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VMQf`QVMW+� UO� PZQeSQ� R\ZQa�� HOUbZN+� Z\KYaOh
OMVL+� UO� RQdWSWVT� MQbQ+� cObQ� ]QMOSW+� X� Q`MLdZO�
	�?u� b�m� MOa� UO� aOUOO� W]� VMZ\U\� VM\S\+� PQ� W]�
XNZ\^OUWj+� ��V\aNa� Vc\VMSWXNa� d\Z\`Qa�� �X�
VQ[W\SWVMWcOV`Qa�S\bOZO�

�QXOZeOUUQ�WUYj� `\ZMWUY�aN�XWRWa�X� @\MWUh
V`Qf� �aOZW`O� )\� M\`^O� X� M\`W]� OXZQPOfV`W]�
VMZ\U\]+� `\`� xZO[WL+� gQZMYb\SWL+� �VP\UWL*+� n �
M\a+� bRO� RW`M\MQZV`WO� ZO^WaN� K\� `\`WOnUWdYRT�
ROVLMT� SOM� PZO`Z\MWSW� VXQO� VY_OVMXQX\UWO�� �O�
dYROa� bQXQZWMT� Q�bQVYR\ZVMX\]+�X� `QMQZN]� `ZYh
eOUWO� MWZ\UWcOV`QbQ� ZO^Wa\� PZWXOSQ� `� MQaY+�
cMQ� MOPOZT� QUW� YbQRWSW� WSW� XQMnXQM� YbQRLM� X�
PZQMWXQPQSQ^UNf� S\bOZT.� Q� AYdO� W� �W`\Z\bY\�
)XPZQcOa+� cMQ� `\V\OMVL� PQVSORUOf� VMZ\UN+�dNSQ�
dN� UOQVaQMZWMOSTUQ� bQXQZWMT� W� XOVMW�VOdL� M\`+�
VSQXUQ�M\a�XVO�Y^O�PQMOZLUQ*����RZYbWOy��\�PZQh
ML^OUWW� PLMW�SOM�YVM\UQXWSW�Y�VOdL�ROaQ`Z\MWj�
w`X\RQZ� )	�z�*+�gOZY� )	��t*+� iQSWXWL� )	��{*+�
�ZbOUMWU\� )	��s*+� |ZYbX\f� )	���*+� H� iZ\KWSWW�
X� LUX\ZO� 	��?� b�� K\XOZe\OMVL� POZO]QR� `� ZO^Wh
aY� PQSWMWcOV`Qf� VXQdQRN� }� PZQ[OVV+� PZQRQSh
^\j_WfVL� Y^O� UOV`QST`Q� SOM�

HQKXZ\M� ` � ROaQ`Z\MWW� X� UO`QMQZN]� S\MWUQh
\aOZW`\UV`W]�VMZ\U\]�PQ`\�UOSTKL+�`QUOcUQ+�VcWh
M\MT� PZQcUNa�� vMQdN�ZO\SWKQX\MT�PQSWMWcOV`Yj�
VXQdQRY+� UY^OU� aWUWaYa� k`QUQaWcOV`QbQ� dS\h
bQVQVMQLUWL�� H� kMQa� VaNVSO� UW_\L� @\MWUV`\L�
�aOZW`\�R\SO`\�QM�WRO\S\�� DMMQbQ�WVPNMNX\OeT�
UOSQX`QVMT+� U\KNX\L+� V`\^Oa+� iQSWXWj� WSW�
gOZY� ROaQ`Z\MWcOV`WaW� VMZ\U\aW�� gQR� dZOaOh
UOa� a\MOZW\STUN]� UOXKbQR+� PQZQf� UOPZOQRQSWh
aN]+�WKdZ\UUNO�U\ZQRQa�ROaQ`Z\MWcOV`WO�SWROh
ZN� PQnPZO^UOaY� UO� K\VMZ\]QX\UN� QM� PZQWKXQS\�
XQOUUN]�

�UQO�ROSQ� �ZbOUMWU\.� KROVT�QpW[OZN�V�UO`QMQh
ZN]�PV� QPZOROSOUUQ�QMQRXWUYMN�X�VMQZQUY��DUW�
UO� MQST`Q� Q`\K\SWVT� UOVPQVQdUN� PZ\XWMT� VMZ\h
UQf+� UQ� W� UO� VPZ\XWSWVT�V� QdLK\UUQVMLaW+� `QMQh
ZNO�XQKS\b\OM�U\�UW]�W]� VQdVMXOUU\L�PZQpOVVWL��
AQUO[�W]�bQVPQRVMXY�PQSQ^WSQ�XQOUUQO�PQZ\^Oh
UWO� U\�qQS`SOURV`W]� QVMZQX\]+� ]QML�]YUM\�W�dOK�
MQbQ� XNKNX\S\� X� VMZ\UO� Z\VMY_Yj� UOU\XWVMT��
HUQXT�WKdZ\UUNf�PZOKWROUM�QdO_\S�dNSQ+�cMQ�QU�
UO� dYROM� PZWXSO`\MT�` �QMXOMVMXOUUQVMW�PZORVM\h
XWMOSOf� VXOZbUYMQbQ� ZO^Wa\+� PQ� `Z\fUOf� aOZO+�
MO]+� `MQ�UO�VSWe`Qa�KSQYPQMZOdSLS�VXQWa�PQSQh
^OUWOa�� �Q� RQVMWcT� YaWZQMXQZOUWL�UO�YR\SQVT.�
VSWe`Qa� Y^� aUQbQ� ^OZMX� PZWUOVS\� RW`M\MYZ\��
I\VM\XWMT�SjROf�K\dNMT�Q�PZOVMYPSOUWL]�bOUOZ\h
SQX�W� W]�PQVQdUW`QX�UO�M\`�PZQVMQ��H�ZOKYSTM\MO

�ZbOUMWUO� UO� YR\SQVT� WKdO^\MT�kM\P\�Z\VcOMQX� V�
PZQeSNa+� XVO_\�ZWV`QX\UUN]�RSL�XVM\XeOf�U\�
UQbW�ROaQ`Z\MWW�

HaOVMO�V�MOa�UQXNf�PZOKWROUM�YdORWSVL�X�MQa+�
cMQ� VMZ\U\�UO�WaOOM�XQKaQ^UQVMW�Z\VPS\MWMTVL�V�
RQSb\aW��gZWeSQVT�YbQX\ZWX\MT�aO^RYU\ZQRUN]�
`ZORWMQZQX� PZQRSWMT�VZQ`W�XNPS\MN�RQSbQX+�PYh
VMWX� X� ]QR�YdORWMOSTUNO�PQSWMWcOV`WO� \ZbYaOUh
MN.� kMQnRO� [OU\+� `QMQZYj� UY^UQ� PS\MWMT� Z\RW�
VP\VOUWL� ]ZYP`Qf� VXQdQRN�� DRU\`Q� YbQXQZ\aW�
ROSY�UO�PQaQ^OeT+� `QbR\�ZOcT�WROM�Qd�k`QUQaWh
`O.� OVSW� dN� PZWeSQVT� \UUYSWZQX\MT�RQSbW�XVO]�
Z\KXWX\j_W]VL� VMZ\U+� aWZ� Q`\K\SVL� dN�X�PQSQh
^OUWW� `QSQVV\STUQbQ� d\U`ZQMVMX\+� PQVSORVMXWL�
`QMQZQbQ� MZYRUQ� PZORV`\K\MT�� gQ`\� VM\Z\jMVL�
]QML�dN�Z\VMLUYMT�VZQ`W�XNPS\MN�

JZYbQf� PZWaOZ� }� a\SOUT`Wf� |ZYbX\f� VQ�VXQWh
aW�MZOaL�aWSSWQU\aW�^WMOSOf+� K\^\MNf�bOQbZ\h
pWcOV`W� W� PQSWMWcOV`W� aO^RY�RXYaL� dQb\MNZLh
aW.� �ZbOUMWUQf� ){�� aSU�*� W�iZ\KWSWOf� )Q`QSQ�
	{?� aSU�*�� �\�XNdQZ\]�{?�UQLdZL� 	����b��X�|ZYbh
X\O�dNSQ�PQ`QUcOUQ�V�RW`M\MYZQf�

JQSbQO�XZOaL�kMQ�a\SOUT`QO�bQVYR\ZVMXQ�dNSQ�
X� UO`QMQZQa� ZQRO� QdZ\K[Qa� RSL� XVOf� ~^UQf�
�aOZW`W�� �� U\c\S\� XO`\� PZ\XWMOSTVMXQ� PZ\`MWh
`QX\SQ� VWVMOaY�VQ[W\STUQbQ� QdOVPOcOUWL+�aUQbQ�
dQSOO� Z\KXWMQbQ+� UO^OSW� MQ+� `QMQZQO� VY_OVMXYh
OM� X� VMZ\U\]� CXZQPN�� wM\� S\MWUQ\aOZW`\UV`\L�
oXOf[\ZWL+� `\`� U\KNX\SW� ZOVPYdSW`Y� |ZYbX\f+�
XNKNX\S\� XQV]W_OUWO� Y� VQVOROf�� JXO� P\ZMWW�
QVP\ZWX\SW� XS\VMT� X� VMZ\UO.� ��dS\U`Q�� )dOSNO*+�
`QMQZNO� PZWROZ^WX\SWVT� `QUVOZX\MWXUQbQ� U\h
PZ\XSOUWL� )UNUO� QUW� KU\cWMOSTUQ� PQSOXOSW*� W�
��AQSQZ\RQ�� )[XOMUNO*+� UOcMQ� XZQRO� `Q\SW[WW�
SWdOZ\SQX�W� VQ[W\SnROaQ`Z\MQX�� �MQ�SOM�PQRZLR�
P\ZMWL� ��AQSQZ\RQ��UOWKaOUUQ�QROZ^WX\S\�XOZ]��
DU\�QVM\X\S\VT�Y�XS\VMW�XPSQMT�RQ� 	�zs�b�+�`QbR\�
VMZ\U\� Y^O� UWcOa� UO� U\PQaWU\S\� dOKaLMO^UYj�
xOSTXO[Wj�� HVO� dQSOO� PQRP\R\L� PQR� XSWLUWO�
AYdN� W� VMQZQUUW`QX� vO� xOX\ZN+� ZY`QXQRWMOSW�
��MYP\a\ZQV�� )WUROfV`W]� XQOUUN]� pQZaWZQX\h
UWf*� XOSW�ROSQ�`�ZOXQSj[WW�W�P\ZMWK\UV`Qf�XQfh
UO��gZ\XWMOSTVMXY�UO�YR\SQVT�VPZ\XWMTVL�V�MOZZQh
ZWKaQa��H� ROSQ�XaOe\SWVT� \ZaOfV`WO�bOUOZ\SN�

�Y^UQ+� QRU\`Q+�PZWKU\MT+�cMQ�XQOUUNO�X��QUMOh
XWROQ� PZWUWa\SW�aOZN� `�MQaY+�cMQdN�XQVVM\UQh
XWMT� K\`QUUQVMT+� `QMQZYj� QUW� V\aW� U\ZYeWSW+�
PZWRL� `� XS\VMW�� H� 	��t� b�� dNS� YVMZQOU� ZOpOh
ZOURYa.� U\VOSOUWj� PZORSQ^WSW�QRQdZWMT�ZOpQZh
aY�`QUVMWMY[WW+�PQ�`QMQZQf�bQVYR\ZVMXQ�RQS^OU�
dNS� XQKbS\XWMT� XQOUUNf� `QaWMOM�� DRU\`Q� ?�•
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WKdWZ\MOSOf� QMXOZbSW�kMQM�PZQO`M��xOUOZ\SN�dNh
SW�XNUY^ROUN�PZWVMYPWMT�`�PQRbQMQX`O�POZOR\h
cW�XS\VMW�X� ZY`W�bZ\^R\UV`W]�SW[�W�U\c\MT�POZOh
bQXQZN� V� PZORVM\XWMOSLaW� P\ZMWf+� `QMQZNO�
PZO^RO� dNSW� WaW� K\PZO_OUN�� xQSQVQX\UWO�
{?� UQLdZL�PZWUOVSQ�PQdORY�P\ZMWW���AQSQZ\RQ��W�
OO�`\URWR\MY�X�PZOKWROUMN��\UbWUOMMW�

�\`QUO[+� QVQdQO� XUWa\UWO� PZWXSO`\OM� iZ\KWh
SWL�� wMQ� V\a\L� dQSTe\L� S\MWUQ\aOZW`\UV`\L�
VMZ\U\��gQ�PSQ_\RW�QU\�VMQWM�U\�cOMXOZMQa�aOVMO�
X� aWZOm� dZ\KWST[N� VQVM\XSLjM�MZOMT�XVObQ�U\VOh
SOUWL�@\MWUV`Qf��aOZW`W���Q�kMQM�`QSQVV�VMQWM�
U\� bSWULUN]� UQb\]�� xZ\URWQKUNO�\adW[WW�XQOUh
UQbQ�ZO^Wa\�XNSWSWVT�X� VMZQWMOSTUNO�PZQO`MN+�
PQZ\^\j_WO� VXQWaW�a\VeM\d\aW�W+�`QUOcUQ+�UOh
PQaOZUQ� RQZQbWO�� H� ZOKYSTM\MO� XUOeUWf� RQSb�
iZ\KWSWW� RQVMWb� VM\� aWSSW\ZRQX� RQSS\ZQX� }� X�
kMQa� QMUQeOUWW� VMZ\U\� PQVM\XWS\� aWZQXQf� ZOh
`QZR�� HaOVMO� V�MOa�U\�QdeWZUN]�MOZZWMQZWL]+�X�
c\VMUQVMW� U\� VOXOZQnXQVMQ`O+� [\ZWM� Y^\VU\L� UWh
_OM\+� \�K\VY]\�PQVSORUW]�PLMW�SOM�WVMQ_WS\�M\a�
PQVSORUWO�ZOVYZVN�� iZ\KWSTV`QO� Qd_OVMXQ�PQZ\h
^\OM� VXQWaW� `QUMZ\VM\aW+� PZWcOa� VQ[W\STUQO�
UOZ\XOUVMXQ� Z\VMOM�� CVSW� X� 	�zt� b�� �?u� MNVLc�
bZ\^R\U+� VQVM\XSLj_W]� PZWXWSObWZQX\UUNf�
VSQf+� PQSQ^WSW� VOdO�X� `\Za\UN� VYaaY+� `QMQZ\L�
dNS\� cYMT� aOUTeO� MQbQ+� cMQ� K\Z\dQM\SW� 	?� aWSh
SWQUQX� ztt� MNVLc� dORUL`QX+�MQ� X� 	�z��b��RQ]QR�
PLMWVQM� MNVLc� dQb\cOf� PZOXNVWS� K\Z\dQM`W�
	?� aWSSWQUQX� dORUOfeW]� bZ\^R\U� XRXQO�� �ZORh
UWf� RQ]QR� PZORVM\XWMOSL� XOZ]UObQ� VSQL� dNS� X�
{{?� Z\K� XNeO+� cOa� RQ]QR� dORUL`\�� wMW� R\UUNO�
PZORVM\XWS\� QpW[W\STU\L� QZb\UWK\[WL� n � �UVMWh
MYM� Qd_OVMXOUUN]� W� k`QUQaWcOV`W]� WVVSORQX\h
UWf� X� �WQnROnE\UOfZQm� QUW�QMUQVLMVL� `Q�XZOaOh
UW+� `QbR\�XQOUUNf�ZO^Wa�U\]QRWSVL+�PQnXWRWaQn�
aY+� U\� XOZeWUO� VXQObQ� bQVPQRVMX\�
HRQ]UQXWMOSW� XQOUUQbQ� POZOXQZQM\� 	�u�� b�+�

VXOZbUYXeWO� UQXQWKdZ\UUQbQ� PZOKWROUM\+� PZORh
VM\XWMOSL� Z\dQcOf�P\ZMWW+� K\LXWSW+�cMQ�MQM�U\aOh
ZOX\SVL�PQXOVMW�dZ\KWSTV`Wf�U\ZQR�` �`QaaYUWKh
aY+� W� QUWnRO�XaOe\SWVT+�cMQdN� VP\VMW� VMZ\UY�� H�
QMSWcWO� QM�vWSW� dZ\KWSTV`Wf�XQOUUNf�ZO^Wa�UO�
VM\S� RW`M\MYZQf� QRUQbQ� cOSQXO`\�� �\� PZQML^Oh
UWW� RX\R[\MW� SOM� ZY`QXQRWMOSW� VaOULSW� RZYb�
RZYb\� aWZUNa� PYMOa+� U\KU\c\OaNO� U\� QPZOROh
SOUUNf� VZQ`� ]YUMQf�� wMQ� dNS\� RW`M\MYZ\+� bRO�
RW`M\MQZN� `QQPMWZQX\SWVT�W�cOZORQX\SWVT�� g\Zh
MWW+� VY_OVMXQX\XeWO� PZO^RO+� dNSW� Z\VPY_OUN+�
XaOVMQ� UW]� pYU`[WQUWZQX\SQ� UQXQO� PQSWMWcOVh
`QO� QdZ\KQX\UWO+� XNPQSULXeOO� ZQST� ORWUQf

P\ZMWW�� gQK^O�XQKUW`SQ�UOcMQ�XZQRO�QPPQKW[WW+�
QRU\`Q� PQR� VMZQbWa� PZ\XWMOSTVMXOUUNa� U\RKQh
ZQa�� �SQ^WS\VT� RXY]P\ZMWfU\L� VWVMOa\.� PZ\XLh
_Of� P\ZMWW� PZQMWXQVMQLSQ� M\`� U\KNX\OaQO�
JOaQ`Z\MWcOV`QO� RXW^OUWO� n � ORWUVMXOUU\L�
QPPQKW[WQUU\L� bZYPPWZQX`\+� `QMQZYj� RQPYVMWh
SW� n � W+� `QUOcUQ+� `QUMZQSWZQX\SW� }�XQOUUNO�� H�
	�z�� b�� QPPQKW[WL� dNS\� K\R\XSOU\�� �Q� K\MOa�
XNVMYPWSW� U\� V[OUY� U\VMQL_WO� P\ZMWW+� W� V� MO]�
PQZ� XNdQZN+� PZQXQRWXeWOVL� X� VMZ\UO+� R\X\SW�
XOVTa\� PZWaOc\MOSTUNO� ZOKYSTM\MN�� gZWa`UYXh
eWO� `� QPPQKW[WQUUNa� P\ZMWLa� bYdOZU\MQZN�
PZQXWU[Wf� XQKbS\XSLjM� ]QMT� W� UO� dQSTeWUVMXQ�
PZQXWU[Wf+� UQ� K\MQ� U\WdQSOO� X\^UNO�� �K� �z��
aOVM� X� P\S\MO� ROPYM\MQX� PZ\XWMOSTVMXOUU\L�
P\ZMWL�K\UWa\OM� VOfc\V�MQST`Q� {s?� W�XNUY^ROU\�
QdZ\KQX\MT�`Q\SW[Wj�V�Z\dQcOf�P\ZMWOf�

�OPOZT�PZORVMQWM�WKdZ\MT� )\�UO�U\KU\cWMT*� QcOh
ZORUQbQ� bS\XY� bQVYR\ZVMX\.� kMQ�W� dYROM� VROS\UQ�
U\� XNdQZ\]� 	?� LUX\ZL�� ��U\c\S\� 	���� b�� QPPQKWh
[WL� XOS\� \`MWXUYj� W� PQSYcWXeYj� QM`SW`�X�U\h
ZQRO� `\aP\UWj� K\�MQ+�cMQdN�PZOKWROUM�iZ\KWSTh
V`Qf� pOROZ\[WW� dNS� WKdZ\U� PYMOa� XVOQd_ObQ�
bQSQVQX\UWL��HQOUUNO�PZQMWXWSWVT�kMQaY.� X�UNh
UOeUOf� VWMY\[WW� QPPQKW[WQUUNf� `\URWR\M� U\h
XOZUL`\� QROZ^WM� PQdORY�� A\`QX� dYROM� VcOM+� `Qh
MQZNf� QU� PZOR€LXWM� QpW[OZ\a+� PZO^RO� ZY`QXQh
RWXeWa� VMZ\UQfy� gQkMQaY�UNUOeUWf�PZOKWROUM�
XNRXWUYS�PZQO`M+�PQ� `QMQZQaY�UQXNf� `\URWR\M�
RQS^OU� WKdWZ\MTVL� `QSSObWOf� XNdQZ_W`QX+�
VpQZaWZQX\UUQf� M\`Wa� QdZ\KQa+� cMQdN�VMQZQUh
UW`W�PZ\XWMOSTVMXOUUQf�P\ZMWW� K\XORQaQ� Q`\K\h
SWVT�X�dQSTeWUVMXO�

gZQO`M+� `\K\SQVT+� dNS� Y^O� dSWKQ`� ` � QVY_Oh
VMXSOUWj+�UQ�ObQ�\XMQZN�UO�PZWULSW�XQ�XUWa\UWO�
UO`QMQZNO� cOSQXOcOV`WO� VS\dQVMW�� HQOUUNO� U\h
aOMWSW� `\URWR\MYZY� g\YSY� �\Sjp\+� PQSWMW`\+�
`QMQZNf� ROfVMXWMOSTUQ� dNS� W]� cOSQXO`Qa+� }�W�
PZQVcWM\SWVT�� A\URWR\M� XVMZOMWS� VQPZQMWXSOUWO�
X� V\aQf� PZ\XWMOSTVMXOUUQf� P\ZMWW�� HQOUUNa+�
cMQdN� ]QMT� `\`nMQ� VP\VMW� VXQf� PZOVMW^+� PZWh
eSQVT� VaWZWMTVL� W� Qd€LXWMT+� cMQ+� `MQ� dN� UW�
PQdORWS+� QUW� PZWKU\jM� ObQ� K\`QUUNa� PZOKWROUh
MQa�

�ZbOUMWU\+� |ZYbX\f+� iZ\KWSWL.� MZW� aQROSW�VQh
XZOaOUUQbQ� PQSWMWcOV`QbQ� Z\KXWMWL� VZORW� PZQh
cW]�� �ZW^RN�PZQROS\UUNf�W+� `QUOcUQ+�O_O�QcOUT�
]ZYP`Wf� QPNM�PZWdSW^OUWL�`�ROaQ`Z\MWW+�`QMQh
ZNf� aQ^OM� VM\MT� PZWaOZQa� RSL� RZYbW]�

��� �����
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{t� Q`MLdZL� X� gO`WUO� PZQWKQeSQ� VQdNMWO+�PQh
^\SYf+� V\aQO�X\^UQO�X� `WM\fV`Qf�WVMQZWW�PQVSO�
PZW]QR\� ` � XS\VMW� AgA� X� 	���� b�� uz��ROSOb\MQX�
MZOMTObQ�PSOUYa\� rA�AgA�RXOU\R[\MQbQ�VQKNX\+�
VQdZ\XeWVT�K\�K\`ZNMNaW�RXOZTaW+�PZWULSW�ZOh
KQSj[Wj+� VQVMQL_Yj� WK� 	uttt� VSQX�� �OKQSj[WL�
PZQXQKbS\e\S\+� cMQ� VWVMOa\� [OUMZ\SWKQX\UUQbQ�
bQVYR\ZVMXOUUQbQ� YPZ\XSOUWL� `WM\fV`Qf� PZQh
aNeSOUUQVMTj� dYROM� PQVMOPOUUQ� QMaOUOU\�� AWh
M\fV`\L� k`QUQaW`\�RQS^U\� VM\MT�ZNUQcUQf� k`Qh
UQaW`Qf� PZ\`MWcOV`W� `\PWM\SWVMWcOV`QbQ�MWP\�

gZWULMWO�kMW]+� aQ^OM�dNMT+� VYRTdQUQVUN]�RSL�
VMZ\UN� ZOeOUWf� WaOSQ� VXQj� PZORNVMQZWj�� gZQh
XOROUWO� ZOpQZa� X� PZQaNeSOUUQVMW� VM\SQ� XQKh
aQ^UNa� PQVSO� MQbQ+� `\`� RQ`\K\S\� VXQj� ^WKUOh
VPQVQdUQVMT� k`QUQaWcOV`\L� PQSWMW`\+� PZQXQRWh
a\L� JkU� �LQPWUQa� X� VOSTV`Qa� ]QKLfVMXO� XQM�
Y^O�X�MOcOUWO�eOVMW�SOM�

�OSTV`Q]QKLfVMXOUU\L�ZOpQZa\�dNS\�U\c\M\�U\�
MZOMTOa�PSOUYaO�rA�AgA�QRWUU\R[\MQbQ�VQKNX\�
X� 	�z�� b�� n � POZXQa� PSOUYaO+� U\� `QMQZQa� JkU�
�LQPWUY�YR\SQVT�Q`QUc\MOSTUQ�`QUVQSWRWZQX\MT�
VXQj�XS\VMT+� K\ZYcWXeWVT�PQRROZ^`Qf�dQSTeWUh
VMX\� rA�� JkU� VQXOZeWS+� `\K\SQVT+�UOXQKaQ^UQO��
C_O�UOR\XUQ�]YUXOfdWUN�`YSTMYZUQf�ZOXQSj[WW�
`SOfaWSW� ObQ+� `\`� ��WRY_ObQ� PQ� `\PWM\SWVMWcOh
V`QaY�PYMW���CbQ�PQSWMWcOV`\L� `\ZTOZ\�`\K\S\VT�
`QUcOUQf�� JkU+� QRU\`Q+� XN^WS�� iQSOO�MQbQ+�XNh
^WSW�aUQbWO�WK�ObQ�VMQZQUUW`QX+�VROS\XeWO�XQKh
aQ^UNa� XQKXZ\M�ObQ�` �XS\VMW����POZXQO+�cMQ�VROh
S\S� JkU+� Y`ZOPWX� VXQO� PQSQ^OUWO+� n � ROfVMXWh
MOSTUQ� U\c\S� PQXQZ\cWX\MT� VMZ\UY� U\� `\PWM\SWh
VMWcOV`Wf�PYMT�

H� 	�z�� b�� k`QUQaW`\� VMZ\UN�O_O�SO^\S\�X�Z\Kh

X\SWU\]� PQVSO� {t� SOM� a\QWVMV`W]� k`VPOZWaOUh
MQX�� H� QVQdOUUQ�ML^OSQa�PQSQ^OUWW� dNSQ�VOSTh
V`QO� ]QKLfVMXQ�� @W`XWR\[WL�c\VMUQbQ� KOaSOXS\h
ROUWL� W� QZb\UWK\[WL� ��U\ZQRUN]� `QaaYU��PZ\`h
MWcOV`W� P\Z\SWKQX\SW� VOSTV`Q]QKLfVMXOUUQO�
PZQWKXQRVMXQ�� xQSQR+� Z\KZ\KWXeWfVL�X� VMZ\UO�X�
bQRN� ��̀ QaaYUWK\[WW�� )	�?�n	�u	*+� YUOV+� PQ�
Q[OU`\a� K\P\RUN]� VPO[W\SWVMQX+� QM� {z� RQ� st�
aWSSWQUQX� ^WKUOf�� AWM\fV`WO� QpW[W\STUNO�
WVMQcUW`W� VcWM\jM�kMW�R\UUNO�PZOYXOSWcOUUNaW�
W�R\jM� [WpZY� ��XVObQ�SWeT�� 	t�aWSSWQUQX��H�PQh
VSORYj_WO� bQRN� PQSQ^OUWO� UOV`QST`Q� YSYceWh
SQVT+�UQ� `WM\fV`QO� VOSTV`QO� ]QKLfVMXQ+�PQRQdUQ�
VQXOMV`QaY+� U\]QRWSQVT� X� VQVMQLUWW� bSYdQ`QbQ�
K\VMQL�

�OpQZaQf� 	�z�� b�� U\ZQRUNO� `QaaYUN� dNSW�
YUWcMQ^OUN�� H�ROZOXUj�XOZUYSQVT�WURWXWRY\STh
UQO�]QKLfVMXQX\UWO��AZOVMTLU\a+�PQVSO�MQbQ+�`\`�
QUW� VR\SW� QPZOROSOUUYj+� YaOZOUUYj� RQSj� YZQh
^\L� bQVYR\ZVMXY+� dNSQ� Z\KZOeOUQ� PZQR\X\MT�
QVM\STUQO� U\� VXQdQRUQa� ZNU`O�� �OKYSTM\M� dNS�
UOaORSOUUNa� W� QeOSQaWMOSTUNa.� U\cWU\L� V�
	�z�� b�� PQcMW� XVO� YZQ^\W� X� AWM\O� dNSW�ZO`QZRh
UNaW�� gZWZQVM� VOSTV`Q]QKLfVMXOUUQbQ� PZQWKh
XQRVMX\�X� AWM\O�RQVMWb�PQZ\KWMOSTUN]�Z\KaOZQX�
n �z+�•�X�bQR‚

H� 	��t� b�� YZQ^\f� KOZU\� X� AWM\O�VQVM\XWS� {+�?�
MQUUN� V� bO`M\Z\+� \� X� 	��s� b�� }� Y^O�s+uu� MQUUN��
wMQ� QRU\�WK� V\aN]�XNVQ`W]� YZQ^\fUQVMOf�X�aWh
ZO�� HPZQcOa+� PQ� `QSWcOVMXY� K\MZ\cOUUQbQ� MZYR\�
U\�ORWUW[Y�PZQRY`[WW�`WM\fV`QO�VOSTV`QO�]QKLfh
VMXQ� PQnPZO^UOaY� QVM\OMVL� a\SQkppO`MWXUNa��
�ZORUWf�RQ]QR� `ZOVMTLUWU\�X� 	�z�n	��s�bb��XNh
ZQV� U\� 	{•+� ]QML� QU�PQnPZO^UOaY�UO�PZOXNe\OM�
	?t�RQSS\ZQX�X�bQR�

|ZQ^\f� KOZU\� X� AWM\O� X� 	��s� b�� VQVM\XWS� s�z�
aWSSWQUQX� MQUU� }�U\� 	t•� dQSTeO+�cOa�X� 	��{�b��
W� U\� {z•� dQSTeO+� cOa� X� 	�z�� b�� H� ZOKYSTM\MO�X�
PZQeSQa� bQRY� Q`\K\SQVT� XQKaQ^UNa� U\� su•�
VQ`Z\MWMT� WaPQZM� KOZU\�� �Ofc\V�AWM\f�WaPQZMWh
ZYOM� XVObQ� 	?+z� aWSSWQUQX�MQUU� )PQcMW� VMQST`Q�
^O+� V`QST`Q� W� ����+� UQ� PZW�XMZQO� dQSTeOa�U\h
VOSOUWW*��� H� 	���� b�� AWM\f� VaQb� \UUYSWZQX\MT�
`QUMZ\`MN� U\� K\`YP`Y� KOZU\� V� �XVMZ\SWOf� W�
�o��

AWM\fV`WO� `ZOVMTLUO+� KU\j_WO� PQ� bQZT`QaY�
QPNMY+� cMQ� SjdQO� WKaOUOUWO� `� SYceOaY� aQ^OM�
Q`\K\MTVL� UORQSbQXOcUNa+� MOa� UO� aOUOO� U\cWh
U\jM� PQVMOPOUUQ� XOZWMT+� cMQ� U\� kMQM�Z\K+� aQ^OM�
dNMT+�XVO� PQfROM�PQnRZYbQaY��H� UOa\SQf�VMOPOUW�
kMQaY� VPQVQdVMXQX\SQ� YXOSWcOUWO� VZQ`\� \ZOURN�
KOaSW�`ZOVMTLU\aW�V�s�RQ� 	?�SOM�
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CVMOVMXOUUQ� dNSQ�MOPOZT�PQPNM\MTVL�PQXMQZWMT�
YVPOeUNf� k`VPOZWaOUM� ��̀ \PWM\SWK\[WW�� W� X�
PZQaNeSOUUQVMW�� wMQbQ�MZOdQX\SW�R\^O�WUMOZOh
VN� R\STUOfeObQ� Z\KXWMWL� VOSTV`QbQ� ]QKLfVMX\��
HVO+�cMQ�aQ^UQ� dNSQ�WKXSOcT�WK� ZOVYZVQX� V\aQf�
ROZOXUW+�Y^O�dNSQ�WKXSOcOUQ��J\STUOfeOO�YXOSWh
cOUWO� VOSTV`Q]QKLfVMXOUUQbQ� PZQWKXQRVMX\� MZOh
dQX\SQ� Z\VeWZOUWL�WZZWb\[WW+�XUORZOUWL� ]WaWh
cOV`W]� YRQdZOUWf+� aO]\UWK\[WW�� CVSW� X� 	�z��b��
AWM\f� PZQWKXQRWS� ZQXUQ� VMQST`Q� ]WaWcOV`W]�
YRQdZOUWf+� V`QST`Q� OaY� MZOdQX\SQVT� )aOUOO�
�� aWSSWQUQX� MQUU*+� MQ� X� 	��{� b�� PZQaNeSOUh
UQVMT� Y^O� UO� VPZ\XSLS\VT� V�XQKZQVeWa� VPZQVQa�
n � XaOVMQ� UOQd]QRWaN]� 	?+	� aWSSWQU\�MQUU� dNh
SQ� PZQWKXOROUQ� XVObQ� 	{+z� aWSSWQU\�� xQRWcU\L�
PZQRY`[WL� MZ\`MQZUN]� K\XQRQX� dNS\� Z\VPZQR\h
U\�Y^O�X�WjUO�

I\VMQf� X� PZQaNeSOUUQVMW� U\dSjR\SVL� PQcMW�
XQ�XVO]�OO�QdS\VML]���KnK\�UO]X\M`W�kSO`MZQkUOZh
bWW� PZQVM\WX\SQ�Q`QSQ� {t•�PZORPZWLMWf�� �ORQVh
M\MQ`� [OaOUM\� W� VM\SW� QVM\U\XSWX\S� VMZQWMOSTh
VMXQ� X\^UOfeW]� Qd€O`MQX� U\� aUQbWO� aOVL[N��
iQSOO� �t•� PZ\XWMOSTVMXOUUQbQ� djR^OM\�U\PZ\Xh
SLSQVT� U\�VYdVWRWZQX\UWO�UOZOUM\dOSTUN]�PZORh
PZWLMWf�W�VM\dWSWK\[Wj�[OU�U\�PZQRQXQSTVMXWO�W�
MQX\ZN�eWZPQMZOd\�

�QVM� dS\bQVQVMQLUWL� `ZOVMTLUWU\�pQUO� Qd_Of�
dORUQVMW� U\VOSOUWL� `\K\XeWfVL� QVQdQ� KU\cWh
MOSTUNa+� XNKNX\S� K\XWVMT�W�UOYRQXQSTVMXWO�bQh
ZQRV`W]�^WMOSOf��AZOVMTLUO�YVMZOaWSWVT�X�bQZQh
R\�PQ`YP\MT�MQX\ZN+�Z\UOO�dNXeWO�RSL�UW]�PZORh
aOMQa�ZQV`QeW�W�RQ�VW]�PQZ�UORQVMYPUNO�bQZQRh
V`Wa� ^WMOSLa� nn� MOa+� `QMQZNO� W]� PZQWKXQRLM��
@WeOUUNO� VZORVMX� a\MOZW\STUQbQ� VMWaYSWZQX\h
UWL+� Z\dQcWO� Z\dQM\SW�XVO�]Y^O�W�]Y^O+�PZQWKXQh
RWMOSTUQVMT�MZYR\�PZ\`MWcOV`W�UO�ZQVS\�� �OaPN�
ZQVM\� VZORUObQRQXQbQ�RQ]QR\�Z\dQcW]� dNSW�PQch
MW� XRXQO� aOUTeO+� cOa� Y� `ZOVMTLU� )z•� PZQMWX�
6EFG 8

�OpQZaN+� Qd€LXSOUUNO� {t� Q`MLdZL+� n � V\aNO�
eWZQ`WO� W� R\SO`Q� WRY_WO� X� WVMQZWW� `QaaYUWh
VMWcOV`QbQ� AWM\L�� DUW� K\MZ\bWX\jM� PZWaOZUQ�
�t� aWSSWQUQX� PZQaNeSOUUN]�Z\dQcW]��gQ�VZ\Xh
UOUWj� V� �tt� aWSSWQU\aW� `ZOVMTLU�kMQ�UOaUQbQ+�
UQ� kMW� �t� aWSSWQUQX� Z\dQcW]�VQKR\jM��t•�RQ]Qh
R\+�PQSYc\OaQbQ�bQVYR\ZVMXQa���QXNO�aOZN+�PZQh
XQKbS\eOUUNO� X� ZOKQSj[WW� rA+� R\RYM� ]QKLfh
VMXOUUYj� UOK\XWVWaQVMT� 	� aWSSWQUY� bQVYR\Zh
VMXOUUN]� PZORPZWLMWf�� iYROM�PZO`Z\_OUQ�bQVYn

A3�� �*�-	�

R\ZVMXOUUQO� PS\UWZQX\UWO� ut� WK� 	{t� QVUQXUN]�
XWRQX� PZQaNeSOUUQf� PZQRY`[WW�W� 	�� WK� {�� QVh
UQXUN]� XWRQX� PZQRY`[WW� VOSTV`QbQ� ]QKLfVMX\��
rOUN� U\� kMY� PZQRY`[Wj� QMUNUO� dYRYM� QPZOROh
SLMTVL� PQ� K\`QU\a� VXQdQRUQbQ� ZNU`\�� xQVYR\Zh
VMXOUUQO� VYdVWRWZQX\UWO� Q]X\cOUUN]�ZOpQZaQf�
PZORPZWLMWf+� VM\dWSWK\[WL� [OU�U\�W]�PZQRY`[Wj�
WK� bQVYR\ZVMXOUUN]� pQURQX�PZO`Z\_\jMVL��w`Qh
UQaWcOV`\L�PQSWMW`\�PZORPZWLMWL�QMUNUO�dYROM�
QPZOROSLMTVL� WV`SjcWMOSTUQ� YPZ\XSLj_WaW�
PZORPZWLMWf�� xQVYR\ZVMXOUUQO� PS\UWZQX\UWO� VQh
]Z\ULOMVL� MQST`Q� RSL� PZQWKXQRVMX\� M\`W]� X\^h
UN]�XWRQX�PZQRY`[WW+�`QMQZNO�K\MZ\bWX\jM�k`Qh
UQaW`Y� X� [OSQa.� kUOZbWL+� VM\ST+�YbQST+� [OaƒfM+�
]WaWcOV`WO�YRQdZOUWL�

H

DMaOU\� PS\UWZQX\UWL� PZQWKXQRVMX\� dQSTeWUh
VMX\� VOSTV`Q]QKLfVMXOUUN]� MQX\ZQX� QKU\c\OM+�
cMQ� dYROM� QMaOUOUQ� WSW� ZOK`Q� YaOUTeOUQ�bQVYh
R\ZVMXOUUQO� VYdVWRWZQX\UWO� M\`^O� W� VOSTV`QbQ�
]QKLfVMX\�� JQ� UOR\XUObQ� XZOaOUW� bQVYR\ZVMXQ�
PZWQdZOM\SQ� Y� `ZOVMTLU�WKSWe`W�KOZU\�PQ�[OU\a�
U\� {tn{?•� PZOXNe\j_Wa� aWZQXNO�� wMQ+�\�M\`h
^O� XNPS\MN� PZOaW\STUN]� Z\dQcWa+� bQVYR\Zh
VMXOUUQO� VYdVWRWZQX\UWO� YdNMQcUN]� PZQaNeh
SOUUN]�PZORPZWLMWf� )\�M\`W]�dNSQ� 	?•�QM�Qd_Oh
bQ� cWVS\*� PZWXQRWSQ� ` � QbZQaUQf� WUpSL[WW�



�

DpW[W\STUQ� WUpSL[WL� Z\XULS\VT� {•+� UQ� X� ROfh
VMXWMOSTUQVMW�VQVM\XSLS\�XVO� 	t•�

HXOROUWO� ZNUQcUQbQ� ZObYSWZQX\UWL� [OU�RQS^h
UQ� PZWXOVMW� W]� X� VQQMXOMVMXWO� V� ZO\STUQVMTj+�
M�� O�� VROS\MT� MQ+� cObQ�O_O�UO� YR\SQVT�RQVMWbUYMT�
UW�QRUQf� VQ[W\SWVMWcOV`Qf�k`QUQaW`O�� rOUN�U\�
PZQRY`MN� PWM\UWL� W� eWZPQMZOd� X� AWM\O� QcOUT�
VM\dWSTUN�� �\`+� MQX\ZN� O^ORUOXUQbQ� VPZQV\� K\�
XVO� XZOaL� VY_OVMXQX\UWL�A���PQRQZQ^\SW�MQSTh
`Q� U\� st•+� \� QRO^R\� n � U\� 	t•+�UQ� VM\dWSTUQVMT�
kM\�QdVOPOcWX\S\VT�WV`YVVMXOUUQ+�WV`SjcWMOSTUQ�
K\� VcOM� bQVYR\ZVMXOUUN]� pQURQX�� rOUN� X� ML^Oh
SQf� PZQaNeSOUUQVMW� M\`^O� UO� QMZ\^\SW�ZO\STh
UQbQ�PQSQ^OUWL�ROS.�[OUN�U\�bQZLcWf�PZQ`\M+�U\h
PZWaOZ+� X� 	t� Z\K�PZOXNe\SW�[OUN�U\� ]QSQRUNf�
PZQ`\M�� H� ZOKYSTM\MO� X� VMZ\UO� VQKR\X\SVL�WKdNh
MQ`� bQZLcObQ� PZQ`\M\+� \� ]QSQRUNf� PZW]QRWSQVT�
WaPQZMWZQX\MT� PQ� XNVQ`Wa� [OU\a� aWZQXQbQ�
ZNU`\�� �Q+� `QUOcUQ+�U\WdQSOO�UOZ\[WQU\STUNaW�
dNSW� [OUN� U\�Z\dQcYj� VWSY+�WU\cO�bQXQZL� }� VWh
VMOa\� K\ZPS\MN�� AX\SWpW[WZQX\UUNO� Z\dQcWO+�
WU^OUOZN+�U\YcUNO�Z\dQMUW`W�PQSYc\SW�SWeT�UOh
aUQbWa� dQSTeO+� cOa� PZORVM\XWMOSW� PZQpOVVWf+�
UO� MZOdYj_W]� UW`\`Qf� `X\SWpW`\[WW�� |Z\XUWh
SQX`\�bYdWS\�WUW[W\MWXY�

DVUQXUQf� K\dQMQf� `WM\fV`W]� ZOpQZa\MQZQX�
LXSLOMVL� MQ+� cMQ� XXOROUWO� ZNUQcUQbQ� [OUQQdZ\h
KQX\UWL� PZWXOROM� ` �ZOK`QaY�XKXWUcWX\UWj� [OU+�
X� QVQdOUUQVMW� U\� PZQRY`MN� PWM\UWL�� wMQ� n �
VOZTOKUQO� QP\VOUWO�� H� gO`WUO+�U\PZWaOZ+�bRO�RQ�
VW]�PQZ� ut•�RQ]QR\�VOaTW�Y]QRWM�U\�ORY+�Y^O�U\h
c\S\VT� P\UW`\� n � U\VOSOUWO� dZQVWSQVT� PQ`YP\MT�
PZQRQXQSTVMXWO+�PQ`\�[OUN�UO�PQRV`QcWSW�

A�cOaY�aQ^OM�PZWXOVMW�ZQVM�[OU�U\�PZQRQXQSTh
VMXWO� n � PO`WUV`QO� ZY`QXQRVMXQ� KU\OM�� �XO^WO�
PZWaOZN�XQSUOUWf� X� gQSTeO+��YUWVO�W��\ZQ``Q�
Y� UW]� POZOR� bS\K\aW�� gZ\XWMOSTVMXQ� QdO_\SQ�
`QaPOUVWZQX\MT� XQKaQ^UNf� ZQVM� [OU� VQQMXOMh
VMXYj_Wa� PQXNeOUWOa� K\ZPS\MN�� DRU\`Q� dOK�
PQXNeOUWL� PZQWKXQRWMOSTUQVMW�YXOSWcOUWO� K\Zh
PS\MN� aQ^OM� PZWXOVMW� SWeT� ` � Z\V`ZYcWX\UWj�
VPWZ\SW�WUpSL[WW�� A\`�XNfMW�WK�kMQbQ�K\`QSRQh

X\UUQbQ� `ZYb\� }�UOLVUQ�� HPZQcOa+�PQ`\�ZQVM�[OU�
YaOZOUUNf� W� PQSWMWcOV`W]� XQSUOUWf� UO� XNKNh
X\OM�

��gQMZOdSOUWO�� VM\SQ� QRUWa�WK� `SjcOXN]�PZQh
P\b\URUN]� VSQX�� gOZORQX\L��EOUTaWU^Wd\Q��UOh
RXYVaNVSOUUQ� VQQd_WS\�cWM\MOSLa.� ���UQbWO�MQh
X\ZW_W� PQUWa\jM+� cMQ� dOK�PZQWKXQRVMX\�UOM�PQh
MZOdSOUWL�� �Q� aUQbWO� MQX\ZW_W� UO� PQUWa\jM+�
cMQ�dOK�PQMZOdSOUWL�UOM�PZQWKXQRVMX\� ��HVO�VZORh

VMX\�a\VVQXQf�WUpQZa\[WW�PZWKNX\jM�`WM\f[OX.�
���Z\MTMO� ROUTbW‚�� �O`S\aWZYjMVL� VMWZ\STUNO�
a\eWUN�W�MOSOXWKQZN+�aQRU\L� QRO^R\�W�\XMQa\h
eWUN��xZ\^R\U�YdO^R\jM���QVXQdQRWMTVL�QM�YVM\h
ZOSQbQ� aUOUWL+�cMQ� PQMXQZVMXQ� VXQWa�PZW]QMLa�
n � kMQ� M\dY� �� ���Q[W\SWKa� UO� QKU\c\OM� P\YPOh
ZWKa�+� n � bQXQZWMTVL�X� ZOKQSj[WW�rA���QSQRO^h
U\L� b\KOM\� V� XQVMQZbQa� PWV\S\� Q� `ZOVMTLU\]� WK�
�NcY\UW+� `QMQZNO�VZNSW� VM\ZNO�]W^WUN�W�U\�W]�
aOVMO� XQKRXWbSW� ��XWSSN� PQ� K\P\RUQaY� QdZ\K[Y�
V� d\S`QUQa+� X\UUQf� W� MOSOXWKQZQa��� DMZW[\h
MOSTUNa� PZWaOZQa+� U\PZQMWX+� VSY^WM� UO`Wf�
]YdkfV`Wf� `ZOVMTLUWU+� `QMQZNf� ��Z\KdQb\MOS+�UQ�
PZQRQS^\S� VP\MT�U\�bUWSQa�a\MZ\VO+� ]Z\UL�VXQW�
ROUTbW�X� `YdNe`O� �

�����&��� ��&�/ ��"� .�	("+�>��	�"

�WUWO� `QVMjaN+� VM\XeWO� VWaXQSQa� `WM\f[\+�
YeSW� X� PZQeSQO�� �O`S\aWZYjMVL� kSOb\UMUNO�
PS\MTL+� WKNV`\UU\L� `QVaOMW`\�� �QX\ZQa� UQaOZ�
QRWU� X� PO`WUV`Qa� YUWXOZa\bO� VM\S� VOZNf� `Qh
VMjanMZQf`\� aQRUQbQ� PQ`ZQL+� M\`Qf+� `\`Qf�UQh
VWM�PZOaTOZ�v^\Q�rKNLU�

xOUVO`� lY� BQd\U� UOR\XUQ� K\LXWS.� ��AQUOcUQf�
[OSTj� P\ZMWW�LXSLOMVL� VROS\MT�XVO]�SjROf�dQb\h
MNaW��� rOST� dS\b\L+� UQ� MZYRUQRQVMW^Wa\L�� �Kh
XOVMUQ+� cMQ� VROS\MT�	��� � dQb\MNaW� UO�YR\OMVL�W�
Qd_OVMX\a� V� ZNUQcUQf� k`QUQaW`Qf+� \� RZYbW]�
a\bWcOV`W]� VZORVMX� Y� `WM\fV`W]�ZY`QXQRWMOSOf�
PQ`\�UOM�� �QXOMV`QaY�cWM\MOSj+�YcWXeOaY�WVMQh
ZWj� Ag��+� SQKYUb� lY� BQd\U\�U\PQaWU\OM�dY]\h
ZWUV`QO� ��DdQb\_\fMOVT‚��W+� VQQMXOMVMXOUUQ+� `Qh
UOcUYj� VYRTdY�kMQbQ�SQKYUb\�� �Q�XVL`WO�WVMQZWh
cOV`WO�P\Z\SSOSW�ZWV`QX\UUN�

DVXQdQ^ROUUNO�QM�bQVYR\ZVMXOUUQbQ�`QUMZQSL�
PZORPZWLMWL� QVM\jMVL� X� VQdVMXOUUQVMW�bQVYR\Zh
VMX\�� HPZQcOa+�QdZ\_OUWO�W]�X�c\VMUYj�VQdVMXOUh
UQVMT� UOXQKaQ^UQ� R\^O� PQ� cWVMQ� PZ\`MWcOV`Wa
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PZWcWU\a� n �X� AWM\O�PZQVMQ�UOM�c\VMUQbQ�`\PWM\h
S\+� `QMQZNf�aQb�dN�XN`YPWMT�kMW�PZORPZWLMWL�

�UQO�ROSQ� n �RQ]QRN�PZORPZWLMWL���OPOZT+�XaOh
VMQ� MQbQ+� cMQdN� PQSUQVMTj�POZOR\MT�W]�bQVYR\Zh
VMXY+� ZY`QXQRVMXQ� PZORPZWLMWL� )PQVSO� YPS\MN�
YaOZOUUQbQ� U\SQb\*� aQ^OM� WUXOVMWZQX\MT� W]� X�
Z\VeWZOUWO� VXQObQ� PZQWKXQRVMX\�� �ULMN� QbZ\h
UWcOUWL�\RaWUWVMZ\MWXUQnbOQbZ\pWcOV`WO��DdYXh
U\L� p\dZW`\� X� o\U]\O�PS\UWZYOM+� U\PZWaOZ+� QMh
`ZNMT�QMROSOUWL�XQ�XVO]�QVM\STUN]�PZQXWU[WL]�

�O`QMQZNO� `ZYPUNO� bQVYR\ZVMXOUUNO� PZORh
PZWLMWL� PZORPQS\b\OMVL�Z\KROSWMT�U\�UOV`QST`Q�
)MQ^O�bQVYR\ZVMXOUUN]*+�VQZOXUYj_W]VL�aO^RY�
VQdQj�� �\`+� HVO`WM\fV`\L� \XW\`QaP\UWL+�VS\XLh

_\LVL�VXQOf�UOkppO`MWXUQVMTj�W�YdNMQcUQVMTj+�
dYROM� Z\KROSOU\� U\� UOV`QST`Q� a\SN]+� d\KWZYjh
_W]VL�X�o\U]\O+�A\UMQUO�W�RZYbW]�bQZQR\]�

�\KYaOOMVL+� UOM� UW`\`W]� PZOPLMVMXWf�RSL�VQKh
R\UWL� a\SN]� PZORPZWLMWf� n � X� MQZbQXSO+� VpOZO�
QdVSY^WX\UWL+� aOVMUQf�PZQaNeSOUUQVMW�W�M��P��
H� ZOKQSj[WW� rA�bQXQZWMVL�M\`^O�Q�MQa+�cMQ�a\h
SNO� bQVYR\ZVMXOUUNO� PZORPZWLMWL� aQbYM� dNMT�
VR\UN� X� \ZOURY� `QSSO`MWX\a� WSW� c\VMUNa� SWh
[\a+� SWdQ� POZOR\UN� Wa� X� YPZ\XSOUWO� U\� YVSQh
XWL]�`QUMZ\`M\� ���OKQSj[WL�PQLVULOM+�cMQ�kMQ�UO�
LXSLOMVL�XQKXZ\MQa� `� `\PWM\SWKaY+�WdQ�Qd_OVMh
XOUU\L� VQdVMXOUUQVMT� U\� PZORPZWLMWL� PZW� kMQa�
VQ]Z\ULOMVL�

H

�Q+� PQ^\SYf+� U\WdQSOO� ZOeWMOSTUNa� e\bQa�
JkU� �LQPWU\� �PQ� `\PWM\SWVMWcOV`QaY�PYMW��LXh
SLOMVL� XXOROUWO� \`[WQUOZUQbQ� `\PWM\S\�� AWM\fh
V`Wf� U\ZQRUNf� d\U`� Qd€LXWS+� cMQ� XPOZXNO� K\�
s?� SOM� ��U\ZQRUQf� XS\VMW�� c\VMUNa� PZORPZWLh
MWLa� Z\KZOeOUQ� PZQR\X\MT� \`[WW�� gOZXNa+� XNh
PYVMWXeWa� \`[WW+�VM\S�EOUT�v\UaWU+�RQ�ZOXQSjh
[WW� n � ]QKLWU� p\Za\[OXMWcOV`Qf� p\dZW`W�� �`h
[WW� QVUQX\UUQf� EOUOa� p\Za\[OXMWcOV`Qf� `Qah
P\UWW+� VMQWaQVMTj� s�� RQSS\ZQX� `\^R\L+� dNSW�
dNVMZQ� Z\VPZQR\UN�W�X�U\VMQL_OO�XZOaL�Z\VPZOh
ROSOUN� aO^RY��u{�ROZ^\MOSLaW��gZWaOZY�EOUL�
dNVMZQ� PQVSORQX\SW� RZYbWO� PZORPZWUWa\MOSW��
�QX\L� k`QUQaWcOV`\L� WUW[W\MWX\� dNVMZQ� PQSYh
cWS\� PQPYSLZUQVMT�� x\Z\UMWZQX\UUNO� RWXWROUh
RN+� `QMQZNO�PZORS\b\jM�VQKR\X\OaNO� \`[WQUOZh
UNO� `QaP\UWW+� X� VZORUOa� VQVM\XSLjM� ?+?•� n �
KU\cWMOSTUQ� XNeO� d\U`QXV`W]� VM\XQ`�� �O`QMQh
ZNO� pWZaN� PZORS\b\jM� RWXWROURN+�QVUQX\UUNO�
U\�XOSWcWUO�RQ]QRQX��gZ\XR\+�RSL�UW]�AWM\fV`Wf

bQVYR\ZVMXOUUNf� d\U`� YVM\UQXWS� PQMQSQ`� 	?•�
gQ`\� PQ`YP`Qf� W� PZQR\^Of� \`[Wf�K\UWa\OMVL�

SWeT�AWM\fV`Wf�U\ZQRUNf� d\U`��iWZ^W+�`\`�M\h
`QXQf+�UOM+�MQcUOO� n � O_O�UOM���Q�UOR\XUQ�X�XORYh
_Of� e\U]\fV`Qf� b\KOMO� U\� POZXQf� VMZ\UW[O� PQh
LXWS\VT�VM\MTL�PQR�`ZYPUNa� K\bQSQX`Qa.� ��o\Uh
]\f� RQS^OU� WaOMT� pQURQXYj� dWZ^Y‚� �� H� Q^WR\h
UWW�R\STUOfeW]�POZOaOU� `�SYceOaY� ��aQSQRNO��
`WM\fV`WO� `\PWM\SWVMN� VaOSOjM�� |^O� YPQaLUYh
MNf� EOUT� PS\UWZYOM� QM`ZNMT� jXOSWZUNf� a\b\h
KWU� V� `\PWM\SQa�X� {t�MNVLc�RQSS\ZQX�W�p\dZW`Y�
aQRUQf� QRO^RN� )	?t�MNVLc�RQSS\ZQX*� XaOVMO� V�
VOMTj� a\b\KWUQX+�QVY_OVMXSLj_W]�MQZbQXSj�PQ�
PQcMO�

H

C_O�QRU\�X\^U\L� cOZM\�PZQWKXQRWaN]�VOfc\V�X�
AWM\O�ZOpQZa� n � XXOROUWO�WUQVMZ\UUQbQ�Yc\VMWL��
H� UQLdZO�RWZO`MQZQa�RWKOSOVMZQWMOSTUQbQ�K\XQh
R\�X� |]\UW�U\KU\cOU�K\P\RUQbOZa\UV`Wf�WU^OUOZ�
HOZUOZ� xOZW]�n �POZXNf�WUQVMZ\UO[+�U\KU\cOUUNf�
U\� M\`QbQ� ZQR\� RQS^UQVMT� PQVSO� 	���� b�� xOZW]�
U\c\S� V� VQ`Z\_OUWL� eM\M\� n � V� {ttt�RQ� 	?tt�cOh
SQXO`� +� XXOROUWL� MZYRQXQf�RWV[WPSWUN� )K\PZOM�
cWM\MT� b\KOMN� U\� Z\dQMO*+� YUWcMQ^OUWL� YZ\XUWh
SQX`W� PZW� QPS\MO� MZYR\�� gZQRY`[WL� PZW� kMQa�
YRXQWS\VT�

�UQVMZ\U[N�PQLXSLjMVL�X� `WM\fV`Qf�PZQaNeh
SOUUQVMW� UO� MQST`Q� X� `\cOVMXO� YPZ\XSLj_W]��
H� AWM\f� MOPOZT� RQPYV`\OMVL� PQVMOPOUUQ� W� WUQh
VMZ\UUNf� `\PWM\S�� H� VOZORWUO� UQLdZL� e\U]\fh
V`Wf� bQZQRV`Qf� VQXOM� R\S� Z\KZOeOUWO� U\� QZb\h
UWK\[Wj� QMROSOUWL� \aOZW`\UV`Qf� pWZaN+� %��h
���8��� %������ ���� %���#�-��&���� �Q+� PZQWKXQRLh
_Of� kSO`ZQQdQZYRQX\UWO� n � POZXQf� pWZaN� dOK�
`WM\fV`QbQ� Yc\VMWL� PQVSO� ZOXQSj[WW�� DRU\� MOh
]\VV`\L�pWZa\�PQSYcWS\�Z\KZOeOUWO�U\�VMZQWMOh
STVMXQ� W� k`VPSY\M\[Wj� X� PZWdZO^UQa� bQZQRO�
o\UMY�YXOVOSWMOSTUQbQ�P\Z`\� )Qd_\L� VMQWaQVMT�
PZQO`M\�n � 	�aWSSWQU�RQSS\ZQX*�

DM`ZNMWO� AWM\L�RSL�WUQVMZ\U[OX�U\c\SQVT�O_O�
K\�PQSbQR\�RQ�Q`MLdZTV`W]�ZOpQZa+�`QbR\� 	�� `Wh
M\fV`W]� PZWdZO^UN]�bQZQRQX� n � V� VOXOZ\�RQ� jb\�
n � dNSW� Qd€LXSOUN� ��QM`ZNMNaW��RSL�WUQVMZ\Uh
UQf� MQZbQXSW�W�WUXOVMW[Wf�� �VMQZWL� `\`� dN� VQh
XOZeWS\� XWMQ`.� XVO� 	�� ��QM`ZNMN]�� bQZQRQX�
JkU� �LQPWU\� n � kMQ�bQZQR\+�X� `QMQZNO�WUQVMZ\Uh
[N� dNSW�RQPY_OUN�X� 	�t	� b�+�PQVSO�PQR\XSOUWL�
bZYPPQf� `QSQUW\STUN]� ROZ^\X� W]kMY\UTV`QbQ�
XQVVM\UWL�� �QbR\� kMQ� dNS� cWVMQ� `QSQUW\STUNf
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\`M�� lQML� k`QUQaWcOV`WO� ZOKYSTM\MN� Q`\K\SWVT�
RSL� AWM\L� dS\bQPZWLMUNaW� )o\U]\f+�U\PZWaOZ+�
QdLK\U� VXQWa� Z\KXWMWOa� WaOUUQ� WUQVMZ\UUQaY�
`\PWM\SY*+� V\aQSjdWj� `WM\f[OX� ��I\`SjcWMOSTh
UNf� PZQMQ`QS�� 	�t	� b�� U\UOV� bSYdQ`Yj� Z\UY��
CXZQPOf[N� XOSW� VOdL� X� VMZ\UO� `\`� K\XQOX\MOSW.�
Y� bQZQRV`QbQ� P\Z`\�X�o\U]\O�XWVOS\+� U\PZWaOZ+�
M\dSWc`\.� ��AWM\f[\a�W�VQd\`\a�X]QR�K\PZO_OU��

�Ofc\V� PQSQ^OUWO+� Z\KYaOOMVL+� VQXOZeOUUQ�
WUQO�� �J\+� pZ\U[YKN�XOZUYSWVT�+� n � bQXQZWM�`Wh
M\fV`Wf� PZORVM\XWMOST� PZW� pZ\U[YKV`Qf� UOph
MLUQf� `QU[OVWW� X� v^\UT[KLUO+� n � UQ� MOPOZT� QUW�
Z\dQM\jM�U\�QVUQXO�XK\WaUQf�XNbQRN� �

��W� QRU\� VMZ\U\� UO� aQ^OM� Z\KXWX\MTVL� K\� K\h
`ZNMNaW� RXOZLaW�� �N� VMZ\R\SW� QM�kMQbQ+�W�U\h
eW�PZOR`W� VMZ\R\SW� QM�kMQbQ�VQ�XZOaOU�aWUV`Qf�
RWU\VMWW�+�n �V`\K\S�JkU��LQPWU+�XNVMYP\L�{{�Q`h
MLdZL�POZOR�rOUMZ\STUQf�`QaWVVWOf�VQXOMUW`QX+�
PZORVOR\MOSOa� `QMQZQf� QU� LXSLOMVL�� AQaWVVWL�
kM\� PZWKX\U\� QVY_OVMXSLMT� XNVeWf� U\RKQZ� U\R�
PQSWMW`Qf+�PZQXQRWaQf�AgA�

�Oa� UO� aOUOO+� PQ`\� WUQVMZ\UUNO� XS\ROST[N�
`\PWM\S\�UO�QcOUT�VPOe\M�XQVPQSTKQX\MTVL�PZORQh
VM\XSOUUQf�Wa�XQKaQ^UQVMTj��gZLaNO�WUQVMZ\Uh
UNO� `\PWM\SQXSQ^OUWL�X� AWM\O�UOXOSW`W.� XVObQ�
s+s� aWSSW\ZR\�RQSS\ZQX+�X� QVUQXUQa�WK�xQU`QUh
b\�� xQU`QUbY�W�XPZORT� dYROM� YROSLMTVL+� XWRWaQ+�
QVQd\L� ZQST� X� `\PWM\SWK\[WW� k`QUQaW`W�� �OR\h
ZQa� X� RQbQXQZO� Q� XQKXZ\MO� xQU`QUb\� AWM\j� X�
	��z� b�+� PQRPWV\UUQa� UOR\XUQ� X� gO`WUO� V�HOSWh
`QdZWM\UWOf+� QbQXQZOUQ+�cMQ� X�MOcOUWO�?t�SOM�PQh
VSO� kMQbQ� `\PWM\SWVMWcOV`\L� VWVMOa\� X� \U`S\XO�
VQ]Z\UWMVL�� vMQ� VSYcWMVL� PQVSO� kMQbQ� }� dYROM�
XWRUQ�

„

vZOKXNc\fUQ�X\^UQ�MQ+�cMQ�ZOpQZaN�PZORPQS\h
b\jM� UO� MQST`Q� WKaOUOUWO� aOMQRQX� YPZ\XSOUWL+�
UQ� W�K\aOUY�V\aW]�YPZ\XSLj_W]+�WdQ�UQXNO�YVh
SQXWL� MZOdYjM� `QaPOMOUMUQVMW� W� kppO`MWXUQVh
MW�� gQ� PQSYQpW[W\STUNa� Q[OU`\a�RQS^UQ� dNMT�
K\aOUOUQ� �t•� RWZO`MQZQX� W� zt•� VO`ZOM\ZOf�
P\ZMQZb\UWK\[Wf�U\� sttt� `ZYPUOfeW]�PZORPZWLh
MWf� AWM\L�� gZW� kMQa� XQKUW`\OM�VOZTOKU\L�PZQdh
SOa\.�`Oa�K\aOUWMT�WKbU\UUN]y

H� QcOXWRUQf� VXLKW� V� kMWa� U\]QRWMVL� U\c\M\L�
X� AWM\O� POZOZObWVMZ\[WL� n � cWVM`\� P\ZMWW+� Z\Vh
PZQVMZ\ULj_\LVL� U\� XVO� �t� aWSSWQUQX� cSOUQX�
AgA�� lY�BQd\U�UOR\XUQ�K\LXWS�cSOU\a�LPQUV`Qf�
ROSOb\[WW+�cMQ�XNcW_OUQ� dYROM�UO� aOUOO��tt�MNh

VLc� cSOUQX�� HNcW_\jMVL� `QZZYaPWZQX\UUNO� W�
UO`QaPOMOUMUNO� ZY`QXQRWMOSW+� \� M\`^O�P\ZMWfh
[N+� K\Z\^OUUNO� ��SOX\[`Wa� LRQa� `YSTMYZUQf�
ZOXQSj[WW��

�� RZYbQf� VMQZQUN� rA� AgA� PZWKX\S� aOVMUNO�
QZb\UWK\[WW� ��eWZQ`Q� QM`ZNMT� RXOZW� WUMOSSWh
bOU[WW��� wMQM� UOQ^WR\UUNf� PZWKNX� QKU\c\OM�
`QZOUUQO� WKaOUOUWO� QMUQeOUWL� AgA� ` � WUMOSh
SO`MY\STUQf� kSWMO�� H�U\VMQL_OO�XZOaL�WUMOSSWh
bOU[WL� VQVM\XSLOM� SWeT� �•� XVObQ�cSOUV`QbQ� VQh
VM\X\�AgA�� �K� {{� aWSSWQUQX� `ZOVMTLU� n �cSOUQX�
P\ZMWW� 	t•� WaOjM� MQST`Q� U\c\STUQO� QdZ\KQX\h
UWO�� �UMOSSWbOUMQX� PQcMW� XVObR\� MQST`Q� MZ\XWh
SW.� PQVSO� `\aP\UWW� ��VM\� [XOMQX�+� XQ� XZOaL�
��̀ YSTMYZUQf� ZOXQSj[WW�+� XQ� XZOaL� dQZTdN� V�
��RY]QXUNa� K\bZLKUOUWOa�� PQVSORUW]� SOM�� HVOh
bQ� SWeT� UOR\XUQ� k`QUQaWVM� WK� v\Ube\+� ZQRUQh
bQ� bQZQR\� �\Q+� dNS� QMPZ\XSOU� X� PVW]dQSTUW[Y�
K\�MQ+�cMQ� `ZWMW`QX\S�YPZ\XSLj_W]�aOVMUQf�p\h
dZW`W�� �U^OUOZnPQSWbSQM�WK�PZQXWU[WW� lkfSYUh
[KLU�dNS� \ZOVMQX\U� K\�MQ+�cMQ� PQRZ\d\MNX\S�MO]h
UWcOV`WaW�POZOXQR\aW�

�OPOZT�WUMOSSWbOUMN�X�cOVMW���]�UO�MQST`Q�ZO\h
dWSWMWZYjM+� W]� dYRYM� VZQcUQ�XNPO`\MT��gZO^RO�
XVObQ� kMQ� `\V\OMVL� `\RZQX� ]QKLfVMXOUUQbQ� YPh
Z\XSOUWL�n �aOUOR^OZQX�

H� a\O� X� J\SLUO� QM`ZNX\OMVL� POZX\L� X� AWM\O�
e`QS\� dWKUOV\+� X� VQQMXOMVMXWW� V� PZQbZ\aaQf+�
QVY_OVMXSLOaQf� VQXaOVMUQ� V� `WM\fV`Wa� PZ\XWh
MOSTVMXQa� W� aWUWVMOZVMXQa� MQZbQXSW� �o�+� `Qh
MQZ\L� QdQfROMVL� X� {� aWSSWQU\� RQSS\ZQX�� gZQh
bZ\aa\�QdYcOUWL� n �U\� \UbSWfV`Qa�LKN`O� n � Z\Vh
VcWM\U\� U\� MZW� bQR\�� gZOPQR\X\MT� dYRYM� \aOZWh
`\UV`WO� PZQpOVVQZ\�� gQVSORUWf� VOaOVMZ� VMYROUh
MN�PZQXORYM�X� �o��

H� aOUTeW]� a\VeM\d\]� n � `\`� eOVMWaOVLcUNO�
`YZVN� }� e`QS\� X� J\SLUO� VY_OVMXYOM� Y^O� V�
	��t� b�� CO� XNPYV`UW`W� Y^O� K\UWa\jM� aUQbWO�
`Qa\URUNO� PQVMN� X� `WM\fV`Qf�k`QUQaW`O+�W�UO�
MQST`Q� X� UOf�� HNPYV`UW`� R\SLUV`Qf� e`QSN�
H\U� v^\QbY\� QdZ\MWS� U\� VOdL� XUWa\UWO� X� `\h
cOVMXO� RWZO`MQZ\� \XMQK\XQR\+� `QbR\� XXOROUWOa�
VQXZOaOUUN]� aOMQRQX� YPZ\XSOUWL� OaY� YR\h
SQVT� YMZQWMT� PZQRY`[Wj�� �Ofc\V� H\U� U\KU\cOU�
ZY`QXQRWMOSOa� ��naWSSWQUQQbQ� `WM\fV`QbQ�
`QaVQaQS\�

�Ofc\V+� PQ� PZWaOZY� �o�+� QM`ZNX\jM� e`QSN�
dWKUOV\� X� AWM\O� BPQUWL+� A\U\R\+� q�x� W� RZYbWO�
OXZQPOfV`WO�VMZ\UN�

A\RZQXNO� WKaOUOUWL� }� PQ^\SYf� V\a\L� XKZNh
XQQP\VU\L� c\VMT� ��P\`OM\� ZOpQZa�� JkU\� W� ObQ
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RZYKOf�� xOUVO`� lY� BQd\U� UOR\XUQ� K\LXWS+� cMQ�
��OVSW� R\^O�W� OVMT�SjRW+�U\VMZQOUUNO�PZQMWX� ZOh
pQZa+�MQ�W]�QcOUT+� QcOUT�a\SQ���CRX\�SW�kMQ�M\`��
gQSQ^WMOSTUNO� ZOKYSTM\MN� ZOpQZa� V`\^YMVL�
O_O�UO� V`QZQ+� \�aWSSWQUN�UO`QaPOMOUMUN]� VSYh
^\_W]� W� cWVMQ� UQaWU\STUN]� Z\dQcW]+� Q`\K\Xh
eWVT� U\� YSW[O+� ORX\� SW� Q`\^YMVL� RQXQSTUNaW��
I\�MZW� V�SWeUWa�ROVLMWSOMWL� ��̀ Z\VUQbQ��AWM\L�
`WM\fV`Wf�Z\dQcWf� Y^O�PZWXN`+�PYVMT�]QMT�`�UWh
_OUV`QaY+� UQ� b\Z\UMWZQX\UUQaY� aWUWaYaY� VYh
_OVMXQX\UWL+�`QMQZNf�X�AWM\O�U\KNX\jM���̂ OSOKh
UQf�c\e`Qf�ZWV\� �� �\dQcWf�Y^O�X�UOa\SQf�VMOPOh
UW�Z\KXZ\_OU� VQ[W\SWKaQa� �� ��DUW�ROS\jM�XWR+�
cMQ� U\a� PS\MLM+� \�aN�ROS\Oa�XWR+�cMQ�Z\dQM\Oa�+�
n �bQXQZLM+�U\PZWaOZ+�VQXOMV`WO�Z\dQcWO�

�Q� O_O� dQSOO� QP\VUQ� UORQXQSTVMXQ� QMUQVWh
MOSTUQ� a\SQcWVSOUUQbQ+�UQ�PQSWMWcOV`W�X\^UQbQ�
VSQL�ZY`QXQRWMOSOf+�PQMOZW�`QMQZQbQ�QM�ZOpQZa�
dYRYM�QVQdQ�cYXVMXWMOSTUNaW��H�XNVeOa�keOSQh
UO�XS\VMW�JkU� �LQPWU+� PQnXWRWaQaY+� PQSTKYOMVL�
MXOZRQf� PQRROZ^`Qf� PZOaTOZ\� rLQ� rLUL+�bOUVOh
`\�AgA� lY�BQd\U\���\PZQMWX+�PZORVOR\MOST�A���
@W� �LUTULUT+� ZY`QXQRWMOST� xQVPS\U\� vOU� ~� W�
QRWU� WK� V\aN]� \XMQZWMOMUN]� cSOUQX� ��VM\ZQf�
bX\ZRWW�� a\Ze\S� C� rKLUTWU� Q`\KNX\jM� JkUY�
VWSTUQO� VQPZQMWXSOUWO��JkU�XVLcOV`W� ]QcOM�R\MT�
PQULMT+�cMQ�U\c\MNO�ZOpQZaN�n �ROSQ�Qd_OO+�\�XQh
XVO�UO�MQST`Q� ObQ�SWcU\L�WUW[W\MWX\��H�VXQOf�ZOh
cW� POZOR� rOUMZ\STUQf� `QaWVVWOf� VQXOMUW`QX�
{{� Q`MLdZL+� `QMQZYj� `WM\fV`WO� b\KOMN� UOQ^Wh
R\UUQ� QPYdSW`QX\SW� POZOR� UQXNa� bQRQa+� JkU�
V`\K\S+�cMQ�SWcUQ� QU� dNS�WUW[W\MQZQa�RQbQXQZ\�
Q� XQKXZ\_OUWW� xQU`QUb\� W� QM`ZNMWL� RSL� WUQh
VMZ\U[OX� 	�� PZWdZO^UN]� bQZQRQX�� ��HVO� QVM\STh
UQO� VROS\SW�RZYbWO+� n � K\LXWS�QU��n �B�UO�U\PWV\S�
W� UO�WKaOUWS�UW�QRUQbQ�VSQX\�X� PZWULMQa� )PSOh
UYaQa�rA*� RQ`YaOUMO��

�QPZQMWXSOUWO� VZORUObQ� `ZYb\� ZY`QXQRWMOSOf�
aQ^OM� Q`\K\MTVL� O_O� dQSOO� VOZTOKUNa� W� QP\Vh
UNa� n �QPLMT�PZW]QRWM�U\�Ya� \U\SQbWL� V�lZY_Oh
XNa+� XQKaQ^UQ� QRU\`Q+� MQ^O� UOMQcU\L�� �Q� Jkh
UY� VOfc\V� �t�SOM+� ObQ� VQZ\MUW`W�MQ^O�UOaQSQRN��
vMQ� PZQWKQfROM+� OVSW�QU�YfROM� VQ� V[OUNy� �OR\Xh
UQ� X� dOVORO� V� LPQUV`Qf� ROSOb\[WOf� JkU�K\LXWS+�
cMQ� `WM\fV`\L� PQSWMW`\�VXQdQRUQbQ� ZNU`\�PZQh
RSWMVL� PQ� `Z\fUOf� aOZO� RQ� {t?t� b�� �OLVUQ+�
QRU\`Q+� QMPYVMWM� SW� WVMQZWL� `WM\fV`Wa� ZOh
pQZa\MQZ\a� VMQST`Q� XZOaOUW� RSL� VXQW]� k`VPOh
ZWaOUMQX�

JkU�W�ObQ�`QSSObW�LVUQ�PQUWa\jM+�`QUOcUQ+�cMQ�
QVUQXU\L� \M\`\�VQ� VMQZQUN� ��̀ QUVOZX\MQZQX��dYh

ROM� VXLK\U\�V�QdXWUOUWLaW�X� WKaOUO�ROSY�VQ[W\h
SWKa\� W� ZOVM\XZ\[WW� `\PWM\SWKa\�� DdXWUOUWO�
VOZTOKUQO.� XORT� QM`ZNMQ� QM`\K\MTVL�QM�VQ[W\SWKh
a\� n � KU\cWM� PQVM\XWMT� PQR� XQPZQV� K\`QUUQVMT�
s?nSOMUOf�XS\VMW� AgA�X� AWM\O�� gQkMQaY�`SLMXN�
X� XOZUQVMW� VQ[W\SWKaY+� `QMQZNf�U\RQ�SWeT�YVQh
XOZeOUVMXQX\MT+�UO�POZOVM\jM�KXYc\MT�X�ZOc\]�`Wh
M\fV`W]� SWROZQX�� JWZO`MQZ� �UVMWMYM\�a\Z`VWKh
a\nSOUWUWKa\� W� WROf� �\Q� )`WM\fV`Wf� \U\SQb�
��w@*� �Y� o\Q[W+�U\PQaUWX� \pQZWKa�JkU\+� cMQ�
�`QM� SjdQbQ� [XOM\� ]QZQe+� OVSW� QU� SQXWM� aNh
eOf�+�PQLVUWS.� ��wMQ� aQ^OM�dNMT�dOSNf� `QM�WSW�
cOZUNf� `QM+� UQ� kMQ� RQS^OU� dNMT� `QM+� \� UO� POV��
JSL�U\V�`QM�QKU\c\OM�VQ[W\SWKa��

��JSL� dS\b\�XVOf� VMZ\UN�UOQd]QRWaQ�VQ]Z\UWMT�
VQ[W\SWVMWcOV`Yj� VWVMOaY+� n � PWV\S\� �EOUTaWUn�
^Wd\Q��� n � �Q�X� ZLRO�Z\fQUQX� Z\KYaUQ�WaOMT�`\h
PWM\SWVMWcOV`Yj� VWVMOaY�+� H� RZYbQf� VM\MTO�MQf�
^O�b\KOMN�bQXQZWSQVT.� �H�ROfVMXWMOSTUQVMW�X� `\h
PWM\SWKaO� OVMT�aUQbQ� PQSOKUN]�RSL� VQ[W\SWKa\�
XO_Of� �� JkU� PQVMQLUUQ� PQXMQZLOM� aNVST+� cMQ�
RSL� VQXOZeOUVMXQX\UWL� VQ[W\SWKa\�UOaUQbQ� `\h
PWM\SWKa\� dNSQ� dN�MQST`Q�PQSOKUQ��H�MQ�^O�XZOh
aL� XVOa� n � W� ZOpQZaWVM\a+� W� `QUVOZX\MQZ\a� n �
LVUQ+� cMQ� V�MOQZOMWcOV`Qf�MQc`W� KZOUWL�PQKW[WL�
JkU\�k`SO`MWcU\�W�OO�MZYRUQ�QdQVUQX\MT�

DRUW�WK� X\^UN]�P\ZMWfUN]�cWUQXUW`QX+�dYRYh
cW� VPZQeOU� Qd�kMQa+�PZQVMQ� QMa\]UYSVL�QM�PZQh
dSOaN.� ��JSL�dQSTeWUVMX\�SjROf�VObQRUL�dOKZ\Kh
SWcUQ+�cMQ� kMQ�dYROM+�`\PWM\SWKa�WSW�VQ[W\SWKa��
DUW�SWeT�]QMLM�SYceO�^WMT����ROM\SW�n �kMQ�ROSQ�
MOQZOMW`QX��

�Q� X� `QaaYUWVMWcOV`Qf� VMZ\UO�MOQZWL� n �ROSQ�
UO�\dVMZ\`MUQO+� \�^WXQMZOPO_Y_Wf�XQPZQV�PQSWh
MW`W�� �� SjdNO� e\bW� ��MOQZOMW`QX�� XNKNX\jM�
PQkMQaY�V\aQO�PZWVM\STUQO�XUWa\UWO� W�X�AWM\O+�
W� XQ� XVOa� aWZO�� z� UQLdZL� ��EOUTaWUT^Wd\Q��
QPYdSW`QX\S\� VM\MTj+�PZQWKXOReYj�XPOc\MSOUWO�
Z\KQZX\XeOfVL� dQadN�� ���\Z`V� YaOZ� 	t	� bQR�U\h
K\R+� }� bQXQZWSQVT�X�UOf+� n � CbQ�Z\dQM\a�Y^O� dQh
SOO� VM\�SOM��H�UW]�QMZ\^OU�ObQ�XKbSLR�U\�VXQO�XZOh
aL+� UQ� V� MO]� PQZ� PQSQ^OUWO� VWSTUQ�WKaOUWSQVT��
�O`QMQZNO� ObQ� WROW�UOQdLK\MOSTUQ� PZ\XWSTUN����
CVMT�aUQbQ�XO_Of+�`QMQZN]��\Z`V+�wUbOSTV�W�@Oh
UWU�UW`QbR\�UO� KU\SW+�W�R\^O�UO�WaOSW�Q�UW]�QMh
R\SOUUQbQ� PZORVM\XSOUWL�� �OSTKL� PQS\b\MTVL� U\�
Z\dQMN� �\Z`V\�W�@OUWU\�PZW�ZOeOUWW�VQXZOaOUh
UN]�XQPZQVQX���� �VPQSTKQX\MT�UO`QMQZNO�MOQZWW�
�\Z`V\� W� @OUWU\� RSL� QPWV\UWL� VQXZOaOUUQf�
VSQ^UQf�W� dQb\MQf� ^WKUW+�KU\cWM�SWeT�K\ROZ^Wh
X\MT�PQVMYP\MOSTUNf�]QR�WVMQZWW��
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V`QST`W]� UOQPYdSW`QX\UUN]� K\aOc\UWL]� JkU\�
�LQPWU\+� XNKX\S\�dYZj�X�ZY`QXQRL_Oa�keOSQUO�
P\ZMWW�� DcOXWRUQ� X� ZOKYSTM\MO� dYZUN]� RWV`YVh
VWf� dNS� U\fROU� `QaPZQaWVV.� cOZOK� UOV`QST`Q�
RUOf� dNS\� QPYdSW`QX\U\� ��PQPZ\X`\� �� |MXOZ^h
R\SQVT+� cMQ� PQ� XWUO� ZOR\`[WW� XNP\SQ� VSQXQ�
��XVO]�� W� U\RQ� cWM\MT.� ��UOSTKL� PQS\b\MTVL� U\�
Z\dQMN� �\Z`V\� W� @OUWU\� PZW� ZOeOUWW�	��� � VQh
XZOaOUUN]�XQPZQVQX� �� gQPZ\X`\�]QMT�W�X\^U\L+�
UQ� UO� M\`\L�Y^�ZOe\j_\L�� �Oa� dQSOO+�cMQ�V`OPh
MW[WKa� PQ� QMUQeOUWj� ` � �\Z`VY� W� @OUWUY�PZQh
RQS^\OM� PZQZNX\MTVL� MQ� M\a+�MQ� KROVT�� ��AS\VVWh
`W� a\Z`VWKa\� UO� aQbYM� ZOeWMT� aUQbW]� `WM\fh
V`W]�PZQdSOa+� n � K\LXWS� ~�xY\UTLU+� dNXeWf�RWh
ZO`MQZ� �UVMWMYM\� a\Z`VWKa\nSOUWUWKa\� W� WROf�
�\Q+� QRWU� WK� XORY_W]� `WM\fV`W]� WROQSQbQX�� n �
DVUQXU\L� K\R\c\+� `QMQZYj� `S\VVWcOV`Wf� a\Z`h
VWKa� PNM\SVL� ZOeWMT+� kMQ� QVY_OVMXSOUWO� VQ[W\h
SWVMWcOV`Qf� ZOXQSj[WW�� �Q� bS\XU\L� K\R\c\+� `Qh
MQZYj� ]QMWa� ZOeWMT� aN+� kMQ� QVY_OVMXSOUWO�
VQ[W\SWVMWcOV`QbQ�VMZQWMOSTVMX\�+

„

gOZX\L� W� OVMOVMXOUU\L� \VVQ[W\[WL+� `QMQZ\L�
XQKUW`\OM� PZW�KU\`QaVMXO� V� `WM\fV`WaW�ZOpQZh

a\aW� n � kMQ� \U\SQbWL� V� �@~a+� WRU\`Q+� \U\SQh
bWL�kM\+� `QUOcUQ+� PQXOZ]UQVMU\�� �wg� dNS�M\`MWh
cOV`Wa�e\bQa+�WaOXeWa�[OSTj�dNVMZQ�XQVVM\UQh
XWMT� Z\KZYeOUUYj� XQfUQf� k`QUQaW`Y�� D^WR\h
SQVT+� cMQ� PQVSO�kMQbQ�XQVVM\UQXSOUU\L�k`QUQaWh
`\� kUOZbWcUQ� RXWUOMVL� XPOZOR�X� ZOKYSTM\MO�PZWh
aOUOUWL� ` �UOf� VQ[W\SWVMWcOV`W]�aOMQRQX�]QKLfh
VMXQX\UWL�� AWM\fV`Wf� �wg� n � kMQ� PQPNM`\� XQVh
VM\UQXWMT� k`QUQaW`Y+� Z\KZYeOUUYj� UO� XQfUQf+�
\� `\`�Z\K� kMWaW�V\aNaW� VQ[W\SWVMWcOV`WaW� aOh
MQR\aW�� �SSjKWf� Q�MQa+�cMQ+� ��PQPZ\XWX��k`QUQh
aW`Y+�aQ^UQ�XOZUYMTVL�` �VM\ZQaY+�UW�Y�`QbQ�UOM�

DcOXWRUQ� dSW^\feWO�aOVL[N�W�bQRN�PQ`\^YM+�
WaOjM� SW� `WM\fV`WO� ZOpQZa\MQZN� e\UVN� U\�
YVPO]�� gQ`\� kMQ� UOLVUQ�� �OK`Wf�PQXQZQM�QbZQah
UQf� VMZ\UN+� Y^O� X� VWSY� VXQOf�QbZQaUQVMW�QdS\h
R\j_Of� bWb\UMV`Qf� WUOZ[WOf+� QRUWaW� ZOKQSjh
[WLaW� UO� QVY_OVMXWMT�� �WSN�VQPZQMWXSOUWL� ZOh
pQZa\a� QbZQaUN� }� `WM\fV`Wf� ��UQXNf� `S\VV��
R\XUQ� VpQZaWZQX\SVL� W� Y`ZOPWSVL�� �Q� ZOKYSTh
M\MN� kMQbQ� k`VPOZWaOUM\�X�SjdQa� VSYc\O�WaOjM�
ZOe\j_OO� KU\cOUWO� RSL� XVO]� U\V�� DUW� PQaQbYM�
QMXOMWMT�U\�XQPZQV� n � aQ^OM�SW� QbZQaU\L�VMZ\U\�
VXQWaW� VWS\aW� XN`\Z\d`\MTVL� WK� MQM\SWM\ZUQf�
LaN�� �Ofc\V� aN�U\dSjR\Oa�SWeT�V\aNO�POZXNO�
e\bW�X�kMQa�U\PZ\XSOUWW�

�OR\XUQ� lY� BQd\U+� VQXOZe\L� WUVPO`[WQUUYj�
PQOKR`Y� PQ� XUYMZOUUOf� �QUbQSWW+� V`\K\S.� ��N�
RQS^UN� PZQWKXOVMW� aUQbQ�UQ^Of�W�XWSQ`+�K\bQh
MQXWMT� dQSTeO� M\ZOSQ`+� cMQdN� VOVMT� K\� VMQS� W�
OVMT� `WM\fV`Yj� PW_Y�K\P\RUNa� VPQVQdQa.� `\^h
RNf�WK�VXQOf�VQdVMXOUUQf�M\ZOS`W� �

JYa\OMVL+� kMQM� XPQSUO� PZ\`MWcOV`Wf� VQXOM�
bOUVO`\�X� UNUOeUW]�QdVMQLMOSTVMX\]�aQ^UQ�Z\Vh
Va\MZWX\MT� W� `\`�VWaXQSWcOV`QO� XNZ\^OUWO� PQh
SWMW`W�UNUOeUW]�`WM\fV`W]�ZY`QXQRWMOSOf�

„

gQ� VQQd_OUWj� b\KOMN� ��EOUTaWUT^Wd\Q�+� `Wh
M\fV`WO� `UW^UNO� a\b\KWUN� X� 	��s� b+� PZQR\SW�
?�� aWSSWQU\� k`KOaPSLZQX� WKdZ\UUN]� Z\dQM�
PZORVOR\MOSL� rA� `QaP\ZMWW�AWM\L�JkU��LQPWU\��
wM\� `UWb\� VM\S\+� M\`Wa� QdZ\KQa+� dOVMVOSSOZQa��
gZ\XR\+� PZQR\X\S\VT� `UWb\� ROeOXQ� n � XVObQ� PQ�
j\Uj� K\� eMY`Y� )cMQnMQ� Q`QSQ� stn�t � `QPOO`*��
�SORYOM� YcOVMT� O_O�W�MQ+� cMQ�MZYRN�JkU\� n � QdLh
K\MOSTUQO�cMOUWO�RSL��t�aWSSWQUQX�cSOUQX�AgA�

HQQd_O� MQZbQXSL� `UWb\aW� X� AWM\O� Z\VMOM.� X�
PZQeSQa�bQRY� QU\�XNZQVS\�U\�	u•�PQ�VZ\XUOUWj�
V� 	��{� b�� n � `UWb�dNSQ�PZQR\UQ�U\�{+	� aWSSW\ZR\�
j\UOf+� p
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gZQeOS� bQR� VQ�RUL� YdWfVMX\�X� VQXOMV`Qa� XQKh
RYeUQa� PZQVMZ\UVMXO� {u�� bZ\^R\U� 	�� VMZ\U+� X�
MQa� cWVSO� {?� ROMOf�� A\KUT� P\VV\^WZQX� j^UQ`Qh
ZOfV`QbQ� \XW\S\fUOZ\+� VQXOZe\XeObQ� PQSOM� WK�
�o�� X� �OYS+� VQXOZeWS� QpW[OZ� VQXOMV`W]� HH���
DRU\`Q� dOVVYRUNf� PZWbQXQZ� XNUOV� `MQnMQ� U\�
QcOUT�XNVQ`Qa� YZQXUO�� gQ� VY_OVMXY� PQSUYj�QMh
XOMVMXOUUQVMT� K\� MQ+� cMQ� UW�X�cOa�UO�PQXWUUNO�
SjRW� dNSW�U\`\K\UN� VaOZMTj� K\�U\XWb\[WQUUYj�
QeWd`Y+� XKLSQ�U\�VOdL�PZ\XWMOSTVMXQ�������HKLh
SQ� MQST`Q� PQVSO� MQbQ+� `\`�X� MOcOUWO�UOROSW� PNh
M\SQVT� U\bSQ� QMZW[\MT� R\^O� V\a� p\`M� YdWfVMX\+�
\�K\MOa� n �VXQj�PZWc\VMUQVMT�`�UOaY��@b\SW+� `\^h
RNf� PQnVXQOaY+� XVO� n � QM� SOMcW`\� ��x\�RQ� a\Zh
e\S\� Db\Z`QX\� W� ������ �Q� W� PZWKU\XeWVT�PQR�
R\XSOUWOa� p\`MQX� n � UW`MQ� UO� XNZ\KWS� Z\V`\Lh
UWL�

HQKaQ^UQ+� cMQ�MZYVSWXQO�W� QRUQXZOaOUUQ�U\bh
SQO� PQXOROUWO�VQXOMV`W]�XS\VMOf�c\VMWcUQ�Qd€LVh
ULOMVL� MOa+� cMQ� VWVMOa\� gHD� ����� PZQROaQUh
VMZWZQX\S\�VXQj� UOkppO`MWXUQVMT�� AYR\� ^O� PQh
eSW� VZORVMX\+� K\MZ\cOUUNO� U\� \ZaWj+� OVSW� WUQh
VMZ\UUNf� V\aQSOM� {� c\V\�SOMOS�UOK\aOcOUUNf�U\R�
VQXOMV`Qf� MOZZWMQZWOfy� CVSW� \aOZW`\UV`WO� W�
LPQUV`WO� Z\R\ZN� QdU\ZY^WSW� U\aUQbQ� Z\UTeO�
VQXOMV`W]� QM`SQUOUWO� S\fUOZ\� QM� `YZV\� )QUW�
PNM\SWVT� PZORYPZORWMT� SOMcW`\+� UQ� VXLKT�V� S\fh
UOZQa� dNS\� U\ZYeOU\*�y� CVSW� VXOZ]VO`ZOMUNO�
`QRWZQX\UUNO� POZObQXQZN� VQXOMV`W]�SOMcW`QX�V�
`Qa\URQX\UWOa� dNSW� K\� {t� aWUYM� Z\VeWpZQX\h
UN� \aOZW`\UV`Qf� VM\U[WOf�U\� lQ``\fRQy� CVSW�
VQXOMV`WO� SOMcW`W� UO� VaQbSW� QMSWcWMT� bWb\UMh
V`Wf� �iQWUbnz�z��QM�XRXQO� aOUTeObQ�PQ�Z\KaOh
Z\a� \aOZW`\UV`QbQ� Z\KXORNX\MOSTUQbQ� V\aQSOh

M\y� vMQ� ^O� dYROM+� OVSW� U\R� VQXOMV`Qf� MOZZWMQh
ZWOf� U\XWVUOM�ROfVMXWMOSTU\L� QP\VUQVMT+� U\PZWh
aOZ+�QM�AWM\Ly

HaOVMQ� QMXOMQX� U\� XVO� kMW� XQPZQVN� XS\VMW�
�����WKQ_ZLjMVL�X�UQXQf�S^W�� �QXVOa�UOR\XUQ�
XQKUW`S\� O_O� QRU\� ��XOZVWL�� VQdNMWf�� �aOZWh
`\UV`Wf� RWPSQa\MnPOUVWQUOZ� |WSTLa� AOPPOST+�
VSY^WXeWf� X� PQVQSTVMXO� �o�� X� �QV`XO� X�
	��zn	�?t� bb�+� XNV`\K\S� aUOUWO�Q�XQKaQ^UQVMW�
XKZNX\� bQZjcObQ� WKnK\� UOPQS\RQ`� X� VWVMOaO� K\h
^Wb\UWL� V\aQSOM\�� AOPPOST+� XORY_Wf� c\VMUQO�
Z\VVSORQX\UWO� WU[WROUM\� )\� `MQ� OaY�K\PZOMWM�X�
VXQdQRUQf� VMZ\UO+� OVSW� OVMT� ^OS\UWO+� XZOaL� W�
VZORVMX\y*+�RQd\XWS�PZW� kMQa+�cMQ�QU�WV`Sjc\OM�
XQKaQ^UQVMT�RWXOZVWW�� �Q�X� X\ZW\UMO+� `QMQZNf�
Z\KZ\dQM\SW�X� �QV`XO�W�QbS\VWSW�PQ�aQV`QXV`Qh
aY� Z\RWQ+� VQ]Z\UWSQVT�MQST`Q�WaL�AOPPOSL�� gQ�
`\UXO� QMVM\XUQbQ�RWPSQa\M\�XNeWM�VQXVOa�RZYh
bQf� YKQZ�� D`\KNX\OMVL+� r�|� W� gOUM\bQU� XaOVMO�
K\SQ^WSW� X� `QZOfV`Wf� V\aQSOM� RWVM\U[WQUUNf�
XKZNX\MOST+� `QMQZNf� dNS� PZWXOROU� X� ROfVMXWO�
VWU]ZQUUQ� V� XNVMZOSQa� VQXOMV`QbQ� ��x\�� Dd\�
kMW� KSQROfV`W]� YcZO^ROUWL� dNSW� QK\dQcOUN�
MQST`Q� QRUWa� n � UO� R\MT� V\aQSOMY� PQP\VMT�X� VQh
XOMV`WO� ZY`W�� gQkMQaY�QUW� L`QdN� aOe\SW�PQh
WV`\a� QVM\M`QX� V\aQSOM\�� DVM\OMVL� V`SQUWMTVL�
POZOR� XVOaQbY_OVMXQa� r�|� W� gOUM\bQU\+� `QMQh
ZNO� YaOjM� XKZNX\MT� RWVM\U[WQUUNO� dQadN� K\�
VQMUW� W�MNVLcW� `WSQaOMZQX� )X� @WX\UO�Y�MOZZQh
ZWVMQX� Z\VVMQLUWO� VXNeO� MZO]VQM� aOMZQX� Y^O�
XNKNX\OM�MZYRUQVMW*+

�SYc\W� YUWcMQ^OUWL� P\VV\^WZV`W]� V\aQSOMQX+�
PZWULMN]� K\� ePWQUV`WO+� XOVTa\�UOaUQbQcWVSOUh
UN�� �\WdQSOO� P\aLMUN� bWdOST� ��� P\VV\^WZQX�
WKZ\WSTV`QbQ� V\aQSOM\+� VdWMQbQ� dQSb\ZV`WaW�
KOUWM`\aW� )	�?�� b�*+�W� 	t�� P\VV\^WZQX�W� `Qa\Uh
RN� SWXWfV`QbQ�V\aQSOM\+� VdWMQbQ�WKZ\WSTV`WaW�
��p\UMQa\aW��U\R��WU\Oa� )	�z{�b �* ��H�QdQW]�VSYh
c\L]� PZ\XWMOSTVMX\� XNZ\KWSW� VQ^\SOUWO� Q� VSYh
cWXeOaVL�W�XNPS\MWSW� `QaPOUV\[Wj�VOaTLa�PQh
VMZ\R\XeW]�� J\^O� ����� X� POZWQR�Q^OVMQcOUUQf�
Q]QMN� K\� \aOZW`\UV`WaW� V\aQSOM\aW+� P\MZYSWh
ZQX\XeWaW�XRQST�ObQ� VOXOZUN]�bZ\UW[�X�?tnO�bQh
RN+�X�QRUQa�VSYc\O�dNS�XNUY^ROU�PZWKU\MT�VXQj�
XWUY� W� XNPS\MWMT� `QaPOUV\[Wj� VOaTO� SOMcW`\+�
VdWMQbQ�X� aO^RYU\ZQRUQa�XQKRYeUQa�PZQVMZ\Uh
VMXO�� �\PQaUWa� RSL� VZ\XUOUWL+� cMQ� X� 	�z{n�
	��{� bb�� VQXOMV`WO+� PQSTV`WO� W� cO]QVSQX\[`WO�
V\aQSOMN+� VQXOZe\j_WO� WUQbR\� ZOfVN� XUYMZW�
MOZZWMQZWW� �o�+� {u� Z\K� QM`SQULSWVT� QM� VXQW]�
a\ZeZYMQX� W� PZQSOM\SW� U\R� VO`ZOMUNaW� XQOUn
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UNaW� Qd€O`M\aW�� HQ� XVO]� VSYc\L]� K\LXSLSWVT�
PZQMOVMN+�UQ�ROSQ�MOa�W�QbZ\UWcWX\SQVT+
|fRYM� SW� YdWf[N� QM� VYR\y� lQcOMVL� U\ROLMTVL+�

cMQ�UOM��~ZWVM��OSXWU� iOSSW�WK��\UnqZ\U[WV`Q+�
PZORVM\XSLj_Wf� WUMOZOVN� VOaOf� �t� \aOZW`\Uh
V`W]� bZ\^R\U+� `QMQZNO� PQbWdSW� X� MZ\bWcOV`Qa�
ZOfVO� 	� VOUMLdZL� 	��s� b�+� ZOeWS� ROfVMXQX\MT�
PQnUQXQaY�� AQaaOUMWZYL� VXQO� WV`QXQO� K\LXSOh
UWO+� bRO� QMXOMcW`\aW� U\KX\UN+� X� c\VMUQVMW+� �Qh
XOMV`Wf� �QjK+�pWZa\���iQWUb��W�j^UQ`QZOfV`\L�
\XW\`QaP\UWL+� iOSSW� PQRcOZ`UYS+� cMQ� QU� dYROM�
RQdWX\MTVL� `QUpWV`\[WW� VQXOMV`Qf� VQdVMXOUUQh

>"&*!�	�� -�0	�K	&�-"��"1	�"&�	� ����"& �
��&"�/ � ��:�"� IID$��!�� ! :� 6� ���!*��*� 67���08 �

�� ��.��8

VMW�X� �o�+�OVSW������QM`\^OMVL�PS\MWMT�VOaTLa�
YdWMN]�� iOSSW� K\LXWS+� cMQ� QU�RQdTOMVL� `QUpWVh
`\[WW+� ��UOK\XWVWaQ� QM�MQbQ+� PQUZ\XWMVL�kMQ��Ofh
b\UY�WSW�UOM��� H� VMZ\UO+�bRO�VYRN�UOK\XWVWaN�QM�
WVPQSUWMOSTUQf�XS\VMW+�kMQ�XPQSUO�XQKaQ^UQ��

�aOZW`\UV`QO� PZ\XQ� QVUQX\UQ+� X� c\VMUQVMW+�
U\� PZO[OROUM\]+� PQkMQaY� iOSSW�U\aOZOU�WVPQSTh
KQX\MT�ZOeOUWO�\aOZW`\UV`QbQ� VYR\+� PZWULMQO�X�
	�uu�b��PQVSO�MQbQ+�`\`�\bOUMN�cWSWfV`Qf�Z\KXORh
`W�YdWSW�X�H\eWUbMQUO�DZS\URQ�@OMOSTOZ\+�PZQh
MWXUW`\� gWUQcOM\�� �YR� YMXOZRWS�PZ\XQ�U\� \ZOVM�
WUQVMZ\UUQf�VQdVMXOUUQVMW�X� �o��X�VSYc\O+�`Qbh

R\� WUQVMZ\UUQO� bQVYR\ZVMXQ� XOROM� VOdL� ��VMQST�
X\ZX\ZV`W+� cMQ� WV`Sjc\OM� VOdL� MOa� V\aNa� WK�
VOaTW�bQVYR\ZVMX���iOSSW�Y^O�PQSYcWS�PQRMXOZ^h
ROUWO�WK� xQVROP\ZM\aOUM\+� cMQ�ObQ�WV`�POZOXOROU�
U\�ZYVV`Wf�LKN`�W�U\PZ\XSOU�X��QV`XY�

gC�C�C�F�H����@•B��ADG�
AD�g�����

		� WjUL� X� XQKZ\VMO� u{� SOM� X� g\RYO�V`QUc\SVL�
bOUOZ\STUNf� VO`ZOM\ZT� �M\STLUV`Qf� `QaP\ZMWW�
wUZW`Q� iOZSWUbYkZ�� I\� PLMT� RUOf� RQ� kMQbQ� Y�
UObQ� PZQWKQeSQ� `ZQXQWKSWLUWO� X� aQKb� X� aQh
aOUM+� `QbR\� QU� PZQWKUQVWS� PZORXNdQZUYj�ZOcT.�
	z� WjUL�PZORVMQLSW�XNdQZN�X�CXZQPOfV`Wf�P\Zh
S\aOUM�

HQSU\� VQcYXVMXWL� W� V`QZdW� Q]X\MWS\�VMZ\UY�W�
OO�a\VeM\dN� PQZ\KWSW�R\^O�dSW^\feW]�VQZ\MUWh
`QX� iOZSWUbYkZ\�PQ�P\ZMWW�� �\�bZ\^R\UV`Yj�P\h
UW]WRY� PQ� iOZSWUbYkZY� U\� ZWaV`Yj� PTL[[\� RO�
�\U� J^QX\UUW� PZWeSQ� PQcMW� PQSMQZ\� aWSSWQh
U\� WM\STLU[OX� W� R\SO`Q� UO� XVO� QUW� dNSW� `Qah
aYUWVM\aW�� gQcOVMW+� V� `QMQZNaW� PZQXQ^\SW�
iOZSWUbYkZ\� n � UW`QbR\� UO� dNXeObQ� Y�XS\VMW� n �
PZOXQV]QRWSW� PQ� VXQWa� a\VeM\d\a� bQVYR\Zh
VMXOUUNO�PQ]QZQUN�

H� K\LXSOUWW� H\MW`\U\� QMaOcOUQ+� cMQ� iOZSWUh
bYkZ� ��PQSTKQX\SVL� XVOQd_Wa� YX\^OUWOa� K\� VOh
ZTOKUQVMT� PZORPZWULMQbQ� Wa� ROS\� W� K\� aQMWXN+�
`QMQZNaW�QU�ZY`QXQRVMXQX\SVL� �� �znSOMUWf�PZOh
KWROUM� VMZ\UN� �\URZQ� gOZMWUW+� PZQXOReWf� PQh
VSORUWO�RUW�Y�PQVMOSW�YaWZ\j_ObQ�W� VQPZQXQ^h
R\XeWf� ObQ� MOSQ� X� �Wa+� U\KX\S� iOZSWUbYkZ\�
��RZYbQa� W� dZ\MQa+� XQKSjdSOUUNa� VNUQa+� MQX\h
ZW_Oa�PQ� dQZTdO��� AWZW\`Q�RO� �WM\+�SWROZ�]ZWh
VMW\UV`W]�ROaQ`Z\MQX+� `ZYPUOfeOf�P\ZMWW�VMZ\h
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UN� n � bS\XUQbQ� VQPOZUW`\� `QaaYUWVMQX+� V`\K\S.�
���M\STLUV`\L�ROaQ`Z\MWL�aUQbWa�QdLK\U\�OaY� ��
gOZORQX\L� VM\MTL� WM\STLUV`Qf� `QUVOZX\MWXUQf�
b\KOMN� ��J^QZU\SO�+� PQVXL_OUU\L� VaOZMW� iOZh
SWUbYkZ\+� dNS\� QK\bS\XSOU\� ��HQKSjdSOUUNf�
XZ\b��� H� MQa� ^O�UQaOZO�b\KOMN�WKXOVMUNf� `\MQh
SWcOV`Wf� VXL_OUUW`� W� dNXeWf� ZOR\`MQZ� X\MWh
`\UV`QbQ� QpW[WQK\� ��DVVOZX\MQZO� �Qa\UQ�� V�
dQSTeWa� YX\^OUWOa�U\PWV\S�Q�iOZSeWYkZO+�`\`�
Q� cOSQXO`O+� ��PQ`\K\XeOa� bSYdQ`QO� PQUWa\UWO�
XOZYj_W]�+� W� R\^O� U\aO`UYS+� cMQ� QU� dNS� ��QRh
UWa�WK�U\V��

L��	��� ����	�0.3�

gQ^\SYf+� SWeT� Y� ZY`QXQRVMX\� Ag��� VaOZMT�
iOZSWUbYkZ\� UO� XNKX\S\� V`QZdW�� �QQMXOMVMXOUh
UQf� dNS\� W� PYdSWcU\L�ZO\`[WL� VQXOMV`W]�ZY`Qh
XQRWMOSOf�� �U\c\S\� UOY`Sj^OO� PWVTaQ+� \RZOVQh
X\UUQO� V\aQaY� iOZSWUbYkZY+� X� `QMQZQa� Qd�YaWh
Z\j_Oa+�UQ�O_O�^WXQa�cOSQXO`O�Y^O�bQXQZWSQVT�
X� MZOMTOa�SW[O+� K\MOa� dQSOO�cOa� V`ZQaUQO�VQQdh
_OUWO� Q� VaOZMW+�dOK�PQS\b\j_ObQVL�PQ�VQXOMV`Qh
aY�ZWMY\SY�P\Z\RUQbQ�UO`ZQSQb\�

J\^O� V\a\� VaOZMT� iOZSWUbYkZ\� PQVSY^WS\� U\�
PQSTKY� MQf� P\ZMWW+� `QMQZYj� QU�XQKbS\XSLS+� VM\h
S\+� bQXQZL� VSQX\aW��\L`QXV`QbQ+� ��XOSWc\feWa�
`QaaYUWVMQanQZb\UWK\MQZQa��� �\� XNdQZ\]� X�
CXZQPOfV`Wf� P\ZS\aOUM+� VQVMQLXeW]VL� cOZOK�
u� RUOf� PQVSO� VaOZMW� iOZSWUbYkZ\+� WM\STLUV`\L�
`QaP\ZMWL� XPOZXNO�X� WVMQZWW�VM\S\�P\ZMWOf�UQh
aOZ� QRWU� PQ� cWVSY� PQR\UUN]� K\� UOO� bQSQVQX.�
ss+s•�PZQMWX� ss•�Y� VSORYj_W]� K\�UOf�]ZWVMW\Uh
V`W]�ROaQ`Z\MQX�� �OVQaUOUUQ+� cMQ� dQSTeQO�cWVh
SQ� LXWXeW]VL� `� YZU\a� W�ZOeWXeW]�bQSQVQX\MT

K\� `QaaYUWVMQX� VXLK\UQ�V�kaQ[WQU\STUNa�PQR€h
OaQa�MO]�RUOf�

IU\cOUWO� iOZSWUbYkZ\� `\`�PQSWMWcOV`QbQ�ROLh
MOSL� K\`Sjc\SQVT� UO� MQST`Q� X� MQa+� cMQ� QU� dNS�
SWROZQa� `ZYPUOfeOf�X�VXQdQRUQa�aWZO�`QaP\Zh
MWW+� U\VcWMNX\j_Of� 	+z� aWSSWQU\� cSOUQX� W�
		� aWSSWQUQX� VMQZQUUW`QX� VZORW� WKdWZ\MOSOf��
CbQ�WaL�PZO^RO�XVObQ�VXLK\UQ�V�XQKUW`UQXOUWOa�
��OXZQ`QaaYUWKa\�� n � QU� dNS� UO� MQST`Q� QRUWa�
WK�QVUQX\MOSOf+�UQ�W�V\aNa�\`MWXUNa�W�PQVSORQh
X\MOSTUNa� PZWXOZ^OU[Oa� kMQf� PQSWMWcOV`Qf�
RQ`MZWUN�

wUZW`Q� iOZSWUbYkZ� ZQRWSVL�X� �\ZRWUWW�X�\ZWh
VMQ`Z\MWcOV`Qf� VOaTO� WVP\UV`QbQ� PZQWV]Q^ROh
UWL�� H� 	��s� b��X�XQKZ\VMO�{	�bQR\�XVMYPWS�X�U\]Qh
RWXeYjVL� XUO� K\`QU\� WM\STLUV`Yj� `QaP\ZMWj+�
W� Y^O� cOZOK� bQR� dNS� \ZOVMQX\U� K\� \UMWp\eWVMh
V`Yj� ROLMOSTUQVMT�� gQ�Q`QUc\UWW�HMQZQf�aWZQh
XQf�XQfUN�iOZSWUbYkZ�VM\S�dNVMZQ�PZQRXWb\MTVL�
X� P\ZMWfUQf� WOZ\Z]WW�� H� 	���� b�� QU�XQeOS�X� WVh
PQSUWMOSTUNf� `QaWMOM� �Ag�� H� 	�u�� b�� QU� dNS�
WKdZ\U� X� P\ZS\aOUM+� XQKbS\XWX� WKdWZ\MOSTUNf�
VPWVQ`� VXQOf� P\ZMWW� X� VMQSW[O� }� X� �WaO�� H� PQh
VSORUWO� bQRN� ^WKUW� bOUOZ\STUQbQ� VO`ZOM\ZL�
�Ag� @YWR^W� @QUbQ+� `QbR\� dQSTUQf�W� PZOVM\ZOh
SNf� bOUVO`� Y^O� UO� aQb� PQnU\VMQL_OaY� ZY`QXQh
RWMT�P\ZMWOf+� iOZSWUbYkZ� p\`MWcOV`W�XNPQSULS�
ObQ� pYU`[WW�� gQVSO� VaOZMW� @�� @QUbQ� X� 	�z{� b��
iOZSWUbYkZ� VM\S� bOUOZ\STUNa� VO`ZOM\ZOa� �Ag�

@WcUQ� cOVMUNf+� V`ZQaUNf+� WUMOSSWbOUMUNf+�
XNbSLROXeWf� XVObR\� cYMT� YVM\SNa� W� QK\dQcOUh
UNa+� iOZSWUbYkZ� PQSTKQX\SVL� YX\^OUWOa� Y�RZYh
KOf� W�Y�XZ\bQX�� DU� dNS�^OU\M�U\�ZOXUQVMUQf� `\h
MQSWc`O+� dNS� ]QZQeWa� VOaTLUWUQa+� WaOS� MZO]�
RQcOZOf� W�VNU\�� �\dQMQVPQVQdUQVMT� ObQ� dNS\�PQh
Z\KWMOSTU\.� MQX\ZW_W� X� eYM`Y� U\KNX\SW� ObQ�
�`YSQ�RW�pOZZQ�� )��̂ OSOKUNf�K\R�*� n �K\�ObQ�VPQh
VQdUQVMT�K\VOR\MT�U\�VQXO_\UWL]�W� X� `QaWMOM\]+�
RQXQRL�RQ�WKUOaQ^OUWL�VXQW]�QPPQUOUMQX�

I\XOMUQf� aOcMQf� iOZSWUbYkZ\� dNSQ� PZWXOVMW�
VXQj�P\ZMWj� ` �XS\VMW+�UQ�QVY_OVMXWMT�kMY�aOcMY�
OaY�UO�PZWXOSQVT�� |^O�cOZOK� bQR�PQVSO�WKdZ\UWL�
bOUOZ\STUNa�VO`ZOM\ZOa� iOZSWUbYkZ� PZORSQ^WS�
]ZWVMW\UV`Wa� ROaQ`Z\M\a� VXQf� KU\aOUWMNf�
��WVMQZWcOV`Wf� `QaPZQaWVV�� n � VQKR\UWO� ��dQSTh
eQf�� PZ\XWMOSTVMXOUUQf� `Q\SW[WW�� gZORSQ^Oh
UWO�ObQ� dNSQ� QMXOZbUYMQ�� �O�WaOS\�YVPO]\�W� ObQ�
PQPNM`\� QVY_OVMXSOUWL� ��SOXQf� \STMOZU\MWXN��
X� 	��t� b�� n � VQKR\UWL� `Q\SW[WW�V�VQ[W\SWVM\aW�W�
RZYbWaW� SOXNaW� P\ZMWLaW�� �\WdQSOO� VWSTUYj�
QPPQKW[Wj� kMQ�PZORSQ^OUWO�XNKX\SQ� Y�VQ[W\SWh
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VMQX.� UNUOeUWf� PZOaTOZ� iOMMWUQ� AZ\`VW� K\UWh
a\OM+� PQ^\SYf+�U\WdQSOO�\UMW`QaaYUWVMWcOV`Yj�
PQKW[Wj� R\^O� PQ� VZ\XUOUWj� V� ]ZWVMW\UV`WaW�
ROaQ`Z\M\aW�

HVO�kMQ� PZQWV]QRWSQ�UOVaQMZL�U\�MQ+�cMQ�WKdWh
Z\MOSTUNO� YVPO]W� �Ag� PZW� iOZSWUbYkZO� dNSW�
PQWVMWUO�XPOc\MSLj_WaW�� �\�U\[WQU\STUN]�P\Zh
S\aOUMV`W]�XNdQZ\]� 	�zu� b�� `QaP\ZMWL� VQdZ\S\�
U\WdQSTeOO�K\�VXQj�WVMQZWj�`QSWcOVMXQ�bQSQVQX�
n � s�+�•+� SWeT� U\� �•� QMVM\X� QM� ]ZWVMW\UV`W]�
ROaQ`Z\MQX�� �\� XNdQZ\]�X� PZQeSQa� bQRY� �Ag+�
PZ\XR\+� VQdZ\S\� Y^O� U\� �+?•� aOUTeO� bQSQVQX+�
cOa� X� 	�zu� b�+� UQ� K\MQ� ]ZWVMW\UV`WO�ROaQ`Z\MN�
PQMOZLSW�O_O�dQSTeO�

gOZXNf�Z\KS\R� aO^RY� iOZSWUbYkZQa� W� Ag���
PZQWKQeOS� X� U\c\SO� utn]�bb�+� `QbR\� QU�QM`\K\SVL�
PQRROZ^\MT�Ag���X�OO�PQPNM`\]�QMSYcWMT�`WM\fh
V`Yj� `QaP\ZMWj� QM� `QaaYUWVMWcOV`QbQ�RXW^Oh
UWL�� iOZSWUbYkZ� UW`QbR\� UO� dNS� VMQZQUUW`Qa�
`WM\fV`Qf�PQSWMWcOV`Qf� `QU[OP[WW+�UQ�RSL�UObQ�
dNS� X\^OU� V\a� PZWU[WP�UOK\XWVWaQVMW� `QaP\Zh
MWf+�W]�PZ\X\�U\�VXQf���U\[WQU\STUNf�PYMT� �

gQVSO�kMQbQ� iOZSWUbYkZ�XVO� dNVMZOO�W�dNVMZOO�
VM\S� QMR\SLMTVL� QM� VQXOMV`Qf�aQROSW�`QaaYUWKh
a\�� DU� ZOK`Q� QVYRWS� WUMOZXOU[Wj�X� vO]QVSQX\h
`Wj�� DU� PQRROZ^\S� ROaQ`Z\MWcOV`WO� POZOaOUN�
X� gQSTeO+� XQKbS\XSOUUNO� ���QSWR\ZUQVMTj�+� W�
PZQMOVMQX\S� PZQMWX� Qd€LXSOUWL� XQOUUQbQ� PQSQh
^OUWL�� DU� dNS� QRUWa� WK� V\aN]� ZOeWMOSTUN]�
PZQMWXUW`QX� Q``YP\[WW� �pb\UWVM\U\�� DU� dNS�
VMQZQUUW`Qa� VQ]Z\UOUWL� cSOUVMX\� �M\SWW�X�QdQh
ZQUWMOSTUQa� VQjKO� ���D+� ]QML�X� PZWU[WPO�XNh
VMYP\S� K\�ZQVPYV`�XVO]�XQOUUN]�dSQ`QX�XQQd_O��
DU� YdO^ROUUQ� K\_W_\S� UOQd]QRWaQVMT� VQMZYRh
UWcOVMX\�V� `\MQSWcOV`Qf� [OZ`QXTj+�Y`\KNX\S�U\�
UOXQKaQ^UQVMT� WbUQZWZQX\MT�WUMOZOVN� ��̀ \MQSWh
cOV`W]� a\VV��� DU� `ZWMW`QX\S� U\ZYeOUWL� PZ\X�
cOSQXO`\� X� �QXOMV`Qa� �QjKO�� CaY� PZWU\RSO^WM�
KU\aOUWMQO�XNV`\KNX\UWO�Q�MQa+� cMQ�WRO\SN+�Z\h
RW� `QMQZN]� VQXOZeWS\VT� D`MLdZTV`\L� ZOXQSjh
[WL+� X� �QXOMV`Qa� �QjKO� Q`QUc\MOSTUQ� YaOZSW�

H� 	�z?� b�� QU+� XaOVMO� V� SWROZ\aW� WVP\UV`Qf� W�
pZ\U[YKV`Qf� `QaP\ZMWf+� XNVMYPWS� WUW[W\MQh
ZQa���OXZQ`QaaYUWKa\��n �PQSWMWcOV`Qf�RQ`MZWh
UN+� PNM\j_OfVL� VQORWUWMT� a\Z`VWVMV`Yj� MOQh
ZWj� V� WRO\S\aW� K\P\RUQf�ROaQ`Z\MWW�� gQ� iOZn�
SWUbYkZY+� VQXOMV`\L� VWVMOa\� PZQVMQ�UOaNVSWa\�
��RSL� VQ[W\SWVMWcOV`QbQ� PZOQdZ\KQX\UWL� VMZ\U+�
PQRQdUN]� �M\SWW� W� RZYbWa� VMZ\U\a� I\P\RUQf�
CXZQPN��

CXZQ`QaaYUWKaY� UO� dNS\� VY^ROU\� RQSb\L

^WKUT�� qZ\U[YKV`Wf� bOUVO`� EQZ^� �\ZeO� QcOUT�
V`QZQ� `\cUYSVL� U\K\R� `� QM`ZNMQ� PZQVQXOMV`Qf�
PQKW[WW+W�ObQ�UO�VaYMWS�R\^O��pb\UWVM\U��HNdQh
ZN�X�CXZQPOfV`Wf�P\ZS\aOUM+�XQKUOVeWO��Ag�U\�
POZXQO� aOVMQ+� QPYVMWSW�qAg�RQ�V\aQbQ�UWK`QbQ�
YZQXUL� PQPYSLZUQVMW� K\� PQVSORUWO� ?t� SOM�� xOUh
VO`�EQZ^��\ZeO�WVcOK�WK�PQSL�KZOUWL�PYdSW`W+W�
]QRLM� VSY]W� Q� ObQ� XQKaQ^UQf� QMVM\X`O�� �VP\Uh
V`\L� `QaP\ZMWL� M\`^O� VM\S\� WVPNMNX\MT� XUYMh
ZOUUWO�MZYRUQVMW+� Z\V`QSQS\VT+� QRWU�WK���QM[QX��
OXZQ`QaaYUWKa\� �\UMTLbQ� A\ZZWSTQ� dNS� XNh
UY^ROU� YVMYPWMT� PQVM� bOUVO`\� lOZ\ZRQ� �bSOn�
VW\VY�� g\ZMWL� VOfc\V� dQZOMVL� K\� VXQO� aOVMQ� X�
U\[WQU\STUQa� PQSWMWcOV`Qa� VPO`MZO+� W_\�PQPYh
SLZUQVMW� MQ� Y�pOaWUWVMQ`+� MQ�Y� aOVMUN]� IOSOh
UN]� +� OXZQ`QaaYUWVMWcOV`WO�PZQdSOaN�QMQeSW�
U\� K\RUWf� PS\U�� �\SNO�OXZQPOfV`WO� `QaP\ZMWW+�
XQVPZWULXeWO�OXZQ`QaaYUWKa�`\`�RWML�Z\KZLRh
`W+� VOfc\V+� `QbR\�Z\KZLR`\�ZY]UYS\+�U\]QRLMVL�X�
VQVMQLUWW�Z\KdZQR\�W�UO�X�VQVMQLUWW�cOM`Q�QPZOh
ROSWMT�VXQf�PQSWMWcOV`Wf�`YZV�

�Ag� PZW� iOZSWUbYkZO� dNS\+� PQ^\SYf+� PQVSORh
UWa� d\VMWQUQa� OXZQ`QaaYUWKa\+� UQ�W�X� UOf�kM\�
`QU[OP[WL� VM\S\� MOZLMT� VXQW� LVUNO� QcOZM\UWL�
)OVSW� QUW� dNSW� `QbR\nSWdQ� XQQd_O*�� AZ\]�Z\Kh
ZLR`W� K\MZQUYS� W� �Ag�� AQbR\� VQjK� ���D�PZWh
ULS� ZOeOUWO� Q� Z\KaO_OUWW� Z\`OM� VZORUObQ� Z\h
RWYV\�ROfVMXWL�X� I\P\RUQf�CXZQPO� )QUW�RQS^UN�
dNMT�Z\KaO_OUN�W�X� �M\SWW� n � X� �W[WSWW*+�iOZh
SWUbYkZ� XNV`\K\SVL� PZQMWX� kMQbQ+� UQ� XQKZ\^\S�
QU�M\`�XLSQ+� cMQ�aUQbWa�X� P\ZMWW�W�XUO�OO�M\`�W�
QVM\SQVT� UOLVUNa+� `\`Yj� ^O� PQKW[Wj� QU�U\�V\h
aQa�ROSO�K\UWa\S�

AQUOcUQ+� Z\UQ� O_O� bQXQZWMT� Q� MQa+� cMQ� OXZQh
`QaaYUWKa� aOZMX�� gZOVMW^+� `QMQZNa� QU� PQSTh
KQX\SVL� X� MOcOUWO�ZLR\�SOM+�UO�aQ^OM�M\`�V`QZQ�
YSOMYcWMTVL� dOK� VSOR\�� HWRWaQ� O_O� RQSbQ� OXZQh
`QaaYUWKa� QVM\UOMVL� ��a\L`Qa�� RSL� aUQbW]�
WU\`QaNVSL_W]� X� M\`W]� VMZ\U\]� `\`� gQSTe\�
WSW� vO]QVSQX\`WL�W+� aQ^OM�dNMT+� R\^O�X� �QXOMh
V`Qa� �QjKO�� HQ�aUQbQa� kMQaY� dYROM�VQROfVMXQh
X\MT+� `\`� UW��VMZ\UUQ+� WaOUUQ� PZQX\S� PQPNMQ`�
OXZQ`QaaYUWKa\� PZWRMW� `� XS\VMW�� �O� PZQfRL�
WVPNM\UWL� VYZQXQf� PZ\`MW`Qf+� OXZQ`QaaYUWKa�
O_O�VQ]Z\ULOM�PZWXSO`\MOSTUNO�cOZMN�WRO\S\�

HQ� aUQbQa� VYRTd\�OXZQ`QaaYUWKa\� `\`�PQSWh
MWcOV`Qf� RQ`MZWUN� dYROM� K\XWVOMT� QM� MQbQ+� `\h
`Yj�SWUWj� dYROM�PZQXQRWMT�PQVSOdOZSWUbYkZQXn�
V`\L�WM\STLUV`\L�`QaP\ZMWL�

gQVSO� iOZSWUbYkZ\� }� XPOZXNO�X� WVMQZWW��Ag�
n �UO�QVM\SQVT�dOVVPQZUQbQ�U\VSORUW`\��H�P\ZMWW+�
X� VQQMXOMVMXWW�V�UQZa\aW���XUYMZOUUOf�ROaQ`Z\h
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MWW�+� n �M\`^O+� `VM\MW+� XXOROUUQf� iOZSWUbYkZQa�
n � U\c\SWVT� `QUVYSTM\[WW�� JXYa� cSOU\a� PZ\XSOh
UWL� n � |�bQ� gOccQSW�W� �STRQ� �QZMQZOSS\� n � dNSQ�
PQZYcOUQ� PZQXOVMW� QPZQV� XVO]� cSOUQX� rA+� PZQh
XWU[W\STUN]� pYU`[WQUOZQX� P\ZMWW+� `QaaYUWh
VMWcOV`W]� akZQX� bQZQRQX+� cSOUQX� P\ZS\aOUM\+�
PZQXWU[W\STUN]� VQXOMQX� W� akZWf� n � XVObQ� UOh
V`QST`Q� VQM� cOSQXO`�� �OKYSTM\MN� kMQbQ� QPZQV\�
dNSW�PZORVM\XSOUN�rA�P\ZMWW+�`QMQZNf�{u�WjUL�
W�VROS\S�VXQf�XNdQZ�

�QXNa� bOUVO`Qa� �M\STLUV`Qf� `QaP\ZMWW� dNS�
WKdZ\U� PZQpOVVQZ� WVMQZWW+� uunSOMUWf� �SOVV\URh
ZQ� �\MM\+� dSWK`Wf�RZYb�W�PQSWMWcOV`Wf�VQjKUW`�
PQ`QfUQbQ� iOZSWUbYkZ\�� ����\MM\+�PQ�XVOQd_OaY�
aUOUWj+� pWbYZ\� VQXOZeOUUQ� dOV[XOMU\L�� DU� }

�SOVV\URZQ� �\MM\

RQSbQSOMUWf� \PP\Z\McW`+�UQ+�aQ^OM�dNMT+� X�kMQa�
n � X� KU\UWW� XUYMZOUUW]� aO]\UWKaQX� P\ZMWW� n � W�
dYROM� ObQ� VWS\�� �\� ObQ� VMQZQUO� M\`^O� VM\ZeWUh
VMXQ� }� dS\bQZQRUNO�VORWUN�}�UQ�UO�dYROM�SW�kMQ�
`\`�Z\K�ObQ�VS\dQVMTjy

�Q+� `\`� PQXOROM� VOdL� `QaP\ZMWL� PZW� UQXQa�
bOUVO`O+� PQ`\^OM+� X� `\`Qf� VMOPOUW� YVPO]W� �Ag�
dNSW� QdLK\UN� SWcUNa� RQVMQWUVMX\a� OO� XNR\jh
_W]VL� SWROZQX� )xZ\aeW+� �QSTLMMW+� iOZSWUbYkh
Z\���*+� \� X� `\`Qf� n � VQQMXOMVMXWj� PQSWMWcOV`Qf�
`QU[OP[WW� P\ZMWW� `\`� M\`QXQf� WVMQZWcOV`Wa�
UY^R\a� VMZ\UN�� HQ� XVL`Qa� VSYc\O� Y^O� U\� aOh
VMUN]�XNdQZ\]�X� �\ZRWUWW+� �W[WSWW�W�ZLRO�RZYh
bW]� aOVM� {�� WjUL� �Ag�UO�VaQbS\�PQXMQZWMT�MO]�
RQVMW^OUWf+� `QMQZNO�Of�YR\SWVT�U\�UOROSj�Z\UTh
eO�� waQ[WW�QMVMYPWSW+� W�VOfc\V� �Ag�n �XUQXT�UO�
POZX\L+� \�XMQZ\L�P\ZMWL�VMZ\UN��†

HC@�ADi������B.�
v@C���HD�H�g�Dq�D~I�l�
���CA�C��D��•

{?� LUX\ZL� aWUWVMZ� WUQVMZ\UUN]� ROS� HOSW`Qh
dZWM\UWW� J^OppZW� l\Y� Qd€LXWS�X�g\ZS\aOUMO�Q�
ZOeOUWW� PZORSQ^WMT� VQMZYRUW`\a� PZ\XWMOSTVMh
XOUUQbQ� `QaaYUW`\[WQUUQbQ� [OUMZ\�X� vOSMUOaO�
QM`\K\MTVL� QM�cSOUVMX\�X�PZQpVQjKO�W�X�`\cOVMXO�
`QaPOUV\[WW� PQSYcWMT� PQ�MNVLcO�pYUMQX� ORWUQh
XZOaOUUQ�� �Oa+� `MQ�UO�]QcOM�Z\VVM\X\MTVL�VQ�VXQh
Wa� PZQpVQjKUNa� dWSOMQa+� dYROM� PZORSQ^OU\�
RZYb\L+� UOVO`ZOMU\L� Z\dQM\� X� VWVMOaO� bQVYR\Zh
VMXOUUQf� VSY^dN�� A\`� XNLVUWSQVT� PQKRUOO+� W�
Q� cOa� aWUWVMZ� PQU\c\SY� UO� YPQaLUYS+� MO� WK�
VQMZYRUW`QX� `QaaYUW`\[WQUUQbQ� [OUMZ\+� `MQ�
UO� VQbS\VOU� UW� U\� MQ+� UW� U\� RZYbQO+� dYRYM� YXQh
SOUN�dOK�PQVQdWL�

Dd€LXSLL� Q� VXQOa� ZOeOUWW+� aWUWVMZ� V`\K\S+�
cMQ� Z\dQM\� `QaaYUW`\[WQUUQbQ� [OUMZ\� cZOKXNh
c\fUQ� X\^U\� RSL� dOKQP\VUQVMW� HOSW`QdZWM\UWW��
�\dQM\�[OUMZ\�X� vOSMUOaO�W� ObQ� pWSW\S\]� n �VO`h
ZOMU\L�� J\^O� V\a� p\`M� VY_OVMXQX\UWL� kMQbQ�
[OUMZ\� ROZ^\SVL� X� M\fUO� RQ� PQVSORUObQ� XZOaOh
UW�� @WeT� X� 	��{� bQRY� ���kMcOZ� dNS\�XNUY^ROh
U\�K\bQXQZWMT�Q�UOa�X�g\ZS\aOUMO�X�VXLKW�V�Z\KQh
dS\cOUWOa� VQXOMV`QbQ� ePWQU\� J^OppZW� gZ\fh
a\+� PZQZ\dQM\XeObQ� X� `QaaYUW`\[WQUUQa� [OUMh
ZO� 	�� SOM�� H� PZQeSQa�bQRY�QU�dNS�PZWbQXQZOU�`�
s?�bQR\a�K\`SjcOUWL�

gZ\XWMOSTVMXOUUNf� `QaaYUW`\[WQUUNf�[OUMZ+�
kMQ� `ZYPUOfe\L� VM\U[WL� PZQVSYeWX\UWL� kpWZ\��
H� [OUMZO+� U\PZWaOZ+� \U\SWKWZYjMVL� `QRWh
ZQX\UUNO� Z\RWQVQQd_OUWL� V� [OSTj� XNLXSOUWL�
KU\cWMOSTUN]�POZORXW^OUWf�XQfV`�VMZ\U�H\Ze\Xh
V`QbQ� JQbQXQZ\�� gZQWKXQRWMVL� M\`^O� POZO]X\M�
Z\RWQZ\KbQXQZQX� aO^RY� PQVQSTVMX\aW�� @jdNO�
POZOdQW� X� Z\dQMO� [OUMZ\� cZOX\MN� VOZTOKUNaW�
PQVSORVMXWLaW�� �� M\`WO� POZOdQW� PZQWV]QRWSW�
c\VMQ� X� ZOKYSTM\MO� K\d\VMQXQ`+� Qd€LXSOUUN]�
PZQpVQjK\aW� bQVYR\ZVMXOUUN]� VSY^\_W]�� wMW�
K\d\VMQX`W� U\UOVSW�UOPQPZ\XWaNf�Y_OZd�Z\KXOh
RNX\MOSTUQf� Z\dQMO�� �\`+� K\� PQVSORUWO� ?� SOM�
POZOdQW� X� Z\dQMO� [OUMZ\� PZQWV]QRWSW�XQ�XZOaL�
VQXOMV`QbQ� XMQZ^OUWL� X� �pb\UWVM\U+� X� ROUT�
PQ`YeOUWL� U\� PZOKWROUM\� �Ofb\U\+� X� POZWQR�
YVYbYdSOUWL� dOfZYMV`QbQ� `ZWKWV\+� U\`\UYUO�
XVOQd_Of� K\d\VMQX`W� X� gQSTeO� W� X� PQVSORUWO�
RUW� qQS`SOURV`Qf� XQfUN�� HQ� WKdO^\UWO�PQXMQh
ZOUWL� M\`W]� U\`S\RQ`� PZ\XWMOSTVMXQ� W� ZOeWh
SQ� Qd€LXWMT� K\PZOM� U\� cSOUVMXQ� X� PZQpVQjKO�
VQMZYRUW`QX� `QaaYUW`\[WQUUQbQ� [OUMZ\��
�\`Qf�PQZLRQ`�Y^O�VY_OVMXYOM�X�\ZaWW+�Z\KXORh
`O�W�`QUMZZ\KXOR`O�

DcOXWRUQ� aWUWVMZ� WUQVMZ\UUN]� ROS+� PZOaTOZn�
aWUWVMZ� W� \RaWUWVMZ\[WL� `QaaYUW`\[WQUUQbQ
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[OUMZ\� dNSW� U\VMQST`Q� YXOZOUN� X� VXQOf� PZ\XQh
MO+� cMQ� UO� Q^WR\SW� dQSTeQbQ� VQPZQMWXSOUWL��
�Q� UO� MYMnMQ� dNSQ�� A� VQPZQMWXSOUWj� VQ� VMQh
ZQUN� PZQpVQjKQX� W� QPPQKW[WW� PZ\XWMOSTVMXQ+�
`QUOcUQ+� dNSQ� bQMQXQ+� U\�MQ�W� VY_OVMXYOM� QPPQh
KW[WL�� DRU\`Q�U\�VOf�Z\K� ` �PZQMOVM\a�PZWVQORWh
UWSWVT� `QUVOZX\MQZN�� �O`QMQZNO� `QUVOZX\MWXh
UNO� ROPYM\MN� dNSW� UORQXQSTUN� MOa+� `\`� aWh
UWVMZ� PZOPQRUOV� W� QdVM\XWS�VXQO� ZOeOUWO�� �UQh
bQO� dNSW�YRWXSOUN�MOa+�cMQ� `\dWUOM�aWUWVMZQX+�
`\`�M\`QXQf+� UO�WbZ\S�UW`\`Qf�ZQSW�X�PZWULMWW�
kMQbQ�ZOeOUWL�
�O�PZORYb\R\S�aWUWVMZ�W�ZO\`[WW�V\aW]�VQMZYh

RUW`QX� `QaaYUW`\[WQUUQbQ� [OUMZ\�� �UQbWO� WK�
UW]� dNSW� QV`QdZSOUN+� VcWM\L+� cMQ�VM\XWMVL� PQR�
XQPZQV� W]� P\MZWQMWKa+� SQLSTUQVMT� W� PZQpOVh
VWQU\STU\L�RQdZQVQXOVMUQVMT�� �OWKXOVMUQ+�V`QSTh
`Q� WK� z� MNVLc� VQMZYRUW`QX� [OUMZ\� PQRPWV\SW�
K\LXSOUWL�Qd�QM`\KO�QM�cSOUVMX\�X�PZQpVQjKO.�PQ�
aUOUWj� PZ\XWMOSTVMX\� n � �t•�� �Q+� `\`� VcWM\OM�
dNXeWf� RWZO`MQZ� [OUMZ\+� PQMOZL� R\^O� 	t•�
VQMZYRUW`QX� PQZQRWM� QbZQaUNO� MZYRUQVMW.� U\�
QdYcOUWO�K\aOUN�aQ^OM�YfMW�UOV`QST`Q�SOM�

gZ\XWMOSTVMXQ� aO^RY� MOa� QM`\K\SQVT� PZWVSYh
e\MTVL� ` � ZO`QaOUR\[WLa� aO^P\ZMWfUQf� P\ZS\h
aOUMV`Qf� `QaWVVWW+� PZORSQ^WXeOf� `QaPZQaWVh
VUNf� X\ZW\UM+� W� PZQRQS^\OM� U\VM\WX\MT� U\� POZh
XQU\c\STUQa� ZOeOUWW�� �MQS`UYXeWVT� V� kMWa+�
AQUbZOVV� dZWM\UV`W]� MZORjUWQUQX� PQRROZ^\S�
VWaXQSWcOV`Yj� K\d\VMQX`Y� VQSWR\ZUQVMW� V� VQh
MZYRUW`\aW� [OUMZ\� {�� pOXZ\SL� )V\aW� VQMZYRUWh
`W� [OUMZ\� X� UOf� UO� Yc\VMXQX\SW*�� iQSOO� MQbQ+�
AQUbZOVV�K\LXWS+� cMQ� OVSW�dYROM�YXQSOU� ]QML�dN�
QRWU� VQMZYRUW`� [OUMZ\+� MQ� XVO� QMUQeOUWL� V�
PZ\XWMOSTVMXQa� dYRYM�Z\KQZX\UN�W� dYROM�Qd€LXh
SOU\�XVOQd_\L�K\d\VMQX`\�

A\`�UW�K\XOZeWMVL�kMQM�`QUpSW`M+�LVUQ+�cMQ�QMh
UQeOUWLa� aO^RY� PZ\XWMOSTVMXQa� `QUVOZ\MQZQX�
W� PZQpVQjK\aW+� `QMQZNO� MQST`Q� U\c\SW� U\S\h
^WX\MTVL+�U\UOVOU�VOZTOKUNf�YR\Z�

„

	� a\ZM\� WVMO`� U\KU\cOUUNf� PZ\XWMOSTVMXQa�
`Z\fUWf� VZQ`� PQR\cW� K\LXSOUWf� V� QM`\KQa� QM�
cSOUVMX\� X� PZQpVQjKO� RSL� VQMZYRUW`QX� VO`ZOMh
UQbQ� PZ\XWMOSTVMXOUUQbQ� `QaaYUW`\[WQUUQbQ�
[OUMZ\� X� vOSMUOaO�� gQR\XSLj_OO� cWVSQ�VQMZYRh
UW`QX� X� `QU[O� `QU[QX� PQRPWV\SW�M\`WO�K\LXSOh
UWL�X� QdaOU�U\� 	� ttt�pYUMQX�VMOZSWUbQX�QMVMYPh
UQbQ��@WeT�	?t�WK�zttt�VQMZYRUW`QX+�QM`\K\SWVT�
kMQ� VROS\MT�� �\Zb\ZOM��kMcOZ� dNS\�XOSW`QRYeU\�
X� VXQOf� PQdORO�� DU\� PQdS\bQR\ZWS\� XVO]+� `MQ�
PZWULS� PZ\XWMOSTVMXOUUNO� YVSQXWL� W� V`\K\h
S\+� cMQ� PQUWa\OM+� cMQ� RSL� aUQbW]� ZOeOUWO� dNh
SQ�UOSOb`Wa�� gZQpVQjK�bQVYR\ZVMXOUUN]�VSY^\h
_W]� PNM\OMVL� VOfc\V� U\fMW� VPQVQd� `\`QfnMQ

QZb\UWK\[WW� QVM\XeW]VL� cSOUQX� PZQpVQjK\+�
WKdOb\L+� XPZQcOa+� V\aQbQ� VSQX\� ��PZQpVQjK� �

�O^RY� MOa+� PZ\XWMOSTVMXQ� W� \RaWUWVMZ\[WL�
`QaaYUW`\[WQUUQbQ� [OUMZ\� ZOeWSW+� VYRL� PQ�
XVOaY+� PQ`\� UO� POZOXQRWMT� U\� RZYbYj� Z\dQMY�
W� UO� YXQSTULMT� MO]+� `MQ� UO� K\]QMOS� Z\VVM\X\MTh
VL� V� cSOUVMXQa� X� PZQpVQjKO�� gZ\XWMOSTVMXQ� UO�
^OS\OM+� XWRWaQ+� QdQVMZLMT� `QUpSW`M� V� AQUh
bZOVVQa� iZWM\UV`W]� �ZORjUWQUQX+� PZWbZQKWXh
eWa� XVOQd_Of� K\d\VMQX`Qf� X� VSYc\O+� OVSW� ]QMT�
QRWU� VQMZYRUW`� PZ\XWMOSTVMXOUUQbQ� `QaaYUWh
`\[WQUUQbQ� [OUMZ\�dYROM�YXQSOU�K\�QM`\K�XNfMW�
WK�PZQpVQjK\��D�VYMW�W�PZWcWU\]�kMQbQ�`QUpSW`h
M\�aN�VQQd_\SW�X�PZORNRY_Oa�UQaOZO�

�Oa� UO� aOUOO+� �\Zb\ZOM��kMcOZ�W� OO�PZ\XWMOSTh
VMXQ� QROZ^\SW� LXUYj� PQdORY+� ]QML� PQdOR\� kM\�
VMQWS\� UO`QMQZQf� PQMOZW� PQPYSLZUQVMW�� gQ�
ZOKYSTM\M\a� QPZQV\� Qd_OVMXOUUQbQ� aUOUWL� RXO�
MZOMW�QPZQeOUUN]�WKdWZ\MOSOf�UOVQbS\VUN�V�PZ\h
XWMOSTVMXOUUNa�ZOeOUWOa�� �QST`Q� {u•�XVO]�QPh
ZQeOUUN]�QRQdZWSW�ROfVMXWL�PZOaTOZnaWUWVMZ\�

����� ���	������� �������� ������ ��	��������
��� �������������� ���������� 	� ��� !��� "	��� �
������� ��!� ��������#�� ������	���� $� %�����
�����&�� ������ '(���)���$� 	� ���!���� ����� �� �
����������� *���(���� (��	��������	*� 	� ��� !�$ �
����(����� ����	����#���(�����	� *+�������*�� �
*,�-����.����#���/������ �0��&��	�(����1234��� �
��������� (������� 	� ���� ����� ������	����� �� �
�������� �������� 	� ������	�� %�������� ��� 	�����
���� %���������� 5����� �#�� ������������� ��� 	�
����� ���������� �������� ����� *6#������� 7��
��������� 0� 8 � �-�.��� ����� ������� ��9����
.����� ���� ��������� ���-��/��� *7�������
���� *�� &�� 	����� 	�������� ���������� �#� �
���������	�� �

gQ� aQOaY+� PZQ[OVV� ��UQZa\SWK\[WW��X�gQSTeO
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K\`QUcOU�� JQVMWbUYMQ� Z\XUQXOVWO+� `QMQZQO� `\^h
R\L� WK� VMQZQU� ]QMOS\� dN�WKaOUWMT�X� VXQj�PQSTh
KY+�UQ+�XOZQLMUQ+� kMQ�UW�QRUQf�WK�UW]�UO�YR\VMVL��
gQSTV`Wa� XS\VMLa� UO�YR\SQVT�RQdWMTVL� `QUMZQh
SL� U\R� Qd_OVMXQa+� PQRQdUQbQ� MQaY+� `QMQZQO�
QUW� QVY_OVMXSLSW� RQ� \XbYVM\� 	��t� bQR\�� Dd_Oh
VMXOUUQVMT� ^O� UO�VYaOS\�Y`ZOPWMT�MO�PQSWMWcOVh
`WO� PQKW[WW+� `QMQZNO� QU\�K\UWa\S\�XQ� XZOaOU\�
���QSWR\ZUQVMW��� H� gQSTeO� U\dSjR\OMVL� UQXNf�
MWP� UQZa\SWK\[WW+� QMSWcUNf� QM� cO]QVSQX\[`Qh
bQ�W�XOUbOZV`QbQ��vOa�QU�]\Z\`MOZWKYOMVLy

CVSW� bQXQZWMT� Qd� Qd_OVMXO+� MQ� XQ� XVO]� ObQ�
VSQL]� Q_Y_\OMVL� bQMQXUQVMT� `� VQPZQMWXSOUWj��
gQSTV`\L� Dd€ORWUOUU\L�Z\dQc\L�P\ZMWL�UO�VaQbh
S\�ROaQZ\SWKQX\MT�Qd_OVMXOUUQVMT+� UOVaQMZL� U\�
U\SWcWO� `\PWMYSL[WQUUN]� U\VMZQOUWf�� D� MQa+�
cMQ� XQSL� `� VQPZQMWXSOUWj� X� PQSTV`Qa� Qd_OVMh
XO� UO� Yb\VS\+� VXWROMOSTVMXYOM� XQKUW`UQXOUWO�
PQRPQSTUQf� ���QSWR\ZUQVMW�� W� aUQbW]� RZYbW]�
QPPQKW[WQUUN]� bZYPPWZQXQ`+� PQLXSOUWO� PQRh
PQSTUQf�PZOVVN�W�UOK\XWVWaN]�WKR\MOSTVMX�

�NUOeUOO� QPQKW[WQUUQO� RXW^OUWO� LXSLOMVL�
WV`SjcWMOSTUNa� LXSOUWOa� X� VQ[W\SWVMWcOV`W]�
VMZ\U\]+� dQSOO�a\VVQXNa+�cOa�PZOR\XbYVMQXV`QO+�
]QML�W�MQbR\�QUQ�XN]QRWSQ�R\SO`Q�K\�YK`WO�Z\ah
`W� RWVVWROUMV`QbQ� RXW^OUWL�� HQ� XVO]� `ZYPUN]�
bQZQR\]� gQSTeW� ROfVMXYjM� Z\KSWcUNO� PQRPQSTh
UNO�bZYPPN+� W�PQ�XVOf�gQSTeO�Z\VPZQVMZ\ULOMVL�
PQRPQSTU\L�PZOVV\��|c\VMUW`W�kMQbQ�RXW^OUWL�U\�
PZQML^OUWW�XQM�Y^O�RXY]�SOM�PQRXOZb\jMVL�ZOPh
ZOVVWLa�W�\ZOVM\a��DUW�U\YcWSWVT�UO�MQST`Q�PZQh
MWXQVMQLMT� YR\Z\a+� UQ� W� XQVVM\U\XSWX\MT� Z\Kh
ZYeOUUQO�� gQ� kMQaY� PQXQRY� IdWbUOX� iYL`�V`\h
K\S.� �H� U\VMQL_OO� XZOaL� PZQpVQjK� ���QSWR\Zh
UQVMT�� PZQRQS^\OM� ROfVMXQX\MT� U\� XVO]� YZQXh
UL]� n � Qd_OU\[WQU\STUQa+� ZObWQU\STUQa� W� U\�
QMROSTUN]� PZORPZWLMWL]�� iQSOO� MQbQ+� UOVaQMZL�
U\�PZOVSORQX\UWL�VQ� VMQZQUN�VSY^dN�dOKQP\VUQh
VMW� )�i*+� VMZY`MYZN� ���QSWR\ZUQVMW�� XQVVM\h
U\XSWX\jMVL+� W� OVSW� X� POZXNO� RUW� PQVSO�XXOROh
UWL�XQOUUQbQ� PQSQ^OUWL�PZQX\S�UOV`QST`W]�Sjh
ROf�aQb�P\Z\SWKQX\MT�ROLMOSTUQVMT�[OSQbQ�PZQph
VQjK\+� MQ�MOPOZT�PQVSO�YR\ZQX� �i�ObQ�ZObWQU\STh
UNO� VMZY`MYZN� XQVVM\U\XSWX\jMVL� X� `QZQM`QO�
XZOaL�� HQKZQ^R\OMVL� W�ROLMOSTUQVMT�HZOaOUUQf�
AQQZRWU\[WQUUQf�AQaWVVWW����QSWR\ZUQVMW���

gZWaOc\MOSTUNa� pOUQaOUQa+� QRU\`Q+� UOdNX\h
SNa� R\^O� RSL�POZWQR\� ���QSWR\ZUQVMW�+� LXSLOMh
VL� VPSQcOUWO� PQSTV`Qf� Qd_OVMXOUUQVMW� XQ`ZYb�
`\MQSWcOV`Qf� [OZ`XW+� PQSWMWcOV`\L� PQKW[WL�
`QMQZQf� O_O� dQSTeO� Y`ZOPWS\VT� PQVSO� XXOROh
UWL� XQOUUQbQ� PQSQ^OUWL� dS\bQR\ZL� aYRZQaY�
PQXOROUWj� OPWV`QP\M\�� H� MOcOUWO� PQVSORUW]�
RXY]� SOM� [OZ`QXT� WKdOb\S\� `QUpSW`MQX� V� XS\h
VMLaW+� PQRROZ^WX\S\� V� UWaW� `QUM\`MN+� XOS\�
POZObQXQZN� W� R\^O� YROZ^WX\S\� Qd_OVMXOUh

UQVMT� QM� K\d\VMQXQ`� W� QM`ZNMN]�a\UWpOVM\[Wf��
�� RZYbQf� VMQZQUN+� [OZ`QXT�ROS\S\�XVO+� cMQ� aQbh
S\+� cMQdN� K\_WMWMT� Qd_OVMXOUUQVMT� QM� ZOPZOVh
VWf+� PQRROZ^WX\S\�U\RO^RN�W�XQSj� ` �VQPZQMWXh
SOUWj+� R\X\S\� SjRLa� XQKaQ^UQVMT� PQR� OO� PZWh
`ZNMWOa� ROfVMXQX\MT� UOK\XWVWaQ�� wMQ� Of� YR\h
SQVT�� gQR� K\_WMQf� [OZ`XW� Z\KXWSQVT� eWZQh
`QO� RXW^OUWO� PQaQ_W� WUMOZUWZQX\UUNa� W� W]�
VOaTLa+� `QMQZQO�KU\cWMOSTUQ�QVS\dWSQ�U\VMYPWXh
eWf� PQVSO� XXOROUWL� XQOUUQbQ� PQSQ^OUWL� Qd_Oh
VMXOUUNf� eQ`�� �ObQRUL�PQR�kbWRQf� [OZ`XW�PZQh
XQRWMVL� QdeWZU\L� `YSTMYZU\L� W� Qd_OVMXOUU\L�
Z\dQM\�� �Q^UQ�R\^O�V`\K\MT+�cMQ�UOK\XWVWaQO�Qdh
_OVMXOUUQO� RXW^OUWO� c\VMWcUQ� ROfVMXYOM� `QUh
VPWZ\MWXUQ+�\�c\VMWcUQ�X���MOUW�VXLMNUT��

vMQ� `\V\OMVL� QpW[W\STUQf� gQSTeW+� MQ� MZYRh
UQVMW+� `QMQZNO� WVPNMNX\jM� XS\VMW� X� QMUQeOh
UWL]�V� Qd_OVMXOUUQVMTj+� QcOXWRUN��vWVSOUUQVMT�
UQXN]� PZQpVQjKQX� Z\VMOM� QcOUT� aORSOUUQ�� DUW�
cOZP\jM� VXQO� PQPQSUOUWO� X� QVUQXUQa� WK� VZORN�
POUVWQUOZQX+� `QMQZN]�X� gQSTeO�Q`QSQ�u�aWSSWh
QUQX+� \� M\`^O� WK�cWVS\�Z\dQcW]� aOS`W]�PZQXWUh
[W\STUN]� PZORPZWLMWf+� VQPZQMWXSOUWO� `QMQZN]�
QVS\dWMT� KU\cWMOSTUQ� SObcO�� wMW� PZQpVQjKN� U\h
VcWMNX\jM� VObQRUL� s+�� aWSSWQU\� cSOUQX+� aOUTh
eO+� cOa�M\`�U\KNX\OaNO�QMZ\VSOXNO�PZQpVQjKN�
XQ� XZOaOU\� ���QSWR\ZUQVMW��� gZQRQS^\OMVL� W�
XN]QR� SjROf� WK� gQSTV`Qf� Dd€ORWUOUUQf� �\dQh
cOf�g\ZMWW�� vWVSQ�RQdZQXQSTUQ� QVM\XSLj_W]� OO�
bZ\^R\U�PQnPZO^UOaY�PZOXNe\OM�cWVSQ�XVMYP\jh
_W]�X�UOO����\XbYVM\� 	��t�b��gD�g�PQMOZLS\�Q`Qh
SQ� QRUQbQ� aWSSWQU\�cSOUQX� )st•*+� c\VMT�WK� UW]�
)Q`QSQ� ?{t� MNVLc*� n � PQVSO� XXOROUWL� XQOUUQbQ�
PQSQ^OUWL�� H� PZQeSQa� bQRY+� XQ� XMQZQa� bQRY�
UQZa\SWK\[WW� WK� gD�g� XNeSQ� 	z{� MNVLcW� cOh
SQXO`+� \� PZWULMQ� dNSQ� n � 	z� MNVLc�� �K� VOaW� V�
PQSQXWUQf� aWSSWQUQX� aQSQRN]� SjROf� gQSTeW�
X�XQKZ\VMO�QM�	��RQ�{��SOM�cSOU\aW�gD�g�LXSLjMh
VL�MQST`Q� {ut�MNVLc+�MQ�OVMT�s+�•��HVO�QpW[W\STh
UNO�PQSTV`WO� aQSQRO^UNO� QZb\UWK\[WW+� Qd€ORWh
ULj_WO� ROMOf� X� XQKZ\VMO� QM� z� SOM� W� aQSQRN]�
SjROf� RQ� st� SOM+� V� 	��t� PQ� 	��{� b�� PQMOZLSW�
{+z�aWSSWQU\�cSOUQX� )�?•*�

�QKR\UUQf� UOR\XUQ� X� gQSTeO� QpW[W\STUQf�
QZb\UWK\[WW� VMYROUMQX� UO� YR\OMVL� PYVMWMT� `QZh
UW� X� XNVeW]� YcOdUN]� K\XOROUWL]� VMZ\UN�� �K�
�tt� MNVLc� PQSTV`W]� Yc\_W]VL�H|IQX�X� UOf�VQVn�
VMQWM�MQST`Q� {t� ttt�MNVLc��gQcMW�UW`MQ�WK�PZORh
VM\XWMOSOf� WUMOSSO`MY\STUQf� kSWMN� gQSTeW� UO�
PZWUWa\OM� Yc\VMWO� X� UQXN]� MXQZcOV`W]� PZQph
VQjK\]�� iQSTeWUVMXQ� PQSTV`W]� bZ\^R\U� WKdOh
b\OM� Yc\VMWL�X�UQXN]� QpW[W\STUN]�WUVMWMY[WL]�
W� dQWMVL� dNMT�Qd€LXSOUUNaW� `QSS\dQZ\[WQUWVh
M\aW�

JZYbQO� LXSOUWO+� U\dSjR\OaQO� X� QpW[W\STUQf�
gQSTeO+� n � kMQ� POZObZYPPWZQX`\� VWS+�PQLXSOUWO
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��UQXQf�� Z\KUQXWRUQVMW� VQ[W\SWKa\+� `QMQZ\L�
MOa�UO�aOUOO� VQ]Z\ULOM�PZOOaVMXOUUQVMT�VQ���VM\h
ZQf��� DpW[W\STU\L� RQ`MZWU\� UO� WKaOUWS\VT�

qQZa\STUQ� XORY_Of� VWSQf� VWVMOaN� QVM\OMVL�
`QaaYUWVMWcOV`\L� P\ZMWL+� PNM\j_\LVL� WbZ\MT�
ZY`QXQRL_Yj� ZQST� X� bQVYR\ZVMXO�� �\� PZ\`MWh
`O+� QRU\`Q+� gD�g� Q`\K\S\VT� V`QaPZQaOMWZQh
X\UUQf� `\`� UW`QbR\� RQ� VW]� PQZ�� DU\� UO� WaOOM�
dQSTeO� UW`\`QbQ� \XMQZWMOM\� W� PQSTKYOMVL�R\^O�
aOUTeWa� RQXOZWOa� Y� U\VOSOUWL+� cOa� aWSW[WL��
g\ZMWL� PQSUQVMTj� XQKSQ^WS\� QMXOVMXOUUQVMT�K\�
PZWULMWO� X\^UN]� ZOeOUWf� U\� \ZaWj+� MQ� OVMT�
U\� P\ZMWj� X� aYURWZ\]+� U\� bQVYR\ZVMXOUUNf� \Ph
P\Z\M� W� U\� M\`Yj� cWVMQ� p\V\RUYj� QZb\UWK\[Wj�
`\`� ��g\MZWQMWcOV`QO� RXW^OUWO� U\[WQU\STUQbQ�
XQKZQ^ROUWL��� HVO� V\aNO�X\^UNO�bQVYR\ZVMXOUh
UNO� XQPZQVN� ZOe\jMVL� MOPOZT� bOUOZ\SQa� BZYn�
KOSTV`Wa� W� XQKbS\XSLOaNa�Wa�AQaWMOMQa� DdQh
ZQUN+� \� M\`^O� bZYPPQf�PQSTKYj_W]VL� ObQ�RQXOh
ZWOa� SW[+� dQSTeWUVMXQ�WK� `QMQZN]�UO�X]QRWM�X�
VQVM\X� bQVYR\ZVMXOUUQbQ� W� P\ZMWfUQbQ� ZY`Qh
XQRVMX\�� �\�ZObWQU\STUQa�YZQXUO�aOVMUNO�`QaWh
MOMN� QdQZQUN� VMZ\UN+� XaOVMO� VQ� VPO[W\STUQ�
VQKR\UUNaW� RSL� kMQf� [OSW� ��XQOUUNaW� QPOZ\h
MWXUNaW�bZYPP\aW�� `QUMZQSWZYjM�ROLMOSTUQVMT�
bQVYR\ZVMXOUUQf� \RaWUWVMZ\[WW�� ��N�OVMT�W�dYh
ROa�WROQSQbWcOV`Wa+� aQZ\STUNa+� PQSWMWcOV`Wa�
W� XQOUUNa� d\KWVQa� VQ[W\SWKa\� X� gQSTeO�+� }�
K\LXWS� UOR\XUQ� aWUWVMZ� QdQZQUN�g���qSQZW\U�
�WXW[`W�

�Oa� UO� aOUOO+� Qd_OVMXOUUQO� VQPZQMWXSOUWO� X�
gQSTeO+� OVSW�YcOVMT+� cMQ�kMQ�}�VQ[W\SWVMWcOV`\L�
VMZ\U\+� QZb\UWKQX\UUQ� UOPSQ]Q�� vOZOK� RX\� bQR\�
PQVSO� Qd€LXSOUWL�Q�U\c\SO�UQZa\SWK\[WW�XS\VMW�
X� kMQf�VMZ\UO�ROfVMXYjM�X�PQSUQa�Qd_OVMXOUUQa�
X\`YYaO�

����.���~i�@CG����@���ADG��CHD@~r��

?� SOM�U\K\R+� 		� pOXZ\SL� 	�z�� b�� X� �ObOZ\UO� PQh
R\S� X� QMVM\X`Y� PQVSORUWf� PZOaTOZnaWUWVMZ� e\h
]V`QbQ� PZ\XWMOSTVMX\� i\]MW\Z�� HVL� XS\VMT� X�
VMZ\UO� POZOeS\� X� ZY`W� Wa\a\� lQaOfUW+� `QMQh
ZNf� XVObQ� K\� ROVLMT� RUOf� POZOR� kMWa� XOZUYSVL�
U\� ZQRWUY+� PZWXOMVMXYOaNf� aWSSWQU\aW� XVMZOh
c\XeW]� ObQ� VQbZ\^R\U�� �VS\aV`\L� ZOXQSj[WL+� Q�
UOQd]QRWaQVMW� `QMQZQf� PQVMQLUUQ� bQXQZWSW�
aYSSN+�VQXOZeWS\VT�

�S\XUNf� jdWSOf� dNS� QMaOcOU� MQZ^OVMXOUUNa�
QM`ZNMWOa�X� b���Vp\]\UO�P\aLMUQbQ�VQQZY^OUWL+�
`QMQZQO� akZ� bQZQR\� U\KX\S� ��aQUYaOUMQa�dQSOO�
XOSW`QSOPUNa+� cOa� gOZVOPQST��� �QQZY^OUWO�
kMQ� n � QbZQaUQO� `S\RdW_O�U\�`Z\j�PYVMNUW+�Z\Vh
VcWM\UUQO� U\� aWSSWQU� aQbWS�� gQ`\� ��K\VOSOU��
MQST`Q� QRWU� Yc\VMQ`+� bRO�PQ`QLMVL� {?� ttt� ��aYh
cOUW`QX�� n �aQSQRO^T+� PQbWde\L�X� XQfUO�V� �Z\h
`Qa� W� PZW� PQR\XSOUWW� XQVVM\UWf� QMROSTUN]�
PSOaOU�PZQMWX�ZO^Wa\�lQaOfUW�

�O� UY^UQ� RYa\MT+� cMQ� akZ� �Vp\]\U\� VROS\S�
UOSQX`Wf� e\b+� QMaOMWX� jdWSOf� ZOXQSj[WW� QMh
`ZNMWOa� `S\RdW_\�� gOZXNa� e\bQa� V\aQbQ�
\LMQSSN� lQaOfUW� PQVSO� MZWYap\STUQbQ� XQKh
XZ\_OUWL� X� �Z\U+� dNSQ�WaOUUQ�PQVO_OUWO�`S\Rh
dW_\+� bRO� QU� PZQXQKbS\VWS� U\VMYPSOUWO� ��kPQ]W�
aYcOUWcOVMX\��� ��vOa� dQSTeO� SjROf+� QVQdOUUQ�
aQSQRN]+� PQbWdUOM�K\�U\eO�ROSQ+� n �V`\K\S�MQbR\�
�?nSOMUWf� Wa\a+� n � MOa� VWSTUOO� aN� VM\UOa��
vMQdN� K\XQOX\MT� aWZ+� aYVYSTa\UWU� RQS^OU� PQh
R\XSLMT�X�VOdO�VMZ\]�VaOZMW��

gLM\L� bQRQX_WU\� PZW]QR\� ` � XS\VMW� lQaOfUW�
WaOOM� RSL� WZ\UV`W]� ZY`QXQRWMOSOf� QVQdQO� KU\h
cOUWO�� JOSQ� X� MQa+� cMQ� eWWMV`QO� RY]QXOUVMXQ�
VcWM\OM� ORWUVMXOUUNa� X� WVMQZWW� ��K\`QUUNa�
PZ\XWMOSOa�� cOMXOZMQbQ� ]\SWp\� �SW+� RXQjZQRh
UQbQ� dZ\M\�W�KLML� �Y]\aaOR\��A�aQaOUMY+�`QbR\�
�SW� dNS� YdWM+� QU� U\]QRWSVL� Y� XS\VMW� UOaUQh
bWa� dQSOO� cOMNZO]� SOM�� lQaOfUW� n � POZXNf� ��K\h
`QUUNf�U\VSORUW`��PZ\XWXeObQ� X� '		�XO`O��SW�
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�� XQM� VOfc\V�PQ�RSWMOSTUQVMW�PZOdNX\UWL�Y�XS\h
VMW�QU�ObQ�PZOXKQeOS‚

�OSTKL� V`\K\MT+�cMQ�WVMO`eWO�PLMT�SOM�dNSW�PQh
MZ\cOUN� KZL�� �Z\U� KU\cWMOSTUQ� PZWdSWKWSVL� `�
RQVMW^OUWj� [OSOf+� PZQXQKbS\eOUUN]� lQaOfUW�
X� ObQ� `S\RdW_OUV`Qf�ZOcW�� iQSOO� cOMXOZMW�aWSh
SWQU\� WZ\U[OX� PQbWdSW� X� XQfUO� V� �Z\`Qa+� PSOh
aOUUN]� aO^RQYVQdW[\]+� VMNc`\]� V� bQZQRV`Wh
aW� P\ZMWK\U\aW�� DM� �� RQ� 	{� MNVLc� dNSQ� `\KUOh
UQ�� D`QSQ� {� aWSSWQUQX� U\]QRWMVL� X� WKbU\UWW��
s� aWSSWQU\� QVM\SWVT�dOK� `ZQX\�� |ZQXOUT�^WKUW+�
W�Z\UOO�UWK`Wf+�P\R\OM�V�`\^RNa�bQRQa�

HPOc\MSLj_W� W� WROQSQbWcOV`WO� RQVMW^OUWL.�
��K\`QUN+� VQKR\UUNO� SjRTaW+� K\aOUOUN� K\`Qh
U\aW� �SS\]\�m� MSOMXQZUQO� XSWLUWO� I\P\R\�YUWh
cMQ^OUQ.� ^OU_WUN� UQVLM� c\RZY+� \S`QbQST� XUO�
K\`QU\+� MO\MZ\STUNO� PZORVM\XSOUWL� K\PZO_OUNm�
X\^UOfeWO� `SjcOXNO� PQVMN� K\ULMN� aYSS\aW�
WSW�W]�ZQRVMXOUUW`\aW�

���ObQRUL� �Z\U� n � ORWUVMXOUUQO� PZ\XQXOZUQO�
WVS\aV`QO�bQVYR\ZVMXQ�X� aWZO�+� n �V`\K\S�UOR\Xh
UQ� VPW`OZ� WZ\UV`QbQ� P\ZS\aOUM\� \LMQSS\� lQeOn�
aW� �\pV\UR^\UW�� �Q�cMQ�^O�R\STeOy�A\`Wa�Q`\h
^OMVL� eOVMQf�bQR�WVS\aV`Qf�ZOXQSj[WWy�|VPOjM�
SW� aYSSN� K\PQSUWMT� QVM\j_WOVL� O_O�X\`\UMUNh
aW��z?�MNVLc�aOVM�U\�WVp\]\UV`Qa�`S\RdW_Oy��

��J���� x��J�

s	� Q`MLdZL� RX\� SWcUN]� Q]Z\UUW`\� PZOaTOZn�
aWUWVMZ\� �URWW� �URWZN� x\URW� XNVMZOSQa� X�
YPQZ� YdWSW� cOSQXO`\+� Q]Z\ULMT� `QMQZQbQ� QUW�
dNSW� PQVM\XSOUN�� gZOVMYPSOUWO� XV`QSN]UYSQ�
XVj� �URWj.� VMZ\U\� Q`\K\S\VT� XXOZbUYMQf� X�
`ZWKWV+� `QMQZQbQ� QU\� UO� POZO^WX\S\� VQ� XZOaOU�
PZQXQKbS\eOUWLn�UOK\XWVWaQVMW�

|dWf[N� W� W]� aQMWXN� WKXOVMUN�� HNVMZOSN� X�
�URWZY� x\URW� n � aOVMT� VQ� VMQZQUN� VW`]QX+�
ZOSWbWQKUQf�VO`MN+�XQKUW`eOf�X� ‡'�X��WK� VSWLh
UWL� WURYWKa\� W� WVS\a\�� A� UOf� PZWU\RSO^WM�
VOfc\V� {•�U\VOSOUWL�VMZ\UN�� ��VOZORWUN� ztn]�bb�

�8M"�/	� �� �8���1��� &

VW`]W� RQdWX\jMVL� \XMQUQaWW� )QUW� VQVZORQMQh
cOUN�PZOWaY_OVMXOUUQ�X� gOUR^\dO*+� \�X�PQVSORh
UOO� XZOaL�U\WdQSOO�Z\RW`\STUNO�SWROZN�VW`]QX�
MZOdYjM� R\^O� UOK\XWVWaQVMW�� DUW� K\]X\MWSW� W�
PZOXZ\MWSW� X� XQQZY^OUUYj� `ZOPQVMT�VXLMWSW_O�
VW`]QX�X� �aZWMV\ZO� n � IQSQMQf� ]Z\a�� H�WjUO�PQ�
PZW`\KY� ��x\URW� ]Z\a� dNS� XKLM� eMYZaQa+�
Q`QSQ�utt� cOSQXO`� dNSQ�YdWMQ���`MQa�aOVMW�K\�
kMQ�W�LXWSWVT�XNVMZOSN�X�JOSW�

AQUOcUQ+� UO� PQRQPSO`\� YdWfVMX\+� UO� VW`]V`\L�
PZQdSOa\+� `\`� dN� VOZTOKU\� QU\� UW� dNS\+� n �
PZWcWU\� bZ\URWQKUQbQ� `ZWKWV\�� �Z\bORWOf� RSL�
zttnaWSSWQUUQbQ� U\ZQR\� VM\S\� V\a\� bWdOST�
XNR\j_ObQVL� SWROZ\� VMZ\UN�� �Z\KY� VM\SQ� LVUQ+�
`\`Wa� QbZQaUNa� \XMQZWMOMQa� QU\� PQSTKQX\h
S\VT�

�URWZ\� x\URW� dNS\� VSQ^UQf� W� PZQMWXQZOcWh
XQf� SWcUQVMTj�� �UQbQO� K\XWVWM� QM� MQbQ+� `MQ�
VaQMZWM� U\� UOO+� `MQ� OO� Q[OUWX\OM�� EWMOSLa�
�QXOMV`QbQ� �QjK\� MZYRUQ+� `QUOcUQ+� K\dNMT+�
cMQ� ��x\URW� MOVUQ� VXLK\S\� XUOeUjj� PQSWMW`Y�
VXQOf� VMZ\UN� V� PQSWMW`Qf� �QXOMV`QbQ� �QjK\��
gQcMW� PQ� XVOa� X\^UOfeWa� aWZQXNa� XQPZQh
V\a� �URWL� PZW� ��x\URW� K\UWa\S\� PQKW[Wj+�
VQXP\R\j_Yj� WSW� dSWK`Yj� V� PQKW[WOf� ������
|� ��x\URW� UO� U\eSQVT� VSQX� RSL� QVY^ROUWL�
ROfVMXWf� �QXOMV`QbQ� �QjK\� X� QMUQeOUWW� vOh
]QVSQX\`WW+� gQSTeW+� R\^O� WUMOZXOU[Wj� X� �ph
b\UWVM\U� QU\� `ZWMW`QX\S\� VROZ^\UUQ� W� LXUQ�
UOQ]QMUQ�� xQSQV� �URWW� UW`QbR\� UO� Z\KR\X\SVL�
X� PQRROZ^`Y�PZOVSORYOaN]�X� �QXOMV`Qa��QjKO�

JSL� WURWf[\� XVO� kMQ� XNbSLROSQ� PQnWUQaY��
HUOeUOPQSWMWcOV`Wf� `YZV� �URWW� QPZOROSWSVL



EE

`QUpZQUM\[WOf� V� AWM\Oa+� V� QRUQf� VMQZQUN+� W�
V�g\`WVM\UQa� n � V�RZYbQf��|cWMNX\L�XZ\^ROdUNO�
QMUQeOUWL� �����V�POZXNa�W� dQSOO�cOa�PZQ]S\Rh
UNO� n � VQ� XMQZNa+� RSL� �URWW� OVMOVMXOUUQ� dNSQ�
WV`\MT� VQjK\� V� ����+� X� MQa� cWVSO� W� XQOUUQbQ��
w`QUQaWcOV`W� kMQM� VQjK� RSL� �URWW� dNS� MQ^O�
X\^OU� n � UO� VMQST`Q� PQMQaY+� cMQ� UW_Wf� �QXOMh
V`Wf� �QjK�aQb�aUQbQ�R\MT�kMQf�bWb\UMV`Qf�VMZ\h
UO+� V`QST`Q� PQMQaY+� cMQ� QP\VOUWO�YVM\UQXSOUWL�
O_O� dQSOO�MOVUN]�WURQnVQXOMV`W]� VXLKOf� PQdY^h
R\SQ� W� K\P\RUNO� VMZ\UN� YXOSWcWX\MT� PQaQ_T�

�\`� cMQ� ORX\� SW� MOPSNO� SWcUNO� cYXVMX\� `�
iZO^UOXY+� �URZQPQXY� W� vOZUOU`Q� WSW� WROfU\L�
PZWXOZ^OUUQVMT� `� VQXOMV`QaY� VQ[W\SWKaY� PQh
dY^R\SW� VYZQXYj� W� VROZ^\UUYj� �URWZY� x\URW�
Z\VMQc\MT�SYcOK\ZUNO�YSNd`W�VQXOMV`Wa�XQ^RLa�
W� PQRPWVNX\MT� V� UWaW� RQbQXQZN�� CO� VQjK� V�
�QV`XQf� dNS� `YZVQa� ZOeWMOSTUQbQ+� [WUWch
UQbQ� W� ^OVM`QbQ� PQSWMW`\�� gQSWMW`Qa� PZO^RO�
XVObQ� dNS\� QU\�W�XQ�XVOa�RZYbQa+� W+�XQKaQ^UQ+�
WaOUUQ� OO� ^OVM`QVMT� PQKXQSWS\� Of� X� MOcOUWO�
VMQST� RQSbQbQ� XZOaOUW� [OaOUMWZQX\MT� VXQWa�
RY]Qa� kMQM� Z\KRWZ\OaNf� PZQMWXQZOcWLaW� VYdh
`QUMWUOUM�� �Q� QU\� UO� dNS\�PQSWMW`Qa� dOVPZWUh
[WPUNa.� OO� PZWU[WPQa� dNS\� VSY^d\� �URWW+�
M\`\L+� `\`� QU\� OO� PQUWa\S\+� UQ� VSY^d\�WV`ZOUh
ULL� W� VMZ\VMU\L�� �VMQZWL� PQ`\^OM+� cMQ� WK� VROh
S\UUQbQ� �URWZQf� PQeSQ� OO� VMZ\UO� U\� PQSTKY+� \�
cMQ� XQ� XZOR.� dNSQ� W� MQ+� W� RZYbQO�� �Q� OO� [OSOh
YVMZOaSOUUQVMT� W� YXOZOUUQVMT� X� VXQOa�PZORU\Kh
U\cOUWW�VQKR\SW� Of� ]\ZWKa\MWcOV`Wf�QZOQS+�LVUQ�
Q_Y_\X_WfVL� XVOaW�WURWf[\aW�� ˆ�URWZ\� n � kMQ�
�URWL+� �URWL� n � kMQ� �URWZ\ˆ+� n � RSL� WURWf[OX�
kMQ� dNSQ� UO� MQST`Q� PZORXNdQZUNa� SQKYUbQa�

�URWZ\+�ORWUVMXOUU\L�RQcT�J^\X\]\ZS\S\��OZY+�
ZQRWS\VT� X� 	�	�� b�� JOMVMXQ� OO� dNSQ� QRWUQ`Wa�
W� QcOUT� UOROMV`Wa�� �QRWMOSW� c\VMQ� PQP\R\SW�
X�MjZTaY�� JQa�W]�dNS�QRUWa�WK�[OUMZQX�dQZTdN�
K\� UOK\XWVWaQVMT+� W� V\a\� ROXQc`\+� PQSYcWXe\L�
RQXQSTUQ� dOVPQZLRQcUQO� QdZ\KQX\UWO+�Z\UQ� Q`\h
K\S\VT� XQXSOcOUUQf� XQ� XVj� kMY� ROLMOSTUQVMT� }�
MQ� `\`� Yc\VMUW`� ROaQUVMZ\[Wf+� MQ� `\`� PWVTaQh
UQVO[�� DM[\� QU\� KU\S\+� X� QVUQXUQa+�PQ�PWVTa\a�
WK� MjZTaN+� `QMQZNO� PQMQa� dNSW� WKR\UN� W� PQh
SYcWSW�XVOaWZUYj�WKXOVMUQVMT�

gQVSO� cOMNZO]SOMUObQ� QdYcOUWL� X� �UbSWW+� X�
D`VpQZRO+� �URWZ\�X� 	��	� b�� XOZUYS\VT�X� �URWj+�
bRO� XNeS\� K\aY^� K\� ^YZU\SWVM\� qOZQK\� x\URW�
)XQPZO`W� Z\VPZQVMZ\UOUUQaY� K\dSY^ROUWj+� QU�
UO� U\]QRWSVL� X� ZQRVMXO� V� XOSW`Wa� �\]\MaQf�
x\URW*+� \� XV`QZO� QU\� XaOVMO� V� aY^Oa� PQP\S\

UOU\RQSbQ� X� MjZTaY�� CRWUVMXOUUNf� VPQ`QfUNf�
POZWQR� VOaOfUQf� ^WKUW� dNS�Y� �URWZN� X� 	��s}�
	��u� bb�� �QbR\� ZQRWSWVT� RX\� OO� VNU\.� �\R^WX�W�
�\UR^\f�

H� 	��u� b�� �OZY� VM\S� PZOaTOZQa� POZO]QRUQbQ�
PZ\XWMOSTVMX\+� \� X� 	��z� n � POZXNa� PZOaTOZn�
aWUWVMZQa� UOK\XWVWaQf� �URWW�� �URWZ\� VM\S\�
QpW[W\STUQf� ]QKLf`Qf� ObQ� RQa\� )a\MT� ` � MQaY�
XZOaOUW�V`QUc\S\VT*�

H� PQSWMW`Y��URWZ\�XPOZXNO�XVMYPWS\�X� 	�??�b�+�
`QbR\� OO� WKdZ\SW� X� Z\dQcWf� `QaWMOM� P\ZMWW�
�URWfV`Wf� U\[WQU\STUNf� `QUbZOVV� )��A*�� vOh
ZOK� cOMNZO� bQR\+� QcOXWRUQ+� `\`� RQcT� �OZY+� OO�
WKdZ\SW� PZORVOR\MOSOa� P\ZMWW�� AQbR\� X� 	�u�� b��
�OZY�YaOZ+�UQXNf�PZOaTOZ+�@\S�i\]\RYZ�o\VMZW+�
PZORSQ^WS� Of� V`ZQaUNf� PQVM� aWUWVMZ\� WUpQZh
a\[WW+� UQ� Y^O� cOZOK� RX\� bQR\+� PQVSO� V`QZQPQVh
MW^UQf� `QUcWUN� o\VMZW� X� �\e`OUMO+� SWROZN�
��A�WKdZ\SW��URWZY�x\URW�PZOaTOZnaWUWVMZQa�

|^O� POZXNf� bQR\� PZOaTOZVMX\� �URWZN� dNS�
QMaOcOU� M\`WaW� ZOeWMOSTUNaW� e\b\aW+� `\`�
Z\KROSOUWO� PZQXWU[WW� gOUR^\d�U\� c\VMW�W�PZORh
SQ^OUWO� Q� U\[WQU\SWK\[WW� `QaaOZcOV`W]� d\Uh
`QX� )cMQ�W�dNSQ�PQMQa�VROS\UQ*��gQVSO�XNdQZQX�
	�uz� b�� ��x\URW� Qd€LXWS\� VXQj� PZQbZ\aaY� WK�
	t� PYU`MQX+� V� [OSTj� PQVMZQOUWL� ˆWURWfV`QbQ�
VQ[W\SWKa\ˆ� VQ� VM\dWSTUQf� k`QUQaW`Qf�� wM\�
PZQbZ\aa\� Z\V`QSQS\� ��A.� dQSOO� `QUVOZX\h
MWXU\L� c\VMT�VbZYPPWZQX\S\VT�XQ`ZYb� �QZ\ZR^W�
JOV\L+� dQSOO� Z\RW`\STU\L� n � XQ`ZYb� ��x\URW��
�\� XNdQZ\]� WKdWZ\MOSW� PQRROZ^\SW� Z\RW`\h
SQX�n �W�W]�PQdOR\�dNS\�VQ`ZYeWMOSTUQf�

��/	�"�M"�/	� �� �"+"!&�:�M"�/	

AZWKWV� U\c\SVL� X� 	�z?� b�+� `QbR\� VYR� X� �SS\h
]\d\RO+� ZQRUQa� bQZQRO� ��x\URW+� PQVM\UQXWS+�
cMQ� ��x\URW� XWUQXU\� X� PZORXNdQZUQf� `QZZYPh
[WW� W� Qd€LXWS� OO� WKdZ\UWO� X� P\ZS\aOUM� UOROfh
VMXWMOSTUNa�� DPPQKW[WL+� OVMOVMXOUUQ+� PQMZOdQh
X\S\�OO�QMVM\X`W�
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�URWZ\+� QRU\`Q+� ZOeWS\� PQnWUQaY�� DU\� Qd€Lh
XWS\� cZOKXNc\fUQO� PQSQ^OUWO� X� VMZ\UO+� \ZOVMQh
X\S\� SWROZQX� QPPQKW[WW+� X`Sjc\L� ��JOV\L+�
\� K\� UWaW� O_O� UOV`QST`Q� MNVLc� cOSQXO`�� AQUh
VMWMY[WQUUNO� b\Z\UMWW� PZ\X� dNSW� PZWQVM\UQXh
SOUN�� HXOROU\� [OUKYZ\� POc\MW�� JOaQUVMZ\[WW�
PZQMOVM\� ��x\URW�PQPZQVMY�WbUQZWZQX\S\�� �H��Uh
RWW+� n � V`\K\S\� QU\+� n � ROaQ`Z\MWL� R\OM� U\ZQRY�
VSWe`Qa� aUQbQ� XQSTUQVMW��� @jRW� bQZT`Q�
eYMWSW.� dYRT� �OZY� ^WX+� UO� aWUQX\MT� dN� OaY�
VUQX\� MjZTaN+� W� PZWeSQVT� dN� OaY� QPLMT� PWh
V\MT�PWVTa\�RQcOZW�U\�XQSj+�U\�kMQM�Z\K�X�XORQah
VMXQ�PZOaTOZnaWUWVMZ\�

g\ZS\aOUM+� bRO� ��x\URW� WaOS\� PQR\XSLj_OO�
dQSTeWUVMXQ+� dNVMZQ� WKaOUWS� WKdWZ\MOSTUNf�
K\`QU+� PQPZQVMY� YVMZ\UWX� QMMYR\� U\ZYeOUUNO�
�URWZQf� PYU`MN�� gQVSO� kMQbQ� HOZ]QXUQaY�
�YRY� UO� QVM\X\SQVT� Y^O� UWcObQ+� `\`� VULMT� V�
UOO�XVO�QdXWUOUWL�

|XOZOUU\L� X� VOdO� ��x\URW� Qd€LXWS\� X� 	�zz� b��
XUOQcOZORUNO� XNdQZN� W+� `\^OMVL+� ORWUVMXOUh
UNf� Z\K� VOZTOKUQ� PZQVcWM\S\VT�� CO� P\ZMWL� V�
MZOV`Qa� PZQX\SWS\VT� )QPNM� RW`M\MYZN� XVO� ^O�
UO� dNS� O_O� K\dNM*+� W� PZOaTOZQa� VM\S�PQV\^OUh
UNf�Z\UOO��URWZQf�X�MjZTaY���JOV\f�

H� 	�z�� b�� ��x\URW� W� OO� VMQZQUUW`W� QM`QSQh
SWVT�QM� P\ZMWW���A+�QZb\UWKQX\X�VXQj�VQdVMXOUh
UYj�.� ��A�)� *+�bRO���X�V`Qd`\]�QKU\c\OM��URWZ\��
�� cOZOK� UOV`QST`Q� aOVL[OX� OO� \ZOVMQX\SW� PQ

QdXWUOUWj� X� `QZZYP[WW� W� UOK\`QUUN]� a\]Wh
U\[WL]+� VXLK\UUN]� V�\XMQaQdWSTUQf� `QaP\UWOf+�
ZY`QXQRWaQf� OO� VNUQa� �\UR^\Oa�� �� kMQM�\ZOVM�
UOQ^WR\UUQ� XNLXWS� VWSY� ]\ZWKaN� ��x\URW+�
PQ`\K\S+� `\`� XOSW`� OO� \XMQZWMOM� `\`� Qd_OVMh
XOUUQbQ�ROLMOSL+�UOVaQMZL�U\�VQdNMWL�UOR\XUObQ�
PZQeSQbQ� W� QcOXWRUNO� KSQYPQMZOdSOUWL�
XS\VMTj�� �\c\SWVT� aUQbQMNVLcUNO� ROaQUVMZ\h
[WW+� `QMQZNO� PZWUYRWSW� PZ\XWMOSTVMXQ� QMVMYh
PWMT� W� QVXQdQRWMT� �URWZY�� �B� ]QZQeQ� QMRQ]h
UYS\�+�n �V`\K\S\�QU\�PQ�XN]QRO�

H� 	�z��b����JOV\f�PQR\S�X�QMVM\X`Qf�U\�QcOZORh
UN]� XNdQZ\]� WKdWZ\MOSW� XOZUYSW� �URWZY� W� OO�
��A�)�*� `� XS\VMW+� QdOVPOcWX� Of� RXO�MZOMW� aOVM�
X�P\ZS\aOUMO�

vYXVMXYL�VXQj�XS\VMT�`ZOP`Qf+��URWZ\�K\Z\UOO�
bQMQXWS\� VOdO� PZOOaUW`\� n � VNU\� �\UR^\L+�
UQ� MQM� UOQ^WR\UUQ� PQbWd� X� 	��t� b�� X� \XW\`\h
M\VMZQpO�� �QXNa� ��̀ ZQUPZWU[Oa�� VM\S� VM\Zh
eWf� VNU� �\R�̂ WX+�RQ�MQbQ� VMQLXeWf�VQXOZeOUUQ�
XUO� PQSWMW`W�� gQVSO� bWdOSW� a\MOZW� �\R^WX�
x\URW� Y^O� cOZOK� UOV`QST`Q� c\VQX� dNS� WKdZ\U�
UQXNa� PZOaTOZQa�� xS\XQf� PZ\XWMOSTVMX\� VM\S�
cOSQXO`� V� aWUWa\STUNa� QPNMQa� `\`� XQ� XUYMh
ZOUUOf+� M\`� W� XQ� XUOeUOf� PQSWMW`O�� l\Z\`MOZ�
W� XQSL� ObQ� UOWKXOVMUN�� I\� UWa+� PZ\XR\+� QZOQS�
WaOUW�x\URW�

�Oa� V\aNa� PZQWKQeSQ� UOcMQ� dOVPZO[OROUMh
UQO� X� ROaQ`Z\MWcOV`Qf� VMZ\UO.� YVM\U\XSWX\OMh
VL� RWU\VMWL� PZOaTOZnaWUWVMZQX�� �\R^WX� n �
MZOMWf� cSOU� VOaOfVMX\� �OZYnx\URW� U\� kMQa�
PQVMY�� gQ`\� UOLVUQ+� `\`WO� kMQ� dYROM� WaOMT�
PQVSORVMXWL� RSL� aQSQRQf� WURWfV`Qf� ROaQ`Z\h
MWW�

�URWZO� x\URW� UO� YR\SQVT� QVY_OVMXWMT� VXQj�
VQ[W\SWVMWcOV`Yj� PZQbZ\aaY� WK� 	t� PYU`MQX��
gQVSO� VOdL� QU\� QVM\XWS\� VMZ\UY+� PQnPZO^UOaY�
VMZ\R\j_Yj� QM� UORQOR\UWL� W� R\^O� bQSQR\+�
V� QbZQaUNa� ZQVMQa�U\VOSOUWL+� UObZ\aQMUQVMTj+�
V� SWeT� VSOb`\� PQ`QSOdSOUUQf� XS\VMTj� KOaOSTh
UN]� a\bU\MQX+� V� Z\VQXNaW� W� ZOSWbWQKUNaW�
`QUpSW`M\aW+� VOP\Z\MWKaQa�� �� PZW� XVOa� MQa�
n �XOSW`Yj�VMZ\UY�

�L^OSNf� bZYK� kMQbQ� U\VSORVMX\� PZORVMQWM�
UOVMW��\R^WXY�x\URW�

��/	�"�M"�/	� �� � ��&��"/1	��& �
��%"/��0��/�� .�	:�!�"
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�gA+� `\aPYcWfV`QO� \bOUMVMXQ� UQXQVMOf+� POZOh
R\SQ� VQQd_OUWO� Q� MQa+� cMQ� {t� a\L� Qd€LXSOUQ�X�
A\aPYcWW� �\[WQU\STUNa�JUOa� �OU\XWVMW�� H� VQh
Qd_OUWW� bQXQZWMVL+� cMQ� ROUT� {t� a\L� X� 	�z?� b��
��dNS�RUOa+� `QbR\� d\UR\�gQS�gQM\�U\c\S\�PZQXQh
RWMT� VWVMOa\MWcOV`Yj+� QM`ZNMYj� W� X\ZX\ZV`Yj�
PQSWMW`Y� PZQMWX� `\aPYcWfV`QbQ�U\ZQR\�PQ�XVOf�
VMZ\UO�� wMQ� dNS� ROUT+� `QbR\� PZQSWS\VT� `ZQXT�W�
dNSW� QMULMN� ^WKUW� dQSOO� cOa� MZO]� aWSSWQUQX�
UOXWUUN]� `\aPYcWf[OX+� W� VSOKN� XN^WXeW]� MOh
`YM�RQ�VObQRULeUObQ�RUL��

�MZQ`W� kMQbQ� Qd€LXSOUWL� MZOdYjM� `QaaOUM\h
ZWOX�� gQS�gQM� )ObQ�U\VMQL_OO�WaL��\SQM��\Z*� n �
dNXeWf� PZORVOR\MOST� P\ZMWW� ��AZ\VUN]� `]aOh
ZQX�+� P\ZMWW+�U\KX\UWO�`QMQZQf�c\VMQ�V�UObQRQX\h
UWOa� YPQaWU\OM� W� VQXOMV`\L� PZOVV\�� DpW[W\STh
UQ+� QRU\`Q+� kM\� P\ZMWL� U\KNX\OMVL� ��A]aOZV`\L�
`QaaYUWVMWcOV`\L�P\ZMWL��� ��AZ\VUNaW�`]aOZ\h
aW�� OO� PZOKZWMOSTUQ� Q`ZOVMWS� PZWU[� �QZQRQa�
�W\UY`� )RQ�MQbQ� `\`� V\a�XVMYPWS� V�UWaW�X� `Q\h
SW[Wj*��� gQKRUOO+� QRU\`Q+�kMQ�U\KX\UWO�VM\SQ�PQh
PYSLZUNa� W� PQcMW� XNMOVUWSQ� X� YPQMZOdSOUWW�
QpW[W\STUQO�U\WaOUQX\UWO�AAg�

HSWLUWO� AAg� dNSQ�UWcMQ^UNa� )X�UOf�VQVMQLh
SQ� Q`QSQ� �ttt� cOSQXO`*+� UQ� ZOK`Q� YVWSWSQVT�
PQVSO� QdZ\KQX\UWL� `Q\SW[WW� V� PZWU[Oa� �W\UYh
`Qa�� ��AZ\VUNO� `]aOZN�� VQKR\SW� VXQj�\ZaWj��H�
A\aPYcWW� Z\KZ\KWS\VT� bZ\^R\UV`\L� XQfU\+� W�VQh
XOMV`\L� PZOVV\� V� UOV`ZNX\OaNa� XQV]W_OUWOa�
VSORWS\�K\�YVPO]\aW���̀ Z\VUN]�`]aOZQX���H�\PZOh
SO� dNS�XKLM�gUQaPOUT+� W�gQS�gQM�PZWeOS�`�XS\h
VMW�� ���WSN�aWZ\�W�PZQbZOVV\��MQZ^OVMXQX\SW�� �Q�
XV`QZO�XQKUW`SW�QVSQ^UOUWL�

H� VMZ\UO�U\c\SVL�bOUQ[WR�VQdVMXOUUQbQ�U\VOSOh
UWL�� �\]QRLVT�Y�XS\VMW+� ��̀ Z\VUNO� `]aOZN��YdWh

SW� p\UM\VMWcOV`W� QbZQaUQO� cWVSQ� `\adQR^Wfh
V`W]�bZ\^R\U�� �\KSWcUNO�WVMQcUW`W�VPQZLM�SWeT�
Q� `QSWcOVMXO� aWSSWQUQX�� v\VMQ�U\KNX\jM�[WpZY�
s� aWSSWQU\� )V� UOf� VQbS\VUQ� W�UNUOeUOO�PZ\XWh
MOSTVMXQ� A\aPYcWW*�� iQSOO�QdQVUQX\UUQf�VcWM\h
OMVL� [WpZ\� 	+?�aWSSWQU\+�UQ�QVMQZQ^UNO�\XMQZN�
PZORPQcWM\jM�bQXQZWMT�Q�aWSSWQUO��AQUOcUQ+�kMQ�
`QSWcOVMXQ� dNSQ�YdWMQ�UO�K\�QRWU�ROUT+� `\`�UOh
YR\cUQ� V`\K\UQ�X� QpW[W\STUQa�VQQd_OUWW�Q�JUO�
�OU\XWVMW+� \�K\�cOMNZO�bQR\+� PQ`\�XS\VMT� dNS\�X�
ZY`\]� AAg�� �Q� W� RSL� M\`QbQ� VZQ`\�aWSSWQU� n �
kMQ� UOa\SQ+� QVQdOUUQ� OVSW�YcOVMT+� cMQ�U\VOSOUWO�
A\aPYcWW� VQVM\XSLSQ� MQbR\� z}�� aWSSWQUQX�
)MQcUQ� UW`MQ� UO� KU\OM+� POZOPWVW� UW`QbR\� UO�
dNSQ*�

I\�cMQ� YdWX\SWy� �ZYRUQ� V`\K\MT�� I\c\VMYj+�aQh
^OM�dNMT+�RSL�YVMZ\eOUWL+�X�RZYbW]�VSYc\L]�n �K\�
VQPZQMWXSOUWO� WSW� PZQVMQ� UORQXQSTVMXQ� PZ\XWh
MOSTVMXOUUNaW� aOZQPZWLMWLaW�� iNSQ� cOa�QVM\h
MTVL�UORQXQSTUNa�� gZ\XWMOSTVMXQ�gQS�gQM\�PZQh
XQKbS\VWSQ� )W� QVY_OVMXWSQ*� PZQbZ\aaY�SW`XWh
R\[WW�bQZQRQX�� �dVQSjMUQ�XVO�bQZQRV`QO�U\VOSOh
UWO� dNSQ�XNVOSOUQ� X� ROZOXUW+� \�c\_O�PZQVMQ� WKh
bU\UQ� X� UOQd^WMNO� R^YUbSW�� xQZQR\+� X`Sjc\L�
VMQSW[Y�gUQaPOUT+�XNaOZSW�� �Oa�V\aNa�PZQdSOh
a\�VU\d^OUWL�U\VOSOUWL+�X�POZXNf�Z\K�PQVSO�PZWh
]QR\� ` �XS\VMW� `QaP\ZMWW+�dNS\�ZOeOU\�dNVMZQ�W�
kppO`MWXUQ.� XVO� POZOeSW� U\� PQRUQ^UNf� `QZa��
�OSWbWL� dNS\� K\PZO_OU\�� HVO� VSORN� `YSTMYZN�
YUWcMQ^OUN+� U\c\SW�R\^O�Z\KZYe\MT�KU\aOUWMNf�
�Ub`QZnH\M�

�XOROUWL�Q� PZQWV]QRL_Oa�X�kMQf�VMZ\UO�PQVMOh
POUUQ� VM\SW�PZQV\cWX\MTVL�K\�OO�PZOROSN�W�VM\UQh
XWMTVL� RQVMQLUWOa� bS\VUQVMW�� JOfVMXWL� ��dZ\Mh
V`Qf� P\ZMWW�� VM\SW� VSWe`Qa� Y^� `QaPZQaOMWh
ZYj_WaW�� A�MQaY�^O�A\aPYcWL�gQS�gQM\�dNVMh
ZQ�WVPQZMWS\�QMUQeOUWL�V�RZYbWa+�dQSOO�[OUUNa�
VQjKUW`Qa� ����� n � HTOMU\aQa�� �� ��̀ Z\VUNaW�
`]aOZ\aW�� ZOeOUQ� dNSQ� PQ^OZMXQX\MT�� H�`QU[O�
	�z�� b�� XTOMU\aV`WO�XQfV`\�XMQZbSWVT�X� A\aPYh
cWj+� X� 	�z�� b�� VXOZbSW� ��̀ Z\VUN]� `]aOZQX�� W�
YVM\UQXWSW� M\a� dQSOO� YaOZOUUNf� a\ZWQUOMQch
UNf�ZO^Wa�

��AZ\VUNO� `]aOZN�+� QRU\`Q+� R\SO`Q� UO� VQeSW�
VQ�V[OUN��g\ZMWK\UV`\L�XQfU\�X�A\aPYcWW�XQKQdh
UQXWS\VT�� �WSN� ��̀ Z\VUN]�`]aOZQX�� )WaW�VOfc\V�
ZY`QXQRWM�A]WOY��\ap\U*� W�W]�VQjKUW`\��QZQh
RQa\� �W\UY`\� ROfVMXYjM� U\� MOZZWMQZWW� VMZ\UN�
PZW� QM`ZNMQf� PQRROZ^`O� AWM\L�� H� PQVSORUOO�
XZOaL�QUW�\`MWXWKWZQX\SW�VXQW�ROfVMXWL�

H� JOUT� �OU\XWVMW� MNVLcW� SjROf�PZQa\ZeWZQn
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X\SW� PQ� YSW[\a�gUQaPOUL+� XNVSYe\SW�ZOcT�cSOh
U\� gQSWMdjZQ� �\ZQRUQn�OXQSj[WQUUQf� P\ZMWW�
A\aPYcWW� )MQ^O� `QaaYUWVMWcOV`Qf*� vO\��Wa\��
�OZQPZWLMWO�PZQeSQ�U\�XNVQMO�

AQUOcUQ+� K\� XZOaL� PZ\XSOUWL� PZORNRY_Of�
)PSQ]Qf*� `QaP\ZMWW� U\`QPWSQVT� RQVM\MQcUQ�
QVUQX\UWf�RSL�UOU\XWVMW�� �Q�V�MQc`W�KZOUWL�UNh
UOeUOf� )]QZQeOf*� `QaP\ZMWW+� UOU\XWVMT� n � cYXh
VMXQ� `QUVMZY`MWXUQO� W� QdZ\_OUQ� UO� MQST`Q� X�
PZQeSQO�� H� PZ\XWMOSTVMXOUUQa� QdZ\_OUWW�bQXQh
ZWMVL+� cMQ�JOUT��OU\XWVMW� PZQXQKbS\eOU+� cMQdN�
U\VOSOUWO� R\SQ�XN]QR�VXQOaY�bUOXY�PZQMWX� gQS�
gQM\��W�RZYbW]�XZ\bQX�U\ZQR\�+�X`Sjc\L���\aOZWh
`\UV`W]� WaPOZW\SWVMQX�� W� ��̀ WM\fV`W]� k`VP\Uh
VWQUWVMQX��

�OU\XWVMT+� M\`Wa� QdZ\KQa+� XQKXQRWMVL� X� Z\Ub�
U\[WQU\STUQf� RQdZQROMOSW� )X� �QXOMV`Qa� �QjKO�
PQ`\� O_O� bQXQZLM� MQST`Q� Q� ��UOMOZPWaQVMW�� W�
��UOPZWaWZWaQVMW�� n � Va�� ���QZ\STUNf� `QRO`V�
VMZQWMOSL�`QaaYUWKa\�* �

„� „� „

H� 	�uu� b��PWV\MOST�~SWf�J\UWkST�X��QV`XO�dNS�
QVY^ROU+� X�c\VMUQVMW+�K\�PYdSW`\[Wj�p\UM\VMWcOh
V`Qf� PQXOVMW� ��xQXQZWM� �QV`X\�+� bRO� Z\VV`\KNh
X\SQVT� Q� PZQXQKbS\eOUWW� ��JUL� QM`ZNMN]�
YdWfVMX� �� gQXOVMT� dNS\� VQcMOU\� ��̀ SOXOMUWcOh
V`Qf��

wq�Dg�B.�C��•� ��A�B�g����B‚

H�‰� 	n{ � aN�VQQd_\SW�Q�U\aOZOUWW�kpWQPV`Qh
bQ� ZY`QXQRVMX\� VQKR\MT� ` � 	t� bQRQX_WUO� ZOXQh
Sj[WW� a\Z`VWVM`QnSOUWUV`Yj� P\ZMWj�� �OPOZT�
c\LUWL� kpWQPV`QbQ� U\ZQR\� VdNSWVT.� 	� VOUMLdh
ZL� dNSQ� Qd€LXSOUQ+� cMQ� �\dQc\L� P\ZMWL� wpWQh
PWW� VQKR\U\�� wMWa� YXOUc\SVL� RSWXeWfVL�?�RUOf�
YcZORWMOSTUNf� V€OKR�� �\� V€OKRO� X� `\cOVMXO� PQh
cOMUN]� bQVMOf� PZWVYMVMXQX\SW� PZORVM\XWMOSW�
?t� K\ZYdO^UN]� `QaP\ZMWf+� QM� Ag��� PZWO]\S�
x��Qa\UQX�� 	ztt� ROSOb\MQX� V€OKR\� WKdZ\SW� rA�
WK� 	su� cOSQXO`� W� gQSWMdjZQ� WK� 		� cOSQXO`��
gZORVOR\MOST� HZOaOUUQbQ� XQOUUQbQ� \RaWUWh
VMZ\MWXUQbQ� VQXOM\+� PZ\XWXeObQ� wpWQPWOf� PQVh
SORUWO� 	t� SOM+� PQS`QXUW`� �OUbWVMY� l\fSO�
�\ZW\a� ORWUQRYeUQ� WKdZ\U� xOUOZ\STUNa� VO`h
ZOM\ZOa�

�\dQc\L�P\ZMWL� }� XQQd_O�POZX\L�PQSWMWcOV`\L�
P\ZMWL� X� wpWQPWW+� W+� U\RQ� RYa\MT+� QU\� M\`� W�
QVM\UOMVL� ORWUVMXOUUQf�� gQS`QXUW`� �OUbWVMY

K\LXWS+� cMQ� VQKR\UWO� P\ZMWW� n � POZXNf� e\b� `�
YVM\UQXSOUWj� X� wpWQPWW� a\Z`VWVMV`QnSOUWUh
V`Qf� ��PQSWMWcOV`Qf�ROaQ`Z\MWW���HQOUUQO�PZ\Xh
SOUWO+�M\`Wa�QdZ\KQa+�pQZa\STUQ�PZO`Z\_\OMVL�W�
YVM\U\XSWX\OMVL�PZ\XSOUWO�bZ\^R\UV`QO�

gQ]Q^O+� XPZQcOa+� cMQ� PZQWKQeS\� SWeT� VaOU\�
XNXOVQ`�� �\SQ� MQbQ+� cMQ� XQOUUNf� RW`M\MQZ�
VM\S� xOUVO`Qa+� XVO� z� cSOUQX� HQOUUQbQ� VQXOM\�
XQeSW� X� gQSWMdjZQ+�QVM\XWX�bZ\^R\UV`Wa�SWeT�
�� aOVM\�� H� rA� dNSW�XXOROUN� {�� XNVeW]� QpW[Oh
Z\�� HQOUUNO� MQST`Q� VM\SW� MOPOZT� XQOUUNaWn�
`QaaYUWVM\aW�

gQdORQUQVUNf� V€OKR� K\XOZeWSVL� bWb\UMV`Wa�
P\Z\RQa� X� �RRWVn�dOdO�� xYVWUNa� e\bQa� PQ�
VMQSW[O� PZQa\ZeWZQX\SW� 	?� MNVLc� kpWQPV`W]�
VQSR\M�� I\� UWaW� O]\SW� PS\MpQZaN+�Y`Z\eOUUNO�
KQSQcOUNaW� VOZP\aW�W� aQSQM\aW+�eSW� `QSQUUN�
Z\dQcW]+� `ZOVMTLU�W�e`QSTUW`QX+�`QMQZNO�UOVSW�
PQZMZOMN� �\Z`V\+� wUbOSTV\� W� @OUWU\+� SQKYUbW�
��JQSQf� WaPOZW\SWKa‚�+� �J\� KRZ\XVMXYOM� PZQSOh
M\ZV`Wf� WUMOZU\[WQU\SWKa‚�� W� M�R�� �Q� V\aNa�
K\aOMUNa� Qd€O`MQa� X� PZ\KRUWcUQa� eOVMXWW�
dNS\�PS\MpQZa\+�U\�`QMQZQf�XOKSW�VROS\UUNf�WK�
P\PTOna\eO� bWb\UMV`Wf� djVM� PQS`QXUW`\� �OUh
bWVMY�� �\R� VM\RWQUQa+� bRO� K\XOZeWSVL� P\Z\R+�
dNS� Z\KXOZUYM� QbZQaUNf� PQZMZOM� �OUbWVMY� V�
PQRULMNa� XXOZ]� `YS\`Qa�� JOaQUVMZ\UMN� V`\Uh
RWZQX\SW� ��HPOZOR� XaOVMO� V� U\eWa� ZOXQSjh
[WQUUNa�XQ^ROa‚�

H� Qd_Oa+� A�vOZUOU`Q�WaOS�XVO� QVUQX\UWL� U\Kh
X\MT�VQKR\UWO� �\dQcOf� P\ZMWW� ��X\^UNa�kM\PQa�X�
Z\KXWMWW�kpWQPV`Qf�ZOXQSj[WW��

gQVSO� VXQObQ� WKdZ\UWL� �OUbWVMY� PZQWKUOV� U\�
V€OKRO� VOaWc\VQXYj� ZOcT�� DU� QVYRWS� PQSWMW`Y�
�o��W�K\LXWS�Q�U\aOZOUWW�`ZOPWMT�dZ\MV`WO�YKN�
V� ������DU�M\`^O�Qd€LXWS�Q�U\c\SO�ROfVMXWL�Z\Vh
VcWM\UUQbQ�U\� 	t�SOM�PS\U\�k`QUQaWcOV`QbQ� Z\Kh
XWMWL�� rOSTj� ObQ�RQS^U\�dNMT�`QSSO`MWXWK\[WL�
VOSTV`QbQ� ]QKLfVMX\� W� YUWcMQ^OUWO� c\VMUQbQ�
VO`MQZ\�X�PZQaNeSOUUQVMW�

Dd_Wf� Qd€Oa� pWU\UVQXN]� XSQ^OUWf+� PZORh
YVaQMZOUUNf� PS\UQa� }� {�� aWSSW\ZRQX� RQSS\h
ZQX�� DVM\OMVL� PQ`\� M\fUQf+� QM`YR\� �OUbWVMY�
XQKTaOM� kMW� ROUTbW�� wpWQPWL� n � QRU\� WK� dORh
UOfeW]� VMZ\U� aWZ\.� bQRQXQf� RQ]QR� U\� RYeY�
U\VOSOUWL�UO�PZOXNe\OM� 	�t�RQSS\ZQX�� CO�XUOeh
UWO�RQSbW� PQWVMWUO�Y^\V\j_W�� �\PZWaOZ+�wpWQh
PWL�RQS^U\� ����� s� aWSSW\ZR\�RQSS\ZQX�MQST`Q�
K\� XQOUUQO� QdQZYRQX\UWO+� PQVM\XSOUUQO� Of� X�
	�zz}	�z��bb��XQ�XZOaL�XQfUN�V��Qa\SW�

�Q� kMQ� SWeT� a\S\L� c\VMT�kpWQPV`W]�PZQdSOa�
�� U\c\S\� ztn]� bb�� wpWQPWL�UOPZOZNXUQ� VMZ\R\OM
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}� SWeT� V�a\SNaW� POZORNe`\aW� }� QM� ^OVMQ`Qf�
K\VY]W�� �NVLcW� Y^O� V`QUc\SWVT� QM� XNKX\UUQbQ�
K\VY]Qf� bQSQR\+� \� PQ� Q[OU`O� kpWQPV`W]�XS\VMOf�
bQSQR� V`\K\SVL� U\� KRQZQXTO+� PQ� `Z\fUOf� aOZO+�
z� aWSSWQUQX� cOSQXO`� }� PLMQf� c\VMW�XVObQ�U\VOh
SOUWL�

JZYb\L� PZQdSOa\� n � VY_OVMXYj_\L� XQM� Y^O�
{s� bQR\� n �XQfU\� V�PQXVM\U[\aW�X� wZWMZOO+�RQdWh
X\j_WaWVL� UOK\XWVWaQVMW�� HQfU\� VMQWM� �RRWVh
�dOdO� ?tt� MNVLc� RQSS\ZQX� X� ROUT�� H� UOf� Yc\VMh
XYOM� PQSQXWU\� sttnMNVLcUQf� kpWQPV`Qf� \ZaWW��
H� PQVSORUOO� XZOaL� PQXVM\U[N� WaOjM� KU\cWMOSTh
UNO� YVPO]W� n � M\`+� U\PZWaOZ+� X� a\O� Wa� YR\SQVT�
YUWcMQ^WMT� st� PZ\XWMOSTVMXOUUN]� V\aQSOMQX� n �
cOMXOZMT� XVO]� kpWQPV`W]� HH��� gQXVM\U[N� K\LXh
SLjM+� cMQ� QUW� `QUMZQSWZYjM� PQSQ^OUWO� U\� �t•�
MOZZWMQZWW� VQVORUOf� V� wZWMZOOf� PZQXWU[WW�
�WbZO�� HQKUW`SQ� O_O� QRUQ� VOP\Z\MWVMV`QO�
RXW^OUWO� n � VZORW� U\ZQRUQVMW� b\SS\� )V\aQh
U\KX\UWO.� QZQaQ*+� bQXQZL_Of� U\� LKN`O� `YeWMh
V`Qf�bZYPPN��x\SS\�VQVM\XSLjM�PQ�aOUTeOf�aOZO�
MZOMT�stnaWSSWQUUQbQ�U\VOSOUWL�wpWQPWW��Š

‹ �xDJ�D�HC@@��
C…C�DJ�������@���A�B
�C�g|i@�A��y

H� �YR\UO� U\KZOX\jM�POZOaOUN+� `QMQZNO�aQbYM�
VY_OVMXOUUQ� PQXSWLMT�UO�MQST`Q�U\�XUYMZWPQSWh
MWcOV`QO� PQSQ^OUWO� VMZ\UN+� UQ� W�U\�Z\XUQXOVWO�
VWS�XQ� XVOa�kMQa�ZObWQUO�aWZ\��gZOKWROUM��YR\h
U\� ?�nSOMUWf�J^\\p\Z� �WaOfZW�PQVMOPOUUQ� PQRh
P\S� PQR� XSWLUWO� bZYPPWZQX`W� aYVYSTa\UV`W]�
pYUR\aOUM\SWVMQX�n �VO`MN�VYpWOX��vSOUN�VO`MN�
X� U\VMQL_OO� XZOaL� U\]QRLMVL� U\� PQVM\]� XVO]�
bS\XUN]� VQXOMUW`QX�PZOKWROUM\�� �OSWbWL�K\ULS\�
QVUQXUQO� aOVMQ�X� ^WKUW�W� aNVSL]� �WaOfZW�� DU�
PS\UWZYOM� X� UOR\SO`Qa� dYRY_Oa�PZQXQKbS\VWMT�
X� �YR\UO� ��WVS\aV`Yj� ZOVPYdSW`Y�+� `QMQZ\L� n �
X� PQSWMWcOV`Qa� VaNVSO� n � VM\S\� dN�RXQfUW`Qa�
�Z\UV`Qf� ��WVS\aV`Qf� ZOVPYdSW`W�� )V� MQf� Z\Kh
UW[Of+� cMQ� X� �Z\UO� bS\XOUVMXYjM� aYVYSTa\UOn�
eWWMN*��

H� VOUMLdZO� 	��s� b�� J^�� �WaOfZW� PZQXQKbS\VWS�
aYVYSTa\UV`QO�PZ\XQ� }� e\ZW\M�}�QVUQXQf�XVObQ�
K\`QUQR\MOSTVMX\� VMZ\UN�� o\ZW\M� X� U\VMQL_OO�
XZOaL� QPZOROSLOM�XVO�pQZaN�ZOSWbWQKUQf+�PQSWh
MWcOV`Qf+� Qd_OVMXOUUQf+�VOaOfUQf�W�SWcUQf�^WKh
UW� bZ\^R\U�� HVO� V\aNO� ^OVMQ`WO� W� VZORUOXO`Qh
XNO�pQZaN�aYVYSTa\UV`QbQ�PZ\X\�PZWaOULjMVL�
X� PQSUQa� Qd€OaO���\`+�K\�XQZQXVMXQ� XXOROU\�\ah

PYM\[WL�ZY`�W�UQb� )ORWUVMXOUU\L�YVMYP`\�VQXZOh
aOUUQVMW� n � \aPYM\[Wj�PZQWKXQRWM�]WZYZb+� \�UO�
PZQVMQf�P\S\c*�� |^O�WKXOVMUQ�Q� 	��M\`W]�PYdSWch
UN]� \aPYM\[WL]� n � VZORW� U\`\K\UUN]� OVMT� R\^O�
UOV`QST`Q� ]ZWVMW\U� V� jb\� VMZ\UN�� I\� ]Z\UOUWO�
VPWZMUQbQ�XWUQXUNO� )UO�WV`Sjc\L�WUQVMZ\U[OX*�
U\`\KNX\jMVL� dWcOX\UWOa�� �\`+�UOR\XUQ�PYdSWch
UQaY� dWcOX\UWj�PQRXOZbVL�WM\STLUV`Wf� `\MQSWh
cOV`Wf� VXL_OUUW`+� Y� `QMQZQbQ� U\eSW� dYMNS`Y�
XWV`W+� 	u�dYMNSQ`�XWU\�W�L_W`�PWX\�

gQSW[WL� W� \bOUMN� VSY^dN� dOKQP\VUQVMW� XZNh
X\jMVL�X�RQa\+�PZQWKXQRLM�QdNV`W�V�[OSTj�QdU\h
ZY^OUWL� \S`QbQSL+� QVM\U\XSWX\jM� aY^cWU� n �XQh
RWMOSOf�\XMQa\eWU+�RQPZ\eWX\jM�W]�Q�MQa+�X�`\h
`W]� QMUQeOUWL]� QUW� U\]QRLMVL� V� ^OU_WU\aW+�
`QMQZN]�QUW�XOKYM�� HVO�kMQ�QPZ\XRNX\OMVL�VVNSh
`\aW�U\�K\`QUN�e\ZW\M\�

J^�� �WaOfZW�K\LXSLOM+�cMQ�K\`QUN�e\ZW\M\�dYh
RYM� PZWaOULMTVL� `\`� ` � aYVYSTa\U\a+� M\`� W� `�
^WMOSLa� ]ZWVMW\UV`QbQ� jb\�� DU�PZWKU\OM+�cMQ�UO�
VY_OVMXYOM� \POSSL[WQUUQbQ� VYR\+� X� `QMQZNf�
PZWbQXQZOUUNf� `� \aPYM\[WW�aQb�dN�Qd^\SQX\MT�
PZWbQXQZ+� UQ� YMXOZ^R\OM+� cMQ�VYRTW+� XNUQVL_WO�
M\`WO� PZWbQXQZN+� n � YcOUNO� SjRW+� \� ��WVS\a� n �
QcOUT+� QcOUT�VPZ\XORSWX� �� gZOKWROUM��YR\U\�V`\h
K\S+� cMQ� XXOROUWO�aYVYSTa\UV`QbQ� K\`QU\� n � kMQ�
��PZQLXSOUWO�ROaQ`Z\MWW�W�VXQdQRN�ZOSWbWW��

	�� \PZOSL�X� VMZ\UO�dNSQ�XXOROUQ�cZOKXNc\fUQO�
PQSQ^OUWO�� H� VOZORWUO�a\L�X� VQQMXOMVMXWW�V�ROh
`S\Z\[WOf� Q�cZOKXNc\fUQa� PQSQ^OUWW�dNSQ�\ZOh
VMQX\UQ� 	ztt� cOSQXO`�� �a� PZOR€LXSOUN� V\aNO�
Z\KSWcUNO�QdXWUOUWL.� `QZZYP[WL+� M\fUQO�U\`QPh
SOUWO� K\P\VQX� PZQRQXQSTVMXWL+� U\ZYeOUWL� e\h
ZW\M\�W�M��P�� �ZOVMQX\UUNO�PZORVM\UYM�POZOR�cZOKh
XNc\fUNaW�VYR\aW�� �WMY\[WL�X� VMZ\UO�VM\UQXWMh
VL�XVO� dQSOO�W�dQSOO�aZ\cUQf�� �\VOSOUWO�Q]X\cOh
UQ�VMZ\]Qa�

gZOKWROUM� CbWPM\� lQVUW� �Yd\Z\`� XVMZOXQ^OU�
Z\KXWMWOa� VQdNMWf� X� �YR\UO�� CbWPOM�W��YR\U� n �
RXO� VMZ\UN� RQSWUN� �WS\� n �U\]QRLMVL�X� QVQdN]�
QMUQeOUWL]�� �O^RY�UWaW�WaOOMVL�RQbQXQZ� Q�VQh
XaOVMUQf� QdQZQUO�� AQbR\� 	u�a\ZM\�SWXWfV`WO�V\h
aQSOMN�VQXOZeWSW�U\SOM�U\��YR\U+�CbWPOM�U\PZ\h
XWS�RSL� K\_WMN� l\ZMYa\�VWSN� ObWPOMV`W]� gHD��
�MZ\MObWcOV`QO� PQSQ^OUWO� �YR\U\�aO^RY�RXYaL�
VMZ\U\aW+� MOVUQ� VXLK\UUNaW�V�����+�n �@WXWOf�W�
wpWQPWOf� n � K\VM\XSLOM�CbWPOM�QVQdOUUQ�WUMOZOh
VQX\MTVL�Z\KXWMWOa�VQdNMWf�X�kMQf�VMZ\UO�

‡�� �Yd\Z\`� UOQRUQ`Z\MUQ� PNM\SVL� XNZ\KWMT�
J^�� �WaOfZW� VXQj�MZOXQbY+�UQ�MQM�QM`\KNX\OMVL�
R\^O� QMXOc\MT� U\�MOSOpQUUNO�KXQU`W� ObWPOMV`Qh



ED

bQ� PZOKWROUM\�� {?� a\L� 	���� b�+� QMaOc\L� 	?nj�bQh
RQX_WUY� POZOXQZQM\+� PZWXOReObQ� ObQ� `� XS\VMW+�
J^�� �WaOfZW�XPOZXNO�UW�Z\KY�R\^O�UO�YPQaLUYS�
��dZ\MV`Wf��CbWPOM��CbWPMY�UO�dNSQ�PQVS\UQ�PZWh
bS\eOUWO�PZWVS\MT�U\�PZ\KRUQX\UWO�ROSOb\[Wj�

gQ�WaOj_WaVL�VXOROUWLa+� J^�� �WaOfZW�U\aOh
ZOU� PZQXQKbS\VWMT� ��WVS\aV`Yj� ZOVPYdSW`Y�� X�
VOUMLdZO+� `QbR\� X� l\ZMYaO� VQVMQWMVL� ZOSWbWQKh
U\L� `QUpOZOU[WL+� VQKNX\Oa\L� RSL� QdVY^ROUWL�
PYMOf� R\STUOfeObQ� XUORZOUWL� UQZa� WVS\a\� X�
^WKUT� VMZ\UN�� gZW� VYR\UV`Qa� P\ZS\aOUMO� n � �\h
ZQRUQf� �VV\adSOO� n � VQKR\U\�`QaWVVWL+�`QMQZ\L�
RQS^U\�ZOeWMT+� `\`�VSORYOM�WKaOUWMT� `QUVMWMYh
[Wj� �YR\U\+� cMQdN� QU\� PQSUQVMTj� VQQMXOMVMXQh
X\S\�e\ZW\MY�

J^�� �WaOfZW+� PQnXWRWaQaY+� Qd€LXWM� VOdL� UO�
MQST`Q�PQSWMWcOV`Wa+�UQ�W�ZOSWbWQKUNa�XQ^ROa�
VMZ\UN�W�XQKTaOM�VOdO�MWMYS�Wa\a\+� ��kaWZ\�PZ\h
XQXOZUN]� �

�\dSjR\MOSW� Z\V]QRLMVL� XQ� aUOUWL]+� cMQ� LXn

A18�	&�:�	� 	�<8�.�"�"�

SLOMVL� PZWcWUQf�XUOK\PUQbQ�ZOSWbWQKUQbQ� p\U\h
MWKa\�J^�� �WaOfZW.� PSQ]QO� VQVMQLUWO� KRQZQXTL�
W�U\XLKcWXNf�VMZ\]� VaOZMW�WSW�^O�PQSWMWcOV`\L�
UOQd]QRWaQVMT�� HWRWaQ+� W�MQ+�W�RZYbQO��A\`�V`\h
K\S� QRWU� ObWPOMV`Wf�PQSWMW`+� PZOKWROUM��YR\U\�
��WVPQSTKYOM� ZOSWbWj� `\`� WUVMZYaOUM� RSL� QdOVh
POcOUWL�VXQOf�PQSWMWcOV`Qf�VM\dWSTUQVMW���

w`QUQaWcOV`\L�VWMY\[WL�X��YR\UO�Y]YReWS\VT��
�\� ]ZWVMW\UV`Qa� jbO�XUQXT�U\c\SWVT�XQQZY^OUh
UNO� VMQS`UQXOUWL� )X� kMQf� c\VMW� VMZ\UN� V� 	�??�
PQ� 	�z{� b�� eS\�UOPZOZNXU\L� bZ\^R\UV`\L�XQfU\+�
K\`QUcWXe\LVL� MQbR\� RQVMW^OUWOa� `QaPZQaWVh
V\*��� �QXNO�ROfVMXWL�PQXVM\U[OX�Y^O�P\Z\SWKQX\h

SW� Z\dQMY� UOpMOPZQXQR\� WK� j^UQbQ� �YR\U\� `�
AZ\VUQaY� aQZj�� wMQM�UOpMOPZQXQR+�QdQeOReWfh
VL� VMZ\UO� X� �tt� aWSSWQUQX� RQSS\ZQX+� XPOZXNO�
PQKXQSWS�U\c\MT�k`VPQZM�UOpMW� WK� VMZ\UN�W� dNS�
bS\XUNa�WVMQcUW`Qa�RQ]QR\�RSL��YR\U\�

CbWPOMV`WO� U\dSjR\MOSW� PQS\b\jM+� cMQ� VWS\�
J^�� �WaOfZW� VOfc\V� QVUQXNX\OMVL� bS\XUNa� Qdh
Z\KQa� U\� PQRROZ^`O� \ZaWW� W�U\�Z\KQd_OUUQVMW�
ObQ�PQSWMWcOV`W]�PZQMWXUW`QX��H�U\VMQL_OO�XZOh
aL�J^�� �WaOfZW�PQSUQVMTj� `QUMZQSWZYOM�PQSQh
^OUWO�X�VMZ\UO�

„

�W^O� VSORYOM� QpW[W\STUNf� MO`VM� VQQd_OUWL�
Qd� \aPYM\[WW�ZY`�Y�RXY]� XQZQXn� �Q]\aaOR\� �\h
SW]\� l\aWR\+� {	� bQR\+� W� �Q]\aOR\�B]TL� kSTnq\n�
RWSL+� {{� SOM�� I\� \aPYM\[WOf+� PZQWKXOROUUQf�
��RO`\dZL� 	��s� b�+� U\dSjR\SQ� Q`QSQ� sttt�KZWMOh
SOf� n � RQPYV`\SWVT� WV`SjcWMOSTUQ� aYVYSTa\UO��
�O`VM� VQQd_OUWL+� Z\VPZQVMZ\UOUUQbQ� PZ\XWMOSTh
VMXOUUNa� \bOUMVMXQa� �|���+� R\OMVL� X� VQ`Z\_Oh
UWW�

��DUW� VWROSW� PQ� QdO� VMQZQUN� \aPYM\[WQUUQbQ�
VMQS\�U\�VMYSTL]+� XROS\UUN]�X�dOMQUUNf�PQS�� �]�
PZ\XNO�ZY`W�PQ� K\PLVMTO�dNSW�K\dWUMQX\UN��JX\�
MjZOaUN]� V\UWM\Z\� POZOMLUYSW� PZ\XNO� ZY`W�
QVY^ROUUN]� SOUMQf� W� YVM\UQXWSW� aORW[WUV`QO�
QdQZYRQX\UWO+� `QMQZQO�RQS^UQ� dNSQ�QVM\UQXWMT�
`ZQXQMOcOUWO�PQVSO�\aPYM\[WW�

gQVSO� MQbQ� `\`� V\UWM\ZN� WKaOZWSW� `ZQXLUQO�
R\XSOUWO+� QVY^ROUUNa� VXLK\SW� UQbW� `Q^\UNaW�
ZOaULaW�W�K\XLK\SW�bS\K\�

DVY^ROUUNO� Z\KbQX\ZWX\SW� V� Q]Z\UUW`\aW� W�
V\UWM\Z\aW�W�XZOaL� QM�XZOaOUW�MZQb\SW�VXQW�K\h
dWUMQX\UUNO� W� \UOVMOKWZQX\UUNO� PZ\XNO� ZY`W�

H� 	t� c\V�� YMZ\�RX\�VQSR\M\�MjZOaUQf� Q]Z\UN�X�
]WZYZbWcOV`W]� p\ZMY`\]+� V� RSWUUNaW� QVMZNaW�
VMOZWSWKQX\UUNaW� UQ^\aW� PZWdSWKWSWVT� `�
QVY^ROUUNa�

DdQW]� QVY^ROUUN]� ROZ^\SW� VWSTUNO�Q]Z\UUWh
`W+� W� Qd\� QPOZ\MQZ\+� PZWROZ^WX\L� \aPYMWZYOh
aNO� ZY`W� K\� P\ST[N+� QRUQXZOaOUUQ� dNVMZQ� W�
YaOSQ�QMVO`SW�W]�Y�K\PLVMTL�

DPOZ\[WL� QMVOcOUWL� K\ULS\�Q`QSQ�aWUYMN�� �Wh
`MQ�WK� QVY^ROUUN]�UO�PZQWKUOV�UW�VSQX\+� UO�PQh
eOXOSTUYSVL�W�UO�XV`ZW`UYS�

�\`� `\`� Wa� dNS\�VROS\U\�aOVMU\L� \UOVMOKWL�W�
R\UN� dQSTeWO� RQKN� YVPQ`\WX\j_ObQ+� QUW+� QcOh
XWRUQ+� UO�cYXVMXQX\SW� dQSW�WSW+� PQ� `Z\fUOf� aOh
ZO+�kMQbQ�UO�PQ`\K\SW�



E�

�aPYM\MQZN� VROS\SW� VXQO� ROSQ� PQR� XQKbS\VN�
QRQdZOUWL� VQ� VMQZQUN� KZWMOSOf+� `QMQZNa� QUW�
PQ`\K\SW�QMVOcOUUNO�WaW�ZY`W�

iNSW� PZWbQMQXSOUN�RXQO�UQVWSQ`�W�PQVSO�QPOh
Z\[WW� QMVOcOUWL� l\aWR\�`�UWa�QMUOVSW+�X�MQ�XZOh
aL� `\`�wSTnq\RWST�eOS�`�VXQWa�UQVWS`\a�V\aQh
VMQLMOSTUQ�X�VQPZQXQ^ROUWW�Q]Z\UUW`\�

DdQW]� UOaORSOUUQ� QMUOVSW� ` �Q^WR\XeOf� V\UWh
M\ZUQf� a\eWUO� RSL� Q`\K\UWL� POZXQf� PQaQ_W+� \�
K\MOa� QMXOKSW� X� dQSTUW[Y� RSL� R\STUOfeObQ� SOh
cOUWL�

DMVOcOUUNO� c\VMW� ZY`� dNSW� VU\c\S\� PQRULMN�
XNVQ`Q� X� XQKRY]�U\� QdQKZOUWO� PYdSW`O+� \�K\MOa�
dNSW� XNVM\XSOUN� U\� UO`QMQZQO�XZOaL�U\�VMQSO+�
PQ`\�Q]Z\UUW`W�W]�UO�YdZ\SW�

��+"&�/�3�#2N"/	�#�-����� "&-.!"(		

HZ\c+� `QMQZNf� U\]QRWSVL� VZORW� QpW[W\STUN]�
SW[+� PZWVYMVMXQX\XeW]�PZW�QPOZ\[WW�\aPYM\[WW+�
V`\K\S+� cMQ� Qd\� QVY^ROUUN]� PZQeSW� aORW[WUh
V`QO� QdVSORQX\UWO+� cMQdN� YVM\UQXWMT+� aQbYM�SW�
QUW�POZOUOVMW�QPOZ\[Wj�

IZWMOSW� VQdZ\SWVT� POZOR� MjZTaQf� V� Z\UUObQ�
YMZ\� W� X� �� c\V�� st� aWU�� W]�RQPYVMWSW� XUYMZT�PQh
VaQMZOMT�U\�\aPYM\[Wj+�WdQ�Z\UOO�dNSQ�Qd€LXSOh
UQ+� cMQ�U\`\K\UWL+� X� VQQMXOMVMXWW� V�K\`QUQa�e\h
ZW\M\+�dYRYM�QVY_OVMXSLMTVL�PYdSWcUQ��

I��i�iHC.
HgC�CJ�A��Dr��@�I�|‚

H� VOZORWUO� \XbYVM\�X� l\Z\ZO�n �VMQSW[O�IWad\dh
XO� PZQ]QRWS� V€OKR� P\ZMWW� �pZW`\UV`Wf� U\[WQh
U\STUNf�VQjK�IWad\dXO� )g\MZWQMWcOV`Wf�pZQUM*+�
WSW� `QZQM`Q� I��|)gq*�� xQZQR� dNS� Y`Z\eOU�
QbZQaUNaW� SQKYUb\aW.� �J\� KRZ\XVMXYOM� U\e\�
ZQRU\L� a\Z`VWVMV`QnSOUWUV`\L�P\ZMWL‚��W� ��HPOh
ZOR�PQ�PYMW�ZOXQSj[WW‚���oOVMT�MNVLc�ROSOb\MQX�
POSW� ���UMOZU\[WQU\S��X�VQPZQXQ^ROUWW�RY]QXQh
bQ� QZ`OVMZ\�W�RQSbWaW+�UOVaQS`\j_WaW�\PSQRWh
VaOUM\aW+� POZO]QRL_WaW� X� QX\[WW+�PZWXOMVMXQh
X\SW�QVUQXUQbQ�QZ\MQZ\� n � bS\XY�P\ZMWW�W�PZ\XWh
MOSTVMX\� MQX\ZW_\� �QdOZM\� �Yb\dO�� ��� �Yb\dO�
MQZ^OVMXOUUQ� Qd€LXWS+� cMQ� X� IWad\dXO� dYROM�
YVM\UQXSOU\� QRUQP\ZMWfU\L�VWVMOa\�W�P\ZMWL�PQh
XOROM� U\ZQR� PQ� PYMW� VMZQWMOSTVMX\� VQ[W\SWKa\�

��� �Yb\dO�X�VXQOf�MZO]c\VQXQf�ZOcW�VYZQXQ�QVYh
RWS� ��PVQX� WaPOZW\SWKa\�� W� XQKR\S� RQS^UQO�
��MZYRL_OaYVL�W�k`VPSY\MWZYOaQaY�U\ZQRY� ��DU�
PZWKU\S� ��QMROSTUNO� QeWd`W�� P\ZMWW� W� K\`SOfh
aWS� MO]�ZY`QXQRWMOSOf+� `QMQZNO� ��PZOR\SW�ROSQ�
P\ZMWW��W�`QMQZN]�PQkMQaY�PZWeSQVT�YVMZ\UWMT��
DU� QdO_\S� PZOXZ\MWMT� IWad\dXO� X� XOSW`Yj� W�
PZQ[XOM\j_Yj� U\[Wj�� H� K\`SjcOUWO�QU�PZORSQh
^WS�UQXNf�YVM\X�W�PZaZ\aaY�P\ZMWW+�`QMQZNO�W�
dNSW�ORWUQRYeUQ�QRQdZOUN�V€OKRQa�

DMUNUO� [OSTj� I��|�)gq*� LXSLOMVL�YVM\UQXSOh
UWO� X� VMZ\UO� QRUQP\ZMWfUQf� VWVMOaN� W� VMZQWh
MOSTVMXQ� X� VMZ\UO� VQ[W\SWKa\� ��PQR� XQRWMOSTh
VMXQa� P\ZMWW��� CRWUVMXOUUNf� VPQZ+� `QMQZNf�
Z\KbQZOSVL� U\� V€OKRO+� }� kMQ� VPQZ� aO^RY� Z\RWh
`\S\aW+� `QMQZNO� MZOdQX\SW� UOaORSOUUQbQ� PZQh
XQKbS\eOUWL� QRUQP\ZMWfUQf� RW`M\MYZN+� W�PZ\bh
a\MW`\aW+� `QMQZNO� U\VM\WX\SW+�cMQdN�kMQ�dNSQ�
VROS\UQ� ��PQVMOPOUUQ� W� X� VQQMXOMVMXWW� V� K\`Qh
UQa� �� gZ\ba\MW`W� XQ� bS\XO� V� ��� �Yb\dO� PQdOh
RWSW�

JOSQ� X� MQa+�cMQ� `QbR\� �UbSWL� PZORQVM\XWS\�
IWad\dXO� UOK\XWVWaQVMT+� dNSQ� PZWULMQ� M\`� U\h
KNX\OaQO� ��VQbS\eOUWO� X� @\U`\VMOZn]\YKO��� DUQ�
PZORYVa\MZWX\SQ� XXOROUWO� `QUVMWMY[WW+� YVM\h
U\XSWX\j_Of� aUQbQP\ZMWfUYj� ROaQ`Z\MWcOh
V`Yj� VWVMOaY�� AQUVMWMY[WL�RQS^U\�ROfVMXQX\MT�
UO� aOUOO� cOa� 	t� SOM� )M�� O�� RQ� 	���� b�*� W� aQ^OM�
dNMT� WKaOUOU\� MQST`Q� ORWUQRYeUNa� bQSQVQX\h
UWOa�cSOUQX�P\ZS\aOUM\�

H�UNUOeUOa�P\ZS\aOUMO�����Yb\dO�W�ObQ�P\ZMWL�
WaOjM�dQSTeWUVMXQ+�UQ�R\SO`Q�UO�VMQPZQ[OUMUQO��
�K� 	tt� aOVM� QUW� K\UWa\jM� ?z�� DPPQKW[WQUUNf
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�pZW`\UV`Wf�U\ZQRUNf�VQjK�IWad\dXO� )I�g|*+�
ZY`QXQRWaNf� bS\XUNa� PZQMWXUW`Qa� ��� �Yb\dO�
J^QeY\� �`QaQ+�WaOOM� {t� aOVM�� {t� aOVM� PZWU\Rh
SO^\M�M\`^O�dOSNa.� 	s� UOK\XWVWaNa�W�z�cSOU\a�
�OVPYdSW`\UV`QbQ� pZQUM\+� ZY`QXQRWaQbQ� BUQa�
�aWMQa+� dNXeWa� PZOaTOZQa� aLMO^UQbQ� PZ\XWh
MOSTVMX\� dOSQbQ� aOUTeWUVMX\�

AQUOcUQ+� ��� �Yb\dO� aQb� dN� PZQVMQ� ��Z\KQbU\MT�
bQXQZWSTUj�+� UQ� QU� kMQbQ� ROS\MT� PQ`\� UO�]QcOM�
W� U\VM\WX\OM+� cMQ� ��VQ[W\SWVMWcOV`\L� ZOXQSj[WL�
n � UO�ROSQ� QRUQbQ� RUL� �� �\KQZX\MT� ��VQbS\eOUWO�
X� @\U`\VMOZn]\YKO�� n � KU\cWSQ� dN�SWeWMT�VMZ\UY�
dZWM\UV`Qf� pWU\UVQXQf�PQaQ_W+� \�dOK�UOO�VMZ\h
U\� PZQ^WMT� UO� aQ^OM�� H� c\VMUQVMW+� \UbSWfV`WO�
ROUTbW� UY^UN� ��� �Yb\dO� RSL� XQPSQ_OUWL� X�
^WKUT� eWZQ`Q� Z\KZO`S\aWZQX\UUQf� Wa� KOaOSTh
UQf� ZOpQZaN�� gQkMQaY�SWROZ� P\ZMWW�XNUY^ROU�
ROZ^\MTVL� YaOZOUUQf+� PZ\ba\MWcOV`Qf� SWUWW��
gZ\XR\+� ��� �Yb\dO� PS\UWZYOM� X� dYRY_Oa� bQRY�
Qd€LXWMT�XVOQd_WO� XNdQZN�� DU� V`\K\S+� cMQ�OVSW�
QU� PQdORWM� PQR\XSLj_Wa� dQSTeWUVMXQa� bQSQh
VQX+� MQ� dYROM� Z\VVa\MZWX\MT� kMQ� `\`� a\UR\M� U\�
PZQXQKbS\eOUWO�QRUQP\ZMWfUQbQ�bQVYR\ZVMX\�

�QXNf� YVM\X� I��|�)gq*� WKaOUWS�W� VMZY`MYZY�
ZY`QXQRVMX\� P\ZMWW�� rA� P\ZMWW+� Z\UOO� VQVMQLXh
eWf� WK� st� cOSQXO`+� PQ� YVM\XY� QPZOROSLS� XVO�
QVUQXUNO� U\PZ\XSOUWL� PZ\XWMOSTVMXOUUQf� PQSWh
MW`W���OPOZT�rA�YXOSWcOU�XMZQO+�UQ�OaY�PZWR\UN�
MQST`Q� VQXO_\MOSTUNO� pYU`[WW�� �Oe\MT�QU�Y^O�
UWcObQ�UO� dYROM�� gZOZQb\MWX\�PZWULMWL� ZOeOUWf�
MOPOZT� PZWU\RSO^WM� XUQXT� VQKR\UUQaY� QZb\UY.�
gQSWMdjZQ� WK� 	?� cOSQXO`�� �€OKR�WKdZ\S� PZORVOh
R\MOSOa�gQSWMdjZQ� PZOaTOZnaWUWVMZ\� ���Yb\dO+�
\� ObQ� K\aOVMWMOSOa� n � K\a�� PZOaTOZnaWUWVMZ\�
�WaQU\� �YKOURY�� gQ� YVM\XY� kMW�RXQO�U\KU\c\jM�
QVM\STUN]� VXQW]� 	s� `QSSOb�� �Q^UQ�RYa\MT+� cMQ�
VQVM\XSOUUQO� M\`Wa� QdZ\KQa� gQSWMdjZQ� dYROM�
Z\dQM\MT� RZY^UQ�� wMW� 	s� VQVMQLM� WK� � � aWUWh
VMZQX� PZ\XWMOSTVMX\� )`ZQaO� aWUWVMZ\� jVMW[WW�
wRRWVQU\� IXQdbQ+�R\XUObQ� VQPOZUW`\� ���Yb\dO*�
W�RXY]�XQOUUN].� `Qa\URYj_W]�\ZaWOf�W�HH��

�€OKR�PZWULS�M\`^O�UQXNf� ��̀ QRO`V�PQXOROUWL�
ZY`QXQRWMOSOf� P\ZMWW��� H� UOa� QVY^R\OMVL� `QZh
ZYP[WL+� WVPQSTKQX\UWO� VSY^OdUQbQ� PQSQ^OUWL�
RSL�SWcUQbQ� QdQb\_OUWL+�PZQLXSOUWL� PSOaOUUQf�
ZQKUW+� \� M\`^O� ��PQLXSOUWO� X� PTLUQa� XWRO� X�
Qd_OVMXOUUN]�aOVM\]�+� ��\aQZ\STUQO�PQXOROUWO��
W� ��UOdZO^U\L�QRO^R\� �� ��� �Yb\dO�QdO_\S�YVMZQh
WMT� ��cWVM`Y�� MOa� VXQWa� `QSSOb\a+� `QMQZNO�
UO�dYRYM�dSjVMW�kMQM� `QRO`V�

xS\X\�P\ZMWW�W�PZ\XWMOSTVMX\� �QdOZM�x\dZWOST

�Yb\dO�ZQRWSVL�X� 	�{��b��X�VOaTO�PSQMUW`\�X�a\h
SOUT`Qf� ROZOXYe`O� `� VOXOZY� QM� �QSVdOZW� )UNh
UOeUWf� l\Z\ZO*�� |cWSVL� X� e`QSO� Y�WOKYWMQX+� \�
K\MOa� X� ~^UQf� �pZW`O�� gZOPQR\X\S� X� Z\KUN]�
VMZ\U\]+�X� 	�ut� b�� XOZUYSVL�U\�ZQRWUY� W�VM\S�QRh
UWa� WK� PQaQ_UW`QX�MQbR\eUObQ�SWROZ\� dQZTdN�
K\� UOK\XWVWaQVMT� J^�� �`QaQ�� vOZOK� MZW� bQR\�
��� �Yb\dO�PQZX\S� V�J^�� �`QaQ+�VcWM\L�ObQ�VSWeh
`Qa� UOZOeWMOSTUNa�� �� MO]� PQZ� PYMW� W]� Z\KQh
eSWVT�

�� 	�u�� PQ� 	�z�� b�� ��� �Yb\dO�U\]QRWSVL�X� ZQROh
KWfV`Qf� MjZTaO�� gQ� QVXQdQ^ROUWW� XQKbS\XWS�
dQZTdY�VXQOf�P\ZMWW�K\�UOK\XWVWaQVMT�IWad\dXO+�
`QMQZQf� QU� ZY`QXQRWS�WK� VXQObQ� WKbU\UWL�X� VQn�
VQVORUOa� �QK\adW`O�� gQVSO� K\`SjcOUWL� VQbS\h
eOUWL� Q� UOK\XWVWaQVMW� �QROKWW+� U\� XNdQZ\]�
	��t�b�� P\ZMWL� ��� �Yb\dO�K\XQOX\S\�dQSTeWUVMXQ�
aOVM� X� P\ZS\aOUMO�� �Ofc\V� ��� �Yb\dO�LXUQ�U\aOh
ZOU� Q`QUc\MOSTUQ� `QUVQSWRWZQX\MT�VXQj�XS\VMT�

lQML� ��� �Yb\dO� W� a\Z`VWVM+� UQ�LXUQ�UO�PZQVQh
XOMV`QbQ� MQS`\�� DU� V`QZOO�U\]QRWMVL� PQR�XSWLh
UWOa� AWM\L�� iQSTeYj� ZQST� X� QdYcOUWW� \ZaWW�
IWad\dXO� VNbZ\SW� VOXOZUNO� `QZOf[N+}�WaOUUQ�
QUW� XQ� aUQbQa� QMXOMVMXOUUN�K\�KXOZVMX\� \ZaWW�
IWad\dXO� X� �\M\dOSOURO� n �XQMcWUO�J^�� �`QaQ+�
bS\XUQbQ�PZQMWXUW`\�����Yb\dO�

�MZOaSOUWO� ��� �Yb\dO� `� YVM\UQXSOUWj� SWcUQf�
RW`M\MYZN� QMUjRT� UO� XVMZOc\OM� ORWUQRYeUQO�
QRQdZOUWO� X� VMZ\UO�� gZQMWX� QRUQP\ZMWfUQVMW� }�
dOSQO�aOUTeWUVMXQ+� PZQMWX�UOO�W�bZYPP\�OPWV`Qh
P\� �dOSL� �YKQZOXN+� PZOaTOZnaWUWVMZ\�POZO]QRh
UQbQ� PZ\XWMOSTVMX\� )QM� dOSQbQ� aOUTeWUVMX\� `�
cOZUQaY� dQSTeWUVMXY*+� J^�� �`QaQ� X� PZWU[WPO�
VQbS\VWSVL� V� YVM\UQXSOUWOa� QRUQP\ZMWfUQf� VWh
VMOaN+�UQ�Y`\K\S+� cMQ�Y�PZOaTOZnaWUWVMZ\�aUQbQ�
W� RZYbW]� PZQdSOa+� `QMQZNO� U\RQ� ZOeWMT�X� POZh
XYj�QcOZORT�� ��gYVMT�QU�SYceO�PQRYa\OM�Q�K\VY]O+�
RWVVWROUM\]+� k`QUQaWcOV`Qf� ROPZOVVWW� W� dOKZ\h
dQMW[O��n �V`\K\S�J^���`QaQ�

gZQdSOa� Y� IWad\dXO� ROfVMXWMOSTUQ� aUQbQ��
�OSTV`Q]QKLfVMXOUUQO� PZQWKXQRVMXQ� ZOK`Q� YP\h
SQ+� K\MZQUYMQO� K\VY]Qf.� bQSQR\� O_O� UOM+� UQ� QU�
XVObR\� U\� bQZWKQUMO�� �UpSL[WL� QbZQaU\+� [OUN�
Z\VMYM� U\� bS\K\].� K\� QRWU�SWeT� PZQeSNf�aOh
VL[� [OU\� U\� QVUQXUQf� PZQRY`M�PWM\UWL� }� `Y`Yh
ZYKUYj� aY`Y� XNZQVS\�U\� {t•�� CVSW� K\XMZ\� 	{t�
MNVLc� dOSN]+� XVMZOXQ^OUUN]�XUYMZOUUWa�Z\KXWh
MWOa� VMZ\UN+� U\cUYM� OO� PQ`WR\MT+� VMZ\UO�bZQKWM�
k`QUQaWcOV`\L� `\M\VMZQp\.� VOfc\V� VOSTV`QO� ]Qh
KLfVMXQ�ROZ^WMVL+� X� QVUQXUQa+� U\� �stt� dOSN]�
pOZaOZ\]�� �N� Y^O� bQXQZWSW� XNeO� Q� ZQSW� \Ubh
SWfV`Qf�pWU\UVQXQf�PQaQ_W�
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g\ROUWO� aUQbQP\ZMWfUQf� ROaQ`Z\MWW� X� IWah
d\dXO� n � O_O�QRWU�e\b�U\�PYMW�` �MQZ^OVMXY�RW`h
M\MYZ�U\�\pZW`\UV`Qa�`QUMWUOUMO��gZWaOZUQ�PQh
SQXWU\� UQXN]� \pZW`\UV`W]� bQVYR\ZVMX� VOfc\V�
YPZ\XSLOMVL� XQOUUNaW.� K\� cOMXOZMT� VMQSOMWL�U\�
`QUMWUOUMO�dNSQ� PZWaOZUQ� 	tt�XQOUUN]�POZOXQh
ZQMQX� WSW�PQPNMQ`�POZOXQZQM\�� D`QSQ�zt� \pZWh
`\UV`W]� SWROZQX� dNSW� PZW� kMQa� UWKSQ^OUN�� H�
RZYbW]�VMZ\U\]�QdQeSWVT�dOK�XQOUUN]�n �`\`�]Qh
MLM�QdQfMWVT�W�X� IWad\dXO�

��	.&'� 0�"� � -"�!		� 	�-�"�	!��#�!�"�!��"�	)" �
�����!"� �.0"����� ��/��:�/������

JQVMQWUVMX\� QRUQP\ZMWfUQf� VWVMOaN� ]QZQeQ�
WKXOVMUN� ^WMOSLa� VQ[W\SWVMWcOV`W]� VMZ\U�� ��
XQM� `\` � kMQ� PZQWV]QRWM� U\� \pZW`\UV`Qf�PQcXO��
gZOKWROUM� I\WZ\� �QdYMY� �OVO��O`Q+� PZWeOReWf�
`� XS\VMW� X� ZOKYSTM\MO� XQOUUQbQ� POZOXQZQM\� X�
	�u?� b�� W� MQ^O� Qd€LXWXeWf� QRUQP\ZMWfUYj� VWh
VMOaY+� PQSYcWS� U\� PQVSORUW]� XNdQZ\]� 	tt•�bQh
SQVQX�� ���MQ�PZQ[OUMQX� n �kMQ�RSL�U\V�UQZa\STUQ+�
n � V`\K\S�PQ�kMQaY�PQXQRY� �QdYMY�� }�AQOn`MQ�WK�
aQW]� SjROf� ]QMOS� dN+� cMQdN� QUW�PQSYcWSW�?tt�
WSW�R\^O� 	ttt•�bQSQVQX���Š

@�H�B.�AD���JF���C���

@WXWf[N� PZQbQSQVQX\SW� K\� VQKR\UWO� ��̀ Qa\UR�
VaOZMW�� RSL� dQZTdN� V�XZ\b\aW�PQS`QXUW`\� �Yh
\a\Z\� A\RR\pW�� �OeOUWO� kMQ� dNSQ� PZWULMQ� U\�
cZOKXNc\fUN]� K\VOR\UWL]� UWKQXN]� �\ZQRUN]�
AQUbZOVVQX+� \� M\`^O� U\� K\VOR\UWW� HNVeObQ� �\h
ZQRUQbQ�AQUbZOVV\�X��ZWPQSW�

H� VQQd_OUWW� SWXWfV`QbQ� QpW[W\STUQbQ�\bOUMh
VMX\� bQXQZWMVL.� ��a\VVN� ZOeWSW� VQKR\MT� `Qa\Uh
RN� VaOZMW+� cMQdN� PZOVSORQX\MT� PZOR\MOSOf+� POh
ZOdO^cW`QX�W�QM_OPOU[OX+�bRO�dN�QUW�UW�U\]QRWh
SWVT+� W� pWKWcOV`W� SW`XWRWZQX\MT�W]� dOK� a\SOfh
eObQ�VQ^\SOUWL� �

DRUQf� WK�POZXN]� ^OZMX� ��̀ Qa\UR� VaOZMW�� dNS�
U\aOcOU� dNXeWf�PZOaTOZnaWUWVMZ�@WXWW��dRYSn�
l\aWR� \STni\`Ye+� PZQ^WX\j_Wf� X� WKbU\UWW� X�
CbWPMO�� H� CbWPOM� dNSW� PQVS\UN� cOMNZO� cSOU\�
��̀ Qa\URN� VaOZMW�� n �RXQO�\UbSWc\U�W�RXQO�a\STh
MWf[OX�� HVO� cOMXOZQ� dNSW� K\XOZdQX\UN� SWXWfh
V`Wa�PQVSQa�U\��\STMO�

gZWdNX� X� CbWPOM+�QUW�U\eSW�VOdO�aOVMUN]���VQh
Qd_UW`QX�+� `QMQZNO� Q`\K\SWVT�PQMQa�\bOUM\aW�
ObWPOMV`Qf� `QUMZZ\KXOR`W��@WXWfV`WO�RWXOZV\Uh
MN� dNSW� \ZOVMQX\UN+� UQ� Qd€LXSOUQ� Qd� kMQa� UO�
dNSQ�� CbWPMLUO� Vp\dZW`QX\SW� ��RQ`\K\MOSTVMX\��
YVPOeUQbQ� XNPQSUOUWL� K\R\UWL.� PWVTaQ� QM� RWh
XOZV\UMQX� W� pQMQbZ\pWj� i\`Ye\+� SO^\_ObQ� X�
SY^O� `ZQXW�� �\� QVUQX\UWW� kMW]� R\UUN]� SWXWfh
V`QO� Z\RWQ� MQZ^OVMXOUUQ� Qd€LXWSQ� Q� `\KUW� i\h
`Ye\�

�� PQMQa� U\VMYPWS�`QUpYK�� �\�VQVMQLXeOfVL�X�
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ZQa+� XVO� c\_O� aQ^UQ� XVMZOMWMT� `QaP\UWW� aQSQRN]� SjROf+� QRO^R\+� ZOcT� W� PQXOROUWO� `QMQZN]�RQ�
VMZ\UUQVMW� U\PQaWU\jM� POc\STUQ� WKXOVMUNO� QdZ\K[N� xOZa\UWW� {tn]� bQRQX�� wMW]� aQSQRN]� SjROf�
VZ\KY� YKU\OeT� PQ� QVQdQf� YUWpQZaO.� cOZUNO� `YZM`W+� QVMZQUQVNO� dQMWU`W+� cOZUNO� Qc`W+� dZWMNO�
XWV`W+� \�UOZOR`Q�W�WKbQMQXSOUUNO�PQSYp\dZWcUNa�VPQVQdQa�dZOSQ`W�VQ�VX\VMW`Qf��H�PZQeSQa�bQRY�
aQV`XWcW� Y^O� VM\SW�VXWROMOSLaW�PQPNM`W�p\eWVMV`Qf�ROaQUVMZ\[WW� Y�P\aLMUW`\�gYe`WUY� {t�\Ph
ZOSL� n �X�ROUT�ZQ^ROUWL� �RQSTp\�xWMSOZ\��H�UNUOeUOa�bQRY�K\�UOV`QST`Q�RUOf�RQ�kMQf�R\MN�RWZO`h
MQZQX� W� VO`ZOM\ZOf�P\ZMWfUN]� QZb\UWK\[Wf� VZORUW]�e`QS�VQdWZ\SW� VPO[W\STUQ�RSL�WUVMZY`M\^\�U\�
VSYc\f� XQKaQ^UN]� XNVMYPSOUWf� ��p\eWVMXYj_W]� kSOaOUMQX� WK� cWVS\� UOVQKU\MOSTUN]� bZYPP�aQSQh
RO^W��� �UQbWO� YcWMOSL� PZLaQ� bQXQZWSW� VXQWa� XQVPWM\UUW`\a.� �{tnbQ� XOcOZQa� UO� XN]QRWMO� U\�
YSW[Y+� aWSW[WL� dYROM� K\dWZ\MT� XVO]� PQRZQVM`QX��� �� ROfVMXWMOSTUQ+� {tnbQ� \PZOSL� X� ZLRO� bQZQRQX�
dNSW� K\pW`VWZQX\UN� XNVMYPSOUWL� p\eWVMXYj_Of� aQSQRO^W�� qQZaN� kMW]�XNVMYPSOUWf� dNSW� Z\Kh
SWcUNaW.� X� QRUW]� bQZQR\]+� aW`ZQZ\fQU\]+� XQ� RXQZ\]� WSW� U\� YSW[\]� p\eWVMN� PZQ]QRWSW� VMZQOa+�
XN`ZW`WX\L� ��l\fST�xWMSOZ‚��W� �sWb�]\fST‚� m� X�RZYbW]� n �QROMNO�X�VXQj�YUWpQZaY+�V�PQXLK`\aW�U\�
ZY`\X\]+� XZNX\SWVT� X� aQSQRO^UNO� `\pO� W� RWV`QMO`W+� V`\URWZYL� MO� ^O� SQKYUbWm� X� MZOMTW]� n �kMQ�
dNSW� UQcUNO� ROaQUVMZ\[WW�� HQ� aUQbW]� VSYc\L]� p\eWVMN� K\MOX\SW� RZ\`W+�WUQbR\�WKdWX\SW�W�XOMOh
Z\UQX� XQfUN+� UQVL_W]� QZROUV`WO�PS\U`W��gYV`\SWVT�X� ]QR�UO�MQST`Q� `YS\`W+�UQ�W� `\VMOMN�� |c\VMh
UW`W�kMW]� \`[Wf� n � bS\XUNa� QdZ\KQa� VMYROUcOV`\L�W�Z\dQc\L�aQSQRO^T+�VM\ZeO`S\VVUW`W+�Yc\_WOVL�
PZQpOVVWQU\STUQnMO]UWcOV`W]�YcWSW_�

�\`QXN� p\`MN�� J\SOO� U\cWU\OMVL� QdS\VMT� aUQbQcWVSOUUN]� VSY]QX� W� aWpQX�� �\PZWaOZ+�
X� UO`QMQZN]� VQQd_OUWL]� cWVSQ� Yc\VMUW`QX� kMW]� XNVMYPSOUWf� XNZ\VM\OM� RQ� VQMOU� W� R\^O� MNVLc��
xQXQZLM�Q� aUQbQcWVSOUUN]� \ZOVM\]�� D�MQa+�cMQ�PZW�QdNV`\]�dNSQ�U\fROUQ�]QSQRUQO�W�QbUOVMZOSTUQO�
QZY^WO+� `\ZMQMO`W� cSOUQX� QZb\UWK\[Wf+� YVM\XN+� VMZQbQ� ZObS\aOUMWZYj_WO� ROLMOSTUQVMT� cSOUQX�
)O^OaOVLcUNO�XKUQVN�X�Z\KaOZO�?�ZYdSOf+�Z\KSWcUNO�pQZaN�U\`\K\UWL���QMVMYPUW`QX��n �X�MQa�cWVSO�
W�VaOZMU\L�`\KUT���*��D�MQa+�cMQ� ��UWMW��QM�kMW]�QZb\UWK\[Wf���MLUYMVL�U\�I\P\R�+�W�M��R��W�M��P�

A\`QXN� dN� UW� dNSW� ZO\STUNO� a\VeM\dN� p\eWVMV`W]� XNVMYPSOUWf+� VQXOZeOUUQ� QcOXWRUQ+�
cMQ�U\SW[Q�UO� ��QMROSTUNO�p\`MN�+�W�R\^O�UO�PZQVMQ�UQX\L�pQZa\�aQSQRO^UQf�VYd`YSTMYZN+�\�XPQSh
UO� YVMQfcWX\L� MOUROU[WL� Z\KXWMWL� VQXOMV`QbQ� Qd_OVMX\� X� �tnO� bQRN�� �OVQaUOUUQ+� cMQ� kM\� MOUROUh
[WL� WaOOM� Qd€O`MWXUNf� ]\Z\`MOZ+� VSQ^WS\VT� PQR� XSWLUWOa� ZO\STUN]� p\`MQZQX� VQXZOaOUUQf� Qdh
_OVMXOUUQf�^WKUW�X�VMZ\UO�

vOa� ^WXOM� UNUOeULL� aQSQRO^T� X� ����y� �QcUOO� bQXQZL+� cOa� Of� ^WMTy� AQaaYUWVMWcOV`WO�
WRO\SN� ZOXQSj[WQUUQf� kPQ]W� PQMYV`UOSW+� Q`\K\SWVT� RWV`ZORWMWZQX\UUNaW� PZ\`MW`Qf� ��ZO\STh
UQbQ� VQ[W\SWKa\��� wUMYKW\Ka� {tn]� bQRQX� PQcMW� WVVL`� n �R\�W�cOa� OaY� PWM\MTVLy� �\�QRUQa� VQ[W\STh
UQa� PQSjVO� n � ��ZNdUQO� ROSQ�+� K\`QUcWXeOOVL� Z\VVMZOSQa� K\aOVMWMOSL� aWUWVMZ\m� ��dZWSSW\UMQXQO

gYdSW`YOMVL�V�UOdQSTeQf�VMWSWVMWcOV`Qf�PZ\X`Qf�
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ROSQ�+� X� `QMQZQa� Q`\K\SQVT� K\aOe\UUNa� dSW^\feOO� Q`ZY^OUWO� W� VOaTL� xOUOZ\STUQbQ� VO`ZOM\ZL�
rA� Ag��m� [OS\L� VOZWL� YbQSQXUN]� W� PQSY�YbQSQXUN]� ROS+� U\c\Xe\LVL�PQVSO� VaOZMW� bOUVO`\.� MYM�W�
QZb\UN� �HJ+� W� VPQZM`QaWMOM+� W� VpOZ\� `YSTMYZN� n � `QZZYP[WL�X� bQVYR\ZVMXOUUQa+� ]QKLfVMXOUUQa�
W� P\ZMWfUQa� \PP\Z\M\]� RQVMWbS\� Y^\V\j_W]� a\VeM\dQXm� ROMW� W� XUY`W+� KLMTL� W� UOXOVM`W� P\ZMWfh
UN]� ZY`QXQRWMOSOf� K\PQSULjM� \YRWMQZWW� kSWMUN]� XYKQX+� XOVOSLMVL� U\� K\`ZNMN]� R\c\]+� PQSTKYjh
MVL� VPO[a\b\KWU\aW+� Z\K€OK^\jM� U\� VQdVMXOUUN]� a\eWU\]� UOXWR\UUN]� a\ZQ`+� VMZOaWMOSTUQ� ROh
S\jM� PZQpOVVWQU\STUYj� `\ZTOZY+� aORSOUUQ+� UQ� YXOZOUUQ� K\PQSULL� VMZY`MYZY� XS\VMW+� QVXQdQ^R\h
OaYj� W]� QM[\aW�� �\� RZYbQa� VQ[W\STUQa� PQSjVO� n � ��bSY]WO� VMOUN�� aUQbW]� XYKQX� W� p\`YSTMOMQX+�
ROVLM`W� MNVLc� VMQSdQX� V� PQ^OSMOXeWaW� Qd€LXSOUWLaW� ��aQSQR\L� VOaTL� VUWaOM� `QaU\MY�+� `\^RQh
RUOXU\L� R\X`\� X� Qd_OVMXOUUQa� MZ\UVPQZMO+� V`\UR\SN�X� QcOZORL]+� X� PZQRQXQSTVMXOUUN]� a\b\KWU\]+�
WUpSL[WL+� QMVYMVMXWO� VOZTOKUN]� POZVPO`MWX� U\� Z\dQMO� n � VSQXQa+� dOV`QUOcU\L+� WKUYZLj_\L� dWMh
X\� K\� ^WKUT�� xRO� \XMQZWMOMN+� U\� `QMQZNO� QZWOUMWZQX\MTVL� VQXZOaOUUQf� aQSQRO^Wy� �O� M\a+� X� MYh
a\UUQa� R\SO`O+� \�X� VObQRULeUOa�RUO+� ZLRQay� gQSbQR\�UO�PZQeSQ�PQVSO� VaOZMW� bOUVO`\� n � W�_O�^O�
QUy� DU+� X� VWLUWW� )WSW� X� MOUW*� `QMQZQbQ� QUW�ZQRWSWVT�W�XQVPWMNX\SWVTy� �K� SQKYUbQX+� POZOR\c+� b\h
KOMUN]� VM\MOf+� WK� XNVMYPSOUWf� SO`MQZQX� W� PZQP\b\URWVMQX� n � QU� WVcOK+� Z\VM\LS� `\`� RNa�� J\� cMQ�
bQXQZWMT�Q�aOZMXN]‚� HQM+�U\PZWaOZ+�VO`ZOM\ZT�W�cSOU�gQSWMdjZQ�rA�Ag���A�|��vOZUOU`Q�n �VObQRUL�
QU� O_O� ROS\OM� YVM\UQXQcUNf� RQ`S\R�U\�gSOUYaO+� \�X� `YSY\Z\]�UO`QMQZN]�YcZO^ROUWf�Y^O� ��aLb`Q�
VQXOMYjM�� ObQ�UO�[WMWZQX\MT�	� vOa� ^O�^WMT�aQSQRO^W+�XQ�cMQ� XOZWMTy� H� cOa�W� `\`� VOdL� U\fMW+� ZO\h
SWKQX\MTy�A\`�XNZ\KWMT�VXQf�PZQMOVM�PZQMWX�MQM\STUQbQ�SW[OaOZWLy

�� XQM� PQXVOaOVMUQ+� `\`� bZWdN+� XQKUW`\jM� PQSY�QZb\UWK\[WW+� PQSYd\URN� ��pkUQX�+� Qd€ORWh
ULj_WO� dQSOST_W`QX� pYMdQSTUN]� `Qa\UR�� �NUO� kMQ� Y^O� UO� PZQVMQ� `SYdN� SjdWMOSOf+� \� VWSTUQO�
W� VPSQcOUUQO�RXW^OUWO�� �QROZ^\UWO�W]�ROLMOSTUQVMW�XZQRO�dN�XPQSUO�UOXWUUQO.� ��dQSOUWO��K\�VXQj�
`Qa\URY�� DUW� K\UWa\jMVL� WKbQMQXSOUWOa� MZ\UVP\Z\UMQX+� pYMdQSQ`+� KU\c`QX� VQ� VPQZMWXUNaW� SQh
KYUb\aW+� c\VMQ� PWeYM� kMW� SQKYUbW� UOVaNX\OaQf� `Z\V`Qf� M\a+� bRO� W]� MZYRUQ� VMOZOMT.� U\� XOZ]UW]�
kM\^\]� ^WSN]� W� QpW[W\STUN]� KR\UWf+� U\� P\aLMUW`\]� W� M�R�� DZb\UWK\[WW� ��pkUQX�� VY_OVMXYjM� XQ�
aUQbW]� `ZYPUN]� bQZQR\]� VMZ\UN.� X� �QV`XO+�@OUWUbZ\RO+� �WbO+� �\SSWUO+�HWSTUjVO+� �WUV`O+�AWOXO+�
�dWSWVW� W� RZ�� DUW� UO� MQST`Q� PQSUN� kUMYKW\Ka\� W� ZOeWaQVMW� QMVM\WX\MT� cOVMT� W� VS\XY� SjdWaQf�
`Qa\URN� )PQ� \XMQZWMOMUQaY� aUOUWj� VQMZYRUW`QX� �HJ� YVPQ`QWMT� W]� XQ� XZOaL� a\Mc\� MZYRUOO� W�
QP\VUOO+�cOa�K\ROZ^\MT�XQQZY^OUUQbQ�ZO[WRWXWVM\*+� UQ�W� ]QZQeQ�QZb\UWKQX\UN.� `\^RNf�cSOU�QZb\h
UWK\[WW� O^OaOVLcUQ� PS\MWM� XKUQVN� X� Z\KaOZO� ?� ZYdSOf+� WaOOMVL� ZY`QXQRVMXQ+� `QMQZQO� PQRZ\KROh
SLOMVL� U\� UOV`QST`Q� QMROSQX� )QZb\UWK\[WQUUNf+� pWU\UVQXNf+� ]QKLfVMXOUUNf� W� PZ�*+� U\WdQSOO�
\`MWXUN]+� QMSWcWXeW]VL� ��pkUQX�� PQVNS\jM�X� ��̀ Qa\URWZQX`W��X�RZYbWO�bQZQR\�RSL���dQSOUWL��M\a+�
RSL�YVM\UQXSOUWL�VXLKOf+� PZW� kMQa�W]� VU\d^\jM�VZORVMX\aW�W�\RZOV\aW���̀ QSSOb���gZWU[WP�U\dQZ\�X�
QZb\UWK\[Wj� QdNcUQ� PZQVM.� MN� RQS^OU� VXLMQ�XOZWMT�W�\`MWXUQ� dQSOMT�K\�VXQj� `Qa\URY+� dOVPZO`Qh
VSQXUQ� XNPQSULMT� Z\VPQZL^OUWL� ZY`QXQRWMOSL+� XOZdQX\MT� X� QZb\UWK\[Wj� VXQW]� RZYKOf�� A\`� PZ\h
XWSQ+�PQSWMWcOV`W]�SQKYUbQX+�MZOdQX\UWf+�PZQbZ\aa��pkUN��UO�XNRXWb\jM�

�Y_OVMXYjM� W� UO`QMQZNO� RZYbWO+� UO� VMQST� aUQbQcWVSOUUNO� aQSQRO^UNO� bZYPPN� )U\PZWh
aOZ+� ��P\U`W�*+� XQKUW`UQXOUWO� W� ROLMOSTUQVMT� `QMQZN]� VM\SW� VXQOQdZ\KUQf� ZO\`[WOf� VQXOMV`Qf�
aQSQRO^W� U\� VQ[W\STUQnk`QUQaWcOV`Yj+� WROfUQnPQSWMWcOV`Yj� W� aQZ\STUQnPVW]QSQbWcOV`Yj� VWMY\h
[Wj+�VSQ^WXeYjVL�X�VMZ\UO�

DRU\`Q� XQKUW`UQXOUWO� W� ROLMOSTUQVMT� p\eWVMV`W]� bZYPP� W� QZb\UWK\[Wf� XZLR� SW� aQ^UQ�
Qd€LVUWMT�ROfVMXWOa�POZOcWVSOUUN]�Qd€O`MWXUN]�p\`MQZQX�

�PQUM\UUNf�PZQMOVM�aQSQRO^W�X� �����K\�PQVSORUWO�cOMXOZMT�XO`\�PZWUWa\S�Z\KUNO�pQZaN+�
UQ� ZO\`[WL�XS\VMOf+� `\`�PZ\XWSQ+�dNS\�XPQSUO�QRUQKU\cUQf��gZQMOVMQX\S�aQSQRQf�Z\dQcWf��U\MQSWf�
�\ZcOU`Q� MOa+� cMQ� PNM\SVL� dO^\MT�WK� VMZ\UN� )dO^\S�UO�V�VO`ZOMUNaW�RQ`YaOUM\aW�W�UO�RSL� MQbQ+�
cMQdN� ��dQZQMTVL� V��QXOMV`Qf�XS\VMTj�+� dO^\S�n �cMQdN�^WMT�X�RZYbQf�VMZ\UO*� n �QU�PQSYcWS�`\`� ��WKh
aOUUW`� �QRWUN�� u� SOM� S\bOZOf�VMZQbQ� ZO^Wa\�� gZQMOVMQX\S�VMYROUM�HS\RWaWZ� iY`QXV`Wf� cMOUWOa�
VMW]QX�Y� P\aLMUW`\� �\L`QXV`QaY� n �PQP\S�X� PVW]dQSTUW[Y�� gZQMOVMQX\S�wRY\ZR�AYKUO[QX� MOa+�cMQ�
PNM\SVL� dO^\MT� V� RZYKTLaW� X� �KZ\WST+� K\]X\MWX� V\aQSOM+� n � PQSYcWS�PQ�PZWbQXQZY�Z\VVMZOS+� K\aOh

	� �NUOeUWf� xOUOZ\STUNf� VO`ZOM\ZT� rA� Ag��� A�vOZUOU`Q� VcWM\SVL� VQPOZUW`Qa�PQ`QfUQbQ�~ZWL�
�URZQPQX\�X�dQZTdO�K\�XS\VMT�PQVSO�VaOZMW�iZO^UOX\�� )gZWa+�ZOR\`[WW*�
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UOUUNf� K\MOa� 	?nj� bQR\aW� S\bOZL� QVQdQbQ� ZO^Wa\�� gZQMOVMQX\S�aQSQRQf�WU^OUOZ� �U\MQSWf� …\Z\h
UV`Wf�MOa+� cMQ�PNM\SVL�VQROfVMXQX\MT�XNPQSUOUWj��QXOMV`Wa��QjKQa�lOSTVWU`V`W]�VQbS\eOUWf+�n �
PQSYcWS� 	s� SOM�� gZQMOVMQX\S� aQSQRQf� Z\dQcWf� �W]\WS� AY`Qd\`\� MOa+� cMQ�PZWUQVWS�X� [O]�W�R\X\S�
cWM\MT�JO`S\Z\[Wj� PZ\X�cOSQXO`\� )‚*+� n � W�PQP\S�X�PVW]dQSTUW[Y�� IROVT�aQ^UQ�dNSQ�dN�POZOcWVSWMT�
VQMUW� WaOU� aQSQRN]� SjROf� Z\KSWcUN]� PZQpOVVWf+� Z\KUQf� U\[WQU\STUQVMW� W� VQ[W\STUQbQ� PQSQ^Oh
UWL+� dQZQXeW]VL� K\� VXQdQRY� VSQX\+� VQXOVMW+� kaWbZ\[WW+� VQdZ\UWf+� K\d\VMQXQ`+� PZQMOVMQX\XeW]�PZQh
MWX� PZQWKXQS\+� SW[OaOZWL�W�`QZZYP[WW�� ��UWaW�UO�MQST`Q�Z\VPZ\XWSWVT+� PQRc\V�dOVVYRUQ+�n �Q�dQSTh
eWUVMXO�WK�UW]�UW`MQ�W�UO�KU\OM�

�Q� XQM� PQLXSLjMVL� U\� YSW[O� aQSQRNO� SjRW� X� cOZUN]� `YZM`\]+� V`\URWZYjM� ��l\fST� xWMh
SOZ‚�+� K\MOX\jM� RZ\`W+� WKdWX\jM� XOMOZ\UQX� XQfUN� n � cMQ�^Oy� H� dQSTeWUVMXO�VSYc\OX�XVO�U\`\K\UWO�
VXQRWMVL� `� XQVPWM\MOSTUQf� dOVORO+� ` � ROaQUVMZ\[WW� �X� XQVPWM\MOSTUN]� [OSL]��`WUQ]ZQUW`W+� QdSWh
c\j_Of� p\eWKa� W� UOQp\eWKa�� �� SWeT�WKZOR`\�ROSQ� `QUc\OMVL�UOdQSTeWa� VZQ`Qa� K\`SjcOUWL�PQ�
YbQSQXUQf� VM\MTO� )`\`� PZ\XWSQ+� ��]YSWb\UVMXQ�* �� gQcMW� XVO� `\RZN� kMW]� jUN]� p\eWVMQX� ]QZQeQ�
WKXOVMUN�aWSW[WW�W�Axi�� H� cOa�^O�ROSQy� �SW�UO�dNSQ�ML^OSOfeOf�cOMNZO]SOMUOf�XQfUN+� YUOVeOf�
{t�aWSSWQUQX�^WKUOfy

JOSQ� n � X� PQSWMWcOV`Qf+� WROfUQf� U\PZ\XSOUUQVMW� kMW]� XNVMYPSOUWf+� kMQbQ� UQXQbQ+� U\ZQ^h
R\j_ObQVL� aQSQRO^UQbQ�RXW^OUWL�� �]� `ZORQ� n � VWSTU\L�XS\VMT+� ^OSOKU\L�RWV[WPSWU\+� aQbYc\L�ROZh
^\X\+� QcW_OUU\L� QM� OXZOOX+� ��bUWSN]� WUMOSSWbOUMQX�� W�XQQd_O�XVO]�UNMW`QX+�P\[WpWVMQX� W�PZOR\h
MOSOf�� DUW� PZWXOMVMXYjM� VQKR\UWO� \UMWVWQUWVMV`W]� `QaWMOMQX+� XXOROUWO� XQOUUQbQ� PQSQ^OUWL� X�
gQSTeO+�XMQZ^OUWO�X��pb\UWVM\U�

JOSQ�n �X�ROfVMXWW�VYd€O`MWXUQbQ�p\`MQZ\�
H� VXQO�XZOaL�H����@OUWU+� bQXQZL� Q�aO^RYU\ZQRUQa� KU\cOUWW�D`MLdZTV`Qf�ZOXQSj[WW+�QMaOh

c\S+�cMQ� ��ZYVV`Wf� QdZ\KO[�PQ`\KNX\OM�XVOa� VMZ\U\a� `QOncMQ+� W� XOVTa\�VY_OVMXOUUQO+�WK�W]�UOWKdO^h
UQbQ� W� UOR\SO`QbQ� dYRY_ObQ�� )g��+� M�� ��� VMZ�� ?*�� �ObQRUL+� PQnXWRWaQaY+� kMQ�^O�aQ^UQ� V`\K\MT�W�
Qd� QPNMO� `WM\fV`Qf� ��̀ YSTMYZUQf� ZOXQSj[WW��� �\PQaUWa+� cMQ� `QbR\� X� utn]� bQR\]� X� AWM\O� MQSPN�
Z\K€LZOUUN]� ]YUXkfdWUQX� bZQaWSW� UO� MQST`Q� U\[WQU\STUYj� `YSTMYZY+� WUMOSSWbOU[Wj+� UQ� W� P\Zh
MWfUNO� `QaWMOMN� )��DbQUT� PQ� eM\d\a‚�*+� n � aUQbWO� `QaaOUM\MQZN� W� \U\SWMW`W� K\bQXQZWSW� Qd�
��\UMW`QaaYUWVMWcOV`Qa�POZOXQZQMO�+� Q�MQa+�cMQ� ]YUXkfdWUN� PQRaOUWSW�P\ZMWj�W�K\]X\MWSW�XS\VMT�
X� VMZ\UO�� DRU\`Q�PZQeSQ�UOaUQbQ� XZOaOUW+� W�RXW^OUWO�]YUXkfdWUQX� dNSQ� dOK^\SQVMUQ�Z\KR\XSOUQ�
\ZaWOf�� DUW� XNPQSUWSW� VXQj� bS\XUYj� K\R\cY.� YUWcMQ^WSW� XVO� W� XVO]+� `MQ� aQb� dN� X� U\VMQL_Oa�
WSW� dYRY_Oa� PZQMWXQVMQLMT� `YZVY� P\ZMWW� UQXQbQ� MWP\� XQ� bS\XO� V� �\Q� rKkRYUQa�� �VPQSTKQX\UWO�
VPO[W\STUQ� WROQSQbWcOV`W� QdZ\dQM\UUN]� MQSP�aQSQRO^W�RSL�VQKR\UWL�X� VMZ\UO�`ZWKWV\+� YUWcMQ^Oh
UWL� ZO\STUN]� W� PQMOU[W\STUN]� PQSWMWcOV`W]� PZQMWXUW`QX+� K\PYbWX\UWL� W� ROaQZ\SWK\[WW� XVObQ�
U\VOSOUWL� n � dNSQ� XNR\j_WaVL� X`S\RQa� �\Q� X� ��VQ`ZQXW_UW[Y� a\Z`VWVMV`QnSOUWUV`Qf� aNVSW� W�
PZ\`MW`Y� VQ[W\SWVMWcOV`QbQ� VMZQWMOSTVMX\��� �QU`QVMT� M\`QbQ� ZOeOUWL� PZQdSOaN� K\`Sjc\OMVL� X�
MQa+� cMQ� WVPQSTKYOaNO� eMYZaQXNO� QMZLRN� aQSQRO^W� XQXVO� UO� QdLK\MOSTUQ� RQS^UN� Z\KROSLMT� W�
PZORVM\XSLMT� PQKW[WW� W]� M\fUQbQ� XRQ]UQXWMOSL.� PZW� kMQa� XQKaQ^UN� KU\cWMOSTUNO� QM`SQUOUWL�
`\`� XPZ\XQ+� M\`� W� XSOXQ�� �\`WO�QM`SQUOUWL�R\^O�^OS\MOSTUN.� XPQVSORVMXWW�M\fUNf�XRQ]UQXWMOST+�
XNfRL� WK� MOUW� W� YUWcMQ^WX� VROS\XeW]� VXQO� ROSQ� aQSQRN]� eMYZaQXW`QX+� PZORVM\UOM� ]Z\UWMOSOa�
XOZN�W�VP\VWMOSOa�U\[WW�

�\� U\e� XKbSLR+� OVMT� QVUQX\UWL� PZORPQS\b\MT+� cMQ� UNUOeUOO� PQSWMWcOV`QO� ZY`QXQRVMXQ�
����� UO� PZQcT� WVPQSTKQX\MT� ��̀ QOncMQ+� W� XOVTa\� VY_OVMXOUUQO�+� WK� `ZWaWU\STUQnPQSWMWcOV`QbQ�
U\VSORWL�HOSW`QbQ�AQZacObQ�

lQML� WVMWUUNO� XRQ]UQXWMOSW� U\cWU\j_ObQVL� p\eWVMV`QbQ�RXW^OUWL�X� �����PZORPQcWM\jM�
QVM\X\MTVL�X� MOUW+�UOMnUOM+� R\�W�PZQV`QSTKUOM�SYcW`+� QVXO_\j_Wf�V`ZNMNO�aO]\UWKaN�ZO^Wa\�P\Zh
MQ`Z\MWW�� �\`+� U\PZWaOZ+� X� VXQO� XZOaL� X� `QaVQaQSTV`Qa� \PP\Z\MO�PQSYSOb\STUQ�Z\VPZQVMZ\ULSVL�
RQ`YaOUM� PQR� U\KX\UWOa� ��|VM\X� UZ\XQX�+� VQVM\XSOUUNf�Z\dQMUW`Qa� QMROS\� \bWM\[WW�aQV`QXV`QbQ�
bQZ`Qa\� `QaVQaQS\� H��`YZS\MQXNa� W� Z\KaUQ^OUUNf� U\� ZQM\MQZO� bQZ`Qa\�� �|VM\X�� PZWKNX\S�
`QaVQaQSTV`W]� XQVPWM\MOSOf� ��U\VMZ\WX\MT� aQSQRO^T� U\� POZa\UOUMUYj� VaOZMOSTUYj� dQZTdY� UO�
MQST`Q� U\� VObQRUL� W� K\XMZ\+� UQ� W�U\�PQVSOK\XMZ\���� �\�POZXQO�aOVMQ�UOQd]QRWaQ�PQVM\XWMT�ZOXQSjh
[WQUUQO� PZOQdZ\KQX\UWO� W� VYZQXQO� PQRROZ^\UWO� VXQObQ� U\ZQR\+� \� K\MOa� Z\VeWZOUWO� W� PZOQdZ\h
KQX\UWO� ^WKUOUUQbQ� PZQVMZ\UVMX\���� JSL� VMZ\]QX`W� UZ\XVMXOUUQf� cWVMQMN� U\ZQR\� VSORYOM� PZQRYh
a\MT� PQQ_ZOUWO� Z\KSWcUNa� XWR\a� `\VMQX\UWL+� VMZ\MWpW`\[WW���� �� Z\UUW]� SOM� UO� ULUTcWM€� aQSQh
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RO^T‚� HXOVMW� MOSOVUQO� U\`\K\UWO�� �QKb\� n � SYceWf� YcWMOST�� |R\Z� PQ� MOSY� n � K\`\S�RY]\���� gQbQSQXh
UQO� WVMZOdSOUWO� cY^OZQRUQbQ� U\c\S\� n � K\SQb� RQVMW^OUWL� dS\bQZQRUQbQ� `QU[\���� �OM� dQSOO� PQRh
SQbQ� K\ULMWL+� cOa� dNMT� ��aNVSWMOSOa�+� ��WUMOSSWbOUMQa�+� ��PZOaYRZNa� PWV`\ZOa�+� W� UOM� dQSOO�
dS\bQZQRUQbQ� ROS\+� cOa� dNMT� VQSR\MQa�� �UMOSSWbOUM� n � Z\d� aOZMXQbQ� Z\KYa\+� \� VQSR\M� n � bQVPQRWU�
^WKUW���� �YRTd\�cOSQXO`\�Z\XU\� ObQ� VWSO�W� ObQ�PQZQROm� `MQ�ZQ^ROU�Z\dQa�n �MQM�XVj�^WKUT�QVM\UOMVL�
Z\dQa� W� PQdO^ROUUNa+� \� `MQ� ZQ^ROU� bQVPQRWUQa+� MQM� W� X� VaOZMW�dYROM�PQdORWMOSOa�� �� cMQdN�U\h
ZQRY� UO� XNZQRWMTVL+� cMQdN� UO� VM\MT� Z\d\aW� W� ZQdQM\aW+� U\RQ� XQKZQRWMT� W� YMXOZRWMT� U\XO`W� KRQh
ZQXNf� W� XORY_Wf� `� WVMWUUQaY� dOVVaOZMWj� `YSTM� n � `YSTM� VQSR\M\� 	� �QcWUOUWO� �`YZS\MQX\� PQLh
XWSQVT�X� 	�u?� b�� �Q�W� VObQRUL�X� VZORO�P\ZMWfUN]+� bQVYR\ZVMXOUUN]�W� `QaVQaQSTV`W]�ROLMOSOf�c\Vh
MQ� Z\VPZQVMZ\ULjMVL� QMPOc\M\UUNO� U\� aUQ^WMOSTUN]� \PP\Z\M\]� XVOXQKaQ^UNO� ��Z\KaNeSOUWL�+�
��QdZ\_OUWL�� +� ��aOaY\ZN�� n � UOQpW[W\STUNO�PQ�pQZaO+� UQ� QM`ZQXOUUQ� \PQSQbOMWcOV`WO�W� QRUQXZOh
aOUUQ� YbZQ^\j_WO� PQ� VQROZ^\UWj�� vZOKXNc\fUQ� aQRUNa� VM\UQXWMVL� XQV]W_\MTVL�MXOZRQVMTj� SWh
ROZQX� �ZOMTObQ� ZOf]\� n � xWMSOZ\+� \� O_O�dQSTeO�xWaaSOZ\�W� iQZa\U\+� VMZY`MYZQf�W� aOMQR\aW�Z\dQh
MN� \PP\Z\M\� ��J�g+� ��l�+� �WUWVMOZVMX\� PZQP\b\URN�� AUWbW� Q��ZOMTOa�ZOf]O� VM\UQXLMVL� V\aNaW�
PQPYSLZUNaW+� QVQdOUUQ� VZORW� aQSQRN]�pYU`[WQUOZQX�� �\KYaOOMVL+� kMW�Z\KbQXQZN�XORYMVL�SWeT�X�
YK`Qa� `ZYbY+� VZORW� ��VXQW]��� gZWcOa� ROS\OMVL� XWR+� cMQ� PQRQdUNO� Z\KbQXQZN+� XQVMQZbW� W� V\aNf�
WUMOZOV�` ���MOaO��QP\VUN+�aQbYM�PZWXOVMW�` �UOPZWLMUQVMLa�

q\eWK\[WL� aWZQXQKKZOUWL� pYU`[WQUOZQX� \PP\Z\M\� XS\VMW+� UOVQaUOUUQ+� U\]QRWM� XN]QR� X�
ROLMOSTUQVMW� `\Z\MOSTUN]� QZb\UQX+� W� PZO^RO� XVObQ� Axi�� HPZQcOa+� MYM� MZYRUQ� QMROSWMT� QRUQ�
QM� RZYbQbQ+� V`\K\MT� XPQSUO� QPZOROSOUUQ+� `MQ� U\� `QbQ� XSWLOM�� Axi� SW� U\� P\ZMbQV\PP\Z\M+� PQR`Wh
RNX\L� PQSYSOb\STUQ� XVL`QbQ� ZQR\� ��a\MOZW\SN�+� WSW� XPQSUO� SOb\STUQ� cOZOK� ��SWMOZ\MYZY�+� XZQRO�
UOR\XUQ�XNeOReOf�MZOMTWa�WKR\UWOa�`UWbW���B`QXSOX\��r�|�PZQMWX������m� WSW�P\ZMbQV\PP\Z\M�U\�
Axi� n � PQVMQLUUNa� YXOSWcOUWOa� Q`S\RQX� W�PZWXWSObWf�Z\dQMUW`\a�bQVdOKQP\VUQVMW+� Z\VeWZOUWOa�
PZOZQb\MWX� W�eM\MQX� Axi� W� �HJ� )UOR\XUOO�ZOeOUWO�gQSWMdjZQ�Q�XXOROUWW�PQSWMQMROSQX�X�VWVMOaO�
�HJ�PZOVSORYOM+� PQ� VYMW�ROS\+�RXO�[OSW.�Z\VeWZOUWO�eM\MQX�W�XNXOROUWO�ROLMOSTUQVMW�QZb\UQX��HJ�
WKnPQR�`QUMZQSL�aOVMUQbQ�P\ZM\PP\Z\M\*�� �\WXNVeWa�W�U\WdQSOO�PQSUNa�XNZ\^OUWOa�kMQbQ�PZQ[OVV\�
LXWSQVT� ��WKdZ\UWO�� UQXQbQ� bOUVO`\nPZOKWROUM\�� �ObQRUL� aN� O_O�UO�KU\Oa+� U\V`QST`Q�bSYdQ`Q�PZQh
UW`SW�kMW�U\VMZQOUWL�W�XKbSLRN�X�POZXNf�keOSQU�XS\VMW�X�VMZ\UO+�QRU\`Q�U\PQaUWa+�cMQ+�`�PZWaOZY+�
VO`ZOM\ZT� rA� Ag��� A�H��YV\`QX� X� RQ`S\RO� U\� WROQSQbWcOV`Qf� `QUpOZOU[WW� X� �\SSWUO+� bQXQZL�Q�
Z\KSWcUN]� ��QM`SQUOUWL]�� X� WROfUQnPQSWMWcOV`Qa� Z\KXWMWW� VQXOMV`Qf� aQSQRO^W+� PZO^RO� XVObQ�
QdZ\MWS� XUWa\UWO� U\� RXW^OUWL� P\U`QX� W� P\[WpWVMQX� )\� UO� p\eWVMQX*m� cSOU� gQSWMh
djZQ� A�|�vOZUOU`Q� U\� gSOUYaO�rA�Ag���X�WjUO� 	��s� b�+� bQXQZL� Q� VOZTOKUN]�UORQVM\M`\]� WROfUQh
XQVPWM\MOSTUQf� Z\dQMN� VZORW� aQSQRO^W+� XNZ\KWS� ��VOZTOKUYj� QK\dQcOUUQVMT�� UO� XNVMYPSOUWLaW�
p\eWVMQX+�UO�PQSYSOb\STUNa�Z\VPZQVMZ\UOUWOa� Q]Z\UWMOSTUQf�W� QM`ZQXOUUQ�cOZUQVQMOUUQf�SWMOZ\h
MYZN+� XZQRO� YPQaLUYMQbQ� ��|VM\X\� UZ\XQX�+� \� MOa+� cMQ� �U\� k`Z\UO� WSW�PQR�POZQa�UO`QMQZN]� \XMQh
ZQX�U\�POZXNf�PS\U�XNVMYP\jM�PQZQf�SWeT�UOYR\XeWOVL�VYRTdN+�^WKUOUUNO�UOYZLRW[N+�kM\`WO�Z\Kh
XWUcOUUNO+�UQj_WO�POZVQU\^W�� �� cOSQXO`+� QVQdOUUQ�aQSQRQf+� UY^R\OMVL�X� WRO\SO+�XQPSQ_\j_Oa����
WROfUYj�YdO^ROUUQVMT+�MZYRQSjdWO�W�aY^OVMXQ��

JQVM\MQcUQ� QPZOROSOUUQ� aQ^UQ� V`\K\MT� QRUQ.� K\ZQ^R\j_OOVL� W� U\dWZ\j_OO� VWSY� p\eWVMh
V`QO+� PZ\XQZ\RW`\STUQO�RXW^OUWO�VZORW�Z\KSWcUN]� VSQOX� VQXOMV`Qf�aQSQRO^W+� PZW�MQa+�cMQ�QUQ�VQh
ROZ^WM� kSOaOUMN� VPQUM\UUQbQ� PZQMOVM\+� Q`\KNX\OMVL� U\ZY`Y� QPZOROSOUUNa� bZYPP\a� PQSWMWcOV`Qh
bQ� ZY`QXQRVMX\� X� ����+� W� OVSW� PZLaQ�UO�WUVPWZWZYOMVL�WaW+� MQ� V`ZNMQ�PQRROZ^WX\OMVL�X�Z\VcOMO�
U\� XQKaQ^UQO� WVPQSTKQX\UWO� kMQbQ� RXW^OUWL� RSL�RQVMW^OUWL� QPZOROSOUUN]� VMZ\MObWcOV`W]� [OSOf�

gQRQdUNf� Z\VcOM+� PQnXWRWaQaY+� XNKX\U� VY_OVMXOUUNaW� WKaOUOUWLaW� Qd_Of� WROfUQnPQSWh
MWcOV`Qf� VWMY\[WW� X� aWZO+� PZQWVeOReWaW� X� MOcOUWO�PQVSORUObQ�ROVLMWSOMWL�� �YMT�kMW]� WKaOUOUWf�
K\`Sjc\OMVL� X� MQa+� cMQ� `QaaYUWVMWcOV`WO� WRO\SN+� RWV`ZORWMWZQX\UUNO� PZ\`MW`Qf� ��ZO\STUQbQ�
VQ[W\SWKa\�� n � PZO^RO� XVObQ� X� ����+� n � POZOVM\jM�dNMT�RXW^Y_Of�VWSQf�VQ[W\STUQbQ�W�PQSWMWcOVh
`QbQ� PZQbZOVV\�� DM� VQ[W\SWVMWcOV`Qf� \STMOZU\MWXN� n � X� MQa� XWRO+� X� `\`Qa� OO� ZO\SWKYOM� W� PZQP\h
b\URWZYOM� ����+� n � U\cWU\jM� QM`\KNX\MTVL� W� Z\KXWX\j_WOVL� VMZ\UN�� gZOKWROUM� CbWPM\� ���\R\M�
QVOUTj� 	�z?� bQR\� Z\KZNX\OM� JQbQXQZ� Q� RZY^dO� W� VQMZYRUWcOVMXO� V� ����� W� aOULOM� `YZV�Z\KXWMWL�
VMZ\UN�� vOMXOZMNf� bQR� V� QZY^WOa� X� ZY`\]� VQPZQMWXSLjMVL� ��UQXQf� ^WKUW�� \pb\UV`WO� `ZOVMTLUO�

	� ��|VM\X�UZ\XQX��QPYdSW`QX\U�X�^YZU\SO�������.�HUYMZOUUWO�PZQMWXQZOcWL��‰�u� )	��{*��
)gZWa�ZOR\`[WW*
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gQZMYb\STV`Wf� U\ZQR+� QPTLUOUUNf� XQKRY]Qa� VXQdQRN� \PZOSTV`Qf�ZOXQSj[WW+� XVO�^O�UO�PQRROZ^\S�
PQPNM`Y� SOXQZ\RW`\STUQbQ� POZOXQZQM\+� PZORPZWULMYj� QpW[OZ\aW� ADgAD��U\�d\KO�P\Z\ejMWVMQX�
X� �\U`YeO� )M\`� SW� Y^� R\SO`Q� dNS\�QM�UObQ� `QaP\ZMWL+� `\`� kMQ� YMXOZ^R\SQVT�X� K\LXSOUWW�gQSWMn�
`QaWVVWW�rA� `QaP\ZMWW�gQZMYb\SWW� PQ�PQXQRY� ˆgZORX\ZWMOSTUQbQ�RQ`S\R\� `QaWVVWW�PQ�Z\VVSORQh
X\UWj� VQdNMWf� {?� UQLdZLˆy*�� qZ\U[YKV`QO� VQ[W\SWVMWcOV`QO� PZ\XWMOSTVMXQ� n � V� Yc\VMWOa� `Qah
aYUWVMQX‚� n � PZQXQRWM� XUOeUjj� W� XUYMZOUUjj� PQSWMW`Y+� XNKNX\j_Yj� UOV`ZNX\OaQO� Z\KRZ\^Oh
UWO� VQXOMV`QbQ�ZY`QXQRVMX\� )POZXNO�MZW�RUL�PQVSO�PQdORN� q��WMMOZ\U\�VQXOMV`WO�VZORVMX\�a\VVQh
XQf� WUpQZa\[WW� XN^WR\SW.� UO� LVUQ� dNSQ+� `\`� ZO\bWZQX\MT�� �� XRZYb�UQX\L�VQ[W\SWVMWcOV`\L� \STh
MOZU\MWX\y� |̂ � SYceO� dN� ]YUM\� n � V�UOf�XVO�LVUQ�W�R\^O�YRQdUQ�*� H� V\aQa�aO^RYU\ZQRUQa� `QaaYh
UWVMWcOV`Qa� RXW^OUWW�XQKUW`S\�UQX\L� [OUMZQdO^U\L�VWS\� n � OXZQ`QaaYUWKa�� gQWV`W�UQXQbQ�PYMW�
UO� PZO`Z\_\jMVL� W� X� VQ[W\SWVMWcOV`W]� VMZ\U\].� V\aNf�LZ`Wf�PZWaOZ� n �RXW^OUWO��QSWR\ZUQVMW�X�
gQSTeO�� �\`QUO[+� XORY_WO� PQSWMWcOV`WO� VWSN� U\� I\P\RO� VM\SW�PQUWa\MT� ˆ`QOncMQ+� W�XOVTa\�VY_Oh
VMXOUUQO+� WK� W]� UOWKdO^UQbQ� W� UOR\SO`QbQ� dYRY_ObQˆ� )U\�kMQ� PQU\RQdWSQVT�uu� SOM‚*� W�PZORPZWUWh
a\jM� aOZN� PZORQVMQZQ^UQVMW� n � Qd� kMQa�bQXQZLM�M\`WO� p\`MN+� `\`� PQdOR\��Ofb\U\�X� �o�+� �kMcOZ�
X� �UbSWW+� AQSL� X� q�x+� HWSTLaVdOZbV`\L� JO`S\Z\[WL+� ˆgZQO`M� JOaQ`Z\MWLˆ+� VQKR\UWO� JOaQ`Z\h
MWcOV`QbQ�\STLUV\�W�RZ�

HVO� kMQ� K\MZYRULOM�WSW�R\^O�ROS\OM�UOXQKaQ^UNa�RSL� VQXOMV`QbQ�ZY`QXQRVMX\�ZO\SWK\[Wj�
VXQW]� VMZ\MObWcOV`W]� [OSOf� n � PZO^RO� XVObQ� Y`ZOPSOUWO� W� Z\VPZQVMZ\UOUWO�ZO^Wa\�P\ZMQ`Z\MWW� n �
PYMOa� WVPQSTKQX\UWL� XUOeUW]� p\`MQZQX�� gQkMQaY� VM\X`\�XVO� dQSOO�ROS\OMVL�U\�p\`MQZN�XUYMZOUh
UWO.� ˆY`ZOPSOUWO� RWV[WPSWUNˆ+� Q^OVMQcOUWO� ZO^Wa\� k`QUQaWW+� Z\VeWZOUWO� PZOZQb\MWX� W� eM\MQX�
`\Z\MOSTUN]� QZb\UQX�� DVQd\L�ZQST+� PQnXWRWaQaY+� QMXQRWMVL� QPNMY�`WM\fV`Qf�ˆ`YSTMYZUQf�ZOXQSjh
[WWˆ+�OO�bS\XUNa�WVPQSUWMOSLa� n �eMYZaQXNa�QMZLR\a�ˆP\MZWQMWcOV`Qfˆ�aQSQRO^W�

gQ`\� p\eWVMQX� Y� U\V� UOaUQbQ�� gQ`\� ˆRLRWˆn�aWSW[WQUOZN�Z\XUQRYeUQ� U\dSjR\jM�K\�kPWh
KQRWcOV`WaW� XNVMYPSOUWLaW� p\eWVMXYj_W]� jU[QX+� \``YZ\MUQ�RQVM\XSLL� ˆdYLUQXˆ�X� QMROSOUWL�W�
PZQXQRL� V� UWaW� XQVPWM\MOSTUNO� dOVORN�� gQ`\� pYU`[WQUOZN� \PP\Z\M\� XS\VMW� PQUW^\jM� bQSQV+� Qdh
VY^R\L� ˆaY^OVMXOUUQO� XNVMYPSOUWOˆ� xOZWUb\� U\� �jZUdOZbV`Qa� PZQ[OVVO�� gQ`\� ZLRQXQf� VQXOMh
V`Wf� cOSQXO`� QMa\]WX\OMVL� QM� MZOXQ^UN]� aNVSOf.� ˆJ\� PQSUQ+� XQKaQ^UN� SW� U\VMQL_WO� p\eWVMN�
X� ����y� gOZOdOVLMVL� jU[N+� XVL�kM\�RYZT�WK�bQSQXN�W�XNfROMˆ��gQ`\�QpW[W\STU\L�PZQP\b\UR\�aUQbQh
bQSQVQ� MZYdWM.� ˆVQ`Z\_OUWOˆ+� ˆK\aQZ\^WX\UWOˆ+� ˆPOZObQXQZNˆ���� �� MOa� XZOaOUOa� ˆVOZ\Lˆ� PZQP\h
b\UR\� U\VMQfcWXQ� VMZ\_\OM� QdNX\MOSL� ˆZ\VPZ\XQf� PZQUW`eW]� U\� XVO� YZQXUW� XS\VMW� VWQUWVMQXˆ+�
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�QQd_OUWL� Q� PQSQ^OUWW� ���\]\ZQX\� W� C�iQUn�
UkZ� X� MOcOUWO� PQVSORUObQ�XZOaOUW�PZORVM\XSLSW�
VQdQf� VaOVT� UOPZQXOZOUUN]� VSY]QX+� RQb\RQ`+�
`QVXOUUN]� VXWROMOSTVMX�W�ROKWUpQZa\[WW��H�aWh
ZO+� PZQUWK\UUQa�WUpQZa\[WOf+�UO�YR\OMVL�YKU\MT�
VQXOZeOUUQ� UWcObQ� Q� MQa+� `\`QXQ� PQSQ^OUWO�
S\YZO\M\� �QdOSOXV`Qf� PZOaWW� aWZ\+� QRUQbQ� WK

`ZYPUOfeW]� pWKW`QX+� ROfVMXWMOSTUQbQ� cSOU\�
��� ����+� ^WXY_ObQ�X� UOV`QST`W]�c\V\]�OKRN�QM�
VMQSW[N•

�`YPNO� `ZQ]W� WaOj_OfVL� WUpQZa\[WW� )WSW�
ROKWUpQZa\[WWy*� VQKR\jM� VSORYj_Yj� PZQMWXQh
ZOcWXYj� `\ZMWUY�� vOZOK� ROUT� PQVSO� MQbQ+� `\`�
KU\`QaQf� ���\]\ZQX\� W� C�iQUUkZ� ��AZWVMW� YR\h
SQVT� PZQZX\MTVL� X� xQZT`Wf+� U\� MZW� aWUYMN�
XVMZOMWMTVL� V� ���\]\ZQXNa� W� YKU\MT� Q� ObQ� bQn
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SQRQX`O+� z� a\L� ���\]\ZQX� dNS� YXOKOU� WK� VXQOf�
`X\ZMWZN� X� xQZT`Qa� X� UOWKXOVMUQO� aOVMQ�� �XOh
ROUWL� Qd� kMQa� QVUQXNX\jMVL� U\� MOSObZ\aaO+�
PQRPWV\UUQf� WaOUOa� C�iQUUkZ� W� PQVS\UUQf�
ROMLa� ���\]\ZQX\�X� �QV`XY�� A\`� aQ^UQ� K\`Sjh
cWMT� WK� K\LXSOUWL+� VROS\UUQbQ� PQKRUOO�bOUOZ\STh
UNa� VO`ZOM\ZOa� rA� qAg� E��\ZeO+� ���\]\ZQX�
dNS� PQaO_OU� X� xQZT`QXV`Yj� QdS\VMUYj� dQSTh
UW[Y� Wa�� �����Oa\e`Q�� �Q� PQKRUOO� WK� `ZYbQX+�
WaOj_W]� `QUM\`M� V� VQXOMV`Wa� PQVQSTVMXQa� X�
g\ZW^O+� PQVMYP\SW� VQQd_OUWL+� cMQ� PZWdSWKWh
MOSTUQ� 	�� a\L� ˆQd\� �\]\ZQXNˆ� U\]QRWSWVT�
RQa\� X� ˆYRQXSOMXQZWMOSTUQa� VQVMQLUWWˆ� W�
ˆVULSW�bQSQRQX`Yˆ�

C_O� PQKRUOO� X� �QV`XO� UO`Wf� WVMQcUW`+� ˆdSWKh
`Wf� `� QpW[W\STUNa� `ZYb\aˆ+� VQQd_WS� `QZZOVh
PQUROUM\a+� cMQ� {?� a\L� �\]\ZQX� dNS� bQVPWM\h
SWKWZQX\U+�M\`�`\`�ˆXZ\cW�dNSW�QdOVPQ`QOUN�ObQ�
KRQZQXTOa� X� VXLKW� V� PQVSORVMXWLaW� bQSQRQXh
`Wˆ�� H� `QU[O� a\L� 	���� b�� RZYKTL� ���\]\ZQX\� W�
C�iQUUkZ�RX\^RN�OKRWSW�X�xQZT`Wf�W�U\dSjR\SW�
WKR\SW� K\� Q`U\aW� W]� `X\ZMWZN� RQ� �n	 t � c\V��
XOcOZ\��D`U\�QVM\X\SWVT�MOaUNaW+�M\`�cMQ+�PQnXWh
RWaQaY+� X� `X\ZMWZO� UW`QbQ� UO� dNSQ�� DRU\`Q�
Y^O� PQVSO�kMQbQ+� XOZQLMUQ� {��a\L+�SW[Q+�]QZQeQ�
KU\j_OO� C�iQUUkZ� SWcUQ+� XWROSQ� WKR\SW� C�iQUh
UkZ+� VMQL_Yj� X� SQR^WW� OO� bQZT`QXV`Qf� `X\Zh
MWZN�

st� a\L� ����� Z\VPZQVMZ\UWSQ� K\LXSOUWO+� X� `Qh

MQZQa+� `\V\LVT� ˆM\`� U\KNX\OaQfˆ+� `\`� QUQ� XNh
Z\^\OMVL+� bQSQRQX`W� ���\]\ZQX\+� YMXOZ^R\SQ+�
cMQ� U\�V\aQa�ROSO�QU�ˆZObYSLZUQ�PWM\OMVLˆ���Qbh
S\VUQ� ����+� �\]\ZQX� W� C�iQUUkZ� XORYM� ˆ\`h
MWXUNf� QdZ\K� ^WKUWˆ�� C�iQUUkZ+� X� c\VMUQVMW+�K\h
UWa\OMVL� RQa\eUWa� ]QKLfVMXQa+� ˆaUQbQ� POc\h
M\OM� U\� PWeY_Of� a\eWU`Oˆ� W� R\^O� ˆdS\bQPQh
SYcUQ�Z\K€OK^\OM�U\�\XMQa\eWUOˆ�

H� MOcOUWO�XVObQ� kMQbQ�XZOaOUW�VQXOMV`WO�VZORh
VMX\�a\VVQXQf�WUpQZa\[WW�PYdSW`QX\SW�Z\KUQbQ�
ZQR\�VQQd_OUWL� Qd� ��� �\]\ZQXO�W� C�iQUUkZ�� HVO�
kMW� VQQd_OUWL� XNROZ^\UN� X� `Z\fUO� ZOK`W]� MQh
U\]�� H� c\VMUQVMW+� X� VM\MTO� X� b\KOMO� ˆ�KXOVMWLˆ�
{	� a\L� XUQXT� YMXOZ^R\SQVT+� cMQ� X� QMUQeOUWW�
C�iQUUkZ� ˆPZWULMN� aOZN+� XNMO`\j_WO� WK� K\h
`QU\ˆ+� W� cMQ� X� ZY`W� ˆVQXOMV`W]� PZ\XQQ]Z\UWh
MOSTUN]� QZb\UQX� PQP\S\� P\c`\� PQRVMZO`\MOSTh
V`W]� a\MOZW\SQX+� `QMQZNO� iQUUkZ� U\aOZOX\S\VT�
QMUOVMW� X� PQVQSTVMXQ� �o�̂ �� H� kMQf� ^O� VM\MTO�
XPOZXNO� QM`ZNMQ� dNSQ� PZWKU\UQ+� cMQ� VVNS`\�
���\]\ZQX\� X� xQZT`Wf� n � kMQ� ˆU\`\K\UWO�� K\� ObQ�
ˆ\UMWQd_OVMXOUUYj�ROLMOSTUQVMTˆ�
gZOQdS\R\j_\L� c\VMT� QpW[W\STUN]� VQXOMV`W]�

K\LXSOUWf� dNS\� PQVXL_OU\� VQVMQLUWj� KRQZQXTL�
C�� iQUUkZ� W� ��� �\]\ZQX\�� HVLcOV`W� PQRcOZ`WX\h
SQVT+� cMQ� VQVMQLUWO� KRQZQXTL� W]� ˆYRQXSOMXQZWh
MOSTUQOˆ�� DMUQVWMOSTUQ� ��� �\]\ZQX\� U\PQaWU\h
SQVT+� cMQ� bQR� U\K\R� QU� PQRMXOZRWS� VXQW� XQRWh
MOSTV`WO� PZ\X\�W�MQbR\�XZ\cOdU\L� `QaWVVWL�PZWh
KU\S\+� cMQ� QU� ˆPZ\`MWcOV`W� KRQZQXˆ�� �U\SQbWch
UQO� K\LXSOUWO� dNSQ� VROS\UQ� X� VQQd_OUWW������
QM�st�a\L�

�\PZQMWX+� RnZ� �SOU� EjSTLZ+� K\X�� QMROSQa�
`\ZRWQSQbWW� dQSTUW[N� Wa�@YWKN� �WeOST� PQR�
g\ZW^Oa+� WVVSORQX\X� PZORQVM\XSOUUNO� OaY� kSOh
`MZQ`\ZRWQbZ\aaN� C�iQUUkZ+�YVM\UQXWS�Z\VPZQh
VMZ\UOUWO� XMQZWcUQ� POZOUOVOUUQbQ� WUp\Z`M\�
aWQ`\ZR\� X� QdS\VMT�XOZ]Ye`W�VOZR[\�� DU� VcWM\h
OM+� cMQ� ˆUOSTKL� WV`SjcWMT� R\STUOfeOO�Z\VeWZOh
UWO�WeOaWcOV`Qf�KQUNˆ�

{� WjUL� Z\VPZQVMZ\UWSWVT� VSY]W� Q� MQa+� cMQ�
C�iQUUkZ� L`QdN� PQKXQUWS\� U\`\UYUO� YMZQa�
J^QX\UUO� J^Y�aOS�SW+� ^YZU\SWVM`O� aOVMUQf�
pSQZOUMWfV`Qf� b\KOMN+� W� VQQd_WS\� Q� VaOZMW�
���\]\ZQX\�� �\KbQXQZ� PZOZX\SVL� U\� s�nf� VO`YUh
RO�� H� U\VMQL_OO� XZOaL� aQ^UQ� VcWM\MT� MXOZRQ�
YVM\UQXSOUUNa+� cMQ+� ]QML� KXQUQ`�W� WaOS� aOVMQ+�
UQ� bQXQZWS\�UO�C�iQUUkZ+� W� XQQd_O� KXQUQ`� dNS�
UO� WK� ����� )U\� MOSOpQUUQf� VM\U[WW�qSQZOU[WW�
X� kMQ� XZOaL� UO� dNSQ� K\ZObWVMZWZQX\UQ� KXQU`QX�
WK� ����+� UQaOZ�MOSOpQU\�J^�J^YaOSSW�UOR\XUQ
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VaOUWSVL� W� UO� aQb� dNMT� WKXOVMOU� C�iQUUkZ+� X�
Z\KbQXQZO� dNS\� YPQMZOdSOU\� pZ\K\� U\� pZ\U[YKh
V`Qa� LKN`O+� `QMQZQbQ� C�iQUUkZ�UO�KU\OM�W�M�R�*�

s� WjUL� X� SQURQUV`Qf� b\KOMO� ˆ�\URW� �\faVˆ�
dNSQ� QPYdSW`QX\UQ� VQQd_OUWO� OO� aQV`QXV`QbQ�
`QZZOVPQUROUM\� w��MWXOUV\� Q� MQa+� cMQ� ���\]\n�
ZQX+� L`QdN+� V`QUc\SVL� X� bQZT`QXV`Qf� dQSTUWh
[O� s	� a\L� XOcOZQa�� gQKRUOO+� X� QMXOM�U\�K\PZQV+�
w��MWXOUV� K\LXWS+� cMQ� b\KOM\� ˆVWSTUQ� PZOYXOh
SWcWS\ˆ� ObQ� VSQX\+� W� cMQ� QU� VQQd_\S� SWeT� Q�
VSY]\]�� �QQd_OUWO� w��MWXOUV\� UW`Oa� dQSOO�

PQRMXOZ^ROUQ�UO�dNSQ�

�� WjUL� ����� X� K\LXSOUWW+� `\`�XVObR\� VQVM\Xh
SOUUQa� X� QcOUT� ZOK`W]� MQU\]+� VQQd_WSQ+� cMQ�
���\]\ZQX� W� C�iQUUkZ� ˆcYXVMXYjM� VOdL� ]QZQh
eQˆ+� W� QdZYeWSQVT� U\� ˆK\P\RUYj� eYaW]Yˆ+�
ˆWaPOZW\SWVMQXˆ� W� ˆVO`ZOMUNO� VSY^dNˆ�� DRU\h
`Q� kMQ� MYa\UUQO� W� Qd_OO� K\LXSOUWO� UWcObQ� UO�
Z\K€LVULOM�� �OM� QMXOM\� R\^O� U\� XQPZQV� n � bRO�
���\]\ZQX�� CbQ� UW`MQ� UO�XWROS� Y^O�dQSOO� aOVLh
[\�� �� VMOPOUT� PZ\XRWXQVMW� VQXOMV`W]� QpW[W\STh
UN]� K\LXSOUWf� MQ^O� ]QZQeQ� WKXOVMU\� n � XVOa�
P\aLMUQ+� `\`� RQSbQ� VQXOMV`WO� XS\VMW� PNM\h
SWVT� V`ZNMT� p\`M� ]S\RUQ`ZQXUQbQ� YdWfVMX\�
{u��P\VV\^WZQX�aWZUQbQ�`QZOfV`QbQ�V\aQSOM\�

�QXOMV`WO�XS\VMW�QVM\jMVL�bSY]W�`�PZWKNX\a�W�
MZOdQX\UWLa� aWZQXQf�Qd_OVMXOUUQVMW+�`ZYPUOfh
eW]� bQVYR\ZVMXOUUN]� ROLMOSOf�� H� K\_WMY� ���\h
]\ZQX\� W� C�iQUUkZ� XNVMYPWSW� g\P\� �WaV`Wf�
�Q\UU� g\XOS� �+� PZOKWROUM��o�� ���Ofb\U+� PZOKWh
ROUM� qZ\U[WW� q���WMMO�Z\U+� PZOKWROUM� �M\SWW�
��gOZMWUW+� PZOaTOZnaWUWVMZ� gQZMYb\SWW� ���Qh
\ZOe+� aWUWVMZN� WUQVMZ\UUN]�ROS� VMZ\U�Dd_ObQ�
ZNU`\+� CXZQPOfV`Wf� P\ZS\aOUM+� dYUROVM\b�q�x+�
`QUbZOVV��o�+��`\ROaWW�U\Y`��o�+�HOSW`QdZWh
M\UWW+� qZ\U[WW+� oXO[WW+� pZ\U[YKV`\L� VQ[W\SWh
VMWcOV`\L� P\ZMWL+� UOaO[`WO� VQ[W\SnROaQ`Z\MN+�
WM\STLUV`WO� `QaaYUWVMN+�aO^RYU\ZQRUNf�gC�n�
`SYd+� PZOKWROUMN� UOV`QST`W]� YUWXOZVWMOMQX�
W�aUQbWOnaUQbWO�RZYbWO�

DMXOM�}�PQSUQO�aQSc\UWO�
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HQ� XVO]� QpW[W\STUN]� VQXOMV`W]� K\LXSOUWL]�
PQVSORUObQ� XZOaOUW�Q� PQSQ^OUWW����J���\]\ZQX\�
W�C�� x�� iQUUkZ�PZOQdS\R\OM�YVPQ`QWMOSTUNf�MQU+�
PQXMQZLjMVL� S\`QUWcUNO� K\XOZOUWL+� cMQ�Qd\�QUW�
n � X� ˆ]QZQeOa� VQVMQLUWW� KRQZQXTLˆ� W� UO� bQSQh
R\jM�� Dd�kMQa� bQXQZWSQVT�X� K\LXSOUWW������QM�
�� WjUL� n �V�RQd\XSOUWOa�QdXWUOUWf�X�\RZOV�ˆVO`h

ZOMUN]� VSY^dˆ+� `QMQZNO�L`QdN� PQRULSW� eYaWh
]Y� XQ`ZYb� �\]\ZQX\ˆ�� z� WjUL� VQXOMV`QO� PZ\XWh
MOSTVMXQ� QpW[W\STUQ� WUpQZaWZQX\SQ� \RaWUWh
VMZ\[Wj� �o�� Q� MQa+� cMQ� ˆ�\]\ZQX� ^WX� W� ObQ�
^WKUT� XUO� QP\VUQVMWˆ+� n � LXUQ�UOPQVSORQX\MOSTh
UNf� e\b� PQVSO� bZQaQbS\VUN]� K\LXSOUWf� Q� MQa+�
cMQ� ˆXQPZQV� Q� �\]\ZQXO� n � XUYMZOUUOO� ROSQ�
�QXOMV`QbQ��QjK\ˆ�

DRU\`Q� XVO� kMW� YVPQ`QWMOSTUNO� K\LXSOUWL� UO�
XNKNX\SW� dQSTeQbQ� RQXOZWL�� gZWaOZN� PYdSWch
UQf�S^W�VQXOMV`QbQ�PZ\XWMOSTVMX\�W�ObQ�PZORVM\h
XWMOSOf� O_O� VXO^W� X� P\aLMW� K\P\RUQf� Qd_Oh
VMXOUUQVMW�� HORT�O_O�PQSbQR\�U\K\R�^YZU\SWVMQX�
K\XOZLSW+� cMQ� bOUVO`� �URZQPQX� ˆPQPZ\XSLOMVL�W�
V`QZQ� PZWVMYPWM� `� Z\dQMOˆ+� ]QML� QU� X�MQ� XZOaL�
Y^O�dNS�PZW�VaOZMW�

HWRWaQ+� PQUWa\L�kMQ+�VQXOMV`QO�PZ\XWMOSTVMXQ�
ZOeWSQ� PZORVM\XWMT� ˆUOK\XWVWaNO� RQ`\K\MOSTh
VMX\ˆ� VXQW]� YMXOZ^ROUWf�� 	z� WjUL� VQXOMV`Wf�
^YZU\SWVM� HW`MQZ� @YW+� WKXOVMUNf� VXQWaW�
VXLKLaW� V� Axi+� PZQR\S� X� rjZW]O� PZORVM\XWh
MOSLa� K\P\RUQbOZa\UV`Qf� b\KOMN� ˆiWSTRˆ� W�
\aOZW`\UV`Qf� MOSO`QaP\UWW� �Hi� pQMQbZ\pWj�
��� �\]\ZQX\+� VROS\UUYj+� PQ� VSQX\a� @YW+�
	?� WjUL+� W� pQMQbZ\pWj� C�� iQUUkZ+� VULMYj�
	{� WjUL�� DU� K\XOZWS� ^YZU\SWVMQX+� cMQ� pQMQh
bZ\pWW� PQRSWUUNO�� DRU\`Q� U\� V\aW]� pQMQh
bZ\pWL]� UOM� UWcObQ+� cMQ� aQbSQ� dN� PQRMXOZRWMT�
Y`\K\UUQO� HW`MQZQa� @YW� XZOaL� W]� WKbQMQXSOh
UWL�� �SORYj_OO� ˆUOK\XWVWaQO� RQ`\K\MOSTVMXQˆ�
dNSQ� PZORVM\XSOUQ� {u� WjUL�� �QRVMXOUUW`W�
�\]\ZQX\� W� iQUUkZ� PQSYcWSW� X� iQVMQUO� MOSOh
bZ\aaY� WK� xQZT`QbQ+� QMPZ\XSOUUYj� K\� cOMNh
ZO�RUL�RQ�kMQbQ+� X� `QMQZQf�bQXQZWSQVT.� ˆUO� dOVh
PQ`QfMOVT+� aN� ^WXN� W� KRQZQXNˆ�� J\SOO� eSQ�
PQKRZ\XSOUWO� C�BU`OSOXWcY+� aY^Y� RQcOZW�
C�� iQUUkZ+� V�U\VMYP\j_Wa�RUOa�ZQ^ROUWL�� �OSOh
bZ\aa\�dNS\�PQRPWV\U\.� ˆa\a\�W��URZOfˆ�

HVSOR�K\�kMWa� PZQVQcWSWVT�VXOROUWL� WK�UOK\XWh
VWaN]� WVMQcUW`QX+� PZ\XR\+� XOVTa\�V`YRUNO�� �Q�
`\`� dN� UW� dNSW� QUW� UOPQSUN+� MOPOZT� LVUQ+� cMQ�
VQXOMV`QO�PZ\XWMOSTVMXQ� UO�S^OM�PQ�`Z\fUOf�aOh
ZO�X� QRUQa� XQPZQVO� n ���J��\]\ZQX�W�C�x�iQUUkZ�
ROfVMXWMOSTUQ�^WXN����cMQ�`\V\OMVL�KRQZQXTL���
D� PQSQ^OUWW� �URZOL� JaWMZWOXWc\� �\]\ZQX\�

VOfc\V� WKXOVMUQ� VSORYj_OO�� DU� VQROZ^WMVL� X�
QMROSTUQf� P\S\MO� X� bQZT`QXV`Qf� QdS\VMUQf�
dQSTUW[O� Wa�� �Oa\e`Q�� A� QdVSY^WX\UWj� kMQf�
P\S\MN�RQPY_OU�QVQdQ�U\KU\cOUUNf�POZVQU\S��gQ�
`Z\fUOf�aOZO�RQ�VOZORWUN�WjUL�X�xQZT`Qa�U\]Qh
RWS\VT�dZWb\R\� VPO[W\SWVMQX� PQ�WV`YVVMXOUUQaY
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`QZaSOUWj�� HQKaQ^UQ+� kM\�dZWb\R\�M\a�W�VOfc\V+�
UQ� VXOROUWf� Qd�kMQa� UOM�� �� `QU[\� a\L�SOcOUWOa
��� �\]\ZQX\�ZY`QXQRWM�K\X�� `\pORZQf�PVW]QMOZ\h
PWW� HVOVQjKUQbQ�WUVMWMYM\�YVQXOZeOUVMXQX\UWL�
XZ\cOf����������HS\RWaWZ�CXbOUTOXWc� �Q^UQX+�
WKXOVMUNf� VPO[W\SWVM�PQ�bWPUQKY�� JSL�UObQ� VQKh
R\UN�QVQdNO�YVSQXWL.� OaY�XNROSOU�VPO[W\STUNf�
V\aQSOM+� U\� `QMQZQa� QU� VQXOZe\OM� cOSUQcUNO�
ZOfRN� WK� �QV`XN�X� xQZT`Wf� W� QdZ\MUQ�� ��J��\n�
]\ZQXY�ROS\jM�WU€O`[WW�PVW]QMZQPUN]�VZORVMX�

�OV`QST`Q� PZQLVUWSQVT� W� PQSQ^OUWO� CSOUN�
iQUUkZ�� H� U\c\SO� WjUL� OO� XWROSW� X� xQZT`Qa�
WRY_Of� X� dYSQcUYj� X� VQPZQXQ^ROUWW� RXY]�
cOSQXO`�� gQnXWRWaQaY+�QU\� VOfc\V� UO� bQSQR\OM��
�QPZQXQ^R\j_WO� OO+� `\`� aQ^UQ� PQULMT� WK�
PQSYcOUUQbQ� VQQd_OUWL+� n � \bOUMN� Axi�� �KXSOh
cOU+� M\`Wa� QdZ\KQa+� QPNM� WK� UOQ^WR\UUQf�
PQOKR`W� �ZWUN� AZWVMW� X� xQZT`Wf+� VYaOXeOf�
VQQd_WMT� aWZY� Q�PQSQ^OUWW� �\]\ZQXN]�� �OPOZT�
`�iQUUkZ�UW`MQ�UO�aQ^OM�R\^O�PZWdSWKWMTVL�

�Oa� XZOaOUOa+� VSORVMXWO� PQ� ROSY� C�x�iQUUkZ�
PZQRQS^\OMVL�� gQ� kMQaY� ROSY� dNSW�RQPZQeOUN�
cSOUN� �\dQcOf� `QaWVVWW� PQ� Z\VVSORQX\UWj� WVh
PQSTKQX\UWL� PVW]W\MZWW� X� PQSWMWcOV`W]� [OSL]
/�� i\]aWU� W����gQRZ\dWUO`� )PQVSO�XN]QR\�WK�K\h
`SjcOUWL� POZXNf� ^WXOM�X� A\SWUWUO+� XMQZQf� }�X�
b�� AWZ^\c�HS\RWaWZV`Qf� QdS�*��H�@OUWUbZ\RO�PQ�
ROSY� C�� iQUUkZ�PZQeOS�QdNV`�Y�@OQUWR\�x\STPOh
ZWU\�

gZWKNXN� XWRUN]� PZORVM\XWMOSOf� aWZQXQf�
Qd_OVMXOUUQVMW+� `ZYPUOfeW]� bQVYR\ZVMXOUUN]�
ROLMOSOf� `� VQXOMV`QaY� PZ\XWMOSTVMXY� PZO`Z\h
MWMT� PZOVSORQX\UWL� �\]\ZQXN]� P\R\jM� X� PYVMQh
MY�� vOZUOU`Q+� xZQaN`Q� W� RZYbWO� QM`\K\SWVT�
R\^O� QdVY^R\MT� kMQM� XQPZQV� V� PZOKWROUMQa�
qZ\U[WW� �WMMOZ\UQa+� aWUWVMZ\aW� WUQVMZ\Uh
UN]� ROS� q�x� W� HOSW`QdZWM\UWW� xOUeOZQa�
W�l\Y�

gZOKWROUM� q��WMMOZ\U+� QRU\`Q+� U\ZYeWS� QpWh
[W\STUYj�dS\bQPZWVMQfUQVMT�QdOR\�X�AZOaSO+�`Qh
MQZNf� A�� vOZUOU`Q�R\S� X�ObQ� cOVMT�� AQVUYXeWVT�
X� VXQOf� ZOcW� lOSTVWU`V`W]� VQbS\eOUWf� W� b\Z\Uh
MWf� PZ\X� cOSQXO`\+� �WMMOZ\U� V`\K\S.� ��@jdNO�
QbZ\UWcOUWL� VXQdQRN� aQbYM� PQVM\XWMT� PQR� VQh
aUOUWO� kMW� VXQdQRUQ� WKdZ\UUNO� PZWU[WPN�� HQM�
PQcOaY� aN�WUQbR\�bQXQZWa�V�X\aW�Qd�QMROSTUN]�
SW[\]+� W�UO`QMQZNO�WK� UW]�PZWQdZOSW� UNUO�VWah
XQSWcOV`QO�KU\cOUWO���N�]QMWa+�cMQdN�M\`Wa�Qdh
Z\KQa� VM\SW� PQULMUN� cYXVMX\+� VY_OVMXYj_WO� X�
CXZQPO� W� X� RZYbW]� c\VML]� aWZ\+� QMUQVWMOSTUQ�
MQbQ+� X� `\`Qa� PQSQ^OUWW� U\]QRLMVL� UO`QMQZNO

bZ\^R\UO� X\eOf�VMZ\UN���� �\`QX�VSYc\f�PZQp���\h
]\ZQX\� �

|VSNe\X� XQ� pZ\U[YKV`Qf� ZOcW� WaL� �\]\ZQX\+�
vOZUOU`Q� V]X\MWSVL� K\� U\YeUW`W+� |VMWUQX�
bZQa`Q� XKRQ]UYS�� AQbR\� dNS�MZ\UVSWZQX\U� ZYVh
V`Wf� POZOXQR+� PQ� K\SY� PZQ`\MWSVL� ZQPQM���Oa�UO�
aOUOO� vOZUOU`Q� VaQSc\S�� H� QpW[W\STUQ� QPYdh
SW`QX\UUQf� ZOcW� A�vOZUOU`Q� VQROZ^\SWVT� VSQh
X\.� ��O+� `MQ� PNM\OMVL� R\X\MT�U\a� VQXOMN�PQ�XQh
PZQVY� Q� PZ\X\]� cOSQXO`\+� aQbYM� XNKX\MT� Y� U\V�
SWeT� WZQUWcOV`Yj� YSNd`Y�� �N� UW`QaY� UO� PQKh
XQSWa� XaOeWX\MTVL� X� U\eW� XUYMZOUUWO� ROS\� ��
DRU\`Q� kMW]� VSQX� vOZUOU`Q� U\� V\aQa� ROSO� UO�
PZQWKUQVWS�� �\PZQMWX+� V`\K\UUQO� �WMMOZ\UQa�
Qd� ��J��\]\ZQXO� WK� QPYdSW`QX\UUQbQ� X� VQXOMh
V`Qf�PZOVVO�MO`VM\�ZOcW�dNSQ�WV`SjcOUQ�

HQPZQV� Q� �\]\ZQXO� dNS� PQRULM� W� U\� PZOVVn�
`QUpOZOU[WW+� YVMZQOUUQf� X� VXLKW� V� XWKWMQa�
q�� �WMMOZ\U\�X� ������@OQUWR�I\aLMWU+�YVSNe\X�
XQPZQV� \aOZW`\UV`QbQ�`QZZOVPQUROUM\+�PQd\bZQh
XOS� W� K\`ZWc\S.� �|� X\V� RX\� aWSSWQU\� dOKZ\dQMh
UN]+� \� \`\ROaW`� �\]\ZQX� Z\dQM\OM�� DU� PQSYc\OM�
�tt� ZYdSOf� X� aOVL[‚� DU�^WXOM�]QZQeQ+�PWM\OMVL�
]QZQeQ+� W� Y� UObQ� XQ� XVO]� QMUQeOUWL]� XVO� ]Qh
ZQeQ‚�� †

g��xDHD��C@C�C�iD��w��
q�@•��D���l��DHFl+���B�FG�Axi

H� VOZORWUO� \XbYVM\� VM\SQ� WKXOVMUQ+� cMQ+�PQnXWn�
RWaQaY+� 	un	z�\XbYVM\�X�xQZT`Qa�VQVMQLSVL�VYR�
U\R� CSOUQf� iQUUkZ�� D�VYRO�UOWKXOVMUQ�PZ\`MWcOh
V`W� UWcObQ�� �N� KU\Oa� SWeT+� cMQ� K\_WMY� CSOUN�
iQUUkZ� XKLS\� U\� VOdL� aQV`QXV`Wf� \RXQ`\M�

C����OKUW`QX\� W� cMQ� iQUUkZ� QdXWULS\VT�X� ��Z\Vh
PZQVMZ\UOUWW�`SOXOMUWcOV`W]�WKaNeSOUWf�� )VM\h
MTL� 	�t	�|A� ��q��*��H� PZORX\ZWMOSTUQa� VSORh
VMXWW� C�� iQUUkZ� QM`\K\S\VT� PZWUWa\MT� `\`QOn�
SWdQ� Yc\VMWO�� �Q^UQ�RYa\MT+�cMQ�M\`�^O�XOS\�QU\�
VOdL�W�U\�VYRO�

C�� iQUUkZ�dNS\�PZWbQXQZOU\�` �?�bQR\a�VVNS`W��
�M\MTL� `QRO`V\+� PQ� `QMQZQf� OO� VYRWSW+� VVNS`W�
XQQd_O� UO�PZORYVa\MZWX\OM�� DRU\`Q� VYRN�QcOUT�
c\VMQ�PZWbQX\ZWX\jM�PZ\XQK\_WMUW`QX�`�M\`QaY�
VZQ`Y+� VVNS\LVT� U\� MQ+� cMQ� QUW� ]QMLM� U\KU\cWMT�
U\`\K\UWO� �UW^O� UWKeObQ� PZOROS\�+� PZORYVaQMh
ZOUUQbQ� `QRO`VQa+� XXWRY� U\SWcWL� VaLbc\j_W]�
XWUY� QdVMQLMOSTVMX�� �MZ\UU\L� aLb`QVMT+� OVSW�
YcOVMT+� cMQ� ��UWKeWa�PZOROSQa��U\`\K\UWL�PQ�VM��
	�t	� LXSLOMVL� PZQVMQ� eMZ\p�� JOSQ+� `QUOcUQ+�
Qd€LVULOMVL� PZQVMQ�� gQ� kMQf� VM\MTO� aQ^UQ�R\MT
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MQST`Q� MZW� bQR\� S\bOZOf+� X� VVNS`Y� aQ^UQ� QMh
PZ\XWMT� U\� bQZ\KRQ� dQSOO� RSWMOSTUNf� VZQ`�� ��
VOfc\V� RSL� XS\VMOf� X\^UOO� XVObQ� WKQSWZQX\MT�
C�iQUUkZ� `\`�aQ^UQ�RQSTeO�

�QQd_OUWO�Q�VYRO�U\R�C�� iQUUkZ� UO�PZWXSO`SQ�
U\� I\P\RO� M\`QbQ� XUWa\UWL+� `\`QbQ� QUQ�K\VSYh
^WX\SQ+� WdQ� `\`� Z\K� X� kMW�RUW�XVO�MQM�^O�UOWKh
aOUUNf� ��̂ YZU\SWVM„„� HW`MQZ� @YW�PZWXOK�U\� I\h
P\R� W� PZQR\S� K\� `ZYPUYj� VYaaY� \aOZW`\UV`Qf�
`QaP\UWW� �H�� VULMNf� W� VaQUMWZQX\UUNf� Axi�
MOSOpWSTa� Qd� ���\]\ZQXO�� DdVY^ROUWO� pWSTa\+�
U\c\XeOOVL� XQ� XVO]� b\KOM\]+� QMMOVUWSQ�XVj�PZQh
cYj� WUpQZa\[Wj�U\�XMQZQf�PS\U�� JZYbQf� [OSTj�
kMQf� ��QPOZ\[WW�� dNSQ+� `QUOcUQ+� YVPQ`QWMT�
Qd_OVMXOUUQVMT� I\P\R\+� MZOdQX\XeYj� RQ`\K\h
MOSTVMX+�cMQ��\]\ZQX�ROfVMXWMOSTUQ�^WX�

	�naWUYMUNf� pWSTa� kMQf� [OSW+� X� Qd_Oa+� RQh
VMWb�� H� UOa� OVMT� VPO[W\STUQ� ROaQUVMZWZYOaNO�
��a\Z`W�XZOaOUW�� n �U\PZWaOZ+�UQaOZ\�WUQVMZ\Uh
UN]� ^YZU\SQX�� �Q^UQ� VROS\MT� XNXQR+� cMQ+� PQ�
`Z\fUOf�aOZO+�XQ�XMQZQf�PQSQXWUO�WjSL�����\]\h
ZQX� dNS� ROfVMXWMOSTUQ� ^WX�� �Q� kMQ�a\`VWaYa+�
cMQ�aQ^UQ�V`\K\MT+� WdQ�V`\K\MT� ��KRQZQX��Y^O�UO�
PQXQZ\cWX\OMVL� LKN`.� XNbSLRWM� QU� Y^\VUQ��
��� �\]\ZQX� PQVM\ZOS� U\� aUQbQ� SOM+� WKaQ^ROU+�
RXWb\OMVL� K\aORSOUUQ�� v\VMT� `\RZQX� VULM\+� QcOh
XWRUQ+� QcOUT� R\XUQ� n � QM`ZQXOUUQO� PZWKU\UWO+�
cMQ�X�MOcOUWO�ZLR\�SOM�^WKUT�VYPZYbQX�PZQ]QRWS\�
PQR�Qd€O`MWXQa�VPZLM\UUQf�MOSO`\aOZN�� �QXOfh
eWO� `\RZN� VULMN� X� dQSTUW[O� )`\`� bQXQZWM�RW`h
MQZ� X� pWSTaO.� ���Ofc\V� �\]\ZQX� U\]QRWMVL�U\�QMh
RN]O�* �� gQ`\K\UQ+� `\`� ��� �\]\ZQX� X� dQSTUW[O�
QdOR\OM� )K\aOc\UWO�RW`MQZ\.� ��QdNcUQ�X�QRWUQcOh
VMXO�*�+�\�KU\cWM�n �bQSQRQX`Y�Q`QUcWS�

CVMT�X� pWSTaO�W� C�� iQUUkZ+�M\`^O�ZOK`Q�WKaOh
UWXe\LVL� XUOeUO� `� ]YReOaY�� �N� XWRWa� OO� U\�
YSW[O� X� VQPZQXQ^ROUWW�\RXQ`\M\�C�� �OKUW`QXQf�
)`QMQZYj�RW`MQZ�UO�U\KNX\OM*+�XWRWa�OO�X]QRLh
_Of� X� KR\UWO� PZQ`YZ\MYZN� )RSL�R\cW� ��Qd€LVUOh
UWf�+�PQ�XNZ\^OUWj�RW`MQZ\*�� �Q�UWbRO�C��iQUh
UkZ� W� ��� �\]\ZQX� UO� PQLXSLjMVL� XaOVMO� n � K\�
WV`SjcOUWOa� UOV`QST`W]� VO`YUR� KWaUW]+� M�� O��
QcOUT�R\XUW]�V€OaQ`�

HVO� kMQ� PZORX\ZOUQ� ZQV`QeUNaW� P\UQZ\aUNh
aW� V€Oa`\aW� xQZT`QbQ+� bRO+� `\`� MQZ^OVMXOUUQ�
Qd€LXSLOM�RW`MQZ+� �V� 	��t� b��PQ�ZOeOUWj�PZ\XWh
MOSTVMX\� ����� ^WXOM� \`\ROaW`� �URZOf� JaWMh
ZWOXWc� �\]\ZQX��� �Q^UQ� PQRYa\MT+� cMQ� VOfc\V�
U\cUOMVL�ZO`S\aUNf�pWSTa�Qd�QcOZORUQa� ��KU\Mh
UQa�cOSQXO`O��� HPZQcOa+� X�`\`QaŽQ�VaNVSO�M\`�
QUQ� W� OVMT�� �QST`Q� ��KU\MUQVMT�� ��� �\]\ZQX\� X

RZYbQa+� \�Axi� ZO`S\aWZYOM�SWeT�MQ+� cMQ���� �\h
]\ZQX\�QU�PQ`\�O_O�UO�YdWS�� †

��� ��l��DH�HFg|…C���I� iD@•��rF

		� VOUMLdZL� UOWKaOUUNf� HW`MQZ� @YW� n � RQXOh
ZOUUQO� SW[Q� Axi� n � VQQd_WS� b\KOMO� /���+� cMQ�
���\]\ZQX� XNeOS�WK� dQSTUW[N�W� VUQX\�U\]QRWMh
VL� RQa\�XaOVMO� V� C�iQUUkZ�� �DU�cYXVMXYOM�VOdL+�
n � V`\K\S� H�@YW+� n �U\VMQST`Q�]QZQeQ+�U\V`QST`Q�
kMQ�XQKaQ^UQ� X�R\UUN]�QdVMQLMOSTVMX\]���gQKRh
UOO� dSWK`Wf�RZYb�C�iQUUkZ� n � \RXQ`\M����A\S��VMh
Z\MQX\� PQSYcWS\� X� �QV`XO� MOSObZ\aaY�WK� xQZTh
`QbQ+� PQRPWV\UUYj� C�iQUUkZ�W� bS\VL_Yj.� ��PZWh
XOMVMXYOa�W� [OSYOa�+� cMQ+� PQnXWRWaQaY+�RQS^UQ�
QKU\c\MT+� cMQ� ���\]\ZQX�W� C�iQUUkZ�ROfVMXWMOSTh
UQ�U\]QRLMVL� XaOVMO�� C_O� QRU\�KU\`Qa\L�CSOUN�
iQUUkZ� X� �QV`XO� PQSYcWS\� QM� UOO� QM`ZNM`Y+�
X� `QMQZQf� PQRMXOZ^R\SQVT+� cMQ� QUW� V� aY^Oa�
^WXYM�X�PZO^UOf� `X\ZMWZO�X�xQZT`Qa�

C�iQUUkZ� PQR\S\� `\VV\[WQUUYj� ^\SQdY� U\�
XNUOVOUUNf� Of� PZWbQXQZ�� E\SQd\� dYROM�Z\VVa\h
MZWX\MTVL+� PQnXWRWaQaY+� X� UQLdZO+�UQ� e\UVN� U\�
QMaOUY� PZWbQXQZ\� n � ?nSOMUOf� VVNS`W� n � PZ\`MWh
cOV`W� Z\XUN� UYSj�� Dd� kMQa� bQXQZWM� aUQbQSOMh
UWf� QPNM� Z\VVaQMZOUWL� PQSWMWcOV`W]� ROS� X�
VQXOMV`W]�VYR\]�

�Oa� XZOaOUOa� X� \XbYVMQXV`Qa� UQaOZO� ��EYZh
U\S\� k`VPOZWaOUM\STUQf� W� MOQZOMWcOV`Qf� pWKWh
`W�� PQLXWS\VT� R\MWZQX\UU\L� a\ZMQa� 	���� b��
VM\MTL� ���\]\ZQX\+� PQRPWV\UU\L�SWeT�p\aWSWOf�
dOK� Y`\K\UWL� MWMYS\� ��\`\ROaW`��� H� VM\MTO+� aO^h
RY� PZQcWa+� XNZ\^\OMVL� dS\bQR\ZUQVMT� ��̂ OUO�
C�� iQUUkZ�� K\� PQaQ_T�� �KXOVMUQ� M\`^O+� cMQ� X�
\XbYVMO� 	���� b�+� O_O�U\]QRLVT�X� dQSTUW[O+� ���\h
]\ZQX� PQRPWV\S� `QZZO`MYZY� RZYbQf� VM\MTW+� UO�
VROS\X� PZW�kMQa�UW`\`W]�PQPZ\XQ`�X�MO`VMO+�cMQ�
RSL�UObQ� QcOUT�UO�]\Z\`MOZUQ�� DdO� VM\MTW� PQVXLh
_OUN� XQPZQVY� Q� PZQWV]Q^ROUWW� HVOSOUUQf��
HS\VMW� LXUQ� ]QMLM� VQKR\MT� XPOc\MSOUWO+� cMQ� V�
���\]\ZQXNa� MOPOZT� ��XVO�X�PQZLR`O�+��
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	t� pOXZ\SL� � \e `OUMV`Wf� bQZQRV`Qf�
VYR� PZWbQXQZWS� �YVM\pY� J^OaWSOX\� ` � s�
bQR\a� S\bOZOf� VMZQbQbQ� ZO^Wa\� �K\� Z\Vh
PZQVMZ\UOUWO� `SOXOMUWcOV`W]� WKaNe SOh
UWf� �� wMQ� eOVMQf� VYR� W� VORTaQO� U\` \K\h
UWO+� PQ^\SYf+� V\aQbQ� WKXOVMUQbQ�ROLMOSL�
`ZNaV`QM\M\ZV`QbQ� U\[WQU\STUQbQ� RXWh
^OUWL�

�YVM\p\�J^OaWSOX� )�dRYSR^OaWST*�
ZQRWSVL� 	s� UQLdZL� 	��s� b�� X�VOSO� iQV`Qf �
X� AZNaY�� gOZXQaY� U\`\K\UWj� PQRXOZbVL�
X� XQKZ\VMO� u� aOVL[OX.� YMZQa� 	�� a \L� 	����
bQR\� U\c\S\VT� ��QcWVM`\�� VOS\� QM� `ZN a h
V`QM\M\ZV`QbQ� U\VOSOUWL�� HaOVMO� VQ� XVOh
aW� `ZN aV`WaW� M\M\Z\aW� VOaTL� J^OaWh
SOXN]� )a\MT� W� cOMXOZQ� a \SOUT`W]� ROMOf�
}�QMO[� VZ\^\SVL� U\� pZQUMO*� dNS\�XNVS\h
U\� U\� VPO[PQVOSOUWO� X� |KdO`WVM\U�� JQVh
MQXOZUNO� [WpZN� XNVS\UUN]� W� PQbWdeW]�
PZW� XNVNS`O� UOWKXOVMUN�� �\aW� `ZN a h
V`WO� M\M\ZN� Q[OUWX\jM� cWVSQ� XNVS\UUN]�
X� �{t� MNVLc+� \� cWVSQ� PQbWdeW]� X� PYMW� W�
U\� aOVMO� PQVOSOUWL� }� �u� •�� �QbS\VUQ� VQh
XOMV`Wa� RQ`YaOUM\a+� XNVS\UQ� dNSQ�
��XVObQ�� 	��� MNVLcW� W� PQbWdSQ� ��XVObQ��
	�•+�M�O�� `\^RNf�PLMNf�

AZNaV`WO� M\M\ZN+�QpW[W\STUQ�VcWM\h
j_WOVL� ��Y`QZOUWXe WaWVL�� U\� MOZZWMQh
ZWW� |KdO`WVM\U\+� UW`QbR\�UO�PZO`Z\_ \SW�
dQZTdY� K\� XQKXZ\_OUWO� X� AZNa�� DRUWa�
WK� \`MWXWVMQX� U\[WQU\STUQbQ� RXW^OUWL�
VM\S� �YVM\p\� J^OaWSOX� }� QU+� X� c\VMUQh
VMW+� dNS� WUW[W\MQZQa� VQKR\UWL� ���QjK\�
`ZNaV`QM\M\ZV`Qf � aQSQRO^W� �� HS\VMW�
QMZO\bWZQX\SW� dNVMZQ.�X� 	�u?� b�� �YVM\p\�
dNS� WV`SjcOU� WK� � \e `OUMV`QbQ� WUVMWMYh
M\� WU^OUOZQX� WZZWb\[WW+� \� X� 	�uu� b�� QVYh
^ROU� U\� 	+?� bQR\+� L`QdN � K\� ��Y`SQUOUWO�
QM�PZWKNX\�X� \ZaWj � �

gQVSO� QVXQdQ^ROUWL� ���J^OaWSOX�
YVM\UQXWS� MOVUNO�RZY^OV`WO�VXLKW�V�a QVh
`QXV`Wa W� PZ\XQK\_WMUW`\aW+� X� QVQdOUh
UQVMW� V� bOUOZ\SQa� gOMZQa� xZWbQZOU`Q��
DU� XQeOS� X� cWVSQ� QVUQX\MOSOf� POZXQbQ�X�
�QXOMV`Qa� �QjKO� PZ\XQK\_WMUQbQ� Qd€Oh
RWUOUWL� }� �UW[W\MWXUQf� bZYPPN� PQ� K\h
_WMO� PZ\X� cOSQXO`\� }�XaOVMO� V� �\MTLUQf�
HOSW`\UQXQf+� �SO`V\URZQa� @\XYMQa+�
�OZbOOa� AQX\SOXNa� W�RZ�

H� 	�u�� b�� � �J^OaWSOX\� \ZOVMQX\SW�
XMQZWcUQ� }†�PQ� QdXWUOUWj� X� ��Z\VPZQVMZ\h
UOUWW� `SOXOMUWcOV`W]� WKaNe SOUWf�� W�
VYRWSW� X� � \e `OUMO�XaOVMO�V�aQV`QXV`Wa

PZ\XQK\_ WMUW`Qa� �STOf� x\d\Oa�� Dd\�PQh
SYcWSW� PQ� s� bQR\� S\bOZOf�� �ZOMWf� \ZOVMQh
X\UUNf� PQ� MQaY� ^O� ROSY� }� g�� xZWbQZOUh
`Q� }� dNS� PZWKU\U�UOXaOULOaNa�W�QMPZ\h
XSOU�X�VPO[PVW]dQSTUW[Y�

vOZOK� PQSMQZ\� bQR\� PQVSO� QVXQdQ^h
ROUWL+� X� 	�z�� b�� �YVM\pY� \ZOVMQX\SW� X�
MZOMWf� Z\K+� L`QdN � K\� Y`SQUOUWO� QM� YcOdh
UN]� VdQZQX� W� PZWbQXQZWSW� ` � bQRY� S\bOh
ZOf�� �Q� kMQM� bQR� RSL� � �J^OaWSOX\� UO�
`QUcWSVL� QVXQdQ^ROUWOa�� DU� dNS� \ZOVh
MQX\U� X�cOMXOZMNf�Z\K� X�S\bOZO�W�XUQXT�PQ�
QdXWUOUWj� X� ��Z\VPZQVMZ\UOUWW�`SOXOMN ��
}„� PQ� VM�� 	 � t 	� |A� ��q���� �\� kMQa� VYRO�
PZQWKQeSW� RZ\a\MWcOV`WO�VQdN MWL.�QRWU�
WK�bS\XUN]�VXWROMOSOf�QdXWUOUWL+�K\`Sj h
cOUUNf� S\bOZL� HS\RWaWZ� JXQZLUV`Wf+�
QM`\K\SVL� QM� R\UUN]� U\� VSORVMXWW� PQ`\h
K\UWf� W� Z\VV`\K\S+� ` \ ` � VSORQX\MOSW� XN h
aQb\SW� Y� UObQ� kMW� SQ^UNO� PQ`\K\UWL�� �\�
PZWbQXQZ� kMQ+� MOa�UO�aOUOO+�UO�PQXSWLSQ.�
MO� ^O� MZW� bQR\�� H �JXQZLUV`Wf� ^O� PQPS\h
MWSVL� K\� VXQj� VaOSQVMT� UQXNa �S\bOZUNa�
VZQ`Qa �

gQ� QMdNMWW� VZQ`\� � �J^OaWSOX�PQVOh
SWSVL� X� |KdO`WVM\UO+� bRO� ObQ� PQVM\XWSW+�
` \ ` � dQSTeWUVMXQ� dNXeW]� PQSWMK\`Sjh
cOUUN]+� PQR� \RaWUWVMZ\MWXUNf� U\RKQZ� }�
dOK� PZ\X\� XNOKR\� V� aOVM\� ^WMOSTVMX\+�dOK�
PZ\X\� XN]QRWMT� XOcOZQa� WK� RQaY� W� M�R��
H� 	�z�� b�� ObQ� K\�U\ZYeOUWO�kMQbQ�U\RKQZ\�
\ZOVMQX\SW� }�X� PLMNf� Z\K� }�W� QMPZ\XWSW�
X� VVN S`Y� X� B`YMWj+� QM`YR\� QU� QVXQdQh
RWSVL�MQST`Q�SOMQa� 	��{�b�

�K� VVNS`W� � �J^OaWSOX� V� VOaTOf� PQh
O]\S� X� AZNa+� UQ� PQVOSWMTVL� OaY� M\a� UO�
YR\SQVT�� �WSW[WL� dY`X\STUQ� VWSQf� XN h
XOKS\� ObQ� WK� AZNa\�� H� � \e `OUMO+�bRO�^ Wh
XYM� ZQRVMXOUUW`W� J^OaWSOX\+� QU� MQ^O�
UO� VaQb� PQVOSWMTVL� }� ObQ� QPLMTnM\`W�
VWSQf� XNXOKSW� X� b�� BUbWjST+� bRO� XUQXT�
PQVM\XWSW� PQR� U\RKQZ� )PQ� K\`QUY� PQVSO�
QVXQdQ^ROUWL� WK� VVNS`W� U\RKQZ� UO� YVM\h
U\XSWX\OMVL� }� PZQ`YZQZ� BUbWjSL+� QRU\h
`Q+� ��PQVQXOMQX\S�� � �J^OaWSOXY� �UO�
SOKMT� U\� ZQ^QU� W� VcWM\MTVL� V� ZO\STUQh
VMTj � *��

{� WjUL� 	��s� b�� X� b�� dWUV`O� AZ\VUQh
R\ZV`QbQ� `Z \L �V`QUc\SVL� �t}SOMUWf�QMO[�
�YVM\pN�� �YVM\p\� QcOUT� ]QMOS� PQ]QZQh
UWMT� ObQ� X� ZQRUQa� AZNaY� }� OVSW� Y^� UO�
YR\SQVT� VM\ZW`Y� ]QML� dN� YaOZOMT� U\� ZQh
RWUO�� �Q� W� aOZMXQaY�`ZN a V`Qa Y�M\M\ZWh
UY� RQVMYP� MYR\� dNS�K\`ZNM�� ?�WjUL�PQ]Qh
ZQUU\L� PZQ[OVVWL� aYVYSTa\U� dNS\� QVM\h
UQXSOU\� aWSW[WOf�Y�P\ZQaUQf�POZOPZ\XN
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cOZOK� AOZcOUV`Wf� PZQSWX� X� AZNa�� gQVSO�
UOV`QST`W]� c\VQX+� PZQXOROUUN]� PQR� P\h
SL_ Wa� VQSU[Oa� Y� POZOPZ\XN+� PQVSO� QVh
`QZdSOUWf� W� U\VaOe O`� MQSPN� aYVYSTh
a\UO� QMVMYPWSW�� �OSQ� QM[\� �YVM\pN� dN h
SQ� PQbZOdOUQ�X�� \a \UW�}�PZOROSTUQ�dSWKh
`Q� ` � ZQRUQf�KOaSO�� �YVM\p\�Q^WR\S�MOSQ�
QM[\� X� AZN aY� )MYR\� OaY+� ��PQRU\RKQZUQh
a Y �� dNS� XNPWV\U� ��a \ZeZYMUNf� SWVM��
RSL� Yc\VMWL� X� PQ]QZQU\] *�� �� X� � \a\UT� ` �
aQbWSO� QM[\� ObQ� UO� PYVMWSW� }�QU\�UO�KU\h
cWS\VT� X� ��a \Ze ZYMUQa� SWVMO� �� gQKRUOO�
kMQM� kPWKQR� }� ��PZQXQ`\[WQUU\L�PQPNM`\�
PQ]QZQU�� }�XQeOS� X� ObQ� eOVMQO� PQ�VcOMY�
QdXWUOUWO�

HV`QZO� PQVSO� VaOZMW� QM[\� Y� ��J^On�
aWSOX\� PZQeOS� QdN V`� }�WK€LMN� a \MOZWh
\SN� ObQ� PZORNRY_W]� VYROdUN]� PZQ[OVh
VQX+� PWVTa\+� b\KOMUNO� PYdSW`\[WW� Q�
AZNaO�� gQVSO� QdN V`\� XUQXT� XQKdY^ROUQ�
ROSQ� Q� ��̀ SOXOMO�� W� XKLM\� PQRPWV`\� Q� UOh
XNOKRO�� H� U\c\SO� RO`\dZL� 	��s� b�� � �J^Oh
aWSOX\� \ZOVMQX\SW� X� eOVMQf� Z\K�� g QRZQh
dUQVMW� QdXWUOUWL� O_O� UO� XVO� RQe SW� RQ�
U\V� }�MYM� W� ��PZQXQ`\[WL�� V�PQ]QZQU\aW+�
W� QM`ZN M`W� RZYKTLa � ) ��XZ\b\a � U\ZQR\� *�
X� �TjnGQZ`+� W� K\PWVT� U\� a\bUWMQpQU� POh
ZOR\c�K\ZYdO^UN]�Z\RWQVM\U[Wf���

�� cMQ� VMQWM� K\� kMWaW� QdXWUOUWLaWy�
gQ^\SYf+� V\aNf� `Z\VUQZOcWXNf� QMXOM�U\�
kMQM� XQPZQV� R\S\� ��gZ\XR\� HQVMQ`\� �� H�
VM\MTO� ��DM_OPOUO[�+� QPYdSW`QX\UUQf� 	z�
p OXZ\SL� 	���� b�� W�PQVXL_OUUQf�PZQ[OVVY�
� �J^OaWSOX\+� UW� Z\KY� UO� YPQaLUYMN�
VSQX\� ��̀ ZN a V`Wf �M\M\ZWU�+� p

��C��•��@CA�CB���lDxD

u� a\L�X� S\bOZUQf�dQSTUW[O�PZW�POZaV`W]�PQSWh
MWcOV`W]�S\bOZL]�V`QUc\SVL�K\`SjcOUUNf�S\bOZL�
QVQdQbQ� ZO^Wa\+� cSOUnQVUQX\MOST� |`Z\WUV`Qf�
lOSTVWU`V`Qf� bZYPPN� �SO`VOf� �W]Wf�� DpWh
[W\STUQ�U\KX\UU\L�PZWcWU\�VaOZMW�n �Z\`+�UQ�OVMT�
QVUQX\UWL� VQaUOX\MTVL� X� kMQa� RW\bUQKO�� ��� �Wh
]Wf� VMZ\R\S� bOP\MWMQa+� [WZZQKQa� POcOUW+�LKXQf�
^OSYR`\+� WKnK\� `QMQZQf�ObQ�RX\^RN�QPOZWZQX\SW�
n �PQVSORUWf�Z\K�UOK\RQSbQ�POZOR�VaOZMTj�

����W]Wf�ZQRWSVL�X� 	�{z�b��X�JQUO[`Qf�QdS\VMW�
U\�|`Z\WUO�� �OdOU`Qa� QU�XWROS� VMZ\eUNf�bQSQR�
	�ss� b�+� jUQeOf� n � XQfUY� W� Q``YP\[Wj�� �\dQM\S�
U\� VMZQWMOSTVMXO+� PNM\SVL� YcWMTVL� X� MZ\UVPQZMh
UQa�W�VOSTV`Q]QKLfVMXOUUQa�WUVMWMYM\]�W+�U\`Qh
UO[+� U\eOS� VXQO� PZWKX\UWO�X�e`QSO.� PQ� Q`QUc\h
UWW� YUWXOZVWMOM\� QU� VM\S� PZOPQR\X\MT� Y`Z\WUh
V`Wf�LKN`�Y�VOdL�U\�ZQRWUO�

��� �W]Wf� dNS�UO�PZQVMNa�YcWMOSOa��CbQ�XVObR\�
QMSWc\SQ� QVMZQO� cYXVMXQ� VQ[W\STUQf� VPZ\XORSWh
XQVMW� W� bSYdQ`QO� U\[WQU\STUQO� V\aQVQKU\UWO��
gQKRUOO� QU� bQXQZWS� n � X� PQVSORUOa� VSQXO� U\�
VYRO+� n � cMQ� Y^O� V�jUQVMW�PQULS.� PYMT� `� VXQdQRO�
SO^WM�cOZOK�MjZTaY�

�jZTa\� XVM\S\� U\� ObQ� PYMW� XPOZXNO� X� 	�?z� b��
|cWMOSj� ��� �W]QaY� dNSW� XaOUOUN� X� XWUY� ObQ�
XNV`\KNX\UWL�X� K\_WMY�Y`Z\WUV`QbQ�LKN`\+� `Qh
MQZNf�X� Y`Z\WUV`Qf�^O�e`QSO�XS\cWS�XVO�dQSOO�
W� dQSOO�^\S`QO�VY_OVMXQX\UWO��gZWPQaUWSW�OaY�
W�ObQ� XNV`\KNX\UWL�Q� VQXOMV`Qf�e`QSO�XQQd_O+�
n � PQ� aUOUWj� �W]QbQ+� QU\� K\eS\� X� MYPW`� W� OO�
U\RQ� POZOVMZQWMT� U\� PZWU[WP\]+� Z\KZ\dQM\UUN]�
��� ��� �\`\ZOU`Q�� �\`QUO[+� bS\XUNa���PZOVMYPSOh
UWOa�� ��� �W]QbQ� VM\SQ� ObQ� PWVTaQ�X� gZOKWRWYa

HOZ]QXUQbQ� �QXOM\� ����� Q� PZQdSOa\]� e`QSN.�
��O�aQbY�dQSTeO�aQSc\MT‚�

�SO`VOf� �W]Wf� dNS� \ZOVMQX\U�� CbQ� PZWbQXQZWh
SW� `� z� bQR\a�S\bOZOf�W�?�bQR\a�PQZ\^OUWL�X�PZ\h
X\]� )X� VM\ZQa� YbQSQXUQa�`QRO`VO�VY_OVMXQX\SQ�
M\`QO�U\`\K\UWO*�

gQ� QVXQdQ^ROUWW� �W]Wf� XOZUYSVL� X� ZQRUNO�
`Z\L��HUQXT�VM\S�YcWMOSTVMXQX\MT���UQbQ�Z\dQM\S�
`\`� PYdSW[WVM�� �W� QRU\�WK� ObQ� VM\MOf� Q� PZQdSOh
a\]� |`Z\WUN�UO� dNS\�U\POc\M\U\+�UQ�XVO�QUW�VM\n
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SW� RQVMQLUWOa� V\aWKR\M\.� ���\KaNeSOUWL� Qd�
Y`Z\WUV`Qa�LKN`O�W� `YSTMYZO�X�JQUO[`Qf�QdS\h
VMW�+� ���NVSW� Q�ZQRUQa�JQUO[`Qa� `Z\O�+� �HN�W�
aN�+� ���OSTV`WO� PZQdSOaN�� W� RZ�� v\VMT�ObQ� VM\h
MOf� dNS\� PQKRUOO� QPYdSW`QX\U\� U\� I\P\RO� QMh
ROSTUNa�VdQZUW`Qa�

AQbR\�X� �QXOMV`Qa� �QjKO�U\c\SQVT� ��]OSTVWU`h
V`QO��RXW^OUWO+� ��� �W]Wf�VM\S�QRUWa�WK�WUW[W\h
MQZQX� VQKR\UWL�|`Z\WUV`Qf� lOSTVWU`V`Qf�bZYPh
PN� }� XaOVMO� V�ZY`QXQRWMOSOa�kMQf�bZYPPN�PWV\h
MOSOa� ��� �YROU`Q�� HaOVMO�W]�W�\ZOVMQX\SW�X�pOXh
Z\SO� 	�zz� b�+� XaOVMO� VYRWSW� n � X� WjUO� MQbQ� ^O�
bQR\�� �\MOZW\SQa�RSL�QdXWUOUWL�PQVSY^WS\�PYdh
SW[WVMW`\� ��� �W]QbQ+�aOaQZ\URYaN�|`Z\WUV`Qf�
lOSTVWU`V`Qf� bZYPPN+� U\PWV\UUNO� WSW� PQRPWh
V\UUNO��W]Wa�

��� �YROU`Q� dNS�PZWbQXQZOU� ` � z� bQR\a�S\bOZOf�
W� ?� bQR\a� VVNS`W�� �Ofc\V� Y�UObQ�S\bOZUNf� VZQ`�
PQK\RW+� W� QU� QMdNX\OM� VVNS`Y� U\� �SM\O�� ��� �Wh
]Wf+� VYRWaNf� XMQZQf�Z\K+� dNS�Qd€LXSOU� ��QVQdQ�
QP\VUNa� ZO[WRWXWVMQa��� DU� PQSYcWS� 	t�SOM�S\h
bOZOf�QVQdQbQ�ZO^Wa\�W�?�SOM�VVNS`W��JQ�VVNS`W�
QU�UO�RQ^WS����-

�|J���J�w��D������D

	�n	� � \PZOSL� HOZ]QXUNf� VYR� wVMQUWW� Z\Vh
VaQMZOS� ROSQ� kVMQUV`QbQ� PZ\XQK\_WMUW`\� wUn�
U\� �\ZMQ+� Qd€LXWS� ObQ� ��QVQdQ� QP\VUNa� ZO[WRWh
XWVMQa�� W� PZWbQXQZWS� `� 	t� bQR\a� S\bOZOf�QVQh
dQbQ�ZO^Wa\�W�?�bQR\a�VVNS`W�

HPOZXNO� wUU\� �\ZMQ� \ZOVMQX\SW� X� 	�?u� b�+�
	�nSOMUWa� jUQeOf+� XaOVMO� V� VOaTj� QRUQ`S\Vh
VUW`\aW�� I\� ��\UMWVQXOMV`Yj� ROLMOSTUQVMT�� QU�
dNS� PZWbQXQZOU� MQbR\� `� ?� bQR\a�S\bOZOf�� DVXQh
dQRWXeWVT+� PZQdNS� U\� XQSO� UORQSbQ.� X� 	�u{� b��
ObQ� QPLMT� \ZOVMQX\SW+� QPLMT� V� MOa� ^O� QdXWUOh
UWOa+� QPLMT� X� VQVM\XO� bZYPPN� )U\� kMQM� Z\K� WK�
eOVMW�cOSQXO`*+� W�PZWbQXQZWSW�` �PLMW�V�PQSQXWh
UQf�bQR\a�S\bOZOf�

gQ� QVXQdQ^ROUWW�w��\ZMQ�^WS�X� ZQRUQa�bQZQh
RO� �\ZMY+� Z\dQM\S�U\�VMZQf`\]+� `QcOb\ZQa� W�M�P��
gNM\SVL� YcWMTVL� X� YUWXOZVWMOMO� U\� pWSQSQbWh
cOV`Qa� p\`YSTMOMO+� UQ� K\� VXQW� PQSWMWcOV`WO�
YdO^ROUWL� dNS�XV`QZO�WV`SjcOU�� DVQdOUUQ�PZWh
VM\STUQO� XUWa\UWO� Axi� QU� PZWXSO`� X� `QU[O�
ztn]� bb�+� XQ� XZOaL� Q^WXSOUWL� U\[WQU\STUQbQ� W�
PZ\XQK\_WMUQbQ�RXW^OUWL�X�wVMQUWW�W�X�gZWd\Sh
MW`O�XQQd_O�� HaOVMO� V�dQSTeQf�bZYPPQf�PZWd\Sh
MWf[OX� �\ZMQ� dNS� QRUWa�WK� \XMQZQX� PWVTa\+�U\h
PZ\XSOUUQbQ� X� DD�� W� PZ\XWMOSTVMX\a� ZLR\

VMZ\U� X� VXLKW� V� �tnf� bQRQX_WUQf� POc\STUQ� WKh
XOVMUQbQ�P\`M\� �QSQMQX\n�WddOUMZQP\+� ObQ�PQRh
PWVT� VMQWM� PQR� PWVTaQa� s�� bZ\^R\U�PZWd\SMWfh
V`W]� ZOVPYdSW`� V� PZWKNXQa� VQKR\MT� dOK€LROZh
UYj� KQUY� X� VOXOZUQf� CXZQPO�� gZ\`MWcOV`W� UW�
QRUQ� XNVMYPSOUWO� kVMQUV`W]� PZ\XQK\_WMUW`QX�
UO�PZQ]QRWSQ�dOK�Yc\VMWL�wUU\��\ZMQ�

CbQ� \ZOVMQX\SW�X� MZOMWf�Z\K�X� VOUMLdZO�	��s�b��
�ZOVM� �\ZMQ� dNS� PQVSORUWa� X� XQSUO� \ZOVMQX�
kVMQUV`W]� PZ\XQK\_WMUW`QX+� PZQ`\MWXeOfVL�PQ�
ZOVPYdSW`O� X� kMQa� bQRY.� XVSOR�K\�@\bSO�g\ZO`+�
lOf`Q� �]QUOUQa+� �ZXQ� gOVMW� W� RZ�� gQVSORUWa�
ObQ� W� VYRWSW�� HVO� U\PWV\UUQO� WSW� PQRPWV\UUQO�
wUUQa� �\ZMQ� `\`� PZ\XQK\_WMUW`Qa� XQeSQ� X�
VQVM\X� QdXWUOUWL�� gZOVMYPUNaW� dNSW� PZWKU\h
UN� M\`^O� VdQZ� W� PZOR\UWO� bS\VUQVMW� VXOROUWf�
Q�PZOVSORQX\UWL]�kVMQUV`W]� P\MZWQMQX�

wUU� �\ZMQ� n � `\`� W� PZO^RO� n � XWUQXUNa� VOdL�
UO�PZWKU\S+� p
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?� WjUL�b\KOM\�WM\STLUV`Qf� `QaP\ZMWW��|UWM\��
VQQd_WS\� Q� P\ZMWfUQf� ZO\dWSWM\[WW� W� XQVVM\h
UQXSOUWW� X� Ag��� dOK� POZOZNX\�P\ZMWfUQbQ� VM\h
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^\� ��nSOMUObQ� HLcOVS\X\��W]\fSQXWc\��QSQMQX\��
�NUOeUWa� RX\R[\MWn�W�MZWR[\MWSOMUWa� kMQ�WaL�
Y^O� UO� bQXQZWM� UWcObQ+� SjRLa� dQSOO� VM\ZeObQ�
XQKZ\VM\�n �QcOUT�aUQbQO�

H�� ��� �QSQMQX� XVMYPWS�X� ��J�g�X� 	�tu� b�� gQh
VMOPOUUQ�PQRUWa\LVT�PQ�VMYPOULa�P\ZMWfUQnbQVYh
R\ZVMXOUUQf�SOVMUW[N+� QU�X� 	�st�b�� VM\S�gZORVOh
R\MOSOa� �QXOM\� �\ZQRUN]� `QaWVV\ZQX� W� dNS�U\�
kMQa� PQVMY� RQ� 	��	� b�+� `QbR\� ��� �M\SWU� ZOeWS�
XKLMT� kMQM� PQVM� VOdO�� H� 	�s�� b�� �QSQMQX� K\ULS�
M\`^O� PQVM� U\Z`Qa\� )aWUWVMZ\*� WUQVMZ\UUN]�
ROS�W�QVM\X\SVL�U\�UOa+�V�UOdQSTeWa�POZOZNXQa+�
PQcMW� RQ� `QU[\� VXQOf� P\ZMWfUQf� `\ZTOZN�� ��
	�{u� b�� n �UOPZOaOUUNf�cSOU�gQSWMdjZQ+� \�PQKRh
UOO�gZOKWRWYa\�rA�Ag���

gQVSO� Z\KbZQa\� �M\SWUNa� XZ\^OV`W]� QPPQKWh
[Wf�WaL�H������QSQMQX\�PQcMW�XVObR\�VMQLSQ�XMQh
ZNa� X� P\ZMWfUQf� WOZ\Z]WW+� W� SWeT� PQR� `QUO[�
^WKUW� ObQ� QMMOVUWS� x�� ��� �\SOU`QX�� �QSQMQX�
XPQSUO� QPZ\XR\S� RQXOZWO� n � VSY^WS� �M\SWUY� UO�
K\�VMZ\]+� \�K\�VQXOVMT��|`\K\UWL�W�PQ^OS\UWL��M\h
SWU\��QSQMQX� WVPQSULS�UO�PZQVMQ�dOVPZO`QVSQXh
UQ.� QU� XVObR\� dNS� bQMQX� W]� POZOXNPQSUWMT� W�
PZORXQV]WMWMT�

CbQ� PQRPWVT� QcOUT�c\VMQ� VMQLS\� ZLRQa� VQ� VM\h
SWUV`Qf� PQR� VPWV`\aW� ��XZ\bQX� U\ZQR\�+� W]�^OU�
W� RZYbW]� cSOUQX� VOaOf+� PZORU\KU\cOUUN]� `�Z\Vh
VMZOSY� WSW�aUQbQSOMUWa�S\bOZUNa�VZQ`\a�� A\`�
Z\VV`\K\S�X�`QZQM`Wf�POZWQR�ROVM\SWUWK\[WW�PQh
`QfUNf�����YVSQX+��QSQMQX�VM\Z\SVL�dNMT���dQSTh
eWa� `\MQSW`Qa+� cOa� V\a� P\P\� .� M\a+�bRO��M\SWU�
QbZ\UWcWX\SVL�S\bOZUNa� VZQ`Qa+� �QSQMQX�WUQbh
R\�PWV\S.� �H���� )XNVe\L�aOZ\�U\`\K\UWL*���\dh
V`\L� PZOR\UUQVMT� �QSQMQX\� �M\SWUY� UO� PQ`Qh
SOd\S\VT� W� MQbR\+� `QbR\� PQ� QRUQaY� WK� VPWV`QX�
YeS\� X� S\bOZT� ^OU\� HLcOVS\X\� �W]\fSQXWc\�
g��EOacY^WU\�

�aOUUQ� �QSQMQX� XNRXWUYS� MOQZWj� Q� M\`Qa�
��XZ\bO� U\ZQR\�+� `QMQZNf� \`MWXUQ� XNVMYP\OM� K\�
XVO� P\ZMWfUNO� ZOeOUWL+� kUOZbWcUQ� Yc\VMXYOM� X�
VMZQWMOSTVMXO� VQ[W\SWKa\�W�UWcOa�UO�PZQLXSLOM�
VXQOf� XZ\^OV`Qf� VY_UQVMW+� cMQdN� PQMQa� MOa�
VWSTUOO� U\UOVMW� PQ� VQXOMV`Qf� XS\VMW� YR\Z�� �\�
pOXZ\STV`Qna\ZMQXV`Qa� PSOUYaO� rA� X� 	�sz� b��
�QSQMQX� K\LXWS+� cMQ� `\^R\L� P\ZMQZb\UWK\[WL� X�
MQf�WSW�WUQf�aOZO�K\Z\^OU\�XZORWMOSTVMXQa�

gZW]QR� �QSQMQX\�X� �\Z`QaWUROS�X� 	�s�� b�� U\�
VaOUY� ��� ��� @WMXWUQXY�QKU\aOUQX\S� `ZYMQf�PQn

N��#/&"�K"�� �	�#0��#&� ;�:!��#$� ��:+�&	�	�!�� 	���!�"�� +� /��� @�"+	&� '��� �	����!��-$ �
�"��/� :� ��&	��"�� 	���!�"�� +� /��� ����� �8� �8� ����!��� 	�/�.0	��!��"�	)	$� ����	�8� 67�I�08


















































































































































































































































































































































































