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[T]8� vPeT]8� j Tf[[LS[[T]8� w pLNf]TL� S]_ � oP*
[NYpT]+� �

M NYZ_TV � [fT� `PL� S ]cTQxZL� ;55� yNZLT] �
fZLT� w ]NWZx]cfcpTfO� `TLePLT] � ZNWT]8� [f]_ � _fT�
o P[NYpT] � _SLYZ� _N[� z Lk NYZT] � fZLT[� ]NOfP ]N*
eT] � aTkS[[O[Tf] [� k fT_TLSV � f] � _T] � { PL_TL*
c LS]_ � cTOLTOT]�� KfO� S]WTcLT] |OTL� u f]cTWS]c�
S ]_ � Tf[TL]TL� oP][T}ST]|� ]TZV T] � [fT� _T]�
o NV bQ� SV � fZLT� w ]NWZx]cfcpTfO8� hTeW[O[Ox]*
_fcpTfO8� SV � fZ LT � rTYZOT� S]_ � \ LT fZ T fO� NSQ�� hfT�
k TL_T] � NSYZ� ] fYZO� _NZTL� LS Z T] 8� Wf[� [fT� _N[�
WTNW[fYZOfcOT� l fTe� TLLTfYZO� ZNWT] �

n N[� oP[NYpT]`Pep8� _N[� Tf]TL[TfO[� _fT� S ] *
TLOLxcefYZT� aT[NO|S]c� _TL� LP OT] � XLV TT8� N] *
_TLTL[TfO[�_fT�w ]Wfe_T] �T f]TLz V fcLNOfP] �cT_Se*
_fc� q W TL� [fYZ� TLcTZT] � ex[[O8� WTOOTeO� ] fYZO� SV �
_fT� u feQT� N]_TLTL� { tepTL� S ]_ � k fee� ] fYZO� _fT�
u x ]_T� ONOT]eP[� f] � _T]� hYZP[[� eTcT]8� Wf[� fZV �
N] _TLT� { tepTL� Tf]T� WT[[TLT� l SpS]QO� TLpxV b*
QT]�� ^V � UTcT]OTfe8� TL� ] fV V O� `P]� bPefOf[YZT�
[TeW[O� _T]� o NV bQ� QqL� [Tf] � hYZfYp[Ne� S]_�
[Tf]T� lSpS]QO� NSQ�� w]_� k T] ] � T[� f] � [Tf]TV �
\ LTfZTfO[Lf]cT] � { TLWq]_TOT� OLfQQO8� [P� [f]_� T[8�
`PL� NeeTV � _fTsT] fcT] � M NOfP]T]8� _fT� |S[NV *
V T] � V fO� fZV � _N[� yPYZ� _ TL� WPe[YZT`f[Of[YZT]�
o ]TYZO[YZNQO� NW[YZqOOTe] � kPeeT]�

M fYZO[_T[OPk T]fcTL� ZNWT] � k fL8� oP[NYpT]8�
_N[� rTYZO� NSQ� _fT� u feQT� N ] _ TLTL� { tepTL� |S�
LTYZ]T] �� w]_� _fT[T[� rTYZO� cfWO� S][� _N[� aT*
k S[[O[Tf]8� _N[[� T[� [fYZ� Z fTL� ] fYZO� Tf]|fc� S]_�
NeeTf] � SV � S] [TLT� X ]cTeTcT]ZTfOT] � ZN]_TeO8�
_T] ] � T[� pN]] � N]_TLT] � { tepTL] � ] fYZO� ceTfYZ*
cqeOfc � [Tf]8� k fT� _ TL� \ LTfZTfO[pNV bQ� _TL� _SLYZ�
w�� h�� h�� r�� WT_LqYpOT] � T]_ fcT] � k fL_�� XWcT*
[TZT] � _N`P]� [f]_ � kLfL� QT[O� qWTL|TScO8� _N[[�
_N[� aT[OTZT]� Tf]T[� WPe[YZTk f[Of[YZT] � X]c*
LfQQ�[_LN]cT[� ]NYZ� _TV� ~ [OT]� V fO� _TV � aT[OLT*
WT]8� _fT� j TeO� ]NYZ� ]TSTV � f]� K P[pNS� QN*
WLf| fTLOT] � V NLgf[Of[YZT] �� K S[OTL� ceqYpefYZ� |S�
V NYZT]8�QqL� _fT� lSpS]QO� ` fTeT] � hONNOT]� ] fYZO[

USOT[� `TL[bLfYZO8� WT[P]_TL[� _T]sT] fcT] � • x]*
_TL]8� _fT� f] � z LpT] ]O] f[ � _T[� _LPZT]_T] �
w]ZTfe[� [YZP]� ZTSOT� WT[OLTWO� [f]_8� [fYZ� _SLYZ�
Tf]T� YZf]T[f[YZT� K NSTL� `P]� fZV � NW|ScLT] |T] �

w ]_� N] � k N[� Qq L� ufeQT� _T]pT]� k fL- � {PL�
NeeTV � ZN]_TeO� T[� [fYZ� SV � V PLNef[YZT� w ]OTL*
[OqO|S]c�� n fT� j TeO� kTf[[� [TZL� kT]fc� `P]� _T]�
oP[NYpT]8� S ]_ � _N[� kN[� [fT� kTf[[8� T]O[bLfYZO�
`fTeQNYZ� ] fYZO�_ TL�`PeeT]� j NZLZTfO8� _ N � [fT�fZLT�
oT]]O]f[[T� V Tf[OT] [ � NS[€STeeT]� [YZtbQO8_TLT] �
w L[bLS]c� _PLO� |S� [SYZT] � f[O8� kP� V N] � _N[� kT*
]fc[OT� ^]OTLT[[T� _ NLN] � ZNO8� S][TLT� •NcT� _T]�
•NO[NYZT] � T ]O[bLTYZT]_ � _NL|S[OTeeT]�

nT[ZNeW� k PeeT] � k fL� ZTSOT� ] S L� `P]� S][�
[TeW[O� LT_T] ‚� N] � zSYZ� NWTL� k T]_T] � k fL� S][�
V fO� _TL� f] [Ox]_ fc [OT] � afOOT8� `PL� T f] TL� T]_*
cqeOfcT]� a TSLOTfeS]c � S] [TLTL� a T[OLTWS]cT] �
|STL[O� TSLT� `TLNeOTLOT] � S]_� ` fTeQNYZ� QNe[YZT] �
X ][fYZOT]� qWTL� S] [� Tf]TL� cLq]_efYZT] � rT`f*
[fP]� |S�S ]OTL| fTZT] � S]_ �TSYZ� S ]V fOOTeWNL� V fO�
_TV � cT[YZfYZOefYZT]8� TO]PcLNbZf[YZT] � S]_�
k fLO[YZNQOefYZT] � K NOTLfNe� `TLOLNSO� |S� V NYZT]8�
_N[� S][� cTcT]k xLOfc � |SL� { TLQqcS]c� [OTZO�

wV� ] fTV N]_ � V fO� _TL� |fTV efYZ� eN]ck fT*
LfcT] � UT[YZfYZOT� S][TLT[� ]NOfP]NeT] � zeT]_[�
|S� eN]ckTfeT]8� k PeeT] � k fL� qWTL� S ] [TLT� LS Z V *
LTfYZT� { TLcN]cT]ZTfO� [YZkTfc[NV� Zf]kTc*
cTZT]� S]_� ] S L� pSL| � _NLNSQ� Zf]k Tf[T]8� _N[[�
[fT� |NZeLTfYZT� o xV bQT� NSQ|Sk Tf[T] � ZNO8� _fT�
_TL� \LTfZTfO� S ]_ � hfYZTLZTfO� S] [TLT[� {PepT[�
cNeOT]�� nNcTcT]� kPeeT]� k fL� S ] [TLT� sTO|fcT�
•NcT� NS [QqZLefYZTL� _NL[OTeeT]� S ] _ � WT[P]*
_TL[� NSQ� S] [TLT� aT[OLTWS]cT] � S ]_ � ^_TNeT� Qq L�
_fT� lSpS]QO� Z f]_TSOT] �� j fL� kPeeT]8� _N[[� fZL�
S][� NeeT� Z tLT] � [PeeO��n P Y Z� f Z L� [ P e e O 8 �
S][� ] fYZO� ] S L� Z tLT]8� ]Tf] � E� fZ L � [PeeO� S][�
NSYZ� LfYZOfc� `TL[OTZT] � S]_� WTSLOTfeT] � eTL]T] ��
nfT� oP[NYpT]� [ONV V T] � `P]� _T]sT] fcTS� [eNI�
`f[YZT]� { Pep[[OxV V T] � NW8� _fT� |S L� lTfO� _TL�
z ]O[OTZS]c� _T[� [PcT]N] ]OT] � �o fsTk TL� rSI�
OT]T]eN]_T[! � S ] _ � _T[� [bxOTLT] � K P[pPk fOTL*
LTfYZ[� _fT� k TfONS[cT_TZ]OT] � hOTbbT] � |k f[*
YZT]� _TL� j PecN� S ]_ � _TV � nP]� WTk PZ]OT]8�
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n SLTZ� N]_NSTL]_T� † WTLQxeeT� N[fNOf[YZTL�
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ZTV V O8� •LPO|_TV � T]O[ON]_T] � fiV� :^{ � S]_
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W N L� N]� _fT� `P]� _T]� oP[NYpT]� WTk PZ]OT] � UT*
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_fT[T]� • x ]_TL] �� nT]� T]O[YZTf_T]_T] � nPeI�
YZ[OP[[� cNW� _T]� oP[NYpT]� l NL� v TOTL� ^� fV �
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kq[OTOT8� kN[� NSQ� eN]cT� lTfO� Z f] � _T]� {TLeS[O�
_TL� w ]NWZx]cfcpTfO� _SLYZ� _fT� oP[NYpT]� ]NYZ�
[fYZ� |Pc�� ^V � yNZ LT � 4RR�� WT[fTcOT� S]_� `TLk q*
[OTOT� o NOZNLf]N � ^^� `Pee[Ox]_fc � _fT� rTbSWefp�
_TL� hNbNLP[TL� o P[NYpT] ‚� ]S L� kT]fcT� _TL�
† WTLeTWT]_T] � [fT_TeOT]� [bxOTLZf] � ]NYZ� o SWN]�
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~WkPZe� _fT� oP[NYpT]� ^ZLT� w ]NWZx]cfc*
pTfO�`TLePLT] �ZNOOT] �S ]_ � _TV �LS[[f[YZT] � rTfYZ�
Tf] `TLeTfWO� k SL_T]8� ZNWT]� [fT� Wf[� ZTSOT� hbS*
LT] � fZ LT L� TZTV NefcT] � rTYZOT� S]_ � z fcT]NLO�
fZ LTL� hfOOT]� WTk NZLO�� nfT� ;55� sxZLfcT� \ LTV _*
ZTLL[YZNQO� S]_ � NeeT� aT[OLTWS]cT] � _TL� |NLf[*
Of[YZT]� rTcfTLS]cT] � ZNWT]� OLPO| � beN]V x[[fI�
cTL� w ]OTL_LqYpS]c � ] fYZO� `TLV PYZO� _fT� kTfO�
V fO� |SLqYpefTcT]_T� S]_ � _PYZ� _fT� • LN_fOfP] �
QLf[YZ� TLZNeOT]T� z Lf] ]TLS]c � N] � _fT� { TLcN]*
cT]ZTfO� `Pee[Ox]_ fc � NS[|SLPOOT]�� UTLN_T�
_T[ZNeW� `TLV PYZOT] � [fYZ� _fT� oP[NYpT]� ]NYZ�
X S[WLSYZ� _TL� rT`PeSOfP]� V fO� Tf]TL� [YZTf]WNL�
TL[ONS]efYZT] � •TfYZOfcpTfO� `P]� r S[[eN]_� eP[I�
|SLTf[[T] � S ]_ � NS[� U NL]fYZO[� Tf]T� TfcT]T�
hONNO[PLcN] f[NOfP] � |S� cLq]_T]8� _fT� [fYZ� NSQ�
K S[OTL]� [OqO|OT8� _fT� _T]� |NLf[Of[YZT] � `Pee[Ox]*
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QNYOP� S]NWZx]c fc � k NLT]8� ]xV efYZ� _fT� nP]I8�
oSWN]I� S]_ � •TLTpf[YZT� rTbSWefp�� KN]� pP] ]OT�
NSYZ� fV � w LNecTWfTO� WTf� _T]� oP[NYpT]� `P]�
~ ZLT]WSLc� S]_ � X [OLNYZN] � xZ]efYZT� hOLt*
V S]cT] � WTPWNYZOT]8� _fT� _N] ] � |S� _T]� NV�
k TfOT[OT] � T]OeTcT]T] � [fWfLf[YZT] � • LSbbT] �
qWTLOLNcT] � k SL_T] �

aNe_� Z NO� T[� [fYZ� sT_PYZ� ZTLNS[cT[OTeeO8�
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