`� cY[X\YgX`hd_X� UfXgaf_X� VY]gWd_� UVT`h^m
gT]� vWVVa`b•� W� �sWafYddW� �WcYdaN� y�a]gY� ZX`h� ^Y]YZWcaz�
�WeX]gWN� VT^a`� r]TdU`XUVWN� VYdga]WW� �adYgX``a� W� ‚TVW� ZX`C�
`Y� �aeWiN� fUX� ]YcfWgWX� UVT`h^gT]da#a� gfa]\XUgfY� �adYgX``aN�
Y� Wc� ae`YUgW� sWfa^WUW� P� n]XUVW� �sWagga� f� �UUWcWN� n]XUVW�
�]VYdhW� f� y�Y[^a� �Ydgaz� f� �WcXN� cdY[XdWg_X� n]XUVW� �YcY\a�
P� fUX� wga� f� ZXgY`ij� ^]ajaZW`a� ^X]XZ� dYpW[� fca]a[�

�� ^acZdXlpWX� #aZ_� [aX#a� TdWfX]UWgXgUVa#a� VT]UY� i� U�
ea`hpal� ^a`hcal� W� Tf`X\XdWX[� U`TpY`� cY[X\YgX`hd_XN� dYU_m
uXdd_X� cdYdWX[� `XVoWWN� ^]WXcsYfpX#a� Wc� �aUVafUVal� �Tm
jafdal� �VYZX[WWN� ^]anXUUa]Y� �fYdY� �YUW`hXfW\Y� �a^afY� ^a�
^Yg]WUgWVX� W� WUga]WW� U]XZdXfXVafal� nW`aUanWW�� �#a� `XVoWW�
^a� [W]aUacX]oYdWb� agoaf�…X]VfW� ~^Yg]WUgWVX|� e_`W� aUaeXdm
da� cY[X\YgX`hd_ƒ� f� dWj� UaXZWdi`WUh� sWfaX� ]X`W#WacdaX� \Tfm
UgfaN�WUgWdda�dYT\d_l� ^aZjaZ�W�gadVaUgh� UTsZXdWi�� �dW� e_`W�
^aT\WgX`hd_N� eTZW`W� [_U`h� W� T#`Te`i`W� fX]T�

va� aUaeXdda� ^Y[igd_� [dX� `XVoWW� ^]anXUUa]Y� ‚hfY� �Wm
jYl`afW\Y� ‚a^YgWdY�

E �

vYT\d_X� cYdigWi� P� `XVoWWN� Y� aUaeXdda� \gXdWX� dY� Za[TN�
p`W� ]TVY� ae� ]TVT� U� cYjfY\XddaUghb� gal� WZXldal� ea]healN�
Vaga]Yi� p`Y� f� UgXdYj� �dWfX]UWgXgY� W� Vaga]Tb� i� f_pX� dYcfY`�
yea]heal� cY� ^]YfY� ZTjYzq� wga� e_`Y� ea]heY� ^]agWf� eXca#afam
]a\da#a�•ag]WoYdWi� fUiVWj� ZTjafd_j� dY\Y`N� VYV� f� sWcdW� \X`am
fXVYN� gYV� W� f� sWcdW� aeuXUgfY� W� f� sWcdW� [W]Y�� �]W� wga[� ^]am
^afXZTX[_X� YgXWc[� W� V`YUUafYi� ea]heY� dX� e_`W� ga`hVa� gXam
]XgW\XUVal� ^acWoWXlN� gXa]XgW\XUVal�TUgYdafValN� Y� Ug]X[`XdWm
X[� ^TgX[� [a]Y`hda#a� dYsW[Yq� dYU[XpValN� aV]WVa[N� #agaf_[W�
g]YnY]Xgd_[W� na][T`Y[WN� ^]a^afXZTX[_[WN� VYV� dXc_e`X[YiN
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dXaU^a]W[Yi�Za#[YN� Y�Wda#ZY�aV]WVa[� ~P�dX�Y]#T[XdgY[WN�Wea�
Wj�T�gXa]XgWVaf� YgXWc[Y� e_`a� dX� [da#a� f� cY^YUX|� cYsYgh� ]ag�
^]agWfdWVT�� }gaC� e_`a� Ug]X[`XdWX[� dX� V� UfaeaZda[T� aeUTsm
ZXdWb� U� ]Ycd_j� Uga]ad� wgWj� aUdafa^a`asd_j� fa^]aUaf� sWm
cdWq� �Ugh� `W� ra#N� XUgh� `W� d]YfUgfXdd_l� cYVadN� XUgh� `W� dX^]Xm
jaZiuWl� U[_U`� sWcdW� W� [W]Y‹� P� Y� Za#[YgW\XUVaXN� ^a`daX�
dXgX]^W[aUgW� sX`YdWX� dYficYgh� UfaX� TcVaX� W� UVTZdaX� [W]am
UacX]oYdWX� Z]T#W[N� U� ^aZYf`XdWX[� ZTjafdal� UfaeaZ_� Z]Tm
#Wj�� {�� X�N� gaN� \ga� e_`a� ^acZdXX� cYV`Xl[Xda� f� cdY[XdWga[�
Uea]dWVX� y�XjWz� ~� L � #�|N� gaN� \ga� f� ^a`dal� [X]X� W� U� ^a`dal�
UW`al� •aUTuXUgfW`aUh� ^aga[� f� ea`hpXfWc[XN� gaN� \ga� �aUgaXfm
UVWl� ^]afWZX`� TsX� f� UfaWj� yrXUYjz�� �]agWf� wga#a� ZTjafda#a�
#dXgY� faUUgY`Y� UY[Y� [a`aZXsh�� }ga� UVYcY`aUh� ^]XsZX� fUX#a�
f� ga[N� \ga� ZfYsZ_� aeˆif`XddYi� f� fXUXddX[� ^a`T#aZWW� � L"�
#aZY� cYeYUgafVY� P•� aeˆif`XddYi� ]Xfa`boWadd_[W� UgTZXd\Xm
UVW[W� a]#YdWcYoWi[W� P� e_`Y� Ua]fYdY� UY[al� [a`aZXshbN�
Vaga]Yi� jagX`Y� ]YeagYgh�� vXea`hpWX� #]T^^_� ]Xfa`boWaddam
#a� UgTZXd\XUgfY� f� \X]d_j� ^Y^YjYjN� W� Wda#ZY� P� ^a[db� P� U�
ZTeWdVY[W� f� ]TVYjN� f]_fY`WUh� f� YTZWga]WWN� \gae_� U]_fYgh�
`XVoWWN� da� ^a`T\Y`W� ag^a]� ~dX� ]TVa^Ypd_lN� Y� U`afXUd_l|� ag�
UY[Wj� U`TpYgX`Xl� W� Za`sd_� e_`W� f� ]iZX� U`T\YXf� U� ^aca]a[�
TZY`WghUi�� �]T^^Y� UgTZXdgaf� WUga]WVaCnW`a`a#W\XUVa#a� nYm
VT`hgXgY� \X`afXV� f� EK� ]XpW`Y� jaZWgh� ^a� fac[asdaUgW� dY���� �
\WgYX[_X� `XVoWWN� \gae_� cYuWgWgh� Wj� ag� dYUW`hUgfXdd_j� U]_C�
fYgX`Xl� ~#]T^^_� U]_figX`Xl� e_`W� \WU`XddaUghb� f� �LC�K� \Xm
`afXV|�� �� cYeYUgafVY� ^]afY`W`YUh� P� UdY\Y`Y� dY� nW`a`a#W\Xm
UVa[� nYVT`hgXgXN� cYgX[� W� dY� ^]a\Wj�� }ga� e_`a� f� ga� f]X[iN�
Va#ZY�daf_l�VadUgWgToWadd_l� Ug]al� e_`�TsX� ffXZXd� f� �aUUWW�
W� UgTZXd\XUVWX� ^a`WgW\XUVWX� cYeYUgafVW� W[X`W� ^awga[T� \Wm
Uga� ]Yc]TpWgX`hd_l� ]Xfa`boWadd_l� jY]YVgX]�� {]W� ^aU`XZm
dWj� #aZY� [aX#a� ^]Xe_fYdWi� f� TdWfX]UWgXgX� ^]ap`W� TsX� [W]m
daN� f� TUW`Xddal� ]YeagX�� va� yea]heY� cY� ^]YfY� ZTjYz� ^]aZa`m
sY`YUh� P� dX� f� fWZX� ^X]Xe]YdaV� [XsZT� fga]#YfpW[WUi� f� YTm
ZWga]WW� yU]_fYgX`i[Wz� P� Y� f� [da#a\WU`Xdd_j� sY]VWj� ZWUm
VTUUWij� W� ^]XdWijN� eTZh� ga� f� UX[WdY]Yj� W`W� f� dYT\d_j� W�
`WgX]YgT]daCnW`aUanUVWj� V]TsVYjN� UficYdd_j� U� �dWfX]UWm
gXga[�
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ra`hpTb� ]a`h� f� wga[� #a]i\X[� ae[XdX� [_U`Xl� U_#]Y`a�
y�euXUgfa� ^Y[igW� Vdici� �X]#Xi� vWVa`YXfW\Y� {]TeXoVa#az�
^]W�TdWfX]UWgXgX�� �[i� ��� v�� {]TeXoVa#a� e_`a� cdY[XdX[� ea]hm
e_�cY�^]YfY�ZTjY� WN� f[XUgX�U�gX[N� adaŒ�gXUdXlpW[� ae]Yca[�Ufim
cYda� U� UTZheY[W� �aUVafUVa#a� TdWfX]UWgXgY� dY\Y`Y�39@DIL�fXVY��
kY[X\YgX`hd_l� ^XZY#a#N� cYsW#YfpWl� ZTjafd_[� a#dX[� UfaWj�
U`TpYgX`XlN� gad\YlpWl� WUU`XZafYgX`h� �`YgadYN� nW`aUan� W�
\X`afXV� UW`hdal� ]X`W#Wacdal� fX]_N� ��� v�� {]TeXoVal� e_`� f[Xm
UgX� U� gX[N� W� ^]a^afXZdWVa[� WUgWddal� UfaeaZ_� ZTjY�� �d� e_`�
Zae]aUafXUgd_l� T\Xd_lN� ^X]XZYfYfpWl� UgTZXdgY[� dYT\d_X�
ZYdd_X� UfaXl� ZWUoW^`Wd_� ~ad� cYdW[Y`� VYnXZ]T� Z]XfdXl� nWm
`aUanWW|N� ffaZW`� Wj� f� UY[_l� ^]aoXUU� WUU`XZafYgX`hUVal� ]Ym
eag_� WN� f[XUgX� U� gX[N� ad� e_`� [_U`WgX`h� ea`hpal� #`TeWd_N� W�
wgY� X#a� [_U`h�aUfXuY`Y�dXasWZYdd_[� UfXga[� ^`aZ_� X#a� dYT\m
d_j� Wc_UVYdWl�� �#a� #`TeaVYi� ]X`W#WacdaUgh� e_`Y� UaV]_g_[�
WUga\dWVa[� ga#a� ZTjafda#a� a#diN� Vaga]_[� #a]X`Y� X#a� ZTpY�
W� Vaga]_l� fZajdaf`i`� W� fUb� X#a� dYT\daC^XZY#a#W\XUVTb� W�
nW`aUanUVTb� W� aeuXUgfXddTb� ZXigX`hdaUgh�� �Zajdaf`ibuW[�
oXdg]a[� X#a� ZXigX`hdaUgW� e_`Y������ �� E	����������� C	�	�' �
VYV� aUdaf_� W� ^]aUfXg`ibuXl� UW`_� W� oX`W� [W]acZYdWi� W� sWm
cdW� \X`afX\XUgfY�� �[TN� wga[T� rasXUgfXdda[T� ‚a#aUTN� ^]WcfYm
da� \X`afX\XUgfa� U`TsWgh�� �#a� WUVY`WN� �[T� U`TsW`W� TsX� �Xm
]YV`Wg� W� �`Ygad�� �[T� W� [_� ^]WcfYd_� U`TsWgh� f� dYpXl� dYT\m
dal� ]YeagX� W� f� dYpXl� sWcdWN� `W\dal� W� aeuXUgfXddalq� wga�
UacdYdWX� dXfa`hda� ^X]XZYfY`aUh� U`TpYgX`i[� {]TeXoVa#aN� jam
giN� VadX\daN� f� TdWfX]UWgXgUVWj� `XVoWij� ad� dX� Wc`Y#Y`� UfaWj�
`W\d_j� ]X`W#Wacd_j� fc#`iZaf�� €� X#a��TsX�dX� cYUgY`� f� �dWfX]m
UWgXgXN� da� i� e_`� ^aZ� UW`hdXlpW[� f`WidWX[� X#a� VdW#q� y�XgYm
nWcWVY� Z]XfdXl� �]XoWWz� W� y�\XdWX� a� ‚a#aUXzN� Vaga]_[W� i�
cY\Wg_fY`Ui� XuX� f� "Ca[� W� JCa[� V`YUUYj� #W[dYcW\XUVa#a� VT]UY��
y�euXUgfa� ^Y[igW� ��� v�� {]TeXoVa#azN� dYU\Wg_fYfpXX� aVa`a��
?99� \`Xdaf� Wc� \WU`Y� UgTZXdgaf� W� ZaoXdgafN� cYZY`aUh� oX`hb�
^]aZa`sYgh� ZX`a� {]TeXoVa#aq� eTZWgh� ZTpW� V� ^]WcdYdWb�
ZTjafd_j� oXddaUgXlN� W� ^]XsZX� fUX#a�� oXddaUgXl� ]X`W#Wacd_jN�
cfYgh� V� WUgWddal� pW]agX� W� UfaeaZX� [_U`W�

…Xdg]a[� WdgXdUWfdal� nW`aUanUVal� [_U`WN� dY� aUdafYdWm
ij� e`WcVWj� V� facc]XdWi[� {]TeXoVa#aN� e_`� TsX� dXaZdaV]Ygda
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T^a[idTg_l� [dab� e`WsYlpWl�Z]T#� aeaWj� e]YghXf� {]TeXoVWj�
W� �`YZW[W]Y� �a`afhXfYN� nW`aUanCU^W]WgTY`WUg� ‚�� ��� ‚a^Ym
gWd�� �d� e_`� ^]aZa`sYgX`X[� W`W� facaedafWgX`X[� P� da� ^]W�
wga[� #`TeaVa� a]W#WdY`hd_[� [_U`WgX`X[� P� WZXW� ‚XledWoYq�
Z`i� dX#a� aUdafal� [W]Y� e_`Y� ��)	��� � ]XY`hdaUghN� ZTjafd_X�
oXdg]_N�[adYZ_N�da�dX�]YcˆXZWdXdd_X�Z]T#�U�Z]T#a[N� VYV� ^]XZm
UgYf`i`� Wj� ‚XledWoN� Y� f� gXUda[� ZTjafda[� XZWdXdWWN� f� dX]Ycm
]_fdal� UficW� Z]T#� U� Z]T#a[� P� f� ra#X�� ‚a^YgWd� ^]a^afXZ_C�
fY`N� VYV� aUdafdal� nW`aUanUVWl� [XgaZ� V� ^acdYdWb� aUdafam
^a`asdal� UTudaUgW� [W]YN����	�� ����	����/��'� g�� X�� fdW[Ym
gX`hda#aN� a^_gda#a� WcT\XdWi� ^]aoXUUaf� dYpXl� fdTg]XddXl�
sWcdWN� Wea� wga� XUgh� XZWdUgfXdd_l� ^TdVg� f� dYpX[� a^_gXN� #ZX�
[_� dX^aU]XZUgfXddaN� P� dX� \X]Xc� fdXpdWX� a]#Yd_� W� f^X\Yg`Xm
dWi� P� ^aZjaZW[� V� VYValCgaN� jagi� e_� W� a\Xdh� a#]YdW\Xddal�
^a� UfaX[T� aeˆX[TN� \YUgW� ]XY`hdaUgW�� �� fag� wgY� \YUgh� ]XY`hm
daUgW� ae`YZYXgN� VYV� aVYc_fYXgUiN� ^a� [XgaZT� Wdg]aU^XVoWWN�
fUX[W�UfalUgfY[W���)	��	�	� ^a]iZVYN�dX�^aZ`XsYuW[W�dW�[X]X�
dW� fXUTN� W��+�Z�N� g�� X�� aVYc_fYXgUi���)	��	�+� vX� U`XZTXg� `W� Wc�
wga#a� cYV`b\WghN� \ga� W� fUi� aUdafdYi� ]XY`hdaUghN� aV]TsYbm
uYi� dYU� W� Vaga]al� [_� if`iX[Ui� dXea`hpal� \YUghbN� ��)	���M �
{YV� ^]We`WcWgX`hda� ]YcfWfY`� ad� UfaW� [_U`W� ae� WUVaddal�
��)	��	���� [W]Y� f� UfaWj� UgYghij� W`WN� dY^]�N� f� UfaWj�ZaV`YZYj�
f� cdY[XdWga[� y�UWja`a#W\XUVa[� �euXUgfXzN� UaUgaifpX[� ^]W�
�dWfX]UWgXgXN� Vaga]a#a� ad� e_`� ^]XZUXZYgX`X[� ~Y� aUdafYda�
ada� e_`a� W[� f[XUgX� U� �]aga[� W� �X]#XX[� {]TeXoVW[|�� va� f�
TdWfX]UWgXgUVWj� `XVoWij� ‚a^YgWd�dX� ]YcfWfY`� UfaWj� UWUgX[Ym
gW\XUVWj� fc#`iZaf�� kZXUh� ad� \WgY`� y�Uga]Wb� dafal� nW`aUam
nWWz� W�TsX�T^a[idTg_l� [dab� VT]U� y�fXZXdWi� f� ^UWja`a#Wbz�

€� \TfUgfTb� ^ag]XedaUgh� fX]dTghUi� V� wga[T� VT]UTN� g�� V�� ad�
e_`� aZdW[� Wc� UY[_j� UW`hd_j� [aWj� T[UgfXdd_j� W� ZTjafd_j�
^X]XsWfYdWl� f� UgXdYj� �aUVafUVa#a� �dWfX]UWgXgY�� �T]U� ‚a^Ym
gWdY� ^a� �Uga]WW� dafal� nW`aUanWW� e_`N� VYV�ae_VdafXddaN� gYm
`Ydg`Wfa� UaUgYf`Xd� P� W� e`XUgiuN� W� a\Xdh� #`TeaVN� W� gadaV� f�
aoXdVX� nW`aUanUVWj� UWUgX[N� da� \WgY`� X#a� ‚a^YgWd� UVT\daN�
dX� #afa]W`� UfaeaZdaN� Y� W[Xdda� \WgY`� ^a� UfaW[� UaeUgfXdd_[�
cY^WUVY[� UVT\d_[� [adagadd_[� #a`aUa[N� Wda#ZY� fcfWc#WfYi�
dY� gXj� [XUgYjN� Vaga]_X� ad� jagX`� ^aZ\X]VdTgh�� �asda� e_`a

D� $%&�� •8($A*�'
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dY� wgag� VT]U� dX� jaZWghN� g�� V�� ad�e_`� ag^X\YgYd�dY� #XVga#]YnX��
�]T#aX� ZX`a� e_`a� U� VT]Ua[� ^UWja`a#WW�� �d� X#a� UY[� ^X]XsWm
fY`N� ad� X#a� \WgY`� ~gasX� ^a� UfaX[T� dY^WUYdda[T� gXVUgTN� Vagam
]_l� gYVsX� W[X`Ui� dY^X\YgYdd_[� dY�#XVga#]YnX|� fZajdafXddaN�
ZYsX� dXUVa`hVa� fcfWc#WfYbuWX� WdgadYoWW� dY� fYsd_j� [XUgYj�
dX� [XpY`W�� �`TpYgX`W� e_`W� cYjfY\Xd_�� �]aWUjaZW`a� ^X]XZ�
Wj� #`YcY[W� g]XcfXddaCdYT\daX� Wc`asXdWX� ^aZjaZY� V� ZTjafdal�
sWcdW� \X`afXVY� P� yffXZXdWX� f� ^UWja`a#Wbz� W� ]YUU[ag]XdWX�
fUXj� ]TVafaZiuWj� dYT\d_j� gXa]Wl� P� W� [YgX]WY`WUgW\XUVal�
W� y^UWjanWcW\XUVa#a� ^Y]Y``X`Wc[Yz� W� Z]T#WjN� da� ^]aWUjam
ZW`a� wga� U� gYVal� iUdaUghbN� \XgVaUghbN� i]VaUghbN��� ���	�� ��%
�	�� ��)	��	�	� "���� � P� WeaŒ� YdY`Wc� W� [_U`h� ‚a^YgWdY� p`W�
ZY`hpX� ]Ycea]Y� dXYZwVfYgd_j� gXa]Wl� P� \ga� ^aVa]i`a� W� ZTm
pT� [a`aZ_j�� �`TpYgX`Xl� e_`a� dX[da#aq� f� a#]a[dalN� gYV� dYm
c_fYX[al� yea#aU`afUVal� YTZWga]WWzN� #ZX� e_`a� JLL� UWZi\Wj�
[XUg� ~W� aVa`a� MLL� [XUg� Ugai\Wj|N� #ZX� \WgY`� ae_VdafXdda� W�
�`b\XfUVWlN� UWZX`a� \X`afXV� EKCML�� va� VYV� Tf`XVY`� adN� Va#ZY�
]YUU[Yg]WfY`� jY]YVgX]d_X� \X]g_� ^]aoXUUY���� ��� W`W� fa^m
]aU� a���	$	��� ��	�(���	�	� ��$	��� [XsZT� ]Yc`W\d_[W� W[Xbm
uW[WUi� dY� `Woa� W� ^]W� ga[� ae`YZYbuW[W� ]Yc`W\dal� UW`_�
[agWfY[WN� ^]W� \X[� wgag���	�(������ f_ea]� [asXg�ea`XXN� VYcYm
`aUh� e_N� U`YeTb� ^a� UfaX[T� f`WidWb� f� ZYdd_l� [a[Xdg� dY�
ZTpT� [agWfYoWb� UZX`Ygh� gfa]\XUVW�$	���� ���!�	�� �� ��&��%
���+� vX� f� eXc[agWfdaXŽ� fa`Xfa#a� ]XpXdWiN� Y� W[Xdda� f� wga[�
gfa]\XUVa[� YVgX���$	��� [XsZT� ]Ycd_[W� TjaZiuW[W� f� ZTjafm
dTb� #`Teh� oX^i[W� [agWfYoWl� W� aUdafYda� W� UaUgaWgN� ^a� ‚a^Ym
gWdTN���	$	��� �	��+� {fa]\XUVWl� ZTjafd_l� ae`WV� fdTg]XddXlC�
pX#a� yiz� \X`afXVYN� Va#ZY� ada� dX� ^aZYf`Xda� oX^i[W� ^]Wf_\VW�
W� [YgX]WY`hdaUgWN� Va#ZY� ada� UaagfXgUgfTXg� UfaXl� aUdafa^am
`asdal� UTudaUgWN� daN� ea`XX� ga#aN� ZYsX� ga#ZYN� Va#ZY� ada�
UVafYda� fdXpdW[W� oX^i[W� [XjYdWcYoWW� W� U[Tgda�� ^]agXUgTm
Xg� ^]agWf� dWjN� f_UgT^Y`Y� i]Va� ^X]XZ� U`TpYgX`i[W�� ‚a^YgWd�
ffaZW`� Wj� f� UacX]oYdWX� fdTg]XddXlN� UfaeaZdalN� gfa]\XUVal�
UTudaUgW� \X`afXVYN� jagi� e_� W� Wc[XdXddalN� WUVYsXddal� W�
^aZYf`Xddal� WcfdX�� }gag� VT]U� y�fXZXdWX� f� ^UWja`a#Wbz� XUgh�
aZda� Wc� flUpWj� ^]aWcfXZXdWl� ]TUUVal� [_U`WN� ^aUfiuXdd_j�
fa^]aUT� a� ZTpX� ~^]We`WsYXgUi� V� dX[T� âŒ� UW`X� y�TpY� \X`am
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fXVYz� †]YdVY|N� W� ada�Za� UWj� ^a]N� V� UasY`XdWbN� dX�dY^X\YgYda��
�a]YsYXg� W� e`XUV� UgW`i� W� ga\daUgh� W� i]VaUgh� na][T`W]afaV�
W� UW`Y� ZTjafda#a� #a]XdWi� ^]W� iUdaUgW� W� TeXZWgX`hdaUgW� [_m
U`W�� }ga� WU^_g_fY`aUh� ^]W� \gXdWW� X#a� kY^WUaV� ^a� X#a� VT]UTN�
XuX� ea`hpX� ^]W� U`TpYdWW� X#a�� }ga� e_`� aZWd� Wc� fX`W\YlpWj�
fV`YZaf� f� ga� f]X[i� f� T[UgfXddTb� UaV]afWudWoT� �aUVafUVa#a�
�dWfX]UWgXgYN� f� ZTjafdTb� UaV]afWudWoT� [a`aZa#a� ^aVa`Xm
dWi� ^aU`X� gfa]\XUVW� eTZiuXl� ZXigX`hdaUgW� ��� v�� {]TeXoVa#a�
~^]aZa`sXddal� f� cdY\WgX`hdal� UgX^XdW� W� X#a� e]Yga[� P� �fm
#XdWX[� vWVa`YXfW\X[� {]TeXoVW[|�

�UX� wga� fap`a� f� ]TUUVTb� ZTjafdTb� g]YZWoWb� ~dX� T[W]Ym
buTb� W� gX^X]hN� jagi� adY� W� ^aZ� U^TZa[|� f� ea]heX� cY� ^]Yfw�
ZTjafda#a� dY\Y`Y�

M�

�ZdY� \X]gY� e_`Y� f� sWcdW� ga#ZYpdX#a� [aUVafUVa#a� TdWm
fX]UWgXgXN� Va#ZY� Uj`_dT`Y� ]Xfa`boWaddYi� fa`dY� ~g�� X�N� dYm
\WdYi� U� � L"� #�|N� aUaeXdda|� ^]Wf`XVYgX`hdYN� UW[^YgW\dY� W� ^am
`XcdY� Z`i� [a`aZXsWq� bdY� ZXlUgfafY`Y� T[UgfXdda� dX� [XdXX�
a^`aZagfa]ibuX� W� ]YcfWfYbuXN� \X[� dYW`T\pWX� `XVoWW�� �dam
#ZY�ZYsX�ea`XX�� }ga� e_`a� `W\daXN�gXUdaX�CaeuXdWX�U�^]anXUUam
]Y[W�� �_� dYc_fY`W� dYpWj� ^]anXUUa]af� ^]aUga� ^a� W[XdW� W�
ag\XUgfT�� va� TZWfWgX`hda� e_`a� gaŒN� \ga� ^]anXUUa]Y� dXVagam
]_jN� dYWea`XX� TUX]Zd_j� T\YUgdWVaf� UfaWj� UX[WdY]af� W� faaem
uX� gXj� UfaWj� U`TpYgX`XlN� Vaga]_X� aUaeXdda|� Tf`XVY`WUh� dYm
T\d_[W� WdgX]XUY[W� W� sW`W� dYT\dal� sWcdhbN� gYVsX� dYc_fY`W�
â|� W[XdW� W� ag\XUgfT�� €� TZWf`i`UiN� VYV� adW� [a#Tg� fUX� wga� cYm

^a[dWgh�� �a`T\Y`Ui� ^]Wf`XVYgX`hd_l� ZTj� dYT\da#a� gafY]Wm
uXUgfY� [XsZT� gX[WN� Vga� ^aUfiuY`� UfaW� UW`_� W� UfaX� f]X[i�
dYTVX� P� UgY]pW[W� W� [`YZpW[W�� �]W� wga[� iUdaN� VadX\daN�
auTuY`YUh� ]YcdWoY� [XsZT� ]TVafaZWgX`i[W� W� T\XdWVY[WN� fUX�
wga� ^]aWUjaZW`a� e`Y#aZY]i� #`TeaVa[T� W� WUV]XddX[T� TfYsXm
dWb� V� UgY]pW[�� �UaeXdda� Tbgd_N� dX^]WdTsZXdd_� W� UW[^Ym
gW\d_�e_`W� Uae]YdWi� cY^]aUga� dXVaga]_j� aUaeXdda� cYWdgX]Xm
UafYdd_j� dYTVal� U`TpYgX`Xl� ~\X`afXV� Za� �LC�D|� T� UfaWj� ^]am

3�
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nXUUa]af�� �]aWUjaZW`a� wga� gYV�� �a\gW� VYsZ_l� Wc� ^]anXUUam
]af� W[X`� ae_\da|� ^]WX[d_X� \YU_� Z`i� fUXj� sX`YbuWj� ae]Ym
gWghUi� V� dX[T� cY� dYT\d_[W� TVYcYdWi[W� W`W� UafXga[� UgTZXdm
gaf� P� ea`hpXl� \YUghb� ]Yc� f� dXZX`b� T� UXei� dY� VfY]gW]X� f�
ZdXfdal� \YU�� vY� wgW� ^]WX[d_X� \YU_� Z`i� V]YgVa#a� ZX`afa#a�
]Yc#afa]Y� [a#`W� ^]WjaZWgh� fUX� UgTZXdg_N� W[XfpWX� f� ga[�
dTsZT�� �]a[X� ga#aN� ^]anXUUa]��	� ��(�	��� ��	���� ��$	��� � �
���	������� ^]W#`YpY`� gXj� Wc� UfaWj� U`TpYgX`XlN� Vaga]_X� VYm
cY`WUh� X[T� aUaeXdda� ]YcfWg_[W� W� cYWdgX]XUafYdd_[WN� ^]Wjam
ZWgh� dY� \YpVT� \Yi� f� ea`XX� gXUda[� V]T#T� f� a^]XZX`Xdd_l� ZXdh�
dXZX`W� P� dY^]�N� fga]dWV� W`W� faUV]XUXdhX�� �]W#`YpXdWX� wga�
ZYfY`aUh� dX�dY� aZWd� ]YcN� Y� ]Yc� dYfUX#ZYN� ^]W\X[� ^a`hcafYghUi�
W[� UgTZXdg� [a#N� Va#ZY� X[T� cYja\XgUi�� �d� [a#� g]W� dXZX`W� dX�
jaZWghN� Y� ^]WggW� f� \XgfX]g_l� ]Ycƒ� [a#� ^]WjaZWgh� VYsZ_X�
ZfX� dXZX`WN� [a#� ^]WjaZWgh� \YuXN� [a#� ^]WjaZWgh� ]XsX�� }gW�
Uae]YdWi�T�^]anXUUa]af� cY� \YpVal� \Yb� U�Z]T#W[W� [a`aZ_[WN�
UafX]pXdda� cY^]aUgaN� f� ZTjX� ^a\gW� gafY]WuXUVal� WdgW[dam
UgW� [XsZT� T\WgX`i[W� W� U`TpYgX`i[WN� ^]W\X[� gX[Y[W� ]Yc#am
fa]Y� U`TsW`W� dX� ga`hVa� ]Ycd_X� dYT\d_X� fa^]aU_N� da� W� fam
^]aU_� aeuXl� VT`hgT]dal� sWcdWN� e_`W� #`TeaVa� faU^WgYgX`hm
d_� W� ^]Wigd_�� �� e`Y#aZY]daUghb� fU^a[WdYb� Uae]YdWi� ^a�
faUV]XUd_[� Zdi[� faV]T#� UY[afY]Y� T� ^]anXUUa]Y� �YgfXi� vWC�
VYda]afW\Y� �acYdafYN� Vaga]_l� ae`YZY`� a\Xdh� ea`hpW[� pY]m
[a[� W�P�XU`W� dX� apWeYbUh� P� ^a� \XgfX]#Y[� fX\X]a[� dY� VfY]m
gW]X� T� ea`hpa#a� U^XoWY`WUgY� ^a� Z]XfdXC]TUUVal� `WgX]YgT]XN�
^]anXUUa]Y� �WjYW`Y� vXUga]afW\Y� �^X]YdUVa#a�� ��� v�� �^Xm
]YdUVWl� e_`� ja`aUgiVƒ� ^awga[T� ]Yc`WfYgh� \Yl� #aUgi[� Za`sXd�
e_`� aZWd� Wc� UgTZXdgaf�� �UX#ZY� e_`a� T� dX#a� dY� U�#a`X� [YUUY�
fVTUd_j� U`YZaUgXl� P� ]Ycda#a� Ua]gY� ^YUgW`_N� [Y][X`YZ�� �� T�
��� v�� �acYdafY� W� T� ��� v�� �^X]YdUVa#a� [XsZT� UgYVYdY[W� \Yi�
W� VT]XdWX[� `W`Ui� asWf`Xdd_l� ]Yc#afa]�� �� XU`W� T� Va#a� e_`W�
VYVWXCdWeTZh� U^XoWY`hd_X� dYT\d_X� fa^]aU_� V� ^]anXUUa]TN�
ga� ad�W[X`� fac[asdaUgh� ^aZ]aeda� U� dW[� ^a#afa]Wgh� dYXZWdX��
{YV�UacZYXgUi� Ufich� [XsZT�T\WgX`i[W� W� U`TpYgX`i[W� W� UacdYm
dWX��	������	���� dYT\dal� W� \X`afX\XUVal� f� Uaf[XUgdal� ]Ym
eagX�dY�^a`X�dYTVW�

�� aUaeXddal� e`Y#aZY]daUghb� fU^a[WdYb� a� [aX[� e`WsYlm



, � 31� ,

&��� �(������ �	� ������������'� ��	-���	��� ������� .����	�	@ �
��(�� H	"��	��'� �	"���������� 	������� � "�����	@���	�����	� �
����������+� N��	���� $	�!&	�� ������	���'� � ��	���� �� ���%
�	��'� 	�� $��� �	�	�� �(���� � �� ����������� ���������� ��	�) �
���&������+� 6��� $	�!&��  � 	$ "��� ���(�	��� ���	�	�����!��%
��� �� "���� �� �� �	�	��� 	��	�	'� ����  � ���� �	�	���'� �"� ����%
���&�)� "���	�	�� ����! ���	�� �� �������	�� ����������� �� �	%
���&���� �����	�� �������(���	�� ��"��� #� 6����� � D�����	%
��(�� E������ #� (��	����'� ���� �� H	"��	�'� ��	$���	����	� ���%
��������!�	�	� ��&���	� �� ������� �� ���� ���	�	O� 	������	�	� � �
*�����(����+

5� "����(����� ���� ����	�!�	� ��	�0� ������'� �	��(�	'� �����%
��� �����	�����!'� (�	� ���&��� �(�$���� "������� � ����	� � �
�	�!"�'� �		$�� � "���� � �� ��	� � �� ���	�� ���(�	�	� ������	%
���� +� �	��	������ �����������'� �� ��/�� ��(&�)� ��	�)� ����%
����������� �� ������ ��	���� �����/� ��� �(��� �	$�	�	�����	%
��� �������� ������'� ��������� �� (��	��� ������'� �� ��	$	�� �
���(�	�� �	������ ����	�	� �� #� $	���� �	�	� #� .,%'(/5� 6783�



, � 33� ,

���	�9� ���:�����;� ��<�����<� =>�������� ��	����	�����?

&� ?Q8�8@� �<� <�� � � � �?� : �GF� G�I98=�B� �8@F� :� 	 � �=� 8=@���?@� 8=� 8B��m
A�>8G:A� :=B� QF8A�?�QF8G:A� 8??H�?� :=B� ��?Q�G@� <� �� @F� � �Q8=8�=?� �<� �@F��?�
� � �� � GF:�:G@��8?@8G� <� :@H��?� �<� O�?G��� 1=8R��?8@;� BH�8=>� @F�?�� ;�:�?��
( �=@:G@?� 9�@� ��=� Q��<�??� �?� :=B� ?@HB�=@?� � ��� � �<@�=� GA�?�� �F8GF�
�:?� R��; � �BHG:@8R�N� 8=@�AA�G@H:AA; � :=B� I ��:AA;�� $F�� <:GHA@;� 8=GAHB�B�
I :=; � A�:B8=>� Q��?�=:A8@8�?� �<�@F�� @8I �� ~0��<<�� '�� ��� $ �H9�@?	�;N� /�� O��
/ �Q:@8=N� ,�� 6AHGF�R?	;� :=B� �@F��?|�� &� ?��8�H?� B�9:@�� �=� ?Q8�8@H:A� R:m
AH�?�� :?�8=�Q��>��??� 9�@� ��=�@F�� 8B�:A8?@?� :=B�@F�� I : �x8?@� I :@��8:A8?@?��
$F� �� � � :?� :� > �� :@� R:�8�@; � �<� 8=@���?@?� :=B� :=� :@I �?QF��� � �<� 8=@�AA�Gm
@H:A� �=@FH?8:?I � �F8GF� A�<@� :� B��Q� 8I Q��??8�=� �=� @F� � :H@F��N� @F�= �
?@HB�=@� �<� @F� � 1 =8R��?8@;� �<� O�?G���



@�� $�� A,B0,%31+3C

����-���.� ������/-���

~�k� ����t�{���|� �

�

�� � EE� #aZT� f� �afXgUVa[� �abcX� e_`Y� T\]XsZXdY� yUfX]jm
f_UpYi� pVa`Yz� U� ECj#aZW\d_[� VT]Ua[q� YU^W]YdgT]Y� �VYZX[WW�
vYTV�� �� � E!C� E"� #�#�� UgY`W� agV]_fYghUi� YU^W]YdgT]_� W� ^]W�
TdWfX]UWgXgYj�

}gag� UfaXae]Ycd_l� dYT\daCWUU`XZafYgX`hUVWl� WdUgWgTg�
UgYfW`� UfaXl� oX`hb� ^aZ#agaf`igh� daf_X� ^]anXUUa]UVWX�
VYZ]_�

�\Xdh� g]TZda� e_`a� ^]adWVdTgh� gTZY� eXU^Y]gWlda[T� Wdm
gX``W#XdgTƒ� ^asY`TlN� dX� `X#\XN� \X[� yfX]e`bZT� ^]algW� UVfach�
W#a`hd_X�TpW�� � �z � W�[da#a�gisX`a#a� ^]WjaZW`aUh�^X]XsWfYgh�
gY[ � � � � va�� �VYZX[Wi� ^a^]XsdX[T� aUgYfY`YUh� •]Y[a[� vYTVWN�
W� ]YZaUgh� e`WcaUgW� V� dXl� UV]YpWfY`Y� #]TUgdTb� ZXlUgfWgX`hm
daUgh�� {X]dWUg_l� ^Tgh� YU^W]YdgT]_� aUgY`Ui� dXcYe_fYX[_[�
f� [aXl�NsWcdW�

� � � � �

�`i� [Xdi� #aZ_� YU^W]YdgT]_� ^]ap`W� ^aZ� f^X\Yg`XdWi[W�
ZfaiVa#a�]aZYq�Y|� U^XoWnW\XUVW�UafXgUVW[WN�g�� X��TUg]YpYbuWm
[W� W� ^aZYf`ibuW[W� W� e|� ^aZ� aeuXC\X`afX\XUVW[Wq� ]YZaUgda�
Tf`XVYbuW[W� W� facf_pYbuW[W�
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�a#ZY� [_� aVad\W`W� EC`XgdWl� VT]U� YVYZX[W\XUVal� YU^Wm
]YdgT]_� W� ^aVWZY`W� dYpX� aeuXsWgWXN� YU^W]Ydg_C^Y]gWlo_�
#afa]W`W� ae`X#\Xddaq� yvYVadXoCgaN� [_� f_]fY`WUh� Wc� Vadom
`Y#X]i� �� z� � � � � �ga� sX� ZT[Y`W� f� wga� f]X[i� [_N� eXU^Y]gWld_X‹�
�[XddaN� ������'� gYV� VYV� f_UVYc_fYgh� UfaWj� [_U`Xl� [_� dX�
U[X`Wƒ� f^]a\X[N� W� eXU^Y]gWld_jCga� f� [aX[� f_^TUVX� e_`a�
ga`hVa� ZfaXq� i� W� �WgY`Wl� kYV]TVWd� ~gX^X]h� UafXgUVWl� ^WUYm
gX`h|�� �aUgT^Y`a� eXU^Y]gWld_j� ea`hpXN� da� ^a� ^TgW� agUXi`WUh�
[da#WX�� �`Yfd_[� ae]Yca[N� ^aZVaUW`W� �W]afUVWX� Uae_gWi��
�UV`b\Y`W� ^Y\VY[WN� W� dX� ^]aUga� WUV`b\Y`WN� Y� ag^]Yf`i`W� f�
gb]h[_N� f� UU_`VT�� vX� [a#T� UXl\YU� dX� fU^a[dWgh� UTZhe_� Ufam
X#a� Va``X#W� P� vWVa`Yi� �Wgi#WdY�� �a`aZal� ^Y]XdXV� Wc� [a]m
ZafUVal� V]XUghidUVal� UX[hWN� U� TZWfWgX`hd_[W� U^aUaedaUgim
[W� W� ^]XV`adXdWX[� ^]XZ� dYTVal�� �Vad\W`� ag`W\dWVa[� �Tlm
e_pXfUVWl� �XZY#a#W\XUVWl� �dUgWgTgN� e_`� f_ZfWdTg� �\Xd_[�
�afXga[� f� YU^W]YdgT]TN� UZX`Y`Ui� `beW[oX[� dYpWj� T\WgX`XlC�
YVYZX[WVafN� da� ^a^Y`� f� dX[W`aUgh� ^]anXUUa]YCVa[[TdWUgVW�
•f#�� vWV�� �Xg]afal�� �dY� ae`W\W`Y� X#a� f� yVT`YoVWjz� dYUg]aXm
dWijN� W� �Wgi#WdYN� f� �W]afUVWX� ZdWN� Y]XUgafY`W� ^a� XX� aefWC�
�Y‘dpL�� kYgX[N� dX� ZYf� aVad\Wgh� YU^W]YdgT]_N� f_U`Y`W� f� �Ym
]YdUV� ~�a]ZafUVYi� Yfgada[dYi� ae`YUgh|�� �UVa]X� W� gTZY� Zam
VYgW`Ui� fY`� ^aU`XCVW]afUVa#a� gX]]a]Y�� �Wgi#WdY� Y]XUgafY`W�
fga]W\da� � � � � �� ad� ^]a^Y`� eXc� fXUgW�� �#a� UXUg]Y�guXgda�WUVY`Y�
X#a� ZfY� #aZYN� Y� dY�g]XgWl� #aZ�dYp`Y� e]YgY� f� ^UWjWYg]W\XUVa[�
agZX`XdWW� �fX]Z`afUVa#a� ������� vWVa`Yl� dX� TcdY`� UXUg]_�� � �

}gag� ^]W[X]� dX� XZWdUgfXdd_l�� {YV� [_� gX]i`W� gafY]WuXl�
^a� ^TgW� V� af`YZXdWb� dYTVal�� �� ea`hpXfWUgUVWl� `acTd#� f� wga�
f]X[i� nY]WUXlUVW� ^]Wc_fY`q� y�]_cWgX� #]YdWg�dYTVW�� �\WghUiN�
T\WghUiN� T\WghUiz�� UVYcY`� � `hW\���� �� [da#a� [a`aZXsWN� ZXlm
UgfWgX`hdaN� ]fY`aUh� V� ae]YcafYdWbN� W� dX� #]YdWg� dYTVW� aVYc_m
fY`Ui� dX^]XaZa`W[_[N� Y� #]YdWg� UafXgUVWj� gb]X[�

�� wga� sX� UY[aX� f]X[i� ^a#We� W� dYp� #`Yfd_l� ]TVafaZWgX`h�
^a� aeuX[T� ic_VacdYdWb� P� [a`aZalN� e`XUgiuWl� ^]an�� ‚Xad�
�Xa]#WXfW\� rYpWdZsY#iW�� �#a� aefWdW`W� f� Y][idUVa[� dYoWam
dY`Wc[X�

�aaeuX� f� wga� Ug]YpdaX� f]X[i� ]X^]XUUWW� ae]TpWfY`WUh�
^a� fUiVa[T� ^afaZTN� \YuX� P� ^]WZT[Ydda[TN� Y� dX� dYUgaiuX[T�
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€� gasX� ^a^Y`Y� ^aZ� y\WUgVTzN� VYV� y\TsZ_l� w`X[Xdgz�� �Xm
ca`boWi� ^aZgfX]sZY`YUh� ZfT[i� nYVgY[Wq

Y|� iVae_� W]adW\XUVW[� f_]YsXdWX[� f� [aWj� #`YcYjN� Va#ZY�
#afa]W`W� �•� [Y]]afUVWj� \Xg_]Xj� `Wd#fWUgW\XUVWj� w`X[XdgYjq�
�Y`N� rX]N� �apN� �ad� ~ga#ZY� oY]W`Y� ^a`WgW\XUVWCa]g•aZaVUY`hC�
dYi� €nXgW\XUVYi� gXa]Wi� v�� €�� �Y]]Y|ƒ

e|� W� [aW[� cdYdWX[� n]YdoTcUVa#a� ic_VYN� \ga�� UafX]pXdda�
dX� ^]W`W\XUgfTXg� ^]a`XgY]WYgT�

�U`XZ�cY� Tfa`hdXdWX[� p`a� ageW]YdWX� ‚XdWd#]YZUVa#a� ^Ym
U^a]gY� W� cYV`Xl[XddaX� ^a`asXdWX� y`WpXdoYz� P� f� `T\pX[�
U`T\YXƒ� ae_\da�sX�P�Y]XUg�W� VadoC`Y#X]h��€�gasX� ^X]XsWfY`Y�
Ug]Ypd_l� [XUio� f� UaUgaidWW� yf_\WuXddalz� W� y`WpXdVWz�� ��
ga� f]X[i� i� e_`Y� e`WcVY� V� UY[aTeWlUgfT�� �YV� ga#ZY� ^]Wgim
#WfY`Y� [Xdi� \X]dYi� #`TeWdY� vXf_�

va� fa`dY� y\WUgaVz� ^aVYgW`YUh�ZY`hpXN� dY�b#��� ��� �afXgUVWX�
f`YUgWgX`W� fU^a[dW`WN� \ga� W[� dTsd_� eXU^Y]gWld_X� U^XoWYm
`WUg_�� � � � W� [Xdi� faUUgYdafW`W� f� YU^W]YdgT]XN� da� `WpW`W�
UgW^XdZWWN� TUW`W`W� ^a`WgW\XUVWl� dYZca]N� P� W� Za� VadoY� YUm
^W]YdgT]_� i� aUgYfY`YUh� f� gisX`al� a^Y`X�� va� e_`a•� e_� apWm
ea\da� ZT[YghN� \ga� Ug]Ypd_� e_`W� ga`hVa� �W]afUVWX� ZdWq� ^am
`WgW\XUVWX� \WUgVWN� UXVUagUgfaN� ae_UVW� e_`W� UafX]pXdda� ]Xm
#T`i]d_[� if`XdWX[� � �

tW`W� [_� f� YU^W]YdgUVa[� •aeuXsWgWWN� dY� T`WoX� tX`ieafY�
~e_fpYi� ra`hpYi� �adbpXddYi|�� �� ^igW� dWsdWj� wgYsYj� ^am
[XuY`WUh� UgTZXdg_N� Y� dY� UY[a[� fX]jTN� dY� !Ca[� wgYsX� P� [_N�
YU^W]Ydg_�� �a� ]Xfa`boWW� wga� e_`a� cZYdWX� nXpXdXeX`hda#a�
agX`iC]XUga]YdY� y�XZfXZhz�� {X^X]h� wga� e_`a� ^a^]XsdX[T�
V]YUWfaX� a#]a[daX� cZYdWXN� da� UW`hda� ^ag]X^YddaX� ]Xfa`boWm
Xlq� ]YceWg_l� `WngN� U`a[Ydd_X� ^X]W`Y� `XUgdWoN� f_uX]e`Xdm
d_l� []Y[a]� UgT^XdXlN� aefY`WfpYiUi� pgTVYgT]VY� P� U_]aUgh�
W� ja`aZ�fdTg]W�

�^TUVY`W� f� aeuXsWgWX� ga`hVa� ^a� U^XoWY`hd_[� ^]a^Tm
UVY[N� TZaUgafX]Xdd_[� ������� �� ��� \YUaf� fa� fUXj� pXUgW� wgYsYj�
gTpW`W� UfXgN� aUgYf`i`W� ga`hVa� f� Va]WZa]Yj�� �� ga#ZY� ja`aZm
d_X� Va]WZa]_� dY^a`di`WUh� cTe]iuW[W� UgTZXdgY[WN� cieVa�
VTgYfpW[WUi� f� aZXi`Y�� �� �� \YU� da\W� UfXg� #YU� W� f� Va]WZa]Yj��
�#]a[daX� cZYdWX� ^a#]TsY`aUh� f� ^a`dTb� gX[dagT�� va� dX]XZVaC
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U]XZW� da\WN� \YUY� f� ECMN� fZ]T#� fU^_jWfY`� i]VWl� UfXg�� vXfa`hm
da� ^]aU_^YXphUi� W� TsX� cdYXph� P� \X]Xc� DCE� [WdTg_� ZfX]h�
aga[VdTg� UfaW[W� ag[_\VY[W� U^XoWY`hd_X� Y#Xdg_� W� falZTg�
ZX`Ygh� ae_UV�� �UVY`WN� dX� TV]_fYXgUi� `W� VYValCdWeTZh� yZWm
fX]UYdgz� f� dYpXl� Va[dYgXN� W� dX� ^]i\X[� `W� [_� a]TsWi�� vY\Wm
dY`WUh� Za� U[Xpda#a� guYgX`hd_X� ^aWUVWq� cY#`iZ_fY`W� dX�
ga`hVa� ^aZ� V]afYghN� f� pVYn_N� ^aZ� Uga`_N� da� W� f� iuWVWN�
^WUh[Xdda#a� Uga`YN� ZYsX� f� VYUg]b`hVW�� � �

}ga� fUX� P� ga`hVa� ^X]X`WUg_fYX[_X� ]XZVWX� Ug]YdWo_� Wc�
ga#a� Za`#a#a� ZdXfdWVY� Ug]YjYN� ^aZ� #dXga[� Vaga]a#a� [_� dYm
jaZW`WUh�fUX�g]W�#aZY�YU^W]YdgT]_�

}ga� [aW� f^X\Yg`XdWi� ^X]fa#a� ]aZY� P� UafXgUVWX�� �
va� Z]T#Yi� Uga]adY� YU^W]YdgUVal� sWcdW� P� \WUga� YVYZXm

[W\XUVYi� P� e_`Y� Tf`XVYgX`hdYN� ]YZaUgdY� W� ZTjafda� facf_m
pXddY�� �^]a\X[N� i� Za`sdY� a#afa]WghUiq� [al� faUga]#� agdam
UWgUi� ^]XW[TuXUgfXdda� V� \WUgal� YVYZX[W\daUgWN� g�� X�� V� cYdim
gWi[� f� �VYZX[WW� vYTV�

vY� ^X]fa[� sX� VT]UX� YU^W]YdgT]_� dYU� cYUgYf`i`W� TUW`Xdm
da� cYdW[YghUi� [Y]VUWUgUVal� WUga]WXl� nW`aUanWW�� †W`aUam
nWiN� UY[Y� ^a� UXeXN� C C � cY[X\YgX`hda� Tf`XVYgX`hdYi� dYTVYN� da�
[Y]VUWUgUVaX� �]aV]TUgafa� `asX� ZYfW`a� dYU�� �U^W]Ydg_� fUXj�
agZX`XdWl� �VYZX[WW� vYTV� ~dYU� e_`a� ED� \X`afXVY|� XsXZdXfdaN�
ag� J� \YU�� Tg]Y� Za� �D� \YU�� ZdiN� W� cYgX[� XuX� fX\X]a[N� Za`sd_�
e_`W� UaeW]YghUi� f� �YeWdXgX� �Ug[YgY� ~�Uga]W\XUVa#a� [YgXm
]WY`Wc[Y|� W� �WY[YgY� ~�WY`XVgW\XUVa#a� [YgX]WY`Wc[Y|� �dm
UgWgTgY� †W`aUanWWN� ^a[XuYfpX[Ui� f� aZda[� Wc� fX`WVaVdim
sXUVWj� Zfa]oaf� dY� dYeX]Xsdal� vXf_� ~e_fpYi� �fa]oafYi�
vYeX]XsdYi|�� vYpW[� ynW`aUanUVW[z� ]TVafaZWgX`X[� e_`�
^]an�� �YoXdea#Xd�� �a#ZYCga� ad� y^]WfXc� Wc� �X][YdWW� gT[Ydm
dal� T\XdaUgW� ^`aZ_zN� e_`� yZ]T#� �YdgY� W� ~VYsXgUi|� ^awgz� � � � �
va� f� [aX� f]X[i� ad� e_`� [Y]VUWUgN� Va[[TdWUg� W� ZW]XVga]� �X]C�
oXdbfXVa#a� �XZWdUgWgTgY�

�T]U� nW`aUanWW� [_� dY\WdY`W� U� XX� ^]XZ]YUUfXgd_j� cY]m
dWoq� U� �X]YV`WgYN� Vaga]_l� ydX� [a#� falgW� f� aZdT� ]XVT� ZfYm
sZ_zN� W� cYgX[N� ^]aeXsYf� \X]Xc� fUX� fXVYN� fUVY]YeVWfY`WUh� ydY�
UY[Tb� fX]pWdT� \WUgal� nW`aUanWWz� P� dY� ^a`Wg#]Y[agT� �gYm
`WdY�� �� gTg� aUaeXdda� a^YUda� e_`a� cYe_fYghN� \ga� �gY`Wd� ]Ycm
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]YeagY`� f_UpWl� wgY^� [Y]VUWUgUVal� nW`aUanWWN� Y� W[Xddaq�
]a`h� `W\daUgW� ~WdZWfWZTT[Y|� f� ]TVafaZUgfX� W� f� WUga]WW��
}ga� ^a`asXdWX� ^afga]i`aUh�dY[� XsXZdXfdaN� XU`W� dX� XsX\YUda�

�]an�� �YoXdea#Xd� \WgY`� VT]U� nW`aUanWW� ^aZ�•�^]XZX`Xdm
d_[� T#`a[� c]XdWiq� ag_UVWfYgh� ycX]dY� [YgX]WY`Wc[Yz� T� fUXj�
nW`aUanafCWZXY`WUgafN� ZYsX� T� UY[_j� ]YddWj�� �� dYpY� YTZWm
ga]Wi� Zafa`hda� TU^Xpda��"	$������� wgW� cX]dYq� ZWY`a#W� �`Ym
gadY� aVYc_fY`WUh� #TUga� cYUXidd_[W� [YgX]WY`WUgW\XUVW[W� UXm
[XdY[WN� f]aZX� [YVafa#a� ^a`i�� �YsX� r`YsXdd_l� �f#TUgWd�^]Wm
\WU`i`Ui� V� y`WVTz� [YgX]WY`WUgaf�� �� Va#ZY� ZX`a� Zap`a� Za�
�JC#a� fXVYN� ga� gTg� Ts� jagh� f_ZYfYl� fUX[� nW`aUanY[� ^aZ]iZ�
^Y]gWld_X� eW`Xg_�

{X� Wc� YU^W]YdgafN� Vaga]_X� aUaeXdda� ]XfdaUgda� dY^a`dim
`W�UfaX� `TVapVa� [YgX]WY`WUgW\XUVW[W� cX]d_pVY[WN� e_`W� agm
`W\Xd_� f_UpXl� UgW^XdZWXl� P� f� DKL� W� ELL� ]Te`Xl� f� [XUio��
�e_\dYi� sX� YU^W]YdgUVYi� UgW^XdZWi� e_`Y� f� DLL� ]Te`Xl�

vY� [Y]VUWUgUVTb� nW`aUanWb� ^]WjaZW`aUh� g]YgWgh� gYV�
[da#a� f]X[XdWN� \ga� dYT\dYi� U^XoWY`hdaUgh� aUgYfY`YUh� f� cYm
#adX�� �cCcY� wga#a� f� •W[W\XUVa[� WdUgWgTgX� fU^_jdT`� yeTdgz��
�� ^]an�� �YoXdea#XdT� ae]YgW`WUh� ^]anXUUa]YCjW[WVW� ~�X]m
jafUVWlN� �]XUgWdUVYi� W� Z]�|� U� ^]agXUga[N� \ga� W[� ^]WjaZWgUi�
cYV]_fYgh� `Yea]Yga]WWN� gYV� VYV� Wj� YU^W]Ydg_� Va]^ig� dX� dYZ�
Va`eY[WN� Y� dYZ� �^WdacY[W�� vaN� VadX\daN� wgag� ^]agXUg� e_`�
e_Ug]a� ^aZYf`Xd� U^XoCagZX`a[�

�� WbdX� [_� cYVad\W`WN� dYVadXoN� WdgXdUWfd_l� VT]U� y[Ym
gX]WY`WUgW\XUVal� ^X]XVafVW� dYpX#a� [W]aUacX]oYdWizN� Y� f�
Wb`X� ^]an�� �YoXdea#XdY� Y]XUgafY`W� W� y`WVfWZW]afY`WzN� ^]Wm
^a[dWfN� \ga� Va#ZYCgaN� f� e_gdaUgh� X#a� f� �X][YdWW� UgTZXdga[N�
ad� f� g� asX� f]X[i� UaUgai`� \`Xda[� yrTdZYz� f� �WdUVX�� �[XUgX� U�
dW[� WU\Xc`Y� W� X#a� sXdY� W� U_dCUgTZXdg�

�_� fdTg]XddX� ^]agWfW`WUh� gXdZXdoWacdaC^a`WgW\XUVa[T�
VT]UT� nW`aUanWWN� da� [_� e_`W� a#a]\Xd_� #WeX`hb� ^]an�� �Ym
oXdea#XdY� W� Wc� \TfUgfY� \X`afX\daUgW� W� Wc� TfYsXdWi� V� X#a�
VT`hgT]daUgW�

€� `W\da� WcT\Y`YN� ^a� X#a� cYZYdWbN� ic_VafTb� gXa]Wb� ]Ydm
dWj� Yd#`WlUVWj� nW`aUanafq� �aeeUYN� ‚aVVYN� rX]V`WN� W� [ai�
UgYghi� dY� wgT� gX[T� e_`Y� dY^X\YgYdY� f� y�\Xd_j� kY^WUVYj� �XZm



3>� ,

WdUgWgTgY� W[XdW� �X]oXdYz�� €� ^X]XfaZW`Y� gYVsX� ^a� X#a� ^]XZm
`asXdWbN� n]YdoTcUVWj� wdoWV`a^XZWUgaf� �JC#a� fXVYƒ� [al� ^Xm
]XfaZ�ZWUUX]gYoWW� YeeYgY� �]YggY� y�� fX]X� W� TfX]XddaUgWz� gam
sX� e_`� dY^X\YgYd�� �#a� ZWUUX]gYoWi� e_`Y� V]YldX� ]YoWadYm
`WUgW\dY�

�YsZa[T� YU^W]YdgT� ^]an�� �YoXdea#Xd� f_eW]Y`� nW`aUanm
UVTb� gX[TN� dX^aU]XZUgfXdda� UficYddTb� U� dYT\dal� U^XoWY`hdam
Ughb� wga#a•� YU^W]YdgY�� }ga� [_� a\Xdh� oXdW`W�

� � � � �

vY� fga]a[� VT]UX� YU^W]YdgT]_� dYU� TsX� dX� ZadW[Y`W� gYV�
[Y]VUWc[a[N� jagi� W� cYUgYf`i`W� jaZWgh� dY� a\X]XZd_X� ^a`Wgm
\YU_�� }ga� e_`a|� Ug]YpdaX� TeasXUgfaq� •a]Yga]UgfafY`� ^Y]gC�
UXV]XgY]h� �VYZX[WW� vYTV� P� f_ZfWsXdXo� U� �TgW`afUVa#a� cYm
faZYƒ� f� X#a� ]X\WN� e_fY`aN� dYU`TpYXphUi� fUXj� UafXgUVWj� ^X]m
`afq� ^a]gnX`hN� dY� Uga� ^]aoXdgafN� dadUgYdgW]afYghN� WU^a`hcaC�
f_fYghN� U^TUgWgh� eT[YsVT� f� [YUU_ƒ� cYV]T#`ilgXUhN� gafY]Wu��
ZYZW[� `a]ZY[� ^a� [a]ZY[� � � � W� g�� Z�� W�g�� �̂

vY� g]XghX[� VT]UX� dY� dYU� TsX� [YjdT`W� ]TVal� W� ^]XZaUgYm
fW`W� oX`_l� ZXdh� Z`i� ]Yeag_� dYZ� ZWUUX]gYoWXl�� vYVadXoCgaN�
[_� UgY`W� jaciXfY� UY[W� UXeX� f� ]YU^]XZX`XdWW� f]X[XdW� W� ae]Xm
`W� dXVaga]Tb� UfaeaZT� ag� ^a`WgCTcZ_�

� � � � �

va� fX]dX[Ui� V� ^X]fa[T� VT]UT��� �

€� ^]ajaZW`Y� `Wd#fWUgW\XUVTb� YU^W]YdgT]T� W� e_`Y� ^]Wm
\WU`XdY� V� �dUgWgTgT� €c_VY� W� �_p`XdWi� �VYZX[WW� vYTV�� ��
ga� f]X[i� wgag� �dUgWgTg� daUW`� W[i� YVYZX[WVY� �Y]]Y� ~^a� ]YUm
^a]isXdWb� UY[a#a� �gY`WdY|�

�gY`Wd� facf_pY`� �Y]]Y� VYV� ic_VafXZYC[YgX]WY`WUgY� f�
^]agWfafXU� yUgY]a[T� eT]sTYcda[T� WZXY`WUgW\XUVa[T� ic_Vam
cdYdWbz�� �� ga� f]X[i� i]aUgda� eTpXfY`� `acTd#� EC#a� �dgX]dYm
oWadY`Yq

y�gY]_l� [W]� Za� aUdafYdWi� ]Yc]TpW[� �� �� ��
�_� UfalN� [_� daf_l� [W]� ^aUg]aW[� z� �� �� �
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�Y]]afUVYi� gXa]Wi� e_`Y� aeˆif`XdY� a]gaZaVUY`hdal� f� Uam
fXgUVal� dYTVXN� W� dX^aZ\WdXdWX� Xl� VY]Y`aUh� VYV� V`YUUafaC^am
`WgW\XUVYi� f]YsZXedaUgh�� vX[Y`a� T\Xd_j� ^aUg]YZY`a� WcCcY�
�Y]]YN� Y� XuX� ea`hpX� WcCcY� f_U`TsWfYbuWjUi� [Y]]WUgaf�

�� #aZ_� [a•Xl� YU^W]YdgT]_� dYpW� `T\pWX� ic_VafXZ_C]TC�
UWUg_q�^]an�� �eda]UVWlN� ’X]eYN� �Ug]WdYN�€VTeWdUVWlN� ‚Y]WdN�
�Wda#]YZafN� {a[YpXfUVWl� W� Z]�� e_`W� f� \WU`X� #adW[_j� W`W�
^aZac]XfYX[_j�

vYpX[T� VT]UT� �Y]]� ^]a\X`� ga`hVa� dXUVa`hVa� `XVoWl� P�
V]YldX� faceTsZXddaN� fUX� f]X[i� ^a`X[WcW]Ti� U� faae]YsYX[_[�
^]agWfdWVa[� � � � � va� e_`a� WdgX]XUdaN� Va#ZY� ad� ^X]XjaZW`� ag�
UfaWj� nWVoWl� V� nYVgW\XUVa[T� [YgX]WY`TN� Uae]Ydda[T� W[� f�
wVU^XZWoWij� \Tgh� `W� dX� ^a� fUX[T� UfXgT�

�UVa]X� X#a� TfXc`W� dY� �YfVYc� `X\WghUi� ^aU`X� gisX`a#a�
TZY]Y�� �d� e_`� ^Y]Y`WcafYd� W� `WpW`Ui� ZY]Y� U`afY�� �cfXUgd_l�
f]Y\CZXnXVga`a#� �ae]a#YXfN� `X\WfpWl� f� UfaX� f]X[i� adX[Xfm
pX#a� ‚XdWdYN� UgY]Y`Ui� gYVsX� W� �Y]]T� fX]dTgh� U^aUaedaUgh�
]X\W�� va•� VYV� W� U� ^X]f_[� ^YoWXdga[N� dX� e_`a� TZY\W� W� Ua�
fga]_[�� ���fXUdal� � EM� #aZY� �Y]]� T[X]� f� ‚XdWd#]YZX�

�]YfWgX`hUgfa� ae]YgW`a� X#a� ^aja]ad_� fa� fUXdY]aZdaX�
Uae_gWX� WN� VYV� ae_\daN� f� ^a`WgW\XUVTb� ZX[adUg]YoWb�

�a� #`YfX� g]YT]dal� ^]aoXUUWW� p`W� falUVY� U� eaXf_[W� cdYm
[XdY[WN� cY� dW[WN� U� V]YUd_[W� ^`YVYgY[W� fUX� ^]anUabc_�� �]am
WcfaZUgfXdd_X� ^`YVYg_� ^]anUabcaf� #`YUW`Wq� y�Y]]� T[X]N�
da�ZX`a�X#a�sWfXg�� �gfXgW[� Uga^]aoXdgd_[� f_^a`dXdWX[� ^`Ym
dY� dY� f_`YcVW� cY^YZdal� eT]sTYcWW� W� V`YUUafa#a� f]Y#Y�z

�� oXdg]X� ^]aoXUUWW� P� i]VaCVT[Y\af_l� #]ae� �Y]]Y�
{YV� UafXgUVWX� ^]YfWgX`W� ae]YuYbg� g]Y#XZWb� U[X]gW� f�

Va[XZWb� WcCcY� ^]XWce_gVY� ^a`WgW\XUVal� ^]a^Y#YdZ_��
�]aoXUUWi�gidT`YUh� ag��VYZX[WW� vYTV�^a� dYeX]Xsdal� vXm

f_� W� \X]Xc� vWVa`YXfUVWl� [aUg� ~gX^X]h� `XlgXdYdgY� �[WZgY|�
a^igh� fUgT^Y`Y� dY� dYeX]XsdTbN� ^]ajaZW`Y� [W[a� �XZda#a�
�UYZdWVY� WN� ZalZi� Za� �Z[W]Y`gXlUgfY� ^afa]Y\WfY`Y� dY� vXfm
UVWl� �]aU^XVg� ~ga#ZY� �]aU^XVg� DKC#a� �Vgie]i|N� Y� cYgX[� ^a�
�gY]aCvXfUVa[T� P� dY� �`XVUYdZ]aCvXfUVaX� V`YZeWuX�� �� aem
uX[N� ^Tgh� dX� [XdXX� �L� [W`h� f� j[T]_l� ZXdhN� U� ^YZYbuW[� `W^m
VW[� UdX#a[N� U� faZal� ^aZ� da#Y[W� W� U� ]XcVW[� fXg]a[� U� vXf_�



, � ?9� ,

�UX� sX� e_`a� ja]apaN� \ga� \XUgfafY`W� ^Y[igh� T\Xda#a� ~jagi�
W� cYe`TZWfpX#aUi� U� ga\VW� c]XdWi� ^aZ`Wddal� dYTVW|�

•TZpXXN� da� gW^W\daX� Z`i� UafXgUVa#a� ^]YfWgX`hUgfY� ^]am
Wcap`a� f� � KL� #aZTN� Va#ZY� �gY`Wd� ~^a� UTuXUgfTN� UY[� WdWoWYm
ga]� [Y]]Wc[Y|N� \X]Xc� �!� `Xg� ^aU`X� U[X]gW� �Y]]YN� aeˆifW`�
X#a� yf]Y#a[� W� nY`hUWnWVYga]a[� UafXgUVal� dYTVWz�

P � P � P

�aU`X��Y]]Y�dYpW[W� ]TVafaZWgX`i[W� e_`W� X#a� T\XdWVW� W�
^aU`XZafYgX`Wq� ��� ��� �XuYdWdaf� W� ‚�� ��� rYpWdZsY#id�

�� #WeX`W� ^aU`XZdX#a� i� TsX� #afa]W`YN� Y� a� UTZheX� �XuYm
dWdafY� fUX� cdYbg�� �UX� sX� i� dY^a[db� a� dXl� f� #`Yfd_j� \X]gYj�

�aU`X� U[X]gW� �Y]]Y� ad� e_`� dYcdY\Xd� ZW]XVga]a[� YVYZXm
[W\XUVa#a� �dUgWgTgY� €c_VY� W� �_p`XdWi�� �� ga� sX� f]X[i� ad�
e_`� dYcdY\Xd� ^]XZUXZYgX`X[� �gZX`Y� �T[YdWgY]d_j� vYTV� �UXm
Uabcdal� �VYZX[WW� vYTV� W� fUVa]X� e_`� yWce]Ydz� ~g�� X�� dYcdYm
\Xd� ^Y]gWXl� W� ^]YfWgX`hUgfa[|� ZX^TgYga[� �X]jafda#a� �afXgY��
�`afa[N� ad� e_`� aU_^Yd� UY[_[W� f_UpW[W� [W`aUgi[W� �afXgm
UVal� f`YUgW�� va� f� � KL� #aZTN� Va#ZY� �gY`Wd� y^]ac]X`z� `Wd#fWm
UgW\XUVWN� dWcfX]#� [Y]]Wc[� W� aeˆifW`� UXei� yVa]WnXX[� ic_Vam
cdYdWizN� �XuYdWdaf� e_`�dX[XZ`Xdda� Ue]apXd� Ua� fUXj� ^aUgafN�
apX`h[afYd� dY� eXU\WU`Xdd_j� \WUgVYj� W� UafUX[� TpX`� Wc� aem
uXUgfXdda#a� ^a`i� c]XdWi�� {a`hVa� dXZYfdaN� f� •]TuXfUVTb�
yaggX^X`hz� X#a� W[i� UdafY� ^aifW`aUh� f� ^X\YgW�

P � P � P

�dX� ja\XgUi� UVYcYgh� dXUVa`hVa� U`af� f� cYuWgT� �fYdY� �fYm
dafW\Y� �XuYdWdafY�

kZXUhN� f� �[X]WVXN� XZfY� `W� Vga� cdYXg� X#a� `W\da� W� [a#Tg�
ZT[Ygh� �•�dX[� ^]Xf]Ygdaq� W`W� VYV� a� eXU^]WdoW^da[� UafXgUVa[�
VY]hX]WUgX� W`W� VYV� U � ZXlUgfWgX`hda� TeXsZXdda[� [Y]]WUgX� W�
UgY`WdWUgX�

vY� UY[a[� ZX`XN� VYV� i� ZT[YbN� ad� ea`hpX� Ug]YZY`� ag� Uam
fXgUVal� ZXlUgfWgX`hdaUgWN� \X[� dYU`YsZY`Ui� XX� ^]WfW`X#Wi[W�

�faW[� fdXpdW[� ae`WVa[N� ^]aWUjasZXdWX[N� faU^WgYdWX[�
W� fVTUY[W� ad� UafUX[���� ^aZjaZW`� V� #]Teal� W� ^]W[WgWfdal



, � ?1

U]XZX� UafXgUVWj� y#`YfVafz�� �fYd� �fYdafW\� ae`YZY`� ea`hpal�
`W\dal� aeYigX`hdaUghbq� gadVYi� fdXpdaUgh� dYU`XZUgfXdda#a�
WdgX``W#XdgYN� eXcTVa]WcdXdd_X� [YdX]_N� dXWc[XddYi� Va]]XVgm
daUgh� ^a� agdapXdWb� V� ^aZ\WdXdd_[�� � � � �� �VYZX[WW� X#a� `bm
eafda� dYc_fY`W� ydYp� {WpYlpWlz� � � �

tW`� ad� aZWdaVaN� Ua� UgY]_[� U`T#alN� Vaga]_l� e_`� `YVXX[�
X#a� ^aValda#a� agoYCUXdYga]Y�� �eXZY`� f� UgY]Wddal� nXpXdXm
eX`hdal� �f]a^XlUVal� #aUgWdWoXƒ� X[T� ^]WU`TsWfY`� fUX#ZY�
UgY]_l� anWoWYdgN� ^a[dWfpWl� XuX� eY]UVWX� fVTU_� ^XgX]eT]sm
oXf�

�fYd� �fYdafW\� aVad\W`� �[^X]Yga]UVaX� T\W`WuX� �]Yfam
fXZXdWiN� #agafW`Ui� V� ZW^`a[YgW\XUVal� VY]hX]XN� âz� ]Xfa`boWi�
dYUW`hUgfXdda� dY^]YfW`Y� X#a� sWcdh� ^a� Z]T#a[T� ]TU`T�� �asXg�
e_ghN� f� wga[� fX`WVa[� y]Yc`a[Xz� W� dYZa� WUVYgh� ^]W\WdT� X#a�
ZY`hdXlpX#a�GH��8GHAHI� R8@:��

vW� f� VaX[�U`T\YX� i� dX� jfY`b� �XuYdWdafY� dW� cY� Y^a`a#Wb�
[Y]]Wc[Y� ~jagi� ad� U[i#\Y`� V]YldaUgW� �Y]]Y|N� ^W� gX[� ea`XX�
cY� &3(,*(,&0)� T� ea`hpXfWVafN� da� dX� [XdXX� i� W� ^]agWf�
UWUgX[_N� gYV� TdWcWgX`hdaCUY[aZT]UVW� ]YU^]Yf`ibuXlUi� U� Wdm
gX``W#XdoWXl�

� � � � �

vY� ^X]fa[� VT]UX� dYpW[W� ]TVafaZWgX`i[W� ^a� WUga]WW�
]TUUVa#a�ic_VY�W� ^a�gXVUga`a#WW� e_`W� ^]anXUUa]Yq� ‚�� ��� €VTC�
eWdUVWlN� r�� ��� ‚Y]WdN� ��� ��� �a`aeVaN� ��� ��� rY]jTZY]af� W� Z]�

�aeW]Y`WUh� [_� ~� dYU�e_`a� \XgfX]a� `Wd#fWUgaf|� f� ‚v��€�
~‚XdWd#]YZUVWl� vYT\daC�UU`XZafYgX`hUVWl� �dUgWgTg� €c_Vam
fXZXdWi|�� �W]XVga]a[� �dUgWgTgY� e_`� f� ga� f]X[i� ‚Xf� �Xg]am
fW\� €VTeWdUVWl�

�]WjaZWgh� f� ‚v��€� e_`a� TsX� ^]YcZdWVa[�� {Y[� Vad\Ym
`aUh� ^]WdWsXddaX� ZYf`XdWX� ^Y]gWlda#a� dYZca]Y� W� eXcTZX]sm
daX� y[Y]VUWUgUVaX�D,6+,*E*3(/'F�� {Y[� #aU^aZUgfafY`� yeXUm
^Y]gWld_lz� ZTj�

�a� ‚hfa[� �Xg]afW\X[� €VTeWdUVW[� W� ra]WUa[� �`XVUYdZm
]afW\X[� ‚Y]Wd_[� [_� ~ZYsX� YU^W]Ydg_C^Y]gWlo_|� \TfUgfafYm
`W� UXei� f� e`Y#asX`YgX`hdal� U]XZX� UgY]pWj� Z]TcXl�� �eY� adW�
e_`W� [a`aZ_X� f_ZYbuWXUi� ^]anXUUa]Y� W� ^a� UfaXl� `W\daUgW



, � ?3� ,

CP� `bZW� WUV`b\WgX`hda#a� e`XUVY�� r�� ��� ‚Y]Wd� fac#`Yf`i`� gam
#ZY� V]T^dXlpWl� ^]aXVg� �VYZX[W\XUVWj� vYTVq� �Uga]W\XUVWl�
�`afY]h� ]TUUVa#a� ic_VY�

�� ‚v��€� f� wga� f]X[i� ]YeagY`W� `T\pWX� T\Xd_Xq� nW`a`am
#W� P� ’X]eYN� tW][TdUVWlN� �Wp[Y]XfN� †]YdVC�Y[XdXoVWlƒ�
WUga]WVW� `WgX]YgT]_� P� YV�� �]`afN� �X]sYfWdN� �Z]WYdafYC�
�X]Xgoƒ� \YUga� ^]WjaZW`W� WUga]WVW� ~YVYZX[WV� �]XVaf|N� WUm
ga]WVW� WUVTUUgfY� W� Z]T#WX� i]VWX� cfXcZ_� dYTVW�

{TZY� ^]WXcsY`W� WdaUg]Ydd_X� T\Xd_Xq� ^]an�� {XdhX]� Wc�
�g]YUeT]#YN� �Y]UX`h� �awd�Wc� �Y]WsY� W� Z]�� {Y[� fX`WUh� \WUgaC�
dYT\d_X� ZWU^Tg_N� gY[� oY]W`� facf_pXdd_l� ZTj� ]YcT[Y�

�Y� W� UY[a� cZYdWX� ‚v��€� gYV� ZY`XVa� agUgai`a� ag� UafXgm
UVal� w^ajWN� \ga� cYe_fY`YUh� ZXlUgfWgX`hdaUgh�� }ga� cZYdWX�
Uaj]YdW`a� Y]a[Yg� �VYgX]WdWdUVa#a� fXVYq� wga� e_`� \X]daC[]Ym
[a]d_l� Zfa]Xo� kTeafYN� dY� �UYYVWXfUVal� ^`auYZW� P� ^]agWf�
fX`W\XUgfXddal� #]a[YZ_� j]Y[Y�

{YV� ^]agXVY`� [al� ^X]f_l� #aZ� YU^W]YdgT]_�

� � � � �

�VYZX[W\XUVYi� sWcdh� fga]a#a� #aZY� YU^W]YdgT]_� dX� Uam
j]YdW`YUh� T� [Xdi� f� ^Y[igW� NgYV� VYV� dYZ� wgW[� f]X[XdX[� ^afWU�
Ug]Ypd_l� []YV� gX]]a]Y� ^aU`X� TeWlUgfY� �W]afY�� €Uda� ^a[db�
ga`hVa� dY\Y`a� T\Xeda#a� #aZY� f� †adXgW\XUVa[� �dUgWgTgX�

�aeW]Y`WUh� [_� ^a� Tg]Y[� f� dWcXdhVa[� UgY]Wdda[� cZYdWW�
^Xg]afUVWj� f]X[XdN� #ZXCga� f� #`TeWdX� TdWfX]UWgXgUVa#a� Zfa]Yƒ�
fjaZ� f� cZYdWX� e_̀aŒ� g]TZda� dYlgWq� gYV� ad� e_`� cY#]a[asZXd�
cW[dW[� cY^YUa[� Z]af� W� fUiVW[W� Zfa]dW\hW[W� [Xg`Y[W� W� `am
^YgY[W�� va•� wga� e_`� vYT\d_l� �dUgWgTg� }VU^X]W[XdgY`hdal�
†adXgWVW� P� ^]aU`Yf`Xdd_l� �dUgWgTgN� T\]XsZXdd_l� f� dY\Y`X�
dYpX#a� Uga`XgWi� cdY[XdWg_[� ic_VafXZa[� ��� ��� raZTwdb[C�
ZXC�T]gXdw�

�aU`X� ]Xfa`boWW� raZTwdCZX�T]gXdw� e_`� Wc#dYd� ea`hpXm
fWVY[W� Wc� �aUUWW� cY� ydXUacfT\WX� U� w^ajalz� W� T[X]� f� �a`hpX��
�� X#a�ZXgWuX�P�†adXgW\XUVWl� �dUgWgTg� e_`�dYZa`#a� cYV]_gN�
gasX� cY� ydXUacfT\WXz� U� anWoWY`hdal� inXgW\XUVal� gXa]WXl�
�Y]]Y�� �� U\YUghbN� f� #aZ_� [aXl� YU^W]YdgT]_N� †adXgW\XUVWl



??� #

�dUgWgTg� e_`� yY[dWUgW]afYdz� W� agZYd� f� fXZXdWX� YVYZX[WVY�
‚�� ��� ’X]e_�

‚Xf� �`YZW[W]afW\� ’X]eY� e_`� ]_oY]h� ^a� ZTjT�� �� X#a� VYm
eWdXgXN� dYZ� ^WUh[Xd_[� Uga`a[N� fWUX`� ea`hpal� ^a]g]Xg� �fYdY�
�`XVUYdZ]afW\Y� raZTwdCZXC�T]gXdwN� W� ZYsX� f� UY[_X� sXUgam
VWX� ^X]WaZ_� #adXdWl� dY� UgY]_j� T\Xd_j� ‚Xf� �`YZW[W]afW\�
dX� ga`hVa� dX� UdW[Y`� wga#a� ^a]g]XgYN� daN� TVYc_fYi� dY� dX#aN�
gfX]Za� #afa]W`� UfaW[� U`TpYgX`i[q� y}ga� aUdafYgX`h� †adXm
gW\XUVa#a� �dUgWgTgY� W� [al� Za]a#al� T\WgX`hz�

�� †adXgW\XUVa[� �dUgWgTgX� gfa]W`WUh� ea`hpWX� ZX`Y�� ���
�agN� dY^]W[X]N� gaN� \ga� i� fWZX`Y� UY[YN� f� \X[� ^]WdW[Y`Y� ZYsX�
T\YUgWXN� W� \ga�Za� WcfXUgdal� UgX^XdW� jY]YVgX]WcTXg�gag� ^X]WaZ�
UafXgUVal� sWcdW�� � �

}ga� e_`a•� f]X[i� dYUgal\Wf_j� ^a`i]d_j� WUU`XZafYdWl��
�afXgUVYi� f`YUgh�T^a]da�ZaeWfY`YUh�agV]_gWi� �XfX]da#a� [a]m
UVa#a� ^TgW�� }ga� e_`a� f]X[i� dYpT[XfpXl� �Y^YdWdUVal� wVU^Xm
ZWoWW� dY� Z]XlnTbuXl� `hZWdX�� �� wgW[� #aZY[� agdaUWgUi� W� dXC�
TZYfpYiUi� wVU^XZWoWi� y\X`bUVWdoXfz� fa�� #`YfX� U� ^]an�� ��� „��
�[WZga[N� \Tgh� e_`a� dX� UgaWfpYi� sWcdW� fUX[� T\YUgdWVY[�

�c� UXfX]d_j� ^aXcZaV� ^]WfacW`W� cY^a`i]d_j� sWgX`Xl� WN�
^a� ^]WVYcT� ^]YfWgX`hUgfYN� �VYZX[Wi� vYTV� Za`sdY� e_`Y� Uam
UgYf`igh� ^WUh[XddaUgh� Z`i� wgWj� dX� ga`hVa� dX� ^WUh[Xdd_jN� da�
^a\gW� \ga� W� eXcˆic_\d_j� ^]W[WgWfd_j� `bZXl�

�`i� dWj� f� ‚XdWd#]YZX� aUdafY`W� U^XoWY`hd_l� �dUgWgTg�
�XfX]d_j� dY]aZdaUgXl� f� ^a[XuXdWW� e_fpXl� �`XVUYdZ]aCvXfC�
UVal� ‚Yf]_�

�ag� wgWj� ^a`i]d_j� aeWgYgX`Xl� W� ^]WfacW`W� V� dY[� f� †am
dXgW\XUVWl� �dUgWgTg�� �j� cYUgYf`i`W� #afa]Wgh�� �dW� ^]aWcdam
UW`W� VYVWXCga� Ug]Ydd_X� cfTVWN� Y� [YpWdY� cY^WU_fY`Y� wgW� cfTm
VW�� �� \ga� UY[aX� cY[X\YgX`hdaXq� [YpWdY� dX� ga`hVaC� cY^WU_m
fY`YN� da� W�Z]aeW`Y� ^]aWcdaUW[aX� dY� w`X[Xdg_� ]X\W�� �a� a^]Xm
ZX`iX[_[�gYVW[� ae]Yca[� ]X\Xf_[� w`X[XdgY[� UaUgYf`i`WUh� ^Wm
Uh[Xdd_X�cdYVW�P�V�VYsZa[T�cfTVTƒ� f�Wga#X�^a`T\YY`Uh� ^a`dYi�
YceTVY�

{YVW[� ae]Yca[N� †adXgW\XUVWl� �dUgWgTg�^afga]i`� [WUUWb�
�W]W``Y� W� �XnaZWi� P� W� dX� ga`hVa� Z`i� cY^a`i]dWVafN� da� W�
Z`i� [da#Wj� Z]T#WjN� ea`XX� oWfW`WcafYdd_jN� daz� XuX� dX� W[Xm

� � ��������	���



# � ?7� #

buWj� ^WUh[XddaUgW� dY]aZaf�� vY^]W[X]N� Z`i� [X`VWj� ^`X[Xd�
f� �WeW]UVWj� W� �]XZdXYcWYgUVWj� #a]Yjƒ� Z`i� ]Ycdaic_\d_j�
YT`af� �Y#XUgYdY� W� ^]a\�

‚Xf� �`YZW[W]afW\� ’X]eY� e_`� \TZaZXlCnadXgWV�� �dY\Y`X�
ad� UY[� T\W`Ui� ^]aWcdaUWgh� cfTVW� ]X\W� wgWj� dY]aZafN� U`XZTi�
nada#]YnW\XUVal� cY^WUWN� Y� cYgX[� faU^]aWcfaZW`� Y]gWVT`im
oWb� wgWj� cfTVaf� dY� WUVTUUgfXdda[� d‘eX�

}VU^X]W[XdgW]Ti� cfTV� cY� cfTVa[N� ‚Xf� �`YZW[W]afW\� Uam
UgYf`i`� ^a`daX� Y]gWVT`ioWaddaX� a^WUYdWX� fUXl� UWUgX[_� cfTm
Vaf�� �� cYgX[� U`XZafY`� ^aZea]� ^WUh[Xdd_j� cdYVaf� Z`i� dWj�

{YV� ]YeagY`Y� †adXgWVaC}VU^X]W[XdgY`hdYi� ‚Yea]Yga]Wi�
^a� WcT\XdWb� ]X\W� W� UaUgYf`XdWb� Y`nYfWgaf� Z`i� dY]aZafN� dX�
W[XbuWj� ^WUh[XddaUgW�

�� �� �

�� wga•� sX� f]X[iN� ^a� fX\X]Y[N� ‚�� ��� ’X]eY� fX`� U� dY[W� W�
Z]T#WX� Tf`XVYgX`hd_X� cYdigWiq� U^XoWY`hd_l� UX[WdY]� ^a� `XVm
UWVX� W� UgW`b� y�XZda#a� �UYZdWVYz� W� y�Y^WgYdUVal� �a\VWz��
}ga� e_`a� X#a� Ug]YUghb�� �d� U� gYVW[� Tf`X\XdWX[� #afa]W`� a� #Xm
dWY`hda[� U`afX� �TpVWdYN� \ga�� cYe_fY`� f]X[iN� `WoYN� ZXlUgfWm
gX`hdaUgh� WN� fZajdaf`iiUhN� ^X]XdaUW`Ui� f� dXc]W[_l� [W]� WZXm
Y`af�� va� ZXlUgfWgX`hdaUgh� ^aZ\YU� e_`Y� sXUgaVY� V� dX[T�� �c�
f_UpX#a� [W]Y� dX]XZVa� X#a� facf]YuY`Y� V� sWcdW� dXfXsXUgfXdm
dYi� W� #]TeYi� ]X^`WVY� [a`aZa#a� UafXgUVa#a� yT\Xda#az� P� VYm
Va#aCdWeTZh� ^Y]gWlda#a� f_ZfWsXdoY�� {YVN� dY^]W[X]N� e_`a•�^a�
^afaZT� ^TpVWdUVal� Ug]an_

y�X]dX`W� Wce_� gTg� W� gY[N
�]Wbg� Tea#a#a� \TjadoY�z� �� � �

�a#ZY� ’X]eY� ^_gY`Ui� cYuWgWgh� ^awgY� ag� ^aZac]XdWi� f�
pafWdWc[X� ^]agWf� nWddafN� YU^W]YdgVY� ��N� ^aCVa[WUUY]UVW� cYm
V]W\Y`Yq� y�]anXUUa]N�dX�U[XlgX�^TgYgh� UacdYdWi�^]a`XgY]UVWj�
YU^W]Ydgaf�� �ga�dX�cdYXgN� \ga� \Tjado_�sWfTg�f� �XjaU`afYVWW‹�
�]W� \X[�sX� gTg�nWdd_‹z



# � ?<

��Z]T#al� YU^W]YdgN� e_fpWl� V]YUd_l� ^Y]gWcYdN� gTg� sX� dYm
cWZYgX`hda� ZaeYf`i`q� yvTN� [asXgN� ]YdhpX� ada� W� dW\X#a� e_`aN�
Y� XsX`W� gX^X]hN� aUae`Wfa� f� ^WfdTpVXN� ZY� dYcfYgh� nWddY� \Tm
jadoX[N� Z_V� ad� gWeX� gYV� ^a� VT[^a`T� cfWcZYd‘g� eTg_`ValN�
\ga� a#aC��z� � �N

� � � � �

�acf]YuYiUh� V� fga]a[T� #aZT� [aXl� YU^W]YdgT]_N� i� Za`m
sdY� UVYcYghN� \ga� [aX� Tf`X\XdWX� †adXgW\XUVW[� �dUgWgTga[� W�
�TpVWdUVW[� UX[WdY]a[� e_`a� fUVa]X� ^]X]fYda� YZ[WdWUg]Ym
gWfd_[� ]YU^a]isXdWX[q� dY[N� ZfT[� YU^W]YdgY[N� e_`a� ^]WVYm
cYda� XjYgh� dY� aeuXUgfXddTb� ]YeagT� f� ^aZpXnd_l� �aV]afaC�
�X]XdUVWl� ]Ylad� dY� UY[a[� UXfX]X� ‚XdWd#]YZUVal� ae`YUgW�� �_�
Za`sd_� e_`WN� #afa]i� ic_Va[� ^]WVYcYN� ydY`YZWgh� pVa`hdTb�
]YeagT� f� ]YladX� W� ^aZdigh� VT`hgT]d_l� T]afXdh� sXduWdCVa`C�
jacdWoz�

}ga� e_`a� dY\Y`a� daie]i� � EM� #aZY�

� � � � �

vaie]h� [XUio�� vY�UXfX]X� �aUUWW�P� cW[Y�� vY� cX`XdW� jfalm
d_j� `XUaf� ^TpWUg_X� UdXsd_X� j`a^hiN� W� i]VW[� Y`_[� ^igda[�
U]XZW� aeuXl� eX`Wcd_� #a]ig� #]acZhi� ]ieWd_�

�g� {WjfWdY� yVTVTpVYz� ZafXc`Y� dYU� ^a� TcVal� aZdaVa`XlVX�
Za� [Y`XdhVal� UgYdoWWN� X`X� fWZdal� f� Z]X[T\X[� `XUT�� �� aggTZY�
P� !L� VW`a[Xg]af� dY� ZX]XfXdUVWj� ]acfY`hdij� f� �aV]afaC�XC�
]XdUVaX�� �jY`W� [_� `XUa[� P� W� a� rasX�� �YVYi� V]YUagY� f� UXm
fX]dal� ]TUUVal� ^]W]aZX� � � � � �dX#� WUV]WgUi� ^aZ� Ua`doX[�� � � �
kY\Y]afYddYi� gWph� `XUY� � � � �ajdYg_X� X`WN� ^Wjg_N� a^TpXdd_X�
UdX#a[N�dX�pX`ajdTgUiN�VYsXgUiN� ffXV�� � � �€]VaCV]YUd_X� #]acZhi�
]ieWd_� � � � �UX� VYV� f� UVYcVX� a� �a]acVX�

va� fag� `XU� ^]X]_fYXgUi� ZX]XfTpValN� W� a^igh� asWfYXg� f�
^Y[igW� UVYcVYq� Wce_CdX� Wce_N� Y� ^]idW\d_X� Za[WVWq� fUX� f� ZXm
]Xfidd_j� ]Xcd_j� V]TsXfYjN� ga\Xd_X� V]_`X\VWN� ]YU^WUd_X�
aVaddWo_N� dYfX]jT� UfXgX`VYN� cYZa]d_l� VadXV� dY� V]_pX� � � �

}ga� e_`a� [aX� ^X]faX� f^X\Yg`XdWX� ag� ZY`XVa#a� ]TUUVa#a�
UXfX]YN�W� ada� aUgY`aUh�dXcYe_fYX[_[�� kZXUh�dX� eW`� f� #`YcY� dYC�

i�



# � ?K� #

fic\Wf_l� UafXgUVWl� pYe`adN� aeXc`W\WfYbuWl� fUX� dY� UfaX[�
^TgW�� �dXpdXN� cZXUh� aUgYfY`YUh� dXg]adTgYi� �TUhN� dX\ga� XuX�
ag� vaf#a]aZUVWj� UXfX]d_j� ^igWd�� � �

�acZda� fX\X]a[� [_� ^aZˆXjY`W� V� WceX� ^]XZUXZYgX`i� �a`m
jacY�� �UjaZW[� dY� f_UaVaX� V]_`hoaƒ� f� aVapVYj� gTUV`a� [X]oYm
Xg� a#adXV�� vXgN� wga� dX� y‚Y[^a\VY� �`hW\YzN� VYV� f� �afXgYj� fXm
`W\Y`W� w`XVg]W\XUVaX� aUfXuXdWX� W� TfX]i`WN� \ga� f� Va`jacYj�
ada� ^afUbZT� TsX� XUghN� Y� [Y`XdhVYi� VX]aUWdafYi� Va^gW`VY� � � �
�acdWoY� UgT\Wg� VdTga[� f� ZfX]h�� vY� ^a]a#� f_eX#YXg� fUi� UXm
[hiq� ag� [Y`Y� Za� UgY]Yq� eX`a#a`af_X� ]XeigWpVWN� UY[� y^]XZz�
U�sXdalN� W� eYeTpVY� U�ZXZTpVal�� kdY\WgN� cZXUh� UafXgUVYi� `a[m
VY�UX[hW� dX�TU^X`Y� XuX� ]Yc]TpWgh� ^Yg]WY]jY`hda#a� V]XUghidm
UVa#a� TV`YZY�

�UX� dYU� ^]WfXgUgfTbg� W� fXZTg� cY� Uga`N� V� TsWdT�� �`Wdd_l�
Uga`� UgaWg� f� �]YUda[� T#`TN� ^a� Uga]adY[� Uga`Y� P� UVY[hW�� ��
fag� \ga� cY� T#`a[� P� dX� ]YceX]Xphq� dX� ga� UafXgUVWl� �]YUd_l�
T#a`aVN� dX�ga� XuX� Uaj]YdWfpWlUi� UgY]aZYfdWl� �]YUd_l� T#a`����
�Vad� TsX� dXgN� da� VWag� Uaj]YdW`UiN� W� f� dX[� ]iZ_pVa[� ZfY�
^a]g]XgYq� W[^X]Yg]WoY� �Y]Wi� †XaZa]afdY� f� Va]adYoWadda[�
aZXidWW� W� j[T]_l� ‚XdWd� f� V]YUda[� #Y`UgTVXN� U� V]T^d_[W� eXm
`_[W� #a]apWdY[W�

vX� TU^X`W� [_� UXUgh� cY� Uga`N� VYV� f� WceT� fap`a� XuX� ZfY�
^aZa]asd_jN� cYXjYfpWj� ydY� a#adXVz�� vY]aZ� dXcdYVa[_lN� da�
jaciXfY� ^]WdW[Ybg� W� Wj� ]YZTpda��

•acilVY� UgYfWg� dY� Uga`� gb]bq� VfYUCU_]afXoN� Y� f� dX#a� dYm
V]apXd_� \X]d_X� UTjY]WN� `TV� W� Ua`Xd_X� #]We_�� �UX� UWZiuWX�
cY� Uga`a[� [X]da� a^TUVYbg�UfaW�`asVW� f� aeuTb� \YpVT�� �Zig�f�
[a`\YdWWN� \WddaN� ga`hVa�� [Y`XdhVWl� fdT\adaV� da]afWg� f_`am
fWgh� ^aea`hpX� #]WeafN� Y� ZXZ� j`a^YXg� X#a� ^a� ]TVX� UfaXl� `asm
Val�� {b]i� UˆXZXdY�ZaC\WUgY�� {a#ZY� jacilVY� f� gT�sX� \YpVT� dYm
U_^YXg� [X]c`al� V`bVf_N� gfX]ZalN� VYV� a]XjWN� W� dY`WfYXg� [am
`aVY� P� sWZVa#aN� UWdXfYga#a�� �� UdafY� ZX]Xfidd_X� `asVW� gim
dTgUi� V� \YpVX�� � � � €� gasX� UZX`Y`Y� dXUVa`hVa� #`agVafN� \gae_�
dX� aeWZXgh� jaciXfN� da�� W� UXl\YU� Z]ash� ^]aeX#YXg� ^a� [dX� � � � �
gYV�^]W[WgWfdY�W�dXfVTUdY�e_`Y�wgY�XZY�� �UaeXdda� [a]asXdYi�
V`bVfY� U� U_]_[� [a`aVa[ƒ� gYV� VWU`a� e_`aCN� \gaN� ^a� ]TUUVal�
^aU`afWoXN� y�aUVfT� e_̀ az� fWZdaz�



# � ?:

�sWd� Vad\Xd�� �X[hi� fUgYXg� W� V]XUgWgUi� dY� W[^X]Yg]WoT�
�Y]Wb� †XZa]afdT� W� ‚XdWdY�� �Y[� jaciWd� ~^]XZVa`jacYN� cdYm
\WgN� ^Y]gWXo|� U[TuXdda�ZX`YXg�VYValCga�dXa^]XZX`Xdd_l� cdYV�
dY� #]TZW�

kYgX[� dY� ^a`T� ]YUUgW`Ybg� af\Wdd_X� ^a`TpTeVW� W� fUX� ^aC�
Vaga[�TV`YZ_fYbgUi� dY�da\hƒ�ga`hVa� [Y`_j�ZXgXl� ag^]Yf`ibg�
dY� ^X\h�� �dX� ZY`W� ^a\XgdaX� [XUgaq� [XsZT� eYeTpVal� W� jacilm
ValN� Y� [aX#a� U^TgdWVYCYU^W]YdgY� ^a`asW`W� [XsZT� jaciWda[�
W� facdWoXl�� �Va]a� fUi� WceY� ^a#]TcW`YUh� f� #`TeaVWl� UadN� W�
ga`hVa� i� aZdYN� apX`a[`XddYi� daf_[� Z`i� [Xdi� e_ga[N� UafUX[�
dX� [a#`Y� U^Ygh�

vY� U`XZTbuWl� ZXdh� dY\Y`YUh� [ai� yaeuXUgfXddYi� ]YeagY�
U]XZW� sXduWdCVa`jacdWoz�

€� ^ap`Y� ^a� WceY[� cdYVa[WghUi� U� jacilVY[W�� � � � �YVYi�
fa^WbuYi� eXZdaUgh� e_`Y� ^afUbZT�� �XgW� f� `aj[aghijN� eXc�
UeTfWN� aZdW� UY^a#W� dY� fUb� UX[hbƒ� f� WceYj� ja`aZdaN� Z_[daƒ�
ZXgWN� ^a]aUigY� W� i#digY� Va^apYgUi� f� aZdal� VT\X����

rYe_� ac`ae`Xdd_X�� �Ug]X\Ybg� V]WVa[q� y�dWsVW� ^]WfXm
c`Y‹� vY� pga� dY[� gfaW� VdWsVW‹�� �a[WUUY]Y[� agZYl ���� �ga�
dY[�UWgoT�^]WfXcXg‹� �[ag]W�P�dX�beVWN� Y� aZdY� ]fYdh� dY�dYU����
�`YgVY� dY� #a`afX� dXgz� � � � � �ZdYVaN� Wj� ac`ae`XdWX� e_Ug]a� ^Ym
ZY`a�W� TsX� dX� U� e]YdhbN� Y� UaC� U`XcY[W� sY`afY`WUh� adW� dY� eXZm
daUgh� W� dY� UfaW� \WUga� eYehW� #a]XUgW�

�� [aW�aeuXUgfXdd_X�aeicYddaUgW� fV`b\Y`aUh�gYVsX� y^aZm
digWX� pVa`hdal� ]Yeag_z�� �ga� sX� i� dYp`Y� f� pVa`Yj� �aV]af•aC�
�X]XdUVa#a� ]YladY‹� P� vXZaUgYgaV� eT[Y#WN� VY]YdZYpXlN� \X]m
dW`N� dX� #afa]i� TsX� a� VdW#Yj�� �XgW� T\YgUi� ^WUYgh� eTVf_� dY�
eX]Xcafal� Va]X� ~dX� jfYgYXg� eT[Y#W|ƒ� ^WpTg� aeT#`Xdd_[W� ^Ym
`a\VY[Wƒ� VY]YdZYp� P� wga� oXddaUgh�� �� ^]W� fUXl� wgal� UVTZam
UgW� P� VYVWX� ^]X`XUgd_X� W� Uaae]YcWgX`hd_X� ZXgWq� ]TU_XN� UWm
dX#`Yc_XN� UfXsWX� `W\WVW� � � � � Y� Ts� VYVWX� ^aU`Tpd_XN� `YUVaf_X�
W� fdW[YgX`hd_X�� �c� dWj� [asda� e_`a� e_� faU^WgYgh� dafTbN�
^aZ`Wddaz�dY]aZdTb� WdgX``W#XdoWbN� XU`W� e_� ZXlUgfWgX`hdaUgh�
e`Y#a^]WigUgfafY`Y� wga[T�� �c� gYVWj� ]XeigWpXVN� a\XfWZdaN�
f_pX`� dYp� ‚a[adaUaf�

�Xgfa]Y� ae]YZafY`YUh� [aW[� VdWsVY[� ~dX� ga� \ga� Wj� [Ym



# � ?>� #

gX]W�|�� y�� fag� VYV� eYUVa� dY]WUafY`W� Vadiz� � � � � y�� [dX� ZYl� gYm
VTb� eYUVTb� U� VY]gWdVY[WN� VYV� �YdhVX� ZY`Y�z� � � �

�� Va#ZY� i� UgY`Y� ]YcZYfYgh� XuX� W� VadnXg_� ~gasX� y^aZYm
]aV� ag� pXnafz|� ga� ]YZaUgW� dX� e_`a� VadoYN� W� ^ajfY`T� P�
yeYUVYiz� PC� ^a`T\W`Y� W� i� UY[Yq� y�^YUWeaN� gXgiq� g_� eYUVYiN�
ZbsX� eYUVYiz�� ~yrYUValz� dY� UXfX]da[� ZWY`XVgX� acdY\YXg� f_Um
pXX� aZae]XdWXq� ja]apWlN� V]YUWf_lN� [ a ` a Z Xo ���| �

��dX�ga`hVa�ZXgWN�da� W� fXUh�dY]aZ�^a]YcW`� [Xdi�UfaCXl�V]Ym
UagalN� UgYgdaUghb� W� [a`asYfaUghb�� }ga� \WUg_l� U`YfidUVWl�
gW^N� Uaj]YdWfpWlUi� f� #TuX� UXfX]d_j� `XUafN� dY� UfXg`_j� faZYj�
�cX]da#a� V]Yi�

�� VYV� gY[� #afa]ig�� �[Xdda� gY[� dYZa� WcT\Ygh� UaV]afWuY�
]TUUVal� ]X\WN� aUaeXdda� T� sXduWd�� �dW� dX� #afa]igN� Y� ^abg� � � �
W� U�VYVW[W� `YUVaf_[W�U`afY[W� adW� ae]YuYbgUi�V� UfaXl� ]aZdX�
W� V� UaeXUXZdWVTC#aUgbq� y�YUYgTpVY� [aiN� �fYghbpVYC#a`TeTm
pVYN� �aUghbpVY� cYXcsYiN� Za\TpVYCV]afWdTpVY� [aiN� U_daVC�
UaVa`WV�z� � � �

�c� wgal� ^aXcZVW� i� f_dXU`Y� dYW`T\pWX� f^X\Yg`XdWi� a� ^]am
Uga[� ]TUUVa[� dY]aZX� W� j]Ydb� WjN� VYV� Za]a#WX� faU^a[WdYdWiN�
f� UfaXl� ZTpX�

�� �� �

�X]dTfpWUh� f� ‚XdWd#]YZN� i� U� #a`afal� Tp`Y� f� YVYZX[W\Xm
UVTb�sWcdhN� Tf`XVYbuTbN� facf_pYbuTb� W� gYVTb� ZY`XVTb� ag�
^afUXZdXfdaUgW� � � �

�� ‚XdWd#]YZX� dYU� sZY`Y� ea`hpYi� ]YeagYq� U^Xpda� ^aZ#am
gaf`i`Ui� �Uga]W\XUVWl� �`afY]h� �TUUVa#a� ic_VYƒ� XsXdXZX`hm
da� UaeW]Y`YUh� �WY`XVga`a#W\XUVYi� �a[WUUWi� ^aZ� ^]XZUXZYm
gX`hUgfa[� ‚�� ��� ’X]e_� W� r�� ��� ‚Y]WdYƒ� UaUgYf`i`Ui� �WY`XVgam
`a#W\XUVWl� fa^]aUdWV� Z`i� ^]XZUgaiuWj� wVU^XZWoWlƒ� aeUTsm
ZY`WUh� [Y]p]Tg_� wVU^XZWoWlƒ� ^]WUgT^W`Y� V� ]YeagX� �VYZX[Wm
\XUVYi� �]na#]YnW\XUVYi� �a[WUUWiƒ� UaUgYf`i`Ui� ^]aXVg� �VYm
ZX[W\XUVal� #]Y[[YgWVW� � � � W� [da#aX� Z]T#aX� cYjfYg_fYbuX�
WdgX]XUdaX� UfaXl� dYT\dal� cdY\W[aUghb� W� #]YdZWacd_[� ]Ycm
[Yja[�



# � ?8� #

�a� fUX� Va[WUUWW� ^]Wf`XVY`W� W� dYU� P� UgY]pWj� YU^W]Ydm
gaf� f�VY\XUgfX� YUUWUgXdgaf�� �TVafaZWgX`i[W� e_`W� ^]aU`Yf`Xdm
d_X� T\Xd_X� UgY]pX#a� ^aVa`XdWiq� YVYZX[WVW� ’X]eYN� �eda]m
UVWlN� ‚i^TdafN� �X]d_pXfƒ� �Ug]WdYN� �]`afN� �X]sYfWdN� �]Xm
Vaf� W� ga#ZY� [a`aZ_X� XuXNda� TsX� WcfXUgd_X� nW`a`a#Wq� r�� ���
‚Y]Wd� W� ‚�� ��� €VTeWdUVWl�

�VYZX[WV� r�� �� �‚i^Tdaf� dY\Y`� U� YU^W]YdgY[W� cYdigWi� ^a�
U`YfidUVal� ^Y`Xa#]YnWW�� �aeW]Y`WUh� [_� T� dX#a� dY� VfY]gW]X�
f� UgY]Wdda[� YVYZX[W\XUVa[� Za[XN� #ZX� sW`� Va#ZYCga� ‚a[adam
Uaf� W� #ZX� Uaj]Ydi`Ui� XuX� UgW`h� �Xg]afUVWj� f]X[Xdq� #a``YdZm
UVWX� VTjdW� U� a\Y#Y[W� ^aZ� sX`Xcd_[W� Va`^YVY[Wƒ� ^a� UgXdY[N�
dY� ^a`VYj�P� a`afidd_X� gY]X`VW� W� ^Wfd_X� V]TsVW� U� #a``YdZm
UVW[W� Tca]Y[W� W�g�� �̂

ra]WU� �WjYl`afW\� ~‚i^Tdaf|� UfiuXddaZXlUgfafY`N� ]Ycm
fa]Y\WfYi� ^a`TWUg`XfpWX� ^X]#Y[Xdgd_X� `WUg_� ]TVa^WUXl�� � � �
�#a� dYUg]aXdWX� ^X]XZYfY`aUh� dY[N� W� [_� fUXq� W� T\WgX`h� W� T\Xm
dWVW� P� f� e`Y#a#afXdWW� faUUgYdYf`WfY`W� Z]XfdWX� #`Y#a`W\Xm
UVWX� gXVUg_� ^a� Uaj]YdWfpW[Ui� n]Y#[XdgY[�� �� wga� f]X[i� Y]m
jXa`a#� �YfZadWVYU� ^]WfXc� Wc� UXfX]d_j� wVU^XZWoWl� aUVa`VW��
#]YdWgd_j� UVY`� U� ]TdW\XUVW[W� cdYVY[W�� �cT\XdWX� Wj� XuX� eam
`XX� T#`TeW`a� dYpW� ^Y`Xa#]YnW\XUVWX� cYdigWi�

�a� fUX[T� wga[T� U� UXdgie]i� i� TsX� dY\Y`Y� #agafWghUi� V�
ZWUUX]gYoWW� dY� gX[T� a� ic_VX� ^X]XfaZdal� `WgX]YgT]_� �Xg]afm
UVal� w^ajWN� W� UgY]Y`YUh� T]fYgh� UfaeaZd_l� \YUCZ]T#alN� \gae_�
UXl\YU� sX� eXsYgh� W`W� f� eWe`WagXVT� �VYZX[WW� vYTV� W`W� f�
�TVa^WUd_l� �gZX`� �Te`W\dal� eWe`WagXVW�

va� fUi� wgY� WdgX]XUdXlpYi� ]YeagY� dX� TU^X`Y� XuX� VYV� U`Xm
ZTXg� ]YcfX]dTghUiN� VYV� #]idT`� TZY]�� � � � �� �[a`hda[N� ae]YuXdm
da[� �aff`YUghb� f� ‚XdWd#]YZUVWl� �eVa[� ^Y]gWW� W� ‚XdUafXgN�
TeW`W� �W]afY� P� nYVgW\XUVa#a� dY[XUgdWVY� �gY`WdY� f� ^]Xsm
dXl� ]TUUVal� Uga`WoX�

�� ^X]f_l� ZXdh� ^aU`X� TeWlUgfY� sWcdh� f� ‚XdWd#]YZX� cYm
[X]`Yq� fUX� c`afXuX� cYgWj`a���� �� ^aga[� dY\Y`Ui� gX]]a]� fUX�
fac]YUgYbuX#a� dY^]isXdWiq� \Tgh� `W� dX� ^afY`hd_X� ae_UVWN�
Y]XUg_N� WU\XcdafXdWi� `bZXlN� ]YUUg]X`_N� UU_`VW�� �� TdWfX]UWm
gXgXN� WdUgWgTgYjN� faaeuX� fa� fUXj� ��kC:x� e_`Y� aeˆif`XdY� [YUm
UafYi� \WUgVY�� �fa`hdi`W� UgTZXdgaf� ^a� [Y`XlpX[T� ^aZac]Xm
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dWb� f� UafXgUVal� dXe`Y#adYZXsdaUgW�� �fa`hdiX[_[� #]acW`W�
^aZfY`_� ���� W� Vado`Y#X]i� �WeW]W�� vXVaga]_XN� f� asWZYdWW�
VY]_N� dX� f_ZX]sWfY`W� W� TjaZW`W� UY[W� Wc� sWcdW�� �a[dbN� VYV�
f� TdWfX]UWgXgUVa[� aeuXsWgWWN� ^a� ^]acfYdWb� y�XVWdzN� dY�
�_gdWdUVal� dYeX]XsdalN� f� aZdal� Va[dYgX� W� f� aZdT� W� gT� sX�
da\h� ^afXUW`WUh� aeY�aeWgYgX`i� wgal�Va[dYg_q� �fYd��]WuX^Wd�
W� �]W#a]Wl� raUXdVa�� �eY� P� V]XUghidXƒ� aZWd� Wc� ZX]XfdW� dY�
UXfX]XN� Y� Z]T#al� P� U� �V]YWd_N� Wc� �a#a`XfUVWj� [XUg�� �X]f_l�
e_`� WUV`b\Xd� cY� yUaV]_gWX� UfaX#a� VT`YoVa#a� ^]aWUjasZXm
dWizN� Y� fga]al� cY� gazN� \ga� X#a� agXo� #ZXCga� dY� �a`gYfuWdX� ^aZm
^WUY`� ^]agXUg� ^]agWf� cYV]_gWi� oX]VfW�

kYgX[� \WUgVY� ^aZdi`YUh� f_pXq� f� �VYZX[WW� vYTV�� y�WUgWm
`Wz� YVYZX[WVY� �eda]UVa#a� cY� �`afY]h� �af]X[Xdda#a�� �TUUVam
#a� ic_VYq� V`Xl[W`W� cY� yWZXa`a#W\XUVWX� WUV]Wf`XdWi�z� �� ��� �#a�
sX� T\XdWVW� ~adW� sX� X#aC� e`WsYlpWX� ^a[audWVW|� ag]XVY`WUh�
ag� UfaX#a� T\WgX`iN� W`WN� #afa]i� ^aCUafXgUVWN� yag[XsXf_fYm
`WUhz� ag� dX#aC�� �U`XZ� cY� �af]X[Xdd_[� �TUUVW[� �`afY]X[� y\Wm
UgW`Wz� ]XZYVoWb� {a`Vafa#a� �`afY]i� ~#`Yfd_l� ]XZYVga]� ��� v��
�pYVaf|� cY� yUgY]a]XsW[d_Xz� gXdZXdoWW�� �ap`Y� a\X]XZh� W�
Za� YU^W]YdgafN� W� ga#ZY� f� \WU`a� ^X]f_j� sX]gf� ^a^Y`Y� W� i�

vX[Y`a� YU^W]Ydgaf� ^aUg]YZY`a�ga#ZY� W� UafX]pXdda� dW� cY�
\gaN� eXc� [Y`XlpX#a� agdapXdWi� V� �W]afUVal� WUga]WW�� �UX� dYm
pX� cdYVa[Ugfa� U� �W]af_[� cYV`b\Y`aUh� f� ga[N� \ga� f� UafXgUVWX�
^]YcZdWVWN� ^]ajaZi� Va`addY[W� ^a� ^`auYZW� �]WoVa#a� ~^]Xsm
dii� �fa]oafYi� ^`auYZh|N� [_� WcZY`W� fWZX`W� X#a� dY� g]WeTdX��
�Y� W� ga� g]TZda� e_`a�� a^]XZX`WghN� Vga� W[Xdda� �W]afN� gYV� VYV�
dY� g]WeTdX� ga`^W`aUh� [da#a� aZda`WVWj� Va[WUUY]UVWj� nW#T]�

�� `Wph� fXUdal� � EK� #�N� ^aU`X� gisX`_j� ^ag]iUXdWlN� YVYm
ZX[W\XUVYi� sWcdh� UgY`Y� ^adX[da#T� ~XuX� a^YU`Wfa�|� fjaZWgh�
f� Va`Xb�� �� UdafY�cY#a]X`YUh�sYsZY� ]Yeag_N�sYsZY� dYfX]UgYgh�
^agX]iddaX� Z]Y#aoXddaX� f]X[i�� tWcdh� e]Y`Y� UfaX�� …X`_X� ZdW�
^]aUWsWfY`W� [_� P� ZWUUX]gYdg_� f� Z]Xf`XCj]YdW`WuX� �Tem
`W\dal� eWe`WagXVWN� U]XZW� ]TVa^WUd_j� UaV]afWu� �TUWƒ� f� VdWm
#aj]YdW`WuYj� �VYZX[WW� vYTVƒ� f� #aUTZY]UgfXdd_j� Y]jWfYj� W�
g�� �̂� �� ^a� da\Y[N� Wdal� ]Yc� dY^]a`XgN� [_� #agafW`WUh� V� ^]XZC�
ZWUUX]gYoWadd_[� wVcY[XdY[�� r`Y#aN� eX`_X� da\W� ^a[a#Y`W�� ��
wga[� #aZT� dY[� ^]XZUgai`W� wVcY[Xd_� ga`hVa� ^a� Wce]Yddal
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U^XoWY`hdaUgW� �y�a`WgW\XUVYi� ^aZVa�fVYz� aUgY`YUh� TsX� ^am
cYZW�� � � � �� wgag� g]XgWlN� ad� sX� W� ^aU`XZdWl� #aZ� YU^W]YdgT]_N�
^]apX`� T� [Xdi� f� dX^]XUgYdda[� g]TZX� W� ycYgfa]dW\XUgfXz�

vYUN�ZWUUX]gYdgafN� e_`a�pXUgh� \X`afXVq�ZfY� nW`a`a#YN� ZfY�
jW[WVYN� aZWd�[YgX[YgWV�W� aZWd�WUga]WV�� }ga� e_`� ^X]f_l� f_m
^TUV�^a`dal�g]Xj#aZW\dal�YU^W]YdgT]_N�W�^awga[T�dY�dYU�e_`a�
UaU]XZaga\Xda�aUaeaX�fdW[YdWX��VYZX[WW���_� fUXN�Vad\YbuWXN�
eTVfY`hda�cYgfa]W`WUh� ag� fdXpdX#a� [W]YN� VYV�cY� UgXdY[W� aeWm
gX`W�� vW� fX\X]WdaVN� dW� ^]XsdWj� ^aXcZaV� cY� #a]aZq� dW� f� �Xm
gX]#anN� dW� f� #�� �TpVWd� ~e�� …Y]UVaX� �X`a|N� dW� dY� ZY\T� V�
‚�� ��� €VTeWdUVa[T� ^a� †WdZ`idZUVal� sX`�� Za]�N� dW� dY� VadoX]m
g_� f� „UT^afUVa[� Zfa]oX� ~gX^X]h� �a[� �YeagdWVaf� �]aUfXm
uXdWi|N� P� [_� dX� ^acfa`i`W� UXeX� dW\X#aN� \ga� [_� gYV� `beW`W�
W� #ZX� \YUga� e_fY`W� f� ^]XZ_ZTuWX� #aZ_�� � � � �_� TUW`Xdda� ]Ym
eagY`W� oX`_[W� Zdi[WN� \gae_� V� VadoT� YVYZX[W\XUVa#a� #aZY�
cYuWgWgh� ZWUUX]gYoWb� W� f� Yf#TUgX� e_gh� TsX� dY� [XUgX� dYcdYm
\XdWi�� �� dYUN� V�U\YUghbN�aUgYfW`W� f� ^aVaXq� dX� gX]cY`W� y^a`Wgm
\YUY[Wz� W� dX� #adi`W� dY� yaeuXUgfXdd_X� dY#]TcVWz�� {X^X]h� U�
dYU� g]XeafY`W� aZda#aq� faCf]X[i� Vad\Wgh� W� XjYgh� dX[XZ`Xdda�
^a� dYcdY\XdWb� ydY� ^X]WnX]Wbz�

�^]a\X[N� e_`� aZWd� Va[W\XUVWl� f_^YZ� � � � fZ]T#� Ug]a#Wl�
^]WVYcq� fUX[� YU^W]YdgY[� f_T\WghUi� cY^YZd_[� gYdoY[� �� ��� vY[�
^]WU`Y`W� VYVa#aCga� gYdo[XlUgX]Y� P� ga[da#a� [a`aZa#a� \Xm
`afXVY� a^X]Xga\da#a� gW^YN� W� ad� ^]Wdi`Ui� ]XfdaUgda� aeT\Ygh�
dYU� gTCUgX^Y[N� \Y]`hUgadY[N� gYd#aN� pW[[W� W� g�� �̂� }ga� e_`Y�
VY]gWdVY� VYV� eTZga� Wc� VYVa#a�C�ga� Va[W\XUVa#a� nW`h[Y��
�a[T� W� cY\X[� wga� ^adYZaeW`aUh� P� fUX� dXZaT[XfY`WN� gX[� eam
`XXN� \ga� ^X]XZ�wgW[� gYdo_� Ug]a#a� cY^]XuY`WUhN� VYV� y^]aif`Xm
dWX� [X`Val� eT]sTYcdaUgW� W� [XuYdUgfYz�� {a`hVa� ^aga[� f_iUm
dW`aUhN� \ga� wga� ]XcT`hgYg� ^aXcZVW� �a]apW`afY� U� ZX`X#YoWXl�
f� {T]oWb�� �� Wj� \XUgh� f� �dVY]X� TUg]aW`W� eY`N� da� dWVga� Wc� UfWm
g_�dX�T[X`�gYdoXfYghN�Y� y[aZX]dz�gYdoXf� faaeuX�adW�dX� fWZX`W��
�a]apW`af� ^a\TfUgfafY`N� \ga� wga� T]ad� Z`i� \XUgW� �afXgaf� WN�
facf]YgWfpWUh� f� �aUVfTN� UXl\YU� sX� dY\Y`� yv}�z� f� UfXgUVa[�
faU^WgYdWW�� �]XsZX� fUXj� cYgYdoXfY`W� Va[YdZW]_� Y][WWN� Y�
cYgX[� wga� ^X]Xe]aUW`aUh� W� dY� [a`aZ_j� T\Xd_j�� �ZdYVa� dY
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wgag� UfXgUVWl� gad� fUVa]X� e_`a� dY`asXda� UfX]jT� fXgaN� W� [_�
U� ae`X#\XdWX[� UdafY� ^a#]TcW`WUh� f� Ufab� ]YeagT�

�WUYgh� ZWUUX]gYoWb� e_`a� dXf_]YcW[a� ]YZaUgda��� �a]_�
VdW#�W�UgY]Wdd_X� ]TVa^WUW�Ua� U`YZVafYg_[� cY^Yja[� g`XdWi�P�
fUX� e_`W� Z`i� [Xdi� sWf_[W� [W`_[W� Z]Tchi[W� W� [TZ]_[W�
T\WgX`i[W�

�aW[W� ]TVafaZWgX`i[W� ^a�ZWUUX]gYoWW� e_`W�‚�� ��� ’X]eY�
W� r�� ��� ‚Y]WdN� W� \X]Xc� fUb� Ufab� sWcdh� i� ^]adXUT� \TfUgfa� #`Tm
eaVal� e`Y#aZY]daUgW� W� #a]ZaUgWN� \ga� dY� [ab� Za`b� f_^Y`a�
U\YUghX�e_gh�Wj�T\XdWoXl�

r_`�T� [Xdi� XuX� W� dXanWoWY`hd_l� ]TVafaZWgX`hN� W� UX]ZoX�
[aX� ^a`da� gX^`ag_� V� X#a� ^Y[igW�� }ga� e_`� �fYd� �nYdYUhXfW\�
r_\VaŒf� P� JLC`XgdWl� •]YdWgX`h� �TVa^WUda#a� �gZX`Y� �Te`W\m
dal� eWe`WagXVW�� {Y[N� f� �]Xf`XCj]YdW`WuXN� i� ^]afX`Y�dXUVa`hm
Va� [XUioXf� f� XsXZdXfda[� g]TZXN� fdWVYi� f� Z]XfdWX� ^WUh[XdY� W�
f� cY[_U`afYg_X� ]TVa^WUYdWi� UY[a#a� �Xg]Y� �X`WVa#a� ~W[Xdm
da� ga#ZY� i� ^acdY`Y� X#a� fUXaeˆX[`buWl� T[�|�� €� ^WUY`Y�ZWUUX]m
gYoWb� dY� gX[Tq� y€c_V� ^X]XfaZdal� `WgX]YgT]_� �Xg]afUVal�
w^ajWz�

�� dYT\daCWUU`XZafYgX`hUVal� ]Yeagal� [dX� ^]WjaZW`aUh� Uam
XZWdigh� W� ^XZY#a#W\XUVTb�� �Xdi� dYcdY\W`W� f� �XZY#a#W\XUVWl�
�dUgWgTg� W[XdW� �X]oXdY� dY� ^]X^aZYfYdWX� WUga]WW� ]TUUVa#a�
ic_VY� W� ^Y� ]TVafaZUgfa� UX[WdY]a[� ^a� UgY]aU`YfidUVa[T� ic_m
VT�� �fX]j� ga#aN� i� Za`sdY� e_`Y� XcZWgh� VYsZ_l� [XUio� dY� Vadm
UT`hgYoWadd_X� ^TdVg_� Z`i� UgTZXdgafCcYa\dWVaf�� �ea]d_X�
^TdVg_� e_`W� f� #a]aZYj� P� vaf#a]aZXN� �X]X^afoX� W� {WjfWdX��
}ga� e_`a� dX`X#Va“N�gYV�VYV�g]XeafY`a� ea`hpa#a� g]TZY� W� ag]_m
fY`a� ag� ZWUUX]gYoWW�� {]TZda� e_`a� XuX� W� ^aga[TN� \ga� cW[Y�
Ugai`Y� UT]afYiN� UdXsdYiƒ� ^aXcZY� jaZW`W� ^`ajaN� cYUg]XfYi� f�
cYdaUYjƒ� f� fY#adYj� e_`a� ja`aZda� W� #]icda�� va� cYdW[YghUi� U�
T\WgX`i[W� ~UgTZXdgY[WCcYa\dWVY[W|� e_̀ az� ^]WigdaN� W� wgW[�
WUVT^Y`WUh� fUX� g]TZdaUgW�� �� ga[T�sX� wga� ^a[a#Y`a� [dX� W� [Ym
gX]WY`hdaN� gYV� VYVN� ^aU`X� Tfa`hdXdWi� f� �W]afUVWX� ZdWN� i� jaZi�
W� e_`Y� faUUgYdaf`XdY� f� YU^W]YdgT]XN� da� `WpXdY� UgW^XdZWW�

�c� dX[da#Wj� ^]YcZdXUgf� wga#a� #aZY� [dX� cY^a[dW`aUh�
ga`hVa� aZdaq� fUg]X\Y� vafa#a� �aZY� f� �a[X� �\Xd_jN� f� fX`WVam
`X^da[� Zfa]oX� fX`WVa#a� Vdici� �Yf`Y� �`XVUYdZ]afW\Y� � � � �
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#]a[YZda[� ZfTjUfXgda[� cY`XN� ^aZ� j]TUgY`hd_[W� `bUg]Y[WN�
e_`W� UX]fW]afYd_� ^Y]YZd_X� Uga`_� Z`i� dafa#aZdX#a•� eYdVXgY��
�aUgW� e_`W� ga`hVa� ^a� ^]W#`YpXdWb� P� UY[_X� W[XdWg_X� T\Xm
d_X�� � � � �YVW[� ae]Yca[� [_N� dXUVa`hVa� YU^W]YdgafN� ^a`T\W`W�
eW`Xg_N� i� Ts� dX� ^a[db�� �Caz� fUiVa[� U`T\YX� P� wga� e_`Y� ea`hm
pYi� \XUgh�

�UX� e_`a� ^]YcZdW\daCga]sXUgfXddaN� daN� VYV� fUX#ZY� W� fXm
cZX� f� ����N� fUX� dXUVa`hVa� UˆXsWfY`WUh� ^aZ� yeZiuW[� aVa[z�
^Y]gWW�� �]XZUXZYgX`hUgfafY`� ^Y]gWld_l� UXV]XgY]h� �VYZX[WW�
W� ad� sX� ZX]sY`� dafa#aZdbb� ]X\h� P� UgX]XagW^dTbN� ^a`T#]Ym
[agdTb� UafXgUVTb� ]X\h� q� y{afY]WuW�� �aZ_gasW[N� \ga� [_�
W[XX[� dY� UX#aZdipdWl� ZXdh‹� �YVWX� U^XoZaUgWsXdWi� dY� VT`hm
gT]da[� n]adgX‹� �YVWX� ^aVYcYgX`W� UaoUa]XfdafYdWi‹z� �� gYV�
ZY`XX� W� g�� �̂

� � � � �

vYVadXoN� ^aU`X� ea`hpa#aN� dXTUgYdda#a� g]TZYN� ZWUUX]m
gYoWi� aVad\XdY� W� UZYdY� ]XoXdcXdgY[� dY� agc_f�� �a`T\Xda� Wj�
aZae]XdWX�� vYcdY\Xd� ZXdh� ZWU^TgY�� va� Za� wga#a� Zdi� UVa`hVa�
XuX� g]TZY� W� fa`dXdWl��� ��� vYZa� ^X]X^X\YgYgh� ZWUUX]gYoWb� f�
dXUVa`hVWj� wVcX[^`i]Yjƒ� UZYgh� f� eWe`WagXVT� �VYZX[WW� vYTV�
W� f� �Te`W\dTb� eWe`WagXVT� Z`i� aeuX#a� acdYVa[`XdWiƒ� f]Tm
\Wgh� ^]XZUXZYgX`b� �fY`WnWVYoWaddal� �a[WUUWW� W� anWoWm
Y`hd_[� a^^adXdgY[ƒ� ^aU`Ygh� ZfY� wVcX[^`i]Y� f� �aUVfT� P� f�
�a[WgXg� ^a� ZX`Y[� �_UpXl� pVa`_� ~����|�� vYZa� gYVsX� agm
^X\YgYgh� f� gW^a#]YnWW� gXcWU_� Z`i� fUXj� ^]WUTgUgfTbuWj� dY�
cYuWgX� ZWUUX]gYoWW�� vYZa� ZYgh� aeˆif`XdWX� f� #YcXg_� W� ]Ycam
U`Ygh�^]W#`YUWgX`hd_X�eW`Xg_�� � � � ��dYZaC�UY[al� a\Xdh� ja]adb�
^aZ#agafWghUi� V� ZWU^TgTq� UVYcYgh� fUgT^WgX`hdaX� U`afaN� Wc`am
sWgh� UaZX]sYdWX� UfaX#a� g]TZYƒ� P� V]YgVaN� da� TeXZWgX`hda� dYm
Za� UT[Xgh� a^]afX]#dTgh� a^^adXdgaf� W� cYuWgWgh� Ufab� ga\VT�
c]XdWi�

�Va`hVa� fa`dXdWl� e_`a� ^X]XsWga��ga#ZY�� �a[db� ja]apaN�
VYV� [ai� UagafY]VY� ^a� Va[dYgXN� jW[W\VY� �`h#Y� ��N� cY� dXUVa`hm
Va� ZdXl� Za� cYuWg_� fZ]T#� aedY]TsW`Y� f� aZda[� Wc� UgY]Wdd_j�
na`WYdgaf� �Te`W\dal� eWe`WagXVWN� \ga� f� �!Ca[� fXVX� VYValCga�
[adYj� f� �X][YdWW� agV]_`� gT� sX� UY[Tb� Ua`hN� dYZ� na][T`al
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Vaga]al� adY� eW`YUh� fUX� #aZ_� YU^W]YdgT]_N� ˆXUh� g]TZ� ^apX`�
dYU[Y]VT�� �l� ^]Wp`aUh� aUgYghUi� XuX� dY� #aZ� f� YU^W]YdgT]X� W�
cYdighUi� daf_[� WUU`XZafYdWX[�

� � � � �

�� fag� Ug]Ypd_lN� daŒ� ga]sXUgfXdd_l� ZXdh� dYUgT^W`�

�VYZX[W\XUVWl� cY`� ^a`ad� dY]aZT�� �� aZda#a� UfaX#a� Va`m
`X#W�^a��X]oXdafUVa[T��dUgWgTgT�i�fWsT�eTVXg�]ac�� }ga•�^]Wfam
ZWg� [Xdi� f� ea`hpaX� U[TuXdWX�� �� fZ]T#� i� ^]afY`bUh� ‹���� �ga�
sX� ga#ZY� ZX`Ygh� U� ]acY[W‹� �jaZig� [aW� ^]WigX`hdWo_CYU^Wm
]YdgVW�[`YZpWj�VT]Uaf�P�W�gasX�U�ofXgY[W��� �� �

�� ea`hpa[� fa`dXdWW� i� ^aZdW[YbUh� dY� VYnXZ]T�� vYUgTm
^YXg� UY[Yi� ga]sXUgfXddYi� [WdTgYq� fjaZWg� ^]XcWZWT[� W� f� [a`m
\YdWW� ]YUUYsWfYXgUi� cY� Uga`a[N� ^aV]_g_[� V]YUd_[� UTVda[��
�]XcWZWT[� f� ^a`da[� UaUgYfXq� ^]an�� ��� ��� �XUdWoVWl� ~^]XZUXm
ZYgX`h|N� ^]an�� rYpWdZsY#id� ~UXV]XgY]h|ƒ� ^]anXUUa]Yq� ’X]C�
eYN� ‚Y]WdN� ‚i^TdafN� �X]d_pXfN� �Ug]WdY� P� a^^adXdg_�

�� ZY`hpX� fUX� ^ap`a� VYV� f� gT[YdXN� W� f� faU^a[WdYdWW� aUm
gY`aUh� ga`hVa� \TfUgfa� ]YZaUgda#a� ZTpXfda#a� fc`XgYN� Va#ZY�
�a[WUUWiN� ^aU`X� cYV]_ga#a� UafXuYdWiN� a#`YUW`Y� ]Xca`boWb�
a� ^]WUTsZXdWW� [dX� T\Xdal� UgX^XdW�

�]YcT�sX� f� cY`X� dY\Y`Ui� pT[� asWf`XdWiN� Y^^`aZWX[Xdg_N�
^]WfXgUgfXdd_X� fac#`YU_�� � � � �a� [dX� e]aUW`WUh� U� ^acZ]Yf`Xm
dWi[WN� U� ofXgY[WN� U� ^aZY]VY[W� � � � � �� ^aga[� fUX� ^ap`W� V� dY[�
f� aeuXsWgWX� ^]YcZdafYgh� ^aeXZT�
�Va`hVa�� [a`aZal� ]YZaUgWN� fXUX`hi� e_`a� dY� wga[� ^]YcZdWVX�
dYTVW� W� g]TZY�� vX� ^a[db� ga\daN� \ga� #afa]W`W� f� UfaWj� ]X\Yj�
[aW� T\WgX`iN� da� ja]apa� ^a[dbN� \ga� wga� e_`� ^]XV]YUdXlpWl�
[W#� [aXl� sWcdW�� {a#ZY� cYe_`aUh� fUX� gisX`aXN� W� ZT[Y`aUh�
ga`hVa� aZdaq� WcCcY� wga#a� [W#Y� UgaW`a� eWghUi� U� #dXgTuXl� Uam
fXgUVal� ZXlUgfWgX`hdaUghbN� UgaW`a� eXc� TUgY`W� g]TZWghUiN�
sWgh� f^]a#a`aZhN� [X]cdTgh� f� ja`aZda[� aeuXsWgWW�� �TUgh�
cYfg]YpdWl� ZXdh� eTZXg� a^igh� gisX`N� da� UX#aZdi� i� sWfT� ]Ym
ZaUghb� ZaUgWsXdWi���� �



# � 7<

�� dY� U`XZTbuWl� fX\X]� i� TsX� UWZX`Y� f� UVa]a[� ^aXcZX�
‚XdWd#]YZC�aUgaf� dY� �adT� ~[XUga� [aX#a� dYcdY\XdWi|�� �aXcZ�
agapX`� � � � �� [aX[� VT^w� e`Y#aTjY`W� ofXg_� f\X]YpdX#a� ^]YcZm
dWVY�� � � � �X]XZ�#`YcY[� Ugai`W� ae]Yc_� [aWj� T\WgX`Xl� W� Z]TcXlN�
^]WpXZpWj�^]afasYgh� [Xdi� dY�UgY]_l� vWVa`YXfUVWl� faVcY`���

�� �� �

�]auYlgXN� j[W`_X� U^TgdWVW� [aXl� YVYZX[W\XUVal� sWcdW�� ��
gXN� Vga� TpX`� TsX� Wc� wga#a� [W]YN� W� gXN� Vga� sWfN� da� ZY`XV� ag�
[Xdi�� �Y[igh� a� fUXj� fYU� dYfUX#ZY� Za]a#Y�Z`i� [Xdi�
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1

�a� TVYcT� ag�DJ� Yf#TUgY� � LK� #aZY� f_UpWX� T\Xed_X� cYfXZXm
dWi� �aUUWW� ^a`T\W`W� Yfgada[Wb� W� ^]anXUUa]Y� U[a#`W� dYVam
dXo� WceW]Ygh� UY[W� Za`sdaUgd_j� `WoN� Vaga]_j� ]YdXX� dYcdYm
\Y`a� [WdWUgX]Ugfa�� vY]aZda#a� �]aUfXuXdWi�� �gTZXdg_� aUfam
eaZW`WUh� ag�dYZca]Y� UTeCWdU^XVga]Y� W� ^XZX`Xl� W� [a#`W� TUg]Ym
WfYgh� Uae]YdWi� dX� a^YUYiUh� f[XpYgX`hUgfY� ^a`WoWW�� �]anXUm
Ua]Y� W� UgTZXdg_� ^a`T\W`W� ^a`daX� TZaf`Xgfa]XdWX� WN� VYcYm
`aUhN� dYUgT^W`W� TU`afWi� f^a`dX� e`Y#a^]Wigd_X� Z`i� U^aValm
dal� ]Yeag_�� va� U`T\W`aUh� ae]YgdaX�

�� Ug]YdX� e_a� dXU^aValdaN� dY]YUgY`a�� ]Xfa`boWaddaX� dYm
Ug]aXdWX�� kYdigWi� f� TdWfX]UWgXgX� dX� dY`YsWfY`WUhN� fX]dXXN�
UgY`W� ^a\gW� dXfac[asd_[W�� �Zdal� Wc� #`Yfd_j� ^]W\Wd� wga#a�
ifW`YUh� W[Xdda� UfaeaZY� Uae]YdWlN� cY^]XuXdd_j� fdX� TdWfX]m
UWgXgY�� �gTZXd\XUVWX� UjaZVW� UgY`W� daUWgh� ^a`WgW\XUVWl� jYm
]YVgX]� W� cY\YUgTb� ^]Xf]YuY`WUh� f� [WgWd#W� U� [YUUal� ^aUgam
]addXl� ^Te`WVW�� vY� aZdal� Wc� UjaZaV� e_`� Wce]Yd� agV]_g_[�
#a`aUafYdWX[� …Xdg]Y`hd_l� �dWfX]UWgXgUVWl� �]#YdN� \`Xd_�
Vaga]a#a�� ^]WZX]sWfY`WUh� ifda� ]Xfa`boWadd_j� fc#`iZaf� W�
dX� ga`hVa� dX� ^a[a#Y`W� YZ[WdWUg]YoWW� TdWfX]UWgXgY� dY`YZWgh�
T\Xed_X� cYdigWi� da� ^a`hcafY`WUh� VYsZ_[� ^aZjaZiuW[� ^]XZm
`a#a[N� \gae_� Wj� Ua]fYgh�� kYeYUgafVW� U`XZafY`W� aZdY� cY� Z]Tm
#al� dX^]X]_fdal� \X]XZal�� �a]iZaV� Wj� e_`� gYVafq� dY� aeuXl�
UjaZVX�^]WdW[Y`aUh� ]XpXdWX� eYUgafYghƒ� T\Xed_X� cYdigWi� ^]XC



7>� #

V]YuY`WUhƒ� YTZWga]WW� dY^a`di`WUh� ^aUga]addXl� ^Te`WVal�
UaeW]YfpXlUi� Z`i� [WgWd#afƒ� U� oX`hb� Wj� ^]XV]YgWgh� YZ[WdWm
Ug]YoWi� TdWfX]UWgXgY� ]XpY`Y� dY� f]X[i� ^]X]fYgh� T\Xed_X� cYm
digWi� W� ZfX]W� TdWfX]UWgXgY� cYV]_fY`WUhN� ^]X^igUgfTi� ^]am
dWVdafXdWb� fdTg]h� cZYdWl� W� ^aUga]addXl� ^Te`WVX� W� UgTZXdm
gY[�� {a#ZY� y…Xdg]Y`hd_l� �dWfX]UWgXgUVWl� �]#Ydz� ^aUgYdafm
`i`� cYeYUgafVT� ^]XV]YgWghN� Y� YZ[WdWUg]YoWi� TdWfX]UWgXgY�
]YU^a]isY`YUh� dY\Ygh� cYdigWi�� �dW� W� dY\WdY`WUhN� da� dX� dYm
Za`#a�� �dafY� aeˆif`i`YUh� cYeYUgafVYN� cYgX[� [WgWd#WN� cYV]_m
gWX� ZfX]Xl� W� g�� Z�� �adoY� gYVa#a•� V]T#afa]agY� dX� ^]XZfWm
ZX`aUh�

�]XZW� [aWj� Z]TcXl� facdWV`Y� [_U`h� dY\Ygh� ea]heT� ^]am
gWf� g]YZWoWW� ^aZ\WdighUi� ]XpXdWi[� aeuWj� UjaZaV�� � cYeYm
UgafVXN� iVae_� f_]YsYbuW[� [dXdWi� ea`hpWdUgfY� UgTZXd\Xm
UgfY�� �pWea\daUgh� gYVa#a� fc#`iZY� e_`Y� a\XfWZdYN� gYV� VYV�
dW� aZda� Wc� ^a[XuXdWl� TdWfX]UWgXgY� dX� [a#`a� f[XUgWgh� W� aZm
dal� ZXUigal� \YUgW� UgTZXdgaf� fUXj� nYVT`hgXgaf�

€Z]a� dYpXl� WdWoWYgWfdal� #]T^^_� UaUgYf`i`W� U_dafhi�
^]anXUUa]Y� #WUga`a#WW� �fYdY� †`a]afW\Y� �#dXfY� P� �`XVm
UYdZ]� W� �X]#XlN� U_d� Vdici� �Xg]Y� vWVa`YXfW\Y� {]TeXoVa#a� P�
�`YZW[W]N� ��� ��� ‚a^TjWdN� „�� v�� vafaUW`hoafN� ‚�� v�� �[WZgN
��� ��� �WUY]Xf�W� i�� �_� ]Yc]YeagY`W� ^]aXVg� y�X`X#YgUVa#a���afXm
gYz� f�UaUgYfX�Wce]Ydd_j�cYV]_gal�eY``YgW]afVal� ^]XZUgYfWgXm
`Xl� VYsZa#a� VT]UY� fUXj� nYVT`hgXgaf� TdWfX]UWgXgY�� �X]faam
\X]XZdal� cYZY\Xl� �X`X#YgUVa#a� �afXgYN� ^a� dYpX[T� [dXdWbN�
if`i`Ui� fa^]aU� � |� ^]YfX� aeuWj� UjaZaV� f_daUWgh� ]XpXdWi� a�
cYeYUgafVYjN� Y� …Xdg]Y`hda[T� �dWfX]UWgXgUVa[T� �]#YdT� ZXlm
UgfafYgh� ag� W[XdW� fUX#a� UgTZXd\XUgfY�

�]aXVg� �X`X#YgUVa#a� �afXgY� fUg]XgW`� Ua\TfUgfWX� U]XZW�
UgTZXdgaf�� �g� ^]anXUUa]Y� ��� †�� �#dXfY� [_� TcdY`WN� \ga� az� dYm
pX[� ^]aXVgX� UgY`a� WcfXUgda� W� ^]anXUUa]Y[N� fUg]XgWfpW[� X#a�
WZXb� U� ^a`d_[� aZae]XdWX[�� �c� ]Yc#afa]af� Ua� UgTZXdgY[W� [_�
TeXsZY`WUhN� \ga�� a� ^]aXVgX� �X`X#YgUVa#a�� �afXgY� cdY`W� ga`hVa�
gX� Wc� UgTZXdgafN� Vaga]_X� ^aUXuY`W� TdWfX]UWgXgN� Va#ZY� agm
V]_fY`WUh� X#a� ZfX]W�� ra`hpWdUgfa� sX� UgTZXdgaf� Wc� cY� ^aUgam
idd_j� cYeYUgafaV� ^]XZ^a\WgY`W� aUgYfYghUi� Za[Y� W� dW\X#a� dX�
U`_pY`W� ae� wga[� ^]aXVgX�� �_� ]XpW`W� aUfXZa[Wgh� Wj� \X]Xc
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^X\Ygh�� �a� UafXgT� ^]anXUUa]Y� ��� †�� �#dXfY� i� ag^]YfW`Ui� dY�
^]WX[� V� ]XVga]T� �X]#Xb� vWVa`YXfW\T� {]TeXoVa[TN� cYdifpXm
[T� wgT� Za`sdaUgh� dX� ^a� dYcdY\XdWb� �WdWUg]Y� vY]aZda#a�
�]aUfXuXdWiN� Y� ^a� Wce]YdWb� �afXga[� �]anXUUa]af� TdWfX]m
UWgXgY�� �XVga]� a\Xdh� fdW[YgX`hdaC� f_U`TpY`� dYp� ^`Yd� UgTm
ZXd\XUVa#a� ^]XZUgYfWgX`hUgfY� W� ]XVa[XdZafY`� ae]YgWghUi� V�
^]a]XVga]T� ^]anXUUa]T� �`XVUYdZ]T� �^a``adafW\T� �YdTlm
`afTN� Vaga]_l� UaUgai`� gYVsX� W� ]XZYVga]a[� #YcXg_� y�TUUVWX�
�XZa[aUgWz�� �]WX[� T� ]XVga]Y� daUW`� WUV`b\WgX`hda� Zae]asXm
`YgX`hd_l� jY]YVgX]� W� iN� ZYsX� gX^X]hN� g�� X�� ea`XXN� \X[� ^a`�
Uga`XgWi� U^TUgiN� iUda� ^]XZUgYf`ib� X#a� aefa]asWgX`hdTb�
T`_eVTN� Va#ZY� �X]#Xl� vWVa`YXfW\� ^aZY`� [dX� dY� ^]auYdhX�
]TVT�� €� dX� ^aZac]XfY`� ga#ZYN� \ga� fWZX`� ��� v�� {]TeXoVa#a� f�
^aU`XZdWl� ]Yc� f� sWcdW�

�Ug]X\Y� U� ^]a]XVga]a[� ��� ��� �YdTl`af_[� e_`Y� a\Xdh�
V]YgVal�� �� ^X]f_j� sX� [aWj� U`af� [ab� ]X\h� �`XVUYdZ]� �^a`m
`adafW\� ^]X]fY`N� cYifWfN� \ga� X[T� TsX� fUX� ]YUUVYcY`� ]XVga]� W�
\ga� fUX� dYpW� ^WUh[Y� W� cYif`XdWi� eTZTg� eXU^]X^igUgfXdda� ^Xm
\YgYghUi� f� �TUUVWj� �XZa[aUgij�� {YV� ada� W� e_`a�� �� ^WUh[Yj�
f� ]XZYVoWb� [_� ^aZ]aeda� Wc`Y#Y`W� ^]aXVg� a]#YdWcYoWW� �Xm
`X#YgUVa#a� �afXgY� W� ^]W#`YpY`W� UgTZXdgaf� UaeW]YghUi� f� TVYm
cYdd_X� U]aVW� Z`i� f_ea]af� VT]Uaf_j� ^]XZUgYfWgX`Xl� f� �X`Xm
#YgUVWl� �afXg�� vYpW� UgYghW� e_`W� fUg]X\Xd_� a\Xdh� Ua\TfUgm
fXdda� T[X]Xddal� \YUghb� UgTZXd\XUgfYN� da� f_cfY`W� ifdaX� dXm
#aZafYdWX� Uga]addWVaf� …Xdg]Y`hda#a� �dWfX]UWgXgUVa#a� �]m
#YdY�

�� ]Yc#Y]� ^aZ#agafVW�V� f_ea]Y[� f� �X`X#YgUVWl� �afXg� ^]Wm
p`a� ��Q�G$3*8�� UaaeuXdWX� a� UVa]a^aUgWsdal� U[X]gW� ]XVga]Y
��� v�� {]TeXoVa#aN� ^a\TfUgfafYfpX#a� UXei� ZT]da� dY� ZaV`YZX� T�
[WdWUg]Y� vY]aZda#a� �]aUfXuXdWi�� �aja]ad_� �X]#Xi� vWVam
`YXfW\Y� {]TeXoVa#a� ^]aWUjaZW`W� ^]W� a#]a[da[� UgX\XdWW� dYm
]aZY�� �YcY`aUhN� \ga� fUi� �aUVfY� Uae]Y`YUh� agZYgh� ^aU`XZdWl�
Za`#� ^a^T`i]da[T� aeuXUgfXdda[T� ZXigX`bN� ea`hpa[T� T\Xm
da[T�W�`beW[a[T� \X`afXVT�� vYZ� agV]_gal� [a#W`al� [da#a� #am
fa]W`aUh� a� dYT\dal� W� aeuXUgfXddal� ZXigX`hdaUgW� TUa^pX#a��
�X\W�e_`W�^]adWVdTg_�#`TeaVal�UVa]ehbN�Vaga]Yi� ]YcZX`i`YUh�
fUX[W� ^]WUTgUgfTbuW[W� dY� ^aja]adYjN� Y� f� ga[� \WU`X� W� [dam

7� QRSTUSVQWXTU
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#a\WU`Xdd_[W� UgTZXdgY[WN� Vaga]_X� Nf� UfaX[� ea`hpWdUgfXN� dX�
TZaf`Xgfa]i`WUh� T[X]Xdda� ^a`WgW\XUVW[W� fc#`iZY[W� ^aValm
da#aN� da� oXdW`W� X#a� VYV� WZXlda#a•� ea]oYN� TfX]Xdda#a� f� ga[N�
\ga� dY]aZdaX� e`Y#a� eTZXg� ZaUgW#dTga� dX� ]Xfa`boWadd_[N� Y�
[W]d_[� ^TgX[�� �a#ZY� i� pX`� U� ^aja]ad� f� ga`^X� UgTZXdgafN� [dX�
VYcY`aUhN� \ga� f�#`TeWdX�ZTpW� ea`hpWdUgfa� Wc� dWj�\TfUgfafY`a�
^]YfagT� ^a`WgW\XUVWj� fc#`iZaf� ^aValda#a�

�W]daX� dYUg]aXdWX� UgTZXdgaf� U[XdW`aUh� dY� Z]T#al� ZXdh�
^aU`X� ^aja]ad� ��� v�� {]TeXoVa#a� dX#aZafYdWX[N� f_cfYdd_[�
ZXlUgfWi[W� ^a`WoWWN� ^a`T\WfpXl� ^]WVYcYdWX� ]Yc#adigh� facm
f]YuYfpWjUi� U� ^aja]ad� UgTZXdgafN� XU`W� adW� ^X`W� y�a� Ufig_m
[W�T^aValz� W� ]Xfa`boWadd_X�^XUdW�� �XUgY[W� ^]aWcap`W� Ug_m
\VW�U�^a`WoWXlN� ^aU`TsWfpW[W� ^afaZa[� V�dafal� fa`dX�UjaZaV�
f� TdWfX]UWgXgX�� �`XdY[� WdWoWYgWfdal� #]T^^_� ^]WjaZW`aUh�
e_fYgh� dY� wgWj� UjaZVYjN� \gae_� cdYgh� dYUg]aXdWX� W� ^`Yd_� gXjN�
U� VX[� ^]WZXgUi� fXUgW� ea]heT� eTZTuX[T� �X`X#YgUVa[T� �afXgT��
�ZdY� Wc� gYVWj� UjaZaV� [dX� aUaeXdda� ^Y[igdY�� �dY� Uaf^Y`Y� U�
cYeYUgafVal� ]Yea\Wj� w`XVg]W\XUVal� UgYdoWW� W� ^]aWUjaZW`Y�
^]W� UfX\Yj�� ra`hpYi� YTZWga]Wi� yvafa#az� cZYdWi� TdWfX]UWm
gXgY� gadT`Y� fa� []YVX�� �fX\W� aUfXuY`W� ga`hVa� dXea`hpaX� ^]am
Ug]YdUgfa� ^X]XZ� VYnXZ]al�� �� ]Yc#Y]� ]X\W� a\X]XZda#a� a]Yga]Y�
f�ZfX]ij� YTZWga]WW� ^aVYcY`YUh� #]TcdYi� nW#T]Y� dafa#a� ]XVgam
]Y� ^]an�� �`XVUYdZ]Y� �^a``adafW\Y� �YdTl`afYN� Y� cY� dW[� j[Tm
]a#a� ^]a]XVga]Y� ^]an�� ��� ��� �XdceW]Y�� �XVga]� ^]agWUVY`Ui�
V� VYnXZ]X� W� cYifW`� ^]XZUXZYgX`b� UjaZVWN� vXfXZa[UVa[TN� \ga�
sX`YXg� UZX`Ygh� cYif`XdWXN� VYV� ]XVga]� TdWfX]UWgXgY�� �� agfXg�
dY� � � � � vXfXZa[UVWl� ga]sXUgfXdda� W� #]a[Va� ^]afac#`YUW`q�
ygafY]Wu� �YdTl`af� cY^WpWgXUh� f� a\X]XZhz�� �XVga]� dX� #]a[m
VaN� da� gfX]Za� UVYcY`N� \ga� dXag`asd_X� ZX`Y� dX� ^acfa`ibg� X[T�
ZasWZYghUi� a\X]XZWN� W� vXfXZa[UVWl� [W`aUgWfa� ]Yc]XpW`� X[T�
UZX`Ygh� fdXCa\X]XZdaX� cYif`XdWX�� �XVga]� UVYcY`N� \ga� eXU^]Xm
]_fd_X� UjaZVW� UafX]pXdda� dY]TpW`W� T\Xed_X� cYdigWiN� W� \ga�
ad� dYZXXgUi� dY� ^a[auh� UgTZXdgaf� dY`YZWgh� da][Y`hdTb� ZXim
gX`hdaUgh� TdWfX]UWgXgY�� �TZWga]Wi� eXc[a`fUgfafY`YN� Y� ^]XZm
UXZYgX`h� UjaZVW� cYifW`N� \ga� ^]aUheY� ygafY]WuYz� �YdTl`afY�
^]WdigY� V� UfXZXdWb� W� \ga� …Xdg]Y`hd_l� �dWfX]UWgXgUVWl� �]m
#Yd� eTZXg� W[Xgh� a� dXl� UTsZXdWX�



# � <1� #

�X]Xc� dXUVa`hVa� ZdXl� ^aU`X� wgal� UjaZVW� …Xdg]Y`hd_l�
�dWfX]UWgXgUVWl� a]#Yd� UZX`Y`� ^a^_gVT� cYjfYgWgh� f`YUgh� W�
T^]Yf`igh� TdWfX]UWgXga[� ^a� UfaX[T� TU[ag]XdWb�

�� aZWd�Wc� dX[da#Wj�ZdXl� UfaeaZd_j� ag� cYeYUgafaVN� jW[Wm
\XUVYi� `Yea]Yga]Wi� e_`Y� ^a`dY� W� UgTZXdg_� U^XpW`W� ^]aZfWm
dTgh� UfaW� dXcYVad\Xdd_X� YdY`Wc_�� �dXcY^da� f� `Yea]Yga]Wb�
feXsY`� UgTZXdg�W� dXWUgafa� cYV]W\Y`q� y�jagd_l� ]iZz� ~]_daV|�
^aZdi`Ui�WceWfYgh� UgTZXdgaf�� yr]aUYlgX� ]YeagT� W� eX#WgX� eY]m
]WVYZW]afYgh� fjaZ_� f� TdWfX]UWgXgz�� ‚Yea]Yga]Wi� a^TUgX`Y�
[#dafXdda•�� �UX� e]aUW`WUh� dY� Zfa]N� VTZY� UeX#Y`WUh� UgTZXdg_�
Wc� fUXj� YTZWga]Wl� W� `Yea]Yga]Wl� yUgY]a#az� TdWfX]UWgXgY��
kYVW^X`Y� ]YeagY�� �c� ^a[XuXdWl� TdWfX]UWgXgY� f_daUW`W� Ugam
`_N� UgT`hi� W� UVY[XlVWN� `a[Y`W� ^X]W`Y� W� cYfY`WfY`W� W[W� fUX�
fjaZ_� f� TdWfX]UWgXgN� V]a[X� aZdal� VY`WgVWN� T� Vaga]al� e_`Y�
^aUgYf`XdY� aj]YdY�� �]T#WX� UgTZXdg_� U^Xpda� cY#agaf`i`W�
U]XZUgfY� aea]ad_q� Zae_fY`W� ga^a]_N� `a^Yg_� W� VTUVW� sX`XcYN�
Wcf`XVY`W� VY[dW� Wc� eT`_sdal� [aUgafal� Zfa]Y� W� UdaUW`W� Wj�
V� aVdY[� Va[dYgN� agVTZY� [asda� e_`a� e_� `X#Va� aeUg]X`WfYgh�
[iUdWVaf�� va� dWVYVWj� [iUdWVaf�dX� ^aif`i`aUhN� Y� ]Yeag_� ^]am
Za`sY`WUh�W�^]aWUjaZW`W�dX�UgWjWldaN� Y� a]#YdWcafYddaq� yUagm
dWVWz� ~U� dY^WUYddal� [X`a[� dY� U^WdX� oWn]al� �LL|� ^X]XZYfY`W�
]YU^a]isXdWi� oXdg]Y� yZXUigUVW[z� ~U� oWn]al� �L|N� Y� gX� ]iZam
f_[� UgTZXdgY[�� �]afaVYoWi�TZY`YUh� ^aga[TN� \ga� XuX� ^a[dW`W�
a� dY^YZXdWW� [iUdWVaf� dY� UgTZXdgaf� f� �J"!� #aZT�� �awga[T� fUX�
W� e]aUW`WUh� ZYgh� W[� ag^a]�� �eXZWfpWUhN� \ga�� dWVYVa#a� dY^Ym
ZXdWi� dXgN� ea`hpWdUgfa� UgTZXdgaf� fX]dT`WUh� V� UfaW[� cYdim
gWi[�� �� ae_\daX� f]X[i� ]YeagYfpWX� f� jW[W\XUVal� `Yea]Ygam
]WW� dY^]YfW`WUh� Za[alƒ� dYU� dX� f_^TUgW`W� UgTZXdg_N� aj]Ydifm
pWX� XZWdUgfXdd_l� f_jaZ� Wc� TdWfX]UWgXgYN� da� ^]anXUUa]� jWm
[WW� `beXcda� ^]XZ`asW`� dY[� ^]algW�dY� T`WoT� \X]Xc� X#a� VfY]m
gW]TN� Vaga]Yi� W[X`Y� dX^aU]XZUgfXddaX� UaaeuXdWX� U� `Yea]Ygam
]WXl�� {YVW[� ae]Yca[N� jW[WVY[� TZY`aUh� fX]dTghUi� Za[alN� Y�
aUgY`hd_X� UgcuXdg_� ^]afX`W� da\h� f� TdWfX]UWgXgX�� �VYcY`aUhN�
\ga� a]#YdWcYga]_� yUWZXdWiz� cY]YdXX� ^acYeagW`WUh� a� ZaUgYfm
VX�^]aZafa`hUgfWi�W�[XZWoWdUVa#a� [YgX]WY`Y�� �a`ZYgN� ^aUgYfm
`Xdd_l� ^a� ]YU^a]isXdWb� #]YZadY\Y`hdWVY� aj]Ydigh� VY`WgVT�
UdY]TsWN� dWVa#a� fdTg]h� TdWfX]UWgXgY� dX� ^]a^TUVY`N� da� dX

M�



# � <3� #

^]X^igUgfafY`� UdYesYgh� UWZX`hoXf� fUX[� dXaejaZW[_[�� �X]Xc�
VY`WgVT� [asda� e_`a� UfaeaZda� ^X]X#afY]WfYghUi� U� cYV`b\Xdm
d_[W� f�TdWfX]UWgXgXN� W� i� TcdY`N� \ga� fUb� da\h� dY� Zfa]X� #a]X`W�
VaUg]_N� ]YcZYfY`WUh�U`afY�Va[YdZ_�W�^]a\�� �aVY� ^]aWUjaZW`Y�
wgY� W#]Y� f� Ua`ZYgWVWN� TUg]aWgX`W� UWZXdWi� ]XpW`W� ZXlUgfam
fYgh�� �� ^X]f_l� ZXdh� UWZXdWi� adW� ag^]YfW`W� ZX`X#YoWb� V� ]XVm
ga]TN� Vaga]a[T� ^]XZˆifW`W� T`hgW[YgT[q� ydX[XZ`Xdda� f_ZYgh�
V`b\W� ag� VYUU_N� gYV� VYV� UaUgai`aUh� ^aUgYdaf`XdWX� …Xdg]Y`hm
da#a� �dWfX]UWgXgUVa#a� �]#YdY� fcigh� T^]Yf`XdWX� TdWfX]UWgXm
ga[� f� UfaW� ]TVWz�� �XVga]� agfXgW`� agVYca[N� Y� ZX`X#YoWi� cYim
fW`YN� \ga•� UgTZXdg_� dX� ]YcalZTgUiN� ^aVY� dX� eTZXg� WU^a`dXda�
Wj� g]XeafYdWX�� �XVga]� UVYcY`N� \ga� UgTZXdg_� [a#Tg� UWZXgh� f�
TdWfX]UWgXgX� UVa`hVa� W[� fcZT[YXgUi�� �X\X]a[� dY� fga]al� ZXdh�
V� ]XVga]T� ifW`YUh� ZX`X#YoWi� fdafhN� da� adY� ZX]sY`Y� UXei�
UV]a[dXX�� �XVga]T� e_`a� cYif`XdaN� \ga� UgTZXdg_� ^aVWdTg� cZYm
dWi� TdWfX]UWgXgYN� XU`W� W[� eTZTg� ZYd_� #Y]YdgWWN� \ga� dWVa#a�
Wc� UgTZXdgaf� dX� Y]XUgTbgN� Va#ZY� ^aU`XZTXg�Wj� f_jaZ� dY� T`Wm
oT�� �XVga]� cYifW`N� \ga� gYVTb� #Y]YdgWb� ad� ZYgh� dX� [asXgN� gYV�
VYV� ^a`WoXlUVWX� nTdVoWW� dX� fjaZig� f� X#a� Va[^XgXdoWb�� vXm
U[ag]i� dY� ag]WoYgX`hd_l� agfXg� ]XVga]Y� ZX`X#YoWi� ^]aZa`sYm
`Y�dYUgYWfYgh� dY� UfaX[� g]XeafYdWWN� #]aci� dX� ^aVWZYgh� Zae]am
fa`hda� cYdigal� W[W� ^acWoWW� W� aVYcYgh� Ua^]agWf`XdWX� f� U`Tm
\YX� dYUW`hUgfXdda#a� a\WuXdWi� cZYdWl� TdWfX]UWgXgY�� �XVga]�
^afga]W`N� UZX`YddaX� W[� dYVYdTdX� cYif`XdWXN� \ga� UgTZXdg_� [am
#Tg� cYdW[Ygh� ^a[XuXdWi� TdWfX]UWgXgY� UVa`hVa� W[� T#aZda� W�
ZaeYfW`N� \ga� dWVYVWj� [X]� Z`i� dYUW`hUgfXdda#a� Wj� f_UX`XdWi�
^]XZ^]Wdiga�dX� eTZXg�

�]ap`Y�XuX�aZdY�da\h�� vWVga� dY�cYUXfpWj� f� TdWfX]UWgXgX�
dX� dY^YZY`� W� dWVga� Wj� dX� eXU^aVaW`�� �TVafaZWgX`W� ^adi`WN�
\ga� Wc� Wj� cYgXW� cYjfYgWgh� TdWfX]UWgXgN� \gae_� f_cfYgh� f[Xm
pYgX`hUgfa� faa]TsXddal� UW`_� Z`i� ^aZYf`XdWi� yeTdgYzN� dWm
\X#a� dX� f_p`aN� W� \ga� adW� ^a^Y`W� f� U[XpdaX� ^a`asXdWX�� rTdg�
�a]fY`Ui� W� ]TVafaZWgX`W� cYjfYgY� f`YUgW� dX� dYp`W� ZaUgalda#a�
U^aUaeY�Z`i�aUfaeasZXdWi�UY[acYgfa]dWVaf�

{]Xghi�ZX`X#YoWi� TsX� dW\X#a� dX� g]XeafY`YN� Y�ga`hVa� ^]am
UW`Y� ]XVga]Y� fac#`YfWgh� ]iZ_� UgTZXdgafN� Va#ZY� adW� f_lZTg�
dY� T`WoT�� �XVga]Y� ^]aUW`WN� \gae_�ad� ^]apX`� f^X]XZW� UgTZXdm



# � <?

gaf� ^a� vWVWgUVal� T`WoX� Za� {fX]UVa#a� eT`hfY]Y� W� \gae_� dY�
vWVWgUVal� dWVa#a� e_� dX� Y]XUgaf_fY`W�� �gTZXdg_� dYZXi`WUhN�
\ga� W[� TZYUgUi� WceXsYgh� Y]XUgYN� XU`W� adW� y]YUUXigUiz� ^a�
^X]XT`VY[� ^a� [X]X� ZfWsXdWi� ^]aoXUUWW� ffX]j� ^a� vWVWgUVal��
�XVga]�UdXUUi�^a�gX`XnadT�U�#]YZadY\Y`hdWVa[� �Z]WYdaf_[�
W� ^a`T\W`� ag� dX#a� aeXuYdWX� dX� ^]aWcfaZWgh� Y]XUgaf� fa� f]Xm
[i� pXUgfWi� UgTZXdgaf� fa� #`YfX� U� ]XVga]a[� TdWfX]UWgXgY�� �UX�
cYVad\W`aUh� e`Y#a^a`T\da�� y{a]sXUgfXdd_lz� f_jaZ� UgTZXdm
gaf� Uagai`Ui� Tg]a[� dY� \XgfX]g_l� ZXdh� aVVT^YoWW� TdWfX]UWm
gXgY�� �� dYcdY\Xdd_l� \YU� V� fa]agY[� dY� vWVWgUVTb� ^aZapX`�
]XVga]�� rY]]WVYZY� e_`Y� TsX� ]Ycae]YdY�� �XVga]� f_pX`� dY� UXm
]XZWdT� T`Wo_� W� [XZ`Xdda� ^apX`� ^a� dY^]Yf`XdWb� V� {fX]UVam
[T� eT`hfY]T�� kY� dW[� Ug]ald_[W� ]iZY[W� ^aU`XZafY`W� UgTZXdm
g_�� �]ajasWX� U� TZWf`XdWX[� fcW]Y`W� dY� dXae_\daX� c]X`WuXN�
dX^ajasXX� dW� dY� ^aja]addTb� ^]aoXUWbN� dW� dY� ZX[adUg]YoWb��
�^X]XZW�pX`N�f�^Y`hga�dY�]YU^YpVTN�^]anXUUa]� ��� ��� �YdTl`afN�
Y� cY�dW[� [dasXUgfa� [a`\Y`Wf_j�WN� dY� fWZN� TUgY`_j� UgTZXdgaf��
�a#ZY� ]XVga]� ^aZapX`� V� {fX]UVa[T� eT`hfY]T� cY� dW[� dWVa#a�
TsX� dX� e_`a�� �UX� UgTZXdg_� y]YUUXi`WUhz� ^a� ^X]XT`VY[�

�`XZY[W� yUWZXdWiz� aVYcY`WUhq� ^a`a[YddYi� [XeX`hN� f_m
`a[Ydd_X� ^X]W`YN� WU^a]\Xdd_X� nWcW\XUVWX� ^]Wea]_� W� ^]�� ��
Va[dYgX� ga\d_j� Wc[X]XdWl� e_`� TUg]aXd� ^X]Xfica\d_l� ^TdVg�
W� ^]Wea]_� UZfWdTg_� U� [XUgY�� �]Wea]_� ^aUg]YZY`WN� jagi�
y^TdVgz� ^a\gW� dX� nTdVoWadW]afY`�� {Y[� ^]Wp`aUh� aVYcYgh�
^a[auh�ga`hVa�ZfT[� UgTZXdgY[�� �ZWd�Wc� dWj� T^Y`� U� ^`auYZVW�
fga]a#a� wgYsY� nWcW\XUVa#a� Va]^TUY�� �d� TUg]aW`Ui� dY� wgal�
^`auYZVX� dY� da\`X#� W� dX� ae]YgW`� fdW[YdWiN� \ga� ^X]W`Y� e_`W�
U`a[Yd_�� �a]a\YiUh� fa� UdX� ad�UfY`W`Ui� W� U`a[Y`� da#T�� �]T#al�
UgTZXdg� daUW`� ]Xfa`hfX]� dY� Z`Wdda[� pdT]VX�� �Xfa`hfX]� cY�
\gaCga� cYoX^W`Ui� W� f_Ug]X`W`� UgTZXdgT� f� da#T� dWsX� Va`XdY��
�Xfa`hfX]_� W�ZYsX� ]T\d_X� ea[e_� e_`W� W� T�Z]T#Wj� UgTZXdgaf��
�� ^X]f_l� ZXdh� UWZXdWi� i� fWZX`� UgTZXdgaf� U� V]YUd_[W� ^aficm
VY[W� dY� ]TVYfYj�� }ga� TVYc_fY`a� dY� gaN� \ga� UgTZXdg_� wgW� fam
a]TsXd_� ea[eY[W�� �X]XZ� TjaZa[� ea[eadaUo_� aUfaeaZW`WUh�
ag� UfaX#a� a]TsWiN� U^]igYf� X#a� ^aZ� pgYeX`i[W� Z]afN� #ZX� ada�
^aU`X� W� e_`a� aedY]TsXda�

�TZ]aX� ]XpXdWX� YZ[WdWUg]YoWW� TdWfX]UWgXgY� ^]XZagf]Ym



# � <7� #

gW`a� V]afa^]a`WgWX� W� ^aUgYfW`a� ]TVafaZWgX`Xl� cYjfYgY� f`Ym
UgW� f� U[XpdaX� ^a`asXdWX�� �Ug]aWgX`W� yUWZXdWiz� \TfUgfafY`W�
UXei� ^]WdWsXdd_[W� W� Yfga]WgXg� …Xdg]Y`hda#a� �dWfX]UWgXgm
UVa#a� �]#YdY� cY[Xgda� ^aVa`XeY`Ui�� va� \`Xd_� �X`X#YgUVa#a�
�afXgY� e_`W� Zafa`hd_� W� Z]Tsda� ^]Wdi`WUh� cY� ^aZ#agafVT�
ea]he_� ^]agWf� cYeYUgafaV�� r_`� ]Yc]YeagYd� ^]aXVg� ]XnX]Xdm
ZT[Y� U� cYV]_gal� ^aZY\Xl� #a`aUaf� ycYz� W`W� y^]agWfz� ^]YfY�
aeuWj� UjaZaV� f_daUWgh� ^aUgYdaf`XdWi� a� cYeYUgafVYj� W� ^]Wm
dTsZYgh� UgTZXdgafN� dX� ^]WdW[YfpWj� T\YUgWi� dY� UjaZVYjN� ^aZm
\WdighUi� wgW[� ]XpXdWi[�� �aZ#agafVY� V� ]XnX]XdZT[T� cYdi`Y�
dX� [Y`a� f]X[XdW�� vTsda�� e_`a� ^]Wdigh� [X]_� V� pW]aVa[T� aUm
fXZa[`XdWb� UgTZXdgaf� a� ZdXN� [XUgYj� W� gXjdWVX� ^aZY\W� cY^Wm
UaV�� y�TUUVWX� �XZa[aUgWz� dY^X\YgY`W� faccfYdWX� �X`X#YgUVam
#a� �afXgY�� �� TdWfX]UWgXgX� ^afUbZT� e_`W� ]YcfXpXd_� aeˆifm
`XdWi�� {]TZda� e_`a� TeXZWgh� \`Xdaf� …Xdg]Y`hda#a� �dWfX]UWm
gXgUVa#a� �]#YdY� ^]Wdigh� T\YUgWX� f� dYe`bZXdWW� cY� ^a]iZVa[�
^aZY\W� cY^WUaV� W� Wj� ^aZU\XgX�� �\YUgWX� ^]XZUgYfWgX`Xl� …Xdm
g]Y`hda#a� �]#YdY� [_� U\WgY`W� dXaejaZW[_[N� a^YUYiUhN� \ga� f�
^]agWfda[� U`T\YX� ]XcT`hgYg_� ]XnX]XdZT[Y� [a#Tg� a^]agXUgam
fYgh� W� ^]WcdYgh� dXZXlUgfWgX`hd_[WN� XU`W� adW� aVYsTgUi� ^]am
gWf� ^]YfY� UjaZaV� ]YU^a]isYghUi� UTZheY[W� TdWfX]UWgXgY�

�� dYcdY\Xdd_l� ZXdh� f� ^a[XuXdWij� VYsZa#a� nYVT`hgXgY�
e_`W� ^aUgYf`Xd_� iuWVW� U� cY^X\YgYdd_[W� V]_pVY[W� U� TcVWm
[W� agfX]UgWi[WN� f� Vaga]_X� a^TUVY`WUh� U`asXdd_X� fZfaX� cYm
^WUVW� U� ^X\Yghb� TdWfX]UWgXgY�� vY� cY^WUVYj� VYsZ_l� #a`aUTm
buWl� ^WUY`� ycYz� W`W� y^]agWfz� ^]YfY� aeuWj� UjaZaV� f_daUWgh�
^aUgYdaf`XdWX� a�cYeYUgafVYj�� �XsT]d_X� ^]W� iuWVYjN� ^a� aZdam
[T� ^]XZUgYfWgX`b� ag� �X`X#YgUVa#a� �afXgY� W� ag� …Xdg]Y`hda#a�
�dWfX]UWgXgUVa#a� �]#YdYN� f]T\Y`W� VYsZa[T� UgTZXdgT� `WUgaVN�
UV]X^`Xdd_l� ^X\YghbN� W� ag[X\Y`W� f� U^WUVX� nY[W`Wb� #a`aUam
fYfpX#a�

�Ub� da\h� ^]aZa`sY`Ui� ^aZU\Xg� cY^WUaV�� �a`aUY� ycYz� W`W�
y^]agWfz� ZX`W`WUh� ^a\gW� ^a^a`Y[� U� Va`XeYdWi[W� f� gT� W`W�
Z]T#Tb� Uga]adT�� r_`a� a\Xdh� fa`dWgX`hda�� vYVadXoN� UgY`a� iUm
daN� \ga�ea`hpWdUgfa�#a`aUaf�aVYsXgUi�dY�Uga]adX�^]agWfdWVaf�
^]YfY� aeuWj� UjaZaV�� �X`X#YgUVWl� �afXg� f_pX`� ^aeXZWgX`X[N�
^a`T\Wf� dY� ELL� U`WpVa[� ea`hpX� #a`aUafN� ^]W� \WU`X� #a`aUam
fYfpWj� Uf_pX� !�LLL�
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vY� Z]T#al� ZXdh� e_`a� [da#a� ]Yc#afa]af� a� dYpXl� ^aeXZX��
�`Xd_� …Xdg]Y`hda#a� �]#YdY� U[ag]X`W� fa`VY[W�� �g� ^]anXUm
Ua]Y� ��� †�� �#dXfY� i� TcdY`N� \ga� ]XcT`hgYg_� ]XnX]XdZT[Y� e_`W�
fUg]X\Xd_� �afXga[� �]anXUUa]af� U� ea`hpW[� TZaf`Xgfa]XdWm
X[N� jagi� UVX^gWVW� Za^TUVY`W� fac[asdaUgh� Uga`VdafXdWl� [Xsm
ZT� Uga]addWVY[W� W� ^]agWfdWVY[W�cYeYUgafaV�� �gY`a� WcfXUgdaN�
\ga•� U]XZW� \`Xdaf� …Xdg]Y`hda#a� �]#YdY� ^]Xae`YZY`a� [dXdWXN�
\ga� dTsda� W#da]W]afYgh� ]XcT`hgYg_� ]XnX]XdZT[Y� W� U\WgYgh�
aeuTb� UjaZVT� VYV� W� ]YdhpX� fX]jafd_[� a]#Yda[N� ]XpXdWi�
Vaga]a#a� aeicYgX`hd_� Z`i� fUX#a� UgTZXd\XUgYf�

�X]Xc� dXUVa`hVa� ZdXl� ^aU`X� ]XnX]XdZT[Y� e_`Y� aeˆif`XdY�
aeuYi�UjaZVY�� �]XZUXZYgX`hUgfTbuWl�dY�wgal�UjaZVX�r�� �]•WnC�
oaf� dX� dYpX`� dTsd_[� aUfXZa[Wgh� Uae]YfpWjUi� a� ]XcT`hgYgYj�
]XnX]XdZT[Y�� {a#ZY� iN� f� VY\XUgfX� ^]XZUXZYgX`i� �X`X#YgUVa#a�
�afXgYN� cYifW`� anWoWY`hda� a� ]XcT`hgYgYj� ]XnX]XdZT[YN� UVYm
cYfN� \ga� UjaZVY� agd_dX� `WpYXgUi� ^]YfY� aeˆif`igh� cYeYUgafVT��
�]XZUXZYgX`hUgfTbuWl� cYifW`N� \ga� X[T� WcfXUgd_� ]XcT`hgYg_�
#a`aUafYdWiN� da� …Xdg]Y`hd_l� �dWfX]UWgXgUVWl� �]#Yd� dX� U\Wm
gYXg�dTsd_[� U� dW[� U\WgYghUiN� ^aVY� wga#a� dX� ^ag]XeTXg� aeuYi�
UjaZVY�� €� cYifW`N� \ga� dXUVa`hVa� Uag� Uae]YfpWjUi� dX� [a#Tg�
ag[Xdigh� ]XpXdWX� !�LLL� UgTZXdgaf�� �]Wfoaf� dX� ae]YgW`� fdWm
[YdWi� dY� [aŒX� cYif`XdWX� W� ^aUgYfW`� dY� #a`aUafYdWX� fa^]aU� a�
^]YfX� UjaZVW�aeˆif`igh� cYeYUgafVT�� �aZdi`Ui� `XU� ]TV� cY� Uam
j]YdXdWX� wga#a� ^]YfY�� �a`aUafYfpWj� ^]agWf� dX� aVYcY`aUh�� €�
cYifW`N� \ga� cYdigWi� f� TdWfX]UWgXgX� eTZTg� ^]aZa`sYghUi� dXm
cYfWUW[a� ag� ]XpXdWi� UjaZVW�� �aZ� UfWUg� W� T`b`bVYdhX� [_N�
fZfaX[� U� ^]WpXZpW[� dY� UjaZVT� \`Xda[� �X`X#YgUVa#a� �afXgYN�
^aVWdT`W� dX#aZTbuXX� Uae]YdWX�� �YV� W� U`XZafY`a� asWZYgh� cYm
eYUgafVY� e_`Y� aeˆif`XdYN� da� UgTZXd\XUgfa� dX� ^aZ\WdW`aUh�
^aUgYdaf`XdWbN� ^]Wdiga[T� dY� UjaZVX�� kYdigWi� f� TdWfX]UWgXgX�
dX� ^]X]_fY`WUh� W� ^]aWUjaZW`W� f^a`dX� da][Y`hda�� vWVYVal�
aeUg]TVoWW� Ua� Uga]ad_� Uga]addWVaf� …Xdg]Y`hda#a� �dWfX]UWm
gXgUVa#a� �]#YdY� dX� e_`a�� rT]d_l� ^X]WaZ� UTuXUgfafYdWi� Yfm
gada[da#a� TdWfX]UWgXgY� cYVad\W`Ui� W� U[XdW`Ui� ^X]WaZa[�
ea`XX� U^aValdal� ]Yeag_� ^]anXUUa]af� W� UgTZXdgaf�
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�Uga]Wi�^]X^aZYfYdWi�jW[WW�f�U]XZdWj�pVa`Yj��aUUWW�[am
sXg� e_gh� ]YcZX`XdY� dY� UX[h� ^X]WaZaf�� �� ^X]f_l� ^X]WaZ� P�
Za� � �"� #�� P� jW[Wi� ^]X^aZYfY`YUh� ga`hVa� f� pVa`Yj� a^]XZXm
`Xdda#a� gW^YN� da� f� wgag� ^X]WaZ� [da#a� e_`a� UZX`Yda� Z`i� ]Ycm
fWgWi� [XgaZWVW� ^]X^aZYfYdWi� jW[WW� f� U]XZdXl� pVa`X� �|�� ��
� �"� #aZT� jW[Wi� e_`Y� ffXZXdY� f� T\Xed_X� ^`Yd_� fUXj� U]XZdWj�
pVa`N� ifda� ^]XsZXf]X[Xdda|� W� eXc� ^aZ#agafVW�� �`i� wga#a� f�
pVa`Yj� dX� jfYgY`a� dW� T\WgX`XlN� dW� aea]TZafYdWi�� �� wgag� fgam
]al� ^X]WaZ� XuX� dX� UTuXUgfafY`a� XZWdal� ^]a#]Y[[_� jW[WW��
{]XgWl� ^X]WaZ� P� U� � DE� ^a� � E�� #aZ� P� [asXg� e_gh� dYcfYd�
^X]WaZa[� wVU^X]W[XdgW]afYdWi� —|�� �d� e_`� cYVad\Xd� ^aUgYm
daf`XdWi[W� …Xdg]Y`hda#a� �a[WgXgY� �a[[TdWUgW\XUVal� �Y]m
gWWN� Vaga]_XN� ^a� UTgW� #afa]iN� fX]dT`W� fUb� UafXgUVTb� pVa`TN�
W� f�ga[� \WU`X� ^]X^aZYfYdWX� jW[WWN� V� UgY]_[� WU^_gYdd_[� [Xm
gaZY[�� }gag� \XgfX]g_l� ^X]WaZ� ^aZ`XsWg� aeUTsZXdWb� f� dYm
UgaiuXl� UgYghX�� �� VadoX� Ua]aVaf_j� #aZaf� e_`� ffXZXd� daf_l�
UgYdZY]gd_l�T\XedWV�^a� jW[WW� W� dafYi� ^]#]Y[[Y� E•M|�� }ga� e_m
`a�CdY\Y`a[� ^iga#a� ^X]WaZY�� �aC� fga]al� ^a`afWdX� ^igWZXUig_j�
#aZaf� e_`Y� Za^TuXdY� dXVaga]Yi� UfaeaZY� wVU^X]W[XdgW]afYm
dWi� U� [XgaZY[W� ^]X^aZYfYdWi�� �XUgal� ^X]WaZ� dY\Y`Ui� f� Vadm
oX� ^igWZXUig_j� #aZaf� dXZa`#afX\dal� •]TuXfUVal� ]Xna]C
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[al� �aU`X� XX� ag[Xd_� f� � !M� #aZT� dYUgT^W`� UXZh[al� ^Xm
]WaZ�f� WUga]WW�^]X^aZYfYdWi� jW[WW�f�UafXgUVal� U]XZdXl�pVam
`X�WN� faaeuXN�f�WUga]WW�UafXgUVal�pVa`_�

�X]WaZN� aeUTsZYX[_l� f� dYUgaiuXl� UgYghXN� dY\Y`Ui� U� ^am
UgYdaf`XdWi� …�� ���~e|� y�� dY\Y`hdal� W� U]XZdXl� pVa`Xz� ag�
K� UXdgie]i� � E�� #�N� f� Vaga]a[� e_`a� UVYcYdaq� y�a]Xddal� dXZam
UgYgaV� pVa`_� f� ZYdd_l� [a[Xdg� cYV`b\YXgUi� f� ga[N� \ga� aeTm
\XdWX� f� pVa`X� dX� ZYXg� ZaUgYga\da#a�� aeˆX[Y� aeuXae]YcafYm
gX`hd_j� cdYdWl� W� dXTZaf`Xgfa]WgX`_db� ]Yc]XpYXg� cYZY\T�
^aZ#agafVW� Z`i� gXjdWVT[af� W� Z`i� f_UpXl� pVa`_� f^a`dX� #]Ym
[agd_j� `bZXlN� ja]apa� f`YZXbuWj� aUdafY[W� dYTV� ~nWcWVYN�
jW[WiN� [YgX[YgWVYN� ]aZdal� ic_VN� #Xa#]YnWi� W� Z]�|z�� vY]V•a[C�
^]aU_� Uabcd_j� ]XU^Te`WV� ^a`T\W`W� ^]WVYcq� yvX[XZ`Xdda� a]m
#YdWcafYgh� dYT\daC[Y]VUWUgUVTb� ^]a]YeagVT� ^]a#]Y[[N� aeXUm
^X\Wf� f� dWj� ga\da� a\X]\Xdd_l� V]T#� UWUgX[YgW\XUVWj� cdYdWlz�

}ga� ^aUgYdaf`XdWX� e_`a� dY\Y`a[� ]XcVa#a� ^afa]agY� fa�
fUXl� UWUgX[X� ae]YcafYdWi� f� �afXgUVa[� �abcX�� �� ^]agWfa^am
`asdaUgh� V� ^]XZ_ZTuX[T� ^X]WaZTN� fa� f]X[i� Vaga]a#a� T\Xem
dWVW�Za`sd_� e_`W� ag[X]XghN� e_`W� ffXZXd_�UgYdZY]gd_X� T\Xem
dWVW�� }gW� T\XedWVW� e_`W� aeicYgX`hd_� V� T^ag]Xe`XdWb���� �

fUXj� pVa`Yj� ��†��N� Y� f� ea`hpWdUgfX� U`T\YXf� W� ^a� fUX[T� �am
fXgUVa[T� �abcT�� �fga]a[� UgYdZY]gda#a� T\XedWVY� ^a� jW[WW�
e_`� ^]anXUUa]� ��� v�� �X]jafUVWl�� }gag� T\XedWVN� âŒ� ae]Ycdam
[T� f_]YsXdWb� Yfga]Y� dXV]a`a#Y� �X]jafUVa#a� "|N� T^ag]Xe`i`m
Ui� ag�rX`a#a� [a]i�Za���X]da#a“�W�ag�rY`gWlUVa#a�Za� �jagUVa#a��
}gag� T\XedWV� e_`� ^X]XfXZXd� dY� [da#a� ic_Vaf�� {YV� VYV� T\Xem
dWV��X]jafUVa#a�T^ag]Xe`i`Ui� f� U]XZdWj�pVa`Yj�Za� VadoY� Uam
]aVaf_j� #aZafN� ga� ^adigdaN� \ga� f`WidWX� �X]jafUVa#a� dY� [Xm
gaZWVT� ^]X^aZYfYdWi� e_`a� a#]a[da�� �U`W� T\XUghN� \ga� f� g]WZm
oYg_j� #aZYj� V]WgWVY� UgYdZY]gda#a� T\XedWVY� e_`Y� cY^]XuXm
dY�W`WN� fa� fUiVa[� U`T\YXN�cYg]TZdXdYN�ga� [asda� U[X`a� UVYcYghN�
\ga�� [XgaZW\XUVWX� fc#`iZ_� �X]jafUVa#a� #aU^aZUgfafY`W� Za�
X#a� U[X]gW� f� � M"� #aZT� W� dXUVa`hVa� Za`hpX�

�]anXUUa]� �X]jafUVWl� cYdW[Y`� VYnXZ]T� f� ‚XdWd#]YZm
UVa[� �XZY#a#W\XUVa[� �dUgWgTgX� W[XdW� �X]oXdYN� aZda[� Wc�
UY[_j� ea`hpWj� W� f`WigX`hd_j� ^XZY#a#W\XUVWj� WdUgWgTgaf� f�
�afXgUVa[� �abcX�� �� wga[� WUgWgTgX� ^aU`X� fga]al� [W]afal
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fald_� e_`Y� T\]XsZXdY� ^X]fYi� VYnXZ]Y� [XgaZWVW� ^]X^aZYfYm
dWi� jW[WW� f� ��†���� �X]jafUVWl� e_`� e`WsYlpW[� Uag]TZdWm
Va[� ��� ��� �acadafYN� Vaga]a#a� [asda� U\WgYgh� aZdW[� Wc� WdWm
oWYga]af� ^]X^aZYfYdWi� jW[WW� f� U]XZdWj� pVa`Yj� �aUUWW�� �Xm
cadaf� W� �X]jafUVWl� [XsZT� � L � W� � �K� #aZa[� WcZY`W� dXUVa`hm
Va� T\XedWVafN� Vaga]_X� e_`W� f� UfaX� f]X[i� a\Xdh� ^a^T`i]d_�
W� T^ag]Xe`i`WUh� XuX� f� VadoX� ZfYZoYg_j� #aZaf�� �X]jafUVWl�
WdgX]XUafY`Ui�gXjdWVal� jW[W\XUVa#a� wVU^X]W[XdgYN� W� X#a� VdWm
#Y�dY�wgT�gX[TN� f^X]f_X�WcZYddYi�f� � ��� #aZTN� f_ZX]sY`Y�pXUgh�
WcZYdWl� Za� � KJ� #aZY� J|�� �X]jafUVWl� ^]W� sWcdW� ^X]XU[Yg]Wm
fY`� VYsZaX� dafaX� WcZYdWX� W� ZaeYf`i`� daf_X� wVU^X]W[Xdg_�

�aU`X� ^aUgYdaf`XdWi� …Xdg]Y`hda#a� �a[WgXgY� �X]jafUVWl�
^aZfX]#dT`� V]WgWVXN� VYV� UgY]_X� ^]a#]Y[[_� ���ŠY� ~�aUTZY]m
UgfXdd_l� �\Xd_l� �afXg|N� gYV� W� dafTb� ^]a#]Y[[TN� Vaga]Yi�
e_`Y� a^Te`WVafYdY� f� � ED� #aZT�� �� UfaWj� f_UgT^`XdWij� ad� cYm
uWuY`� UWUgX[YgW\XUVWl� ^aZjaZ� V� ^]X^aZYfYdWb� jW[WW�� �Xm
sZT� ^]a\W[N� ad� UVYcY`q� yrXc� Ug]a#al� UWUgX[_� dXfac[asda�
faU^]WdW[Ygh� W� TZX]sWfYgh� f� ^Y[igW� gXa]XgW\XUVWl� [YgX]Wm
Y �̀� rXc� jW[W\XUVWj� UfalUgfN� eXc� ^adW[YdWi� UjaZUgfY� w`X[Xdm
gaf� dWVYVal� jW[WW� dXgq� wga� eTZXg� UT]]a#Yg� jW[WWN� Y`jW[WiN�
dYea]� nYVgafz�� �UVa]X� e_`Y� dYcdY\XdY� dafYi� Va[WUUWi� ^a�
UaUgYf`XdWb� ^]a#]Y[[_� ^a� jW[WW� fa� #`YfX� U� �X]jafUVW[�� �X�
\`XdY[W� e_`W� gYVsX� WcfXUgd_X� U^XoWY`WUg_� ^a� [XgaZWVX� jWm
[WW� ��� ��� rY`XcWd� W� ‚�� ��� �[a]#adUVWl�� �XcT`hgYga[� ]Yeag_�
wgal� Va[WUUW� e_`Y� ^]a#]Y[[Y� � ED� #aZY� ~fga]al� f_^TUV|��
}gY� ^]a#]Y[[Y� ^a\gW� eXc� Wc[XdXdWl� T^ag]Xe`i`YUh� f� U]XZdWj�
pVa`Yj� �afXgUVa#a� �abcY� Za� VadoY� Ua]aVaf_j� #aZaf� W� aVYm
cY`Y� ea`hpXX� f`WidWX� dY� fUX� ^aU`XZTbuWX� ^]a#]Y[[_�

�UVa]X� e_`W� WcZYd_� UgYdZY]gd_X� T\XedWVW� �X]jafUVa#a�
Z`i� fUXj� V`YUUaf� U]XZdXl� pVa`_�� �\XedWV� a]#YdW\XUVal� jWm
[WW�e_`�dY^WUYd�f[XUgX�U�€��‚�� �a`hZnY]ea[�W� ‚�� ��� �[a]#adC�
UVW[�� �a`hZnY]e� W� �[a]#adUVWl� WcZY`W� gYVsX� f� � E!� #aZT�
Uea]dWV�cYZY\� ^a� jW[WWN� Vaga]_l� e_`� ^X]XU[ag]Xd� f� � ML� #am
ZTN� W� f_ZX]sY`� �"� WcZYdWl� Za� � K"� #aZY� ˜|�� }gY� VdW#Y� gasX�
W[X`Y� ea`hpaX� f`WidWX� dY� ^]X^aZYfYdWX� jW[WW� f� U]XZdXl�
pVa`X�� �� � EM� #aZT� �X]jafUVWl� dY^WUY`� Uaf[XUgda� U� €�� ‚��
�a`hZnY]ea[� W� ‚�� ��� �[a]#adUVW[� ^]W� T\YUgWW� ��� v�� �aVam



!L � P

fWdY� W� ��� €�� �Y][XdafY� y�XgaZWVT� ^]X^aZYfYdWi� jW[WW� f�
U]XZdXl� pVa`Xz�� kYZY\Xl� wgal� VdW#WN� Ua#`YUda•� ^]XZWU`afWb�
V� ^X]fa[T� WcZYdWbN� if`i`aUhq� yZYgh� aeaUdafYdWi� W� ]YcˆiUdXm
dWi� UaZX]sYdWi� W� ^aUg]aXdWi� ^]a#]Y[[_� W� UgYeW`hda#a� T\Xem
dWVY� jW[WW� Z`i� U]XZdXl� pVa`_N� ^a[a\h� T\WgX`b� UacdYgX`hda�
fXUgW� ^]X^aZYfYdWX� jW[WWN� ^a`hcTiUh� dYWea`XX� wnnXVgWfd_m
[WN� U� ga\VW� c]XdWi� Yfga]afN� [XgaZY[WN� UaZXlUgfafYgh� gfa]\Xm
UVal� ]YeagX� T\WgX`i� dYZ� [XgaZY[W� ^]X^aZYfYdWiN� dYZ� faU^Wm
gYdWX[� f^a`dX� #]Y[agd_j� `bZXlN� ja]apa� f`YZXbuWj� aUdam
fY[W� dYTVz�

{]W� T\XedWVY� �X]jafUVa#a� T^ag]Xe`i`WUh� f� U]XZdWj� pVam
`YjN� ZfY� Wc� dWj� e_`W� ^aUfiuXd_� dXa]#YdW\XUValN� Y� aZWd� a]m
#YdW\XUVal� jW[WW�� �X]fYi� VdW#Y� ^a� dXa]#YdW\XUVal� jW[WW� �L|�
T^ag]Xe`i`YUh� f� UXZh[a[� V`YUUXN� dY� Vaga]a[� ea`hpWdUgfa�
[a`aZXsW� f� �afXgUVa[� �abcX� f� gaz� f]X[i� aVYd\WfY`a� UfaX�
ae]YcafYdWX�� �� VdW#X�  !� Ug]YdWo�� �dY� ]YcZX`XdY� dY� ZXUigh�
#`Yfq�5�������� �� �)� ���������� � ~ �Ug]YdWo�C C �J� \YUaf|��5	�� �
~ � Ug]YdWo� P� !� \YUaf|������	�	�� �� �	�	�	�� ~�L� Ug]YdWo� P•�
J� \YUaf|�� ,�������� ~E� Ug]YdWo_� P� �� \YU|�����	�� �	)������ �
����� �������� ~E� Ug]YdWo_� P� !� \YUaf� dY� wgT� W� U`XZTbuTb� gX��
[_|�� 5	"��)� ~M� Ug]YdWo_|��5��	���� �		��	&��� � ������ *��%
�������� �� )���(����)� �	������� )+� ~J� Ug]YdWo� P� M� \YUY|��
���	����� ��������� ~� � Ug]YdWo�P� �M� \YUaf|��I��������+� 5	�%
����	������� ~�D� Ug]YdWo�P� !� \YUaf|��I�����+� I��	���� +� ��%
��	��+� �	��� ~�E� Ug]YdWo� P� DJ� \YUaf|�

�YU_� f� UVaeVYj�cZXUhN� VYV�W� ZY`hpXN� wga� \YU_N� agfXZXdd_X�
dY� ZYddTb� gX[T� ^a� ^]a#]Y[[X�� �dW� fcig_� Wc� VdW#W� �peW� �#|�
P� e]WgYdUVa#a� T\Xda#aN� Vaga]_l� ^aUXgW`� �afXgUVWl� �abc��
�UX#aC� dY� jW[Wb� f� UXZh[a[� V`YUUX� e_`� ^aUfiuXd� J�� \YU� P� E�
\YUY� f� •dXZX`b�

�ga]Yi� VdW#Y� ^a� dXa]#YdW\XUVal� jW[WW� T^ag]Xe`i`YUh� f�
faUh[a[N� ZXfiga[� W�ZXUiga[� V`YUUYj�� �� dXl� DKL� Ug]YdWoN� W� adY�
]YcZX`XdY� dY� UX[dYZoYgh� #`Yfq��	��� �� ��	�	$�� �)� �	��(��� �
~�J� Ug]YdWo�P� �M� \YUaf|��D��	����� ~DD� Ug]YdWo_�P� �!� \YUaf|��
����� ~D � Ug]YdWo�P� �!� \YUaf|���"	�� ~DM� Ug]YdWo_�P� DL� \YUaf�
dY� wgT� W� U`XZTbuTb� gX[_|��Y	�-	�� ~�L� Ug]YdWo|�

�_pXT^a[idTg_l� [YgX]WY`� ^]ajaZW`W� f� faUh[a[� V`YUm



# � K1� #

UX�� �euXX� \WU`a� \YUafN� agfXZXddaX� dY� jW[Wb� f� wga[� V`YUUXN�
e_̀aŒ� !!�P� D� \YUY� f� dXZX`b�� �`XZTbuWl� [YgX]WY`� ^]ajaZW`W�
f� ZXfiga[� V`YUUXq�L.B'%,6� ~D�� Ug]YdWoY� P� �J� \YUaf� dY� wgT� W�
U`XZTbuTb� gX[T|�� M%'-(/N� ~"� Ug]YdWo|��A'%/,6/O'&+3C� &/P
&0'-3�QB'-'(0,*�� #0%,'(/'� -30'%//� ~D�� Ug]YdWoY�P� �!� \YUaf|��
R3&0*,%E� ~�L� Ug]YdWo�P� �!� \YUaf� dY� wgT�W� ZfX� U`XZTbuWX�gXm
[_|�� SB'+0%,B/0/O'&+3C� 6/&&,1/31/C� ~�"� Ug]YdWo|��T/&D'%P
&(E'� &/0'-E� ~J� Ug]YdWo|��HUV/'� &*,N&0*3� -'03BB,*� ~�!� Ug]Ym
dWo�P�J� \YUaf|��W'B,O(E'� /� V'B,O(,�2'-'B)(E'� -'03BBE� ~�D�
Ug]YdWo� P� J� \YUaf|��@'6)� ~E� Ug]YdWo_|��$B5-/(/N� ~K� Ug]Ym
dWo� P� !� \YUaf|�� X%,-� /� -3%.3('1� ~K� Ug]YdWo|��Y'B'2,� ~D��
Ug]YdWoY� P� �L� \YUaf|�

�euXX� \WU`a� \YUaf� f� ZXfiga[� V`YUUX� JD� P� E� \YUY� f� dXm
ZX`b� f� aZda[� ^a`T#aZWW� W�ZfY� f�Z]T#a[�� �XZhN� j]a[� W� [Y]#Ym
dXo� dX� T^a[WdYbgUi� f� ^]a#]Y[[X�� �eX� VdW#W� UaZX]sYg� [da#a�
^aZ]aed_j� a^WUYdWl� a^_gafN� fa^]aUaf� W� W``bUg]YoWl�

�dX� dX�TZY`aUh�ZaUgYgh� T\XedWVY� âŒ� a]#YdW\XUVal� jW[WWN�
da� Wc� VdW#W� �peW� WcfXUgdaN� \ga� f�ZXUiga[� V`YUUX� !E� \YUY� e_m
`W� agfXZXd_� dY� a]#YdW\XUVTb� jW[WbN� E�� \YU� dY� ^afga]XdWX�
dXa]#YdW\XUVal� jW[WW� W� \Xg_]X� \YUY� dY� gX[T� yjW[W\XUVYi�
faldYz�

�euXX� \WU`a� \YUaf� f�ZXUiga[�V`YUUX� J�P�E� \YUY� f�dXZX`b�
vY� aUdafYdWW� UgYdZY]gda#a� T\XedWVY� �X]jafUVa#aN� dY� aUm

dafYdWW� T\XedWVY� Z`i� ]Yea\Wj� gXjdW\XUVWj� pVa`N� f� Vaga]a[�
ad�e_`� UaYfga]a[� f[XUgX� U� ‚�� ��� rY#Y`a[� ��™|N� W� Wc� [da#Wj� UgYm
gXl� ]Ycd_j� U^XoWY`WUgaf� ^a� [XgaZWVX� ^]X^aZYfYdWi� jW[WWN�
[asda� UZX`Ygh� f_faZ_� a� fc#`iZYj� �X]jafUVa#a� dY� [XgaZWVT�
^]X^aZYfYdWi� jW[WWN� Vaga]_X� U`asW`WUh� V� dY\Y`T� g]WZoYg_j�
#aZaf�� }gW� WZXW� #aU^aZUgfafY`W� f� �afXgUVa[� �abcX� ^a\gW�
DL� `XgN� W� W[Xbg� ea`hpaX� f`WidWX� dY� ^]X^aZYfYdWX� jW[WW� ��•�
UWj� ^a]�

�adX\daN� TgfX]sZXdWX� YdadW[da#a� Yfga]YN� W`W� fX]dXX� Yfm
ga]af� ffaZdal� UgYghW� V� pXUga[T� ~^aU[X]gda[T|� WcZYdWb�
VdW#W� �X]jafUVa#a� a� jW[W\XUVa[� wVU^X]W[XdgXN� \ga� yaUdafm
dYi� `WdWi� ��� v�� �X]jafUVa#a� f� [XgaZW\XUVWj� ]YeagYj� a^]XZXm
`iXgUi� X#a� Ug]X[`XdWX[� V� ]Yc]YeagVX� dYT\d_j� aUdaf� [XgaZWm
VW� jW[WW� dY� aUdafX� [Y]VUWUgUVal�ZWY`XVgWVWzN� dX`hci� ^]WdWm



[Ygh� fUX]hXc�� �U`W� �X]jafUVWl� \gaC`Wea� ^aZaedaX� W� TgfX]m
sZY`N� ga� wgaN� ^aC[aX[TN� e_`Y� `Wph� ZYdh� f]X[XdW�

�YV� T^a[WdY`aUh� f_pXN� �X]jafUVWl� e_`� UW`hd_[� cYm
uWgdWVa[� UWUgX[YgW\XUVa#a� Wc`asXdWi� VT]UY� jW[WW�� {YV� `XX�
VYV� W� f� Uaf]X[Xddal� ^]a#]Y[[XN� gXa]XgW\XUVal� aUdafal� ^X]m
fal� \YUgW� X#a� T\XedWVY� e_`Y� Yga[dYi� gXa]WiN� fa� fga]al� \Ym
UgW�gT�sX� ]a`h� W#]Y`Y� ^X]WaZW\XUVYi� UWUgX[Y�� �d� e_`N� ^a� Tgm
fX]sZXdWb� X#a•� eWa#]YnafN� ^X]f_[� f� �aUUWWN� Vga� f� w`X[Xdm
gY]da[� T\XedWVX� jW[WW� Z`i� U]XZdXl� pVa`_� iUda� U]YfdW`�
UfalUgfY�w`X[Xdgaf�aZdal�W�gal�sX�#]T^^_�W� ^]agWfa^aUgYfW`�
W[� UfalUgfY� w`X[Xdgaf� Z]T#Wj� #]T^^�� �cT\XdWX� dX[XgY``af�
^aZ#agaf`i`a•� T\XdWVY� V� ^adW[YdWb� ^X]WaZW\XUVal� UWUgX[_N�
WcT\XdWX�[XgY``af�cYV]X^`i`a� wga�^adW[YdWX�� vXVaga]_X�V]Wm
gWVW� dYjaZW`WN� \ga� �X]jafUVWl� [a#� UZX`Ygh� ea`hpX� f� wga[�
dY^]Yf`XdWW� _|�

kdY\WgX`hdYi� \YUgh� VdW#W� ^aUfiuXdY� gXjda`a#WW�� �X]m
jafUVWl•� Ua#`YUda� aZda[T� Wc� X#a� eWa#]Ynaf� �r|N� `W\da� ^aUXm
uY`� [da#a� cYfaZaf�� �d� ^]W#agaf`i`� [da#a� fY]WYdgaf� UjX[� W�
\X]gXsXlN� UgY]YiUh� T^]aUgWgh� Wj� dYUVa`hVa� fac[asdaN� W� f�
•„� sX� f]X[i� UgY]YiUh� f_]YcWgh� dYUga`hVa� iUdaN� dYUVa`hVa�
fac[asdaN� jW[Wb� W� gXjda`a#Wb� aeUTsZYX[al� ^]a[_p`Xdm
daUgW�� �W]bpVWdN� UY[� fWZd_l� U^XoWY`WUg� ^a� [XgaZWVX� ^]Xm
^aZYfYdWi� jW[WWN� V]WgWVafY`� �X]jafUVa#a� cY� c`aT^ag]Xe`Xm
dWX� gXjda`a#W\XUVW[W� ZXgY`i[W� f� a^WUYdWW� ^]aWcfaZUgfY�
UgY`W� ��|�

�X]jafUVWl� fUb� Ufab�sWcdh�e_`�Uga]addWVa[� ^]W[XdXdWi�
a^_gaf� f� ^]X^aZYfYdWW� jW[WW�� va� ad� e_`� ^]agWfdWVa[� Wdm
ZTVgWfda#a� [XgaZYN� ^]W� Vaga]a[� UgTZXdg� UY[� f_faZWg� fUX� ^am
digWi� Wc� a^_gY�� �#a� `beW[_[� [XgaZa[� ^]X^aZYfYdWi� e_`� gYV�
dYc_fYX[_l� y`Yea]Yga]d_l� T]aVzN� fa� f]X[i� Vaga]a#a� T\XdWV�
UY[� ^]aWcfaZWg� a^_g_� fa� f]X[i� `XVoWW�T\WgX`i�� �d� e_`� ^]am
gWfdWVa[� VYV� `XVoWaddal� ZX[adUg]YoWWN� gYV� W� `Yea]Yga]d_j�
cYdigWl�� �a� X#a� [dXdWbN� ZX[adUg]YoWW� Za`sd_� ^]W[XdighUi�
ga`hVa� f� gXj� U`T\YijN� Va#ZY� a^_g� W`W� U`WpVa[� U`asXd� W`W�
U`WpVa[�b^YUXd�Z`i�WU^a`dXdWi� X#a�T\XdWVY[W�� �Xl\YU� f� pVam
`Yj� �afXgUVa#a� �abcY� ^]W[XdibgUi� fUX� g]W� [XgaZY� ^]X^aZYm
fYdWi�

# � K3� #



# � K?� #

�X]jafUVWl� e_`� ^]agWfdWVa[� a\Xdh� ^a^T`i]dal� f� ZfYZm
oYg_j� #aZYj� gXdZXdoWW� ^]X^aZYfYgh� jW[Wb� eXc� na][T`� W�
T]YfdXdWl�� va� f�UfaXl� VdW#X�^a� [XgaZWVX�^]X^aZYfYdWi� jW[WW�
ad� ^]XZT^]XsZYXg� ^]agWf� TZX`XdWi� \]Xc[X]da#a� fdW[YdWi�
WcT\XdWb� jW[W\XUVa#a� ic_VY�� †a][T`_� W� T]YfdXdWi� dX� Za`m
sd_� cYcTe]WfYghUiN� da� T\XdWV� Za`sXd� cdYVa[WghUi� U� dW[W�
^TgX[� ^aUgaidda#a� Wj� T^ag]Xe`XdWi�� �X]jafUVWl� e_`� gYVsX�
^]agWfdWVa[� Va]agVWj� a^]XZX`XdWl� jW[W\XUVWj� ^adigWlN� W�
Wj� dX� e_`a� f� ]YddWj� WcZYdWij� X#a� T\XedWVaf� �{|�� va� ^acsX�
ad�Za`sXd� e_`� TUgT^Wgh� ZYf`XdWb� Ua� Uga]ad_� T\WgX`Xl� U]XZm
dXl�pVa`_�W� ffXUgW�wgW� a^]XZX`XdWi�� �X]jafUVWl� e_`� ^]WfX]m
sXdoX[� UWUgX[_� da[XdV`YgT]_•� ��� ��� �XdZX`XXfY� W� v�� ���
�XdpTgVWdYN� Vaga]Yi� ag`W\YXgUi� ag� galN� Vaga]Yi� T^ag]Xe`im
XgUi� ea`hpWdUgfa[� jW[WVaf�� �d� T^ag]Xe`i`� wgT� da[XdV`YgTm
]T� f� UfaWj� T\XedWVYjN� W� wga� ^]WdaUW`a� [da#a� dX^]WigdaUgXl�
f_^TUVdWVY[� U]XZdWj� pVa`N� Vaga]_[� ^]WjaZW`aUh� ^X]XT\Wm
fYghUi� ^aU`X� ^aUgT^`XdWi� f� f_UpWX� T\Xed_X•cYfXZXdWi�

{]WZoYg_X� #aZ_� e_`W� ^X]WaZa[� TUW`XdWi� ^]adWVdafXdWi�
Va[[TdWUgW\XUVal� WZXa`a#WW� f� ^]X^aZYfYdWX� ]Ycd_j� ^]XZm
[Xgaf� f�U]XZdXl� pVa`X�� �� T\XedWVYj� jW[WW� XUgh� ]iZ� f_UVYc_m
fYdWlN� ^_gYbuWjUi� ZaVYcYghN� \ga� ]YcfWgWX� jW[W\XUVal� ^]am
[_p`XddaUgW� f� �aUUWW� f� ZfYZoYga[� Uga`XgWW� if`i`aUh�ZaUgWm
sXdWX[� UafXgUVal� f`YUgW�� }ga� UacZYXg� `asdaX� f^X\Yg`XdWXN�
gYV� VYV� jW[W\XUVYi� ^]a[_p`XddaUgh� cY� wga�� f]X[i� UW`hda� f_m
]aU`Y� f� ]iZX� Z]T#Wj� Ug]YdN� f� \YUgdaUgW� f� �aXZWdXdd_j� �gYm
gYj�� �]W\Wdal� wga#a� if`ibgUi� ZfX� [W]af_j� fald_� W� TfXm
`W\XdWX� ]a`W� jW[WW� f� dY]aZda[� jacilUgfX�� �� T\XedWVYj� ^am
^YZYbgUi�oWgYg_�Wc�‚XdWdYN��gY`WdY�W�ZYsX��a`agafY�� ��T\Xem
dWVYj� XUgh� gYVsX� YdgW]X`W#Wacd_X� f_UVYc_fYdWiN� dY^]W[X]N�
f� ^X]fal� \YUgW� T\XedWVY� �X]jafUVa#a� TgfX]sZYXgUiN� \ga� ykYm
Vad� Uaj]YdXdWi� fXUY� fXuXUgf� ^aZgfX]sZYXg� aUdafdaX� nW`am
UanUVaX� ^a`asXdWX� a� ga[N� \ga� f� ^]W]aZX� dW\X#a� dX� WU\XcYXg�
eXUU`XZda� W� dX� ^aif`iXgUi� Wc� dW\X#aN� \ga� [YgX]WiN� ae]YcTbm
uYi� fXUh� [W]N� UTuXUgfTXg� W� ZfWsXgUi� fX\daN� Y� dX� e_`Y� Uagfam
]XdY�cY� KKLJ�`Xg�Za� y]asZXUgfY� j]WUgafYzN� VYV� T\Wg� ]X`W#Wiz��
�� VadoX� g]WZoYg_j� #aZaf� ^a� ^]WVYcT� Va[[TdWUgW\XUVal� ^Y]m
gWW� ]TUUVWX� T\Xd_X� Za`sd_� e_`W� UgYgh� dY� ^acWoWW� \]Xc[X]m



# � K7� #

da#a� dYoWadY`Wc[Y� f� dYTVXN� Vaga]_l� aUaeXdda� TUW`W`Ui� fa�
f]X[i� W� ^aU`X� fga]al� [W]afal� fald_�� �U`W� f� dY\Y`X� g]WZoYm
g_j� #aZaf� ^asW`a#a� ^]anXUUa]Y� V]WgWVafY`W� dY� ^Y]gWlda[�
Uae]YdWW� cY� agjaZ� ag� WdgX]dYoWadY`Wc[Y� cY� n]YcT� ydYp� Uam
agX\XUgfXddWV� rTg`X]afzN� ga� f� ^igWZXUiga[� #aZT� rY`XcWd� �J|�
^_gYXgUi� ZaVYcYghN� \ga� nWcW\XUVYi� jW[Wi� cY]aZW`YUh� f� �aUm
UWWN� W� \ga� ‚a[adaUafN� Y� dX� ‚WeWjN� ffX`� ^X]fTb� T\XedaCdYT\m
dTb� `Yea]Yga]Wb�� }gag� \]Xc[X]d_l� dYoWadY`Wc[� ^]adWV� W�
f� T\XedWVW� Z`i� U]XZdXl� pVa`_�� �� \YUgdaUgWN� �X]jafUVWl� f�
^X]fal� \YUgW� UfaX#a� T\XedWVY�TUW`Xdda� ^aZ\X]VWfYXg� ^]Wa]Wm
gXg� ‚a[adaUafY� f� agV]_gWW� cYVadY� Uaj]YdXdWi� fXUY� fXuXUgf�
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�a� ^]XV]YuXdWW� �b]WVafal� ZWdYUgWW� ~f� �K J� #�|� dY� �aUm
VafUVWl� ^]XUga`� e_`� Wce]Yd� cX[UVW[� Uaea]a[� eai]Wd� ra]WU�
†XZa]afW\� �aZTdafN�e_fpWl�^]W�oY]X�†XZa]X� �fYdafW\X�nYVm
gW\XUVW[� ^]YfWgX`X[� #aUTZY]UgfY�� �ce]YdWX� ^]aWcap`aN� VYV�
#`YUWg�WceW]YgX`hdYi�#]Y[agYN� ^a� ^]W#afa]Tq� yfUXl� cX[`W� �aUm
UWlUVa#a� #aUTZY]UgfYzN� W� daf_l� oY]h� U^aValda� e_`� ^]Wdig�
dY]aZa[N�^]Wf_VpW[�V�X#a�T^]Yf`XdWbƒ�da� fUVa]X�gisVWX� eXZm
UgfWiN� ^aUgW#pWX� �aUUWb� f� ^X]f_X� #aZ_� š,))� fXVY� ~dXT]am
sYlN� #a`aZN� w^WZX[WWN� ]YceaWN� ^asY]_|N� f� UficW� U� U`TjY[W� a�
ga[N� \ga� ra]WU� ^]WVYcY`� f� �K �� #�� TeWgh� [Y`a`XgdX#a� oY]XfWm
\Y� �[Wg]Wi� �fYdafW\YN� \gae_� ]YU\WUgWgh� UXeX� ^Tgh� V� ^]Xm
Uga`TN� ^aVa`XeY`W� ^a`asXdWX� �aZTdafUVal� ZWdYUgWW�� �a#ZY
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sX� aUXdhb� �!LM� #aZY� f� [aUVafUVWX� ^]XZX`_� U� cY^YZY� fUgT^W`�
~^]W� ^aZZX]sVX� ^a`hUVWj� YfYdgb]WUgaf|� [a`aZal� \X`afXVN�
Vaga]_l� aeˆifW`� UXei� oY]XfW\X[� �[Wg]WX[� ~U^YUXdd_[N� eTZm
ga� e_N� f� UfaX� f]X[i� fX]d_[W� Z]Tchi[W� ag� c`aT[_p`Xdd_j�
VacdXl� ra]WUY|N� cdY\WgX`hdYi� \YUgh� ]TUUVa#a� dYUX`XdWi� ^afXm
]W`Y� X#a� y^]X`XUgd_[� ^WUh[Y[z� W� #agafY� e_`Y� fWZXgh� f� dX[�
cYVadda#a� dYU`XZdWVY� ^]XUga`Y�

�aU`X� U[X]gW� ra]WUY� ~f� Y^]X`X� �!LK� #�|� W� oY]UVaX� falUVa�
W� y[aUVafUgWW� dY]aZWz� ^]Wdi`W� y\YX[a#a� �[Wg]Wiz� VYV� Ufam
X#az�cYVadda#a� oY]i�� �ZdYVaN� X#a� Z]TseY� U� ^a`iVY[WN� X#a� ^]Xm
c]XdWX� V� UgY]_[� [aUVafUVW[� ae_\Yi[� W� V� oX]Vafd_[� ae]im
ZY[N� dYVadXoN� X#a� sXdWgheY� dY� VYga`W\VX� W� eXU\WdUgfY� X#a�
^a`hUVWj�Z]TcXl� f� �aUVfXN� UVa]a� `WpW`W� X#a� fUiVal� ^a^T`i]m
daUgW�� �� [YX� �!L!� #�� ad� ^Y`� sX]gfal� eai]UVa#a� cY#afa]YN� Y� dY�
^]XUga`� fUgT^W`� eai]Wd� Vdich� �YUW`Wl� �TlUVWl�� �� aV]Tsd_j�
#]Y[agYj� a� UfaX[� fUgT^`XdWW� dY� ^]XUga`� ad� TfX]i`N� \ga� ad�
yT\WdW`Ui� oY]X[z� y^a� ^]apXdWb� fUX#a� ^]YfaU`Yfda#a� j]WC�
UghidUgfYz� ~��� }�� ))N� ›� MM|N� daC� f� ZXlUgfWgX`hdaUgW� adN� ^a� f_m
]YsXdWb� Uaf]X[XddWVYN� yfdXcY^da� W� UY[aZfWsda� facZfW#Ui�
V]a[X� fa`W� fUXY� cX[`W� W� UY[� oY]h� ^aUgYfWUiz� W� ^aga[T� yfUXY�
�aUUWW� cX[`i� faUVa`XeYUi� dYdh� dXdYfWUgWbz� ~��� ��� r�� š)))N�
E LN� MLL|�

�� Ug]YdX�� TsX� ^ag]iUXddal� ^]XZpXUgfafYfpW[W� UaoWY`hm
d_[WN� ^a`WgW\XUVW[W� W� ZWdYUgW\XUVW[W� V]WcWUY[WN� dY\Y`YUh�
yfX`WVYi� ]Yc]TjYzN� W� ^]agWf� yUY[aWce]Ydda#az� eai]UVa#a�
oY]i� ^afUbZT� fU^_jdT`W� faUUgYdWi�� �a]aZY� �XfX]UVal� TV]YlC�
d_� ~dY� cY^YZd_j� #]YdWoYj� #aUTZY]UgfY|� faUUgY`W� ^aZ� ^]XZm
faZWgX`hUgfa[� ^TgWf`hUVa#a� faXfaZ_� Vdici� �YjafUVa#aƒ� e_fm
pWl� ja`a^� �fYd� ra`agdWVaf� ^]Wf`XV� V� faUUgYdWb� dYWea`XX�
T#dXgXddTb� W� dXZafa`hdTb� \YUgh� ^]aUgadY]aZhiN� P� ^aZ� X#a�
cdY[XdY[W� Uae]Y`WUh� eX#`_X� ja`a^_N� V]X^aUgd_X� V]XUghidXN�
Y� gYVsX� ]Ycd_X� y#T`iuWXz� W� yfa]afUVWXz� `bZWN� ^]XW[TuXm
UgfXdda� f� b#aCcY^YZd_j� ae`YUgij� #aUTZY]UgfYƒ� f� {T`hUVal� W�
�icYdUVal� ae`YUgij� ^aZdi`WUh� ^]agWf� oY]i� �YUW`Wi� U`TsWm
`_X� `bZWN� Zfa]idX� W� ZXgW� eai]UVWXƒ� f� �afa`shX� faUUgY`W�
[a]ZfY� W� Z]T#WX� dXZYfda� ^aVa]Xdd_X� dY]aZ_�� �UVa]X� U`TsWm
`_X� `bZW� agUgT^W`W� ag� UabcY� U� yfa]Y[Wz� W� ^]WdXU`W� ^afWdC



dTb� oY]b� �YUW`WbN� Vaga]_l� VaXCVYV� U^]YfW`Ui� U� faUUgYdWm
X[� ra`agdWVafY�� va� cYgX[� ^]agWf� �TlUVa#a� f_UgT^W`� ea`XX�
a^YUd_l� ^]agWfdWV� f� `WoX� fga]a#a� ‚sXZ[Wg]Wiƒ� ^aZ� X#a�
cdY[XdX[� Uae]Y`WUh� fUX� dXZafa`hd_X� [aUVafUVW[� ^]YfWgX`hm
Ugfa[� W� UfaW[� ^a`asXdWX[� W� fUXN� Vga� Ug]X[W`Ui� TUg]aWgh� e_m
Ug]Tb� VY]hX]T� W`W� ^]Wae]XUgW� yeXUg]TZdbb� ea#YgUgfaz� ~^a�
f_]YsXdWb� Uaf]X[XddWVY|ƒ� V� dX[T� ^]WUaXZWdW`WUh� W� ag]iZ_�
VYcYVafN� Y� gYVsX� ^a`hUVWj� W� `WgafUVWj� YfYdgb]WUgafN� Ug]Xm
[WfpWjUi� ^asWfWghUi� dY� U\Xg� dX]YcT[d_j� W� [igTuWjUi� f�
[XsZaTUaeWW� y]TUYVafz�

�ae]Yf� ea`hpaX� W� fXUh[Y� ^XUg]aX� falUVaN� fga]al� ‚sXC�
Z[Wg]Wl� ^aZUgT^W`� V� �aUVfX� W� ]YU^a`asW`Ui� UgYda[� f� ^aZm
[aUVafda[� UX`X� {TpWda� ~agUbZY� X#a� ^]acfWuX� y{TpWdUVWl�
fa]z|�� kZXUh� gTpWdo_� a]#YdWcafY`W� UfaX� ^]YfWgX`hUgfaC� ^Ym
]Y``X`hda� [aUVafUVa[T� ^]YfWgX`hUgfT� oY]i� �YUW`Wi�� kZXUh�
e_`W�UfaW� yeai]X�W� faXfaZ_z� W� UfaW� y^]WVYc_z�� �da#WX�^]XZm
UgYfWgX`W� [aUVafUVal� Y]WUgaV]YgWW� f� wga� f]X[i� ^]aifW`W�
^a`d_l� [a]Y`hd_l� T^YZaV�� �� gTpWdUVWl� `Y#X]h� ^]Wp`a� Wc�
�aUVf_� dX� [Y`a•� VdicXl� W� eai]N� jagi� adW� cdY`WN� VadX\da�N� \ga�
WZTg� yoX`afYgh� V]XUgz� W� U`TsWgh� ifda[T� ae[YduWVT� W� UY[am
cfYdoT�� }ga� ^X\Y`hdaX� f]X[i� ^]aU`YfW`aUh� WcfXUgd_[W� y^Xm
]X`XgY[WzN� Vaga]_X� ^X]XjaZW`WN� Wda#ZY� ^a� dXUVa`hVa� ]YcN�
ag� aZda#a� yoY]iz� V� Z]T#a[T�

�eY� Ua^X]dWVY� ^]WgicY`W� dY� cfYdWX� W� f`YUgh� yoY]i� fUXi�
�TUWWz� W� aeY� y#aUTZY]W� oY]Wz� P� �YUW`Wl� �fYdafW\� W� y�[Wm
g]Wl� �fYdafW\z� P� ^aU_`Y`W� ^a� #a]aZY[� UfaW� #]Y[ag_� W� UYm
sY`W� ~W`W� ^_gY`WUh� ^aUYZWgh|� UfaWj� faXfaZ�� �adigda•N� VYVaX�
U[igXdWX� W� fa`dXdWX� dY� [XUgYj� Za`sda� e_`a� f_c_fYgh� wga�
yZfaXoY]UgfWXz�� y‚X#WgW[d_Xz� ^]YfY� yoY]i� �[Wg]Wi� �fYdam
fW\Yz� ~[dW[a#a� U_dY� �fYdY� ),|� Za`sd_� e_`WN� f� #`YcYj� dYm
]aZYN� ^X]XfXpWfYgh� ^]YfY� �YUW`Wi� �TlUVa#a� ~yUY[ajagWa�
dYUVa\WfpX#a� ag� eai]UVY� \WdY� dY� oY]UgfazN� ^a� f_]YsXdWb�
Uaf]X[XddWVY|N� aZdYVa� #]YeXsWN� eXU\WdUgfY� W� dYUW`Wi� gTpWdC�
oXf� dYZ� [XUgd_[� dYUX`XdWX[� UVa]a� ^aVYcY`W� X[TN� \ga� gTpWdm
UVWl� yoY]hz� XZfY� `W� e_`� y^]YfXZd_[� #aUTZY]X[zN� Y� U`T#W� X#a�
e_`W� ifd_[W� yfa]afUVW[W� `bZh[Wz�� �awga[T� [da#WX� #a]aZY�
~aUaeXdda•� dY� UXfX]X� W� UXfX]aCfaUgaVX|N� ^]WcdYfpWX� UdY\Y`Y

# � K8� #



# � :9� #

f`YUgh� gTpWdUVa#a� yoY]izN� f� �!LJC�!L � #�#�� ag^YZY`W� ag� dX#a�
dY� Uga]adT� oY]i� �YUW`Wi�� �adX\daN� ]XpXdWX� fa^]aUY� a� ga[N�
VYVal� Wc� ZfTj� oY]Xl� cYVadd_lN� e_`a� UficYda� Ua� [da#W[W�
Ua[dXdWi[W� W� Va`XeYdWi[W�� ykX[uWdYzN� ^]Wf_VpYi� f� š,)� fXm
VX� ^afWdafYghUi� oY]b� fUXi� �TUW� W� X#a� y^]WVYcd_[� `bZi[zN�
gX^X]hN� UW`ab� aeUgaigX`hUgfN� Za`sdY� e_`Y� UY[Y� f_UgT^Wgh�
dY� pW]aVTb� W� eT]dTb� Y]XdT� ^a`WgW\XUVal� sWcdW�� …Y]UVWX�
faXfaZ_� W� ZhiVW� UgYdafigUi� eXU^a[aud_[W� W� eXUUW`hd_[WN�
Y� ycX[`izN� fa� #`YfX� Ua� UfaW[W� cX[UVW[W� UgY]aUgY[W� W� y`TgC�
\W[W� `bZh[WzN� ^]aif`iXg� cY[X\YgX`hdTb� UW`TN� YVgWfdaUgh� W�
a]#YdWcafYddaUgh�

�� UXfX]d_j� W� UXfX]aCfaUga\d_j� ae`YUgij� �aUVafUVa#a�
#aUTZY]UgfY�dX� e_`a� ]XcVal� UaoWY`hdal�W� wVada[W\XUVal� ]Ycm
dWo_� [XsZT� #a]aZa[� W� ZX]XfdXl�� �]W� U`Yea[� ]YcfWgWW� cZXUh�
^a[XUgda#a� cX[`Xf`YZXdWi� ~^]Xae`YZYfpX#a� f� bsd_j� W� cYm
^YZd_j� ae`YUgij|� [YUUT�UX`hUVa#a� dYUX`XdWi� UaUgYf`i`W� cZXUh�
#aUTZY]Xf_� \X]daUapd_X� V]XUghidXN� ae]YcafYfpWX� UfaW� fam
`aUgd_X� y[W]_z�� �]XUghidX�P� yfa`aUgd_Xz� W`W� yTXcZd_X� `bm
ZWz� P� cYdW[Y`WUh� dX� ga`hVa� cX[`XZX`WX[N� da� ^]a[_U`Y[W� W�
ga]#af`Xl� W� dYjaZW`WUh� f� gXUdal� UficW� U� #a]aZUVW[� W`W�
y^aUYZUVW[z� [W]a[� ~f� dXVaga]_j� TXcZYj� UTuXUgfafY`W� ZYsX�
aeuWX� yfUXTXcZd_X� cX[UVWX� UgY]aUg_z|�� �� �!LJC � #�#�� f� dXVam
ga]_j� ae`YUgij�ae]YcTbgUi� #a]aZUVWX�W`W� fUXTXcZd_X�UafXg_N�
Vaga]_XN� f[XUgX� U� f_ea]d_[W� cX[UVW[W� f`YUgi[W� W� ^]XZUgYm
fWgX`i[W� ^]WVYcdal� YZ[WdWUg]YoWWN� aeUTsZYbg� W� ]XpYbg�
fa^]aU_� ae� a]#YdWcYoWW� aea]ad_N� a� ^aZZX]sYdWW� ^a]iZVY�
f� cX[`X� W� a� UdapXdWij� U� Z]T#W[W� cX[UVW[W� [W]Y[W� W� U� oXdm
g]a[� #aUTZY]UgfY�� ykX[UVaXz� ZfWsXdWX� wga#a� f]X[XdW� daUWg�
pW]aVWl� aeuXdY]aZd_l� jY]YVgX]q� f� #]Y[agYjN� Vaga]_[W� aem
[XdWfYbgUi� [XsZT� Uaeab� #a]aZYN� ^aUgaidda� T^a[WdYbgUi� dX�
ga`hVa� U`TsW`_X� W� y^aUYZUVWX� `bZWz� ~y`Tg\WXN� UX]XZdWX� W�
[a`aZ\WXz|N� da� W� fa`aUgd_X� V]XUghidX� W`W� yTXcZd_X� `bZWzN�
Y� Wda#ZY� fabeuX� U`TsW`_X� W� cX[UVWX� `bZW� W`W� yfUiVWX� sWC�
`XoVWX� `bZWz�

�a`T\Yi� oY]UVWX� #]Y[ag_N� Vaga]_X� gX^X]h�gYVsX� ae]YuYm
bgUi� V� y^]WVYcd_[� `bZi[� ~g�� X�� V� faXfaZY[� W� ZhiVY[|� W� V�
[W]Tz� ~��� }�N� ))N� ›� ���|N� W`W� yag^WUVWz� Wc� Z]T#Wj� #a]aZafN



# � :1

cX[UVWX� f`YUgW� Uac_fYbg� y[W]z� W`W� yfXUh� dY]aZzN� a#`YpYbg�
~yfUX[T� [W]T� fU`Tjz|� ^a`T\Xdd_X�#]Y[ag_� WN� f[XUgX� U� [W]a[N�
^]WdW[Ybg� gX� W`W� Wd_X� ]XpXdWiN� f� \YUgdaUgWN� a� dYea]X� ]Ygm
d_j� `bZXl� W� a� Uea]X� ZXdX#N� Y� Wda#ZY� ZYsX� yfXUgafuWVYzN�
^]WpXZpX#a� U� fXUgi[W� Wc�Z]T#a#a� #a]aZYN� [XUgd_X� f`YUgW� Zam
^]YpWfYbg� y^]W� fUX[� [W]T� W� ^]W� ]Ygd_j� `bZXjz� ~��� ��� ))N� ›�
�MKN� ���|�� P� {YVW[� ae]Yca[C� f� �aUVafUVal� �TUW� dY\Y`Y� š,))�
fXVY� VYV� e_� fac]asZYXgUi� Z]XfdXC]TUUVaX� dY]aZdaX� fX\X� �|�

�]WfXZX[� dXUVa`hVa� jY]YVgX]d_j� oWgYg� Wc� [dasXUgfY� Zam
VT[Xdgaf� a� ZXigX`hdaUgW� W� UdapXdWij� cX[UVWj� [W]af� f� �!LJC�
�!L � #aZYj�

y�g^WUVYz� TUgbsYd� ~�Ugb#Y� �X`WVa#a|� V� f_\X#aZoY[�
~�a`W� �_\X#aZUVal|� ag� D"� daie]i� �!LJ� #�N� ae]YuXdY� V� ^]Wm
VYcda[T� \X`afXVT� W� yVa� fUX[� TUa`hUVW[� `bZi[N� W� fa`aUgd_[�
V]XUghidY[N� W� UgY]aUgY[� W� oX`afY`hdWVY[� W� fUX[� `bZi[zƒ� Y�
p`bg� XX� ^]WVYcd_X� `bZW� yW� fUX� [W]UVWX� `bZW� TUgbsYdX�
^aUYZUVWX� UgY]aUg_� W� oX`afY`hdWVWN� W� fa`aUgd_X� V]XUghidXz��
�]Y[agY� UaaeuYXgN� \ga� yTUgbsYdX� ^aUYZUVWX� `bZW� W� fa`aUgm
d_X� V]XUghidX� #afa]W`W� dYV]X^VaN� \ga� V]XUgY� oX`afYgW� ga[TN�
Vaga]_l�dYc_fYXgUi�oY]X[��[Wg]WX[�dX� jagigzN�da� jagig� yUgaC�
igW�dYV]X^Vaz�W� UaeW]Ygh� ]Ygd_j�`bZXl� ~^]agWf� ygTpWdoXfz|��
�UgbsYdX� ^]aUig� f_\X#aZoXf� ^a[_U`Wgh� W� ^a#afa]Wgh� ae�
wga[� yUa� fUXb� �Ua`hUVab� cX[`Xbz� W� ^aU`Ygh� V� �Ugb#T� fUVa]X�
\X`afXV� KN� !� W`W� �L� Z`i� UafXgYN� W� yf� ga[� V]XUg� oX`afYgW� [Xs�
UXeiN� \ga� dY[� U� fY[WN� Y� fY[� U� dY[W� W� asWgh� W� T[X]Xgh� f[XUgXz�
~��� � � � �N� ›� JJ|�

�� ZXVYe]X� �!LJ� #�� ^]XZUgYfWgX`W� yfUXl� �X][UVal� cX[`Wz�
^WUY`W�Wc� �X][W� �X`WVal� f� �a`hf_\X#aZUV� ^]WVYcd_[� `bZi[N�
W� UgY]aUgY[� W� oX`afY`hdWVY[� W� fUX[� cX[UVW[� `bZi[N� ^aUYZm
UVW[�W� fa`aUgd_[�V]XUghidY[� yfUXl�cX[`W� �a`W� �_\X#aZUValzN
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# � :3

\ga� adW� ^a`T\W`W� ag^WUVT� Wc� �a`W� �_\X#aZUVal� W� yU^WUVWz�
~g�� X�� Va^WW|� U� ^WUX[N� ^a`T\Xdd_j� f_\X#aZoY[W� Wc� �Y`W\Y� W�
�a`a#Z_ƒ� yW� [_� fYpT� ag^WUVT� W� ga� fUX� ^WUh[aN� \ga� f_� V�
dY[� ^]WU`Y`WN� f� �X][W� �X`WVal� fa� fUX[� dY]aZX� \gh`Wƒ� W� �X]m
[W� �X`WVWi� UgY]aUg_� W� oX`afY`hdWVWN� W� fUX�`Tg\WX�W� UX]XZdWX�
^aUYZoVWX� `bZW� W� fa`aUgd_X� V]XUghidXN� f_U`TpYf� fYpT� agm
^WUVT� W� fUX� ^WUh[aN� UVYcY`W� fUX� XZWda#`YUdaN� \ga� adW�� � � � ]YZW�
fUX� cY� #aUTZY]i� W� fX`WVa#a� Vdici� �YUW`Wi� �fYdafW\Y� fUXY�
�TUWW� UgaigW�� � � � W� cY� ^]YfaU`YfdTb� fX]T� Ugaigh� W� T[X]XghN� W�
U� fY[WN� W� U� f_\X#sYd_N� W� U�TUgbsYd_� W� U� fa`a#sYd_� XZWda[_m
p`Xdda� Ugaigh� W� �� ��� ^a[X]Xgh� jagigz� ~��� ��� ))�� ›� ��K|�

�� [Y]gX� �!L � #�� ag^WUVW� Wc� �Ugb#Y� f� �X][h� ^aU_`Ybg�
yfUX#a� �UgbsUVa#a� TXcZY� ^]W#afa]d_X� `bZWN� W� cX[UVWX� UgYm
]aUg_N�W�oX`afY`hdWVWN� W�fUX�sW`XoVWX�`bZWz� ~��� }�� ))N� ›� ���� W�
��D|�� �dgX]XUdaN� \ga� y^]W#afa]d_X�`bZWz� f� #]Y[agX� WZTg� f^Xm
]XZW� cX[UVWj� f`YUgXlƒ� ^afWZW[a[TN� wga� e_`W� \`Xd_� aUaeam
#a� UafXgYN� Wce]Yd_X� fUX[� dYUX`XdWX[� �UgbsUVa#a� TXcZY� Z`i�
aeUTsZXdWi� W� fXZXdWi� gXVTuWj� y#aUTZY]Xf_j� W� cX[UVWj� ZX`z�
f� wga� U[TgdaX� f]X[i�

�� WbdX� �!L � #�� ^WUY`W� Ua`hf_\X#aZoY[� TUgbsYdX� P� y^am
UYZUVWX� W� fa`aUgd_X� fUX#a� �UgbsUVa#a•� TXcZT� ^]W#afa]d_X�
`bZWN� W� cX[UVWX� UTZhWN� W� UgY]aUg_� W� oX`afY`hdWVWN� W� fUX�sWm
`XoVWX� `bZWz� P� \ga� Wc� €]aU`Yf`i� #aUTZY]Xf_� faXfaZ_� ^]Wm
U`Y`W� W[� #]Y[agT� U� ^]aUheal� a� ^]WU_`VX� f� €]aU`Yf`h� ~yVa�
#aUTZY]b� dY� ^a[auhz|� ]Ygd_j� `bZXl�� P� y�� [_N� #aU^aZYN� ^a�
gX[� fXUgi[� ^]W#afa]W`W� fUX[� [W]a[� W� ^]W#afa]� cY� ]TVY[W�dYm
^WUY`WN� \ga� fcigW� Wc� #aUTZY]Xf_� VYcd_�� Wc� gY[asdWN� g]WUgY�
�Te`Xf� ZXdX#N� ZY� dY� gX� ZXdh#W� ^]W#afa]W`W� ^]We]YgW� aja\Wj�
fa`hd_j� VYcYVafN� Y� ZXdX#� W[� ZYfYgW� dY� a]TsWX� ^a� ]Te`b� \Xm
`afXVTN� W� ag^TUgWgW� Wj� Va� #aUTZY]b� dY� U`TseTN� Va� #aUTZY]Xm
f_[� faXfaZY[� f� €]aU`Yf`h� � � � � �� \gaN� #aU^aZYN� a� ga[� fYpY�
[_U`hN� W� fY[� e_� gag\YU� V� dY[� ag^WUYgW�� �Y� ^a� gX[� sXN� #aU^am
ZYN� fXUgi[� [_� ^WUY`W� ag� UXei� dY� �igVTN� W� dY� �Y#TN� W� dY� �a`C�
[a#a]_N� W� f� �UghidUVWX� fa`aUgW� a� ga[N� \gae��� ��� €]aU`Yf`b�
^a[a#Y`W� fUiVW[W� [X]Y[WN� ]Ygd_j� `bZXl� UeW]Yi� gag\YU� ^aU_m
`Y`W� f�€]aU`Yf`hƒ� Y� fY[� e_� a� ga[� ag^WUYgW� f� �X][h� �X`WVTbN�
W� dY� �_\X#ZTN� W� dY� �_[hN� W� dY� �_Ua`TN� \gae� adW�gYVsX� UeW]Yi



# � :?� #

]Ygd_j� `bZXl� ag^TuY`W� f� €]aU`Yf`h� gag\YUN� ^aVY[XUgY� fa]_�
dX� aUW`Xbgz� ~��� }�N� ))N� ›� �DE� P� ))|�

�� dY\Y`X� ZXVYe]i� �!L � #�� yfa]afUVWXz� falUVY� T#]asY`W�
�igUVal� cX[`Xƒ� TcdYf� ae� wga[N� f_\X#aZo_� ^WUY`W� ^X][W\Y[q�
y � � � � W� TUgbsYdY[� e_N� W� TUa`hoY[� W� fY[� �igUVWX� cX[`W� dX�
^aZYgWN� UeW]YgW� ]Ygd_j� `bZXl� fUVa]XN� gag\YU�� U� ]Ygd_[� a]Tm
shX[N� W� ^aU`YgW�V� �igVX�dY� ^a[a\h�� � � � W� [_N� Z`i� V]XUghidUVWX�
WceYf_N� ag� �a`W� ^aU_`YX[� dY� ^a[auh� V� �igVX� ]Ygd_j� `bZXl�
dYU^Xjz�� ~��� }�N� ))N� ›� �MJ|�� �X][W\W� aeXuY`W� aVYcYgh� ^am
[auhN� da� cY[XZ`W`W� U� WU^a`dXdWX[� UfaX#aC� aeXuYdWiN� W� fig\YC�
WXN� f� VadoX� ga#a� sX� ZXVYe]iN� ^aU`Y`W� f� �X][h� #dXfdTb� ag^Wm
UVT� U� #a]hVW[W� T^]XVY[Wq� y�WUY`W� [_� fY[� [da#WsZYN� \gae�
fY[� ^]WU`YgW� V� dY[� dY� �igVT� ]Ygd_j� `bZXl� Z`i� ga#aN� \ga�
#aUTZY]Xf_� Wc[XddWVW�� � � � f� �agX`hdW\X� [da#Wj� `bZXl� Za� aUm
dafYdWi� ]Yca]W`WN� Y� f� �]YdUVa[� T� gXj� fa]af� Uae]YdWX� fX`Wm
VaXƒ� Y� f_�� � � � fWZWgX� dYZ� dY[W� ag� fa]af� ]Yca]XdhX� fX`WVaXN� Y�
T� fYU� ]Ygd_X� `bZW� f� Uea]X� XUghN� Y� V� �igVX� Wj� dX� ^]Wp`XgX� � � � �
�� f_� �igUVTb� cX[`b� fa]Y[� f� ]Yca]XdhX� dY^]YUda� ^aZYXgXN�
]Ygd_j�V�dY[� `bZXl� dX� ^]Wp`XgX�W� U� dY[W� dY� fa]af� dX� UgaWgXN�
W� f_� UY[W� UXeX� ^]XZYgX`W� W� UfaXb� fY[� #`T^aUghb� ^a#WdTgWz�
� � � � ~��� }�� ))N� ›� �M |�

vX� eTZT\W� f� UaUgaidWW� UaeUgfXdd_[W� UW`Y[W� aZa`Xgh�
gTpWWoXfN� oY]h� �YUW`Wl� f� �!L � #�� ae]YgW`Ui� cY� ^a[auhb� V�
pfXZY[N� Vaga]_X� Ua#`YUW`WUh� ^aU`Ygh� X[T� fU^a[a#YgX`hd_l�
ag]iZ� falUVY�� kY� f[XpYgX`hUgfa[� pfXZaf� f� ]TUUVWX� ZX`Y� ^am
U`XZafY`a� f[XpYgX`hUgfa� ^a`hUVa#a� Va]a`i� �W#Wc[TdZYN� Vam
ga]_l� ]XpW`� WU^a`hcafYgh� [aUVafUVTb� U[TgT� f� WdgX]XUYj�
�a`hpWƒ� f� UXdgie]X� �!L � #�� ad� ^X]XpX`� #]YdWoT� U� ea`hpW[�
falUVa[� W� aUYZW`� UW`hdTb� ]TUUVTb� V]X^aUgh� �[a`XdUV�

�� ga� sX� f]X[i� [a`aZal� faXfaZY� Vdich� �WjYW`� �Va^WdC�
�TlUVWlN� U� ^a[auhb� pfXZaf� W� Uae]YfpWjUi� V� dX[T� a^a`\Xm
dWl� UXfX]d_j� #a]aZaf� TU^Xpda� fX`� ea]heT� ^]agWf� gTpWdC�
oXf�� �� dY\Y`X� �!�L� #�� adW� e_`W� f_dTsZXd_� ^]XV]YgWgh� Z`Wm
gX`hdTb� aUYZT� {]aWoXC�X]#WXfal� `Yf]_ƒ� y�a]z� TZY`W`Ui� Wc�
{TpWdY� f� �Y`T#TN� Y� f� [Y]gX� gTpWdUVWl� `Y#X]h� ]YU^Y`UiN� W�
�Va^WdC�TlUVWl� ga]sXUgfXdda� fUgT^W`� f� �aUVfT�� �� Y^]X`X�
ad� fdXcY^da� cYea`X`�W�T[X]N� Y� `Xga[� [aUVafUVaX� falUVaN� Vagam



# � :7� #

]_[�Va[YdZafY`�e]Yg�oY]i“� Vdich� �[Wg]Wl� �TlUVWlN� e_`a� dYm
#a`afT� ]YceWga� ^a`iVY[W� ^]W� U�� �`TpWdX�� �Xg[Yd� ta`VXfC�
UVWl� ^]We`WsY`Ui� V� �aUVfX� U� ^a`hUVW[� falUVa[N� Y� U� Z]T#al�
Uga]ad_� ZfW#Y`Ui� V� �aUVfX� Wc� �Y`T#W� y{TpWdUVWl� fa]z� Ua�
UfaW[� falUVa[�� �a]aZ� e_`� f� g]Xfa#X� W� U[igXdWWN� oY]h� �Ym
UW`Wl� aVad\YgX`hda� ^agX]i`� fUiVWl� Yfga]WgXg� W� �"C#a� Wb`i�
e_`�UfX]#dTg� U� ^]XUga`Y�

�]We`WsXdWX� {TpWdUVa#a� fa]YN� cY� Vaga]_[� pX`� ^]Wc]YV�
YdY]jWW� W� UaoWY`hda#a� ^X]Xfa]agYN� ^T#Y`a� eai]� W� y`Tg\Wj�
`bZXlz� �aUVf_N� W� \gae_� WceYfWghUi� ag� �a]YN� eai]X� ]XpW`W�
^]W#`YUWgh�dY� [aUVafUVWl� ^]XUga`� ^a`hUVa#a� Va]a`XfW\Y� �`Ym
ZWU`YfY�� ��Yf#TUgX� �!�L�#aZY� [aUVafUVW[W�eai]Y[W�e_`�cYV`bm
\Xd�U� #Xg[Yda[� ta`VXfUVW[� Za#afa]� ae� TU`afWijN� dY� Vaga]_j�
�`YZWU`Yf� eTZXg� ^]Wdig� dY� oY]Ugfaq� ad� Za`sXd� aj]Ydigh�
yUfigTb� ^]YfaU`YfdTb� fX]T� #]X\XUVa#a� cYVadYzN� Uaj]Ydigh�
^]XsdWX� ae_\YWN� [aUVafUVWX� y\Wd_z� W� UTZa^]aWcfaZUgfa� �aUm
UWlUVa#a� #aUTZY]UgfY� ^a� ^]XsdX[T� �TZXedWVTƒ� yY� eTZXg� ^aC�
jagig� f� \X[� ^a^a`dWgW� Z`i� TV]X^`XdWi� UTZafN� W� #aUTZY]b� dY�
ga� ^afa`WgW� U� ZT[ab� eai]� W� fUXl� kX[`WN� \gae� e_`a� fUX� ^]Ym
fXZdazƒ� eTZTuWl� #aUTZY]hN� ZY`XXN� dX� Za`sXdƒ� e_`� dWVa#a��
VYcdWgh� W`W� UU_`YghN� agdW[Ygh� \XUgh� W`W� W[TuXUgfaC� ydX� U_m
UVYf� fWd_� W� dX� aUTZWfpW� UTZa[� fUX[W� eai]_z� ~�Y[igdWVWN�
Ug]�� KDCKK|�� �a#afa]� ^]XZTU[Yg]WfY`N� gYVW[� ae]Yca[N� na]m
[Y`hd_X� #Y]YdgWW� ^]Yfafa#a� ^a]iZVY� Z`i� cYuWg_� ag� oY]UVam
#a� ^]aWcfa`Y� W� T\YUgWX� yfUXl� kX[`Wz� f� cYVadaZYgX`hUgfX�

�aU`X� cYV`b\XdWi� Za#afa]Y� �aUVfY� ^]WUi#dT`Y� ^a`hUVam
[T� Va]a`XfW\T� y�`YZWU`YfT� tW#W[adgafW\Tz� VYV� UfaX[T� eTm
ZTuX[T� #aUTZY]bN� U� TU`afWX[N� \ga� yX[TN� #aUTZY]bN� e_gh� f� dYm
pXl� ^]YfaU`Yfdal� j]WUgWYdUVal� fX]X� #]X\XUVa#a� cYVadYz�� �am
U`X� �aUVf_� ^]WUi#dT`W� �`YZWU`YfT� W� Z]T#WX� ]TUUVWX� #a]am
ZYN� f^`agh� Za� agZY`Xdda#a� {a[UVY�� �� UXdgie]X� �aUVfY� e_`Y�
cYdigY� ^a`hUVW[� #Y]dWcada[N� Y� V� Va]a`b� �W#Wc[TdZT� ^aZ�
�[a`XdUV� e_`a� ^aU`Yda� yfX`WVaX� ^aUa`hUgfaz� Z`i� ^X]X#afam
]af� a� faoY]XdWW� �`YZWU`YfY�W� a� cYV`b\XdWW� [W]Y� [XsZT� �aUm
UWXl� W� �a`hpXl�

�� �!��� #�� ^a`iVWN� dYVadXoN� af`YZX`W� �[a`XdUVa[N� Y� `Xga[�
wga#a� #aZY� pfXZ_� cYdi`W� vaf#a]aZ� �X`WVWl�� �e]YcafYfpXm



# � :<� #

XUi� f� �aUVfX� f]X[XddaX� ^]YfWgX`hUgfa� Wc� ^a`iVaf� W� ^a`hUVWj�
V`Xf]Xgaf� ^_gY`aUh� T^]Yf`igh� Ug]Ydal� ag� W[XdW� y#aUTZY]i�
oY]i� �`YZWU`YfY� tW#W[adgafW\Yz•� da� �`YZWU`YfN� ^afWdTiUh�
agoTN� ]XfdaUgda[T� VYga`WVT� ~Vaga]_lN� ^a� dXVaga]_[� UfXZXm
dWi[N� UY[� dY[X]XfY`Ui� cYdigh� [aUVafUVWl� ^]XUga`|N� dX� ^]Wm
dW[Y`� ^]YfaU`YfWi� W� dX� XjY`� f� �aUUWb�� �XsZT� gX[N� aVVT^Ym
oWi� �aUVf_� ^a`iVY[WN� ^]aWcfa`� ^a`hUVaC]TUUVa#a“�^]YfWgX`hm
UgfY� W� ^afXZXdWX� ^a`hUVa#a� #Y]dWcadY� faceTsZY`W� fUX� ea`hm
pXX� dXTZafa`hUgfWX� ]TUUVa#a� dYUX`XdWi�� �dY\Y`Y� ^a`iVaf� f�
�aUVfX� gX]^X`W� VYV� [XdhpXX� c`aN� Wea� ^]WUTgUgfWX� ^a`hUVa#a�
#Y]dWcadY� f� Uga`WoX� ZX`Y`a� XX� dXZaUgT^dal� Z`i� y{TpWdUVa#a�
fa]YzN� da� f� ZXVYe]X� �!�L� #aZY� y�a]z� e_`� TeWg� ~f� �Y`T#X|N� W�
wga•�Uae_gWX� ^aU`TsW`a� ^afa]agd_[� ^TdVga[� f� WUgX]WW� �[Tm
g_�� {X^X]h� W� T� U`TsW`_jN� W� T� ycX[UVWjz� `bZXlN� W� T� gXj�
VYcYVafN� T� Vaga]_j� sWfa� e_`a� dYoWadY`hdaX� UacdYdWX� W� ]Xm
`W#WacdaX�\TfUgfaN� aUgYfY`Ui� aZWd� f]Y#� gagN� Vaga]_l� cYdW[Y`�
]TUUVTb� Uga`WoT�WdacX[d_[W� falUVY[W� W� T#]asY`� dYoWadY`hm
da[T� ]TUUVa[T� #aUTZY]UgfT� W� ^]YfaU`Yfdal� ]TUUVal� fX]X�

�a� #`YfX�dYoWadY`hdaC]X`W#Wacdal� a^^acWoWW�f�wga� f]X[i�
UgYdafWgUi� ^Yg]WY]j� �X][a#Xd�� �d� gfX]Za� cYif`iXgN� \ga� XU`W�
Va]a`XfW\� dX� ^]W[Xg� ^]YfaU`YfWiN� Y� y`WgafUVWX� `bZWz� dX� Tlm
ZTg� Wc� �TUUVal� cX[`WN� ga� �`YZWU`Yf� dY[� dX� #aUTZY]h�� �a#ZY�
X#a� ZafaZ_� W� TfXuYdWi� dX� ^aZXlUgfafY`W� dY� ^afXZXdWX� ^]am
gWfdal� Uga]ad_N� �X][a#Xd� UgY`� ae]YuYghUi� V� ]TUUVW[� `bZi[�
U� ^]i[_[W� ^]Wc_fY[W� V� faUUgYdWb� dY� cYuWgT� oX]VfW� V� agXm
\XUgfY�

�]Wc_fd_X� #]Y[ag_� ^Yg]WY]jY� UVa]a� dYp`W� pW]aVWl�
W� [aud_l� agV`WV�� �sX� f� UY[a[� dY\Y`X� �!��� #aZY� f� Ug]YdX�
dY\WdYXgUi� pW]aVaX� ^Yg]WagW\XUVaX� ZfWsXdWX�� �a]aZY� ^X]Xm
^WU_fYbgUi� [XsZT� UaeabN� ^]Wc_fd_X� #]Y[ag_� ^Yg]WY]jY� W�
yag^WUVWz� Wc� Z]T#Wj� #a]aZaf� \WgYbgUi� W� aeUTsZYbgUi� dY� #am
]aZUVWj� ^`auYZij� dY� fUXdY]aZd_j� Uae]YdWij� ~yfa� fUX[� [Wm
]Xz|N� W� ae]YcafYfpWXUi� f� ^]afWdoWY`hd_j� #a]aZYj� UafXg_�
Wc� ZTjafXdUgfYN� U`TsW`_j� W� ycX[UVWjz� `bZXl� a]#YdWcTbg� fam
Xdd_X�ag]iZ_�Z`i� ^ajaZY�dY� f_]T\VT�V��aUVfX��P��sX� ]YddXl�
fXUdab� �!��� #�� V� �aUVfX� ^aZap`a� Uae]YddaX� Wc� ]Ycd_j� #a]am
Zaf� g�� dYc�� ^X]faX� cX[UVaX� a^a`\XdWXN� \gae_� dY\Ygh� XX� aUYZT�



# � :K� #

�a]aZY� ^]Wc_fY`W� Z]T#� Z]T#Y� e_gh� yf� UafXgX� W� UaXZWdXdhXz�
W� ^aZZX]sWfYgh� ^aZ[aUVafdTb� ]Ygh�

�� nXf]Y`X� �!��� #�� ^X][W\W� ^WUY`W� V� figW\Y[q�y � � � �Y� ag^Wm
UVTN� #aU^aZYN�fYpT� � � � f� �X]Z_dX� fa� fUX[� [W]X� ^aUYZUVW[� W�
fa`aUgd_[�`Tg\W[� W� UX]XZdW[� W� [a`aZ\W[� `bZi[� \`WN� W� V� �am
`W� �Y[UVal� W� f� �Yl#a]aZaV� ag^WUY`W� gag\YUN� W� f� UaXZWdXdhX�
e_gW� W� cY� ^]YfaU`YfdTb� j]WUghidUVTb� fX]T� dY� ]Yca]WgX`Xl�
UgaigW�� � � � [hg� fUXX� �X][UVWX� cX[`W� ^aUYZUVWX� W� fa`aUgd_X�
UgY]aUg_� W� oX`afY`hdWVW� W� fUX� cX[UVWX� `bZW� ]YZWz� ~��� }�� �N�
›� �"�|�

�� ga[� sX� nXf]Y`X� TUgbsYdX� ^WUY`W� f� �X][h� �X`WVTbN�
\ga� adW� ]YcaU`Y`W� fa� [da#WX� UXfX]d_X� #a]aZY� yU^WUVWz� U�
^a`T\Xdd_j�W[W� #]Y[ag� a�ga[N� \gae_� ydY[� fUX[� ^]YfaU`Yfd_[�
j]WUghidY[� XZWdaZTpda� UgaigW� cY� ^]YfaU`YfdTb� j]WUghidm
UVTb� fX]T� W� �aUVafUVa[T� #aUTZY]UgfT� ^a[a#YgWƒ� Y� [_� dY� �Um
gb#X� ]Ygd_j� `bZXl� UaeW]YX[N� Y� Uae]Yf� ^ap`X[z� ~^aZ� �aUm
VfT|� yZ`i� [aUVafUVa#a� a\WuXdWi� ag� `WgafUVWj� `bZXl�� P� ��
fY[� e_N� #aU^aZYN� U� dYpXX� ag^WUVW� W� Ua� U^WUVaf� U^WUVW� U^WUYfN�
^aqU`YgW� dY� �X]jagT]hX� W� f� �WeW]UVWX� fa� fUX� #a]aZY� gag\YUN�
dX�cYZX]sYfN� U� UfaW[� ^aU_`huWVa[N� \gae� W[� ^]a� ga� e_`a� gYVm
sX� fXZa[az� ~��� }�� �N� ›� �"M|�

�� ga[� sX� nXf]Y`X� dWsX#a]aZo_� ^WUY`W� dY� �a`a#ZTq� y��
fY[� e_N� #aU^aZYN� Uae]YfUi� U� ]Ygd_[W� `bZh[W� W� UaU`YfUi� U�
aVa`hd_[W� #a]aZ_� W� U� dY[W� WggW� V� oY]UgfTbuX[T� #]YZT� �aUm
VfX�� � � � ƒ� Y� [_N� dY^X]XZ�UXeiN� ag^TUgW`W� Wc� vWsdX#a� vafY#a]aC�
ZY� f� �a`aZW[X]� #a`af� U� Uagdi[W� �� ��� ƒ� Y� UY[W� Ua� fUX[W� `bZh[WN�
U� aVa`hd_[W� [da#W[W� #a]aZ_N�cY�dW[W�gag\YU�WZX[�� �� fY[� e_N�
#aU^aZYN� aZda`W\da� ^aU^XpWgW� ^ajaZa[N� \gae� dY[� �aUVafm
UVa[T� #aUTZY]UgfT� fUVa]X� ^a[a\h� T\WdWgWz� ~��� }�� �N� ›� �"K|�

�dasXUgfa� yag^WUaVz� ag� aZda#a� #a]aZY� V� Z]T#a[T� ^afm
ga]ibg� ^]Wc_f_� W� UaZX]sYg� UfXZXdWi� a� Uea]X� W� ^ajaZX� fam
Xdd_j� UW`� Z`i� ya\WuXdhiz� �aUVafUVa#a� #aUTZY]UgfY� ag� Wdam
cX[d_j� cYfaXfYgX`Xl�

�]XsZX� [aUVafUVWX� `bZW� oX`afY`W� V]XUg� ~g�� X�� ^]WdaUW`W�
^]WUi#T�dY� fX]daUgh|� #aUTZY]b�oY]bƒ� gX^X]h�dY��aUVfX�dX� e_m
`a� cYVadda#a� #aUTZY]iN� W� fUiVWX� U`TsW`_X� W� sW`XoVWX� `bZW�
gX^X]h� ^]WdaUig� ^]WUi#T� dY� fX]daUgh��	��	���	��� �	�������%



# � ::� #

��'� Vaga]aX� adW� V`idTgUi� aeuW[W� Ua#`YUafYdd_[W� TUW`Wi[W�
aUfaeaZWgh� ag� f]Y#af�� �ag� cY[X\YgX`hd_l� gXVUg� wgal� ^]WUi#W�
~yV]XUgaoX`afYgX`hdal� cY^WUWz|q� y…X`Tb� UXl� Ufig_l� sWfam
gfa]iuWl� V]XUg� �aU^aZXdh� dY� ga[N� \ga� dY[� cY� ^]YfaU`YfdTb�
V]XUgWidUVTb� fX]T� W� cY� �aUVafUVaX� #aUTZY]Ugfa� UgaigW� W� ag�
�aUVafUVa#a� #aUTZY]UgfY� dX� agUgYgWN� Y� Va]a`b� ^a`hUVa[T� W�
`WgafUVa[T�V]XUgY�dX� oX`afYgW�W� dX� U`TsWgW�� �N� W� U� #a]aZ_� cY�
�aUVafUVaX�#aUTZY]Ugfa•� dY� ^a`hUVWj� W� dY� `WgafUVWj� `bZXl�
UgaigW� cY� aZWd� W� �aUVafUVaX� #aUTZY]Ugfa� ag� ^a`hUVWj� W� bg�
`WgafUVWj� `bZXl� a\WuYgp� W� dY[� ^]agWf� Wj� � � � � UgaigW� W� eWC�
gWUi� U�dW[W� dXaU`Yeda� � �N� W� [Xs� Uaei�ZT]dY� dWVYVa#a� dX� fU\WC�
WYgW����N� W�`WjY� dWVaga]a#a� [Xs�UXei�dWVa[T�dW� dYZ�VX[�dW\X[�
dX� \WdWgWN� W� cY� ^]YfaU`YfdTb� V]XUgWidUVTb� fX]T� W� cY� �aUm
VafUVaX� #aUTZY]Ugfa� UgaigW� fUX[� XZWda[_p`Xddaz� ~��� }�� �N�
›� �" � C� �|�

�ae]YfpXXUi� ^aZ��aUVfal� cX[UVaX� a^a`\XdWX� UaUgai`a� Wc�
ZfTj� ]Yc`W\d_j� w`X[Xdgafq� wga� e_`WN� faC^X]f_jN� Zfa]idX� W�
ZXgW�eai]UVWX�W� Wd_X�U`TsW`_X�`bZWN� fa� #`YfX� Vaga]_j�Ugai`�
cdY[XdWg_l� f�ga� f]X[i� ]icYdUVWl� faXfaZY� �]aVa^Wl� ‚i^TdafN�
Y� faCfga]_jN� VYcYVWN� fa� #`YfX� Vaga]_j� Ugai`W� e_fpWX� gTpWdm
UVWX� eai]XN� Vdich� �[Wg]Wl� {]TeXoVal� W� VYcY\Wl� YgY[Yd� �fYd�
kY]ToVWl�� �aU`X� [da#Wj� ^]X]XVYdWl� faXfaZ_� W� a^a`\XdWi�Zam
#afa]W`WUh�[XsZT�Uaeab�W�ELC#a�Wbdi� �!��� #��UaUgYfW`W�aeuWl�
^]W#afa]� a� UaUgYfX� W� ]YeagX� dafa#a� cX[UVa#a� ^]YfWgX`hUgfY
P� Wc� {]TeXoVa#aN� kY]ToVa#a� W� ‚i^TdafYN� Vaga]_j� yf_e]Y`W�
fUXb� kX[`Xbz� Z`i� T^]Yf`XdWi� ycX[UVW[W� W� ]Ygd_[W� ZX`Y[Wz•
P� ydY�ga[N� \ga� W[N� eTZT\W� f� ^]YfWgX`hUgfXN� cX[UVW[� W� fUiVW[�
]Ygd_[� ZX`a[� ^]a[_p`igW� W� ]YU^]YfY� fUiVYi� [Xs� fUiVWj�
`bZXl� \WdWgW� f� ^]YfZTN� Y� ]Ygd_[� W� cX[UVW[� fUiVW[� `bZi[� Wj�
eai]� fa� fUiVWj� cX[UVWj� W� f� ]Ygd_j� ZX`Yj� U`TpYgW� fUX[z�� �Um
^a`dWgX`hdYi� f`YUgh� f� cX[UVa[� a^a`\XdWW� ~W� dY� gX]]Wga]WWN�
^]WcdYfpXl� cX[UVaX� ^]YfWgX`hUgfa|� ^]WdYZ`XsY`Y� g�� ae]�N�
g]X[� Wce]Ydd_[� y^a� ^]W#afa]T� fUXl� kX[`Wz� yeai]Y[� W� faXm
faZY[zN� da� fX]jafdYi� f`YUgh� ^]WdYZ`XsY`Y� yfUXl� kX[`Xz� f�
`WoX� XX� ^]XZUgYfWgX`XlN� Uae]Ydd_j� f� ^aZ[aUVafda[� cX[UVa[�
a^a`\XdWWq� y�� eTZXN� P� #`YUW`� ^]W#afa]� ELC#a� WbdiN� P� eam
i]XN� Vaga]_j� f_e]Y`W� d_dX� fUXb� kX[`Xb� Z`i� fUiVWj� cX[UVWj



# � :>� #

W� ]Ygd_j� ZX`� f� ^]YfWgX`hUgfaN� a� cX[UVWj� ZX`Yj� ]YZXgW� W� ]YUm
^]Yf_� \WdWgW� fa� fUX[� f� ^]YfZTN� W�^a� UX[T�cX[UVa[T�^]W#afa]T�
fUiVWj� cX[UVWj� W� ]Ygd_j� ZX`� ZX`YgW� dX� UgYdTg����� W� dY[� fUXb�
kX[`Xb� fa`hda� eai]� W� faXfaZ� ^X]X[XdWgWN� W� f� ga� [XUga� f_C�
e]YgW� Wd_jN� ^a#afa]i� Ua� fUXb� kX[`Xbz� ~�Y[igdWVWN� Ug]��
!KC"L|�

‚Xga[� �!��� #�� U`TsW`_X� W� ygi#`_Xz� `bZW� ^aZYfY`W� UfaW�
\X`aeWgd_X� cX[UVa[T� ^]YfWgX`hUgfT� f� gYVal� na]Xq� y�X`WVWX�
�aUUWlUVWX� ZX]sYf_� �aUVafUVa#a•� #aUTZY]UgfY� eai]Y[� W� fUXl�
kX[`X� ehbg� \X`a[� � � z � ~�Vg_� �!��C�!�E� #�#�N� ››� ��N� "!|�� ��
Z]T#al� Uga]ad_N� ^aZ[aUVafd_X� yeai]X� W� faXfaZ_z� WcZYbg�
UfaW� ]YU^a]isXdWi� y^a� UafXgT� fUXl� kX[`Wz� ~gY[� sXN� ›� �E|�

�ZdYVaN� ^]W#afa]�ELC#a� Wbdi�dX�TUg]YdW`�YdgY#adWc[Y� [Xm
sZT� [aUVafUVW[W� U`TsW`_[W� `bZh[W� W� VYcYVY[WN�W�`W\da#a�
Ua^X]dW\XUgfY� [XsZT� ‚i^Tdaf_[� W� kY]ToVW[�� DDC#a� Wb`i� VYm
cYVWN� ^aZac]XfYi� ‚i^TdafY� fa� f]YsZXed_j� T[_U`YjN� f_cfY`W�
X#\Œ� f� Ufal� V]T#�Z`i� aeˆiUdXdWi� W� cZXUh� cY]TeW`W� X#a�� �UgYfm
pWUh� eXc� fasZi� W� dY^T#Ydd_X� VYcYoVW[� UY[aUTZa[N� Zfa]idX�
W� ZXgW� eai]UVWXN� f� ea`hpWdUgfXN� ]YcˆXjY`WUh� WcC^aZ� �aUVf_�
^a� Za[Y[�� �YcYVW� aUgYfY`WUh� f� `Y#X]X� ^aZ� �aUVfalN� da� adW�
aZdW� e_`W� dXZaUgYga\da� UW`hd_N� \gae_� U^]YfWghUi� U� ^a`hm
UVW[� #Y]dWcada[�

vXTZY\Y� ^X]fa#a� cX[UVa#a� a^a`\XdWi� dX� aeXUVT]YsW`Y�
cX[UVWj� `bZXl�� �� ^]afWdoWY`hd_j� #a]aZYj� UVa]a� UdafY� dYm
\Y`aUh� pW]aVaX�ZfWsXdWX� U� oX`hb� a]#YdWcYoWW� dafa#a•� a^a`m
\XdWi� W� ^ajaZY� dY� �aUVfT�� vY� wgag� ]Yc� WUjaZd_[� ^TdVga[� W�
oXdg]a[� ZfWsXdWi� UgY`� vWsdWl� vaf#a]aZN� fa� #`YfX� U� X#a�
cdY[XdWg_[� cX[UVW[� UgY]aUgab� �Tch[ab� �WdWd_[N� Vaga]_l�
aUXdhb� �!��� #�� f_UgT^W`� f� dWsX#a]aZUVal� cX[UVal� WceX� ~Y�
^aga[� dY� ^`auYZW|� U� #a]i\W[W� ^]Wc_fY[W� ^a[a\h� �aUVafm
UVa[T� #aUTZY]UgfTN� dX� sY`Xi� dWVYVWj� U]XZUgf� W� dWVYVWj�
sX]gf�� �e]YcafYfpWlUi� f� vWsdX[� UafXg� Wc� ^]XZUgYfWgX`Xl�
fUXj� U`aXf� dYUX`XdWi� ]TVafaZW`� ^X]f_[W� pY#Y[W� ^a� a]#YdWm
cYoWW� dafa#a� a^a`\XdWi� P� Uea]a[� U]XZUgf� W� ]Ygd_j� `bZXl��
vY\Y`hdWVa[� dafa#a� cX[UVa#a� a^a`\XdWi� e_`� Wce]Yd� Vdich�
�[Wg]Wl� �WjYl`afW\� �asY]UVWlN� jacilUgfXddTb� W� nWdYdm
UafTb� \YUgh� fci`� dY� UXei� yf_ea]d_l� \X`afXV� fUXb� kX[`Xbz



# � :8� #

�Tch[Y� �WdWd�� {X^X]h� Wc� vWsdX#a� ^ap`W� #ado_� ^a� fUX[�
#a]aZY[� U� ^]Wc_fd_[W� #]Y[agY[WN� ^]W#`YpYfpW[W� yfUiVWj�
\Wdaf�`bZXlz� ^aZdW[YghUi� dY�cYuWgT� fX]_� W� agX\XUgfY�� �a`aU�
dXTUg]YpW[a#a� ^Yg]WY]jY� �X][a#XdY� f� wga� f]X[i� cY[a`Vq� cYm
V`b\Xdd_l� f]Y#Y[W� f� gb]h[TN� ad� T[X]� ag� #a`aZY� f� nXf]Y`X�
�!�D� #aZY�� va� #a`aU� ]TUUVal� oX]VfW� dX� cY[a`Vq� f� �!��� W� �!�D�
#aZYj� #]Y[ag_� U� ^]Wc_fY[W� faa]TsYghUi� W� yUgYgh� V]X^Vaz� dY�
cYuWgT� fX]_� W� agX\XUgfY� ]YUU_`Y`WUh� Wc� [adYUg_]Xl� {]aWoXC�
�X]#WXfY� W� �W]W``aCrX`acX]UVa#a�

�a]aZY� UdafY� fUgT^W`W� [XsZT� Uaeab� f� asWf`Xdd_X� Udam
pXdWi� W� UdafY� fUbZT�cYVW^X`Y� ]YeagY� ^a� UacZYdWb� ycX[UValz�
UW`_� Z`i� faUgYdaf`XdWi� dYoWadY`hda#a� #aUTZY]UgfY�

��UXdgie]X� �!��� #�� VYcYdo_� ~yU`TsW`_X�W�sW`XoVWX� fUiVWX�
`bZW� �YcYdUVa#a� #aUTZY]UgfYN� W� [T]c_N� W� gYgY]afXN� W� \bfYpYN�
W� \X]X[WUY•� W� fagiVWz|� ^aU`Y`W� ^X][W\Y[� yag^WUVTzN� f� Vagam
]al� adW� UaaeuY`W� ae� TeWlUgfX� VYcYVY[W� ^aZ� �aUVfal� faXm
faZ_� �]aVa^Wi� ‚i^TdafYN� W� a� ga[N� \ga� adW� yUaU`Y`WUi� U� vWm
sdW[� vaf_[#a]aZa[N� W� Ua� fUX[W� #a]aZ_� �afa`sUVW[WN� W� U�
#a]dW[W� W� U� `T#af_[W� gYgY]Y[WN� W� U� `T#afab� \X]X[WUab� dY�
ga[N� \ga� dY[� e_gW� fUX[� f� UafXgX� W� f� UaXZWdXdWXN� W� cY� �aUVafm
UVaX� W� cY� �YcYdUVaX� #aUTZY]Ugfa� UgaigWN� W� Z]T#� Z]T#Y� dX� ^aC�
eWfYgW�W�dX� #]YeWgWN� W�ZT]dY� dWVYVa#a� dW� dYZ�VX[� dX� T\WdWgWN�
Y� f_eW]YgW� e_� dY[� dY� �aUVafUVaX�#aUTZY]Ugfa� #aUTZY]i� fUXb�
cX[`Xb� �aUUWlUVWX� �X]sYf_ƒ� Y� eTZXg� VYcYVW� T\dTg� f_eW]YgW�
dY� �aUVafUVaX� #aUTZY]Ugfa� #aUTZY]i� ^a� UfaX[T� Wcfa`XdWbN�
aZdWN� dX� UaU`YfUi� Ua� fUXb� cX[`XbN� W� dY[� ga#a� #aUTZY]i� dY� #aC�
UTZY]gfa� dX� jagXgWz� ~��� }�� )/� ›� � "|�

�X][W\W� agfX\Y`W� VYcYdoY[q� y�� [_N� #a^aZYN� ag^WUVT� �Ym
pT� f� �X][W� �X`WVal� \`W� fa� fXUh� [W]� [da#WsZYN� W� f� ^X][UVWX�
^]W#a]aZ_N� U^WUYfN� ^aU`Y`W� U^WUVW� gag\YUN� W� f� `befW� W� f� Uam
fXgX�W� f� UaXZWdXdhX� U� fY[W� e_gW� W� cY� ^]YfaU`YfdTb� j]WUgWi^C�
UVTb� fX]T� UgaigW� ]YZW�� � � z � ~��� ��� �N� ›� EEE|�

�WZXfpWX� f� �aUVfX� eai]XN� ^aZ�ZYf`XdWX[� ^a`iVafN� ^aU_m
`Y`W� ^a•� #a]aZY[� #]Y[ag_� U� TeXsZXdWi[W� ^]Xe_fYgh� f� fX]dam
UgW� fX`WVa[T� #aUTZY]b� oY]b� W� fX`WVa[T� Vdicb� �`YZWU`YfT�
tW#W[adg„•�W\T� fUXY� �TUWW� UY[aZX]soTN� da� Wj� ^]Wc_f_� dX�
dYjaZW`W� agV`WVYN� W� dYoWadY`hdaC^Yg]WagW\XUVaX� ZfWsXdWXN



# � >9� #

dY\YgaX� f� vWsdX[N� ]aU`a�� �� idfY]X� �!�D� #�� cX[UVaX� a^a`\XdWX�
ZfWdT`aUh� Wc� vWsdX#a� V� €]aU`Yf`b�� VTZY� ada� ^]We_`a� V�
VadoT� [Y]gYN� fUg]X\Yi� ^a� ^TgW� sWfXlpXX� Ua\TfUgfWX� W� ^aZm
ZX]sVT� Ua� Uga]ad_� dYUX`XdWi�

�[XUgX� U� [aeW`WcYoWXl� faXdd_j� UW`� dX^]X]_fda� p`YN� f_m
]YsYiUh� d_dXpdW[� ic_Va[N� y[aeW`WcYoWi� aeuXUgfXdda#a�
[dXdWiz� P� ]YUU_`Val� ^]Wc_fd_j� W� yWdna][YoWadd_jz� #]Ym
[ag� ��•� fUX[� dY^]Yf`XdWi[�

�� dY\Y`X� �!�D� #�� dWsX#a]aZo_� ^WUY`W� fa`a#sYdY[q� y�Y[W�
Tea� fXUgXN� \ga� ^a� aeuX[T� #]XjT� fUXj� dYU� ^]YfaU`Yfd_j� j]WC�
UgWidN� T\WdW`YUi� [XsZaTUaedYi� e]Ydh� f� �aUUWlUVa[� #aUTZY]m
UgfX�� � � � ƒ� W�gYVTb� [Xs�dY[W� ]acdh�TU[ag]WN� ^ajWudWVW� dYpX#a�
U^YUXdWiN� ^a`hUVWX� W� `WgafUVWX� `bZWN� T[_U`W`W� �aUVafUVaX�
#aUTZY]Ugfa� ]Yca]WgW� W� iUdaUWigX`hdTb� W� dX^a]a\dTb� j]WC�
UgWidUVTb� fX]T� f� Ufab� ea#adXdYfWZW[Tb� f� `WgafUVTb� fX]T�
^]Xf]YgWgW��P���gYVTb� Wj�dX^]YfZT� fWZiN� fUX�#a]aZ_� �aUVafm
UVa#a� #aUTZY]UgfYN� UaU`YfUi� [Xs� UXeiN� TgfX]ZW`WUi� dY� ga[�
V]XUgd_[� oX`afYdWX[N� \ga� e_gW� dY[� fUX[� ^]YfaU`Yfd_[� j]WC�
UgWi•dY[� f� `befW� W� f� UaXZWdXdWWN� W� ^]XsdX#a� [XsTUaeUgfY� dX�
U\WdYgW� �W� �aUVafUVaX� #aUTZY]Ugfa� ag� f]Y#af� dYpWjN� ag� ^a`hm
UVWj� W� `WgafUVWj� `bZXl� a\WuYgW� dXaU`Yeda� Za� U[X]gW� UfaXl�
��� �N�W� UfaW[� ^]aWcfa`a[� dY� �aUVafUVaX� #aUTZY]Ugfa� #aUTZYm
]i� eXc� UafXgT� fUXl� cX[`W� dX� aeW]YgW���P� � � � � v_dX� [_N� vWsdXm
#a� vafY#a]aZY� fUiVWX� `bZWN� UaU`YfUi� U� �YcYdhb� W� Ua� fUX[W�
�adWcaf_[W� #a]aZ_� W� U� �afa`sUVW[WN� U�� ™e]YfUi� Ua� [da#W[W�
]Ygd_[W� `bZh[WN� fWZi� �aUVafUVa[T� #aUTZY]UgfT� ag� ^a`hm
UVWj� W� `WgafUVWj� `bZXl� VadX\daX� ]Yca]XdhXN� ^]aUi� T� ra#Y�
[W`aUgWN� WZX[� fUX� #a`afY[W� UfaW[W� ^a[a\h� �aUVafUVa[T� #am
UTZY]UgfT�� � � � W� [_� fUXb� cX[`Xb� f_eX]X[� dY� �aUVafUVaX� #am
UTZY]Ugfa� #aUTZY]iN� Va#a� dY[� ra#� ZYUgz� ~��� }�N� �N� ›� DL�|�

kX[UVaX� a^a`\XdWX� aUgYfY`aUh� f� €]aU`Yf`X� aVa`a� MCj� [Xm
UioXf�� }ga� f]X[i� ^]ap`a� yf� dY^]isXddal� ]YeagX� dYZ� faUUgYm
daf`XdWX[� ^a]iZVY� f� Ug]YdXN� dYZ� UacZYdWX[� oXdg]Y`hd_j� ^]Ym
fWgX`hUgfXdd_j�T\]XsZXdWlN�dYZ�UaeW]YdWX[�UW`�W�U]XZUgf�Z`i�
UY[a#a� a^a`\XdWizƒ� yfaV]T#� a^a`\XdWi�Zafa`hda� e_Ug]a� aeˆm
XZWdW`aUh� ea`hpX� ^a`afWd_� ga#ZYpdXl� �aUUWWz� ~��� ‚beam
[W]afN� U�� �L!N� �LJ|�� �� #a]aZYj� ]YeagY`W� [XUgd_X� UafXg_� Wc
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da[T� UfaX[T� UafXgT� ^asY`afYgW� e� fY[� ^]WU`YgW� V� dY[� f� €]am
U`Yf`h� Wca� fUiVWj� \Wdaf� `bZXl� \X`afXVY� ^a� ZfY� W� U� dW[W�
UafXg� ag^WUYgWN� cY� UfaW[W� ]TVY[Wz� ~��� }�� ))N� ›� DLE|�

�_ea]_� #aUTZY]i� f� €]aU`Yf`X� dX� UaUgai`aUhN� W� f� VadoX�
Wb`i� a^a`\XdWX� �asY]UVa#a� ZfWdT`aUh� V� �aUVfX�� �U`_jYf�� �
X#a� ZfWsXdWWN� YgY[Yd� kY]ToVWlN� Tf`XVpW� U� Uaeal� ga`^T� yfam
]afUVWjz� VYcYVafN� TpX`� WcC^aZ� �aUVf_� f� �Y`T#TN� Y� {]TeXom
Val� U� ea`hpWdUgfa[� VYcYoVa#a� falUVY� aUgY`UiN� ^aZsWZYi�
^]WjaZY� �asY]UVa#a�� �� Yf#TUgX� cX[UVaX� a^a`\XdWX� ^aZap`a�
V� �aUVfX�� �a`hUVWl� #Xg[Yd� •aZVXfW\N� pXZpWl� U� falUVa[� dY�
^a[auh� ^a`hUVa[T�#Y]dWcadT�f��aUVfXN�e_`�ag]YsXd�W�f_dTsm
ZXd� agUgT^Wgh�

�� UXdgie]X� ^aZ[aUVafd_X� faXfaZ_� Za#afa]W`WUh� y^a� \Xm
`aeWghb� W� ^]W#afa]T� fUXj� \Wdaf� `bZXlzN� \gae_� W[� e_gh� yf�
XZWdY\XUgfXz� f�T^]Yf`XdWW� ]Ygd_[W� W� cX[UVW[W�ZX`Y[W� W� #]Ym
[ag_� ^WUYgh� ag� XZWda#a� ^]YfWgX`hUgfYN� ag� W[XdW� aeaWj� faXm
faZN� {]TeXoVa#a� W� �asY]UVa#a� ~y� ZY� U� dW[W� e_gh� f_ea]da[T�
\X`afXVT� �Tch[X� �WdWdTz|� ~��� }�� ))N� ›� D�K|�

�� VadoX� aVgie]i� UaXZWdXdd_X� a^a`\XdWi� �asY]UVa#a� W�
{]TeXoVa#a� fci`W� �aUVfT� W� ga]sXUgfXdda� fUgT^W`W� f� aUfam
easZXddTb� Uga`WoTN� ^]W� cfadX� Va`aVa`af� W� `WVafYdWW� dY]am
ZY�� P� {X^X]h� f^`agdTb� fUgY`� fa^]aU� a� faUUgYdaf`XdWW� da]m
[Y`hdal� fX]jafdal� f`YUgW� f� Ug]YdXN� W� faXfaZ_� UdafY� ae]Ym
uYbgUi� V� yfUX[W]da[T� UafXgTz� yfUXj� #a]aZaf� fUiVWj� \Wdaf�
`bZXlzN� U\WgYi� fUXdY]aZdaX� Wce]YdWX� XZWdUgfXdd_[� cYVadd_[�
W� aeuX^]WcdYdd_[� WUga\dWVa[� f`YUgW� eTZTuX#a� #aUTZY]i��
P� �af]X[XddYi� cY^WUh� #`YUWgq� y�� a\WUgi� �aUVafUVaX� #aUTm
ZY]Ugfa�� eai]X� � �N � W� Zfb]iWX� W� ZXgW� eai]UVWXN� W� ga]#af_X�
`bZWN� W� YgY[Yd_N� W� VYcYVWN� W� fUiVWj� \Wdaf� `bZW� ^WUY`W� fb�
fUX� #a]aZ_� Va� fUX[T� aUfiuXdda[T� Uaea]T� ~g�� X�� ZTjafXdUgfT|N�
W� V� eai]a[N� W� V� faXfaZY[N� W� V� Zfa]idY[N� W� V� ^aUYZUVW[N� W� Va�
fUiVW[� U`TsWf_[N� W� V� sW`XoVW[� W� V� TXcZd_[� `bZi[z� P� a�
dXaejaZW[aUgW� Wce]YdWi� #aUTZY]iq� y�� eXc� #aUTZY]i� �aUVafm
UVaX� #aUTZY]Ugfa� dW\X[� dX� Ug]aWgUiN� W� fa]afUVW[W� cYfaZ_� dY�
[da#WX� \YUgW� ]YcZX`iXgUiN� W� fa]afUgfa� [da#aX� [dasWgUiƒ� Y�
^a^X\WUi� a� ^]YfaU`Yfdal� j]WUgWYdUVal� fX]X� W� �•� Ufig_j� ram
sWWj� oX]VfYj� W� `bZh[W� rasW[� ^]a[_p`igWN� W� #a]aZaf� T
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# � >7� #

UgfX� #aUTZY]i� dX� eTZXgN� W� dY[� eXc� #aUTZY]i� dWUVa`hVa� e_gh�
dXfac[asda�� �Y� W� f� dWVaga]_j� #aUTZY]UgfYj� dW#ZX� eXc� #am
UTZY]i� #aUTZY]Ugfa� dX� UgaWgz� ~�Vg_� �!��C�!�E� #�#�N� ›� JD|�

�� ZXVYe]X� �!�D� #aZY� UˆXjY`WUh� f� �aUVfT� yWcVŒ� fUXj� #a]am
Zaf� fUX#a� fX`WVa#a� �aUUWlUVa#a� oY]UgfWiz� yZae]_XN� ]YcT[m
d_X� W� ^aUgaigX`hd_X� `bZWz� yZ`i� cX[UVa#a� UafXgY� W� #aUTC�
ZY]UVa#a� aeW]YdWiz�� �ceW]YgX`hd_l� cX[UVWl� Uaea]�� cYUXZYfm
pWl� f� idfY]X�W� nXf]Y`X� �!�E�#�� e_`N� ^a� UaUgYfT�^]XZUgYfWgX`hm
UgfYN� dYWea`XX� ^a`d_[� Wc� [aUVafUVWj� cX[UVWj� Uaea]afq� dY�
dX[� e_`W� ^]XZUgYf`Xd_� W� eai]XN� W� ZTjafXdUgfaN� W� ^]WVYcd_X�
W� U`TsW`_X� `bZW� fUXj� ]Yd#afN� W� ^aUYZUVWX� ~#a]asYdX|N� W�
yTXcZd_X� `bZWz� ~g�� X�� #aUTZY]UgfXdd_X� V]XUghidX|� W� ZadUVWX�
YgY[Yd_� W� VYcYVW� ~^]WdW[YfpWX� T\YUgWX� f� ya\WuXdWWz� �aUm
VafUVa#a� #aUTZY]UgfY� ag� f]Y#af|N�P�g�� X�� fUX� V`YUU_� dYUX`XdWiN�
cY� WUV`b\XdWX[� ja`a^af� W� f`YZX`h\XUVWj� V]XUghid�

vY� Uaea]X� ^]XsZX� fUX#a� ]XpW`W� Wce]Ygh� oY]i� Wc� ]TUUVWjN�
da� Za`#a� dX� dYjaZW`W� ZaUgalda#a� W� ^a^T`i]da#a� VYdZWZYgY��
vYVadXoN� "C#a� nXf]Y`i� �!�E� #�� f_ea]d_X� `bZW� Ua#`YUW`WUh�
VY� VYdZWZYgT]X� �!CgW`XgdX#a� �WjYW`Y� �a[YdafYN� U_dY� ga[Wfm
pX#aUi� f� ^a`hUVa[� ^`XdT� [Wg]a^a`WgY� †W`Y]XgY� �|ƒ� da� gYV�
VYV� dX� cdY`WN� VYV� V� wgal� dXasWZYddal� VYdZWZYgT]X� agdXUXgUi�
fUi� kX[`iN� ga� e_`a� ]XpXda� TUg]aWgh� dX\ga� f]aZX� ^`XeWUoWgYN�
y^aU`Y`W�gYlda� fX]d_j�W� ea#aeaicdXdd_j�`bZXl� ^]a� #aUTZY]C�
UVaX� aeW]YdhX� ^]afXZ_fYgWN� Va#a� jagig� #aUTZY]X[� oY]X[� dY�
�aUVafUVaX� #aUTZY]Ugfa� fa� fUXj� #a]aZXj�� �� fa� fUXj� #a]aZXj� W�
TXcZXj� fa� fUiVWj� `bZXj�gY� sX� [_U`hq� \ga� e_gW� dY� �aUVafUVa[�
#aUTZY]UgfX� #aUTZY]X[� oY]X[� �WjYW`T� †XZa]afW\T� �a[Ydam
fTN� Y� a^]a\X� X#a���� �� dWVYV� dWVa#a� dY� �aUVafUVaX� #aUTZY]UgfaC�
dX� jagXgWz� ~WceW]YgX`hdYi� #]Y[agY|�� �adX\daN� y[_U`hz� wgY�
e_`Y� ^aZUVYcYdY� dYUX`XdWb� ZX`X#YgY[W� Uaea]YN� daN� ]̂afWZWm
[a[TN� adY�dW#ZX� dX� fUg]XgW`Y� Ua^]agWf`XdWi�� �a� facf]YuXdWW�
^aU`Ydd_j� kX[UVWl� �aea]� D�C#a� nXf]Y`i� �!�E� #aZY� XZWdaZTm
pda� Wce]Y`� W� ga]sXUgfXdda� ^]afac#`YUW`� oY]X[� �WjYW`Y� †Xm
Za]afW\Y� �a[YdafY�
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# � ><

�a� ^]WXcZY� �WjYW`Y� f� �aUVfT� ~f� Wb`X� �!�E� #�|� kX[UVWl�
�aea]� f� gX\XdWX� dXUVa`hVWj� [XUioXf� T^]Yf`i`� #aUTZY]Ugfa[�
~ag� W[XdW� oY]i|N� faUUgYdYf`WfYi� ]YUUg]aXddTb� U[Tgal� #aUTm
ZY]UgfXddTb� a]#YdWcYoWb�� �� ^a� faoY]XdWW� �WjYW`Y� bd_l� W�
U`Ye_l� oY]h� [a#� TZX]sYghUi� dY� ^]XUga`X� ga`hVa� e`Y#aZY]i�
^aUgaiddal� ^aZZX]sVX� yUafXgY� fUXi� cX[`WzN� Vaga]_l� cYUXZY`�
^a\gW� dX^]X]_fda� f� gX\XdWX� ^X]f_j� ZXUigW� `Xg� �WjYl`afY�
oY]UgfafYdWiN� ^a[a#Yi� U`Yea[T�^]YfWgX`hUgfT� f�TUg]aXdWW�#am
UTZY]UgfXdda#a� W� aeuXUgfXdda#a� ^a]iZVY�

{YVW[� ae]Yca[N� fga]aX� cX[UVaX� a^a`\XdWXN� wgaN� ^a� f_]Ym
sXdWb� Uaf]X[Xddal� #]Y[ag_�� yfX`WVaX� cX[UVaX�ZX`aN� Vaga]aX�
dY\Y`aUh� ^a� UafXgT� fUXl� kX[`WzN� aVYcY`aUh� UW`alN� Vaga]Yi�
U^YU`Y� �aUVafUVaX� #aUTZY]Ugfa� ag�YdY]jWWN� ]YU^YZXdWiN� W� \Tm
sXcX[dab�cYfaXfYdWi�� vX^]X]_fd_l� ]iZ�U[Tg� W� eXZUgfWlN� ^am
UgW#pWj� �TUUVTb� cX[`bN� dYpXUgfWX� \TsXcX[oXf� W� dXWUgafUgfY�
\TsWj� W� UfaWj� yfa]afz� faa\Wb� ^aVYcY`W� dY]aZT� sWcdXddTb�
dXaejaZW[aUgh� #aUTZY]UgfY� W� #aUTZY]UgfXdda#a� ^a]iZVY�� �am
#ZY� f� �aUVfX� WU\Xc`Y� dYoWadY`hdYi� #aUTZY]UgfXddYi� f`YUghN� W�
Uga`WoY� e_`Y� cYdigY� WdacX[d_[� falUVa[N� ga#ZY� cX[UVWX� y[Wm
]_zN� f� Vaga]_j�WcZ]Xf`X�sW`W�g]YZWoWW� aeuXUgfXdda#a� UY[am
T^]Yf`XdWiN� aeˆXZWdW`WUh� ^aZ�cdY[XdY[W� cX[UVWj� faXfaZ�Z`i�
cYuWg_� ^]YfaU`Yfdal� fX]_� W� Z`i� faUUgYdaf`XdWi� ]Yc]TpXdm
da#a� U[Tgal� #aUTZY]UgfXdda#a� cZYdWi�� �[TgdaX� f]X[i� ^aVYm
cY`aN� \ga� #aUTZY]Ugfa� �aUVafUVaX�dX� e_`a� UacZYdWX[� W� yfagm
\Wdabz� UfaX#a� yjaciWdYz� P� #aUTZY]iN� da� e_`a� aeuW[� ZX`a[�
W� aeuW[� UacZYdWX[� yfUXj� #a]aZaf� W� TXcZaf� fUiVWj� \Wdaf�
`bZXl� fUX#a� fX`WVa#a� �aUUWlUVa#a� …Y]UgfWiz�
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�aUUWi� aVYcY`YUh� ^X]fal� Ug]YdalN� ^a^YfpXl� ^aZ� f`YUgh�
Va[[TdWc[Y�� �l� UTsZXda� e_`a� UgYgh� `Yea]Yga]WXl� Va[[TdWm
UgW\XUVWj� a^_gaf� ^a� ea]heX� U� ]X`W#WXl�� kZXUh� Wcae]XgY`WUh�
W� ^]afX]i`WUh� dY� ^]YVgWVX� ]Ycdaae]Ycd_X� [XgaZ_� YdgW]X`Wm
#Wacdal� gYVgWVW� W� ^aga[� faU^]WdW[Y`WUh� Z]T#W[W� Va[[TdWm
UgW\XUVW[W�#aUTZY]UgfY[W�

�]W� ^X]X[XdYj� f� y]X`W#Wacdal� ^a`WgWVXz� �afXgUVa#a�
�]YfWgX`hUgfY� Uaj]Ydi`WUhN� aZdYVaN� eXc� ^X]X[Xd_� dXVaga]_X�
^aUgaidd_X� ^]WX[_� ea]he_� U� ]X`W#WXl�� �ZdW[� Wc� wgWj� ^]WXm
[af� e_`a� ^]WV]_gWX� ]X`W#Wacd_j� ^]XU`XZafYdWl� `acTd#Y[WN�
cYW[UgfafYdd_[W� T� UfaeaZd_j� ZX[aV]YgW\XUVWj� #aUTZY]Ugf��
{YVWX� ^adigWiN� VYV� UfaeaZY� UafXUgWN� agZX`XdWX� oX]VfW� ag� #am
UTZY]UgfY� W� Z]�� ga]sXUfXdda� ^]afac#`YpY`WUh� f� Va[[TdWUgWm
\XUVa[�#aUTZY]UgfX�W�cY^a`di`WUh� UafX]pXdda� ^]agWfa^a`asm
d_[�UaZX]sYdWX[�� �#]YdW\WfYi� fa� fUXj� ZXgY`ij� ZXigX`hdaUgh�
]X`W#Wacd_j� aeˆXZWdXdWlN� Va[[TdWUgW\XUVWX� cYVad_� f� ga� sX�
f]X[i� ^]XZaUgYf`i`W� YZ[WdWUg]YgWfd_[� a]#YdY[� \]Xcf_\Ylm
da� pW]aVWX� ZWUV]XoWadd_X� ^a`da[a\Wi�� }gW[� aeXU^X\WfYm
`YUh� fac[asdaUgh� ZY`XVa� WZTuX#a� f[XpYgX`hUgfY� YZ[WdWUgm
]YoWW� f� oX]Vafd_X� ZX`Y�� va� ^a� ^]WVYcT� UfX]jT� [XUgd_X� f`YC



>>� #

UgW� [a#`W�W� aU`YeWgh� UfaW� ^]WgXUdXdWi�� �� ]XcT`hgYgX� ZXigX`hm
daUgh� ]X`W#Wacd_j� aeˆXZWdXdWl� [a#`YN� ^a� TU[ag]XdWb� ^]Ym
fWgX`hUgfYN� ga� UgXUdighUiN� ga� ae`X#\YghUi� eXc� VYVa#aC`Wea� Wcm
[XdXdWi� cYVadaZYgX`hd_j� ^aUgYdaf`XdWl�� vXU[ag]i� dY� V]Ylm
dbb� pW]agT� ^]XZaUgYf`Xdda#a� Xl� TU[ag]XdWi� YZ[WdWUg]YoWi�
fUX� sX� ^X]XUgT^Y`Y� TUgYdaf`Xdd_X� cYVada[� #]YdWo_�� vY� dYm
UW`Wi� ga`VY`Y� aeaUg]XddXlpYi� f]YsZY� [YgX]WY`Wc[Y� V� ]Xm
`W#WW�� …X]VfW� ^]WjaZW`aUh� sWgh� f� Yg[aUnX]X� dXWcfXUgdam
UgW� a� ga[N� \ga� #agafWg� Xl� cYfg]YpdWl� ZXdh�

3

ra]heY� ^]agWf� ]X`W#WW� dY\Y`YUh� f� �afXgUVal� �aUUWW� ^aZ�
`WeX]Y`hd_[� `acTd#a[� yagZX`XdWi� oX]VfW� ag� #aUTZY]UgfYz�� ��
ZX[aV]YgW\XUVWj�Ug]YdYj� ad�^adW[YXgUi� f� ga[� U[_U`XN� \ga� #am
UTZY]UgfXddYi� f`YUgh� dX� aVYc_fYXg� ^aZZX]sVW� dW� aZda[T� Wc�
fX]aWU^afXZYdWlN� da�W�dX� f[XpWfYXgUi� f� Wj�ZXigX`hdaUghN� ^]Xm
ZaUgYf`ii� W[� ^a`dTb� UfaeaZT� Wj� fdTg]XddXl� a]#YdWcYoWW�� ��
Va[[TdWUgW\XUVa[� [W]X� wgag� `acTd#� UgY`� acdY\Ygh� `WpXdWX�
]X`W#Wacd_j� aeˆXZWdXdWl� Wj� W[TuXUgfY� W� ^aZ\WdXdWX� Wj� ZXm
igX`hdaUgW�#aUTZY]UgfXdda[T�Vadg]a`b�

�X]fadY\Y`hd_l� ^`Yd� �afXgUVa#a� �]YfWgX`hUgfY�e_`� fXUhm
[Y� ]YZWVY`Xd�� �daC� jagX`a� f_Va]\XfYgh� fX]T� Wc� \X`afX\XUVal�
ZTpW� eXc� aUgYgVY�� vY\Y`aUh� Ua� pgT][Y� dXeY�� �[X`aUh� f� fWZT�
]Yc]TpWgh� ^a`daUghb� oX]Vafd_X� a]#YdWcYoWW�� �`i� wga#a� e_m
`W�^TuXd_�f�jaZ�U]XZUgfY�g]Xj� ]aZaf�

�ga]addWVW� wVada[W\XUVa#a� [YgX]WY`Wc[Y� ]XpW`WN� ^]Xm
sZX� fUX#aN� `WpWgh� oX]Vafh� XX� wVada[W\XUVal� eYc_�� �UX� W[Tm
uXUgfa� oX]VfWq� j]Y[_N� oX]Vafd_X� cZYdWiN� cX[X`hd_X� T\YUgVWN�
e`Y#agfa]WgX`hd_X� W� ^]aUfXgWgX`hd_X� T\]XsZXdWi� e_`W� agm
dig_� T� oX]VfW� W� fcig_� f� ]TVW� #aUTZY]UgfY�� �ZWdUgfXdd_[� WUm
ga\dWVa[�ZY`hdXlpX#a�UTuXUgfafYdWi�aUgYfY`WUh�`Wph�Zae]am
fa`hd_X� ^asX]gfafYdWi�� �UgYdaf`XdWX� VYVWjC`Wea� aeicYgX`hm
d_j� \`XdUVWj� fcdaUaf� e_`a� cY^]XuXdaN� VYV� [X]Y� dYUW`hUgm
fXddYi�

�`XZTbuXl� [X]al� e_`a� V]YldXX� a#]YdW\XdWX� oX]Vafdal�
ZXigX`hdaUgW�� �]afac#`YpXddYi� ZXV]XgY[W� UfaeaZY� fX]aWU^am



# � >8� #

fXZYdWl� ^]Xf]YgW`YUh� f� UfaeaZT� VT`hgYN� g�� X�� UafX]pXdWi� eam
#aU`TsXdWl�� �X`W#Wacd_X� aeˆXZWdXdWi� aVYcY`WUh� cY^X]g_[W�
f�ea#aU`TsXed_X�cZYdWi�� �� � DE�#�� fUX� oX]Vafd_X� a]#YdWcYoWW�
`WpXd_� ^]YfY� fXUgW� VYVC`Wea� ]X`W#WacdTb� ^]a^Y#YdZTN� [Xm
sZT�gX[�VYV� YdgWC]X`W#Wacdal� ^]a^Y#YdZX� ^]XZaUgYf`XdY� ^a`m
dYi� UfaeaZY�� �[� cY^]XuXda� gYVsX� fXUgW� e`Y#agfa]WgX`hdTb�
ZXigX`hdaUghN� Y� ]Yfda� UacZYfYgh� ^]W� oX]VfW� VYVWXC`Wea� V]Tsm
VW� W`W�TUg]YWfYgh�VYVWXC`Wea� Uae]YdWi�

�Uaea� gisVW[� TZY]a[� e_`a� ]Yc]TpXdWX� WX]Y]jW\XUVal�
Ug]TVgT]_� oX]VfW�� �a� UafXgUVa[T� cYVadaZYgX`hUgfT� fUX� U`Tm
sWgX`W� VT`hgY� UgY`W� U\WgYghUi� dYjaZiuW[WUi� dY� ]Yfda[� ^am
`asXdWW��…Xdg]Y`hdYi� f`YUgh�oX]VfW�dX�U[X`Y�ZYfYgh� TVYcYdWi�
X^Y]jWY`hd_[� Y]jWX]Xi[�� �]jWX]XW� e_`W� `WpXd_� f`YUgW� dYZ�
^]WjaZUVW[W� UfiuXddWVY[W�� �fiuXddWVW� e_`W� ag]XcYd_� ag�
^]WjaZUVWj�aeuWd���UiVWX�[X]_�YZ[WdWUg]YgWfd_j�fc_UVYdWlN�
jagi� e_� \WUga� oX]Vafda#a� jY]YVgX]YN� e_`W� cY^]XuXd_� VYV�
[X]_� ^]WdTZWgX`hd_X�� �asda� ^]XZUgYfWgh� UXeXN� U� VYVW[� ]Wm
UVa[� Z`i� WX]Y]jWW� e_`a� UficYda� ]TVafaZUgfa� oX]Vafdal� sWm
cdhbN� Va#ZY� VYsZaX� ^]aif`XdWX� WX]Y]jW\XUVal� f`YUgW� [a#`a�
^a� c`aeda[T� ZadaUT� g]YVgafYghUi� VYV� ^]WdTsZXdWX� W� ^]WfXm
UgW� V� T#a`afdal� agfXgUgfXddaUgW�� �afXgUVW[� cYVadaZYgX`hUgm
fa[� oX]Vafh� e_`Y� ]YceWgY� dY� [X`VWX� #]T^^_� fX]TbuWj� P�
yZfYZoYgVWzN� UafX]pXdda� UY[aUgaigX`hda� TUg]YWfYbuWX� Ufab�
sWcdhN�dW�f� VYVal� [X]X�dX�cYfWUiuWX� ag�WX]Y]jWW� W� dX� UficYdm
d_X� Z]T#� U� Z]T#a[�� �fYZoYgVW� UaeW]Y`W� Zae]afa`hd_X� ^am
sX]gfafYdWi� W� ]YU^a]isY`WUh� W[W� ^a� UfaX[T� TU[ag]XdWbN�
UdW[Y`W� f� Y]XdZT� j]Y[_N� dYdW[Y`W� W� Tfa`hdi`W� U`TsWgX`Xl�
VT`hgYN�UfiuXddWVafN� ^YUga]afN� ^]a^afXZdWVaf�W� ^]�� }gW� #]T^m
^_� fX]TbuWj� [a#`W� TUg]YWfYgh� UˆXcZ_� W� ae]Ycaf_fYgh� WUm
^a`dWgX`hd_X� Va[WgXg_� wgWj� UˆXcZafN� VadX\daN� VYsZ_l� ]Yc� U�
aUaea#a� ]Yc]XpXdWi� ^]YfWgX`hUgfY�� �]YfWgX`hUgfa� Uaj]Ydi`a�
^]W� wga[� cY� U•aeal� ^]Yfa� TUg]Ydigh� ag� ZXigX`hdaUgW� agZX`hm
d_j�\`Xdaf�UˆXcZY�W�WU^•aZdWgX`d_j�Va[WgXgaf��vY�TUg]alUgm
fa� UˆXcZaf� ]Yc]XpY`aUh� UaeW]Ygh� Zae]afa`hd_X� ^asX]gfafYm
dWiN� da� a]#YdWcYoWi� oXdg]Y`hd_j� nadZaf� ]X`W#Wacda#a� aeˆm
XZWdXdWi�e_`Y�cY^]XuXdY� ~�XV]Xg�DE� idf�� � �J�#�� ae� agZX`XdWW�
oX]VfW� ag� #aUTZY]UgfYƒ� �aUgYdaf`XdWX� �…���� ��†���� J� Y^]��
� D �#��a�]X`W#Wacd_j�aeˆXZWdXdWij|�
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�cˆigYi� ag� Vadg]a`i� WX]Y]jWWN� ZXigX`hdaUgh� ZfYZoYgaV�
e_`Y� ^aUgYf`XdY� ^aZ� Vadg]a`h� [XUgd_j� UafXgUVWj� a]#Ydaf��
�gV]_gWX� ZXigX`hdaUgW� ZfYZoYgVWN� UaUgYf� XX� \`Xdaf� W� U`Tm
sYuWj� f� dXl� `Wo� e_`� ^aUgYf`Xd� f� cYfWUW[aUgh� ag� y]X#WUg]Ym
oWWz� XX� ^]YfWgX`hUgfXdd_[W� T\]XsZXdWi[W�� va� f_^a`dXdWX�
wgalN� VYcY`aUh� e_� XUgXUgfXddal� W� eXcaeWZdal� na][Y`hdaUgW�
e_`a� ^aUgYf`Xda•� f� cYfWUW[aUgh� ag� TU[ag]XdWi� YZ[WdWUg]Ym
oWW�� �� ]X#WUg]YoWW� [a#`a� e_gh� agVYcYdaN� XU`W� ae]Yc� ZXlUgm
fWi� aeˆXZWdXdWi�dX� Ua#`YUafY`Ui� U�ZXlUgfTbuW[W� UafXgUVW[W�
cYVadY[WN� T#]asY`� aeuXUgfXdda[T� [W]T� W� eXca^YUdaUgW� W`W�
faceTsZY`�dYoWadY`hdTb� ]acdh�W�f]YsZT�� ~�dUg]TV�N�vY]�� �a[��
�d�� �X`� ��†��� �� aVg�� � D � #�N� Ug�� M!|�� �a� UTuXUgfT� wga� e_`Y�
[YUVW]afVYq� fU`XZUgfWX� TUgYdaf`XdWi� \]Xcf_\Ylda� ]YUgisWm
[_j� TU`afWl� ]X#WUg]YoWWN� U`afa� y]X#WUg]YoWiz� aeacdY\Y`a�
nYVgW\XUVW� ]Yc]XpXdWX�

�a� cY[_U`T� UafXgUVa#a� cYVadaZYgX`hUgfY� oX]VafhN� ]YceWm
gYi� dY� [X`VWX� dX� UficYdd_X� Z]T#� U� Z]T#a[� #]T^^_� fX]TbuWjN�
Za`sdY� e_`Y� ^]Xf]YgWghUi� f� ]YUU_^YddTb� j]Y[WdT�� �`i� TUm
Va]XdWi� ]YcfY`Y� e_`W� ffXZXd_� pW]aVWX� ^]YfW`Y� cYV]_gWi�
oX]VfXl� W� ^]Xf]YuXdWi� ZTjafXdUgfY� f� eXU^]Yfd_j� #]YsZYd��
kYV]_gWX� oX]VfW� Za^TUVY`aUhN� XU`W� cZYdWX� e_`a� dXaejaZWm
[_[�Z`i� #aUTZY]UgfXdd_j� W`W� aeuXUgfXdd_j� dYZaedaUgXlN� XUm
`W� oX]VafdYi� #]T^^Y� aVYc_fY`YUh� dXe`Y#adYZXsdal� W� YdgWm
UafXgUValN� XU`W� f� ^a`hcT� wgal� [X]_� f_UVYc_fY`WUh� g]TZiuWXm
Ui� f� na][X� ]Xca`boWlN� cYif`XdWl� W� ^]�� ~�dUg]TVoWi� vY]Va[C�
bUgY� W� vY]Va[fdTZX`� ag� D"� Y^]�� � DE� #�� W� � � Wbdi� � DE� #�|��
‚WpXddaX� #]YsZYdUVWj� ^]Yf� ZTjafXdUgfa� ae`Y#Y`aUh� dXf_m
daUW[_[W� dY`a#Y[W� dY]YfdX� U� `WoY[W� yUfaeaZd_j� ^]anXUm
UWlz�� �`W]WVW� dX� [a#`W� ^a`T\Ygh� ]YeagT� f� #aUTZY]UgfXdd_j�
T\]XsZXdWij� W� UX`WghUi� f� dYoWadY`WcafYdd_j� Za[Yj�� �XgW� Wj�
dX�Za^TUVY`WUh�f�T\Xed_X�cYfXZXdWi�

�]afXZXdWX� wgWj� [X]� UaXZWdi`aUh� U� WcZXfYgX`hUgfa[� dYZ�
fX]ab�� {YVaf_� e_`W� UgYghW� f� YdgW]X`W#Wacd_j� sT]dY`Yj� W�
eTlUgfY� UUbcY� eXceasdWVaf� ^]W� UafX]pXdWW� ea#aU`TsXdWi� f�
oX]VfYj�

�� ]XcT`hgYgX� ^]aWcfXZXdda#a� a^TUgapXdWiN� f� � M�� #aZT�
aUgYfY`aUh� f� ga#ZYpdWj� #]YdWoYj� �af�� �abcY� dX[da#W[� ea`XX
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�L� œ� ^]YfaU`Yfd_j� ^]WjaZUVWj� oX]VfXl� ~MDDK� Wc� MLME"|� �|ƒ�
aVa`a�  L� œ� ^]WjaZUVWj� UfiuXddWVaf� `WpW`WUh� UfaWj� [XUg��
�a�]Xfa`boWadda[T�UTZT�W�eXc�UTZY�e_`a� `WVfWZW]afYda� [dam
#a�� fWZd_j� WX]Y]jafN� V`W]WVaf� W� [W]idN� f� aUaeXddaUgW� P� \`Xm
daf� oX]Vafd_j� UafXgaf�� �a\gW� fUX� X^WUVa^_� ^X]Xe_fY`W� f�
gb]h[X�W`W� UU_`VX�� vXVaga]_X� Wc�dWj� f_p`W� f^aU`XZUgfWW� dY�
UfaeaZT�� ra`hpXX� \WU`a� V`W]WVafN� [adYjafN� [adYjWdh� W� ]im
Zaf_j� [W]id�e_`W�ae]X\Xd_� ^Y�gisX`Tb�sWcdh� f�gb]h[Yj�W`W�
UU_`VX� W� ^a#WeY`W� gY[�� �adXdWX� dY� fX]TbuWj� ]YcfX]dT`aUh� f�
dXe_fY`a[� [YUpgYeX�

E

vY� ]iZT� U� Z]T#W[W� X^WUVa^Y[W� e_`� cYV`b\Xd� f� gb]h[T�
gYVsX� [Wg]a^a`Wg� �X]#Wl� ~�gY]a#a]aZUVWl|�� �]XUga[� X#a�
]YUpYg_fY`aUh� oXdg]Y`hdaX� oX]VafdaX� T^]Yf`XdWXN� gYV� VYV� ad�
cYdW[Y`� ^a`asXdWX� [XUgae`bUgWgX`i� �Yg]WY]pX#a� �]XUga`Y��
�� � D"� #�N� ^a� f_jaZX� Wc� gb]X[da#a� cYV`b\XdWiN� �Wg]a^a`Wg�
�X]#Wl�ae]YgW`Ui� U� �aU`YdWX[� V� ^YUg_]i[� W� ^YUgfXN� ^]Wc_fYi�
Wj� V� `ali`hdaUgW� ^a� agdapXdWb� V� �afXgUVa[T� �]YfWgX`hUgfT�
W�#]YsZYdUVal� fX]daUgW� X[T� ydX� ga`hVa� Wc� Ug]YjYN� da� W� ^a� Uam
fXUgWz� ~�W[�� š)))N� K|�� �]W� wga[� TU`afWW� ad� U\WgY`� fac[asd_[�
^aUgYfWgh� �]YfaU`YfdTb� …X]Vafh� f� ^]YfW`hd_X� agdapXdWi� V�
�afXgUVa[T��]YfWgX`hUgfT�W� aeXU^X\Wgh� Xl� cYVaddaX� W� [W]daX�
UTuXUgfafYdWX� f� �afXgUVa[� �abcX�� �`i� faUUgYdaf`XdWi� oXdm
g]Y`hda#a� oX]Vafda#a� T^]Yf`XdWi� ad� ^a`T\W`� ]Yc]XpXdWX� dY�
ae]YcafYdWX� �fiuXdda#a� �WdaZY� Wc� X^WUVa^afN� f_e]Ydd_j�W[�
^a� Ua#`YpXdWb� U� �]YfWgX`hUgfa[�� �afXgUVYi� f`YUgh� ^a`T\W`YN�
dYVadXoN�ga� ^]WcdYdWX� W� aeXuYdWX� Uag]TZdW\XUgfYN� VYVa#a� adY�
guXgda�ZaeWfY`YUh� ag��Yg]WY]jY� {WjadY�� �adXdWi� fUX� sX� ^]am
Za`sY`WUh�� �#dXgXddYi� eXZUgfWi[W� …X]Vafh� Ug]YZY`Y� [a`\Y��
�]adWVYi� cY� #]YdWoTN� UfXZXdWi� a� #adXdWij� [XpY`W� �afXgUVam
[T� �]YfWgX`hUgfT� TV]X^Wgh� UfaX� [XsZTdY]aZdaX� ^a`asXdWX��
�afXgUVa[T� �]YfWgX`hUgfT� UgY`a� dXZaUgYga\da� y[a`\YdWiz

P2� doum� S_f]eh]_'� d]aqm]'� Vkue`k� o_f� jk]� Ujoj]� \_� paf]e_� Ruhh\o'� T]b� taew' �
1877'� q+� 1:+
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WX]Y]jWWN� W� ada� ^ag]XeafY`a� ag� �Wg]�� �X]#WiN� VYV� kY[XUgWgXm
`i� �Yg]WY]jYN� \gae_� ad� UZX`Y`� cYif`XdWX� ae� agUTgUgfWW� ]X`Wm
#Wacd_j�#adXdWl�

�ae_gWiN� UficYdd_X� U� cYif`XdWX[� �Wg]�� �X]#Wi� ^a� fam
^]aUT� a� #adXdWijN� f_cfY`W� f� UfaX� f]X[i� [da#a� dXZaT[XdWlN�
ga`Vaf� W� ^]XZ^a`asXdWl�� �� dYUgaiuXX� f]X[i� [_� W[XX[� a^Wm
UYdWX� aeUgaigX`hUgf� wga#a� Uae_gWiN� ZYddaX� `Woa[N� sWfpW[�
ga#ZY� f� �aUVfXN� e`WcVa�� UgaifpW[� V� �Wg]a^a`WgT� �X]#Wb� W�
dX^aU]XZUgfXdda� dYe`bZYfpW[� UafX]pYfpXXUi� P� ^]agaWX]Xm
X[� ��� ��� �Wda#]YZaf_[N� ^]anXUUa]a[� �aUVafUVal� �Tjafdal�
�VYZX[WW�� �d� ^aVWdT`� �afXgUVWl� �abc� f� w^ajT� �ga]al� [W]am
fal� fald_� �|�

�a#`YUda� X#a� a^WUYdWbN� f� gT� ^a]T� ^]aWUjaZW`a� dYUW`hm
UgfXddaX� fV`b\XdWX� V]XUghid� f� Va`jac_N� W� aZdaf]X[Xdda� U�
wgW[� dY\Y`aUh� TUW`XddaX� cYV]_gWX� oX]VfXl� W� Wc#dYdWX� ZTjam
fXdUgfY� Wc� UX`hUVWj� ^]WjaZaf�� �`W]WVW� ^]W\WU`i`WUh��� ����%
VY[� ~ea#Yg_[� V]XUghidY[|N� ^]agWfdWVY[� Va``XVgWfWcYoWW��
vY]YfdX� U� dW[W� V`W]WVW� Wc#adi`WUh� Wc� Wj� Za[af� Ua� fUX[� Wj�
UX[XlUgfa[� W� UU_`Y`WUh� f� agZY`Xdd_X� [XUgdaUgWN� ^]W\X[� Wj�
W[TuXUgfa� Za`sda� e_`aC�•aUgYfYghUi� f� Wj� ^]XsdX[� Za[X�� �_Um
pXX� …X]VafdaX� �^]Yf`XdWX� e_`a� TZ]T\Xda� gal� T\YUghbN� Vam
ga]Yi� #]acW`Y� V`W]WVY[� W� Wj� UX[hi[N� Y� ]Yfda� gX[N� \ga� UX`Y�
Za`sd_� e_`W� aUgYghUi� eXc� oX]VfXl� W� eXc� ZTjafXdUgfY�� {a#ZY�
�Wg]a^a`Wg� �X]#Wl� dYVadXo� Ua#`YUW`Ui� dY� WU^a`dXdWX� dXm
UVa`hVa� ]Yc� ^]XZˆif`ifpX#aUi� X[T� g]XeafYdWiN� da� ^aUgYfW`�
�]YfWgX`hUgfT� UfaW� Vadg]Cg]XeafYdWi�� �d� ^ag]XeafY`N� \gae_�
�afXgUVaX� �]YfWgX`hUgfa� dX[XZ`Xdda� cYifW`aN� \ga� UX`hUVWX�
V`W]WVW� dX� ^]WdYZ`XsYg� V� VT`YVY[N� W� \gae_� e_`a� aUgYdaf`Xm
da� f_UX`XdWX� Wj� Wc� Za[af�� {]XeafYdWX� �Wg]a^a`WgY� �X]#Wi�
e_`a� WU^a`dXda�� �c#dYdWX� UX`hUVa#a� ZTjafXdUgfY� e_`Y� aUgYm
daf`Xda�� �KC#a� nXf]Y`i� � EL� #aZY� �Wg]a^a`Wg� �X]#Wl� UZX`Y`�
Va]]XU^adZXdgY[� #YcXg� cYif`XdWX� f� cY]YdXX� cY#agaf`Xddal�
^WUh[Xddal� na][X�� �da� #`YUW`aN� \ga� #adXdWl� dY� ]X`W#Wb� f�
����� dWVa#ZY� dX� e_`a� W� dXgN� gYV� VYV� ^a� ZXV]XgT� � �J� #�� ae

P\� Z+� H+� Z\_ageofan+� A}\_]� Ujuf\]� u]r]e� f\]� Ser‚\j� na_� deai+� S+� S0� {agam]qan0�
ƒ\]� „\e`k]� u_j]e� f]e� |]eeh`koij� f]h� „a^^u_\h^uh…+� AUab†]j� Ujuf\]_…� k]eouhg+ �
W_hj\juj� vue� }eiaeh`ku_g� f]e�‡+f+U+U+R+'� pu]_`k]_'� 18K9�Ta+� 8'�U'�81P111+
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agZX`XdWW� oX]VfW� ag� #aUTZY]UgfY� yWU^afXZYdWX� `beal� fX]_�
f^a`dX� UfaeaZdazƒ� \ga� ycYV]_gWX� oX]VfXl� ^]aWUjaZWg� dX� ^a�
WdWoWYgWfX� f`YUgXlN� Y� âC� sX`YdWb� dYUX`XdWizN� W� \ga� ZTjam
fXdUgfa� ^]XU`XZTXgUi� ydX� cY� ]X`W#Wacd_X� TeXsZXdWiN� Y� f� aem
uX[�^a]iZVXN�g��X��cY�#]YsZYdUVWX�^]XUgT^`XdWiz�

�Wg]a^a`WgT� �X]#WbN� VadX\daN� UgY`a� WcfXUgda� dXZaT[Xm
dWX� W� fac[TuXdWXN� f_cfYddaX� X#a� cYif`XdWX[� f� dXVaga]_j�
V]T#Yj�cYC#]YdWoXl�� �]ag�� ��� ��� �Wda#]YZaf� ^]WfaZWg� U`_pYdm
daX�W[�ag��Wg]�� �X]#Wi�cY[X\YdWX�^a� wga[T�^afaZTq� yvXTsX`W�
dY� kY^YZXN� ZXlUgfWgX`hdaN� dX� [a#Tg� ^adighN� \ga� ^]YfaU`Yfd_l�
X^WUVa^� dWVYV� dX� [ag� UfaeaZda� UVYcYgh� gaN� \ga� UVYcYda� [dab�
f�WdgX]fhbN� W� dXTsX`W� adW� dX� [a#Tg� UZX`Ygh� Wc� wga#a� f_faZ� a�
ga[� gisX`a[� ^a`asXdWWN� f� VYVa[� dYjaZWgUi� �_UpXX� …X]Vafm
daX��^]Yf`XdWX�f� �af�� �abcX‹z

�X]Xc� \Xg_]X�Zdi� ^aU`X�WdgX]fhb� �Wg]�� �X]#Wl� ae]YgW`Ui�
V� �af�� �]YfWgX`hUgfT� U� daf_[� jaZYgYlUgfa[� a� ^]XV]YuXdWW�
^]WgXUdXdWl� ZTjafXdUgfY�� •aZYgYlUgfa� wga� jY]YVgX]da� f� ga[�
agdapXdWWN� \ga� TVYcYdd_X� f� dX[� fWZ_� ^]WgXUdXdWl� gYV� sX�
eXccYVadd_� W� ^]aWcfa`hd_N� VYV� W� ^]W\WU`XdWX� V`W]WVaf� V�
VT`YVY[�� �Wg]�� �X]#Wl� TVYc_fY`� dY^]�� dY� ae`asXdWX� \`Xdaf�
V`W]Y� gYVW[W� dY`a#Y[WN� Vaga]_X� dX� W[Xbg� dWVYVa#a� agdapXm
dWi�V�Wj�ZXigX`hdaUgW� ~dY^]�� dY`a#Y[W� dY� UX`hUVaCjacilUgfXdm
d_X�^]aZTVg_|N� Y�gYVsX� dY�TUgYdaf`XdWX� gYVa#a� aeˆX[Y� ]Yeag�
^a� g]TZafal� ^afWddaUgWN� Vaga]_l� ^]XfaUjaZW`� fUX� fac[asm
d_X� #]YdWo_N� dY� cY^]XuXdWX� UfiuXddWVT� sWgh� f� ^]XZX`Yj�
UfaX#a� UX`Y�W�^]�

�faW[� cYif`XdWX[� �K� nXf]�� � EL� #�� �Wg]�� �X]#Wb� TZY`aUh�
aU`YeWgh� TZY]N� cYdXUXdd_l� f� ga� f]X[i� dYZ� …X]Vafhb�� �af��
�]YfWgX`hUgfa� fUX� sX� dX� ^]XV]YgW`a� ^]XU`XZafYdWX� ]X`W#WWN�
Y�WdgX]fhb� �K� nXf]�� � EL� #�� aVYcY`aUh� gi#aUgd_[� ^]XoXZXdga[�
Z`i� eTZTuX#a•�� �� � EK� #aZT� ^]YVgW\XUVW� Tg]YgW`a� UfaX� cdYm
\XdWX� ZYddaX� �Wg]�� �X]#Wb� ]Yc]XpXdWX� dY� ae]YcafYdWX� �Wm
daZY�� �^WUVa^_� P� \`Xd_� �WdaZY� e_`W� ^aUgX^Xdda� TZY`Xd_�
aZWd� cY� Z]T#W[�� �ZWdUgfXdd_[� ^a[audWVa[� �Wg]�� �X]#Wi�
aUgYfY`Ui� X#a� fWVY]Wl� X �̂� �X]#Wl� ~�aUV]XUXdUVWl|N� f^aU`XZm
UgfWW�wVcY]j� �]WeY`gWVW�� �^WUVa^_� ^aZfX]#Y`WUh� UU_`VXN� VYV�
W� ]YdhpXN� �^Y]jWW� aUgYfY`WUh� aZdY� cY� Z]T#al� eXc� ^]YfiuX#a�
X^WUVa^Y� W� ^X]XjaZW`W� f� dX^aU]XZUgfXddaX� ^aZ\WdXdWX� �Wg]�
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�X]#Wb�� �� � E"CEJ� #aZYj� ^]aVYgW`YUh� dafYi� fa`dY� #adXdWl� U�
cYV]_gWX[� oX]VfXl� W� ^]XU`XZafYdWX[� ZTjafXdUgfY�� �a•� UfWZXm
gX`hUgfT��]ag�� ��� ��� �Wda#]YZafYN� f� [YX� � M�� #�� �Wg]�� �X]#Wl� U�
#a]XUghb� #afa]W`� aZda[T� Wc� UfaWj� ^]We`WsXdd_j� V`W]WVaf�
~fWZW[a� UY[a[T� ^]ag�� �Wda#]YZafT|� �8� UafXgUVWj� f`YUgijq�
y�YdhpX� adW� ^]WgXUdi`WN� da� fUX� sX� WU^a`di`W� UfaW� aeXuYm
dWiƒ� gX^X]h� adW� ^]WgXUdibg� W� dX� WU^a`dibg� ZYdd_j� W[W�
aeXuYdWlz�

M

�YV� dW� gisX`_� e_`W� ^]XU`XZafYdWiN� da� oX]Vafh� TUgai`Y��
�a�#a]hVa[T� ^]WcdYdWb� aZda#a� Wc� ]TVafaZWgX`Xl� UabcY� eXcm
easdWVaf� ]X`W#Wi� aVYcY`YUh� a\Xdh� sWfT\Xl� �|�� �X]_� ^]XU`Xm
ZafYdWi� dY\Y`W� aU`Ye`ighUi�� �� Va#ZY� f� faldX� U� •Wg`X]a[� cYm
g]iU`WUh� aUdaf_� UafXgUVa#a� #aUTZY]UgfYN� �gY`WdT� ^]Wp`aUh�
faU^a`hcafYghUi� ^a[auhb� oX]VfW�� va� VYV� ]YUU_^YddYi� j]Ym
[WdYN� adY� dX� [a#`Y� e_gh� ZaUgYga\da� ^a`Xcdal�� �gae_� TU^Xpm
dXX� ZXlUgfafYghN� oX]VfW� dTsda� e_`a� W[Xgh� V]X^VTb� aeˆXm
ZWdXddTb� a]#YdWcYoWb�� �afXgUVaX� ^]YfWgX`hUgfa� T\Wg_fY`a�
gYVsXN� \ga� \X]Xc� oXdg]Y`WcafYddTb� f`YUgh� X[T� `X#\X� eTZXg�dYm
^]Yf`igh� ZXigX`hdaUgh� fUXl� oX]VfW� dY� sX`YgX`hd_l� Z`i� dX#a�
^Tgh�

�� � ME� #aZT� e_`� ]Yc]XpXd� Uac_f� �aea]Y� �^WUVa^afN� Vam
ga]_l� Wce]Y`� �Wg]�� �X]#Wi� �Yg]WY]ja[� �aUVafUVW[� W� fUXi�
�TUW�� �� f� � MK� #aZT�U`XZTbuWl� �aea]N� dY� wgag� ]Yc� U� T\YUgWX[�
Za^TuXdd_j� ^Y� dX#a� ^]YfWgX`hUgfa[� dXUVa`hVWj� V`W]WVaf� W�
[W]idN� Wce]Y`��dY� [XUga� UVad\YfpX#aUi� �Yg]WY]jY� �X]#WiN� dam
fa#a�� �Yg]WY]jY� P� �`XVUWi� W� ^]Wdi`� dafaX� y�a`asXdWX� ae�
T^]Yf`XdWW� �TUUVal� �]YfaU`Yfdal� …X]VfWz�� {XVUg� wga#a� y�am
`asXdWiz� e_`�]Yc]YeagYd�ifda� f� ^a]iZVX�^]XZfY]WgX`hd_j� ^Xm
]X#afa]af� WX]Y]jWW� U� �af�� �]YfWgX`hUgfa[�� �UX� y�a`asXdWXz�
e_`a� ^]Wdiga� �aea]a[� f�gX\XdWX� aZda#a� cYUXZYdWi� eXc� XZWdam
#a� fac]YsXdWi� U� \hXlC`Wea� Uga]ad_N� W� ^]W� ifda� aZae]WgX`hm

P2� Y+� .+� I�����+� I� ���	�	������ ������	"��)� �����������	�+� �	����'� 1871' �
���+� ?:+
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da[� agdapXdWW� ^]WUTgUgfafYfpX#a� dY� �aea]X� ^]XZUgYfWgX`i�
�]YfWgX`hUgfY�P��]XZUXZYgX`i� �afXgY� ^a� ZX`Y[� �TUUVal� �]Ym
faU`Yfdal�…X]VfW� ��� ��� �Y]^afY�� �afXgUVaX� �]YfWgX`hUgfa� jam
gX`aN� \gae_� TgfX]sZXdd_l� W[� daf_l� cYVad� a� �]YfaU`Yfdal�
…X]VfW� fapX`� f� sWcdh� VYV� ^aUgYdaf`XdWXN� ^]WdigaX� UY[al�
oX]Vafhb�

yvafaX� �a`asXdWX� ae� T^]Yf`XdWW� �TUUVal� …X]Vafhbz�
� MK� #�� fdXU`a� UTuXUgfXdd_X� Wc[XdXdWi� f� ZfTj� agdapXdWijq�
ada� faUUgYdafW`a� WX]Y]jW\XUVWl� Ug]al� oX]VfW� W� T`T\pW`a�
XX�nWdYdUafaX�^a`asXdWX�gYVN� \ga�UacZY`YUh� fac[asdaUgh� oXdm
g]Y`WcafYdda#a� T^]Yf`XdWi� oX]Vafd_[W� nWdYdUY[W�

vaf_l� TUgYf�ZXVa]YgWfda� UacZY`� Uaea]d_l� nYUYZ� oX]VfWN�
cY� Vaga]_[� UV]_fY`YUh� UWUgX[Y� XZWda`W\da#a� dXlg]Y`WcafYdm
da#a�T^]Yf`XdWi� oX]Vafd_[W� ZX`Y[W�� �a� fUgT^`XdWW� V� �UgYfT�
^]afac#`YpY`aUhN� \ga� f_UpXl� cYVadaZYgX`hdalN� YZ[WdWUg]Ym
gWfdal�W� UTZXedal� f`YUghb� if`iXgUi� �a[XUgd_l� �aea]N� UaUgam
iuWl� Wc� X^WUVa^afN� V`W]WVaf� W� [W]id�� �ac_fYghUi� ad� [a#�
�Yg]WY]ja[� ga`hVa� U� aUaea#a� ]Yc]XpXdWi� ^]YfWgX`hUgfYN� U�
^]XZTU[ag]Xddal� �aUgYdaf`XdWX[� � D � #�� ^]afX]Val� ^]YfWm
gX`hUgfa[� X#a� UaUgYfY� W� ^]a#]Y[j[_� X#a� ZXigX`hdaUgW�� �]Wdm
oW^WY`hda•� ad� [a#� ]YU[Yg]WfYgh� fUX� ZX`YN� da� XZWdUgfXdd_[�
^]XZ[Xga[N� agdXUXdd_[� V� X#a� WUV`b\WgX`hdal� Va[^XgXdoWW�
if`iXgUi� `Wph� Wce]YdWX� �Yg]WY]jY�� �`i� ]XpXdWi� ydYc]XfpWj�
fYsd_j� oX]Vafd_j� fa^]aUafz� �Yg]WY]ja[� [U#� Uac_fYghUi�
gYVsX�y�aea]�^]XaUfiuXdd_j��]jWX]XXfzN�da�gasX�VYsZ_l� ]Yc�
U�aUaea#a�]Yc]XpXdWi�^]YfWgX`hUgfY�

�Ui� ^a`dagY�T^]Yf`XdWi� UaU]XZaga\WfY`YUh� f�ZXlUgfWgX`hm
daUgW� f� ]TVYj� �Yg]WY]jYN� Vaga]_l� ^a`T\W`� dXae_\daX� Z`i�
�`Yf_� �]YfaU`Yfdal� …X]VfW� ^]Yfa� P� dYcdY\Ygh� X^WUVa^af��
�UX� a]#Yd_� T^]Yf`XdWi� e_`W� ^aZ\WdXd_� �Yg]WY]jT�� �aUgaim
uWl� ^]W� dX[� �WdaZ� Wc� pXUgW� X^WUVa^af� Za`sXd� e_`� e_gh�
ga`hVa� UafXuYgX`hd_[� a]#Yda[�� va� �Yg]WY]j� UgY`� ]Yc]XpYgh�
ZX`Y� ae_\da� Uaf[XUgda� U� �WdaZa[N� f� ga[� \WU`X� W� ZX`Y� ^a� dYcm
dY\XdWb� X^WUVa^af�� �a#`YUWX� �Yg]WY]jY� dY� dYcdY\XdWX� X^Wm
UVa^af�aUgYXgUi�fUX�sX�dXaejaZW[_[�

�Yg]WY]j� e_`� ^aUgYf`Xd� dY� fX]pWdX� WX]Y]jW\XUVal� `XUgm
dWo_�� �^Y]jWY`hd_X� Y]jWX]XW� aVYcY`WUh� ^aZ\WdXdd_[W� �Ym
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g]WY]jTN� Y� X^Y]jWY`hd_[� Y]jWX]Xi[� e_`W� ^aZ\WdXd_� ^]WjaZm
UVWX� UfiuXddWVW�� vWVYVa#a� y^]WdTsZXdWiz� gX^X]h� TsX� dX� TUm
[Yg]WfY`aUh� dW� f� ^]WVYcYdWij� f_UpWj� oX]Vafd_j� f`YUgXl�
UgaiuW[� ^aZ� dW[W� a]#YdY[N� dW� f� aeicYddaUgW� ^aZ\WdXdd_j�
^]XZUgYf`igh� ag\Xg� UgaiuW[� dYZ� dW[W� WdUgYdoWi[�� �aUUgYm
dafWf� WX]Y]jW\XUVWl� Ug]alN� ^]YfWgX`hUgfa� Uaj]YdW`aN� aZdYVaN�
f� UfaWj� ]TVYj�Vadg]a`h� dYZ�`W\d_[� UaUgYfa[� V`W]Y�� �� �Yg]Wm
Y]j� W� Y]jWX]XW� W� ^]WjaZUVWX� UfiuXddWVW� [a#`W� WU^a`digh�
UfaW� U`TsXed_X� aeicYddaUgW� ga`hVa� ^aU`X� ]X#WUg]YoWW� Wj�
^X\YgW� W� pgY[^Y� ^]YfWgX`hUgfXdd_[W� T\]XsZXdWi[W�� }gY� ]Xm
#WUg]YoWi� g]XeafY`YUh� Z`i� VYsZa#a� dafa#a� V`W]WVYN� W[X`Y�
gYVW[� ae]Yca[� `W\d_l� jY]YVgX]N� W� ^]YVgW\XUVW� acdY\Y`Y� Tgm
fX]sZXdWX� dYcdY\XdWi� Wj� UfXgUVal� f`YUghb�� ~�a`asXdWX� ae�
T^]Yf`XdWW��TU���]Yf��…X]VfW�Ug�� �!N�D!N�MJ|�

�ga� f� aUaeXddaUgW� e_`a� fYsda� f� dafa[� TUgYfXN� wga� P�
^]Xf]YuXdWX� ^]XsdWj� ZfYZoYgaV� f� ^]WjaZUVWX� aeuWd_�� �[Xm
Uga� ZfYZoYgaV� UgY`a� ZXlUgfafYgh� ^]WjaZUVaX� Uae]YdWXN� Vagam
]aX� ^a`T\W`a� ^]Yfa� WceW]Ygh� ^]WjaZUVWl� UafXg� Wc� \Xg_]Xj�
\`Xdaf� W� ]XfWcWaddTb� Va[WUUWb�� �fiuXddWV� ^X]XUgY`� e_gh�
dYX[d_[� WU^a`dWgX`X[� oX]Vafd_j� g]Xe�� �d�dYcdY\Y`Ui� gX^X]h�
X^Y]j�� Y]jWX]XX[� yZ`i� ZTjafda#a� ]TVafaZUgfY� fX]TbuWj� W�
T^]Yf`XdWi� ^]W\ga[� W� ^]WjaZa[z� ~Ug�� EK|�� �d� UZX`Y`Ui� y^a�
Za`sdaUgW� ^]XZUXZYgX`X[� ^]WjaZUVa#a� UafXgYz� W� e_`� ZYsX�
dYZX`Xd� ^a`da[a\WX[� dYe`bZYgh� cY� cYVaddaUghb� X#a� ZXigX`hm
daUgW�� �� U`T\YX� dXcYVada[X]d_j� ZXlUgfWl� fUX#a� ^]WjaZUVa#a�
UafXgY� f� oX`a[�W`W� agZX`hd_j� \`Xdaf� X#a� ^]WjaZUVWl� UfiuXdm
dWV� Za`sXd� e_`� ZadaUWgh� ae� wga[� X^Y]jWY`hda[T� Y]jWX]Xb�
W� cYgX[N� U� Ua#`YUWi� oXdg]Y`hda#a� a]#YdY� ^a� dYZca]T� cY� �]Yf��
…X]VafhbN� [a#�^]XZ`asWgh� oX]Vafdal� aeuWdX� cY[XdWgh� dXWUm
^]Yfd_j�\`Xdaf�daf_[W� ~Ug��M!|�

�]i[_[� W� \]Xcf_\Ylda� fYsd_[� ]XcT`hgYga[� ffXZXdWi�
^]WjaZUVa#a� T^]Yf`XdWi� e_`a� T`T\pXdWX� nWdYdUafa#a� ^am
`asXdWi� oX]VfW�� �]WjaZUVWl� UafXg� e_`� aUdafd_[� a]#Yda[� ^a�
UaeW]YdWb� oX]Vafd_j� UT[[�� �a� �a`asXdWb� � MK�#�� V� ^]XsdW[�
Zae]afa`hd_[� fcdaUY[� dY� oX]Vafh� ^]WeYfW`WUh� XuX� yZae]am
fa`hd_X� fcdaU_zN� g�� X�� ^`YgY� dX� ^a� TUgYdaf`Xddal� oXdXN� Y� ^a�
sX`YdWb� fX]TbuWj� cY� UfX\WN� ^]aUna]_� W� ^]�� �[XUgX� U� ]YUC



# � 8:� #

pW]XdWX[�Zae]afa`hd_j� fcdaUaf� TfX`W\W`WUh� W� aeicYgX`hd_X�
]YUjaZ_�� �� ae_\d_[� ]YUjaZY[� dY� UaZX]sYdWX� j]Y[Y� W� ^]Wm
\gY� ^]WeYfW`WUh� aUae_X� ag\WU`XdWi� dY� X^Y]jWY`hdaX� W� ^Ym
g]WY]pXX� T^]Yf`XdWXN� Y� ]Yfda� dY� UaZX]sYdWX� ZTjafd_j� pVa`��
�aUUgYdaf`XddYi� Ug]TVgT]Y� WX]Y]jW\XUVa#a� Ug]ai� ZYfY`Y� facm
[asdaUgh�a^]XZX`Wgh�]Yc[X]�W�^a]iZaV�wgWj�ag\WU`XdWl�� �]Wm
jaZUVWl� UafXg� T^]Yf`i`� ^]WjaZUVW[� W[TuXUgfa[� y^aZ� dX^am
U]XZUgfXdd_[� ]TVafaZUgfa[z� ^]WjaZUVa#a� UfiuXddWVYN� ^aZm
^WUh�Vaga]a#a�Za`sdY� e_`Y� W[XghUi� f[XUgX� U� ^aZ^WUhb� VYcdYm
\Xi�dY� fUXj� \XVYj� ~Ug��MM|�� �]WjaZUVWl� UfiuXddWV�Za`sXd� e_`�
f_^a`digh� TVYcYdWi� X^Y]jWY`hda#a� Y]jWX]Xi� ^a� ]TVafaZUgfT�
^]WjaZa[� W� ^]XZUgYf`igh� X[T� ag\Xg� a� ^]WjaZX� W� ]YUjaZX� oX]m
Vafd_j� UT[[� cY� VYsZaX� ^a`T#aZWX� ~Ug�� MK|�� �^Y]jWY`hd_l� sX�
Y]jWX]Xl� aeicYd� f_^a`digh� TVYcYdWi� �Yg]WY]pX#a� T^]Yf`Xm
dWi�� �� fWZT� wga#a� Z`i� �Yg]WY]pX#a� T^]Yf`XdWi� UacZYfY`YUh�
fac[asdaUgh� facZXlUgfafYgh� \X]Xc� X^Y]jWY`hda#a� Y]jWX]Xi�
dY�UfiuXddWVY�W�^]WjaZUVWl�UafXgN�TUgYdYf`WfYgh�dYZ`XsYuWl�
]Yc[X]� ag\WU`XdWl� W� UacZYgh� oXdg]Y`WcafYddaX� T^]Yf`XdWX�
oX]Vafd_[W� nWdYdUY[W�� �[XUgX� U� wgW[� [a#`Y� e_gh� a]#YdWcam
fYdY� W� cY^]XuXddYi� ]YdhpX� oXdg]Y`hdYi� VYUUY� oX]Vafd_j� ZXm
dXsd_j�U]XZUgf� �|�

{YV� ^]XsdWX� ZfYZoYgVWN� ^]Xf]YgWfpWUh� f� ^]WjaZUVWX� aem
uWd_N� e_`W� fV`b\Xd_� f� aeuTb� UWUgX[T� oX]Vafda#a� Ug]ai� W�
UgY`W� X#a� a]#YdW\XUVal� \YUghb�� �� ]XcT`hgYgXN� ^]Xsdii� P� U�
ga\VW� c]XdWi� UafXgUVWj� cYVadaf� P� ]YcfY`XddYi� j]Y[WdY� [am
#`Y�e_gh�faUUgYdaf`XdY�VYV�oX`aUgdaX�Ug]aXdWX�

�a[W[a� ae`X#\XdWl� UaZX]sYuWjUi� f� y�a`asXdWWz� � MK�
#aZYN� …X]VfW� e_`W� ^]XZaUgYf`Xd_� dXVaga]_X� Z]T#WX� `h#ag_��
r_`W� agV]_g_� ZTjafdaCT\Xed_X� cYfXZXdWi� Z`i� ^aZ#agafVW�
V`W]WVafq� !� UX[WdY]Wl� W� D� ZTjafd_j� YVYZX[WW�� vY\Y`aUh� Wcm
ZYdWX�annWoWY`hda#a� tT]dY`Y��aUVafUVal� �Yg]WY]jWW�� …X]m
VfW� e_`a� ^]XZaUgYf`Xda�^a`hcafYdWX� #aUTZY]UgfXdd_[W� ^]XZm
^]WigWi[W� Z`i� Wc#agaf`XdWi� UfX\XlN� VYZW`N� \Yp� W� Z]T#Wj�
^]XZ[XgafN� dXaejaZW[_j� ^]W� UafX]pXdWW� ea#aU`TsXdWi�

P2� S+� {agam]qan+� Qk]� Ujojuj]h� ai� jk]� Ruhh\o_� Xejkafaz� Vkue`k� ai� 187<+� T]b�
taew'� 18<8'�qq+� ?'� 17@1K+
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8>� #

�ZdYVa� gisX`_[� i][a[� ^]aZa`sY`W� `XsYgh� dXVaga]_X�
^]XsdWX� a#]YdW\XdWi�� �faeaZY� ]X`W#Wacdal� ZXigX`hdaUgW� aUm
gYfY`YUh� UfXZXddalN� VYV� W� ^]XsZXN� V� UafX]pXdWb� ea#aU`TsXm
dWl� ga`hVa� f� oX]VfYjƒ� f� aeuXUgfXdd_j� [XUgYj� Za^TUVY`WUh�
`Wph� ^aja]ad_� dY� V`YZeWuYj� W� ^aUXuXdWX� UfiuXddWVa[� gim
sX`a� ea`hd_j� f� gb]h[Yj� W� ea`hdWoYj�� �� UafX]pXdWW� g]Xe� dY�
Za[T� f� �aUgYdaf`XdWW� J� Y^]�� � D � #aZY� dW\X#a� dX� #afa]W`aUhN�
W� gYVW[� ae]Yca[� cY^]XuXdWX� dY� dWj� dX� ]YU^]aUg]Ydi`aUh�� �aC�
^]XsdX[T�VYgX#a]W\XUVW�cY^]XuY`YUh�fUiVYi� ]X`W#WacdYi� ^]am
^Y#YdZY� fdX� ea#aU`TsXed_j� cZYdWl� W� a]#YdWcYoWi� VYVWjC`Wea�
pVa`� Z`i� aeT\XdWi� ZXgXl� ]X`W#WW�� �]aZa`sY`a� ZXlUgfafYgh�
cY^]XuXdWX� fUiVal� e`Y#agfa]WgX`hdal� W� ^]aUfXgWgX`hdal� ZXm
igX`hdaUgWN� ae]YcafYdWX� VYVWjC`Wea� V]TsVaf� W� #]T^^� ^]W�
oX]VfYj�� �UgYfY`aUh� f� UW`X� ^aUgYdaf`XdWX� C�8� cYV]_gWW� oX]Vm
fXl�� ‚WoYN� agV]_ga� ^]WdYZ`XsYuWX� V� VYVa[TC`Wea� fX]aWU^am
fXZYdWbN� nYVgW\XUVW� dX� Za^TUVY`WUhN� VYV� W� ]YdhpXN� V� cYdim
gWb� UVa`hVaCdWeTZh� cdY\WgX`hd_j� U`TsXed_j� [XUgN� dY� Vagam
]_X� ^]WdW[YbgUi�ga`hVa� \`Xd_� Va[[TdWUgW\XUVal� ^Y]gWW� W`W�
UficYdd_j�U�dXl�Uabcaf�� �XigX`hdaUgh� fUXj� ]X`W#Wacd_j� aeˆXm
ZWdXdWl� e_`Y� ^aZ\WdXdY� Ug]a#a[T� Vadg]a`b� U^XoWY`hda� Uam
cZYdd_j� YgXWUgW\XUVal� f`YUghb� a]#Ydaf� dYZca]Y�� �]W� �afXgX�
�WdWUg]af� ��†��� e_`� ae]YcafYd� �afXg� ^a� ZX`Y[� �]YfaU`Yfm
dal� …X]VfWN� Y� ^Y� [XUgYj� UgY`W� ZXlUgfafYgh� X#a� T^a`da[a\Xdm
d_X�^]W�[XUgd_j�UafXgYj�

ra]heY�Va[[TdWUgaf�U� ]X`W#WXl�dX�^]XV]YuY`YUhN� adY�Za`m
sdY�e_`Y�^]Wdigh� `Wph�Z]T#WX� na][_�� �a`d_[� Wc#dYdWX[� ]Xm
`W#WW� Wc� aeuXUgfXddal� sWcdW� W� ]YcfX]g_fYdWX[� YdgW]X`W#Wm
acdal�^]a^Y#YdZ_�W[X`aUh�ffWZT�ZX]sYgh�`bZXl� f�dXfXZXdWW� ���
ra#X� W� faU^Wg_fYgh� ZXgXl� f� YgXWc[XN� aUdaf_fYiUh� dY� W[Xbm
uWjUi� a#]YdW\XdWij�� vYZXi`WUh� ^aeXZWgh� …X]Vafh� WZXa`a#Wm
\XUVal� ea]healN� dX� ZYfYi� Xl� fac[asdaUgW� cYuWuYghUi� gX[�
sX� WZXa`a#W\XUVW[� a]TsWX[�� }ga� e_`� ^X]XjaZ� ag� agV]_gal�
dYUW`hUgfXddal� ea]he_� U� ]X`W#WXl� V� yja`aZdal� faldXz� ^aZ�
^]WV]_gWX[� ^X]X[W]Wi�



# � 88� #

K

�c[XdWfpWXUi� ^]Yfaf_X� TU`afWi� ZY`W� fac[asdaUgh� �]Ym
faU`Yfdal� …X]VfW� aV]X^dTgh� f� a]#YdWcYoWadda[� W� nWdYdUam
fa[� agdapXdWW�� �eXZdXfpWl� dY]aZ� uXZ]C�8�sX]gfafY`� dY� oX]m
Vafh�� �� dY\Y`X� ^igWZXUig_j� #aZaf� e_`a� TsX� "D� X^Y]jWW�� ��
dWj� W[X`aUh� J � [adYUg_]Xl�� �Va`a� pXUgW� g_Ui\� ^]WjaZaf�
^]WeYfW`aUh� f�ae`YUgijN�^]WUaXZWdXdd_j�V� ����� ^aU`X� fald_��
�[XUgX� U� dW[W� aeuXX� \WU`a� ^]WjaZaf� W� oX]VfXl� fac]aU`a� Za�
DLCDD� g_Ui\� ~^a� ^]We`WcWgX`hd_[� annWoWacd_[� ^aZU\XgY[|�

�]W�T`T\pWfpX[Ui�^a`asXdWW��XUgae`bUgWgX`h��Yg]WY]m
pX#a� �]XUga`Y� �Wg]�� �X]#Wl� U\X`� dTsd_[� ^afga]Wgh� f� VdW#X�
y�]YfZY� a� ]X`W#WW� f� �aUUWWz� ~�aUVfY� � MDN� Ug]�� D!|� aUdafd_X�
^a`asXdWi� UfaX#a� WdgX]fhbN� ZYdda#a� W[� f� Uga`h� Z]Y[YgW\Xm
UVWj� TU`afWij� �D� `Xg� ga[T� dYcYZ�� �#a� WZXW� e_`W� cYgX[� ea`XX�
^aZ]aeda�� ]YcfWg_� f� VdW#X� y�TUUVYi� �]YfaU`YfdYi� …X]VafhzN�
WcZYddal� �aUVafUVal� �Yg]WY]jWXl� f� � KJ� #aZTN� TsX� ^]W� �Ym
g]WY]jX� �`XVUWX�� �dW� UgY`W� cYgX[� annWoWY`hdal� WZXa`a#WXl�
�aUVafUVal� �Yg]WY]jWW�� �g]X[`XdWX� ^]XZUgYfWgh� ^a`asXdWX�
…X]VfW� f� e`Y#a^]Wigda[� fWZX� ga`hVa�� dY� na][Y`hda[� UXgafYm
dWW� ^aUgYdaf`XdWl� �adUgWgToWW� ^]aZa`sY`a� UaXZWdighUi� U�
w`W[WdW]afYdWX[� fa^]aUY� a� UTuXUgfTbuWj� ^]WgXUdXdWijN� eam
`XX� ga#•a� P�U� ^]WdigWX[� Va[[TdWUgW\XUVa#a� Ug]ai� ^a� ]X`W#Wm
acd_[� [agWfY[�

�� eXUXZX� U� ^]XZUgYfWgX`X[� Y#XdUgfY� ^X\YgW� yvafaUgWzN�
a^Te`WVafYddal� f� tT]dY`X� �aUVafUVal� �Yg]WY]jWW� � !"� #��
~›� �N� Ug]�� K|N� �Yg]�� �`XVUWl� TgfX]sZY`N� VYV� wga� e_`a� W� ^]W�
�Yg]�� �X]#WXN� \ga� yfUX[� #]YsZYdY[� dYpXl� ]aZWd_�� � � � �adm
UgWgToWXl� #Y]YdgW]afYdY� ^a`dYi� W� dXface]YdW[Yi� UfaeaZY�
UafXUgWz�� y�� UW`T� wga#aN� P� ^]aZa`sY`� �Yg]WY]jN� P� dYpY�
�TUUVYi� �]YfaU`YfdYi� …X]Vafh� W[XXg� fUX� dXaejaZW[_X� TUm
`afWi� Z`i� UfaeaZda#a� W� UaagfXgUgfTbuX#a� UfiuXdd_[� VYdam
dY[� W� ^]YfaU`Yfdal� g]YZWoWW� aUTuXUgf`XdWi� UfaXl� U^YUWm
gX`hdal� [WUUWWz�� �ga� sX� VYUYXgUi� dXaZdaV]Ygd_j� ^]XU`XZam
fYdWl� fX]TbuWj� #aUTZY]UgfXddal� f`YUghbN� gaN� ^]W[_VYi� V�
^]YfWgX`hUgfXddal�ga\VX�c]XdWiN� �Yg]WY]pXX�T^]Yf`XdWX� aeˆm
iUdiXg� wga� gX[N� \ga� f� gYVa#a� ]aZY� UTZXed_j� ^]aoXUUYj� fX]Tm

��



# � 199

buWX� ^]XU`XZTbgUi� dX� cY� Wj� fX]TN� Y� cY� ZXidWiN� faU^]XuXdd_X�
#]YsZYdUVW[W� cYVadY[WN� dY� gXj� sX� UY[_j� aUdafYdWijN� dY� Vam
ga]_j� ^aZfX]#YbgUi� dYVYcYdWb� cY� ^]agWfacYVadd_X� ZXlUgfWi�
fUX� Z]T#WX� #]YsZYdX�� �adX\da�N� UafXgUVW[W� cYVadY[W� TUgYdafm
`Xd_� [da#a\WU`Xdd_X� cY^]XuXdWi� W� a#]YdW\XdWi� ]X`W#Wacm
dal� W� oX]Vafdal� ZXigX`hdaUgWN� ^]W\X[� dY]TpXdWX� wgWj� a#]Ym
dW\XdWl� ^]WcdYXgUiN� dY� ]iZT� U� V]YsXl� W� TeWlUgfa[N� T#a`afda�
dYVYcTX[_[� ZXidWX[� W`W� ^]YfadY]TpXdWX[N� ^]XU`XZTX[_[� f�
YZ[WdWUg]YgWfda[� ^a]iZVX�� }ga� W� ZYXg� �Yg]WY]jWW� ^afaZ�
annWoWY`hda� •�gfX]#Ygh� fU`XZ� cY� �afXgUVW[� �]YfWgX`hUgfa[N�
^]adWVYbuWX� cY� #]YdWoT� UfXZXdWi� a� ^]XU`XZafYdWij� cY� ]Xm
`W#WacdTb� ZXigX`hdaUgh� W� ZYsX� aeˆif`igh� Wj� `ashb� W� V`Xm
fXgal� �|N� VYV� eTZga� e_� f� wgWj� U`T\Yij� ZX`a� WZXg� ga`hVa� ae�
aeuXT#a`afd_j�^]XUgT^`XdWijN�dX�W[XbuWj�dW\X#a�aeuX#a�
U� ]X`W#WXl�

�Yg]�� �X]#Wl� cYfXuY`� U`TsWgh� �afXgUVa[T� �]YfWgX`hUgfT�
^a� `befW�V� ]aZWdX� ydX�ga`hVa� Wc� Ug]YjYN� da� W� ^a� UafXUgWzN� Uam
#`YUda� U`afT� �^aUga`Y� ~�W[�� š)))N� K|�� �aU`X� dX#a� wgY� WZXi�
e_`Y�T#`Te`XdY� ^]WcdYdWX[N� \ga� Va[[TdWUgW\XUVYi� yUafXgUVYi�
f`YUghz� ^]afaZWg� f� sWcdh� [da#WX� Wc� gXj� f_UaVWj� d]YfUgfXdm
d_j� dY\Y`N� Vaga]_X� fUX#ZY� ^]a^afXZ_fY`Y� W� ^]a^afXZTXg�
…X]Vafh� •|ƒ� ^awga[T� UgY`aC�^]WcdYfYghUiN� \ga� j]WUgWYdX� [a#Tg�
YVgWfda•� T\YUgfafYgh� f� Ug]aXdWW� eXUV`YUUafa#a� UaoWY`WUgW\Xm
UVa#a� aeuXUgfYN� UfaeaZda#a� ag� wVU^`aYgYoWWN� ]YUUafa#a� W�
fUiVa#a�Z]T#a#a�dX]YfXdUgfYN� f�Vaga]a[�VYsZ_l� \`Xd�ae`YZYXg�
]Yfd_[W� ^]YfY[W� W� ]Yfd_[W� fac[asdaUgi[W� Z`i� WdZWfWZTm
Y`hda#a� ]YcfWgWi� W� YVgWfda#a� T\YUgWi� f� sWcdW� fUX#a� aeuXm
UgfY� D|�� �� UTuXUgfX� wga� if`iXgUi� dXUVa`hVa� Wc[XdXddal� na]m
[T`W]afVal� aedaf`Xd\XUVal� WZXWq� y�afXgUVYi� f`YUgh� #aUTZY]m
UgfXdd_[W� [X]Y[W� aUTuXUgf`iXg�dY� cX[`X� WZXY`_� …Y]UgfY� ram
sWiz� W� ydX� fX]Ti� gfa]Wg�ga�ZX`a� `befWN� Vaga]aX� [_N� fX]Ti� dX�
UafX]pYX[E|�� �� dafal� na][T`W]afVX� ]Yc]_fYXgUi� Ufich� YgXm

P2� H����� � ����	������ � ˆ���	�!'� �	����� 18<>'� ���+� 37'� 3<+ �
)2� H�(!� ����+� ������ � ��� <@	�� 5���	�"�	�� �	�-����/��� ��	�	����	�� ����' �

B������ �	��+� �������)��'� 18<<'� ;� K'� ���+� 3:+
32� J������/� � ����+� .��	����� ��� �	�-����/��� ������� 33� ��� � 18KK� �+� � �

B�����+� B������ �	��+� �������)��+� 18KK+� ;� 19+
‰2� Š+� �+� }^koefj'� R]m\g\a_� \_� Uan\]j� Ruhh\o'� p\mbouw]]'� 1838'� qq+� 89@81G� 8<@8:+
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Wc[Y� W� [YgX]WY`Wc[Y� U� Va[[TdWUgW\XUVW[� Ug]aXdWX[� aeuXUgm
fYN� ^]W\X[� Va[[TdWc[� eX]XgUi� f� [X\gYgX`hdal� gXa]WWN� Y� dX� f�
ga[� fWZXN�VYVW[�ad� if`iXgUi� dY� ^]YVgWVX�� y€� dX� ^]WdW[Yb� YgXm
WUgW\XUVTb� ga\VT� c]XdWi� Va[[TdWUgW\XUVal� ^Y]gWWN� P� #afam
]W`� �WXfUVWl��Wg]a^a`Wg� †W`Y]Xg�^]XZUgYfWgX`i[� ^X\YgWN� P�
da� ^Y]gWi� Ug]X[WgUi� V� e`Y#T�dY]aZYN� V� U^]YfXZ`Wfa[T� ]YU^]Xm
ZX`XdWb� e`Y#� W� V� ]YfXdUgfT� fUXj�� �� wga[� dXg� dW\X#a� ^]agWfam
]X\YuX#a� j]WUgWYdUVa[T� T\XdWbz� M|�� �� ga[� sX� ZTjX� f_UVYc_m
fY`Ui�v�� ��� rafgTdafN� fWZd_l� ^]XZUgYfWgX`h� #]T^^_� �fYd#X`hm
UVWj� •]WUgWYd� rY^gWUgafN� ^]WcdYddal� f� �afXgUVa[� �abcXq� y€�
`W\da�� dWVa#ZY� dX� e_`� Va[[TdWUga[� W� dX� Ug]X[`bUh� e_gh� W[N�
da� i� WZT� ]TVY� ae� ]TVT� U� WUV]XddW[W� Va[[TdWUgY[WN� ^aga[T�
\ga� fX]Y�f� ra#Y�dX� ^]X^igUgfTXg�dY[�WZgW� f[XUgX� V� dY[X\Xddal�
dY[W� ZX`W�� �X]afYgh� W`W� dX� fX]afYgh� f� ra#Y� XUgh� `W\daX� ZX`a�
VYsZa#a�� �afXUgh� aZda#a•�cYUgYf`iXg� X#a� fX]afYgh� f� ra#YN� W� ad�
WUV]Xdda� fX]TXg�� �`i� Z]T#a#a� X#a� UafXUgh� ^afX`XfYXg� dX� fXm
]Wgh�f�ra#YN�P�W� ad�dX� fX]TXg��va�wga�dX�Za`sda� ]YcZX`igh�dYU��
�UX�sWfTuWX� dY� cX[`X� Za`sd_� sWgh� ga`hVa� Z`i� aZdal� [X\g_�
P� VYV� [asda� UVa]XX� ^aUg]aWgh� Va[[TdWc[� fa� fUX[� [W]X� r|�

{YVal� jaZ� WZXl� XUgXUgfXdda� ga`VY`� ]X`W#Wacd_X� aeˆXZWm
dXdWi� dY�gXUdaX� Uag]TZdW\XUgfa� U� �afXgUVW[� �]YfWgX`hUgfa[��
�]W� �Yg]WY]jX� �X]#WX� …X]Vafh� ^a[a#Y`Y� #aUTZY]UgfXddal�
f`YUgW� #`Yfd_[� ae]Yca[� f� ZX`X� cYuWg_� ]aZWd_� ag� �Wg`X]YN�
�aU`X� dX#a� WX]Y]jWi� UgY]Y`YUh� fUXoX`a� ^aZZX]sWfYgh� fdTgm
]Xddbb� ^a`WgWVT� �afXgUVa#a� �]YfWgX`hUgfY� W� eXc]Ycea]\Wfa�
a^]YfZ_fY`Y� fUX� X#a�dY\WdYdWi� f� [XsZTdY]aZd_j� agdapXdWij��
�� aUaeXddaUgW� ea`hpTb� ]a`h� W#]Y`W� ^]XZUgYfWgX`W� �aUVafm
UVal� �Yg]WY]jWW� dY� [XsZTdY]aZd_j� Va[[TdWUgW\XUVWj� Vadm
#]XUUYj�Z`i� yea]he_�cY�[W]z�

�gYf� dY� ]X`hU_� Zae]_j� agdapXdWl� U� �afXgUVW[� �]YfWm
gX`hUgfa[N� �_UpXX�…X]VafdaX� �^]Yf`XdWX� TU[Yg]WfYXg� f� wga[�
XZWdUgfXddTb� fac[asdaUgh�Uaj]YdXdWi� agV]_ga#a� UTuXUgfafYm
dWi� �]YfaU`Yfdal� …X]VfW� f� �afXgUVa[� �abcX� W� TV]X^`XdWi�
XX�]a`W�f�[XsZToX]Vafd_j�agdapXdWij�
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