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�JI]^_� 6786� M`FC� a`E� KC]CFJKEI�EbFCHIcE�deIFc`fEcE�a]I�DJHeIg
HEH^Jh� J� iIc`DIK`a4� K`H`ejL4� d`� Ek� a]I]E_4� a`M� eCJJKCbCH^� a]I�
a]`M`� E]HIeIJ]`M`� `� HIee`eEJHCk� E� `� HIk4� KH`� d`JDhHEc� JIlh�
l`e^lI� J� ]EaE<� S`JcI� HmCHIc^]`L� d`FM`H`DKE� DJHeIiC� ljcC� `eMCg
]Eb`DC]C�D� `F]`a� Eb� M`e`F`D� �IDIe]`L� �aIeEKE<� GCa4� D�]Il`c^g
n`a� `PEJI4�E�de`Eb`nc`�a`I�J�]Ea�b]CK`aJHD`�E�h�NJcjnCc�`F]N�
Eb� DIeJEL� odEb`FC� HCL]`L� D`L]j� RbeCEch� J� HIee`eEJHCaE*� eIi^�
ncC� �̀ FILJHDEhk� K`]HeHIee`eEJHEiIJK`L� MeNddj4� J`bFC]]`L� d`Jg
cI�NlELJHDC�EbeCEc^JKEk�Jd`eHJaI]`D�D�Y_]kI]I�D� 67pB�M`FN<

RbFCHIcE4� deIFDCehh� ]CnN� DJHeIiN4� d`JHCeCcEJ^� DjhJ]EH^� DJI�
D`ba`f]`I� `� cEi]`JHE� a`IM`� J`lIJIF]EKC<� q4� J`� JD`IL� JH`e`]j4�
NfI�d`JcI�]CnIL�DJHeIiE�H`fI�J`lEeCc�`�]Ia�E]P`eaCrE_<

�CnE� DjD`Fj� J`DdCcE<� �HCc`� `iIDEF]`4� iH`� aj� FILJHDEHIc^]`�
EaIcE� FIc`� J� DjnIFnEa� Eb� d`Fd`c^h� EbeCEc^JKEa� CMI]H`a<� �Cg
JK`c^K`�]Ca�EbDIJH]`4�oH`� ljc�IFE]JHDI]]jL�D�JD`Ia�e`FI�JcNiCL<

q� ]CiCc� J`lEeCH^� aCHIeECcj4� F`d`c]h_mEI� IM`� eCJJKCb4� ]C� K`g
H`e`a4� J`lJHDI]]`4� E� d`JHe`I]C� oHC� K]EMC<� U� HIiI]EI� JcIFN_mIM`�
M`FC� h� ]IJK`c^K`� eCb� d`ljDCc� D� JHeC]Ck� QDe`dj� E� scEf]IM`�
U`JH`KC<� Y]I� HCKfI� NFCc`J^� d`ljDCH^� E� D� FDNk� M`e`FCk�D� JHeC]I�
bC� tfIcIb]ja� bC]CDIJ`au<� Ve`aI� H`M`4� h� DJHeIiCcJh� J� EbeCEc^g
JKEa� CMI]H`a� ImI� ]IJK`c^K`� eCb� D� eCbcEi]jk� M`e`FCk� aEeC<� S`�

vIM`� J`DIHN4� h� Dbhc�E]HIeD^_�N�nIJHE�iIc`DIK�D`�weC]rEE4�RbeCEcI�
E� �`IFE]I]]jk� xHCHCk4� C� d`� J`lJHDI]]`L� E]ErECHEDI� `de`JEc�
HCKfI� a]`MEk� oKJdIeH`D4� iE]`D]EK`D� E� JcNiCL]jk� JDEFIHIcIL<�
YI]h� E]HIeIJ`DCc`� DJI4� iH`� a`Mc`� de`cEH^� JDIH� ]C� HI� EcE� E]jI�
`lJH`hHIc^JHDC4� JDhbC]]jI� J� oHEa� CKH`a� aIJHE<� RaI]C� l`c^nE]g
JHDC�Eb� oHEk�c_FIL� h� iNDJHDN_� JIlh� DdeCDI� ]CbDCH^4� ]`� d`�Dd`c]I�
d`]hH]ja� deEiE]Ca� D� ]IK`H`ejk� JcNiChk� oH`� `KCbCc`J^� ]ID`bg
a`f]ja<

S`� HIa� fI� deEiE]Ca� h� ]I� a`MN� ]CbDCH^� EaI]E� iIc`DIKC4� K`H`g
ejL� d`DIFCc� a]I�DJ_� oHN�EJH`eE_<� SeCDFC4� `]� E� JCa� d`bCl`HEcJh�
�̀ H`a4� iH`lj� `lIb`dCJEH^� JIlh4� ]I� d`cCMChJ^� d`c]`JH^_� ]C� a`_�

JFIefC]]`JH^<� �]� ]I� FCc� a]I�D`ba`f]`JHE� DjhJ]EH^� `� ]Ia� l`c^g
nI�H`M`4�iH`� ljc`�]I`lk`FEa`4� iH`lj�]CdEJCH^�oHN�K]EMN<

00



�ch� l`cII� hJ]`M`� deIFJHCDcI]Eh� `� eCl`HI� CMI]H`D� a]I� ljcC�
deIF`JHCDcI]C� D`ba`f]`JH^� JCa`aN� ]Clc_FCH^� ]IK`H`ejI� Eb�
DH`e`JHIdI]]jk� `dIeCrEL<� q� d`b]CK`aEcJh� J� JEJHIa`L� `keC]j4� J�
HIa4� KCK� bCDhbjDC_HJh� E� ]CcCfEDC_HJh� ]CFIf]jI� K`]HCKHj4�
KCK� d`FFIcjDC_HJh� E� PCleEKN_HJh� F`KNaI]Hj4�`eMC]EbN_HJh�lIg
b`dCJ]jI�hDKE4� `dcCiEDC_HJh� `JDIF`aEHIcE<� GCKEa�`leCb`a4�h�Eb�
dIeDjk� eNK� d`cNiEc� E]P`eaCrE_� `� aEeI4� K`H`ejL� F`cfI]� ljc�
ljH^�D`JJ`bFC]�D�a`IL�K]EMI<

U� l`c^nE]JHDI� JcNiCID� J`ljHEha4� K`H`ejI� h� J`lEeCcJh�`dEJjg
DCH^4� IfIF]ID]jI� MCbIHj� NFIchcE� `FE].FDC� ClbCrC<� �IK`H`ejI�Eb�
oHEk� J`ljHEL� dIiCH^� JDhbjDCcC� J� FIhHIc^]`JH^_� EbeCEc^JKEk�
CMI]H`D4� k`Hh� `PErECc^]`� ]EiIM`� E� ]EK`MFC�NJHC]`DcI]`� ]I� ljc`<�
U� ]IFCD]`� `dNlcEK`DC]]jk� K]EMCk4� d`JDhmI]]jk� D`de`JCa� aIfg
FN]Ce`F]`M`�HIee`eEbaC�E�C]HEHIee`eEbaC4�HCKfI� ljcE�JJjcKE�]C�
oHE� odEb`Fj<� �I]JCrE`]]jI� `dIeCrEE� iCJHEi]`� ljcE� `JDImI]j�D�
HCKEk� F`KNaI]HCc^]jk�EJJcIF`DC]Ehk4� KCK� tRbeCEc^JKCh� eCbDIFg
KCu��EiCeFC��EK`]C�yzz�()� � �")'�� �)3�)�� �)�>�3){� 2!� ��3("��� �)g
"3�$ |4� tYCJHIeC� ndE`]CfC� RbeCEchu� �H_CeHC� �HEDI]C�yzz�()�
�0!/" �)� � �-� � �")'zz� 2!� ��)5"��� � �)>)$| 4� tZlELJHD`�Jd`eHJaI]`Du�
�oDEFC�s<GE]]E]C�E��CMC�VeEJHI]JI]C�yzz�()� ���� � )"/ {� 2!� �">���
?<��$$�$� "$�� �"&� 	(�� �)$ )$|<� U� JD`IL� deID`Jk`F]`L� K]EMI� tqbjK�
HIee`eCu�}FMCe��zsCccC]J�yzz:"$&#"&)� �-� +�� ')$3){� 2!� ��&"�� �z?"'.�
'"$3)|� K`e`HK`� `dEJCc� NlELJHD`� ]IJK`c^KEk� dCcIJHE]JKEk� cEg
FIe`D� HIee`eEJHEiIJKEk� MeNdd� D� QDe`dI<� GCKEa� `leCb`a4� KCbCg
c`J^4� oHE� J`ljHEh�D�`J]`D]`a�NfI� ljcE�`dEJC]j4�`F]CK`�h�DbhcJh�
bC� K]EMN� `� ]Ek4� d`JK`c^KN� a]I� `]E� deIFJHCDchcEJ^� D� ]IJK`c^K`�
E]`a�JDIHI<

q� ]I� a`M� eCJJiEHjDCH^� ]C� H`4� iH`� a`h� K]EMC� lNFIH� `HDIiCH^�
JHe`MEa� HeIl`DC]Eha4� deIF~hDchIaja� K� EJH`eEiIJK`aN� F`KNg
aI]HN4� k`Hh� ]EiIM`� `H� JIlh� E� ]I� deEFNajDCc<� U� ehFI� JcNiCID�
`lJH`hHIc^JHDC� JKcCFjDCcEJ^� HCK4� iH`�d`cNiI]]Ch�a]`_�E]P`eaCg
rEh� EJk`FEcC� Eb� `F]`M`� KCK`M`.]ElNF^� EJH`i]EKC4� K`H`ejL� h�
]I�a`M�]CbDCH^•

Ve`aI� H`M`4� ]IK`H`ejI� FIHCcE� de`DIeEH^� ljc`� ]ID`ba`f]`<�
U� oHEk� JcNiChk� aI]h� Dd`c]I� NJHeCEDCcE� FeNMEI� d`Fe`l]`JHE� `dIg
eCrEL4� Jk`F]jI� d`� kCeCKHIeN� J� HIaE4� K`H`ejI� h� F`cfI]� ljc�
`dEJCH^<� S`FaI]hH^� FIHCcE� deEk`FEc`J^� E� ImI� d`� `F]eL� deEiE]I*�
iH`lj� bCmEHEH^� c_FIL4� d`JDhHEDnEk� aI]h� D� d`Fe`l]`JHE� `dIg
eCrEL�`H�eCb`lcCiI]Eh<6

U� EFICcI4� fNe]CcEJHJKCh� deCKHEKC�deIFd`cCMCIH4�iH`�D�JcNiChk4�
K`MFC� J_fIH� `J]`DC]� ]C� K`]PEFI]rECc^]`a� aCHIeECcI4� F`cfI]�
JNmIJHD`DCH^� ImI� `FE]4� ]IbCDEJEajL4� EJH`i]EK� E]P`eaCrEE4�
d`FHDIefFC_mEL� F`JH`DIe]`JH^� Ebc`fI]]`M`<� q4� `F]CK`4� ]I�DJIMg
FC� a`M�oH`� HeIl`DC]EI� Djd`c]EH^<B� U`Jde`EbD`Fh� D� K]EMI� FECc`g
ME� E� a]I]Eh4� K`H`ejI� ]I� ljcE� D� JD`I� DeIah� PEKJEe`DC]j4� h� Djg
]NfFI]� ljc� F`D`c^JHD`DCH^Jh� HIa4� iH`� a]I� d`FJKCbjDCcC� a`h

� 0G



dCahH^4� K`H`eCh4� KCK�E� DJhKCh� iIc`DIiIJKCh� dCahH^4� ]IJ`DIenI]g
]C�E�]I�cEnI]C�EbDIJH]`L�HI]FI]rE`b]`JHE<

q� eInEc� d`DIFCH^� EJH`eE_4� eCJJKCbC]]N_� a]I� a`Ea� CMI]H`a4�
`eEI]HEeNhJ^� ]C� FD`L]`L� K� ]IL� d`Fk`F*� J� IM`� H`iKE� beI]Eh� E� J`�
JD`IL� J`lJHDI]]`L<� }H`H� fI� aIH`F�h�EJd`c^b`DCc4�K`MFC�eCJJKCbjg
DCc� E� �̀ FeNMEk� NiCJH]EKCk� J`ljHEL<� }H`� d`bD`cEc`�a]I�Ebc`fEH^�
Ek� ]I� H`c^K`� `H� J`lJHDI]]`M`� EaI]E4� ]`� E� `H� cErC�oHEk�FILJHDN_g
mEk�cEr<� SeE� oH`a�h�]I� ljc�`lhbC]�`JHCDCH^Jh�lIJdeEJHeCJH]ja�E�
J`cEFCeEbEe`DCH^Jh� J� a`EaE� MIe`haE<� �EHNCrEh� ]Cd`aE]CcC� d`g
c`fI]EI� deEJhf]`M`� bCJIFCHIch4� K`H`ejL� FIcCIH� DjD`Fj� ]C�
`J]`DI�DJIk�EaI_mEkJh�D� IM`�eCJd`ehfI]EE�PCKH`D<

Y]`M`I� D� a`IL� K]EMI� `deIFIchc`J^� E� ]CcEiEIa� HeIH^IM`� EJH`ig
]EKC*� DH`e`JHIdI]]jk� JDEFIHIcIL4� ]C� K`H`ejk� h� JJjcCcJh� D� HIKg
JHI� E� D� deEaIiC]Ehk<� }H`� `lji]jL�deEIa�D� K]EMCk4�`dEJjDC_mEk�
HIKNmEI� J`ljHEh� E� eCJJiEHC]]jk� ]C� nEe`K`M`� iEHCHIch<� QJcE�
FC]]jI� EJd`c^bNIajk� a]`L� EJH`i]EK`D� eCJk`FEcEJ^� J� a`EaE�
deIFJHCDcI]EhaE� yC� oH`� E]`MFC� JcNiCc`J^|4� h� ]C� oHE� eCJk`fFI]Eh�
NKCbjDCc<� Y]I� KCbCc`J^� `lhbCHIc^]ja� `deIFIcEH^� JD`_� d`bErE_�
d`� D`de`JCa4� K`H`ejI� D� oH`L� K]EMI� d`F]EaC_HJh4� d`JK`c^KN�`]E�
eInC_HJh�eCb]jaE�c_F^aE�d`.eCb]`aN<

VCK� E� l`c^nE]JHD`4� h� `JNfFC_� d`cEHEiIJKEL�HIee`e<�s`cII�H`g
M`4� h� ]I� J`McCJI]� J� rE]Ei]ja� NHDIefFI]EIa4� iH`� H`H4� KH`� J� H`iKE�
beI]Eh� `F]Ek� €� HIee`eEJH4� a`fIH� `KCbCH^Jh� l`er`a� bC� JD`l`FN�
J�H`iKE�beI]Eh�FeNMEk<•

GIee`eEba� €� oH`� `FE]� Eb� Jd`J`l`D� F`JHEfI]Eh� d`cEHEiIJKEk�
rIcIL4� ]`� d`cEHEiIJK`L� rIc^_� KCK� HCK`D`L� `]� ]I� hDchIHJh<� U� H`�
fI�DeIah� h� ]I� eCbFIch_� eCJde`JHeC]I]]`M`� bClcNfFI]Eh4�iH`�HIeg
e`eEba� ]IoPPIKHEDI]<� q� d`cCMC_4� iH`� HCKCh�H`iKC�beI]Eh�`J]`DCg
]C� ]C� deE]hHEE� fIcCIa`M`� bC� FILJHDEHIc^]`I<� ‚H`� J� d`a`m^_�
HIee`eC� iCJH`� ]I� NFCIHJh� eInEH^� HI�EcE� E]jI� bCFCiE� €� oH`� PCKH<�
�`� JH`c^� fI� iCJH`� ]I� NFCIHJh� Ek� eInEH^� E� FeNMEaE� aIH`FCaE� €�
FEdc`aCHEiIJKEaE� EcE4� ]Cde`HED4� D`I]]jaE<� S`Fk`Fh� K� oH`aN�
D`de`JN� J�HCK`L�aIeK`L4�a`f]`�J�NJdIk`a�NHDIefFCH^4�iH`�DJI�oHE�
aIH`Fj� HCKfI� ]IoPPIKHED]j<� Y`h� H`iKC� beI]Eh� J`JH`EH� D� H`a4�
iH`� HIee`eEba� dc`k� ]IbCDEJEa`� `H� H`M`4� J`dNHJHDNIH� IaN� NJdIk�
EcE�]IH<

�F]CK`� E� C]HEHIee`eEJHEiIJKEI� FILJHDEh� J`de`D`fFC_HJh�
Ke`D`de`cEHEIa<� V`MFC�eIi^�EFIH�`� iIc`DIKI4�K`H`ejL�d`�bCFC]E_�
JD`IM`� deCDEHIc^JHDC� NlEDCIH4� JKCfIa4� FDI]CFrCH^� iIc`DIK4� deE�
oH`a� JIaIejk� Eb� ]Ek� J`DIenI]]`� kcCF]`Ke`D]`4� ]IEblIf]`�
D`b]EKC_H�oHEiIJKEI�de`lcIaj<�q�]I�djHC_J^�FCH^�]C�oHE�D`de`Jj�
`F]`b]Ci]jL� `HDIH<� q� ]CFI_J^4� iH`� `HDIH� FCIH� K]EMC� D� rIc`a4� D�
H`L4�eCbNaIIHJh4�JHIdI]E4�D�KCK`L�oH`�D``lmI�D`ba`f]`<

U� JEJHIaI*� RbeCEc^€DeCME� RbeCEch� €� h� ]C� JH`e`]I� RbeCEch<�
S`aEa`� H`M`4� iH`� h�JCa�IDeIL4�JNmIJHDN_H�E�FeNMEI�J``leCfI]Eh4�
`deCDFjDC_mEI�a`_�d`bErE_<�Rk�FDC<
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U`.dIeDjk4� h� DIe_� D� deIEaNmIJHDC� FIa`KeCHEE� dIeIF�c_ljaE�
FeNMEaE� EbDIJH]jaE� P`eaCaE� `lmIJHDI]]`L� `eMC]EbCrEE<� Rb�
DJIk� JHeC]� scEf]IM`� U`JH`KC� H`c^K`� D� RbeCEcI� deE]rEdj� FIg
a`KeCHEE�de`D`FhHJh�]CEl`cII�d`JcIF`DCHIc^]`<

U`.DH`ejk4� k`Hh� d`cEHEKC� RbeCEch4� `J`lI]]`� D� d`JcIF]EI� M`g
Fj4� ]I� a`fIH� JcNfEH^� `leCbr`a4� oHC� JHeC]C� ]C� de`HhfI]EE� DJIM`�
K`]PcEKHC� ]C� scEf]Ia� U`JH`KI� deEFIefEDCcCJ^� l`cII� DjJ`KEk�
oHEiIJKEk� JHC]FCeH`D4� iIa� II� `dd`]I]Hj<� q� ]I� a`MN� JKCbCH^4� iH`�
]I� J`iNDJHDN_� FIcN� dCcIJHE]rID<� �`� K� HIa4� KH`� `HJHCEDCIH� IM`�
aIH`F`a�HIee`eC4�h�JEadCHEE�]I�dEHC_4

������������	
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S��T�W<�Y\�OQ�

�DH`aCH� VCcCn]EK`DC� KCfIHJh� ]INKc_fEa� d`� JeCD]I]E_� J� J`Dg
eIaI]]ja� ocIMC]H]ja� `eNfEIa4� EJd`c^bNIaja� D� dIk`H]jk�
D`LJKCk<� tVCcCn]EK`Du� €� `eNfEI� ]CJHNdCHIc^]`I<� �DH`aCH� Ebg
DIJHI]� d`F� aCeK`L� �V.9p<� Rb`leIc�oH`�`eNfEI4�d`�JcNkCa4� KCK`L.�
H`� JElEeJKEL� KeIJH^h]E]<� GCK�D`� DJhK`a� JcNiCI� `l� oH`a� eCJJKCg
bjDC_H� aIfFN]Ce`F]jI� HIee`eEJHj4� D� JeIFI� K`H`ejk� `]� ieIbDjg
iCL]`� d`dNcheI]<� S`� JD`IaN� NJHe`LJHDN� tVCcCn]EK`Du� de`JH<�
QM`�FcE]C�J`JHCDchIH�•94B�F_LaC4�c`fI�E� eNK`hH^�JFIcC]j�Eb�HIag
]`M`� FIeIDC4� `lI� aIHCccEiIJKEI�iCJHE�€�Eb�HNJKc`M`�JIe`M`�aIHCcg
cC<� ƒI]HeCc^]Ch� aIHCccEiIJKCh� iCJH^� J`JH`EH� Eb� bCHD`eC� E� JdNJg
K`D`M`� aIkC]EbaC� yJ`lCiKE|<� U� `l`LaI� d`aImCIHJh� HeEFrCH^�
dCHe`]`D�p4=B�aa�. �K`e`HKEk�JDE]r`Djk�dNc^<

�DH`aCH� VCcCn]EK`DC� Jd`J`lI]� DjleCJjDCH^� D� aE]NHN� d`�
J`H]I� dNc^4� KCfFCh�Eb� K`H`ejk� DjcIHCIH�Eb� K`e`HK`M`� JHD`cC� J`�
JK`e`JH^_� B••A� PNH`D� D� JIKN]FN4� EcE� `K`c`� 6=AA� aEc^� D� iCJ<� U�
�`DIHJK`a� �`_bI� E� D� FeNMEk�JHeC]Ck� �`DIHJK`M`� lc`KC�EbM`HCDg
cEDC_HJh� eCbcEi]jI� a`FIcE�oH`M`�CDH`aCHC<���]Il`c^n`M`�eCJJH`g
h]Eh� `]� Jd`J`lI]� D� lNKDCc^]`a� JajJcI� Jc`DC� eCJJIi^� iIc`DIKC�
d`d`cCa<

„� JI]Hhleh� 67pB� M`FC� ]IJK`c^K`� HCKEk� CDH`aCH`D� ljcE� EbDcIg
iI]j� Eb� de`dEHC]]`L�aCJc`a�NdCK`DKE�E�DeNiI]j�D`J^aIeja�HIeg
e`eEJHCa� Eb� `eMC]EbCrEE4� ]`JhmIL� ]CbDC]EI� t‚Ie]jL� JI]Hhle^u<�
GIee`eEJHj� ]CdeCDchcEJ^� ]C� V`]]`cEnHeCJJI4� •6�D� �cEadELJK`L�
FIeID]I� d`F� Y_]kI]`a4� D� bFC]EI4� MFI� eCbaIJHEcEJ^� EbeCEc^JKEI�
Jd`eHJaI]j<

wIFCE]j4� iH`� d`.CeClJKE� b]CiEH� tJaIeH]EKEu4� ljcE� bCaIiI]j�
D� H`H� a`aI]H4� K`MFC� deI`F`cIDCcE� de`D`c`i]`I� bCMeCfFI]EI� Djg
J`H`L� =� PNH`D� ]C� VNb`iE]JKE.FCaa<� sjc`� iIHjeI� iCJC� NHeC<� �`�
V`]]`cEnHeCJJI4�•6� `JHCDCc`J^� ]I� l`cII� „A.HE� heF`D<� ‚H`lj�
de`LHE� oH`� eCJJH`h]EI� FCfI� aIFcI]]ja� E� `JH`e`f]ja� nCM`a�
HeIlNIHJh� `F]C.FDI� aE]NHj<� �`� Kc_i� D� FDIe^� d`F~IbFC� …� 6� ljc�
DJHCDcI]�H`c^K`�D� 9�iCJC�B„�aE]NH<

�JHCIHJh� ]IDjhJ]I]]ja4� d`a`MCc� cE� KH`.]ElNF^� HIee`eEJHCa�
D�oHE�FDCFrCH^�dhH^�aE]NH<6
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SIeDja� NJcjnCc� d`F`beEHIc^]jL� nNa� R`JEP� WNHPeIL]F4�
JNF^h� d`� l`KJN4� MEMC]H�DIJ`a� D� Bp„� PN]H`D<� S`]CiCcN�`]4�DIe`hHg
]`4� deIFd`c`fEc4� iH`� oH`� D`bDeCmCIHJh� IM`� J`JIF4� HeI]Ie� d`�
l`e^lI� Y`nI� UCL]lIeMIe4� N� K`H`e`M`� ljc� JD`L� Kc_i<� �CbcEiED4�
`F]CK`4� bC� FDIe^_� nId`H� CeCl`D4�`]�aM]`DI]]`�d`]hc4�iH`�Ea�Me`g
bEH� `dCJ]`JH^� E4� ]CDCcEDnEJ^� ]C� FDIe^� DJIL� aCJJ`L� JD`IM`� HIcC4�
Me`aK`�bCKeEiCc�]C�EDeEHI*� tGeID`MC•u

U� HIiI]EI� JcIFN_mEk� ]IJK`c^KEk� aE]NH� D`JIa^� CeCl`D� djHCg
cEJ^� `HKejH^� FDIe^<� �`� `FE]� WNHPeIL]F� JH`Ec� oHEk� D`J^aIejk<�
�eClj� H`cKCcE� FDIe^4� WNHPeIL]F� FIefCc� II<� �Cd`e� d`� `lI� JH`g
e`]j� ljc� HCK� DIcEK4� iH`� aIHCccEiIJKEI� dIHcE� E� FDIe]`L� K`JhK�
`KCbCcEJ^� FIP`eaEe`DC]]jaE<� ZJcjnCD� nNa4� GNDEC� �`K`c`Dg
JKEL4� HeI]Ie� E� nHC]MEJH� Eb� K`aC]Fj� R`JEPC4� eCblEc� `K]`� E�
DjJK`iEc� ]C� NcErN<� ‚IHDIe`� `JHCc^]jk� fEc^r`D� KDCeHEej� …� 6�
lIfCH^�]I�NJdIcE<

U`eDCDnEIJh� D� KDCeHEeN� CeClj� J]CiCcC� EblEcE� EbeCEc^JKEk�
Jd`eHJaI]`D� €� HeI]IeC� d`� lIMN� �aErNeC� xCdEe`4� aCJHIeC� d`�
PIkH`DC]E_� �]FeI� xdEHrIeC4� HeI]IeC� d`� JHeIc^lI� VIkCHC�x`eC� E�
JNF^_� d`� nHC]MI� qK`DC� �deE]MIeC<� [CHIa4� ]CdeCDED� ]C� ]Ek� FNcC�
CDH`aCH`D4� CeClj� d`HeIl`DCcE� d`KCbCH^� KDCeHEej� FeNMEk� Ebg
eCEc^Hh]<� VCfF`aN� Eb� iIHjeIk� ljcC� `lImC]C� JD`l`FC4� IJcE� `]�
J`McCJEHJh� d`JHNiCH^� D�oHE�KDCeHEej�E�d`a`i^�bCkDCHEH^�fEDNmEk�
HCa�EbeCEc^Hh]<

WNHPeIL]FN� CeClj� d`F`l]jk� deIFc`fI]EL� ]I� FIcCcE*� `]E� JDhg
bCcE� IM`� d`F`l]`� H`aN4� KCK�D� lElcILJKEI�DeIaI]C�ljc�JDhbC]�PEg
cEJHEach]CaE� �CaJ`]<

�I� F`lEDnEJ^� J`HeNF]EiIJHDC�EbeCEc^Hh]4�CeClj�eInEcE�`lJcIg
F`DCH^� DIJ^� F`a�…� •6� d`�V`]]`cEnHeCJJI4�D� K`H`e`a4�d`aEa`�Ebg
eCEc^JK`L�K`aC]Fj4�eCJd`cCMCcEJ^�E� `cEadELJKEI�K`aC]Fj�ZeNMg
DCh� E� W`]K`]MC<� UjLFh� Eb� d`F~IbFC� KDCeHEej� …� 6� E� de`dNJHED�
d`F~IbFj� B4� 9� E� „4� D� K`H`ejk�fEcE�D`JIa^�EbeCEc^Hh]4B̀ ]E�]CdeCg
DEcEJ^� K� d`F~IbFN� …� •4� DIFNmIaN� D� KDCeHEeN� d`F� HIa� fI� ]`aIg
e`a4� E� bCkDCHEcE� ImI� nIJHIejk�EbeCEc^JKEk�Jd`eHJaI]`D*� l`KJIg
e`D� }cECbCeC� OCcPE]C4�YCeKC��cCDE]C�E�WCFE�[`lCeE4�nHC]MEJH`D�
�CDEFC.YCeKC� sIeMIeC4� [IIDC� weEFaC]C� E� R`JEPC� �`aC]`<� �F]Cg
K`4� deIfFI� iIa� CeClj�de`]EKcE�D� KDCeHEeN�…� •4�Ea�deEnc`J^�Djg
FIefCH^� JkDCHKN�J� HeI]Ie`a� l`KJIe`D� Y`nI� UCL]lIeMIe`a4� K`H`g
ejL4� ]EiIM`� ]I�d`F`beIDCh4�D`bDeCmCcJh�D�oH`�DeIah�F`a`L<�UCL]g
lIeMIe� ljc� HCK`L� fI� MEMC]H4�KCK�E�WNHPeIL]F4�E�JdeCDEH^Jh�J�]Ea�
ljc`�]I�cIMiI<� �]�JlEc�J�]`M�`F]`M`�Eb�HIee`eEJH`D4�]`�HNH�fI� ljc�
eC]I]�DjJHeIc`a�D�cEr`<�GIa�]I�aI]II�`]�de`F`cfCc� l`e^lN<

V`MFC� bCkDCiI]]jk� Eb� KDCeHEej� …� •� Jd`eHJaI]`D� dIeIM`]hcE�
d`� V`]]`cEnHeCJJI� d`� ]CdeCDcI]E_� K� d`F~IbFN� …� 64� l`KJIe�
cIMK`M`� DIJC� WCFE� [`lCeE� d`djHCcJh� lIfCH^<� S`lIM� NFCcJh4� ]Ig
Ja`Heh� ]C� H`� iH`� PIFCE]j� JFIcCcE� ]IJK`c^K`� DjJHeIc`D� IaN�
DJcIF<� �dCJc`� [`lCeE�H`4� iH`� `]� lIfCc4�FIcCh�bEMbCME<
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�C� aE]NHN� D`b]EKc`� bCaInCHIc^JHD`<� U`Jd`c^b`DCDnEJ^� Ea4�
UCL]lIeMIe� NFCeEc� `F]`M`� Eb� HIee`eEJH`D<� �Ec^]jL� NFCe� d`DeIg
FEc� lC]FEHN� iIc_JH^4� `]� d`HIehc� J`b]C]EI� E� NdCc<� �`� IM`� J`JIF�
HNH� fI� DjJHeIcEc� D� UCL]lIeMIeC<� UjJHeIc� ljc� JFIcC]� D� Nd`e4� E�
HIee`eEJH�d`cCMCc4�iH`�deEK`]iEc�Jd`eHJaI]C<

xHC]MEJH� R`JEP� �`aC]`� E� IM`� FeNM� �CDEF.YCeK� sIeMIe� le`g
JEcEJ^� K� KNk`]]`aN� `K]N4� djHChJ^� lIfCH^<� �`� d`lIM� ]I� NFCcJh<�
G`MFC� �`aC]`4� JkDCHED� ]`f� Fch� eCbFIcKE� ahJC4� d`c`J]Nc� Ea� d`�
clN� FIefCDnIM`� IM`� HIee`eEJHC<�GhfIc`�eC]I]]jL4�CeCl�`HJHNdEc4�
]`� DlIfCDnEL� JcIF`a� IM`� H`DCeEm� eCbehFEc� D� �`aC]`� JD`L� CDg
H`aCH<� �C� JcIFN_mEL� FI]^4� K`MFC� JdCJCHIcE� k`HIcE� N]IJHE� IM`�
HIc`4�`KCbCc`J^4� iH`�`]`�eCJJIiI]`�d`d`cCa<

UCL]lIeMIe4� `F]CK`4� ]I� ljc� NlEH� E� D`DJI� ]I� JiEHCc� l`e^lN� bCg
K`]iI]]`L<� UaIJH`� H`M`� iH`lj� HCLK`a� Nd`cbHE� Eb� KDCeHEej�…� 64�
`]� de`leCcJh� HNFC4� MFI� ljcE� HIee`eEJHj<� �nIc`acI]]jI�DEF`a�
FDEMC_mILJh� ]C� ]Ek� `Ke`DCDcI]]`L� Me`aCFj4� HIee`eEJHj� D� dIeg
DjL� a`aI]H� bCaIecE4�E�UCL]lIeMIe�NJdIc�NFCeEH^�`F]`M`�Eb�]Ek4�C�
DH`e`M`� d`c`J]NH^� d`� eNKI� d`dCDnEaJh� IaN� ]C� McCbC� KNk`]]ja�
]`f`a<�S`JcIF`DCDnEL�DjJHeIc�D�M`c`DN�JDCcEc�IM`�bCaIeHD`<

sjc`�NfI�`K`c`�dhHE�iCJ`D<�GIee`eEJHj�Eb� t‚Ie]`M`�JI]Hhlehu�
D� HIiI]EI�FDCFrCHE�dhHE�aE]NH�NlEcE�FDNk�EbeCEc^Hh]�E�bCkDCHEcE�
FIDhHIejk<� �D`Ea� Jd`eHJaI]Ca� NFCc`J^� JKejH^Jh<� QmI� D`JIa^4�
fEDNmEk�D�oH`a�fI�bFC]EE4�`JHCcEJ^�]I`l]CeNfI]]jaE<

�keC]C� �cEadELJK`L� FIeID]E� D� HIiI]EI� oHEk� FDCFrCHE� dhHE�
aE]NH� d`cNiCcC� cEn^� ]IDeCbNaEHIc^]jI� JEM]Ccj� `� H`a4� iH`� D�
eCL`]I� F`aC� …� •6� d`� V`]]`cEnHeCJJI� de`EJk`FhH� KCKEI.H`� lIJ�
d`ehFKE<� R� oH`� ]INFEDEHIc^]`<� sjcC� ]`i^4� E� ]I� H`c^K`� Jd`eHg
JaI]j4� ]`� E� `PErECc^]jI� deIFJHCDEHIcE� DcCJHE� JdCcE<� Se`EJk`g
FhmII� ]`JEc`� Jd`eCFEiIJKEL� kCeCKHIe*� KeEKE4� DjJHeIcj4� bCHIa�
HEnE]C<� T_FE� de`JjdCcEJ^4� `lIJd`K`I]]jI� nNa`a4� deEJcNnEg
DCcEJ^4� ]EiIM`� ]I� JcjnCcE� E� bCJjdCcE� D]`D^<� G`H4� KH`� DJI.HCKE�
d`F]hcJh� J� d`JHIcE� E� DjMch]Nc� D� `K]`4� ]EiIM`� ]I�NDEFIc<�V�H`aN�
fI� D� �cEadELJK`L� FIeID]I� d`iHE� KCfFN_� ]`i^� de`EJk`FEcE�
KCKEI.]ElNF^� deCbF]Ei]jI� rIeIa`]EE4� ]IeIFK`� J`de`D`fFCDg
nEIJh� nNa]jaE� PILIeDIeKCaE<� GCK� iH`� l`c^nE]JHD`� J`JIFIL�
EbeCEc^JK`L� K`aC]Fj� a`McE�]I�NJa`HeIH^�D�oH`a�nNaI�]EiIM`� ]Ig
`lji]`M`<

SeEaIe]`� D� 9� iCJC� „„� aE]NH� N� bFC]Eh� d`hDEcCJ^� `FE]`KCh� PEg
MNeC� bCdCF]`MIeaC]JK`M`� d`cErILJK`M`� Eb� `keC]j� FIeID]E<� S`g
cErILJKEL� ]I� ljc� D``eNfI]<� ZDEFID� iIc`DIKC�D� KCd_n`]I4� JH`hg
mIM`�dIeIF�F`a`a�…� •64� `]�de`lNeiCc*� zz�" �  �''� �" � ()�  )$†{�
€� t‚H`� DJI� oH`� b]CiEH†u4� ]`� `HDIHC� ]I� d`cNiEc<� GIee`eEJH� deIFg
d`iIc�JKejH^Jh�bC�FDIe^_<

YIfFN� HIa� JdCJnEIJh� FD`I� EbeCEc^Hh]� NfI� d`F]hcE� HeID`MN<�
�`leCDnEJ^�F`�bFC]EL4�MFI�eCbaIJHEcEJ^�K`aC]Fj�\f]`L�V`eIE�E�
RHCcEE4�`]E�`d`DIJHEcE�`keC]N�`�JcNiEDnIaJh<
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U� HIiI]EI� JcIFN_mIM`� d`cNiCJC� HIee`eEJHj� dIeIFCcE� DcCJHha�
]CdIiCHC]]jI� d`.C]McELJKE� HIKJHj4� J`FIefCmEI� Ek� HeIl`DC]Eh<�
GIc`�Y`nI�UCL]lIeMIeC�ljc`�Djle`nI]`� ]C�NcErN<

GIee`eEJHj� HeIl`DCcE� `JD`l`fFI]Eh� B•9.k� dCcIJHE]rID4� bCkDCg
iI]]jk� taEcEHCeEJHJKEa� eIfEa`a� D� RbeCEcIu<� �dEJKE� Ek� ljcE�
deEc`fI]j<� S`aEa`� dCcIJHE]rID4� D� ]Ek� ljcE� DKc_iI]j� HCKfI�
EaI]C� ]IK`H`ejk� cEr4� CeIJH`DC]]jk� D� [CdCF]`L� WIeaC]EE<� U� Ek�
iEJcI� ljcE�Zc^eEKC�YCL]k`P�E��]FeICJ�sCCFIe�€�cEFIej�MeNddj4�
d`cNiEDnIL� Ek�Eah4� CeIJH`DC]]jI�bCdCF]`MIeaC]JK`L�d`cErEIL�D�
E_]I� oH`M`� M`FC<� GIee`eEJHj�]CJHCEDCcE�HCKfI�]C�deIF`JHCDcI]EE�
Ea� HeIk� JCa`cIH`D4� K`H`ejI� F`JHCDhH� Ek� D� tlIb`dCJ]`I� aIJH`u<�
G`c^K`� HCa4� D� oH`a� tlIb`dCJ]`a�aIJHIu4� `]E�`lImCcE�4� IJcE� lNFIH�
F`JHEM]NHC�F`M`D`eI]]`JH^4�`JD`l`FEH^�EbeCEc^JKEk�Jd`eHJaI]`D<�
�]E� dEJCcE4� iH`� lNFNH� fFCH^� F`� FIDhHE� iCJ`D� NHeC<� QJcE� K� oH`aN�
DeIaI]E� F`M`D`eI]]`JH^� ]I� lNFIH� F`JHEM]NHC4� M`D`eEc`J^� D� F`g
KNaI]HI4� bCc`f]EKE� lNFNH� cEKDEFEe`DC]j� €� tDJI� JeCbN� EcE� d`�
`F]`aNu<

�CiCcCJ^� `lji]Ch� D� HCKEk� JcNiChk� de`rIFNeC� dIeIM`D`e`D<�
UjJ`K`d`JHCDcI]]jI� F`cf]`JH]jI� cErC� D� [CdCF]`L� WIeaC]EE�
deIFc`fEcE� PIFCE]Ca� DaIJH`� EbeCEc^Hh]� JIlh� D� KCiIJHDI� bCc`fg
]EK`D<� }H`� deIFc`fI]EI� ]IJK`c^KEk� aNfIJHDI]]jk� c_FIL� €�
FD`Ek� aE]EJHe`D� PIFIeCc^]`M`� E� lCDCeJK`M`� deCDEHIc^JHD4� aoeC�
�cEadELJK`L� FIeID]E� E� d`a`m]EKC� K`aEJJCeC� d`cErEE� D� Y_]g
kI]I� €� ljc`� `HDIeM]NH`<� �F]CK`� de`FcEH^� Je`K� `fEFC]Eh� `HDIHC�
F`�d`cNF]h�HIee`eEJHj�J`McCJEcEJ^<

S`� EaI_mEaJh� JDIFI]Eha4� KC]rcIe� [CdCF]`L� WIeaC]EE� UEccE�
seC]FH�D�HIiI]EI�FIJhHE�aE]NH�eCbM`DCeEDCc�J�deIa^Ie.aE]EJHe`a�
RbeCEch� W`cF`L� YIEe<� �IbNc^HCH� oH`M`� eCbM`D`eC� a`f]`� ljc`�
cIMK`� deIFDEFIH^<� S`bErEh� RbeCEch� d`� `H]`nI]E_� K� HIee`g
eEJHCa� ljcC�k`e`n`� EbDIJH]C<� �EKCKEk� JFIc`K<� �EK`MFC<� �E�deE�
KCKEk�`lJH`hHIc^JHDCk<

O`Hh� bCdCF]`MIeaC]JKEI� d`cEHEiIJKEI� FIhHIcE� ]I� djHCcEJ^�
`KCbjDCH^� KCK`M`.cEl`� deha`M`� FCDcI]Eh� ]C� RbeCEc^4� `F]CK`�
k`e`n`� EbDIJH]`4� iH`� `]E� NJaCHeEDCcE� D� d`bErEE� EbeCEc^JK`M`�
deCDEHIc^JHDC� ]I`deCDFC]]`I4� J� Ek� H`iKE� beI]Eh4� `HJNHJHDEI� MElg
K`JHE4� ieIDCH`I� JIe^Ib]`L� `dCJ]`JH^_<� S`iIaN4� JdeCnEDCIHJh4�
]I� a`fIH� RbeCEc^� `HdNJHEH^4� K� deEaIeN4� F_fE]N� J`FIefCmEkJh�
D� EbeCEc^JKEk� H_e^aCk� PIFCE]`D†� S`iIaN� ]I� FCH^� HIee`eEJHCa�
D`ba`f]`JH^� tJdCJHE� JD`I� cEr`u4� `JD`l`FEH^� bCc`f]EK`D� E� d`g
KE]NH^� Y_]kI]†� [CdCF]Ch� WIeaC]Eh4� J`� JD`IL� JH`e`]j4� ljcC�M`g
H`DC�DjFCH^�Ea�Zc^eEKN� YCL]k`P� E� �]FeICJC� sCCFIeC� E� bChDEcC�
`l�oH`a�JeCbN�fI<

SIeIM`D`ej� de`F`cfCcEJ^<� �e`KE� d`JHIdI]]`� `H`FDEMCcEJ^<�
GIdIe^�NfI�F`�FIDhHE�iCJ`D�DIiIeC<�GIee`eEJHj�d`ncE�]C�NJHNdKE4�
`MeC]EiED� JD`E� HeIl`DC]Eh� `F]Ea� JCa`cIH`a4� K`H`ejL� F`cfI]�
ljc� F`JHCDEH^�Ek�E� bCc`f]EK`D� D� VCEe<� GCa� yIJcE�RbeCEc^�]I�`Jg
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D`l`FEH� dcI]]jk� dCcIJHE]rID|� `]E� KCb]hH�bCc`f]EK`D<� }H`� ljc`�
k`H^� E� ]Il`c^n`L4� ]`� DJI� fI� NJHNdK`L� d`� JeCD]I]E_� J� dIeD`]Cg
iCc^]`L� NMe`b`L� NlEH^� bCc`f]EK`D� ]C� aIJHI4� dIeIF� `HcIH`a� Eb�
Y_]kI]C<

U�D`JIa^� iCJ`D�DIiIeC�HIee`eEJHCa�E�bCc`f]EKCa�deEDIbcE�IFN<�
VC]rcIe� seC]FH� DjJHNdEc� d`� HIcIDEFI]E_� J� eIi^_4� J`FIefCmIL�
`JNfFI]EI� E]rEFI]HC�E�]CFIfFN�]C� lcCM`deEhH]`I� IM`�eCbeInI]EI<�
�]� HCKfI� DjJKCbCcJh� de`HED� deIKeCmI]Eh� �cEadELJKEk� EMe4� �̀
K`H`e`a� k`FCHCLJHD`DCc`� EbeCEc^JK`I� deCDEHIc^JHD`4� JiEHCDnII4�
iH �̀ HCKEa� `leCb`a� lNFIH� DjeCfI]`� NDCfI]EI� K� dCahHE� FDNk� d`g
MElnEk� Jd`eHJaI]`D<� S`� a]I]E_� KC]rcIeC4� deIKeCmI]EI� EMe�
`b]CiCc`� lj� d`lIFN� HIee`eEJH`D<� }HC� H`iKC� beI]Eh4� eCbNaIIHJh4�
EaIcC� deCD`� ]C� JNmIJHD`DC]EI<� �`4� J� FeNM`L� JH`e`]j4� de`F`cfIg
]EI� �cEadECFj4� JCaC� EFIh� K`H`e`L� F`cf]C� ljcC� JEaD`cEbEe`g
DCH^� deE]rEdj� leCHJHDC� E� aEeC� aIfFN� ]Ce`FCaE4� `b]CiCc`4� iH`�
NlELJHD`� Jd`eHJaI]`D� €� cEn^� ]Il`c^n`L� E]rEFI]H4� `aeCiEDg
nEL� �cEadELJKEI� EMej4� ]I� l`cII�H`M`<� ��oH`�NfI� ljc`�HeENaP`a�
HIee`eEJH`D<� V� d`cNF]_4� `F]CK`4� d`JcIF`DCc`� eCJd`ehfI]EI�
�cEadELJK`M`� K`aEHIHC� deEJdNJHEH^� M`JNFCeJHDI]]jI� PcCME�
JHeC]4� NiCJHDN_mEk� D� �cEadECFI<� �IcIMCrEE� FIJhHE� CeClJKEk�
JHeC]� ]IaIFcI]]`� bChDEcE� de`HIJH<� �Iarj� d`FiE]EcEJ^4� E� PcCME�
oHEk�JHeC]� ljcE�d`F]hHj�]C�DIenE]j�PcCMnH`K`D<

�K`c`� 6A� iCJ`D� BA� aE]NH� FDC� MIcEK`dHIeC4� K`H`ejI� F`cf]j�
ljcE� F`JHCDEH^� D`JIa^� PIFCE]`D� E� FIDhH^� bCc`f]EK`D� D� Coe`g
d`eH� D� w_eJHI]PIcFle_KI4� d`F]hcEJ^� D� D`bFNk� J� bIcI]`L4� d`g
e`JnIL� HeCD`L� dc`mCFKE� `K`c`� �cEadELJK`L� FIeID]E<� V� MIg
cEK`dHIeCa� dCJJCfEej� ljcE� F`JHCDcI]j� ]C� aCcI]^K`a� CDH`lNJI�
44P`c^KJDCMI]u<

�IJa`Heh� ]C� H`� iH`� bCdCF]`MIeaC]JK`I� deCDEHIc^JHD`� J� d`c]`g
M`� `F`leI]Eh� RbeCEch� NfI� deE]hc`� eInI]EI�]I�F`dNJHEH^�`HdeCDg
KE� JCa`cIHC� J� bCc`f]EKCaE� D� VCEe4� `]`� ]I�deIFdeE]hc`�d`djHKE�
]CdCJH^� ]C� CDH`lNJ4� JcIFN_mEL� K� MIcEK`dHIeCa<� Y`f]`� deIFg
d`c`fEH^� yk`Hh� bCF]Ea� iEJc`a� FIcCH^� oH`� DJIMFC� cIMK`|4� iH`� HCg
KEa� `leCb`a� ljcC� NdNmI]C� ]CEcNinCh� D`ba`f]`JH^� Fch� JdCJIg
]Eh�Jd`eHJaI]`D<

�CcII� J`ljHEh� D� Coe`d`eHN4� eCJd`c`fI]]`a� D� dhH]CFrCHE� aEg
chk� `H� rI]HeC� Y_]kI]C4� eCbDIe]NcEJ^� J� ]IDIe`hH]`L� ljJHe`H`L<�
WIcEK`dHIej� deEbIacEcEJ^� deElcEbEHIc^]`� D� 6A� iCJ`D� •„� aE]NH<�
U� `F]`a� Eb� ]Ek� ]Ck`FEcEJ^� iIHDIe`� EbeCEc^JKEk� bCc`f]EK`D4� D�
FeNM`a�€�dhHIe`<�WIcEK`dHIe�`KCbCcJh�deEaIe]`�D� J`H]I�heF`D�`H�
s`E]MC.pBp4� lNFH`� lj� deIF]Cb]CiI]]`M`� Fch�`HdeCDKE�PIFCE]`D�E�
bCc`f]EK`D� D� VCEe<� ‚IHDIe`� PIFCE]`D� d`KE]NcE� MIcEK`dHIej4�
iH`lj� `Ja`HeIH^� JCa`cIH<� U� HIiI]EI� JcIFN_mEk� dhHE� aE]NH� dhHIg
e`� ]IaIrKEk� J]CLdIe`D4� ]Ck`FhmEkJh� ]C� l`c^n`a� eCJJH`h]EE� `H�
HIee`eEJH`D4� `HKejcE� d`� ]Ea� `M`]^<� �IJK`c^K`� PIFCE]`a� ljcE�
eC]I]j4� `JHCc^]jI� `HKejcE� `HDIH]jL� `M`]^<� ‚IHDIe`�]IarID4�icIg

0S



]`D� oKEdCfIL� MIcEK`dHIe`D4� d`djHCcEJ^� lIfCH^<� �D`Ea� oH`� NFCg
c`J^<� �D`I� FeNMEk� d`dCcE� d`F� dIeIKeIJH]jL�`M`]^�E� ljcE�HhfIc`�
eC]I]j<� RbeCEc^Hh]I� JEFIcE� D� MIcEK`dHIeCk� KeIdK`� JDhbC]]jI�
E� J� d`DhbKCaE� ]C� McCbCk<� �]E� ljcE� lIJJEc^]j� iH`.cEl`� deIFg
deE]hH^<

S`� KCK`L.H`� deEiE]I� PIFCE]j� ]I� NlEcE� Ek� JeCbN<�Y`fIH�ljH^4�
`]E� iNDJHD`DCcE4� iH`� Ek� d`JcIF]hh� KCeHC� D� oH`a� JcNiCI� ljcC� lj�
lEHC<� U`ba`f]`4� `]E� ljcE� JcEnK`a� bC]hHj� dIeIJHeIcK`L4� FC� E�
`H� dNc^� deEk`FEc`J^� NKejDCH^Jh<� �I� EJKc_iI]`� FCfI4� iH`� `]E�
EJdjHjDCcE� ]IK`H`e`I� iNDJHD`� `HDeCmI]Eh� K� NlELJHDN� J`DIeg
nI]]`� lIbbCmEH]jk� c_FIL� €� d`F`l]`I� iNDJHD`4� JcNiCc`J^4� `JHCg
]CDcEDCc`� eNKN� JCajk� `H~hDcI]]jk� ]IM`FhID<� �F]CK`�]C�deIFc`g
fI]EI� bCdCF]`MIeaC]JKEk� DcCJHIL� JFCH^Jh4� HIee`eEJHj� `HDIHEcE�
`HKCb`a4� k`Hh� ]I� a`McE� ]I� `HFCDCH^� JIlI� `HiIHC� D� H`a4� iH`� oH`�
a`Mc`� lj�JdCJHE�Ea�fEb]^<

SIeIJHeIcKC� de`F`cfCcCJ^� iCJ� J� iIHDIeH^_<� �K`c`� d`cN]`iE�
]Iarj� d`F� deEKejHEIa� nIJHE� le`]Ee`DC]]jk� aCnE]� le`JEcE�
]C� HIee`eEJH`D� `HehF� dIk`HE]rID<� �]CLdIeJKEI� dNcE� Eb.bC� HIa]`g
Hj� E� l`c^n`M`� eCJJH`h]Eh� ]I� a`McE� ]CJHEi^� dehHCDnEkJh� d`F�
MIcEK`dHIeCaE� CeCl`D<� Ve`aI� H`M`4� J]CLdIej4� JHeIchh4� l`hcEJ^�
d`dCJH^�D�bCc`f]EK`D<

VCK� H`c^K`� ]CiCcCJ^� CHCKC4� `FE]�Eb�HIee`eEJH`D� le`JEc�eNi]N_�
MeC]CHN� D� MIcEK`dHIe� J� dhH^_� EbeCEc^Hh]CaE� ]C� l`eHN<� ‚IeIb�
JIKN]FN� MIcEK`dHIe� deIDeCHEcJh� D� `M]I]]jL� nCe<� U� JiEHC]]jI�
JIKN]Fj� FD`I� FeNMEk� HIee`eEJH`D� eCJJHeIchcE� iIHDIejk� bCc`fg
]EK`D�D`�DH`e`a�MIcEK`dHIeI<

Ud`JcIFJHDEE� DjhJ]Ec`J^4� iH`4� ]Ci]EJ^� CHCKC� ]C� HIee`eEJH`D�
]IJK`c^KEaE� aE]NHCaE� d`bF]II4� N�[IIDC�weEFaC]C4�qK`DC��deE]g
MIeC4� }cECbCeC�OCcPE]C�E� R`JEPC�WNHPeIL]FC�ljc� nC]J�]C�JdCJIg

]EI<� ‚IHDIeja� EbeCEc^Hh]Ca� NFCc`J^� bCaIH]`� `JcClEH^� H`cJHjI�
DIeIDKE4� K`H`ejaE� `]E� ljcE� deEDhbC]j� K� JEFI]^ha<� �C� DIeIDg
KCk� ljcE� `l]CeNfI]j� JcIFj� bNl`D<� �JD`l`FEDnEJ^4� EbeCEc^Hh]I�
bCkDCHEcE� lj� DeCJdc`k� FD`Ek� HIee`eEJH`D4� ]Ck`FhmEkJh� J]CeNg
fE4�E�JK`eII�DJIM`�Ea�NFCc`J^� lj�`H]hH^�N�]Ek�`eNfEI<

‚H`� KCJCIHJh� �aErNeC� xCdEe`4� �CDEFC.YCeKC� sIeMIeC4� �]FeI�
xdEHrIeC4� YCeKC� �cCDE]C�E�VIkCHC�x`eC4�]Ck`FEDnEkJh�D�dIeD`a�
MIcEK`dHIeI4� H`� `]E� bCfED`�JM`eIcE�E�HIcC�Ek�ljcE�`lIb`leCfI]j�
F`�]INb]CDCIa`JHE<

�D`I�`JHCDCDnEkJh�D� fEDjk�HIee`eEJH`D�de`F`cfCcE� l`e^lN<�U�
HIiI]EI� d`JcIF]Ek�dhH]CFrCHE�aE]NH�d`cErEIL�E�dIk`HE]rCaE� ljc�
NlEH� `FE]� Eb�]Ek4�d`�EaI]E�RJCPE4�EcE�RJJC4� le`JEDnEL�MeC]CHN�D�
MIcEK`dHIe<� SeEaIe]`� D� oH`� fI� DeIah� ]Iarj� bCkDCHEcE� HhfIc`�
eC]I]]`M`� HIee`eEJHC� sCFeC]C<� ‚NH^� d`bfI� bCkDCiI]j� ljcE� E�ImI�
FD`I�€� oc^.�I]CDE�E��CaEe�GCcCPEK4�deEHD`eEDnEIJh�aIeHDjaE<

S`JcIF]Ea� ljc� MElKEL4� fEcEJHjL4� KNehmEL� JEMCeIHN� bC� JEMCg
eIH`L� HIee`eEJH4� d`� EaI]E� G`]E<� �Ca� `]� ]CbjDCc� JIlh� WIDCe`L<

G3



}H`H� tWIDCeCu� de`hDEc� ]IbCNehF]`I� aNfIJHD`<•� �]� de`F`cfCc�
JHeIchH^� E� dehHCH^Jh� `H� ]IarID� ImI� D� HIiI]EI� rIc`M`� iCJC4� E�
IaN� NFCc`J^� eC]EH^� D� nI_� ]IaIrK`M`� dIk`HE]rC<� U� d`c`DE]I�
DH`e`M`� ]`iE� G`]E� ]CK`]Ir� ljc� bCM]C]� D� NM`c� E� bCJHeIcI]<� UJI�
ljc`�K`]iI]`<

�C� JcIFN_mEL� FI]^� �cEadELJKEI� EMej� ljcE� de`F`cfI]j<�
�`DIHJKEL� �`_b� bCD`IDCc� dhH^FIJhH� b`c`Hjk� aIFCcIL<� �`IFEg
]I]]jI�xHCHj�bC]hcE�DH`e`I�aIJH`4�DjEMeCD�HeEFrCH^�HeE<
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‚H`� ljc`� D� dEJ^aI4� �D]Ie� F`MCFCcJh� ImI� F`� H`M`4� KCK� DJKejc�
K`eEi]IDjL� K`]DIeH<� U`� DJhK`a� JcNiCI� `]� b]Cc4� `H�K`M`�`]`�E�d`�
KCK`L� deEiE]I� IaN� d`JcC]`<� U� d`F`l]jk� JcNiChk� `]� DJIMFC� a`M�
d`cCMCH^Jh�]C�E]HNErE_444nIJH`I�iNDJHD`u4� KCK�`]�oH`�]CbjDCc<

�`lJHDI]]`4� EaI]]`�E]HNErEh�E�`HcEiCcC� IM`�`H�de`iEk�c_FIL�J�
`lji]jaE� dhH^_� `eMC]CaE� iNDJHD4� K`H`ejI� N� �D]IeC� ljcE� Dd`cg
]I� bCNehF]j<� [eI]EI4� ]`eaCc^]`I� D� lNF]Ei]`L� fEb]E4� ljc`� ]Ig
F`JHCH`i]ja4� iH`lj� `lIJdIiEH^� IaN� D`ba`f]`JH^� deE`leIJHE�
NDcIKCHIc^]N_� de`PIJJE_4� `� K`H`e`L� `]� DJIMFC� aIiHCc4� €� JHCH^�
D`I]]ja� cIHiEK`a� €� EcE� bCD`IDCH^� bDC]EI� iIadE`]C� JeIFE� J]CLg
dIe`D<� �cNk�H`fI� ]I� ljc� `J`l`� bCaIiCHIc^]ja<� �I� kDCHCc`� IaN�E�
J]`e`DKE� Fch� H`M`4� iH`lj� JHCH^� ]CJH`hmEa� aIkC]EK`a<� R�H`c^K`�
44nIJH`I�iNDJHD`u�ljc`� IM`� `J`lI]]`JH^_<

V`eEi]IDjL� JcNfIl]jL� K`]DIeH4� K`H`ejL� `]� FIefCc� D� eNKI4�
]EiIa� ]I� `HcEiCcJh� `H� a]`fIJHDC� FeNMEk� HCKEk� fI� K`]DIeH`D4�
D� K`H`ejk� `HdeCDchcEJ^� eCbcEi]jI� `PErECc^]jI� K`eeIJd`]g
FI]rEE<� �`� deCDEHIc^JHDI]]`I� EcE� CeaILJK`I� dEJ^a`� F`cf]`�
ljc`� EaIH^� J``HDIHJHDN_mN_� d`aIHKN� ]C� K`]DIeHI� €� JKCfIa4�
`HFIc� HCK`L.H`<� �C� oH`a� fI� K`]DIeHI� ]EKCKEk� d`aIH`K� ]I� ljc`<�
SEJ^a`� J`FIefCc`� ]I� l`cII� dhHE� JHe`K<� �CdIiCHC]`� `]`� ljc`� ]C�
EDeEHI<� YCnE]KC� lNKDN� tYu� ]I� de`dIiCHjDCcC<� U� dEJ^aI� M`D`g
eEc`J^4� iH`� D� H`a� JcNiCI4� IJcE� �D]Ie� bCE]HIeIJ`DC]� D� d`cNiI]EE�
eCl`Hj4� `]� a`fIH� DJHeIHEH^Jh� J� CDH`e`a� dEJ^aC� 44]C� NMcN� NcEr�
weEnaC]C� E� �EbI]M`PC� D� GIc^.�DEDIu<� sjcE� HCKfI� NKCbC]j�
DeIah4� ]CbDC]EI� KCPI� E� ]`aIe� HIcIP`]C4� d`� K`H`e`aN� �D]Ie�
a`fIH� d`bD`]EH^4� IJcE� deIFc`fI]EI� IM`� ]I� bCE]HIeIJNIH� EcE�
]Cb]CiI]]`I� DeIah� ]I� NJHe`EH<� U]EbN� JH`hcC� d`FdEJ^*� tRJKeI]g
]I�DCn�€� `nI�R`kC]C]u<� }H`�Eah��D]IeN�]EiIM`� ]I�M`D`eEc`<

�dEJC]]jI� J`ljHEh� de`EJk`FEcE� D� ]CiCcI� aCh� 67=7� M`FC<�
�D]IeN� ljc`� FDCFrCH^� FDC� M`FC4� `]� ljc� a`c`F�E� bF`e`D<� �CleC4�
Ne`fI]Ir� RbeCEch4� `]� H`c^K`� iH`� bCK`]iEc� JcNflN� D� CeaEE� D�
`J`l`L� iCJHE<� VCK� E� DJI� `JHCc^]jI4� `]� deE]EaCc� NiCJHEI� D� xIJg
HEF]ID]`L� D`L]I� E� EaIc� bDC]EI� acCFnIM`� cILHI]C]HC�D� `HJHCDKI4�
deEJD`I]]`I�DJIa4�KH`�JcNfEc�D�`HehFCk�K`aaC]F`J<
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t‚NFIJ]`u4� €� JKCbCc� `]� JCa� JIlI� E� `HdeCDEcJh� ]CDIek� deE]Eg
aCH^� FNn<� }H`� ljc`� IM`� deEDjiK`L� €� deE]EaCH^� FNn� D� JIeIFEg
]I� F]h4� C� HCKfI� d`FlCFeEDCH^� JIlh� oHEa� Jc`DIiK`a� 44iNFIJ]`u4�
de`Eb]`Jh�IM`�d`.C]McELJKE<

S`de`lNIa� bCFCH^Jh� HCKEa� D`de`J`a*� a]`M`� cE� D� CeaEE� a`c`g
Fjk� c_FIL4� K`H`ejI� ]I� d`cI]hHJh� JK`]JHeNEe`DCH^� dIeI]`Jg
]`L� FNn4� EJd`c^b`DCD� deE� oH`a� dNJHN_� K`ebE]N� Eb.d`F� CdIc^JEg
]`D� E� JHCejL� K`Dn†�Y]`MEa�cE� lNFIH�]I�cI]^�HCJKCH^�bC�J`l`L�oH`�
J``eNfI]EI� D`� DeIah� aC]IDe`D� D� dNJHj]I4� DjbjDCh� DIJIcjL�D`Jg
H`eM� `KeNfC_mEk†� SeE� oH`a� DJhKEL� eCb4� eInED� D`Jd`c^b`DCH^Jh�
FNnIa4� IM`�DcCFIcIr�ImI�F`cfI]� lNFIH�`HjJKCH^�rEJHIe]N�J�D`F`L�
E� deEKeIdEH^� K� ]IL� JD`I� Eb`leIHI]EI<� Ve`aI� FNnC4� N� �D]IeC�
EaIcCJ^� ImI� `F]C� K`e`lKC� Eb.d`F� CdIc^JE]`D� J� CKKNeCH]`� Djg
F`clcI]]ja� D� JIeIFE]I� `HDIeJHEIa� €�oH`� ljc`� ]I� iH`� E]`I4� KCK�
dIeI]`J]`L�N]EHCb<� R�DJI�oH`� ]I�MFI.]ElNF^4�C�D�dNJHj]I��IMID•

�̀ � IaN� KCbCc`J^� oH`� IJHIJHDI]]ja<� �]�]I�]CaIeI]� ljc� Ic`bEH^4�
KCK� `lIb^h]C4� d`� dIJKN� E� ]‡� J`lEeCcJh� F`dNJKCH^4� iH`lj� ]CJIg
K`ajI�d`cbCcE�d`�]IaN<

�F]CK`� ]I� JH`EH� FNaCH^4� iH`� Fch� �D]IeC� iEJH`dc`H]`JH^� ljcC�
deIDjnI� DJIM`<� Se`JH`� `]� ljc� `dehH]ja�iIc`DIK`a�E�]EJK`c^K`�
oH`M`� ]I� JHjFEcJh<�U�FI]^�FIa`lEcEbCrEE� `]� ljc� IFE]JHDI]]ja�D�
JD`Ia� d`FeCbFIcI]EE� J`cFCH`a4� K`H`ejL� JFCc� JD`L� DImID`L� aIg
n`K� J`� DJIa� J`FIefEaja� D�HCK`a�fI� lIbNdeIi]`a�DEFI4�D�KCK`a�
d`cNiEc�IM`� iIHjeI�M`FC�]CbCF<�‚H`�bFIJ^�`J`lI]]`M`†

�CbNaIIHJh4� D� oH`a� eCJJKCbI� hD]`� iH`.H`� deENKeCnI]`<� �`a]Ig
]Eh� D� oH`a� ]IH<� �F]CK`� FIc`� D� H`a4� iH`� DJI4� iH`�KCJCc`J^� �D]IeC4�
DJIMFC�KCbCc`J^�]IJK`c^K`�deINDIcEiI]]ja<

RbDIJH]`� `� ]Ia� ljc`� E� ImI� K`I.iH`<� �`� ]CJH`hmIM`� DeIaI]E�
�D]Ie� ]EK`MFC� ]I� ljDCc� D� �`IFE]I]]jk� xHCHCk<� �`� IM`� aCH^� NHg
DIefFCcC4� iH`� dIeD`I� de`Eb]IJI]]`I� Ea� Jc`D`4� ljc`� ]I� taCaCu�
EcE� tdCdCu4� C�t�aIeEKCu<�U`ba`f]`4�oH`� ljc`�deEFNaC]`4�]`�bDNg
iCc`� deCDF`d`F`l]`<� �``HDIHJHD`DCc`� �D]IeN<� V`MFC� `]� d`Fe`J�
E� ]CiCc� lIMCH^� d`� dNJHj]]ja4� `l`ffI]]ja� J`c]rIa� NcErCa� �I.�
k`D`HC4� JHeIahJ^� D`� iH`� lj� H`� ]E� JHCc`� d`dCJH^� ]C� F]ID]`L� JIC]J�
D� KE]`4� �aIeEKC� d`c]`JH^_� bCDcCFIcC� IM`� D``leCfI]EIa<� TC]C�
GNe]Ie4� �f`]�ZoL]4��EHC�OoLD`eH<<<

GCa� fI4� D� KE]`4�`]�NJD`Ec�dIeDjI�Jc`DC�]C�C]McELJK`a4�DIe]II4�
]C� tCaIeEKC]JK`au� hbjKI<� }H`� ljc� hbjK4� ]C� K`H`e`a� `]4� KCK� E�
a]`MEI� D� RbeCEcI4� eCbM`DCeEDCc� J� l`c^nEa� NDcIiI]EIa4� k`H^� E�
]I� DJIMFC� deCDEc^]`<� �]McELJKEL� D� nK`cI� ljc� J`DJIa� FeNMEa<�
tS`.CaIeEKC]JKEu� D� KE]`� M`D`eEcE� HCK4� iH`� hbjK� a`f]`� ljc`�
`mNHEH^4� d`de`l`DCH^� ]C� DKNJ<� }H`H� hbjK� a`M� JHCH^� HD`Ea� J`lg
JHDI]]ja4�E�Hj�JCa�deE�oH`a�JHC]`DEcJh�FeNMEa<� t�zKIL4�aEJHIeu4�
tM`D`ehH�Eb�ws�u�€�D� oH`a�iH`.H`� ljc`<<<

�Ic^bh� JKCbCH^4� iH`� �D]Ie� HCK� Nf� iCJH`� `l`� DJIa� oH`a� FNaCc4�
�C�E� KH`� lNFIH� djHCH^Jh� d`]hH^4� KCKN_� e`c^�DJI�oHE�FIHJKEI�PC]g
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HCbEE� EMeC_H�D�HI�a`aI]Hj4� K`MFC�NfI�Dbe`JcjL�a`c`F`L� iIc`DIK�
F`cfI]� deE]hH^� DCf]ILnEI� D� JD`IL� fEb]E� eInI]Eh†� �]� H`c^K`�
HĤ �̀ eCJJHCcJh� J� CeaEIL<� QM`� DJhiIJKE� NM`DCeEDCcE� `JHCH^Jh<� Zdg
eCnEDCcE<� �IH<� ‚IHjeI� M`FC� €� `]� JiEHCc� oH`H� Je`K� F`JHCH`i]ja<�
�`� iH`� fI� FCc^nI†� �CLHE� eCl`HN†� �I]EH^Jh� ]C�x`nC]I†�sjH^�a`g
fIH4�d`LHE�NiEH^Jh�D�N]EDIeJEHIH†

�D]Ie� DjnIc� Eb� FNnC� €� iEJHjL4� de`kcCF]jL4� bCM`eIcjL<� SIg
eIF� HIa� KCK� ]Cle`JEH^� d`c`HI]rI4� `]� KE]Nc� ljJHejL� DbMchF� ]C�
JD`I�`HeCfI]EI�D�bIeKCcI<

�D]Ie� ljc�d`k`f�]C�`HrC<� �ch�d`c]`M`�Jk`FJHDC�`]�F`cfI]� ljc�
lj� ljH^� ]IJK`c^K`� KeNd]II� E� l`cII� JDIHc`L� aCJHE<� �HIr4�deCDFC4�
EbaI]EcJh� ]ID``leCbEa`� d`JcI� DJIM`� H`M`4� iH`� IaN� deEnc`J^� dIg
eIfEH^<� U`c`Jj� d`JIFIcE4� aNJKNcj� `le`JcE� fEe`a<� ‚H`� KCJCIHg
Jh�]CJHe`I]Eh4�H`�DJhK`I� ljDCIH�€�E�dc`kEI�F]E�E�k`e`nEI<

}H`H� K`eEi]IDjL� K`]DIeH�]C�HClNeIHI�D�DC]]`L�K`a]CHI4�]IJ`ag
]I]]`4� KCK.H`� JDhbC]� J�`Hr`a<� �I�]Id`JeIFJHDI]]`�€�D�oH`a��D]Ie�
ljc� NDIeI]<� �HIr� ]EK`MFC� ]I� JHCc� lj� eCbM`DCeEDCH^� J����� � `l�
�D]IeI<� �C`l`e`H4� `]� lj� `JHC]`DEc� Ek4� IJcE� lj� a`M<� tY`IM`� Jjg
]C�h�DCa�]I�`HFCau4�€�JKCbCc� lj�`]<� t‚IeIb�a`L�HeNd<<<u

�`� �D]Ie� D`DJI�E� ]I� J`lEeCcJh� M`D`eEH^� J� `Hr`a� `� dEJ^aI<� �]�
E� JCa� a`fIH� JKCbCH^�Ea�t]IHu<�G`i]`�HCK�fI4� KCK�`]�oH`�de`FIcCc4�
K`MFC� K� ]IaN� `leCHEcEJ^� ]IJK`c^K`� aIJhrID� ]CbCF�c_FE� Eb� �aCg
]C<6� tQJcE� Dj� k`HEHI� iEJcEH^Jh� D� CKHEDI� CeaEE4� €� JKCbCcE� IaN�
H`MFC4� €� iH`� Dj� FNaCIHI� d`� d`D`FN� eCl`Hj� D� D`I]]`L� eCbDIFg
KI†u�€�t�IH4� lcCM`FCe_�DCJu4�€�`HDIHEc�`]<

R� oH`aN4� KCK� IM`� HCa4� .`nI4� iH`�d`FdEJCc�dEJ^a`�D�K`eEi]ID`a�
K`]DIeHI4� `]� H`fI� JKCfIH� t]IHu<� �`�`HiIM`�]I�DJHeIHEH^Jh�J�]Ea†�
�]� DIF^� DJI� eCD]`� J`lEeCcJh�D� d`]IFIc^]EK� d`IkCH^� D� GIc^.�DED�
E� NDEFIH^Jh� J� x`nC]`L<� S`iIaN� fI� ]I�DbMch]NH^� ]C���� � E� ]I� Djg
JcNnCH^†�UeIFC�`H�oH`M`�D`�DJhK`a�JcNiCI�]I� lNFIH<

QM`� bChDcI]EI� `� deEIaI� ]C�eCl`HN� D`H� NfI� FDC� aIJhrC� ]Ck`FEg
c`J^� D� CDECK`adC]EE� t}c^.�cu<� UJI� NHDIefFCcE4� iH`� d`dCJH^�HNFC�
]ID`ba`f]`4� ]`� IaN� NFCc`J^� de`H`cK]NH^� JD`E� F`KNaI]Hj� iIeIb�
HIHKN4� K`H`eCh� ljcC� b]CK`aC� J� KIa.H`4� N� K`M`� D� JD`_� `iIeIF^�
ljc� lcEbKEL� FeNM� D� NdeCDcI]EE� K`adC]EE<� V`]Ii]`4� `]� ]I� a`M�
eCJJiEHjDCH^� ]C� aIJH`� D� oKEdCfI�JCa`cIHC<�QaN�]E�bC�iH`� ]I�de`Lg
HE� DJIk� EJdjHC]EL� d`� eCb]ja� ]CNKCa<� S`aEa`� oH`M`4� oKEdCfE�
]ClEeCcEJ^� `lji]`� Eb� J`JHCDC�D`I]]`.D`bFNn]jk� JEc<� GIa� ]I� aIg
]II4� eCl`HCh� D� JEJHIaI� t}c^.�cCu4� Hj� DJI� fI� `lJcNfEDCIn^� oHN�
K`adC]E_<� �CfI� IJcE� Hj� DJIM`� cEn^� `PErEC]H�EcE� KcIeK<� Y`fg
]`� ]CFIhH^Jh4� iH`� Ja`fIn^� d`dNHInIJHD`DCH^� EcE� de`JH`� ]Ig
]CF`cM`� ImI� eCb� DjIkCH^� Eb� RbeCEch4� iH`lj� d`DEFCH^� oH`H� D`c]Ng
_mEL� aEe�bC� IM`� deIFIcCaE4�EcE� €�KCK� b]CH^†� €�a`fIH4� NFCJHJh�
DJHeIHEH^Jh� J� FeNb^haE� d`� CeaEE4� K`H`ejI� NncE� eCl`HCH^� D� CDEg
CrE_<� U`ba`f]`4� `]E� NfI� cIHC_H<� V`MFC.]ElNF^� `]E�d`bD`chH��D.�
]IeN�d`JCFEH^�JCa`cIH�EcE�k`Hh� lj�d`F]hH^�IM`�D�D`bFNk<
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�EFh� ]C� KejnKI� N]EHCbC4�bCKNHC]]jL�D�d`c`HI]rI��D]Ie� lIbNdg
eIi]`� d`JCFEc� ts`E]M.pApu4� dcCD]`�bCJK`c^bEDnEL�d`�d`c`JI<� �Mg
e`a]jI� K`cIJC� JCa`cIHC� deElcEfCcEJ^� K� DbcIH]`L� d`c`JI� H`i]`�
dCeC� Kejc^ID<� �EiIM`� NFEDEHIc^]`M`<� �]� `HeClCHjDCc� oHE� 44JI]F.�
DEiEu�D�DC]]`L�K`a]CHI�J�FIJhHEcIH]IM`�D`beCJHC<

�D]Ie� `HeNcEc� tl`E]Mu�D� C]MCe4� d`iEJHEc� bNlj�E� ]CFIc� eNlCng
KN<�YCHIeE�F`aC�]IH4�x`nC]C�D�GIc^.�DEDI<� ‚H`� IJcE�F`leCH^Jh�CDg
H`lNJ`a� `H� �Ik`D`HC4� bCLHE� K� `HrN� E� d`de`JEH^� N� ]IM`� IM`� JHCg
eI]^KEL� tJEHe`I]u†� �I]IM� ]C� CDH`lNJ� N� ]IM`� kDCHEH<� S`�JNll`HCa�
FI]^ME� D� RbeCEcI� `J`l`M`� JajJcC� ]I�EaI_H<� UJI�eCbDcIKCHIc^]jI�
bCDIFI]Eh� bCKejHj� ]CMcNk`<� QJcE4� K`]Ii]`4� Dj� ]I� M`H`Dj� IJH^� D�
eIJH`eC]I�H`c^K`�JC]FDEiE<

�̀ � D� d`]IFIc^]EK� ljc`� ]Idc`k`� d`KCHCH^Jh� ]C� tJEHe`I]Iu4�
]IJa`Heh� ]C� H`� iH`� oH`� JCaCh� JHCeI]^KCh� D� RbeCEcI� aCnE]C<�
Y`f]`� lNFIH� bCIkCH^� bC� x`nC]`L4� E� oH`� EblCDEH� Ek� `l`Ek� `H�
]I`lk`FEa`JHE�c`DEH^� d`dNH]jI� aCnE]j<�x`nC]N4�deCDFC4�oH`�]I�
JaNmCIH<� �He`L]Ch� lc`]FE]KC�J� D`c`JCaE� rDIHC� aIFC�E� lcIF]ja4�
NbKEa� CeEJH`KeCHEiIJKEa�cEr`a4�H`i]`�DjJIiI]]ja�FeID]Ea�IMEg
dIHJKEa�aCJHIe`a4�x`nC]C�DjMchFIcC�d`.K`e`cIDJKE<���]C�JCa`a�
FIcI� `]C�€� iEJHILnCh� JCleC<�R�kCeCKHIe�N�]II� ljc�hJ]jL4� lIb�HI]E�
d`e`i]`JHE<� U�dIeD`I�Ek�JDEFC]EI4�K`MFC��D]Ie�deEnIc�D�F`a�K�II�
e`FEHIcha4� `]4� JaNHEDnEJ^4� JKCbCc� iH`.H`� ]IDeCbNaEHIc^]`I<� �]E�
d`b]CK`aEcEJ^� bC�FI]^� F`� oH`M`4�DIiIe`a4�D�F`aI�`lmEk�FeNbIL4�E�
`]�]I�bCd`a]Ec�II�EaI]E<<<

�DIe^� `HKejcC� II� aCcI]^KCh� KNbE]C*� 44�C†u� €� tUEFEn^� cE<<<�
SeE]rIJJC� F`aC†u� �ID`iKC� ]I� d`]hcC4� K`M`� �D]Ie�EaIc� D�DEFN4�E�
J`lEeCcCJ^� bCkc`d]NH^� dIeIF� ]Ea� FDIe^<� V� JiCJH^_4� D� oH`� DeIah�
x`nC]C� JdNJHEcCJ^� J� cIJH]Erj<� �� DIF^� �D]Ie� a`M� lj� E� ]I� ]Clg
eCH^Jh� JaIc`JHE� d`JHNiCH^� D� FDIe^� DH`eEi]`<� �]C� deIFd`cCMCg
cC4� iH`� `]E� d`LFNH� D� KE]`4� ]`� IaN� ]CF`� ljc`� D� HN� fI� ]`i^� D`bg
DeCHEH^Jh� D� JD`_� iCJH^<� �]� H`c^K`� iH`� ljc� bCiEJcI]� D� CeaE_� E�
]I� J`lEeCcJh� ]CiE]CH^� JcNflN� J� ]CeNnI]Eh� FEJrEdcE]j4� FCfI� eCg
FE� tdeE]rIJJju<

€�Gj� F`cfI]� JIM`F]h� fI� DIe]NH^Jh†� €�Jde`JEcC�x`nC]C<�€�UJI�
`JHCc^]jI�aCc^iEKE�D`bDeCmC_HJh�D�D`JKeIJI]^I<

€�‚H`�d`FIcCIn^4�h�F`cfI]�DIe]NH^Jh�JIM`F]h<
€��zKIL4�FCDCL�H`MFC�d`MNchIa<
�]E� `HdeCDEcEJ^� le`FEH^� d`� M`e`FN<� QL� ImI� E� D`JIa]CFrCHE�

H`MFC� ]I� ljc`4� ]`� `]C� d`]EaCcC4� iH`� l`c^nI� ]EKCKEk� D`de`J`D�
bCFCDCH^� ]I� JcIFNIH<� U� RbeCEcI� DJIMFC� HCK<� QJcE� oH`� CeaEh4� H`� €�
]EKCKEk�D`de`J`D<��]C�E�]I�bCFCDCcC�Ek<� �E�eCbN<

GCK� ljc`� DJIMFC4� J� JCa`L� dIeD`L� DJHeIiE<� Se`MNcKC4� KE]`<<<�
U� JeIF]Ia� `FE]� eCb� D� aIJhr4� K`MFC� IaN� NFCDCc`J^� d`cNiEH^� ]Ig
JK`c^K`� F]IL� `HdNJKC<� �KCfIa4� €� FIJhH^� eCb� D� M`F<� [C� iIHjeI�
M`FC� J`e`K� DJHeIi<� �DCFrCH^� de`MNc`K4� FDCFrCH^� KE]`PEc^a`D<���
d`H`a� D� dhH]ErN� ]C� d`dNH]jk� aCnE]Ck� y]C� `leCH]`a� dNHE� D
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D� iCJH^�y� `]� deEIbfCc� D� �Ik`D`H� K�aCHIeE�€�D� `FE]]CFrCH^4�C�E]`Mg
FC�E� bC�d`c]`i^<� tSeEDIH4�aCaC4�h�F`aCu�€�E�HNH�fI�CDH`aCH�tZbEu�
K� JHI]KI4� C� JCa�€�D� d`JHIc^<� S`JcI� H`M`4� KCK� CKKNeCH]`� eCbDIJEH�
JD`_�`FIfFN<

�`� D`H� JILiCJ4� K`MFC� de`nc`� d`iHE� HeE� M`FC4� ]CF`� ljc`� FNg
aCH^� `� lNFNmIa<� �ch� l`c^nE]JHDC� IM`� FeNbIL� `]`� ljc`�de`JHja�
E� d`]hH]ja<� }H`� lNFNmII� `]� a`M� ]CiCH^� JHe`EH^� k`H^� bC� oHEa�
NMc`a4� fCeKEa� E� djc^]ja4� MFI� `]� JILiCJ� JH`hc4� `fEFCh� deEljg
HEh� JHCeI]^K`M`4� FeIlIbfCmIM`� CDH`lNJC<� �hFh� x`nC]j� FCc� lj�
Ea� FI]IM� DbCLaj4� iH`lj� d`JHe`EH^� F`a� bFIJ^4� ]C� dNJHN_mIa�
NiCJHKI<� ‚IM`� de`mI†� �eNflC�aIfFN�]EaE�de`ncC�EJdjHC]EI�DeIg
aI]Ia4� EcE� D`� DJhK`a� JcNiCI� EJdjHC]EI� FcE]`L� D� FDCFrCH^� de`g
MNc`K�E� FDCFrCH^� JIC]J`D� D� KE]`<� �K`e`� x`nC]C�d`cNiEH�FEdc`a�
NiEHIch<� �N4� C� `]†� �]� NfI� EaIc� bC� dcIiCaE� JcNflN� D� CeaEE<�
�iI]^� a]`M`� JiCJHcEDjk� leCK`D� ]C� bIacI� JHe`Ec`J^� E� ]C� l`cII�
bjlK`L�d`iDI<

SeCDFC4� weC]KPNeHC4� oH`M`� DIcEK`cId]`M`� weC]KPNeHC4� N� ]Ek�
d`bCFE�]I� ljc`<��I� ljc`�D�Ek�de`nc`a�oH`M`� iNFIJ]`M`�M`e`FC<

�`� weC]KPNeH� cEn^� `Jc`f]hc� fEb]^� �D]IeC<� Z� x`nC]j4� iEJg
H`d`e`F]`L� JClej� D� iIHDIeH`a� d`K`cI]EE4� deIFKE� ljcE� H`fI�
IDe`dILJK`M`� de`EJk`fFI]Eh<� �`� Fch� ]II� oH`� ]EiIM`� ]I� b]CiEc`<�
�]C� ]E� eCbN� bC� FDCFrCH^� `FE]� M`F� JD`IL� fEb]E� ]I� JcjnCcC� bCdCg
k`D� iEJHjk4� HIa]jk4� JKCb`i]jk� cIJ`D4� `ajHjk� F`fFhaE<� �c`D`�
tJ]IMu� ljc`� Fch� ]II� dNJHja� bDNK`a4� iIa.H`4� iH`� KCKEI.H`� JiCJHg
cEDiEKE� DEFIcE� D� HIiI]EI� ]IJK`c^KEk� iCJ`D� D� `J`l`� k`c`F]N_�
bEaN� ]C� k`caCk� D� `KeIJH]`JHhk� RIeNJCcEaC<� �]C� fI� J]IMC� ]I�DEg
FIcC� ]EK`MFC4� H`i]`� HCK� fI� KCK� ]EK`MFC� ]I� DEFIcC� F`a`D4� K`H`g
eja� l`c^nI� FDCFrCHE� cIH<� [C� EJKc_iI]EIa4� eCbNaIIHJh4� HIk4� K`g
H`eja� ljc`� l`cII�FDNk�HjJhi�cIH<�Z��D]IeC�DJI� ljc`�d`.FeNM`aN<

G`4� iH`� J� ]Ea� de`Eb`nc`� D� 67„7� M`FN� yIaN� H`MFC� ljc`� `K`c`�
FDI]CFrCHE� cIH|4� ljc`� bCkDCHjDC_mI� deIKeCJ]`� E� D`c]N_mI<�
�dEJCH^� oH`� Jc`DCaE� HeNF]`<� G`� ljcC�eICc^]`JH^4�de`EbD`FEDnCh�
DdIiCHcI]EI� b]CiEHIc^]`� l`cII� JEc^]`I4� iIa4� JKCfIa4� �f`]� ZoL]<�
V`MFC� IM`� e`FEHIcE� eInCcE� D`de`J�`�d`IbFKI�DJIL�JIa^IL�€�J�]Ea�
E� J� IM`� acCFnEa� leCH`a� sIe`a�€� K� FIFNnKI�D`� weC]KPNeH4�`]E�
DehF�cE�a`McE�deIFDEFIH^�eICKrE_��D]IeC<

‚H`� J� H`M`4� iH`� �D]Ie� ljc� IDe`dILrIa� d`� JD`IaN� aEe``mNmIg
]E_<� S`� e`fFI]E_� `]� €�JCleC4� FEHh�scEf]IM`�U`JH`KC4�€�dIeDjL�
FeCM`rI]]jL� dc`F4� Dje`JnEL� D� JHeC]I4� K`H`eCh� deE_HEcC� Ebg
M]C]]EK`D� J`� DJIk� iIHjeIk� K`]HE]I]H`D<� S`iIaN� `]� ]I� `mNmCc�
SCcIJHE]N� JD`Ea� F`a`a†� QJcE� IM`� e`FEHIcE� EJdjHjDCcE� cIMKEI�
deEJHNdj� ]`JHCc^MEE4� D`b]EKCDnEI� `H� ]IK`H`e`L� oJHIHEiIJK`L�
iH`� cE� ]INF`DcIHD`eI]]`JHE� scEf]Ea� U`JH`K`a4� `H� iNfFjk� Ea�
bCdCk`D4� `H� KCKEk.H`� aEa`cIH]jk� D`Jd`aE]C]EL� `� JD`Ia� de`ng
c`a4� €�oH`� a`f]`� ljc`� d`]hH^<� �`�d`iIaN�DJI�oH`�EJdjHjDCc�`]†�
�IHE4� e`FEDnEIJh� D� RbeCEcI4� ]EiIM`� oH`M`� ]I� b]C_H<� �`� �D]Ie�
ljc�aCc`�d`k`f�]C�]Ek<

GO



UJI� ]CiCc`J^� J� `lji]jk4� KCbCc`J^� lj4� KC]EKNc<�R�bCFNaC]`� ljg
c`� Fch� ]IM`4� k`Hh� EaI]]`� IM`� oHC� d`IbFKC�H`MFC� ]I� E]HIeIJ`DCcC�
D`DJI<� U`H� IJcE� lj�D� �aIeEKN•� WIeaC]Eh�]I� lNFEcC�IM`�D``leCfIg
]Eh<��CfI�]C`l`e`H<� �CbDI�]I�D�WIeaC]EE�]CrEJHj�NlEDCcE�IDeIID†�
S`iIaN� FIF4� K`H`e`M`� �D]Ie� ]EK`MFC� ]I�DEFIc4� k`iIH4� iH`lj� `]E�
deEIkCcE�K�]IaN†

V� DIcEiCLnIaN� JD`IaN� EbNacI]E_4� oHEa� cIH`a� 67„7� M`FC� `]�
]CnIc� D`� weC]KPNeHI� DJI4� iH`� c_lEc� D� fEb]E<� s`cII� H`M`4� `]�
]CnIc� ImI� a]`M`I4� iIM`� ]I� b]Cc� E� H`c^K`� d`oH`aN� ]I� a`M�c_lEH^�
eCrjEI<� UJI4� iH`� `]� DEFIc4� KCbCc`J^� D`cnIlJHD`a4� JKCb`i]ja� d`g
FCeK`a<� S`bF]II4� d`JcI� D`bDeCmI]Eh� D� RbeCEc^4� `]� djHCcJh�
`dEJCH^� weC]KPNeH4� eCJJKCbjDCh� `� ]Ia� JD`Ea�FeNb^ha4�]`� ]EiIM`�
Eb� oH`M`� ]I� d`cNiEc`J^<� weC]KPNeH� ljc� aIiH`L4� iNF`a<� R� Jc`DC�
bFIJ^�]I�a`McE�d`a`i^<

�� iIM`� fI� ]CiCH^†<<� SeIFJHCD^HI� JIlI� M`e`F� KNFC� l`c^nEL4� iIa�
GIc^.�DED4� M`e`F4� D� K`H`e`a� `iI]^� iEJH`4� MFI� c_FE� ]C� NcErCk�
]I� H`cKC_H� FeNM� FeNMC<� R� HIa� ]I� aI]II� DJI� HCa� KCfIHJh� Me`aCFg
]ja�E� DJI� bC]hHj� FIc`a<� �C� NcErCk4� K`H`ejI� `JDImC_HJh� heKEa�
JDIH`a� ]I`]`Djk� cCad4� HjJhiE� aCnE]<� �D]Ie� ]EK`MFC� ]I� DEFIc�
HCK`M`� K`cEiIJHDC� aCnE]� JeCbN<� S`iHE4� KCK� D� �aIeEKI<� R� ]EMFI�
]I� DEF]`� ]IbCK`]iI]]jk� d`JHe`IK4� lEH`M`�KEedEiC4�]CD`e`iI]]jk�
KNeMC]`D� bIacE4� ]IbCJjdC]]jk� KC]CD� J� d`c`fI]]jaE� d`dIeIK�
F`JKCaE<

�� d`H`a� JcNiEc`J^� ]IDIe`hH]`I<� �I� de`nc`� E� ]IFIcE� J�Ek� deEg
IbFC� D`� weC]KPNeH4� KCK� FIF� d`FCeEc� IaN� HeC]bEJH`e<� �D]Ie4�
eCbNaIIHJh4� b]Cc� `l� Ek� JNmIJHD`DC]EE4� `]� FCfI� DEFIc� Ek� eIKg
cCaN� D� CaIeEKC]JK`a� fNe]CcI4� ]`� deIFJHCDEH^� JIlI4� iH`� IaN4�
�D]IeN4� D`H� HCK4� de`JH`4� KCK� lNFH`� oH`� KCK`I.]ElNF^� hlc`K`4�
d`FCehH� HeC]bEJH`e4�€� `]�]I�a`M<� U�RbeCEcI�]C�HCK`L�d`FCe`K�a`M�
eCJJiEHjDCH^�eCbDI�iH`�sI].WNeE`]<

�`�DJI.HCKE�JCaja�l`c^nEa�iNF`a�weC]KPNeHC�ljc�D`bFNk<
V`MFC� a]`MEI� M`Fj� JdNJHh� �D]Ie� DJd`aE]Cc� weC]KPNeH4� `]�

DJIMFC� J� `J`lja� b]CiI]EIa� de`Eb]`JEc� oH`� Jc`D`<� �]� ]I�EaIc� D�
DEFN� KcEaCH<� RbeCEc^JKEL� KcEaCH� ]eCDEcJh� �D]IeN� €� a]`M`�
J`c]rC4� M`cNl`I� ]Il`<� �]� c_lEc� dchfE� D� �nF`FI4� k`Hh� dcCDCH^�
]CNiEcJh� H`c^K`� D� CeaEE<� �Ca`� J`l`L4� `]� deIFd`iEHCc� HIdc`� k`g
c`FN<�GCK�iH`�]I�D� KcEaCHI� ljc`�FIc`<

U`bFNk� D`� weC]KPNeHI� KCbCcJh� �D]IeN� fEDEHIc^]ja4� iEJHja�
E� bF`e`Dja<� �]� FILJHD`DCc� NJd`KCEDC_mI<� Y`fIH� ljH^4� D� oH`a�
D`bFNkI� de`JH`� ]I� ljc`� iIM`.H`� M]IHNmIM`4� d`FCDch_mIM`4�]I� ljg
c`� NMe`bj4� K`H`eCh� DJIMFC� ]`JEcCJ^� D� D`bFNkI� RbeCEch<�R�Jjeja�
`]� ]I� ljc4� oH`H�D`bFNk<� S`bF]II� `]� `l]CeNfEc4� iH`� HCK� ljc`� ]I�
H`c^K`� D`� weC]KPNeHI<� GCK� ljc`� E� D� FeNMEk� M`e`FCk� ]C� JIDIeI�
QDe`dj�€�D� �aJHIeFCaI4�D�SCeEfI4�D�T`]F`]I<�R�D� �aIeEKI<

€� Gj� eCF4� iH`� aj� bFIJ^†� €� Jde`JEc� IM`� `HIr� deEaIe]`� iIeIb�
]IFIc_�d`JcI�deEIbFC<�€��eCDEHJh�HIlI�weC]KPNeH†

€��iI]^<
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�HIr� eCJJaIhcJh4� ]`� aCH^4� KCK� IaN� d`KCbCc`J^4� D`JdeE]hcC�oH`�
E]CiI<

�F]CfFj4� lIb� DJhK`M`� deIFNdeIfFI]Eh� E� l`cII� fIJHK`4� iIa�
`lji]`4�`]C�JKCbCcC��D]IeN*

€� �I� bCljDCL4� iH`� DJI� oHE� c_FE4� K`H`ejk� Hj� DEFEn^� bFIJ^� ]C�
NcErCk� E�K`H`ejI�HIlI�HCK�]eCDhHJh4�djHCcEJ^�NlEH^�JIa^_�HD`IM`�
`HrC�E�a`_�JIa^_<

€��JHCD^�oH`4�€�JKCbCc�`HIr<
€�q�de`JH`�k`iN�deIFNdeIFEH^�IM`<
�`� deIFNdeIfFCH^� �D]IeC� ljc`�]I�]Nf]`<�U��Ik`D`HI4�D� nK`cI4�

MFI� `]� NiEcJh4� E� F]h� ]I� de`k`FEc`� lIb� Ne`KC� `� VCHCJHe`PI<� U`�
DJhK`a� JcNiCI� HCK� IaN� KCbCc`J^<� R� DJI� fI� `]� c_lEc� weC]KPNeH4�
HCK�fI�KCK�Dd`JcIFJHDEE�d`c_lEc�E�FeNMEI�IDe`dILJKEI�M`e`FC<

U� FI]^� Ek� deIFd`cCMCIa`M`� `H~IbFC� D� RbeCEc^� de`Eb`nc`�
]IiH`4� iH`� d`KCbCc`J^� �D]IeN� b]CaI]EIa� JNF^lj<� �EiH`f]`I� JCg
a`� d`� JIlI4� oH`� J`ljHEI� JjMeCc`4� a`f]`� JKCbCH^4� eInC_mN_�
e`c^�D�IM`�fEb]E<

UIJj� D� DC]]`L<<<� QJcE� lj� ]I� `]E4� �D]Ie� ]I� de`fEc� lj� ImI� FIg
DhH^� aIJhrID� D`� weC]KPNeHI4� ]I� d`nIc� lj� HCa�� � nK`cN4� ]I� ]CNg
iEcJh� lj� JD`l`F]`� M`D`eEH^� d`.]IaIrKE4� ]CK`]Ir4� ]I� d`FeNfEcg
Jh� lj� J� �]FeICJ`a4� aCc^iEK`a� Eb� l`MCH`L� JIa^E<� UJh� IM`� fEb]^�
d`ncC�lj�d`.FeNM`aN<

U� H`H� dCahH]jL� FI]^� `]E� NJcjnCcE� McNk`L� JHNK� D� DC]]`L<�
UlIfCD� HNFC4� `]E� NDEFIcE� FIFNnKN� JEFhmEa� ]C� d`cN<�W`c`DC�IM`�
HehJcCJ^<� �H� l`cE� E� ]I`fEFC]]`JHE� `]� nEdIc4�KCK�baIh<� �IF�NdCc�
J� DIJ`D� E� Jc`aCc� JIlI� c`FjfKN<� sjc`� hJ]`4� iH`� `]E� ]I� a`MNH�
NIkCH^4� `JHCDED� JHCeEKC� lIb� Nk`FC<� �`FEHIcE� `Hc`fEcE� `H~IbF4�
eInED4� iH`� FIHE� D� oH`a� M`FN� lNFNH� NiEH^Jh� D`� weC]KPNeHI<� ZIbg
fCH^�F`�HIk�d`e4�d`KC�FIF�]I�d`deCDEHJh4� ljc`�]Ic^bh<

VCK� oH`� ]E� JHeC]]`4� ]`� HeNF]II� DJIM`� deE]hH^� oH`� eInI]EI�
`KCbCc`J^� Fch� aCHIeE� �D]IeC4� k`Hh� FIF� ljc� II� `Hr`a<� �HIr4� ]Cg
de`HED4� KCbCcJh� F`D`c^]ja<� Z�<��D]IeC� FCfI� aIc^K]NcC� ajJc^4�
iH`� `HIr� ljc� lj� ]I� de`i^� `JHCH^Jh�D`� weC]KPNeHI� ]CDJIMFC<� ‚H`�
KCJCIHJh�JCa`M`� �D]IeC4�H`�`]� ljc�D�J`JH`h]EE�oKJHCbC<

€� Yj� a`McE� lj� E� D``lmI� `JHCH^Jh� bFIJ^4� €� NJcjnCc� KCK.H`�
�D]Ie�Jc`DC�`HrC4�JKCbC]]jI�aCHIeE<

GIdIe^� `]E� fEcE� D� JD`IL� KDCeHEeI4� C� ]I� N� FIFC4� ]`� D� F`aI� ]Ig
d`FCcIKN� `H� ]IM`<� ZfI� l`cII� aIJhrC� �D]Ie� d`JImCc� ]IaIrKN_�
nK`cN<

€�Gj�J`nIc�J�NaC•�€�bCKeEiCcC�aCH^<
€� S`iIaN†� €� �HIr� EJKeI]]I� NFEDEcJh<� €� q� DJI� eCD]`� eCb~Ibg

fC_4�C�Hj�J�FIH^aE<<<
€�q�E�`lJNfFCH^�oH`� ]I�k`iN4�€�eIbK`�`HDIHEcC�aCH^<
R� FILJHDEHIc^]`� oH`M`� D`de`JC� `]C� ]EK`MFC� l`c^nI� ]I� KCJCg

cCJ^<� S`� a]I]E_� aCHIeE4� `H~IbF� Eb� RbeCEch� €� FCfI� DeIaI]]jL�
€� ljc� deha`.HCKE� JaIeH]ja� MeIk`a<� �`bFCDCH^� JIa^_4� D`JdEHjg
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DCH^� FIHIL� D]I� RbeCEch†� �IH4� oH`M`� `]C� ]I� a`McC<� V� H`aN� fI4�
MFI� IL� deIFcCMCc`J^� DJI� oH`�FIcCH^†�U�WIeaC]EE†�SeCD`4�oH`� ljc`4�
J�II�H`iKE�beI]Eh4�KCK`L.H`�]IcId`JH^_<

UIJIcCh4� J� k`e`nEa� iNDJHD`a� _a`eC4� NaIDnCh� dIeI]`JEH^�
lNF]E� J� nNHK`L� ]C� NJHCk� y�D]Ie� N]CJcIF`DCc� `H� ]II� oH`� JD`Lg
JHD`|�4� D� JD`Ia� dCHeE`HEbaI� aCH^� `l]CeNfEDCcC� d`c]N_� JIe^g
Ib]`JH^4� FCfI� NMe_a`JH^<� QFDC� H`c^K`� eCbM`D`e� KCJCcJh�RbeCEch4�
cEr`� II� HIehc`� deEJNmN_� IaN� fED`JH^4� KCaI]Ic`4� C� D� McCbCk�
d`hDchcJh� PC]CHEiIJKEL� lcIJK<� RbeCEc^� ljc� Fch� ]II� iIa.H`�
l`c^nEa4� iIa�de`JH`� II�JHeC]`L4�`]� ljc� Fch�]II�KCK`L.H`�DjJnIL�
JNlJHC]rEIL4�MFI�]I� ljc`�aIJHC�`lji]ja�d`]hHEha�`�F`leI�E�bcI<

}H`�D`JkEmCc`� �D]IeC<
U� `H]`nI]EE� K� RbeCEc_� `HIr� ljc� F`� JHeC]]`JHE� ]Id`k`f� ]C�

aCH^<� sjc� cE� `]� dCHeE`H`a�RbeCEch†�VH`�b]CIH†�VCK�H`c^K`�bCk`g
FEc� eCbM`D`e� `l� oH`a4� `]� `HnNiEDCcJh� E� d`fEaCc�dcIiCaE<�TEn^�
a]`M`� cIH� JdNJHh� �D]Ie� Nb]Cc4� KCK� DIcEKC� ljcC� deIFC]]`JH^� `Hg
rC�JD`IL�JHeC]I<

�̀ � D� H`� DeIah4� `� K`H`e`a� EFIH� eIi^4� �D]Ie�E� d`]hHEh�]I�EaIc4�
iIa4� J`lJHDI]]`4� bC]EaCIHJh� IM`� `HIr<� �]� b]Cc4� iH`� N� ]IM`� IJH^�
KCK`L.H`� oKJd`eH]`.Ead`eH]jL� lEb]IJ4� ]`� `HIr� ]EK`MFC� ]I�k`FEc�
]C� eCl`HN� K�`deIFIcI]]`aN�iCJN�E�]EK`MFC�]I�D`bDeCmCcJh�J�eCl`g
Hj� D� `deIFIcI]]jL� iCJ4� KCK� oH`� FIcCcE� l`c^nE]JHD`� EbDIJH]jk�
�D]IeN� c_FIL<� �HIr� iCJH`� ]Ck`FEcJh� D� eCb~IbFCk4� E]`MFC�`HJNHJHg
D`DCc� aIJhrCaE<

�`� D� H`H� M`F4�K`H`ejL�`]�de`fEcE�D`�weC]KPNeHI4�`HIr�]EKNFC�
]I� NIbfCc<� R� oH`� H`fI� FIcCc`� fEb]^� D� WIeaC]EE� l`cII� deEDcIKCg
HIc^]`L4� iIa� D� RbeCEcI<� �Cl`HC� IM`4� KCK� a`M� DEFIH^� �D]Ie4� iCJH`�
ljcC� JDhbC]C� J� FIc`DjaE� DJHeIiCaE<� }HE� DJHeIiE� de`EJk`FEcE� D�
eIJH`eC]Ck� E� KCPI4� C� E]`MFC� E� de`JH`� ]C� dIeIKeIJHKI<� sjDCc`4�
iH`� `HIr� leCc� J� J`l`L� �D]IeC<� �]E� ]I� JdInC� deEIbfCcE� D� ]Ef]EL�
M`e`F� Eb� HEk`M`� deEM`e`FC� }nIeJMCLa4� bCHIa� `l~IbfCcE� VCL.�
bIenHeCJJI� EcE� WIHI.dcCr� E� IbFEcE� HCK� F`� HIk� d`e4� d`KC� ]I� bCg
aIiCcE� iIc`DIKC4� J� K`H`eja� N� `HrC� ljc`� JDEFC]EI<� [CdCeK`DCDg
nEJ^� E� `JHCDED� �D]IeC� N� aCnE]j4� `HIr� ]CdeCDchcJh� K� ]IaN<�
VCK� deCDEc`4� oHE� DJHeIiE� ljcE� K`e`HKEaE� E� iIeIb�]IJK`c^K`�aEg
]NH� `HIr� D`bDeCmCcJh� K� aCnE]I<� R]`MFC� `]� dIeIFCDCc� JD`IaN�J`g
lIJIF]EKN� KCK`L.H`� K`]DIeH<� �D]Ie� bCaIHEc4� iH`� KCfFjL� eCb�deE�
oH`a4� deIfFI� iIa� JdehHCH^� K`]DIeH4� iIc`DIK�]IeD]`�`MchFjDCcJh<�
�D]Ie� deEDjK� K� oH`aN� E� NfI� J� E]HIeIJ`a� ]Clc_FCc4� lNFIH� cE�
lIJIF`DCDnEL� J� `Hr`a� iIc`DIK� DIJHE� JIlh� HCK4� KCK� FeNMEI4� EcE�
]IH<� UJK`eI� `]�`l]CeNfEc4�iH`�c_FE4�J�K`H`ejaE�`]E�DJHeIiCcEJ^4�
ljcE� eCb]jaE4� ]`� d`DIFI]EI� N� DJIk� ljc`� `FE]CK`Dja<� �D]IeN�
d`KCbCc`J^�oH`�FCfI�bClCD]ja<

�F]CfFj�`]�eInEcJh�bCFCH^�D`de`J<
€� SCdC4�KH`�oH`� ljc†
€� �IDCf]`<� }H`� FIc`D`I� JDEFC]EI<� S`JcNnCL4� ImI� H`c^K`� HeE�

iCJC4�k`iIn^�D� KE]`†
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�]E� Ja`HeIcE� PEc^a� OEiK`KC� EcE� KCK`L.]ElNF^� DIJHIe]<� �lC�
deIFd`iEHCcE� CaIeEKC]JKEI� PEc^aj<� }H`� ljcE� lcCfI]]jI� F]E4�
]`4�K�J`fCcI]E_4� `]E�DjdCFCcE�]IiCJH`<

�D]IeC�NFEDchc`4�iH`� IM`�`HIr.lEb]IJaI]�]I� ljc� J`JH`hHIc^]ja�
iIc`DIK`a<� sEb]IJaI]j� €� DIF^� oH`� l`MCHjI� c_FE4� eCJJNfFCc� `]<�
�CbDI� ]I� HCK†� U� �Ik`D`HI� H`4� iH`� IM`� `HIr� ]I� ljc� l`MCH4� ]EK`M`�
]I� JaNmCc`� €� HCa� ]EKH`� ]I� ljc� l`MCH<� U`� DJhK`a� JcNiCI� ]EKH`�
Eb� HIk4� K`M`� �D]Ie� b]Cc<� U� Ek� JIa^I� ]I� ljc`� aCnE]j4� ]`� ]I� ljc`�
II� E� D� FeNMEk� JIa^hk<� U �̀ weC]KPNeHI� `]E� II�KNdEcE4�]`�bFIJ^�oH`�
ljc`� `lji]ja� hDcI]EIa<� �� N� ]IK`H`ejk4� KCK4� ]CdeEaIe4� N� `HrC�
IM`� lcEfCLnIM`� FeNMC� �]FeICJC4� Ek� ljc`� FCfI� HeE<� �CbM`D`ej�
`� FI]^MCk� �D]Ie� DdIeDjI� NJcjnCc� H`c^K`� D� WIeaC]EE<� QJcE� `]4�
JcNiCc`J^4� d`KCbjDCc� `HrN� ]C� EMeNnKN� EcE� ImI� ]C� iH`.]ElNF^4�
iH`� ljc`� DjJHCDcI]`� D� DEHeE]I� aCMCbE]C�E� iH`� IaN� HCK� k`HIc`J^�
EaIH^4�`HIr4�JFIefEDCh�eCbFeCfI]EI4�M`D`eEc*

€�RbDE]E4� Jj]4� ]`� a]I� oH`� ]I� d`�KCeaC]N<�Y`fIH� ljH^4�Hj�Ja`g
fIn^� K`MFC.]ElNF^� JCa� bCeCl`HCH^� F`JHCH`i]`4� iH`lj� d`KNdCH^�
DJI4�iH`�HIlI�bCk`iIHJh<

�F]CK`� oH`� ljcE�cEn^� aCcI]^KEI� `lcCiKC� ]C� iEJHILnIa� ]Il`g
JKc`]I<� �D]Ie�fEc�D`�weC]KPNeHI�d`c]`L� fEb]^_<

sjcC� bEaC<� S`JcI� nK`cj� `]� `HdeCDchcJh� ]C� �EFcN]M� O`kI]l.�
cEK� d`KCHCH^Jh� ]C� JC]hk� EcE� JCFEcJh� D� KeCJ]jL� HeCaDCL4� iH`lj�
de`IkCH^Jh� d`� }nI]JMILaIe� TC]FnHeCJJI� F`� CaIeEKC]JK`M`� aCg
MCbE]C� Fch�D`I]]jk�]C�NMcN��FEKJCccII<�QmI�`F]`L�deEDcIKCHIc^g
]`L� `J`lI]]`JH^_� M`e`FC� ljcC� nHCl.KDCeHEeC� ��G�4� K`H`eCh4�
]C� DbMchF� �D]IeC4� deEFCDCc� weC]KPNeHN� Jk`FJHD`� J� �aIeEK`L<�
�aIeEKC]JKEI� JcNfCmEI� E� Ek� JIa^E� eCbaImCcEJ^� ]Id`FCcIKN4�
KCK� eCb� ]C� FeNM`L� JH`e`]I� O_MIcjEHeCJJI4� D� eCL`]I4� K`H`ejL�
]CbjDCcJh� WE]]koLa<� �aIeEKC]JKEI� aCnE]j4� KcNlj4� eCFE`g
de`MeCaaj4� eIJH`eC]j� E� PEc^aj� `iI]^� bC]EaCcE� D``leCfI]EI�
�D]IeC<� R� `J`lI]]`� DKNJ]jaE� KCbCcEJ^� CaIeEKC]JKCh� fCeI]Ch�
KCeH`nKC� E� J`JEJKC4� d`c`fI]]Ch� D`D]NHe^� ]CFeIbC]]`L� lNc`ig
KE�€�HCK�]CbjDCIajL�44k`H�F`Mu<

U`� weC]KPNeHI� `]� d`b]CK`aEcJh� E� J� CaIeEKC]rCaE<� Y]`MEI�
Eb�FIHIL�D`I]]jk�NiEcEJ^�D� IM`� nK`cI<

R]HIeIJ]C� EJH`eEh� `� H`a4� KCK� `]� bCDIc� JIlI� CaIeEKC]JKN_�
d`FeNfKN<� QI� bDCcE� �`eEJ<� }H`� ljcC� k`e`nI]^KCh� lc`]FE]KC4�
d`c^b`DCDnChJh� l`c^nEa� NJdIk`a� N� aCc^iEK`D<� �]C� ljcC� NfI�
F`JHCH`i]`� Dbe`Jc`L� FID`iK`L� €� iIHje]CFrCH^� cIH4� H`MFC� KCK��D.�
]IeN�ImI�E�FDI]CFrCHE�]I� ljc`<

�eNM� �D]IeC� �]FeICJ� NHDIefFCc4� iH`� �D]IeN� ]EK`MFC� ]I�NFCJHg
Jh� `leCHEH^� II� D]EaC]EI� ]C� JIlh<� �KCbCc`J^4� `F]CK`4� iH`� �]FeIg
CJ� `nElJh<� �]� ]I� NiIc� De`fFI]]`M`� Nd`eJHDC� �D]IeC4� K`H`ejL�
]EK`MFC4� FCfI� D� FIHJHDI4� J`� Jc`D`a� 44]IHu� deEaEeEH^Jh� ]I� a`M<�
�`lJHDI]]`4� DIe`hH]`4�EaI]]`� oH`� d`JH`h]]`I4� ]INKc`]]`I4� HDIeg
F`I� E� NDIeI]]`I� Nd`eJHD`4� J� K`H`eja� `]� NkCfEDCc� bC�FID`iKCaE4
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E� deEDcIKCc`� Ek� K� ]IaN<� V� H`aN� fI� �D]Ie� ljc� KeCJEDja� E�c`Dg
KEa4� KCbCcJh� JHCenI� JD`Ek� cIH� E� M`D`eEc� d`.C]McELJKE� cNinI4�
iIa� l`c^nE]JHD`� IM`� ]IaIrKEk� JDIeJH]EK`D<� �F]Ea� Jc`D`a4�
NkCfEDC]Eh� bC� �`eEJ� K`]iEcEJ^� HIa4� iH`� lIc`KNeCh� CaIeEKC]KC�
J`McCJEcCJ^� JIJH^� D� IM`� JC]E<� �D]Ie� ljc� D� Nd`I]EE<� V`MFC�`]E�cIg
HIcE� J� KeNH`L� M`ej� D]Eb� K� d`F]`fE_� T_FDEM.GEKnHeCJJI� `]�
`mNmCc� ahMK`I� deEK`J]`DI]EI� II� MeNFE� K� JD`IL� JdE]I<� �F]CK`�
de`MNcKC� oHC� K`]iEcCJ^� dcCiID]`<� �C]E� DeIbCcEJ^� deha`�D�KNJHj<�
�̀ eEJ� JEc^]`� d`rCeCdCcCJ^� E� ]C`HeIb� `HKCbCcCJ^� DJHeIiCH^Jh� J�
�D]Ie`a<� QM`� oH`4� deCDFC4� ]I� JcEnK`a� `M`eiEc`<� �N� E� iH`†� �]�
DIF �̂ b]Cc� NfI4� iH`� a`fIH� de`EbDIJHE� ]C� ]II�DdIiCHcI]EI<� }H`� ljg
c �̀Fch�]IM`�k`e`nIL�de`DIeK`L�JD`Ek�JEc<

GIc^.CDEDJKEL� CDH`lNJ� J� nNa`a� `JHC]`DEcJh4� bCJKeIfIHCD�
H`ea`bCaE� E� d`F]hD� `lcCK`� M`ehiIL� djcE<� �D]Ie� JIc� D� CDH`lNJ<�
s`fI4� KNFC�`]C�JKejcCJ^�€�HC�PeC]KPNeHJKCh�bEaC†�‚H`�JHCc`J^� J�
lIc`KNe`L� �`eEJ†� RcE� J� �]FeICJ`a4� JCaja� lcEbKEa� D� H`� DeIah�
IM �̀ FeNM`a4� aCc^iEK`a� Eb� bCfEH`i]`L� ]IaIrK`L� JIa^E4� HCKEa�
DIfcEDja4� HCKEa� D`JdEHC]]ja†� �]� EJKeI]]I� H`MFC� Ea� D`JkEg
mCcJh<� �`� J� dIeIIbF`a� D� RbeCEc^� Ek� JDhb^� `l`eDCcCJ^<� �]E�`laIg
]hcEJ^4� deCDFC4� ]IJK`c^KEaE� dEJ^aCaE4� `HKejHKCaE� K� deCbF]Eg
KCa4� ]`� ]C� H`a� DJI� E� K`]iEc`J^<� Ude`iIa4� d`FFIefEDCH^� oHN� dIg
eIdEJKN4� fEDh� D� KElNrI4� ljc`� lj� ]IcIMK`<� �� EaI]]`� D� KElNrI�
deEnc`J^�IaN�fEH^�d`JcI�D`bDeCmI]Eh�Eb�WIeaC]EE<

U� 67=6� M`FN4� K`MFC� `]E� DIe]NcEJ^� D� RbeCEc^4� aCH^� NJHe`EcC�
DJI�D� J``HDIHJHDEE� J`� JD`EaE� fIcC]EhaE<� }H`� NFCc`J^� IL� J�HCK`L�
cIMK`JH^_4� FNaCc� �D]Ie4� d`H`aN� iH`� D� oH`� DeIah� `HIr� EJiIb� Eb�
Ek� fEb]E<�}H`�de`Eb`nc`�]I�JeCbN<� �]�D`bDeCHEcJh�DaIJHI�J�]EaE4�
FCfI� de`fEc� ]IJK`c^K`� aIJhrID� D� �Ik`D`HI4� ]`� bCHIa� NIkCc� d`�
FIcCa� JD`IM`� oKJd`eH]`.Ead`eH]`M`� lEb]IJC4� E� ]C�oH`H�eCb�]I�DIeg
]NcJh�]E� iIeIb�aIJhr4�]E� iIeIb�FDC<

�D]Ie�]I�b]Cc4�iH`�`HIr�]I� DIe]IHJh<� �I� b]Cc� oH`M`� E� JCa� `HIr<�
sjc`�H`c^K`�EbDIJH]`4�iH`� `]�NIbfCIH�]CF`cM`<

€�q� ]EiIM`� ]I� a`MN� d`FIcCH^4� €�JKCbCc� `]� aCHIeE<�€�q� F`cfI]�
NIkCH^�E4�a`fIH�ljH^4�FCfI�]C�]IJK`c^K`�cIH<

€�VNFC†�€�Jde`JEc� �D]Ie4�JcjnCDnEL�oH`H�eCbM`D`e<
€�R�]I�JdeCnEDCL�FCfI<
€� �D]Ie4� €� JKCbCcC� aCH^4� €�N� aI]h� Fch� HIlh� IJH^� k`e`nEI� ]`g

D`JHE<� Yj� J� `Hr`a� EJd`c^b`DCcE� JD`E� JDhbE4� d`M`D`eEcE� J� ]IK`g
H`ejaE� c_F^aE<<<� []CIn^4� HNH� ]Id`FCcIKN� IJH^� bCaIiCHIc^]jL�
KElNr<�GIlh�J`McCJ]j�HNFC�deE]hH^<

€�‚H`†•�€��D]Ie�]I�DIeEc�JD`Ea�NnCa<
€� GIlh� deEaNH�D� KElNr<� R� Hj� lNFIn^� k`FEH^� HCa� D� nK`cN<� �̀ �

JcIFN_mIM`�aIJhrC<
€� QJcE4� K`]Ii]`4� Hj� oH`M`� k`iIn^4� €� F`lCDEc� `HIr4� DbMch]ND�

]C�Jj]C<
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€� VCK� Hj� a`fIn^� HCK`I� M`D`eEH^†•�€�D`JKcEK]NcC�aCH^4�deIfg
FI� iIa� �D]Ie� NJdIc� `HKejH^� e`H<� €� �N4� K`]Ii]`4�`]�k`iIH<� }H`� fI�
KElNr� €� JCa`I� bCaIiCHIc^]`I� D`� DJIa� aEeI� aIJH`� Fch� aCc^iEKC<�
R4�Ke`aI�H`M`4�h�]I�a`MN�JdeCDEH^Jh�`F]C�J�FDNah�FIH^aE<

€��N�KCK†�€�Jde`JEc�`HIr<
�D]Ie� ljc� d`HehJI]<� �]� ]EKCK� ]I� a`M� d`DIeEH^4� iH`� DJI� oH`�

DJIe^Ib<� �Ic`� ljc`� FCfI� ]I� D� KElNrI4� C� D� JCa`a� PCKHI� €� `]E�k`g
HIcE4� iH`lj� `]� NIkCc� Eb� F`aC<� VCK� lj�`]�]E�k`HIc� fEH^�D`�weC]Kg
PNeHI4� ]`� `JHCDCH^Jh� HCa� `F]`aN4� lIb� e`FEHIcIL�E� leCHC4�`]� lj�]I�
Ja`M<� �`� HIdIe^4� aCc`� H`M`4� iH`� `]E� DIe]NcEJ^� D� oH`H� N]jcjL�
Jje`L� �Ik`D`H4� IM`� K� H`aN� fI� k`HIcE� `H`JcCH^� Eb� F`aC<� S`iIaN†�
�INfH`�J`lJHDI]]Ch�aCH^�IM`� ]I]CDEFEH†

SNJH^� HCK<� �`� `]� ]I� F`JHCDEH� IL� NF`D`c^JHDEh4�`l]CeNfED4�KCK�
IaN�D�oH`H�a`aI]H�M`e^K`<

€�O`e`n`4�€�`HDIHEc�`]4�MchFh�D�d`c<�€�q� ]I�D`beCfC_<
€� SeIKeCJ]`4� €� NF`DcIHD`eI]]`� KED]NcC� M`c`D`L� aCH^<� €�

[]CiEH4�DJI�eInI]`<
}H`H� odEb`F� ]CDJIMFC� ]Cc`fEc� `HdIiCH`K� ]C� `H]`nI]EI� �D]IeC�

K� aCHIeE<� GhfIc`I� iNDJHD`� `JHCc`J^� FCfI� d`JcI� H`M`4� KCK�`]�deIg
`F`cIc� NfCJ� J`b]C]Eh4� iH`� `]� F`cfI]� d`KE]NH^� F`a� E� d`]hc4�
iH`� aCH^� ]I� k`HIcC� IM`� `lEFIH^4� C� FILJHD`DCcC� HCK4� lNFNiE� ClJ`g
c_H]`� NlIfFI]C4� iH`� deIljDC]EI� D� KElNrI� d`LFIH� IaN� ]C�d`c^bN<�
44xIJH`I� iNDJHD`u�d`a`Mc`� IaN� d`DIeEH^� D�EJKeI]]`JH^�aCHIeE]Jg
KEk�]CaIeI]EL<� �]�d`]hc�II�NDcIiI]EI�JCa`L�EFIIL�J`bFC]Eh�KElNg
rID<B� �`� KCK�a`McC�`]C�HCK�`nElCH^Jh�]C�IM`�JiIH†

Y`fIH� ljH^4� `]� DJI� fI� Ja`fIH� NlIFEH^� II� D� H`a4� iH`�`]C�]IdeCg
DC<� ‚H`� IJcE� `]� deEKE]IHJh� F`D`c^]ja4� €� ]IH4� ]I� de`JH`� F`D`c^g
]ja4� C� ]C� JCa`a� FIcI� `HFCJHJh� DJIL� FNn`L� oH`aN� FIcN4� lNFIH� eCg
l`HCH^� l`c^nI� E� Nd`e]II4� iIa� DJI� `JHCc^]jI� aCc^iEKE�€� ]CJH`hg
mEI� KElNr]EKE†� G`MFC� `]E� IM`� deEb]C_H4� `]E� Dj]NfFI]j� lNFNH�
J``lmEH^� IM`� aCHIeE4� iH`� `]� bCaIiCHIc^]jL� aCc^iEK<� R� D`H� HNH.�
H`� `]C� deEIFIH� K� ]IaN� E� lNFIH� de`JEH^� N�]IM`�de`mI]Eh<�R�NM`DCg
eEDCH^�DIe]NH^Jh�F`a`L4�D� �Ik`D`H<

ScC]� ljc� k`e`n<� �`� d`� aIeI� H`M`� KCK� CDH`lNJ� HCmEcJh� d`�
djc^]`L� fCeK`L� F`e`MI4� deElcEfChJ^� K� WIFIeI4� o]HNbECba� IM`�
bCaIH]`� NljDCc<� sIF]jL� oH`H� aCcI]^KEL� M`e`F`K� ljc� H`c^K`�
`JHC]`DK`L� D� dNHE<� SeIFJH`hc`� de`IkCH^� ImI� ]I� aI]II� iCJC� d`�
]Ia`mI]ja� EbDEcEJHja� F`e`MCa� D`KeNM� ]IDjJ`KEk� k`ca`D4�
aEa`� kc`dK`Djk� d`cIL� E� CdIc^JE]`Djk� e`m� K� JDIeKC_mIaN�
DFCcE� M`eEb`]HN4� NJIh]]`aN� H`iKCaE� djc^]jk� oDKCcEdH`D<�GeEFg
rCHE� iIHjeIkMeCFNJ]Ch� fCeC4� KCbCc`J^4� DEJIcC�D� D`bFNkI<� G`� E�FIg
c`� ]C� McCbC� d`dCFCcEJ^� dCJHlEmC� J� H`mEaE� K`e`DCaE<� �`� ]C� KCeg
HE]KCk� D� nK`c^]jk� NiIl]EKCk� K`e`Dj� ljcE� NdEHC]]jaE� E�cI]Eg
D`.aEe]jaE<�GCKEaE�fI�NdEHC]]jaE4�KCK�E�]C�cNMCk�WIeaC]EE<

�D]IeN� deEnc`J^� deEb]CH^4� iH`� KElNr� €� `HcEi]`I� aIJH`<� �Fg
]CK`� M]IHNmII� iNDJHD`� ]I� de`k`FEc`<� R� oH`� ]IJa`Heh� ]C� H`4� iH`
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IM`� DJHeIHEcE� KeIdKEaE� eNK`d`fCHEhaE4� C� D� `Me`a]`L� JH`c`D`L�
`]� ljc� d`eCfI]� K`cEiIJHD`a� HIcIfIK� J� eCbcEi]`L� IF`L�€�hLrCg
aE4� lNc`iKCaE4� JDIfEaE� `D`mCaE<� R� JdCc^]E� IaN� d`]eCDEcEJ^�€�
lIbNK`eEb]I]]`� iEJHjI4� ]C� HeE.iIHjeI� iIc`DIKC4� MFI� aCc^iEKE� E�
FID`iKE� JdCcE� DdIeIaInKN<� UJI� oH`� ljc`� deIKeCJ]`<� QM`� NDCfIg
]EI� K� HIa4� KH`� DJIa� oHEa� bCdeCDchc4� hD]`� Dje`Jc`<� �`� `]E� iNDg
JHD`DCcE� JIlh� bFIJ^� KCK� F`aC4� C� `]� `JHCDCcJh�iNfEa<� }H`� iNDJHD`�
d`hDEc`J^� JeCbN� fI� €� `H� `F]`M`� DbMchFC� KElNr]EK`D� ]C� IM`�
a`KCJE]j4� KNdcI]]jI� aCHIe^_� D`� weC]KPNeHI<� UJI� `JHCc^]jI�
aCc^iEKE� ]`JEcE� eCl`iEI� l`HE]KE<� YCH^� F`cf]C� ljcC� oH`� deIg
FNJa`HeIH^<

QJcE� iIc`DIK� Dj]NfFI]� fEH^� D� iNfF`L� IaN� JeIFI� E� d`]EaCIH�
oH`4� N� ]IM`� IJH^� HeE� D`ba`f]`JHE<� ZLHE� D� JIlh4�d`djHCH^Jh�`l`J`g
lEH^Jh� E� aJHEH^� EcE� JHCH^� `HmIdI]rIa<� �D]Ie� dIeIde`l`DCc� DJI�
HeE�D`ba`f]`JHE4�iCJH`�D�HIiI]EI�`F]`M`�F]h<

Zk`FEH^� D� JIlh� ljc`� JCaja� cIMKEa<� }H`� ljc`�]I�HCK�`iIDEF]`�
Fch� `KeNfC_mEk4� ]`� `mNmCc`J^� KCK� KCKCh.H`� D]NHeI]]hh� ]Ia`g
HC4� bCDIJC4� K`H`eCh�d`bD`chcC�eCbjMejDCH^Jh�JCa`L� lNL]`L�PC]HCg
bEE� ]C� H`]K`L� de`Jc`LKI4� ]CbjDCIa`L� eICc^]`L� fEb]^_<� U� nIJH^�
iCJ`D� NHeC4� K`MFC� eCbFCDCcJh� HeNl]jL� bDNK� e`MC4� NKeIdcI]]`M`�
]C� aCiHI� y`]� ljc� J]hH� J`� JHCe`L� leEHC]JK`L� KC]`]IeKE|4� �f`]�
ZoL]� de`JjdCcJh� DaIJHI� J`� DJIaE4� k`Hh�]EKH`� ]I�b]Cc4� iH`�`]� ljc�
JeIFE� ]Ek<� sjJHe`�deE]hD�FNn4� `]�bCJ`DjDCc� K`c^H�•8.M`�KCcEleC�
D� K`lNeN� E� DjdEDCc� d`erE_� PeNKH`D`M`� J`KC�D� JH`c`D`L<� SIeIF�
bCDHeCK`a� D`� DeIah� Ne`K`D� yaIfFN� K`H`ejaE� ljcC�cEn^� `F]C�
dIeIaI]C|� `]� lcCM`FNn]`�d`JaCHeEDCc�iIeIb�`K]`�]C�eCl`HC_mEk�
]C� FCc^]Ek� d`chk� c_FIL<� �]E� ljcE� D� lIb`dCJ]`JHE<� S`cK`D]EK�
ZoL]� ljc�M`H`D� `HeCbEH^�]I`fEFC]]N_�CHCKN�E`eFC]rID�J�D`JH`KC<�
S`� IM`� K`aC]FI4� Eb� d`FbIa]jk� nCkH4� d`bCFE� kcIDC4� Djd`cbCcE�
HC]KE4� K`H`ejI4� `F]CK`4� ]I� ncE� D`� Pe`]HCc^]N_� CHCKN4� KCK� H`M`�
`fEFCcE� E`eFC]rj4� C� `JNmIJHDchcE� PcC]M`DjL� aC]IDe4� FDEMChJ^�
D� kc`dK`DjI� d`ch<� VNJHj� eCbFDEMCcEJ^� d`� K`aC]FI4� `JNmIJHDg
cI]]`L� ]CfCHEIa� K]`dKE4� E� bC� ]EaE� `l]CeNfEDCcCJ^� JHCc^]Ch�
JIHKC� DeIaI]]`L� F`e`f]`L� d`c`Jj<� UF`c^� ]II� FDEMCcEJ^� `Me`ag
]jI� HC]KE4�Eb� K`H`ejk�DjFDEMCcEJ^� Kejc^h� l`alCeFEe`DmEK`D4�
M`H`Djk�J�D`Ia�DbajH^�D�D`bFNk<

WIe`L� E� bCmEH]EK� JD`IM`� ]Ce`FC4� JCajL� EJKNJ]jL�]C�scEf]Ia�
U`JH`KI� JHeIc`K4� D� FDC� iCJC� F]h� `]� bC]EaCc� JD`I� aIJH`� ]C� K`]g
JIeD]`L� PCleEKI�E� ]CiE]Cc� JHeEi^� KNeCa� K`MHE<� U� iIHjeI� iCJC�`]�
d`KEFCc� PCleEKN� NfI� D� e`cE� lC]FEHC� �D]IeC�€� JKDIe]`M`� aCc^g
iEnKE4� K`H`ejL� ]I� JKejDCIH� JD`Ek� iNDJHD� d`� `H]`nI]E_� K�
bCK`]Ca� E� d`ehFKCa4� NJHC]`DcI]]ja� `KKNdC]HCaE<� �]� E� IM`�
lC]FC� €� RrIK4� R`kC]C]� E� GNDEC� yEb� LIaI]EH`D|� €� bC]EaCcEJ^�
JCl`HCfIa4� KCK�H`c^K`�deIFJHCDchcCJ^�D`ba`f]`JH^<

UbMch]EHI� ]C� Y`nI� yEb� taNfEK`Du| 4�DbMch]EHI4�KCK�`]�DDE]iEg
DCIH� ]`DjI� cCad`iKE� D`� FD`eI<� VCK� `]� F`Hh]IHJh� F`� ]Ek†� }HE
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eNJJKEI� EaaEMeC]Hj� `iI]^� Eb`leIHCHIc^]j<� �IH4� Dj� H`c^K`� d`g
Ja`HeEHI� ]C� ]IM`•� �IDCf]`4�iH`�JHeIah]KC�K`e`HK`DCHC4�€�`]�deEg
DhbjDCIH� JHCe`M`� aIeE]C� K� PNeM`]N� J� `Hle`JCaE� E� deEJc`]hIH� K�
]IaN� JHeIah]KN<� ‚H`4� IJcE�c`nCF^<<<� �IH4� oH`H� JHCejL� aIeE]� E� ]I�
d`nIDIc^]IHJh<� �EiIM`4� bCFDEMCIHJh4� IJcE� HK]NH^� IM`� D� `J]`DC]EI�
kD`JHC�]CMeIHja�KNJK`a�de`D`c`KE<

VCK� oH`� ]E�NFEDEHIc^]`4�]`�de`FIcKE��D]IeC�E�IM`� lC]Fj�]E�eCg
bN� ]I� K`]iEcEJ^� HeCMEiIJKE<� �CfI� H`MFC4� K`MFC� �D]Ie� 44d`� `nElg
KIu� deEHCmEc� D� KcCJJ� NcIL4� EcE� K`MFC� `]E� deEM]CcE� D� JH`c`DN_�
ljKC4� DbhH`M`� KElNrIa� ]Cde`KCH4� EcE4� K`MFC� bCdIecE� Y`nI� D�
k`c`FEc^]EKI� ]C�d`cF]h<� s`cII� H`M`4� D� HIiI]EI� DJIk� iIHjeIk�cIH4�
de`DIFI]]jk�D�KElNrI4�Ek�]E�eCbN�]I�d`LaCcE<

S`iIaN.H`� D`baIbFEI�]CJHEMCc`�IM`4�K`MFC�`]�Eb��D]IeC.lC]FEHC�
deIDeCmCcJh� D� �D]IeC� €‰� deEaIe]`M`� KElNr]EKC<� �`dNJHEa4� `]�
djHCcJh� bCdEJCH^Jh� D� iEJc`� D`c`]HIe`D4� fIcC_mEk� eCl`HCH^�
L`� JNll`HCa4� €� JKCfIa4� d`a`MCH^� J`JIF]IaN� KElNrN� D� Jl`eI�
Ne`fCh<� �� IaN� D� oH`a� deE� DJIk� `HKCbjDCcE<� 44‚H`� Dj4� aEJHIe�
Y`KCJE]†� ‚H`� DCa� HCa� FIcCH^†� G`c^K`� d`eIfIHI� JIed`a� JIlI�
dCc^iEKE<� �Ic^bh� d`FDIeMCH^� ]CnN� eIdNHCrE_� HCK`aN�EJdjHC]E_<�
QJcE� Dj� HCK� fCfFIHI� d`eCl`HCH^4� `HJHeEMEHI� d`l`c^nI� K`MHIL� N�
KNe<<<u

�D]Ie� €� �f`]� ZoL]� a`M� d`lEH^� E`eFC]rID4� C� �D]Ie.lC]FEH�
€�NJK`c^b]NH^� `H� deIJcIF`DC]Eh<� �`� �D]Ie.KElNr]EK�]EiIM`�deEg
aIiCHIc^]`M`� ]EK`MFC� ]I� J`DIenEc<� �l~hJ]hc`J^� oH`� de`JH`�€�d`�
deEe`FI� JD`IL� `]� ]I� ljc� PIeaIe`a4� ]I� ljc� JIc^JKEa� fEHIcIa<�
U`ba`f]`4� `]� NJHNdCc� FeNMEa� aCc^iEKCa� D� de`D`eJHDI� E� PEbEg
iIJK`a� eCbDEHEE<� YCc^iEKE4� Dje`JnEI� DFCcE� `H� l`c^nEk� M`e`g
F`D4� ljcE� d`FDEf]II� E� KeIdiI� IM`<� �`� iH`� Eb� H`M`†� [CH`� N� ]IM`�
ljc`� K`I.iH`� FeNM`I<� �]� ljc� l`cII� Eb`leIHCHIcI]<� �]� DcCFIc�
hbjKCaE�€� ]IaIrKEa�E� C]McELJKEa<� �]�K`I.iH`�d`DEFCc�D�fEb]E4�
`lmCcJh� J� CaIeEKC]rCaE4� dNHInIJHD`DCc4� `l~IbFEc� d`caEeC<� ��D�
fEb]E� oHEk� KElNr]EK`D4� K`H`ejI� `HHCcKEDCcE� IM`4� E� d`IbFKC� ]C�
`JcEKI�D�M`e`FEnK`�s]IL� �IIa� ljcC�KeNd]ja�J`ljHEIa<

QaN� KCbCc`J^4� iH`� `]� F`cfI]� DjbjDCH^� N� ]Ek� D`JkEmI]EI<� U�
nK`cI� D`� weC]KPNeHI� Fch�]IM`�]I�J`JHCDchc`�oH`�HeNFC<� �deCDEcg
Jh� `]� J� oH`L�bCFCiIL�FCfI4�K`MFC�FIc`�K`J]Nc`J^�FID`iIK<� �`�D� KEg
lNrI�d`iIaN.H`�oH`�]I�d`cNiCc`J^<

�]� deEDIb� D� KElNr� JD`L� HeC]bEJH`e<� scCM`FCeh� IaN� `]� `KCbCcg
Jh� D� rI]HeI� D]EaC]Eh<� UJI� eIlhHC� J`lEeCcEJ^� D`KeNM� eCFE`deEg
Ia]EKC<� �`� KH`.H`� Eb� eNK`D`FJHDC� d`de`JEc� IM`� aCH^� bCleCH^�
HeC]bEJH`e�€�eIlI]`K�D� KElNrI� ]I� a`fIH�DcCFIH^�iIa.]ElNF^4�iH`�
FeNMEa� FIHha� ]IF`JHNd]`<� �C� JcIFN_mEL� FI]^� aCH^� NDIbcC� HeC]g
bEJH`e4�d`FCeI]]jL�FIF`a<�G`H�JCajL<

�IlhHC4� K`H`ejI� ]IF`c_lcEDCcE� �D]IeC4� ]CbjDCcE� IM`� tIKKI.�
d`ru<� �c`D`� tIKKIu� �D]Ie� Nb]Cc4� fEDh� D�KElNrI4�]`�E�]I�fEDE�`]�
HCa4�`]�eC]`�EcE�d`bF]`�DJI�eCD]`�Nb]Cc� lj�IM`<
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U� �Ik`D`HI� DJI� fEHIcE� RbeCEch� ljcE� Fch� ]IM`� de`JH`� EbeCg
Ec^Hh]CaE<� V`]Ii]`4� `]� DEFIc� eCb]ErN� aIfFN� IDeIhaE4� e`fFI]g
]jaE� D� RbeCEcI4� JCleCaE4� KCKEa� `]� ljc� JCa4� JHCejaE� d`JIcI]g
rCaE4� KCK� IM`� e`FEHIcE4� deEIkCDnEaE� D� RbeCEc^� ImI� F`� de`D`bg
McCnI]Eh� ]IbCDEJEa`JHE4� E� ]IFCD]EaE� EaaEMeC]HCaE4� K`H`ejI�
FCfI� ]I� M`D`eEcE� ]C�EDeEHI4� ]`� eCb]ErC� oHC� ljcC�]Ib]CiEHIc^]`L<�
�NmIJHD`DCcE�D�RbeCEcI�E�eIcEME`b]jI�IDeIE� yk`Hh�D� �Ik`D`HI�Ek�
iEJc �̀ ljc`� aCc`|4� K`H`ejI� JD`Ea� DEF`a� E� d`DIFI]EIa� l`c^nI�
]Cd`aE]CcE� IDeIID� MIHH`4� IDeIID� VCHCJHe`Pj4� ]IJa`Heh� ]C� H`� iH`�
]I�H`c^K`� `]E� JCaE4� ]`� E� Ek�deIFKE� €�E� ]I�D� `F]`a�d`K`cI]EE�€�
e`FEcEJ^� D� RbeCEcI<� �]E� ]`JEcE� iIe]jI� KCPHC]j4�nchdj�J�nEe`g
KEaE� d`chaE� E� dILJj4� bCdeCDcI]]jI� bC� NnE<� �`� `�JNmIJHD`DC]EE�
`J`l`L�d`FMeNddj�€�t IKKIu� €��D]Ie�]EK`MFC�eC]^nI�]I�JcjnCc<

�EDh� D� KElNrI4� `]� ]CNiEcJh� eCbcEiCH^� HEdj�EbeCEc^Hh]� D� J`g
`HDIHJHDEE� J� HIa4� KCK� `]E� JCaE� JIlh� `deIFIchcE<� s`c^nE]JHD`�
eIlhH� D� KElNrI� deE]CFcIfCcE�K�HCK�]CbjDCIaja�MCcErELJKEa�ID.v�
eIha<� U� deIFJHCDcI]EE� �D]IeC� oH`� ljcE� DNc^MCe]jI4� ]CMc`DCHjI4�
]IDIfIJHDI]]jI� IDeIE� Eb� D`JH`i]`.IDe`dILJKEk� JHeC]<� �]� fI� ljc�
tIKKIu�€�rEDEcEb`DC]]jL� E� `leCb`DC]]jL� JCleC4� Djk`FIr� Eb� [Cg
dCF]`L� QDe`dj<� �F]CK`� d`JHIdI]]`� �D]Ie� deEnIc� K�DjD`FN4� iH`�
deE]CFcIf]`JH^� K� H`L� EcE� E]`L� MeNddI� `deIFIchcCJ^� ]I� JH`c^K`�
HIa4� `HKNFC� e`F`a� ljc� H`H�EcE� E]`L� iIc`DIK4� JK`c^K`� JdIrEPEg
iIJKEaE� iIeHCaE�kCeCKHIeC<� �F]CK`�DJI�fI�JiEHCc`J^4� iH`�WCcErEh�
€�D`JH`i]Ch� de`DE]rEh� JHCe`L� �DJHe`.DI]MIeJK`L� EadIeEE� €�ljg
cC� e`FE]`L� cfEDjk4� JdCh]]jk� `lmEaE� K`ejJH]jaE� E]HIeIJCaE�
ID�eIID.DbhH`i]EK`D4� deE]CFcIfCmEk� K� ]EbnEa� Jc`ha� `lmIJHDC<�
�Ic^bh� `HeErCH^4� K`]Ii]`4� iH`� oHE� IDeIE� ljcE� J``leCbEHIc^]j4�
d`.JD`IaN� Na]j� E� o]IeMEi]j<� V� H`aN� fI� N� ]Ek� ljc`� deID`Jk`Fg
]`I� iNDJHD`� _a`eC�€� �D]Ie�d`c]`JH^_�`HFCDCc�JIlI�D� oH`a�`HiIH<�
‚CJH`� oHE� IDeIE� ljcE� aNfIJHDI]]jaE4� M`ehi`� deIFC]]jaE� Rbg
eCEc_� c_F^aE<� �`� d`F`beEHIc^]`JH^� E� ]IF`DIeiED`JH^� ljcE� Fch�
]Ek� HEdEi]j<� Rk�FNk`D]jI�E]HIeIJj� ljcE� ]EiH`f]j4� E� Ek� fEb]^�
`deIFIchcE� deCKHErEba� E� deCMaCHEiIJKEI� NJHeIacI]Eh<� �]E�
`laC]jDCcE� E� cMCcE4� `]E� bCiCJHN_� ljcE� de`ffI]]jaE� fNcEKCg
aE<� U� Ek� cIKJEK`]I� `lji]jaE� ljcE� DjeCfI]Eh� tJD`h� eNlCnKC�
lcEfI� K� HIcNu� EcE� t]CF`� NaIH^� J]EaCH^� JcEDKEu<� SeE� oH`a� `]E�
KeIdK`� FIefCcEJ^� FeNM�bC�FeNMC�H`i]`� ljcE�icI]CaE�`F]`L�JIa^E<�
�CbNaIIHJh4� ]I� DJI� `]E� ljcE� Djk`FrCaE� Eb� WCcErEE<� �`� DJIk4�
KH`� `lcCFCc� oHEaE� KCiIJHDCaE4� ljc`� deE]hH`� ]CbjDCH^� tMCcE.�
rELrCaEu<

tQKKIu� deEljcE� D� RbeCEc^� Eb� WIeaC]EE� EcE� FeNMEk� JHeC]�
ƒI]HeCc^]`L� QDe`dj<� �F]CK`4� `HKNFC� lj� `]E� ]E� deEIkCcE4� DJIk�
Ek� `l~IFE]hcC� `F]C� `J`lI]]`JH^� €� `]E� ljcE� IDe`dILrCaE� D� cNig
nIa� JajJcI� oH`M`� Jc`DC<� �]E� ]EK`MFC� ]I� b]CcE� iIeHj� `JIFc`JHE4�
]I� fEcE� D� MIHH`� EcE� D� aCcI]^KEk�M`e`FKCk<�Z�]Ek�]I� ljc`�E�oH`M`�
E]JHE]KHC� deIJcIFNIa`M`� fED`H]`M`� €� DjfEH^� D`� iH`� lj� H`� ]E
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JHCc`4� K`H`ejL� ljc� HCK� JEcI]� D� MCcErELrCk<� 44QKKIu� ljcE� c_F^g
aE� DIfcEDjaE4� D`JdEHC]]jaE� E� iEJH`dc`H]jaE<� �]E� d`KNdCcE�
K]EME4� JcNnCcE� KcCJJEiIJKN_� aNbjKN<� V`]Ii]`4� ]Ck`FEcEJ^� E�
MCcErELJKEI� IDeIE4� K`H`ejI� iEHCcE� K]EME� E� c_lEcE� ]I� H`c^K`�
FfCb4� ]`� N� tIKKIu� ljcE� JD`E� deIFJHCDcI]Eh� `� IDe`dILJK`L� rEg
DEcEbCrEE<� R� oH`� ljc`� JNmIJHDI]]ja<� �]E� DEFIcE� lNFNmEL� Rbg
eCEc^� KCK� ]IKEL� DCeEC]H� �KC]FE]CDEE� Fch� IDeIID� €� J� JEaP`]Eg
iIJKEaE�`eKIJHeCaE4�EJd`c]h_mEaE�sIHk`DI]C4�J�KCeHE]]jaE�MCg
cIeIhaE4�MFI�DEJhH�d`c`H]C��IaleC]FHC<

R� MeCfFC]JKEI� F`le`FIHIcE� tIKKIu� deIFJHCDchcE� JIlI� E]CiI4�
iIa� MCcErELrj<� U� HeNF]jI� DeIaI]C4� d`cCMCcE� `]E4� ]C�DJI�deIFaIg
Hj� d`HeIlcI]Eh�F`cf]j� ljH^�DDIFI]j�KCeH`iKE�E�c_FE�DjJHe`hHg
Jh� D� JHe`L]N_� `iIeIF^4� iH`lj� d`cNiEH^� H`4� iH`� Ea� deEiEHCIHJh<�
�]E� ljcE� Jd`J`l]j� Djd`c]hH^� EcE� `HFCDCH^� eCJd`ehfI]Eh4� ]`�
]I� ljcE� Jd`J`l]j� EbD`eCiEDCH^Jh� E� deEJd`JClcEDCH^Jh<� 44QKKIu�
ljcE� c_F^aE� aIH`FEi]jaE� E� dN]KHNCc^]jaE4� a`fIH� ljH^4� iNH^.�
iNH^� ]CdjmI]]jaE<� U� JD`Ia� M`e`FI� �CkCeEE� `]E� JHe`EcE� F`aC4�
eCJd`cCMCh� Ek� CKKNeCH]jaE4� e`D]jaE� ehFCaE<� U`ba`f]`4� iH`�
]IaIrKEL� FNk� ljc� Ea� JD`LJHDI]I]� D� l`c^nIL� JHIdI]E4� iIa�JCaEa�
]IarCa<

�D]Ie� d`]EaCc4� iH`� iNDJHD`�JdCh]]`JHE�aIfFN�MCcErELrCaE4� ]I�
ljc`� ]CdeCDcI]`� de`HED� ]IM`� cEi]`<� Se`JH`� `]E� bCl`HEcEJ^� �̀
tJD`Eku4� H`� IJH^� deCKHEiIJKE� `� IDeIhk� Eb� U`JH`i]`L� QDe`dj4� D�
l`c^nE]JHDI� JD`Ia� Eb� S`c^nE� E4� d`fCcNL4� Eb� �`JJEE<� }H`� ljc�
KCK`L.H`� bCK`cF`DC]]jL� KeNM<� TNinEI� eCl`iEI� aIJHC� E� de`iEI�
deIEaNmIJHDC� F`JHCDCcEJ^� Ea<� �NK`D`FJHD`� KElNrIa� ]Ck`FEc`J^�
D� Ek� eNKCk4� KCbCc`J^� €� ]CDJIMFC<� QJcE� D`b]EKCc� D`de`J� `� H`a4�
K`M`� Eb� FIHIL� d`JcCH^4� ]CdeEaIe4� D� aIFErE]JKN_� nK`cN4� ]I�
EaIcE� b]CiI]Eh� ]E� `HaIHKE4� ]E� Jd`J`l]`JHE<� U]In]I� oH`� ]`JEc`�
Dd`c]I� FIa`KeCHEiIJKEL� kCeCKHIe�€�D`de`J� eInCcJh�M`c`J`DC]Eg
Ia� ]C� `lmIa� J`leC]EE� KElNrC<� �`� a`f]`� ljc`� ]I� J`a]IDCH^Jh� D�
H`a4� iH`�H`H4�K`aN�lNFNH�`HFC]j�M`c`JC4�`KCfIHJh�MCcErELrIa<

UJI� oHE� ajJcE� deEk`FEcE� �D]IeN� D� M`c`DN� ImI� D� ljH]`JH^� IM`�
D� KElNrI<� �]E� `HeCfCcE� IM`� `J`b]C]EI� FILJHDEHIc^]`JHE<� �� HIiIg
]EIa� DeIaI]E� `]� DJI� l`c^nI� NlIfFCcJh� D� deCDEc^]`JHE� JD`Ek�
deIFJHCDcI]EL<� V� ]Ea� ]EiIM`� ]I� F`lCDEcC� E� JcNflC� D� CeaEE<� Z�
eNch� DcCJHE� D� RbeCEcI� JH`hcE� MCcErELJKEI�IDeIE4�]C�F`c_�`JHCc^g
]jk� €� t]IarIDu4� tFCHiC]u� E� tCaIeEKC]rIDu�€�deEk`FEcCJ^� cEn^�
aCcCh� F`ch� NiCJHEh� D� FIcI� NdeCDcI]Eh� JHeC]`L<� ‚H`� KCJCIHJh� Djg
k`FrID� Eb� �bEE� E� �PeEKE4� H`� MCcErELJKEI� IDeIE� FIcCcE� DJI� `H�
]Ek� bCDEJhmII4� iH`lj�]I�F`dNJKCH^�Ek�]C�eNK`D`FhmEI�F`cf]`JHE�
D`DJI<

�F]CK`� d`]hD� DJI� oH`4� �D]Ie� `H]_F^� ]I� JFIcCcJh� aIcC]k`cEg
K`a<� �C`l`e`H4� `]� deEnIc� K� DjD`FN4� iH`� IaN� deEFIHJh� DJHNdEH^�
D� J`eID]`DC]EI� J� MCcErELJKEaE� IDeIhaE<� �C�Ek�NJc`DEhk<� �]�JHCg
]IH� IFE]JHDI]]ja�D� JD`Ia� e`FI4� ]IbCaI]Eaja� E�D�K`]rI�K`]r`D
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`KCfIHJh� ]CDIekN<� �]� deIDb`LFIH� E� MCcErELrID4� E� KElNr]EK`D� €�
c_l`M`� Eb� J`dIe]EK`D<<<� VCK� lj� Eb`leIHCHIc^]j4� JEc^]j� E� ]IeCbg
l`eiEDj�D�JeIFJHDCk�`]E� ]E� ljcE<� �]�DjEMeCIH<

Y`fIH�ljH^4�`]�d`LFIH�d`�JH`dCa�`HrC<
UJI�fI�E�D�RbeCEcI�d`JH`e`]]EL�a`M�eCJJiEHjDCH^�]C�deEb]C]EI<�

�CfI� tIKKI.d`ru4� iNfCK4� iNDJHD`DCDnEL� JIlh� F`aC� cEn^� D`�
weC]KPNeHI<� �CF`� ljc`� JHCH^� MIe`Ia4� ]CJH`hmEa� MIe`Ia� €� KCK�
YIEe�OCe.ƒE`]<•

}H`� ljc`� deEaIe]`� D� 67=9� M`FN4� D� d`JcIF]EL� M`F� IM`�deIljDCg
]Eh� D� KElNrI<� RaI]]`� H`MFC� �D]Ie� Nb]Cc4� iH`� IM`� `HIr� ljc�JIKg
eIH]ja� CMI]H`a<� �EKH`� oH`M`� IaN� deha`� ]I�JKCbCc<��CfI�IJcE� lj�
`l� oH`a� bCnIc� eCbM`D`e4� ]EKH`� ]I� de`Eb]IJ� lj� Jc`DC� tCMI]Hu<�
YCH �̂ lj� DjeCbEcCJ^� KCK.]ElNF^� HCK*� tGD`L� `HIr� eCl`HCIH� ]C�deCg
DEHIc^JHD`u<� T_FE� d`JH`e`]]EI� JKCbCcE� lj� iH`.]ElNF^�De`FI*� t�4�
Dj� b]CIHI4� `]� FIcCIH� iH`.H`� Fch� Y`JCFCu4�€�E�deE�oH`a�JK`eII�DJIg
M`�d`]EbEcE� lj�M`c`J<

U� dIeID`FI� J� EDeEHC� oH`� Jc`D`� `b]CiCIH� de`JH`� tE]JHEHNHu<�
Y`fIH� ljH^4� lE`kEaEiIJKEL4� ]CNi]`.EJJcIF`DCHIc^JKEL� E]JHEg
HNH� EcE� E]JHEHNH� HeC]Jd`eHC4� EbNiC_mEL� lIb`dCJ]`JH^� FDEfI]Eh4�
EcE� ImI� KCK`L.H`<� �`� JCa`�d`�JIlI�Jc`D`� tY`JCFu�Fch�EbeCEc^Hh]�
`F]`b]Ci]`<� }H`� JDIekJIKeIH]Ch4� `H]`JEHIc^]`� ]Il`c^nCh� E� DJIg
aE� NDCfCIaCh� `eMC]EbCrEh4� JNmIJHD`DC]EI� K`H`e`L� JiEHCIHJh�
fEb]I]]`�]I`lk`FEaja�Fch� lIb`dCJ]`JHE�RbeCEch<

�eIFE� aCc^iEK`D4� e`FEHIcE� K`H`ejk� D� d`FCDch_mIa� l`c^.�
nE]JHlI� eCl`HCcE� D� KElNrI4� ljcE� `FE].FDC4� î E� `Hrj� bC]EaCcE�
DjJ`KEI� d`JHj� D� CeaEE4� E� `FE]4� iIL� `HIr� ljc� icI]`a� V]IJJIHC<�
sjc�HCKfI�aCc^iEK4�`HIr�K`H`e`M`� tiH`.H`�FIcCc�Fch�Y`JCFCu<

�F]CfFj4� K`MFC� �D]Ie�DaIJHI� J� oHEa� aCc^iEK`a� JH`hc� N� McCDg
]`M`� Dk`FC�D� KElNr4� K�D`e`HCa�d`F~IkCcC�aCnE]C<� �HIr�aCc^iEKC�
deEIkCc� d`DEFCH^Jh� J� Jj]`a<� yU`H� HCK� fI4� ]CFIhcJh� �D]Ie4� deEIg
FIH� K`MFC.]ElNF^� E� IM`� `HIr<|� UjLFh� Eb� aCnE]j4� `]� `lkDCHEc�
Jj]C� bC� dcIiE� E� ]IJK`c^K`� eCb� FeNfIJKE� d`kc`dCc� IM`� d`� JdE]I<�
G`c^K`�d`JcI�oH`M`�`]�bCaIHEc��D]IeC<

€�}H`� �D]Ie4�€�deIFJHCDEc�aCc^iEK�JD`IM`�FeNMC<
€��CF�d`b]CK`aEH^Jh<�€�Gj�]`DI]^KEL†�VCK�b`DNH�HD`IM`�`HrC†
�D]Ie�`HDIHEc<
€� �k4� D`H� iH`4�€�JKCbCc� `HIr�aCc^iEKC�E�NfI�J�E]HIeIJ`a�DbMchg

]Nc� ]C� �D]IeC<� €� GCK� Hj� IM`� Jj]†� V`MFC� NDEFEn^Jh� J� `Hr`a4�
dIeIFCL�`H�aI]h�deEDIH<

€� Uj� b]CIHI� a`IM`� `HrC†� €� J� ]IK`H`eja� NFEDcI]EIa� Jde`JEc�
�D]Ie<

€��]�ImI�JdeCnEDCIH4�b]C_�cE�h�IM`�`HrC•�€�d`JcIF`DCc�`HDIH<
�C�H`a�eCbM`D`e�E� K`]iEcJh<
W`c`DC� N� �D]IeC� KeNfEcCJ^<� �CbNaIIHJh4� Eb� H`M`4� iH`� oH`H� iIg

c`DIK4�EaI_mEL� `H]`nI]EI� K� Y`JCFN4� b]CIH� IM`� `HrC4� ljc`� FCcIg
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K`� F`� deIFd`c`fI]Eh4� iH`� IM`�`HIr�€�CMI]H<� �`� iH`.H`�D�d`DIFI]EE�
oH`M`� iIc`DIKC4� D� EJK`eKI� E]HIeIJC4� DJdjk]NDnIL� D� IM`� McCbCk4�
M`D`eEc`*� t`FE]�Eb�]CnEku<� txIJH`I�iNDJHD`u�d`FJKCbjDCc`��D]I.�
eN4�iH`�HCK�`]`�E�IJH^<� }H`H� toKJd`eH]`.Ead`eH]jLu�lEb]IJ4�d`JH`g
h]]jI� eCb~IbFj4� oHE� DJHeIiE� J� eCb]jaE� c_F^aE� ]C� dIeIKeIJHKCk�
NcEr� D`� weC]KPNeHI4� oHE� ]CJH`e`fI]]jI� DbMchFj<<<� UJI� M`D`eEg
c`�D�d`c^bN�IM`�deIFd`c`fI]Eh<

‚H`lj� d`FHDIeFEH^� JD`E� F`MCFKE4� �D]Ie� eInEc� Jde`JEH^� `l�
oH`a�N�aCHIeE<

€�YCaC4�`HIr�ndE`]†
€� Gj� iH`4� J� NaC� J`nIc†•� €�D`JKcEK]NcC� aCH^4� `MchFjDChJ^� dJ�

JH`e`]Ca<
€� YCaC4� a]I� ]I� dhH^� cIH<� U� KElNrI� IJH^� c_FE4� K`H`ejI� b]C_H�

`HrC<�Gj�k`iIn^4�iH`lj�h�JdeCnEDCc�d`JH`e`]]Ek†
�D]Ie� k`e`n`� b]Cc4� iH`� oH`� ljc`� lj� NfCJ]ja� ]CeNnI]EIa�NJg

HC]`DcI]]jk�deCDEc�d`DIFI]Eh<
€�S`JcNnCL� aI]h4� oH`� ]I� KE]`4�€� JKCbCcC� aCH^<�€�Z�]CJ�HNH�]IH�

ndE`]`D<� GD`L� `HIr� eCl`HCIH� D� JEJHIaI�toKJd`eH.Ead`eHu�E�E]`Mg
FC�Djd`c]hIH�bCFC]Eh�deCDEHIc^JHDC<�Gj�d`]hc†

€��C4�aCaC<
€��iI]^�k`e`n`4�€�K`e`HK`�bCK`]iEcC�`]C�eCbM`D`e<
RHCK4� oH`� ljc`� deCDF`L<� �D]Ie�deEnIc�D�J`JH`h]EI�HCK`M`�D`bg

lNfFI]Eh4� iH`� JcjnCc4� KCK� l^IHJh� IM`� JIeFrI<� G`c^K`� HIdIe^� `]�
Ja`M� de`JHEH^� `HrN4� iH`� H`H� d`bD`cEc� aCHIeE� `HdeCDEH^� IM`� D�
KElNr<� �`� oH`� ljc`� ]I� JCaja� McCD]ja<� WcCD]ja� ljc`� H`4� iH`� J�
oH`M`� a`aI]HC� `]� d`iNDJHD`DCc� JIlh� eCD]ja� ]I� H`c^K`� JCa`aN�
iH`� ]E�]C�IJH^�DCf]`aN�KElNr]EKN4�]`�E�DjnI�IM`<�S`FNaCH^�H`c^g
K`� €� tIKKI.d`ru4� JHeEMNmEL� K`MHE� KNeCa4� JeCD]hcJh� J� Jj]`a�
eNK`D`FEHIch�KElNrC•

�`� M`D`eEH^� `l� oH`a� `]� ]E� J� KIa� ]I� a`M<� �CbDI� iH`�J�JCaEa�`Hg
r`a4� IJcE� lj� H`H� K`MFC.]ElNF^� deEIkCc� ]CDIJHEH^� IM`<� U� HIiI]EI�
DJIk� oHEk� iIHjeIk� cIH� D� KElNrI4� dIeIF� JcNfl`L� D� CeaEE4� �D]Ie�
DEFIc� `HrC�FDCfFj4� K`MFC� deEIbfCc� D� �Ik`D`H� ]C� K`e`HKEI�KC]Eg
KNcj� E� JcNiCL]`� bCJHCDCc� IM`� F`aC<� �HIr4� de`ljD� D� �Ik`D`HI�
`FE].FDC� F]h4� D]`D^� NcIHCc� Eb� RbeCEch<� }H`M`� HeIl`DCcE� FIcC<�
�D]IeN� ]I� NFCDCc`J^� d`ljH^� J� ]Ea� ]CIFE]I<� �hF`a� DJIMFC� ljcC�
JNIHhmChJh� d`� k`bhLJHDN� aCH^� E� lIJd`K`L]jL� aCcjn4� IM`� nIJg
HEcIH]EL�leCH<

U`H� IJcE� lj� `HIr� deEIkCc� D� KElNr� E� Ek� ljc`� lj� H`c^K`� FD`I4�
�D]Ie� d`M`D`eEc� lj� J� ]Ea<� �iI]^� fCc^4� iH`� `HIr� HCK�]E�eCbN�E�]I�
deEIkCc<

�ILiCJ4� D� 67=7� M`FN4� `]� a`fIH� D� c_l`I� DeIah� d`DEFCH^� `HrC<�
UIe]II4� ]I� `HrC4� K`H`e`M`� `]� b]Cc4�C�H`M`�Jc`acI]]`M`�E� l`c^]`M`�
iIc`DIKC4� KCKEa� `]� JHCc<� GIdIe^4� K`MFC� �D]IeN�NfI�FDCFrCH^�FDC4�
E� `]�€� acCFnEL� cILHI]C]H� bCdCJC4� C� bC� JdE]`L� N� ]IM`� iIHjeI�M`FC

RK



JcNflj� D� `J`ljk� iCJHhk4� `]� a`fIH� DEFIH^� `HrC4� k`Hh� oH`� NfI� ]I�
HCK�Fch�]IM`�DCf]`<

R�DJI�fI�DCf]`<<<
QaN� ljc`� fCeK`� d`JcI� d`IbFKE� D� CDH`lNJI� Eb� �Ik`D`HC�E�k`HIg

c`J^� J]`DC� deE]hH^� FNn<� �]� eCJdCk]Nc� D`e`HC� E� NDEFIc� `HrC� ]C�
JKcCF]`a� JHNcI� D� JCFN<� �HIr� JdCc<� YNkE� `lcIdEcE� JHCKC]�J�CdIc^g
JE]`Dja� J`K`a4� K`H`ejL� JH`hc� d`FcI� ]IM`<� �CeC� ljcC� ]IJNJDIHg
]Ch<� �HIr� ImI� d`H`cJHIc� J� HIk� d`e4� KCK��D]Ie�DEFIc� IM`�D�d`JcIFg
]EL�eCb<�U`�J]I�`]�HhfIc`�FjnCc<

€�SeEDIH4�`HIr<
€� Oa<<<� €� `HIr� `HKejc� McCbC� ]I� JeCbN� €� J]CiCcC� `FE]4� d`H`a�

FeNM`L<� }H`� ljcC� FCD]`� DjeCl`HC]]Ch� deEDjiKC<� �D]Ie� ]EK`MFC�
]I�bCaIiCc4�iH`lj�KH`.]ElNF^�FeNM`L�HCK�FIcCc<

€�VCK�Hj�JIlh�iNDJHDNIn^†
€�Oaa<<<
€� �KCfE4� HIlI� d`]CF`lEHJh� 44JEHe`I]u� ]C� Djk`F]jI†� Y`f]`�

a]I�IM`�DbhH^†
€� �C4� K`]Ii]`<� sIeE4� d`fCcNLJHC<� €� �HIr� bCKCnchcJh4� de`iEJg

HEc�M`ec`�E�DjdehaEcJh�D� KeIJcI<�€�V`H`ejL� iCJ†
�D]Ie�DbMch]Nc�]C�iCJj<
€��K`c`�HeIk<
€�UEc^aC�bFIJ^†
€��I�b]C_<�q�H`c^K`� iH`�D`nIc�E�II�]I�DEFIc<
UEc^aC� ljcC� ]`D`L� fI]`L� `HrC4� H`L� JCa`L4� ]C� K`H`e`L� `]� fIg

]EcJh� bC� MeC]ErIL� d`JcI� H`M`4� KCK� eCbDIcJh� J� aCHIe^_<� U� KCK`a.�
H`� JajJcI4� F`MCFjDCcJh� �D]Ie4� oH`� ljc`� iCJH^_� IM`� toKJd`eH]`g
Ead`eH]`M`� lEb]IJCu<� �`�`]E� ]EK`MFC�`l�oH`a�]I�eCbM`DCeEDCcE<

RbcCMCcCJ^� oHC�EJH`eEh� HCK*� `HIr� fI]EcJh� ]C� UEc^aI4�E�`]C�JHCg
cC� d`a`MCH^� IaN� D� eCl`HI<� GIa� ]I� aI]II� J�cIMK`JH^_�a`f]`� ljc`�
deIFd`c`fEH^4� iH`� DJI� ljc`� ]C`l`e`H<� �`� KCK� lj� H`� ]E� ljc`4�
`HIr� fI]EcJh� ]C� UEc^aI� ImI� F`� JD`IM`� CeIJHC<� V`MFC� deEaIe]`�
M`FC� d`cH`eC� ]CbCF4� JeCbN� d`JcI� `K`]iC]Eh� xIJHEF]ID]`L� D`L]j4�
IM`�DjdNJHEcE4�`]�DIe]NcJh�D�RbeCEc^�DaIJHI�J�]I_<

�D]IeN� UEc^aC� ]eCDEcCJ^4� `]� FCfI�D`JkEmCcJh� I_<� �CJH`hmCh�
IDe`dILJKCh�FCaC<<<� �]C�FCfI�IDeILK`L�]I� ljcC<

€�VCK�d`fEDCIH�aCaC†�€�Jde`JEc�`HIr<
€�O`e`n`<
�D]Ie�DjHCmEc�Eb�KCeaC]C�K`eEi]IDjL�K`]DIeH�E�de`Hh]Nc�IM`�

`HrN<� �F]CK`� ]IbCDEJEa`� `H� H`M`4� iH`� JKCfIH� IaN� `HIr4� `]� k`HIc�
eInEH^�DJI�JCa<

�HIr� ]CFIc� `iKE<� �]� iEHCc� oH`� dEJ^a`� DJIM`� D� iIHjeI� JHe`KE�
F`cM`4� DIe`hH]`4� de`iIc� IM`� FDCfFj<� �� aE]NHN� `]� a`ciCc<� sjc`�
Jcjn]`4� KCK� fNffCH� aNkE� D`KeNM� JHCKC]C� J� CdIc^JE]`Dja�
J`K`a<

�CK`]Ir�`]�Jc`fEc�dEJ^a`�E�DIe]Nc�IM`� �D]IeN<
€�Gj�Ea�FCfI�]I�`HDIiCL4�€�JKCbCc�`]<
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�D]Ie� eCJJIeFEcJh� ]I� ]C� IM`� Jc`DC4� C� ]C� H`]4� KCKEa� oH`� ljc`�
JKCbC]`<

€� S`iIaN†� Gj� fI� d`]EaCIn^4� iH`� h� ]I� a`MN� de`JH`� EM]`eEe`g
DCH^�oH`�dEJ^a`<

€� �I� lNF^� FNeCK`a4� €� D`beCbEc� `HIr<� €� Gj� k`iIn^� Dj]NFEH^�
aI]h� d`bD`]EH^� Ea†� �]E� Ja`MNH� bCd`cNiEH^� HIlh� H`c^K`� iIeIb�
a`L�HeNd•

�D]Ie� ]I� a`M� ]I� Ncjl]NH^Jh4� NJcjnCD� oHE� Jc`DC<� U``leCfCh�
`HDIH�`HrC4�`]�ajJcI]]`�`HDIiCc�EaI]]`�HCK<

€� QJcE� Hj� H`c^K`� Ea� d`bD`]En^4� €�h� ]EK`MFC� l`c^nI� ]I� lNFN�
J� H`l`L� eCbM`DCeEDCH^<� SeIF`JHCD^4� d`fCcNLJHC4� a]I� eInEH^� DJI�
JCa`aN<

€�Gj�JKCfIn^� t]IHu•
€� V`]Ii]`4� h� JKCfN� t]IHu<� q� de`JH`� k`HIc� d`KCbCH^� HIlI� oH`�

dEJ^a`<�U`H�E�DJI<
€� }H`� DIF^� ]I� nNHKC4� €� de`F`cfCc� `HIr<�€�Gj� a`fIn^� oH`M`�

]I�d`]EaCH^<� �`�oH`�EaI]]`�HCK<�S`Ja`HeE�]C�aI]h<
�D]Ie�d`F]hc�McCbC<
€� �JHCD^� oH`4� `HIr4� €� JKCbCc� `]4� `l]EaCh� JHCeEKC�bC�dcIiE<� €�

�I� lIJd`K`LJh<� S`DIe^� a]I4� aI]h� `]E�]EK`MFC�]I�Ja`MNH�F`�oH`M`�
F`DIJHE<

R� a]`M`� cIH� JdNJHh� �D]Ie� d`a]Ec� oH`H� eCbM`D`e� F`� aCcILnIL�
FIHCcE<� R� oHN� fCeN4� E� KeIJc`4� E� aNk4� ]jeh_mEk� D� CdIc^JE]`DjL�
J`K4� ]`� McCD]`I�€�DjeCfI]EI� cErC4� J�K`H`eja�M`D`eEc�J�]Ea�H`Mg
FC� `HIr<� �]� d`a]Ec� E� JD`_� d`IbFKN� D� tJEHe`I]Iu4� E� x`nC]N4� E�
`l~hHEh�E� d`fCHEh�eNK4�E�PEc^a4�K`H`ejL�`]E�Ja`HeIcE4�E�H`4�iH`�
`]� ]I� JKCbCc� IL� ]E� Jc`DC� `� d`cNiI]]`a� dEJ^aI<� �]� d`a]Ec� E� H`4�
iH`� ]C� JcIFN_mEL� FI]^4� D� d`]IFIc^]EK4� `HdeCDEcJh� D� KCPI� ]Id`g
FCcIKN� `H� NMcC4�MFI�dIeIJIKCcEJ^�NcErj�weEnaC]C�E��EbI]M`PC4�E�
ljc�HCa�e`D]`�D�FIJhH^�iCJ`D�NHeC<

Y`nI� R`kC]C]� `KCbCcJh� ]IDjJ`KEa� iIc`DIK`a�cIH�dhHEFIJhHE4�
`FIHja� D� lIcN_� eNlCnKN<� �]� iEHCc� MCbIHN4� ]`� bCaIHEc� �D]IeC�
JeCbN� E� DIJIc`� NKCbCc�IaN�]C�JHNc�ehF`a�J�J`l`L<� �]E�`laI]hcEJ^�
KeIdKEa� eNK`d`fCHEIa4� E� �D]Ie� bCKCbCc� FDI� d`erEE� JaIJE� cEg
a`]]`M`�E�DC]Ec^]`M`�a`e`fI]`M`<

W`Jd`FE]�R`kC]C]�JeCbN�deEJHNdEc�K�FIcN<
€� ‚H`� h� a`MN� DCa� JKCbCH^†� q� ImI� ]I� b]C_4� H`H�cE� Dj� iIc`DIK4�

K`H`ejL� ]Ca� ]NfI]<� }H`� deEFIHJh� ImI�DjhJ]EH^<� �`� IJcE�`KCfIHg
Jh4�iH`�Dj�]Ca�d`Fk`FEHI4�b]CLHI�€�Dj�]Nf]j�JD`IL�e`FE]I<
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QJcE� lj� FeNM� IM`� HIHKE� NJHe`Ec� IM`� ]C� c_lN_� eCl`HN� D� t}c^.�
�cu4� �D]Ie� ]I� ]CfCc� lj�K]`dKN�bD`]KC�D�KDCeHEeI�…� „� ]C�DH`e`a�
oHCfI� ]IdeEHhbCHIc^]`M`� ]C�DEF�bFC]Eh� ]C� NcErI�s`e`k`DC<�Y`nI�
R`kC]C]N� `]� lj� JKCbCc*� t[ClNF^HI� `l`� a]I<� q� NIbfC_�F`a`L<�G`4�
iH`�Dj�a`fIHI�deIFc`fEH^4�JcEnK`a�JaCkEDCIH�]C�CeaE_u<

Y`c`FCh� FIDNnKC4� K`H`eCh� `HKejcC� IaN� FDIe^4� H`fI� JaCkEg
DCcC� ]C� J`cFCHC� k`H^� E� ljcC� D� MeCfFC]JK`L� `FIfFI<� }H`� a`f]`�
ljc`� lIb`nEl`i]`� Nc`DEH^� D� H`i]`L4� FIc`D`L� aC]IeI4� J� K`H`e`L�
`]C� de`Hh]NcC� �D]IeN� dCiKN� F`KNaI]H`D� E� d`de`JEcC�bCd`c]EH^�
Ek4� NKCbCD� IaN� ]C� FIeIDh]]jL� JH`c<� Ve`aI� ]IJK`c^KEk4� H`fI� FIg
eIDh]]jk4�JHNc^ID4�D� K`a]CHI�]EKCK`L�FeNM`L�aIlIcE�]I� ljc`<

�D]Ie� d`MchFIc� ]C� FcE]]jL� JdEJ`K� D`de`J`D� H`c^K`� d`JcI�
H`M`4� KCK� `]C� JKejcCJ^� bC� `F]`L� Eb� FDIeIL4� ]C� K`H`ejk� ]I� ljc`�
]EKCKEk�]CFdEJIL<

U`de`J� …� •=*� tRaI_HJh� cE� N� DCJ� KCKEI.]ElNF^� e`FJHDI]]EKE4�
fEDNmEI�JILiCJ�D� �`DIHJK`a� �`_bI†u

QmI� ]I� d`bF]`<� �]� a`fIH�DJHCH^� E� NLHE<� �I�d`H`aN4�iH`�`HDIHj�
]C� DJI� oHE� lIJK`]Ii]jI� D`de`Jj4� ]IK`H`ejI� Eb� K`H`ejk� ljcE�
`iI]^� cEi]`M`� kCeCKHIeC4� `JK`elchcE� IM`� ]IbCDEJEa`JH^4� €�D`DJI�
]IH4� d`F`l]jI� ajJcE� �D]IeN� E� D� M`c`DN� ]I� deEk`FEcE4�C�d`H`aN4�
iH`� DJI� oH`� ljc`� JKNi]`� E4� McCD]`I4� deIFDImCc`� JKNKN<�QmI�P`eg
aj4� eCJdEJC]EI� FIfNeJHD4� deEKCbj4� JkIaj<� V`aC]Fj<� UJI� `HdNJg
KC� `HaI]I]j� F`� `J`l`M`� eCJd`ehfI]Eh<� �`c`fEHI� D� nIJH^� ]`c^.�
]`c^<<<� }H`� DJI� NfI� ljc`� D� IM`� fEb]E�D�d`JcIF]EI� iIHjeI�M`FC<� �I�
F`JHCH`i]`�cE†

�eaEh� ]EK`MFC�]I� HhM`HEcC� �D]IeC� HIa4� iIa� `]C� HhM`HEcC� FeNg
MEk<� QJcE4� ]CdeEaIe4� HeIl`DCc`J^� de`LHE� aCenIa� d`iHE� d`� DJIL�
HIeeEH`eEE� RbeCEch� ]`i^_4� J� d`KcCfIL� D� dhH^FIJhH`D� PN]H`D� DIg
J`a4� `]� ]I� D`beCfCc<� QJcE� d`c`DE]C� deIHI]FI]H`D� ]C� K`aC]Fg
]jI� d`JHj� E� CeaILJKEI� `HcEiEh� HIehcE� J`b]C]EI� D� d`k`FI�E� d`Fg
lEeCcEJ^� M`JdEHCc^]jaE� MeNb`DEKCaE4� HIa�cNinI<� �D]Ie�]EK`MFC�
D� `la`e`KE� ]I� dCFCc� k`H^� E� ]I� ljc� D� iEJcI� JCajk� JEc^]jk<� �]�
`JHCDCcJh� ]C� ]`MCk<� �]� DjnIc� ]C� dIeD`I� aIJH`� D� J`eID]`DC]Ehk�
d`� dejfKCa� D� D`FN� J� DjJ`Hj4� k`Hh� dcCDCH^� ]CNiEcJh� H`c^K`� D
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CeaEE<� U� K`]Ii]`a� JiIHI4� EaI]]`� `]� D`nIc� D� `HehF� K`aaC]F`J4�
`KCbCDnEJ^� JeIFE� deEaIe]`� dhH]CFrCHE� iIc`DIK� Eb� JHC4�deIHI]F`g
DCDnEk� ]C� oH`� ]Cb]CiI]EI<� �]� EaIc� DH`ejI� d`� b]CiEa`JHE� b]CKE�
`HcEiEh�D�D``eNfI]]jk�JEcCk�RbeCEch<�SIeDjI� ljcE�N�cIHiEK`D<

U`� DeIah� xIJHEF]ID]`L� D`L]j� `]� de`nIc� a]`M`� EJdjHC]EL4�
Djd`c]hh� `dCJ]ILnEI� bCFC]Eh<� �CdeEaIe4� d`MeNfCcJh� D� D`FN� J�
MeNb`a� aE]<� V`]Ii]`4� `]� l`hcJh<� G`c^K`� EFE`Hj� ]I� l`hcEJ^� lj4�
C�K`aaC]F`J�]ClEeCcEJ^� ]I�Eb�EFE`H`D<

�]� HIedIH^� ]I� a`M�dc`kEI�FNnIDjI4�D�K`H`ejk�ljc`� ]I�`HajH^g
Jh� F`iEJHC4� dc`kN_� E� k`c`F]N_� IFN�d`�JNll`HCa4� K`H`e`L�Ek�K`eg
aEcE� d`� eCJd`ehfI]E_� D`I]]`M`� eCDDE]C<� s_e`KeCHEh� ljcC� IM`�
bcILnEa� DeCM`a�4� C� EaI]]`� J� ]IL� ljcE� JDhbC]j� lIJiEJcI]]jI� `Mg
eC]EiI]Eh4� DD`FEajI� ]C� DJI� JcNiCE� fEb]E4� K`H`ejI4� `F]CK`4�
]EKCK� ]I� `lIJdIiEDCcE� ]E� lIb`dCJ]`JHE� JHeC]j4� ]E� D`I]]`L� oPg
PIKHED]`JHE<� �HdNJKC� `HaI]hcEJ^� lIb� DEFEajk� deEiE]� yD`�
DJhK`a�JcNiCI� �D]IeN�`]E� ljcE�]IDIF`aj|4�bCFC]Eh� ljcE�]CdeCDg
cI]j� ]I� ]C� J`DIenI]JHD`DC]EI� l`IDjk� ]CDjK`D4� C� J`JHCDchcE�
Jc`f]N_� JEJHIaN� d``meI]EL4� ]CMeCF�EcE4� ]C`l`e`H4� ]CKCbC]EL� bC�
de`DE]]`JHE<

�I� c_lEc� `]� E� d`IbFKE� F`a`L� ]C� d`dNH]jk� aCnE]Ck4� K`MFC�
deEk`FEc`J^� de`FIcjDCH^� dNH^� HNFC� E� `leCH]`� bC� FDI]CFrCH^�
iCJ`D<� �H`En^�]C�`l`iE]I�F`e`ME�E�HIehIn^�FeCM`rI]]`I�DeIah4�d`g
KC� KCK`L.]ElNF^� nHCHJKEL� ]I� d`FlIeIH�HIlh<�Y`fIH� ljH^4�HCK`L�E�
F`cf]C� ljcC� ljH^� fEb]^� J`cFCHC4� FCfI� MIe`h4� E� ]I� H`c^K`� D� Rbg
eCEcI4� C�DIbFI†� �]� ]I�djHCcJh�oH`�`JdCeEDCH^<� �]�de`JH`� ]I�k`HIc�
Fch� JIlh� HCK`L� fEb]E4�D`�DJhK`a�JcNiCI�]C�]I`deIFIcI]]`�F`cMEL�
Je`K<� �HFCH^� fEb]^� bC� e`FE]N�€� D� c_l`L� a`aI]H<� T`DEH^� d`dNHg
]jI�aCnE]j�€�]E�D� K`Ia�JcNiCI<

�D]Ie� K`cIlCcJh4� bCd`c]hH^� EcE� ]IH�cIfCmEI� dIeIF� ]Ea� C]KIg
Hj4� E� ImI� d`� `F]`L� deEiE]I<� O`H^� `]�E�JKCbCc�`HrN*� 44YI]h�`]E�F`�
oH`M`� ]EK`MFC�]I�Ja`MNH�F`DIJHEu4�€�]`� oH`� ljcC4�JK`eII4� leCDCFC4�
iIa� EJKeI]]II� NlIfFI]EI<� �D]IeN� D`DJI� ]I� ljc`� hJ]`4� iH`� a`MNH�
t`]Eu<� s`cII� H`M`4� D� FILJHDEHIc^]`JHE� `]� ]I� b]Cc4� iH`� EaI]]`�
JFIcCcE� t`]Eu�J�IM`�`Hr`a<

�FIefC]]`JH^� `HrC� ljcC4� DIe`hH]`4� de`JH`� de`PIJJE`]Cc^]ja�
]CDjK`a<� GIa� ]I� aI]II4� D`bDeCHhJ^�D�RbeCEc^4�`]�HCK�]EK`MFC�]Eg
iIM`�E�]I�`l~hJ]Ec�Jj]N<� �]�cEn^�d`nNHEc4�iH`�IM`�DH`eCh�fI]EH^g
lC� ]C� JCa`a� FIcI� ]I� ljcC�FD`IfI]JHD`a4�d`H`aN�iH`�H`H4�KH`� ljc�
fI]CH� ]C� IM`� aCHIeE4� oH`� D`DJI� ]I� H`H� iIc`DIK4� K`H`ejL� bC�MeC]Eg
rIL� fI]EcJh� ]C� UEc^aI<� �F]`M`� Eb� oHEk� FD`Ek�d`�bCK`]N�]I�JNmIg
JHD`DCc`<� �C4� K`]Ii]`4� IM`� d`JCFEcE�D�H_e^aN�bC�ndE`]Cf�D�d`c^g
bN� RbeCEch<� U �̀ DJhK`a� JcNiCI4� HCK� ljcE� JP`eaNcEe`DC]j� `lDEg
]I]Eh<� �� ]C� JCa`a� FIcI†� �� iH`� `]4� �D]Ie4� d`� oH`aN� d`D`FN� FNg
aCIH†

�H]`nI]Eh� aIfFN� `Hr`a� E� aCHIe^_� D]In]I� `JHCDCcEJ^� FeNfIg
JHDI]]jaE<� �HIr� d`iHE� KCfFN_� ]IFIc_� deEIbfCc� D� JD`L� JHCejL
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F`a� D� �Ik`D`HI� E� de`D`FEc� a]`MEI� iCJj� ]C� KNk]I4� lIJIFNh� J� aCg
HIe^_<

€�Gj�HIdIe^� DEFEn^� IM`� iCmI4�iIa�D�HI�DeIaI]C4�K`MFC�Dj�fEcE�
DaIJHI4�€�JKCbCc�IL�`F]CfFj��D]Ie<

�]C�d`fCcC�dcIiCaE<
€�Gj� FNaCIn^4� iH`�JCa`I�DCf]`I�D� fEb]E4�oH`� iNDJHDC†��CbeInE�

HIlI�bCaIHEH^4� iH`�oH`�]I�HCK<
�D]Ie� EJH`cK`DCc� oHE� Jc`DC� KCK� b]CK� H`M`4� iH`� aCH^� D`JdeEg

]hcC� eCbejD� J� aNfIa� lIb� DJhK`L� DeCfFIl]`JHE4� JiEHCh4� iH`� oH`�
II� dCHeE`HEiIJKEL� F`cM<� S`iIaN� ljc`� IL� ]I� d`fIeHD`DCH^� JD`Ea�
d`c`fI]EIa� bCaNf]IL� fI]mE]j4� K`MFC� FeNMEI� `HFCDCcE� bC� RbeCg
Ec^� fEb]^†� �]C� ]E� eCbN� ]I� de`Eb]IJcC� ]E� `F]`M`� `JNfFC_mIM`�
Jc`DC� ]E� D� CFeIJ� `HrC4� ]E� D�CFeIJ�UEc^aj4�k`Hh�M`D`eEH^�`�]IL�Ebg
lIMCcC<� Rb� `HFIc^]jk� II� DjJKCbjDC]EL�JcIF`DCc`4�iH`�UEc^aC�ljg
cC� `F]Ea� Eb� EJdjHC]EL4� tDjdCDnEk� ]C� F`c_� HD`IM`� lIF]`M`� `Hg
rCu4�HCKEa�fI�KCK�CeIJH�E�H_e^aC<

�D]Ie� d`]EaCc� II� d`bErE_4� ]`� DHCL]I� ]I� a`M� ]I� iNDJHD`DCH^�
]IK`H`e`M`� deIbeI]Eh<� QaN� ljc`� lj� d`]hH]II4� IJcE� lj�`]C�de`Kg
cE]CcC�JD`_�JNF^lN<

�`DJIa� d`.FeNM`aN� DJI� oH`� dIeIfEDCc� `HIr<��]�]I�JKejDCc4�iH`�
`lEfI]� JNF^l`L4� k`Hh� d`]hH^� iH`.]ElNF^� Eb� IM`� ]CaIK`D� ljc`�
HeNF]`<� tV`MFC� Hj� DJI� Djd`c]Ec4� oH`� K`]Iru4� €� iCJH`� d`DH`ehc�
`]<� t�EiIM`� Fch� HIlh� ]I� d`fCcI_H4� d`KC� Hj� ]NfI]<� Gj� €�PEMNeC•�
�`� K`MFC� Hj� DJI�Djc`fEc4�`]E�]C�HIlh�dc__Hu<�R�deElCDchc*� tQJg
cE4� K`]Ii]`4� HIlI� d`JiCJHcEDEc`J^4� E� Ea� `JHC]IHJh4� ]C� K`M`� dcIg
DCH^u<� �D]Ie4� ljDCc`4�JdeCnEDCc*� tVH`�oH`� t`]Eu†�VH`†u

�C� oH`� `HIr� `lji]`� ]I� `HDIiCc<� �`� d`H`a4� d`JcI� ]IJK`c^KEk�
aE]NH� a`ciC]Eh� F`lCDchc*� tRJd`c^bN_H� HIlh4� H`i]`� Hj�CdIc^JE]<�
UjfEaC_H�DJI4� iH`�a`f]`<��`JNkC4�C�bCHIa�DjleCJjDC_Hu<

O`Hh� `HIr� ]I� KCJCcJh� FIHCcIL4� DJI� E�HCK�ljc`�d`]hH]`<� �]�JHCe<�
VJHCHE4� `]� E� JHCeja.H`� ImI� ]I� ljc<� QaN� ljc`� deEaIe]`� dhH^FIg
JhH� dhH^� cIH<� �`� D� RbeCEc^� `]� D`bDeCHEcJh� eCbFCDcI]]ja<� �I� D�
JDhbE� J� CeIJH`a� E� F`de`JCaE4� ]IH<� tUJI� bCDEJEH�`H�H`iKE�beI]Eh4�
€� `l~hJ]Ec� `]� KCK.H`� �D]IeN<� €��� `F]`L�JH`e`]j4�`FE].FDC.HeE�
M`FC� H_e^aj�€�oH`� `iI]^� dc`k`4� J� FeNM`L� €�dNJHhK<�q�a`M�lj�oH`�
DjFIefCH^4� JH`h� ]C� M`c`DIu<� QM`� ]CJHe`I]EI� ]I� ljc`�JDhbC]`�E�J`�
bF`e`D^Ia4� k`Hh� K� F`KH`eCa� `]� ]CDIFjDCcJh� F`D`c^]`� iCJH`<� �I�
HeID`fEcE� IM`� E� FI]If]jI� bCHeNF]I]Eh4� k`Hh� `]� `iI]^� ]NfFCcJh4�
EaIh� cEn^� ]Il`c^nN_� dI]JE_<� S`JcI� JD`IM`� D`bDeCmI]Eh� `HIr�
FDCfFj� djHCcJh� ]CcCFEH^� J`lJHDI]]jL� lEb]IJ4� ]`� ]EiIM`�Eb�oH`M`�
]I�Djnc`<

RJHE]]Ch�deEiE]C�IM`�FIdeIJJEE� ljcC�bCdehHC]C�McNlfI<
t�]E� FC_H� HIlI� D`ba`f]`JH^� d`c_l`DCH^Jh� FeCM`rI]]jaE�

KCa]haE4� €� bCaIHEc� `]� `F]CfFj� D� eCbM`D`eI� J� �D]Ie`a<� €� Gj�
FIefEn^� oHE� eNlE]j� D� eNKCk4� a`fIn^� FCfI� d`bClCDEH^Jh4� d`EMg
eCH^� EaEu<� UJI� oHE� FeCM`rI]]`JHE4� a`c4� lNFNH� HD`EaE4� IJcE� Hj
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JFIcCIn^� H`.H`� E� H`.H`4� M`D`ehH� `]E<� R� HCK� lIb�K`]rC<� 44V`MFC�]CJg
HNdCIH� J``HDIHJHDN_mEL� a`aI]H� E� Hj� deEk`FEn^� bC� JD`EaE� eNg
lE]CaE4� JHNiEn^� D� FDIe^<<<� RbDE]EHI4�M`D`ehH�`]E4�KCKEI�eNlE]j†�
VCK�DCnI�Eah4�KJHCHE†u

t‚H`� DJI� oH`� b]CiEH†u�€�DJd`aE]Cc� �D]Ie� JD`L�D`de`J<�U�`HDIH�
`HIr�H`c^K`�KCiCc�M`c`D`L<

�HIr� ]I�cMCc<��D]Ie� ljc� D� oH`a�NDIeI]<� �`4�a`fIH� ljH^4�H`4�iH`�
KCbCc`J^� EJHE]`L� IaN4� ]I� D`JdeE]EaCc`J^� HCK� FeNMEaE� c_F^aE†�
QJcE� JNmIJHDNIH� H`c^K`� `F]C.IFE]JHDI]]Ch� EJHE]C� Fch� DJIk�E� ]C�
DJI� DeIaI]C4� H`� iH`� `JHCIHJh� FIcCH^� aCcI]^K`aN� tIKKIu†� tQKKIu4�
N� K`H`e`M`� ]IH� Jd`J`l]`JHIL4� iH`lj� DjM`F]`� de`FCDCH^� E� d`KNg
dCH^4� ]IH� Jd`J`l]`JHIL4� iH`lj� JHCH^� aCHIaCHEK`a� EcE� kEaEK`a†�
�INfIcE� `]� `leIiI]� DJ_� fEb]^� JHeEi^� KNeCa� K`MHE†� R� ]EK`MFC�
]I� NDEFEH� D]`D^� weC]KPNeH†� ‚H`� fI� IaN� `JHCIHJh†� QbFEH^� J� x̀ .�
nC]`L� eCb� D� ]IFIc_� ]C� d`dNHKCk� ]C� dchf� D� �nF`FI†� �FCH^� `H�
HIHKE]`M`� FeNMC� eCl`Hj� D� t}c^.�cIu†� �JHCDCH^Jh� F`le`d`ehF`ig
]ja� t IKKIu4� D`deIKE� `djHN4� ]CK`dcI]]`aN� bC� iIHjeI� M`FC� D�
KElNrI� E� d`JcNf]`aN� JdEJKN� D� CeaEE†� �EK`MFC� ]EiIM`� ]I� djg
HCH^Jh� JFIcCH^� ]E� Fch� JIlh4� ]E� Fch� JD`IL� JHeC]j†�G`c^K`�d`H`aN4�
iH`� N� `HrC� oH`� ]I� d`cNiEc`J^†� Y`fIH� ljH^4� oH`� ]I�Ek�DE]C4�EcE�]I�
d`c]`JH^_�Ek†�Y`fIH4�`HIr�DJI�fI�DbhcJh�bC�FIc`� ]I�J�H`M`�K`]rC†

�D]Ie� bCd`c]Ec� DJI� C]KIHj� E� `HFCc� Ek� FIDNnKI<� ‚IeIb� ]Ig
JK`c^K`� aE]NH� `]C�DdNJHEcC� IM`� D� FeNMN_� K`a]CHN4� FDIe^� K`H`g
e`L�`]�]I�bCaIHEc<�U�K`a]CHI�J�aIHCccEiIJKEa�nKCP`a�Fch�dCd`K�
J� F`KNaI]HCaE� E� IFE]JHDI]]ja� JHNc`a� Fch� d`JIHEHIcIL� bC� FIg
eIDh]]ja� JH`c`a� JEFIc� aNfiE]C� JeIF]Ek� cIH<� �]� D]EaCHIc^]`�
DbMch]Nc�]C��D]IeC�E4�d`fCD� IaN�eNKN4�deIFc`fEc� JIJH^<

€�VCK�fEDIHI†
€��dCJEl`4�k`e`n`4�€�`HDIHEc4�JcIMKC�NFEDEDnEJ^4� �D]Ie<
€���KCK�d`fEDCIH�DCn�`HIr†
€��dCJEl`4�H`fI�]Idc`k`<
€� SeIKeCJ]`<� �� KCK� fEDIH<<<� €� �]� ]CbDCc� Eah� K`aC]FEeC� iCJg

HE4�D�K`H`e`L� �D]Ie�JcNfEc�D�CeaEE<
RaI]C� K`aC]FEe`D� `J`ljk� d`FeCbFIcI]EL� McCJ]`JHE� ]I� deIFCg

DCcEJ^<� �D]IeN� ljc`� ]IhJ]`4� d`� KCK`L� deEiE]I� deE]EaCDnEL� IM`�
iE]`D]EK� ]CbDCc� oH`� Eah� €�H`� cE� Fch� H`M`4� iH`lj� J`bFCH^� CHa`Jg
PIeN� F`DIeEh� aIfFN� ]EaE4� H`� cE� de`DIehh� �D]IeC<� Ude`iIa4� `]�
a`M� oH`� JFIcCH^� E� Eb� fIcC]Eh� JCa`NHDIeFEH^Jh<� �D]Ie� eInEc� `Hg
DIHEH^�d`.FIc`D`aN<

€� �]� ljc� D� `HcEi]`L� P`eaI4� K`MFC� h� DEFIc� IM`� D� d`JcIF]EL�
eCb<

€� }H`� ljc`� KCK� lNFH`<<<� D� PIDeCcI4� ]I� HCK�cE†�€� Jde`JEc� IM`�
J`lIJIF]EK4� ]IleIf]`� d`FDEMCh� K� JIlI� d`lcEfI� H`]KN_� dCdKN4�
cIfCmN_�]C�JH`cI<

€�U� aCeHI4� €� `HDIHEc� �D]Ie4� JHCeChJ^� ]I� DjFCH^� E]H`]CrEIL�]E�
JD`IM`� eCbFeCfI]Eh4� ]E� JD`IM`� NFEDcI]Eh<� �]� E� ]C�JCa`a�FIcI�EJg

&&



djHjDCc� FD`LJHDI]]`I� iNDJHD`<� �� `F]`L� JH`e`]j4� ljc� eCbFeCfI]�
oHEa� bCEMejDC]EIa4� J� FeNM`L� €�D`JkEmI]� aC]EdNchrEhaE� JEFIDg
nIM`� dIeIF� ]Ea� iE]`D]EKC<� �]E4�F`cf]`� ljH^4�HeEfFj�de`DIeEcE�
DJI�JDIFI]Eh�`� ]Ia4� ]`�HIa�]I�aI]II�FILJHD`DCcE�`iI]^�`JH`e`f]`<

‚E]`D]EK� deIFc`fEc� �D]IeN� JEMCeIHN<� �D]Ie� `HKCbCcJh4� `HaIg
HED� deE� oH`a4� iH`� JCa� k`bhE]� KClE]IHC� JIlI� JEMCeIHN� ]I� Dbhc<� GI4�
KH`� JCaE� ]I� KNehH4� `lji]`� E� FeNMEa� ]I� deIFcCMC_H4�HCK�iH`�E�oH`�
a`f]`� ljc`� d`JiEHCH^� aCcI]^KEa� dJEk`c`MEiIJKEa� HIJH`a4� €� C�
H`H� cE� �D]Ie� iIc`DIK4� bC� K`H`e`M`� JIlh� DjFCIH†� VNeEc^mEK� a`M�
]Ide`EbD`c^]`� DbhH^� JEMCeIHN<� U`H� a`c`Frj•� Z� ]IM`� D`b]EKc`�
]IdeI`F`cEa`I� fIcC]EI� JFIcCH^� DEF4� iH`� `]� DJI� fI� k`iIH� bCKNg
eEH^� €� Fch� H`M`� iH`lj� d`Ja`HeIH^4� KCK� `HeICMEeNIH� ]C� oH`� IM`�
J`lIJIF]EK<� �`� FIcCH^� oH`M`� �D]Ie� ]I� JHCc<� �Cde`HED4� `]� DIJ^�
`leCHEcJh� D� JcNk� E� D]EaCHIc^]`� JcNnCc� H`4� iH`� M`D`eEc� IaN� iEg
]`D]EK<

QJcE4� M`D`eEc� `]4� �D]IeC� bCiEJchH� D� Ek� `eMC]EbCrE_4� N� ]IM`�
lNFIH� `iI]^� E]HIeIJ]Ch� eCl`HC<� �C� ]j]In]IL� JHCFEE� ]Ic^bh� ImI�
JKCbCH^4� lNFNH� cE� �D]IeN� deIFc`fI]j� deIFDCeEHIc^]jI� EJdjHCg
]Eh<� �`� d`JcI� EJdjHC]EL4� IJcE� `]� Ek� de`LFIH4� d`JcIFNIH� FcEHIc^g
]jL� KNeJ� HeI]Ee`D`K<� �D]Ie4� eCbNaIIHJh4� a`fIH� ]I� JFCH^� HIJHj4�
KCK� oH`� de`EJk`FEH� deEaIe]`� J� d`c`DE]`L� ]CaIiI]]jk� EaE�
KC]FEFCH`D<� �`� DjFIefCD� Ek4� `]� d`cNiEH� NDcIKCHIc^]N_� eCl`HN<�
�I� H`c^K`� NDcIKCHIc^]N_4� ]`� E� ieIbDjiCL]`� DCf]N_� Fch� IM`�
JHeC]j<� �]C� `lIJdIiEH� IaN� NDIeI]]`JH^� D� JIlI4� dI]JE_� E� JHeCg
k`DKN4� aIFErE]JK`I� `lJcNfEDC]EI4�DKc_iCh�FC]HEJHC<�QaN�a`fIH�
deIFJHCDEH^Jh� D`ba`f]`JH^� E]HIeIJ]jk� d`IbF`K� bC� MeC]ErN4� `]�
Nb]CIH4� de`F`cfCc� iE]`D]EK4� iH`� Ek� `eMC]EbCrEh� ]Cd`aE]CIH�
dEeCaEFN*� l`c^n`I� iEJc`� c_FIL� N� d`F]`fEh�E� `iI]^� ]Ia]`MEI�€�
]C�DIenE]I<� G`c^K`� `H�JCa`M`� �D]IeC�lNFIH�bCDEJIH^4�KCK�DjJ`K`�
`]�d`F]EaIHJh<

€� UbMch]EHI4� K� deEaIeN4� ]C� aI]h4� €�de`F`cfCc� iE]`D]EK4� hDg
]`� NDcIKChJ^� J_fIH`a<�€�q�]CiE]Cc�J�JCajk�]Eb`D<�Y]I�deEnc`J^�
a]`M`I� deI`F`cIH^� deIfFI4� iIa� h� F`JHEM� a`IM`� HIdIeIn]IM`� d`g
c`fI]Eh<

44R� iH`� Hj� JILiCJ†� €�d`FNaCc� de`� JIlh� �D]Ie<� €� �EFEn^� ]C� FIg
eIDh]]`a� JHNcI� D� fCeK`L� aCcI]^K`L� K`a]CHI� E� E]HIeD^_EeNIn^�
]I`djH]jk� KC]FEFCH`D<� R� oH`� D� dhH^FIJhH.H`� cIH•� �iI]^� NDcIKCg
HIc^]`I� bC]hHEI� €� ]EiIM`� ]I� JKCfIn^<� �N� E� iH`†u�€�de`F`cfCc�
FCc^nI� eCbajnchH^� �D]Ie<� }HC� bCkNFCcCh� K`a]CHC� ]C� NcErI�
s`e`k`DC� hD]`� ljcC� d`aImI]EIa� Fch� HIk4� KH`� JH`hc� D� `J]`DCg
]EE� dEeCaEFj4� �̀ K`H`e`L� H`c^K`� iH`� H`cK`DCc� IaN� iE]`D]EK<�
�CDIekN4� DIe`hH]`4�DJI� ]IJeCD]I]]`� deEDcIKCHIc^]II<� ��DIenE]C4�
K� K`H`e`L� NJHeIachcJh� �f`]� ZoL]4� a`McC� `KCbCH^Jh� J`DIenI]]`�
]I`ljK]`DI]]`L<
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S`JcI� E]HIeD^_� NfI� de`nc`� F`D`c^]`� a]`M`� DeIaI]E4�C� DjJ`g
K`d`JHCDcI]]jI� M`Jd`FC4� EaI_mEI� bNl]jI� JHeCk`DKE4� ImI� F`cM`�
]I� FCDCcE� `� JIlI� b]CH^<� �E� HIcIP`]]jk�bD`]K`D4�]E�dEJIa<� �`�HCK�
KCK� �D]Ie�DJI� eCD]`� ]EKCK`M`� eInI]Eh� ImI�]I�deE]hc4�H`� IM`�oHC�
JEHNCrEh� Dd`c]I� NJHeCEDCcC4� E�`]�oHEa�cIH`a�67=7�M`FC�eInEc�d`g
c`fEH^Jh�]C�k`F�J`ljHEL4�KCKEa�lj�`]�]E� ljc<

€� }H`H� iIc`DIK�Eb� t}c^.�cCu� ]I� FCDCc� `�JIlI�b]CH^†�€�Jde`JEcC�
IM`�KCK.H`�x`nC]C<

�D]Ie�de`ajiCc� iH`.H`� ]IicI]`eCbFIc^]`I�E�d`KCiCc�M`c`D`L<
€��]� iH`.H`�]I�H`e`dEHJh<
U`de`J� x`nC]j� ]I� ljc� deCbF]ja<� �JI]^_�`]C�JHC]IH�FEdc`aEg

e`DC]]ja� NiEHIcIa<� �]E� ImI� ]I� `lJNfFCcE� FCHN� JD`IL� JDCF^lj4�
]`�H`4�iH`�`]E�DJK`eI�d`fI]hHJh4� ljc`�hJ]`� `l`Ea�E� lIb�Jc`D<�VCK�
H`c^K`� �D]Ie� ]CLFIH� eCl`HN4� `]E� ]Ci]NH� d`FjJKEDCH^� JIlI� KDCeg
HEeN<� �]E� c_lEcE� FeNM� FeNMC<� �E� J� KIa� FeNMEa�x`nC]C�]I�DJHeIg
iCcCJ^�D�HIiI]EI�iIHjeIk�cIH4�K`H`ejI��D]Ie�de`DIc�D�CeaEE<�QJcE�
`]E� d`fI]hHJh4� II� e`FEHIcE� d`a`MNH� Ea� NJHe`EH^Jh<� U� K`]rI�
K`]r`D4� ]I� a`MNH� fI� `]E� F`� lIJK`]Ii]`JHE� DJHeIiCH^Jh� D� JHCg
eI]^K`a4�DbhH`a�DbCLaj�CDH`a`lEcI<

€�Z�aI]h�IJH^�ImI�K`I.iH`�D�bCdCJI<
€�U�JCa`a�FIcI†�R�iH`�oH`†
€� }H`� M`JNFCeJHDI]]Ch� JcNflC<� QJcE� `]C�DjM`eEH4� lNFIH� `iI]^�

k`e`n`<� �ILiCJ�h�de`JH`� fFN<��I�b]C_4� iH`�a]I�`HDIHhH<
�EiIM`� l`c^nI� `]� IL� ]I� JKCbCc4� E� `]C� ]I� JHCcC� JdeCnEDCH^<� }H`�

ljcC� `F]C�Eb� II� `J`lI]]`JHIL4�K`H`eCh�]eCDEcCJ^� �D]IeN�]I�aI]^g
nI4� iIa� II� D`c`Jj� rDIHC� aIFC4� H`iI]`I� NbK`I� cEiEK`� E� oaCcIDjI�
M`cNljI� McCbC<� �`� FCfI� E� oH`� ]I� ljc`� McCD]ja<� WcCD]`I4� KCK�
DJIMFC4�Jc`DCaE� ljc`�]I�`dEJCH^<

GIcIMeCaaC� deEncC� ]C� CFeIJ� aCHIeE� l`cII� iIa� iIeIb� aIJhr<� V�
oH`aN� DeIaI]E� �D]Ie� NfI� d`iHE� d`bCljc� `l� E]HIeD^_� ]C� NcErI�
s`e`k`DC<� �]� J� l`c^nEa� ]IHIedI]EIa� fFCc� DIJHIL� Eb� t}c^.�cC6z<�
QJcE� lj� H`c^K`� d`FDIe]Nc`J^� KCK`I.]ElNF^� aIJH`� D� J`JHCDI�
oKEdCfC4�k`H^�`PErEC]HC<� }H`�JNcEc`�dNHInIJHDEh4�C�`]�DJ_�fEb]^�
aIiHCc�`� ]Ek<

U� HIcIMeCaaI� IaN� deIFcCMCc`J^� hDEH^Jh� ]I� ]C� NcErN�s`e`k`DC4�
C� d`� FeNM`aN�CFeIJN<�GIa�]I�aI]II�E�bFIJ^�`]�d`dCc�D�HCKN_�fI�bCg
]_kC]]N_� K`]NeN<� R� HCKCh� fI� JKNi]Ch� FIDNnKC� d`de`JEcC� IM`�
d`F`fFCH^4� deIfFI� iIa� de`dNJHEcC� D`� D]NHeI]]__� K`a]CHN� iIg
eIb� HCKN_� fI� ]IbCaIH]N_� FDIe^� D� JHI]I<� R�FIeIDh]]jL� JH`c� `KCg
bCcJh� H`i]`� HCKEa� fI4� KCK� D� K`a]CHI� ]C�NcErI�s`e`k`DC<��F]CK`�
iE]`D]EK4�JEFIDnEL�bC�oHEa�JH`c`a4� ljc�FeNMEa<

€� q� k`iN� d`M`D`eEH^� J� DCaE� `� eCl`HI4� `� K`H`e`L� J� DCaE� NfI�
M`D`eEcE<�Uj�DJI�ImI�bCE]HIeIJ`DC]j†

. � C <
€�O`e`n`<�€�‚E]`D]EK�Dbhc�J`�JH`cC�KCcI]FCe^4�`HaIHEc� KeNfg
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K`a� FCHN� E� d`KCbCc� II� �D]IeN<� [CHIa� `]� d`FDE]Nc� K� ]IaN� EJdEg
JC]]jL�cEJH`K�lNaCME<

€�U� NKCbC]]jL� FI]^� hDEHIJ^� d`� oH`aN� CFeIJN<� UjNiEHI� IM`�]CEg
bNJH^� E� DIe]EHI� a]I� lNaCfKN<� S`IbfCLHI� HNFC�]I�]C�aCnE]I4�C�M`g
e`FJKEa� HeC]Jd`eH`a<� GCa� DCa� deEFIHJh� ]IK`H`e`I� DeIah� d`Ng
iEH^Jh<� U �̀ DeIah� `lNiI]Eh� DCa� deIFJH`hH� K`I.KCKEI�EJdjHC]Eh4�C�
d`�`K`]iC]EE�KNeJC�€�oKbCaI]j<� ‚H`� lNFIH�FCc^nI4�€�d`Ja`HeEa<

�D]Ie�JaNmI]]`�a`ciCc<
€�Z�DCJ�IJH^�D`de`Jj†
€�q� k`HIc� lj�Nb]CH^4�`b]CiCIH�cE�DJI�oH`4�iH`�N�aI]h�IJH^�eCl`HC�

E�h� lNFN�d`cNiCH^�bCedcCHN†
€�Uj� F`dNmI]j� K� EJdjHC]Eha4� C�oH`�b]CiEH4�iH`�DCa�lNFNH�dcCg

HEH^<� Uj� DeIaI]]`� lNFIHI� bCiEJcI]j� D� nHCH� K`adC]EE4� bC]EaC_g
mILJh� ljH`DjaE� NJcNMCaE� Fch� ]CJIcI]Eh<� q� H`i]`� ]I� b]C_4� D�KCg
KN_<� �`� K`adC]Eh� lNFIH� IfI]IFIc^]`� deEJjcCH^� DCa� iIK<� ‚H`.�
]ElNF^�ImI†

€��IH4�JdCJEl`<�UJI�D�d`ehFKI<
€� �IcC_� NFCiE<� €� ‚E]`D]EK� de`Hh]Nc� IaN� eNKN4� ]I�DJHCDCh� J�

aIJHC<�Z]jcCh�FIDNnKC�NfI�`HKejDCcC�dIeIF�]Ea�FDIe^<
‚IeIb�aE]NHN�]`DjL�CMI]H�Y`JCFC�ljc�]C�NcErI<
S`bF]II4� D� oH`H� fI� FI]^4� `]� IkCc� J� x`nC]`L� D� tJEHe`I]Iu<� S`g

DE]NhJ^� KCK`aN.H`� IaN� JCa`aN� ]IhJ]`aN� d`lNfFI]E_4� �D]Ie�
Jde`JEc� II4� KCK� lj� `]C� `H]IJcCJ^� K� oaEMeCrEE� Eb� RbeCEch<� U`dg
e`J� D`b]EK� KCK.H`� JCa� J`l`L<��]�]I�`HFCDCc�JIlI�`HiIHC�D�H`a4� iH`�
EaI]]`� bCJHCDEc`� IM`� bCFCH^� IM`<� x`nC]C�d`Ja`HeIcC� ]C� ]IM`� ]Ig
d`]EaC_mEa�DbMchF`a<

€�VNFC�fI�oH`†�€�Jde`JEcC�`]C<
€� �I� b]C_<�U�WIeaC]E_4�]CdeEaIe4�EcE�ImI�KNFC.]ElNF^<�Y`fIH�

ljH^4�D� �aIeEKN<
€�Gj�EaIIn^�D�DEFN�]CDJIMFC†
€�V`]Ii]`4�]CDJIMFC<�}aEMeCrEh�€�oH`�]CDJIMFC<
x`nC]C�bCJaIhcCJ^4�]`� iNH^�EJKNJJHDI]]`<
€� �I� a`fIH� ljH^4� iH`� Hj� oH`� JIe^Ib]`4� €�JKCbCcC� `]C<� €�q� ]Cg

iE]C_� NiEHIc^JHD`DCH^� oH`L� `JI]^_<� S`H`a4� a`E� e`FEHIcE<<<� UIF^�
]Cn� F`a� bFIJ^<� €� �]C� d`Ja`HeIcC� ]C� �D]IeC� E� deElCDEcC*� €� �I�
D`c]NLJh4�eC]`�EcE�d`bF]`4�]`�Hj�d`cNiEn^�k`e`nN_�eCl`HN<

�D]Ie� de`a`ciCc<� �]� ]I� JKCbCc� x`nC]I4� iH`� N� ]IM`� NfI� IJH^�
eCl`HC4� a`fIH� ljH^4� FCfI� k`e`nCh<� Z� ]IM`� ljc`� `HiIHcED`I� `mNg
mI]EI4� iH`� ]IiH`� d`F`l]`I� NfI� ljc`� D� IM`� fEb]E<� }H`� KCbCc`J^�
JHeC]]ja<� �F]CK`� ]`i^_4� NfI� bCJjdCh4� `]� DJd`a]Ec4� `HKNFC�Dbh.�
cJ� 4 �̂ oH`� `mNmI]EI<� �HIr� JdeCnEDCIH�aCH^4� ]I�k`iIH�cE�`]C�`JHCH^g
Jh� D`� weC]KPNeHI� ]CDJIMFC4� C� `]C� `HDIiCIH*� tGj4� F`cf]`� ljH^4�
J`nIc�J�NaCu<

O`Hh� `JHCDCc`J^� ImI� FDI� ]IFIcE� F`�F]h�hDKE�]C�HeI]Ee`D`i]jL�
dN]KH4� �D]Ie� ]I� NFIefCcJh� `H� EJKNnI]Eh� E4� D`Jd`c^b`DCDnEJ^�
ImI� eCb� tJEHe`I]`au4� ]C� JcIFN_mEL� FI]^� d`IkCc� yeCbNaIIHJh4
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`FE]|� D� JH`e`]N� HIc^.CDEDJK`M`� eCL`]C� OC.VEe^h<� �HHNFC� `]� ]Cg
deCDEcJh� d`� JIDIe]`L� F`e`MI� D� OCLPN<� �]� ljc� bCE]HeEM`DC]� €�
aIJH]`JH^� ljcC� k`e`n`� IaN� EbDIJH]C4� ]`� `]� ]I� a`M� deEd`a]EH^�
HCa� ]E� `F]`M`� bFC]Eh4� K`H`e`I� a`Mc`� lj� ljH^� HeI]Ee`D`i]ja�
rI]He`a� Y`JCFC<� �IJK`c^K`� eCb� de`IkCD� d`� NcErI� HNFC� E� `leCHg
]`4� �D]Ie� ]I� NDEFIc� ]EK`M`4� Ke`aI� a`c`Fjk� c_FIL4� DIe`hH]`�
JHNFI]H`D4� K`H`ejI� de`MNcEDCcEJ^�EcE�JEFIcE�MeNddCaE�]C�d`eEJg
Hjk� lIH`]]jk� JHNdI]hk<� ZcErC� NdEeCcCJ^� D� `HKejH`I� d`cI4� `KeNg
fI]]`I� de`D`c`i]`L� `MeCF`L<� U� rI]HeI� d`ch� DEF]IcJh� MeEl`DEFg
]jL� KNd`c� KCK`M`.H`� J``eNfI]Eh<� �``eNfI]EI� d`k`FEc`� ]C� MIg
]IeCH`e]jL� bCD`F� EcE� l`al`NlIfEmI<� �D]Ie� ]CiCc� d`FNajDCH^4�
iH`4� D`ba`f]`4� `]� d`cNiEc� `iIeIF]`L� HIJH� ]C� J``leCbEHIc^]`JH^<�
sjc`� J`DIenI]]`� hJ]`4� iH`� D`de`Jj� bCFCDCH^� `]� ]I� a`fIH<� �I�
a`fIH� E� D`bDeCHEH^Jh� K� iE]`D]EKN4� d`JcCDnIaN� IM`� J_FC4� `l~g
hJ]ED4� iH`� IaN� ]I� NFCc`J^� ]CLHE� NKCbC]]jL� dN]KH<� �`lJHDI]]`4�
E� EFHE� ljc`� ]IKNFC<� �lC�eCbC�IaN�d`KCbCc`J^4�iH`�d`aImI]Eh4�MFI�
de`EJk`FEcE� DJHeIiE� J� iE]`D]EKCaE� Y`JCFC4� ljcE� J]hHj� DeIg
aI]]`<

R� DFeNM� IM`� `JI]Ec`<� �CbDIe]NDnEJ^4� `]� F`IkCc� F`� aIJHC4� MFI�
NcErC� JajKCcCJ^� J� McCD]`L� HeCJJ`L<� [CdCeK`DCDnEJ^� ]C� JH`h]KI4�
`]� JHCc� DjfEFCH^<� �DEfI]EI� bFIJ^� ljc`� ]Il`c^nEa4� ]`� DJI� fI�D�
HIiI]EI� iCJC� ]IJK`c^K`� aCnE]� D~IkCc`� ]C� JH`h]KN� E� ]IJK`c^K`�
NIkCc`<

�D]Ie� de`F`cfCc�fFCH^<�QJcE� lj�IM`�Jde`JEcE4�iIM`�`]�fFIH4�`]�
lj� ]I� Ja`M� `HDIHEH^<� �`� IM`�44nIJH`I�iNDJHD`u�d`FJKCbjDCc`�IaN4�
iH`�`]�H`eiEH�bFIJ^�]I�]CdeCJ]`<

YCnE]C4� K`H`eN_� `]� E]HNEHED]`� fFCc4� deEIkCcC� iIeIb� iCJ<� U�
]IL� ]I� ljc`� ]EiIM`� HCK`M`4� iH`� DjFIchc`� lj� II� JeIFE� FeNMEk<�
�D`I� aNfiE]4� JEFIDnEk� D� ]IL4� a`McE� J`LHE� bC� a`c`Fjk� de`PIJg
J`e`D� EcE� CJJEJHI]H`D� deId`FCDCHIcIL� N]EDIeJEHIHC<� �F]CK`� `]�
iNDJHD`DCc4� iH`� oH`� ]I� HCK<� SeCDFC4� d`bF]II� `]� JKCfIH4� iH`� deCg
DEHIc^JHDI]]N_�aCnE]N�D�RbeCEcI�DJIMFC�a`f]`�Nb]CH^<

�`keC]hh� deEcEi]N_� FEJHC]rE_� aIfFN� JD`Ea� JHCeI]^KEa�
tJEHe`I]`au� E� deEDcIKnIL� IM`� aCnE]`L4� �D]Ie� JcIF`DCc� bC� ]IL�
d`� EbDEcEJH`L� l`K`D`L� Nc`iKI<� YCnE]C�]CdeCDchcCJ^�K�`MeCFI�]C�
KeC_� `HKejH`M`� d`ch4� ]`4� ]I� F`IkCD� F`� ]II4� D]IbCd]`� JDIe]Ng
cC� ]CdeCD`� E� d`IkCcC4� KCbCc`J^4� deha`� ]C� JHI]N� d`JcIF]IM`� d`�
oH`L� NcErI� bFC]Eh<� �D]Ie� FCfI� d`FNaCc4� iH`� D`H.D`H� `]C�DeIfIHg
Jh� D� lIH`]]N_� JHI]N4� `F]CK`� oH`M`� ]I� de`Eb`nc`<�VCK�HIdIe^� IaN�
JHCc`� hJ]`4� aCnE]C� D~IkCcC� ]C� NbKN_� d`F~IbF]N_� F`e`fKN� aIfg
FN� bFC]EIa� E� `MeCF`L<� U� K`]rI� F`e`fKE� `KCbCcEJ^� eCbFDEf]jI�
D`e`HC4� K`H`ejI� JHCcE� aIFcI]]`� `HKejDCH^Jh4�de`dNJKCh�CDH`a`g
lEc^<� [C� D`e`HCaE� F`e`MC� KeNH`� ncC� D]Eb4� E� aCnE]C� JKejcCJ^�
d`F�bIacIL<

GIdIe^� �D]Ie� H`i]`� b]Cc4� KNFC� IaN� ]Nf]`� hDEH^Jh� iIeIb� FDI�
]IFIcE<
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U� MeNddI� �D]IeC� ljc`4� Ke`aI� ]IM`4� ImI� FDI]CFrCH^� aNfiE]4�
D� l`c^nE]JHDI� JD`Ia� IM`� e`DIJ]EKE<� G`c^K`�FD`I�EcE�He`I�`KCbCg
cEJ^� b]CiEHIc^]`� JHCenI<� �F]`aN� FCfI� a`f]`� ljc`� FCH^� l`cII�
J`e`KC� cIH<� �EK`M`� Eb� deEJNHJHDN_mEk� `]� ]I� b]Cc<� SeCDFC4� IaN�
d`KCbCc`J^4� iH`� K`I.K`M`� Eb� a`c`Fjk� `]� MFI.H`� DEFIc4� a`fIH�
ljH^4� D� CeaEE� D`� DeIah� `l~IFE]I]]jk� NiI]EL<� �`� Eb� IM`� iCJHE�
bFIJ^�]I� ljc`�]EK`M`<

‚IeIb� ]IFIc_� �D]Ie� d`cNiEc� dIeDjL� iIK� ]C� JH`� FDCFrCH^� EbeCg
Ec^JKEk� PN]H`D<� �]� ljc� `HdeCDcI]� D`F`de`D`F]`L� JHC]rEIL� Eb�
GIc^.�DEDC� ]C� IM`� F`aCn]EL�CFeIJ�D� �Ik`D`HI<� �NaaC� ljcC�Dd`cg
]I�JKe`a]`L�E�JcIF`DCc`�k`e`n`�d`FNaCH^4�deIfFI�iIa�]CiE]CH^�J�
oH`M`� JIaIL]N_� fEb]^<� Ude`iIa4� JILiCJ� oH`� IM`� NfI� ]I� bC]EaCc`<�
�I]^ME� KCK� HCK`DjI� ]EK`MFC� ]C�EaIcE� Fch� ]IM`� JIe^Ib]`M`�b]CiIg
]Eh4� C�D� oHE� F]E� b]CiEcE� ImI� aI]^nI4� iIa�`lji]`<�QaN�]eCDEc`J^�
DJI4� iH`� `lImCc`� ]I`ljK]`DI]]jI� J`ljHEh4� d`IbFKE� D� eCb]jI�
JHeC]j4� D`ba`f]`JH^� bC]EaCH^Jh�HIa4� iH`�HIlI�d`�FNnI�E�deE�oH`a�
EaIH^�ImI�D`ba`f]`JH^�JFIcCH^�KCe^IeN<

UJI� E]JHeNKH`ej4� Ke`aI� `F]`M`4� d`� EaI]E� �oLD4� NiEDnIM`� Ek�
d`c^b`DCH^� `M]IJHeIc^]ja� `eNfEIa4� ljcE� a`c`Fj4� DJIM`� M`FC� ]C�
iIHjeI� JHCenI� JCa`M`� �D]IeC<� �oLDN� fI� d`� cErN� a`f]`� ljc`�
FCH^� DJI� nIJH^FIJhH4� k`Hh� HIc`� IM`� ljc`� kNF`mCDja� E� JEc^]ja4�
KCK�N�FDCFrCHEdhHEcIH]IM`<� �D]Ie�eIFK`�DJHeIiCc� aNfiE]�D�HCK`L�
deIKeCJ]`L�P`eaI<

�oLD� ljc� CaIeEKC]rIa4� D� de`nc`a� a`ehK`a<� �]� HCK� E� ]I� ]Cg
NiEcJh�deCDEc^]`�M`D`eEH^�]C�EDeEHI<� �D]Ie4�HCK�fI�KCK�E�]IK`H`g
ejI� FeNMEI4� J� NF`D`c^JHDEIa� eCbM`DCeEDCc� lj� J� ]Ea� d`.C]McELJg
KE4�]`� �oLD�]CJHCEDCc�]C�EDeEHI<

€� Gj� EbNiCIn^� `eNfEI4� lNF^� `]`� de`KchH`•� q� fI�EbNiC_� oH`H4�
€� lNF^� `]� de`KchH•� €� hbjK•� €� bChDEc� `]� �D]IeN� deE� dIeD`L�
DJHeIiI<� Se`Eb]`JEc� `]� Jc`DC� HDIeF`� E� D� H`� fI�DeIah� de`Hhf]`<�
}H`�deEFCDCc`�JHeC]]N_�NlIFEHIc^]`JH^�IM`�eIiE<

€�sNFIa�`lC�k`e`n`�NiEH^Jh<��`M`D`eEcEJ^†
€��zKIL<
€�Gj�Eb�CeaEE†�GIlh�D�CeaEE�JHeIchH^�NiEcE†
€��N4�DE]H`DKE�]Ca�FCDCcE4�€�`JH`e`f]`�`HDIHEc� �D]Ie<
€� �KCfIn^� a]I� l`c^nN_� NJcNMN4� €� JIe^Ib]`� JKCbCc� �oLD4� €�

`KCfIn^� E� JIlI� l`c^nN_�NJcNMN4�IJcE�bClNFIn^4� iH`� K`MFC.]ElNF^�
D� fEb]E�DEFIc�`eNfEI<� [Cd`a]E�€�Hj�DEFEn^�IM`�bFIJ^�DdIeDjI<

U� ]IK`H`e`a� JajJcI� oH`� HCK� E� ljc`<� U� CeaEE� a]`M`� DeIaI]E�
NFIchc`J^� EbNiI]E_� k`c`F]`M`� `eNfEh4� DIF^� KCK.]EKCK� `]� ljc�
Eb� `HehFC� K`aaC]F`J<� ‚H`� KCJCIHJh� `M]IJHeIc^]`M`� `eNfEh4� H`�
IaN� ]EK`MFC� ]I� deEk`FEc`J^� DJHeIiCH^Jh� J� HCKEa� d`Fk`F`a4� K`g
H`ejL� deCKHEK`DCc� ]C� JD`Ek� bC]hHEhk� JHCejL� a`eJK`L� D`cK<�
SeIfFI� DJIM`� `]� deEFCDCc� `Me`a]`I� b]CiI]EI� PEbEiIJK`L� d`FM`g
H`DKI<� �I� PEbEiIJK`L� JEcI� KCK� HCK`D`L4� C� c`DK`JHE4� NaI]^_�
K``eFE]Ee`DCH^�JD`E�FDEfI]Eh<
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€� Gj� FNaCIn^4� nHC]MEJHj� k`e`n`� JHeIch_H†� €� JdeCnEDCc�
�oLD<� €�xHC]MEJHj4� lNF^� `]E� de`KchHj4� JHeIch_H�dc`k`<�QJcE�Hj�
J`lEeCIn^Jh� D`IDCH^4� EaIh� D� KCeaC]I� KCa]E4� EFE� D� nHC]MEJHj<�
�� D`H� IJcE� Hj� FILJHDEHIc^]`� k`iIn^� k`e`n`� JHeIchH^4� dejMCL�
iIeIb�DIeID`iKN<�G`i]`�HCK4�KCK�oH`�FIcC_H�aCcI]^KEI�FID`iKE<

R� d`� aI]^nIL� aIeI� iCJ� DJh� MeNddC� dejMCcC� iIeIb� DIeID`iKN� D�
d`FbIa]`a�MEa]CJHEiIJK`a�bCcI<�QfIF]ID]`<

�oLD� EJdjHjDCc� d`iHE� aEJHEiIJKN_� NDIeI]]`JH^� D� H`a4� iH`� JNg
mIJHD`DCcC� ]Id`JeIFJHDI]]Ch� JDhb^� aIfFN� oHEaE� dejfKCaE� E�
NaIcja� `leCmI]EIa� J� `M]IJHeIc^]ja� `eNfEIa<� �]�FCfI�Eb`leIc�
CP`eEba*� t‚Ia� l`c^nI� dejfK`D� iIeIb� DIeIDKN4� HIa� l`c^nI�dNc^�
D�rIc^u<

�D]Ie� ]I� d`FDIeMCc� J`a]I]E_� oHN� K`]rIdrE_<� �Ca� �oLD� DM`g
]hc� McNl`K`� D� JHI]N� MD`bFE4� d`dCFCh� H`i]`� D� nchdKN4� J� eCJJH`hg
]Eh� D� JIa^� J� d`c`DE]`L� aIHe`D4� deE� oH`a� IaN� ljc`� ]IDCf]`4� KCg
K`L�eNK`L�`]�JHeIchc<

€�O`iIn^� DjNiEH^Jh� JHeIchH^� D� rIc^4� €�M`D`eEc� �oLD4� €�EFE�D�
�cEadELJKEL� KcNl<� q� fI� NiN� DCJ4� lNF^HI� Dj� de`KchHj4� l`ID`L�
JHeIc^lI<

S`� a]I]E_� �oLDC4� l`IDCh� JHeIc^lC� ]CiE]CcCJ^� J� EbNiI]Eh� `eNg
fEh�de`HED]EKC<

€�Gj� FNaCIn^4� HD`L� DeCM4� lNF^�`]�de`KchH4� lNFIH4�KCK�rIc^�Djg
fEFCH^†� €�JdeCnEDCc� `]� �D]IeC<� €�R� ]I� d`FNaCIH<� �]�DjJHeIcEH�
D� HIlh� dIeDja4� a`fIH� ljH^4� `]� FCfI� JHeIchIH� cNinI� HIlh<� QJcE�
DjNiEn^Jh� k`e`n`� JHeIchH^� E� K� H`aN� fI� e`FEcJh� D� eNlCnKI4�
lNFIn^� fEH^� F`cM`<� �`� IJcE� DjNiEn^Jh� NKc`]hH^Jh� `H� dNcE4�
de`fEDIn^�ImI�F`c^nI<

�CbNaIIHJh4� oHE� JI]HI]rEE� ]I� JcIF`DCc`� d`]EaCH^� lNKDCc^]`<�
ZKc`]hH^Jh�`H�dNc^�€�bh]hHEI�lIJJajJcI]]`I<

Rb`� F]h� D� FI]^4� iCJ� bC� iCJ`a� `]E� NiEcEJ^� eCJd`b]CDCH^� DEFj�
`eNfEh� d`� JcCLFCa� E� rDIH]ja� FECMeCaaCa<� VCfFjL�DEF�`eNfEh4�
K`H`ejL� a`M� ljH^� EJd`c^b`DC]� de`HED]EK`a<��oLD� `l~hJ]hc4�iH`�
NaI]^I� `HcEiEH^� KCKN_.]ElNF^� kCeCKHIe]N_� Fch� `eNfEh� FIHCc^4�
a`fIH�JdCJHE�fEb]^<

€� SNch� ]I� JcIdI]^4� `]C� ]I� lNFIH� deIJcIF`DCH^� HIlh� D� eCb]jk�
]CdeCDcI]Ehk<�SNch�FDEfIHJh�d`�deha`L<

Rb� IM`� ]CJHCDcI]EL� DjHIKCc`4� iH`4� IJcE� Dj�b]CK`aj�J�`eNfEIa�
de`HED]EKC4� N� DCJ� IJH^� F`ch� JIKN]Fj4� iH`l� `J`b]CH^� ]CEl`c^nN_�
DIe`hH]`JH^� ]CdeCDcI]Eh� d`cIHC� dNcr� E� t]je]NH^u�D� de`HED`d`g
c`f]N_�JH`e`]N<

€� �`dNJHEa4� N� oH`M`� HEdC� eID`c^DIe<� �`� Hj� Na]ErC�E� k`e`n`�
b]CIn^4� iH`� dNcE4� DjdNmI]]jI� Eb� c_l`M`� eID`c^DIeC� yFCfI� IJcE�
JHeIchIH� iIadE`]|4� JcIMKC�`HKc`]h_HJh� DdeCD`<� �� oH`�b]CiEH4�iH`�
Hj�F`cfI]� `HJK`iEH^� DdeCD`<� QJcE� Hj� ]I� J``leCbEn^� E�dejM]In^�
DcID`4� dNch� d`dCFIH� J_FC<� G`i]`4� KCK� D� lE]M`<� €�R� �oLD� JD`Ea�
K`ehDja�dCc^rIa�HK]Nc��D]IeC�D�dIeI]`JErN<
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�cIFN_mEa� d`� JHIdI]E� DCf]`JHE� ljc`� EbNiI]EI� J`lJHDI]]`M`�
`eNfEh4� K`H`eja� Ea� deIFJH`EH� d`c^b`DCH^Jh<� �D]Ie� ljc� ]IaCc`�
NFEDcI]4� K`MFC� JHCejL� a`ehK� DeNiEc� Ea� d`cNCDH`aCHEiIJKEI�
tlIeIHHju� BB.M`� aCc`M`� KCcEleC<� �CJH`hmEI<� �`4�a`fIH�ljH^4�`]E�
deIF]Cb]CiCcEJ^�H`c^K`�Fch�deCKHEKE�D�JHeIc^lI†

€��IH4� oH`� DCnI� `eNfEI<� �CDJIMFC<� �ch�DCnIL�eCl`Hj4�€�JKCbCc�
�oLD<

�]� `l~hJ]Ec� FCcII4� iH`� JdIrEPEKC� Ek� eCl`Hj� FEKHNIH� `J`l`I�
`H]`nI]EI� K� `eNfE_<� �CFENJ� FILJHDEh� `eNfEh� E� IM`� de`]EKC_g
mCh� JEcC� F`cf]j� deIFJHCDchH^� Fch�CMI]H`D�aI]^nEL�E]HIeIJ4� iIa�
IM`� H`i]`JH^4� lIJnNa]`JH^� E� aCcjL� eCbaIe<� }H`� tPEc`J`PJK`Iu�
`l`J]`DC]EI4� E� €� McCD]`I� €�DDIFI]EI�D�deCKHEKN�tsIeIHHj.BBu46�
ljcE� cEi]ja� DKcCF`a� �oLDC�D� FIc`� d`FM`H`DKE� CMI]H`D�Y`JCFC<�
�`� ]IM`� EbeCEc^JKEI� CMI]Hj� EJd`c^b`DCcE� deE]hH`I� D� CeaEE� E�
d`cErEE� `eNfEI� b]CiEHIc^]`� l`c^nIM`�KCcEleC�€�HeEFrCH^�DH`e`g
M`4�HeEFrCH^�D`J^a`M`�EcE�FCfI�J`e`K�dhH`M`<

€� �]E� M`D`ehH� a]I4� Fch� iIM`� oH`H� FDCFrCH^� DH`e`L� KCcEle†�
�Ca� ]Nf]j� eID`c^DIej� l`cII� a`m]jI<� �� h� `HDIiC_� Ea*� DIe^HI�
a]I<�UCa� l`c^nEI�]I�]Nf]j<

�oLD� ]CJH`hc� E� ]C� H`a4� iH`lj� NaI]^nEH^� bCehF�€� K`cEiIJHD`�
DbejDiCH`M`� DImIJHDC� D� dCHe`]Ck<� U� eIbNc^HCHI� d`cNiCc`J^4� iH`� N�
oHEk� aCc`KCcElIe]jk� eID`c^DIe`D� JK`e`JH^� dNcE�]C�Djk`FI�E�eCg
FENJ� FILJHDEh� ljcE� ImI� aI]^nI4� iIa� N� `lji]jk<� [CH`� deE� DjJHg
eIcI� Eb� HCK`M`� eID`c^DIeC� JcjnCc`J^� cEn^� ]IMe`aK`I� nEdI]EI4�
]Cd`aE]C_mII� bDNK� tdPPau4� E� ]I`lk`FEa`JH^� D� McNnEHIchk�
`HdCFCcC<� Rb�oHEk�eID`c^DIe`D�a`f]`� ljc`� JHeIchH^�E�D� JCa`cIHI4�
lIb� `J`l`M`� eEJKC� d`DeIFEH^� Cc_aE]EIDN_� `lnEDKN� E� DjbDCH^�
eICKrE_4� EbDIJH]N_�d`F�]CbDC]EIa� tDbejDiCHCh�FIK`adeIJJEhu4�D�
eIbNc^HCHI� K`H`e`L� JCa`cIH� a`fIH� d`MEl]NH^<� }H`� FIcCIH� deEg
aI]I]EI� FeNM`M`� `eNfEh� D� JCa`cIHI� ieIbDjiCL]`� `dCJ]ja4� C�
b]CiEH4�E�]ID`ba`f]ja<

€�Uj� lIJd`K`EHIJ^†� �cEnK`a4� a`c4� aCc†� €�JdeCnEDCc�`lji]`�
�oLD<� €�O`HEHI� l`c^n`L� eID`c^DIe†� Y`fIH4� Dj� J`lEeCIHIJ^� EFHE�
]C� Jc`]C†� RcE� Dj� FNaCIHI4� iH`� DCa� deEFIHJh� EaIH^� FIc`� J� HC]g
K`a†� QJcE� HCK4� H`� ]EKCK`L� eID`c^DIe� DCa� ]I� d`a`fIH<� UCa� d`g
HeIlNIHJh� lCbNKC<� �� D`H4� IJcE� Dj� `k`HEHIJ^� ]C� iIc`DIKC4� H`� Fch�
]IM`�E�aCc`KCcElIe]`M`�dEJH`cIHC�kDCHEH<

�oLD� deEk`FEc� D� he`JH^4� K`MFC� KH`.]ElNF^� Eb� ljDnEk� D`I]g
]jk� DjeCfCc� `dCJI]Eh4� iH`� N� eID`c^DIeC�FDCFrCH^�DH`e`M`� KCcElg
eC� JcEnK`a� aCc� eCFENJ� FILJHDEh<� �]� bcEcJh4� iH`� `]E� ]I� d`]EaCg
cE� `J`lI]]jk� PN]KrEL� CMI]HC<� S`� a]I]E_� �oLDC4� CeaILJKCh�d`Fg
M`H`DKC� H`c^K`� aInCcC� HeI]Ee`DKI� CMI]H`D<� U� CeaEE� M`H`DEcE4�
]CdeEaIe4� J]CLdIe`D<� U� Ek� bCFCiE� Dk`FEc`� JEFIH^4� F`dNJHEa4� ]C�
FIeIDI� E� DjJaCHeEDCH^� de`HED]EKC� ]C� eCJJH`h]EE�deEaIe]`�D�aEg
c_<� �eaEh� NiEcC� J]CLdIe`D� JHeIchH^� ]IJK`c^K`� eCb� d`FehF4� KCK�
H`c^K`�]CfCH�JdNJK`D`L�Ke_i`K<
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€� V� iIeHha� J`lCi^Ea� HCK`M`� DCf]`M`�CMI]HC�D�T`]F`]I4�€�deIbg
eEHIc^]`� NkajchcJh� �oLD4� ]CbjDCh� T`]F`]4� DIe`hH]`4� d`� iEJH`�
cEi]ja� a`HEDCa<� €� Y`fIH4� IaN� HeIlN_HJh� dNcIaIHj� tOoKcIeu�
EcE� tV`iu<� O`e`nII� `eNfEI<� UjdNJKCL� dNc_� bC� dNcIL� D� JIKN]g
FN� €� E� DJI� FIcC<� VH`.]ElNF^� ]C� ]IM`� DbMch]IH� D� aIHe`� K`J`� €�E4�
d`fCcNLJHC4�`]�DJIk�D�DCM`]I�dIeIJHeIchIH•

U� CeaEE4� KCK� E� D� d`cErEE4� NiCH� bCM`]hH^� dCHe`]� D� bCHD`e4� JHCg
DEH^� deIF`keC]EHIc^� E� H`c^K`� d`JcI� oH`M`� FDEMCH^Jh� DdIeIF� J�
`eNfEIa� D� eNKCk<� �oLD� D]NnCc*� bClNF^HI� `� deIF`keC]EHIcI4� `]�
Fch� DCJ� ]I� JNmIJHDNIH<� UJI� eCD]`� `]� d`c]`L� MCeC]HEE� `H� JcNiCLg
]`M`� DjJHeIcC� ]I� FCIH<� QJcE4� ]CdeEaIe4�Dj�IM`�Ne`]EHI<� �̀ � `]�a`g
fIH� d`aInCH^� DCa� DbDIJHE� KNe`K�D� a`aI]H4� K`MFC� DCa� oH`� d`]Cg
F`lEHJh<�Se`JH`� ]I�FIefEHI�D�bCdCJI�dCHe`]`D<�R�]EK`MFC�]I�Dj]Eg
aCLHI� eID`c^DIe4� IJcE� ]I� eInEcE� JHeIchH^<� �CNiEHIJ^4� DjkDCHjg
DCh� dEJH`cIH� `F]`L� eNK`L4� HNH� fI� DbD`FEH^� bCHD`e� FeNM`L4� d`Jjg
cCh�dCHe`]�Eb�`l`Laj�D�JHD`c<� GeI]EeNLHI�oH`�FDEfI]EI�aEccEg
`]� eCb<� ZdeCf]hLHI� F`� HIk� d`e4� d`KC� ]I� ]CNiEHIJ^� FIcCH^� IM`� D`�
J]I� `F]Ea� cIMKEa4� ahMKEa� FDEfI]EIa<� �`� IJcE� dEJH`cIH� `KCg
bCcJh� N� DCJ� D� eNKI4� €�JHeIchLHI•� QJcE�Dj� IM`�Dj]NcE4�]IdeIaI]]`�
JHeIchLHI<� �]� DCa� FC]� EaI]]`� Fch� oH`M`<� Uj� ]I� d`cErILJKEL4�
lNF^�`]�de`KchH•�€�D`JKcErCc��oLD<�€�Uj�CMI]H<����������� ������ �
VCK� H`c^K`� Dj� Dj]NcE� eID`c^DIe4� Dj� NfI� ]E� ]C� iH`� ]I� M`F]j<�
Uj� JIlh� `l]CeNfEcE<� [Cd`a]EHI� €� Dj� ]EK`MFC� ]I� lNFIHI� NMe`g
fCH^� `eNfEIa<� �EK`aN<� 44Se`nN� DCJ4� aEJHIe4� DIFEHI� JIlh� k`e`g
n`u<� €� t�k4� ]IH•u� €� �HeIchLHI<� ��Nf�IJcE�Dj�DjJHeIcEcE4�b]CiEH4�
aEJHIe�NlEH<

UJI� oH`� d`DH`ehc`J^� J]`DC� E� J]`DC<� }H`� ljcC�McCD]Ch� HIaC� bCg
]hHEL<� RbDcIKCH^� `eNfEI� H`c^K`� D� HIk� JcNiChk4� K`MFC� deE]hH`�
eInI]EI�JHeIchH^<�R�JHeIchH^�H`c^K`�Fch�H`M`4�iH`lj�NlEH^<

€�QJcE� MeClEHIc^4� €�M`D`eEc� �oLD4�€�d`HeIlNIH�DCn� lNaCf]EK4�
€� `HFCLHI� IM`<� �HFCLHI� l`HE]KE4� eNlCnKN<� SNJH^� `]� DCJ� d`K`c`g
HEH4� `JK`elEH<� �IDCf]`<� QJcE� fI�Dj�]I�a`fIHI�`HFCH^�H`M`4� iH`�`]�
HeIlNIH4� €�JHeIchLHI•� �EK`MFC� ]I�NMe`fCLHI<� �I�JHeIchLHI�D�]`MN<�
Uj� ]I� d`cErILJKEL<� Uj� CMI]H<� UCa� dcCHhH� bC� H`4� iH`lj�Dj�JIlh�]I�
DjFCcE<� R� oH`� DCnC� JCaCh� dIeDCh� `lhbC]]`JH^<� V`MFC� Dj� JdNJg
KCIHI�KNe`K4�FIcCLHI�oH`�FDCfFj<� UJIMFC<

�C� oH`a� �oLD� ]CJHCEDCc4� J� M`ehi]`JH^_� PC]CHEKC<� }H`� ljc`� ]I�
aI]II� DCf]`4� iIa�JKCKCH^�iIeIb�DIeID`iKN<� }H`� ljc� KeCINM`c^]jL�
KCaI]^� ]CNKE� `� JHeIc^lI� Eb� c_l`M`� `eNfEh4� D� `J`lI]]`JHE� Eb�
`eNfEh�FDCFrCH^�DH`e`M`�KCcEleC<

sjDnEL� a`ehK� `l`J]`DjDCc� JD`_� aIH`FEKN� HCK*� ]ID`ba`f]`�
NFIefCH^� eNKN�D� H`a� fI� d`c`fI]EE4� IJcE� Dj� d`JcI�dIeD`M`�DjJHg
eIcC� FIcCIHI� dCNbN<� �K`c^K`� lj� Dj� ]E� NdeCf]hcEJ^<� Uj� DJI� eCDg
]`� k`H^� iNH^.iNH^4� ]`� nIDIc^]IHI� eNK`L<� �ID`c^]`<� SeErIchJ^� D�
dIeDjL� eCb� H`i]`4� D`� DH`e`L� €� IJcE� lNFIHI� aIFcEH^� €� de`aCkg
]IHIJ^<� �� D`H4� JFIcCD� d`FehF� FDC� DjJHeIcC4� `FE]� bC� FeNMEa4� Dj�
d`eCbEHI� rIc^� FDCfFj4� IJcE4� K`]Ii]`4� deCDEc^]`� deErIcEcEJ^<
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QJcE� Dj�de`aCk]NcEJ^4�]I�EaIIH�b]CiI]Eh<�QJcE�Dj�de`aCk]NcEJ^4�
rIc^HIJ^� D]`D^� E� JHeIchLHI� J]`DC� FDC� eCbC� d`FehF<� �CbNaIIHJh4�
IJcE� NJdIIHI<� �`� FDC� eCbC<� UJIMFC� H`c^K`� FDC<� UJhKEL� eCb4� K`MFC�
Dj�]CfEaCIHI�KNe`K4�]CfEaCLHI�IM`�FDCfFj<

€� [Cd`a]EHI� oH`4� €�M`D`eEc� �oLD<� €��I�bCljDCLHI�FCfI�D`�J]I<�
UJIMFC� dEP.dCP� E� ImI� eCb� dEP.dCP<� �EK`MFC4� lNF^� `]� de`KchH4�
de`JH`� dEP.dCP<� �EKNFC� ]I� M`FEHJh<� G`c^K`� dEP.dCP� E� ImI� eCb�
dEP.dCP4�FCfI�D`�J]I<

‚IeIb� a]`M`� cIH� d`JcI� `K`]iC]Eh� oHEk� KNeJ`D� �D]Ie� DJHeIHEc�
�oLDC�]C�NcErI��Cl`HE]JK`M`�D�GIc^.�DEDI<

€� �4� oH`� Hj•†� €� eCF`JH]`� D`JKcEK]Nc� JHCejL� CaIeEKC]Ir<� €�
VCK� d`fEDCIn^†� [Cd`a]Ec*� dEP.dCP� E�ImI�eCb�dEP.dCP†��EK`MFC�
`l�oH`a�]I�bCljDCL<

R��D]Ie�]EK`MFC�]I�bCljDCc<
�]� ]I� ljc� `H� deEe`Fj� aIHKEa� JHeIcK`a4� ]`� `]� HeI]Ee`DCcJh�

iCJCaE4� KCK� E� JcIF`DCc`� k`e`nIaN4� F`le`d`ehF`i]`aN� 44IKKIu4�
HeI]Ee`DCcJh� F`� HIk� d`e4� d`KC� ]I� F`JHEM� J`DIenI]JHDC<� �]� ]Eg
K`MFC� ]I� ljc� `F]Ea� Eb� JCajk� NJdIDC_mEk� D� JD`IL� MeNddI<� �ch�
oH`M`� ljc� ]NfI]� H`i]jL� McCb� E� iNDJHD`� eEHaC4� C� N� ]IM`� Ek� ]I�
ljc`<� �F]CK`� `]� ljc� ]CJHe`I]� €�E� `iI]^� eInEHIc^]`� €�F`lEH^Jh�
DJIM`4� iIM`� a`f]`� F`lEH^Jh4� EaIh�JHCc^]N_�D`c_<�R�`]�F`JHEM<� �C�
bC]hHEhk� d`� l`ID`L� d`FM`H`DKI� `]� ]CNiEcJh� ]I� EbDcIKCH^� eIg
D`c^DIe� JcEnK`a� ljJHe`<� �CNiEcJh� `]� E� deI`F`cIDCH^� `dCJI]EI�
de`aCk]NH^Jh<

�nElKE� �oLD� K`aaI]HEe`DCc� HCK*� 44Y`fIH� ljH^4� Hj� FNaCIn^4�
iH`� JHeIchIn^� d`� aIfK`]HE]I]HCc^]`L� eCKIHI†u� RcE*� 44V`]Ii]`4�
IJcE� Hj� NdeIn^Jh� D� oH`M`� HEdC�FNc`a4�H`� ]I�de`aCk]In^Jh4�]`� `]4�
]I�bClNF^4�]IdeIaI]]`�NFCeEH4�FC�HCK4�iH`�Hj�`de`KE]In^Jhu<

�DCfFj�d`DH`ehH^�`F]`�E�H`� fI��D]IeN�]I�deEk`FEc`J^<
GCKEa� fI�Nd`e]ja� `]� ljc� E�]C�FeNMEk�bC]hHEhk4�MFI�EbNiCcEJ^�

P`H`MeCPEh4� JDhb^4� DbejDiCHjI� DImIJHDC<� S`� DbejDiCHja� DIg
mIJHDCa� `]� ljc� d`FM`H`DcI]� cNinI4� iIa� ]IK`H`ejI� Eb� IM`� J`g
KNeJ]EK`D4� HCK� KCK� EaIc� J� ]EaE� FIc`� D� CeaEE<� U� `lhbC]]`JHE�
KCfF`M`� Eb� K`aaC]F`J� Dk`FEc`� b]C]EI� `J]`D� eCbeNnEHIc^]`M`�
FILJHDEh� DbejDiCHjk� DImIJHD<� �`� `djHC� d`� EbM`H`DcI]E_� E�
`lIbDeIfEDC]E_� l`al� N� �D]IeC� d`iHE� ]I� ljc`<� �]� b]Cc� H`c^K`�
JCajI� ocIaI]HCe]jI� `dIeCrEE<� �H� J`cFCHC� D� d`cIDjk� NJc`DEhk�
HeIl`DCc`J^4� iH`lj� `]� NaIc� NJHC]`DEH^4� bCehFEH^� E� CKHEDEe`DCH^�
DbejD]`I� NJHe`LJHD`<� }H`� `J`l`M`� HeNFC� ]I� J`JHCDchc`<�UJI�ljc`�
bCeC]II� d`FM`H`DcI]`� €�FIH`]CH`e4�dIeIFCHiEK4�bCehF�Eb�dcCJHEKC<�
�F]C� deEM`en]h� HCK`L� DbejDiCHKE� a`fIH� J`eDCH^� FDIe^� JILPC<�
�F]CK`� a`f]`� ljc`� ]I� J`lc_FCH^� D� `leCmI]EE� J� ]IL� `J`lN_�
`JH`e`f]`JH^<� }HN� nHNKN� a`f]`� ljc`� e`]hH^4� lEH^� d`� ]IL� a`g
c`HK`a4� FCfI� MCJEH^� `l� ]II� JEMCeIHj<� �CNiEH^Jh� ]CF`� ljc`� FeNg
M`aN*� cIdEH^�Eb�oH`L�aCJJj�P`eaN�€�c_lN_<�UjcIdcI]]N_�P`eaN�
a`f]`� ljc`� DjKeCJEH^� D� c_l`L�rDIH<� [CHIa�DJHCDEH^�FIH`]CH`e�E
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J`IFE]EH^� de`D`FC<� VeCJ]jI� J� KeCJ]jaE4� M`cNljI� J� M`cNljaE<�
}H`� ljc`�J`DJIa�de`JH`<

ZiEH^Jh� eCJd`b]CDCH^� F`KNaI]Hj� ljc`� b]CiEHIc^]`� E]HIeIJg
]II<� �D]Ie�D�oH`a�deINJdIc<�U`ba`f]`4�iH`�EaI]]`�bFIJ^�IM`� tnIJg
H`I� iNDJHD`u� `KCbCc`J^� ]CEl`cII� DCf]ja<� �Ii^� ncC�]I� �̀PCleEKCg
rEE� PCc^nEDjk�F`KNaI]H`D� €�oH`� ljcC�JdIrEPEiIJKCh�`lcCJH^4�E�
deIFd`cCMCc`J^4� iH`� CMI]HCa� D� Ek� eCl`HI� `]C� ]I� a`fIH�deEM`FEH^g
Jh<�Rk�NiEcE�EJd`c^b`DCH^�E�EFI]HEPErEe`DCH^�F`KNaI]Hj<

}H`� ljcC� Eb`meI]]Ch� ]CNKC4� HeIlN_mCh� J``leCbEHIc^]`JHE� E�
NaI]Eh� J`d`JHCDchH^<� R]JHeNKH`eC� bDCcE� �eHIMC<� �]� ljc� CeMI]g
HE]JKEa� IDeIIa<� �D`L� deIFaIH� `]� KcCJJEPErEe`DCc� KCK� `FE]� Eb�
eCbFIc`D� dJEk`c`MEE<� V`]Ii]`4� `]� NiEc� Ek� eCJd`b]CDCH^� F`KNg
aI]Hj4�]`�McCD]`I�€�oH`�eCblEeCH^Jh�D�c_Fhk<

SeIfFI� iIa� deEJHNdEH^� K� D`de`JN� `� H`a4� KCK� eCbF`ljH^� E� KCK�
d`c^b`DCH^Jh� PCc^nEDjaE� F`KNaI]HCaE4� �eHIMC�deIc`fEc�d`HeIg
]Ee`DCH^Jh�D� eCJd`b]CDC]EE� d`FFIc`K<� U� PN]KrEE� CMI]H`D�Dk`FEg
cC� K`]HeeCbDIFjDCHIc^]Ch� FIhHIc^]`JH^� D]I� RbeCEch<� U]NHeE�
JHeC]j� oHEa� DIFCcC� FeNMCh� `eMC]EbCrEh�€�xE]�sIH4•�E�CMI]Hj�Y`.�
JCFC�K�]IL�`H]`nI]Eh�]I�EaIcE<

�CajaE� `HDIHJHDI]]jaE� ljcE� bC]hHEh� d`� EbNiI]E_� iNfEk�
`nEl`K4� F`dNmI]]jk� D� EJd`c^b`DC]EE� HCKEk� F`KNaI]H`D<� }H`�
F`cf]`� ljc`�deIF`HDeCHEH^�d`F`l]jI�`nElKE�D� lNFNmIa<

�CdeEaIe4� �eHIMC�DeNiCc� KCfF`aN� dCJd`eH� E� deIFcCMCc� iH`.]Eg
lNF^� d`FFIcCH^� ]C�c_l`L� Eb� IM`� JHeC]EiIK�€� deIFd`c`fEa4� `JH`g
e`f]`�JHIeIH^� leEHD`L�]CFdEJ^�E�bCaI]EH^�II�FeNM`L<

€�Se`FIcCLHI� oH`� E� DIe]EHI�a]I�dCJd`eHC4�]I�M`D`eh4�]CF�KCK`L�
JHeC]ErIL�Dj�HeNFEcEJ^4�€�M`D`eEc�`]<

V� Ek� EbNacI]E_4� �eHIMC� JeCbN� fI� `deIFIcEc4� KH`� KCKN_� Eb�
JHeC]Er� djHCcJh� d`FFIcCH^<� �]� d`c`fEc� F`KNaI]H� ]C� cCF`]^4� E�
dCJd`eH� eCJKejcJh� ]C�d`FFIcC]]`L� JHeC]ErI� €�DIF^�`]E�]ID`c^]`�
eCbMcCfEDCcE� IM`� K`eIn`K� D� oH`a�aIJHI4�bC]EaChJ^�D�HIiI]EI�iCJC�
d`FFIcK`L<

€� �leCHEHI� D]EaC]EI4� €�M`D`eEc� �eHIMC4�€�h�DIF^�Ja`He_�]I�]C�
dCJd`eH� ]C� a`IL� cCF`]E4� C� ]C� DCJ<� R� D`H� d`iIaN<� T_l`L� dCJd`eH4�
FCfI� ]IHe`]NHjL4� eCJKejDCIHJh�]C�KCK`L.]ElNF^�JHeC]ErI<� }H`�JCg
a`� d`� JIlI� ]I� ]IJc`� lj� ]EKCK`L� E]P`eaCrEE<� �`� K`MFC� dCJd`eH�
eCJKejDCIHJh� ]C� d`FFIcC]]`L� JHeC]ErI4� D� McCbCk� IM`� k`bhE]C�
DJdjkEDCIH� IFDC�bCaIH]`I� lIJd`K`LJHD`<� QM`.H`� E� ]CF`� ]CNiEH^Jh�
NcCDcEDCH^<� UJIM`� cEn^<� UIF^� DehF�cE� DCn� de`HED]EK� ]CJH`c^K`�
d`HIehIH� JCa``lcCFC]EI4� iH`� eCbejFCIHJh� N� DCJ� ]C� McCbCk<� �`� ]I�
EJKc_iI]`4� iH`� IM`� eICKrEh� `KCfIHJh� ]ICFIKDCH]`L4� d`JK`c^KN�
lNFIH� JDhbC]C� D`DJI� ]I� J� dCJd`eH`a4� C� J� iIa.H`� FeNMEa<� }H`H� D`H�
HEd4� ]CdeEaIe4� de`JH`� J`lEeCIHJh� de`DIbHE� K`]HeClC]F`L� JEMCg
eIHj<� GNH.H`� ]C�d`a`m^� CMI]HN� E� deEk`FEH� IM`� tnIJH`I� iNDJHD`u<�
sIb� ]IM`� ]I� ljDCIH� k`e`nEk�CMI]H`D<� sIb� ]IM`� IaN� ]I� NFCJHJh� ]E�
`l]CeNfEH^�d`FFIc^]jI�F`KNaI]Hj4�]E�D`Jd`c^b`DCH^Jh�EaE<
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RaI]]`� D� oH`a� E� bCKc_iCcCJ^� Fch� �D]IeC� DJh� deEDcIKCHIc^g
]`JH^� eCl`Hj� CMI]HC<� �dIrEPEiIJKEI� HCcC]Hj4� HeIl`DCDnEIJh� Fch�
oH`L� de`PIJJEE4� N� ]IM`� ljcE� D� EbljHKI<� }H`� ]I� ]I]CDEJH]jI� IaN�
aCHIaCHEKC�E� FeNMEI� ]CNKE<� �`�HIk]EiIJK`I�`l`eNF`DC]EI�E]`MFC�
ljc`� Fch� ]IM`� ]IajJcEa`� Jc`f]ja4� `J`lI]]`� D� `lcCJHE� K`aaNg
]EKCrEL<� UJI� oHE� nEPe`DKE� E� FInEPe`DKE4� oHE� DJdjnKE� D� dIeIg
FCHiEKI4� `F]`L� Eb� K`H`ejk� `KCbjDCc`J^� F`JHCH`i]`4� iH`lj� HeC]g
JcEe`DCH^� dIeIFCiN� FcEHIc^]`JH^_� D� rIcjL� iCJ<� �D]IeN�deEnc`J^�
EbehF]`� d`d`HIH^4� iH`lj� NJD`EH^� k`Hh� lj� `J]`Dj� K`FEe`DC]Eh�
E� FIK`FEe`DC]Eh<� T_ljI� K`ad^_HIej� DjbjDCcE� N� ]IM`� d`Fg
cE]]jL� NfCJ<� [FIJ^�IM`�Jd`J`l]`JHE� ljcE�aE]EaCc^]j4�C�44nIJH`I�
iNDJHD`u�lIJd`cIb]ja<

�I� DJI�cCF]`� ljc`� N� ]IM`� E� J� K``eFE]CrEIL�FDEfI]EL4�]I� ljc`�
D� ]IL� `HeCl`HC]]`L� H`i]`JHE4� K`H`eCh� ]I`lk`FEaC� CMI]HN<� �CfI�
n`PIe`a� `]� ljc� ]I� JH`c^K`� KDCcEPErEe`DC]]ja4� JK`c^K`�
lIJJHeCn]ja<� �`lJHDI]]`4� oH`� D``lmI� ljc`� IaN� JD`LJHDI]]`� €�
D`� DJIa4� FCfI4� K`MFC� `]�eCbM`DCeEDCc�d`.C]McELJKE�E�d`.]IaIrKE<�
�]� cIMK`� JkDCHjDCc� `J]`D]`I4� ]C� FIHCcE� fI� N� ]IM`� ]I� kDCHCc`�
HIedI]Eh<

U� JEJHIaI� Y`JCFC� ]Ck`FEc`J^� aIJH`� DJIa� HCcC]HcEDja� JdIrECg
cEJHCa<� �IaCc`� lcIJHhmEk� PEbEK`D� EcE� EJKNJ]jk� kEaEK`D� eCg
l`HCcE� ]C� ]IM`<� �`� deIfFI� DJIM`� Y`JCFN� HeIl`DCcEJ^� c_FE4� Jd`g
J`l]jI� ljJHe`� `rI]EDCH^� JEHNCrE_� D� rIc`a<� �]E� a`McE� ]I� `lg
cCFCH^� `J`ljaE� Jd`J`l]`JHhaE� D�KCK`L.]ElNF^�NbK`L�`lcCJHE4�]`�
F`cf]j� ljcE� `lcCFCH^� `J`l`L� E]HNErEIL4� d`a`MCDnIL� Ea� `eEg
I]HEe`DCH^Jh�D�c_l`L�JEHNCrEE<

R� EaI]]`� D� oH`a� �D]Ie� deINJdIc<� VCK`L.H`� D]NHeI]]EL� M`c`J�
iCJH`� nIdHCc� IaN*� ]C���� � ]I�`leCmCL�D]EaC]Eh4�Ja`HeE����� ��� ��� �•�
RaIc� cE� `]� FIc`� J� F`KNaI]HCaE� EcE� J� c_F^aE4� `]� DJIMFC� iNDJHg
D`DCc� McCD]`I� €�H`4� eCFE� iIM`� `]� E� DIc� ]Clc_FI]EI<� Se`rIJJ�oH`H�
ljc� d`iHE� ŠlIJJ`b]CHIc^]ja<� sjc4� ]CdeEaIe4� HCK`L� JcNiCL<� �C�
`F]`a� Eb� deCKHEiIJKEk� bC]hHEL� d`FDIeMJh� C]CcEbN� lIc^MELJKEL�
dCJd`eH<� �D]Ie� ]I� a`M� d`]hH^� JeCbN4� iH`� EaI]]`� NKCbCc`� IaN� ]C�
H`4� iH`� dCJd`eH� ljc� PCc^nEDja<� UEbj� KCbCcEJ^� ]CJH`hmEaE<�
VeCJKC� ]I� EJdCiKCcC� dCcIr4� K`MFC� `]� d`HIe� nHCad<� sNaCMC� ]C�
de`JDIH� ]I� KCbCcCJ^� l`cII� H`]K`L4� iIa� `lji]`<� R�HIa�]I�aI]II�`]�
ljc� NDIeI]4� iH`� iH`.H`� bFIJ^� ]I� HCK<� QaN� ]Nf]`� ljc`� eInEH^� oHN�
bCFCiN� aI]II� iIa� bC� HeEFrCH^� JIKN]F�€�HCK4� KCK� `]�eInCc� lj�II�D�
eICc^]jk� NJc`DEhk�€�F`dNJHEa4�D�Coe`d`eHN4�MFI�IaN�]Nf]`� ljc`�
lj� bCFIefCH^� dCJJCfEeC4� deIF~hDEDnIM`� oH`H� dCJd`eH4� EcE� de`g
dNJHEH^�IM`<

UbMch]ND� ]C� F`KNaI]H� ImI� eCb4� �D]Ie� d`]hc4� D� iIa� FIc`� €�
P`H`MeCPEh•� YIcKEI� aIHCccEiIJKEI� JK`lKE4� K`H`ejaE� ljcC�
deEKeIdcI]C� P`H`MeCPEh4� de`efCDIcE4� KCK�E� d`cCMCc`J^� D� F`KNg
aI]HI� FDNkM`FEi]`L� FCD]`JHE4� K`H`ejL� ]`JhH� D� de`d`HIDnIa�
KCeaC]I<� �`� ]C�`l`e`H]`L�JH`e`]I� ljcE�Ke`k`H]jI�efCDjI�JcIFj

((



`H� FeNMEk� JK`l`K<� GCK� ljDCc`� DJIMFC4� K`MFC� P`H`MeCPE_� d`Fg
aI]hcE<��ID`ba`f]`� ljc`�d`JCFEH^�II�H`i]`� ]C�H`� fI�aIJH`<

�D]Ie� ljc� JEcI]� E� D� EJKNJJHDI� tJKC]Ee`DC]Ehu<� �dIrECc^]`g
M`� KNeJC�d`� oH`L� HIaI� ]I� ljc`4� HCK� KCK� JiEHCc`J^� JCa`� J`l`L� eCg
bNaI_mEaJh4� iH`� c_l`L� CMI]H� `lcCFCIH� Jd`J`l]`JH^_� aM]`DI]]`�
`rI]EDCH^� `lJHC]`DKN<� t�KC]Ee`DCH^u�€�b]CiEc`� d`F`l]`� eCFCeN�
`kDCHjDCH^� rIc`I4� ]I� NdNJKCh� D� H`� fI� DeIah� ]E� `F]`L� FIHCcE<�
SeEiIa� ]C� KCK`L.]ElNF^� K`]KeIH]`L� FIHCcE� a`f]`� ljc`� bCFIeg
fEDCH^Jh�]I� l`cII� iIa�]IJK`c^K`�JIKN]F<

ƒIc^_� `lNiI]Eh� ljc`� F`DIJHE� oHN� Jd`J`l]`JH^� F`� ClJ`c_HC4� E�
d`H`aN� JdIrECc^]`� d`FJHe`I]]jI� c`DNnKE� d`FfEFCcE� lNFNmEk�
CMI]H`D� D� JCajk� ]I`fEFC]]jk� aIJHCk� E� D� JCa`I� eCb]``leCb]`I�
DeIah�JNH`K4�FCfI�D�Ek�JD`l`F]`I�DeIah<

Rk� NiEcE� EJd`c^b`DCH^� D� eCl`HI� c_ljI� bIeKCc^]jI� d`DIekg
]`JHE4� d`bD`ch_mEI� JKejH^� HCL]`� DIFNmIIJh� ]Clc_FI]EI<�U�oH`a�
JajJcI� ]Ic^bh� ljc`� NdNJKCH^� ]E� DEHeE]j4� ]E� FDIerj� aCnE]4� ]E�
a]`M`I� FeNM`I<� Z� l`c^nE]JHDC� CMI]H`D� oHC� deEDjiKC� €� ]Clc_g
FCH^4� JkDCHjDCh� rIc`I� E� IM`� J`JHCDch_mEI4� €� `JHCDCcCJ^� d`H`a�
]C�DJ_� fEb]^<� ‚H`� KCJCIHJh� �D]IeC4� H`� `]� DJK`eI� JFIcCc� ]IJK`c^g
K`� ]I`fEFC]]jk� `HKejHEL<� �CdeEaIe4� `]� d`]hc4� iH �̀ deEDjiKC�
]Clc_FCH^� a`fIH� eCb`lcCiEH^� CMI]HC<� UIFh� ]Clc_FI]Eh4� CMI]Hj�
eIFK`� NcjlCcEJ^<� s`cII� H`M`4� Ek� cErC� D� l`c^nE]JHDI� JcNiCID�
ljcE� F`� JHeC]]`JHE� ]IDjeCbEHIc^]j<� TEr`� iH`.H`� DjJaCHeEDC_g
mIM`� iIc`DIKC� ]Id`FDEf]`4�cEn^� IM`� McCbC� JK`c^bhH�J�deIaIHC�]C�
deIFaIH<� �D]Ie� eInEc� NiIJH^� oH`� ]C� lNFNmII<� �`� McCD]`I� D� `lNg
iI]EE� CMI]H`D� ljc`� ]I� H`c^K`� ]CNiEH^� Ek� PEKJEe`DCH^� DJI4� iH`�
a`fIH�deIFJHCDEH^� ]Id`JeIFJHDI]]jL� E]HIeIJ� Fch�Djd`c]I]Eh�bCg
FC]Eh4� ]`� E� J`lEeCH^� d`dNH]`� D``lmI� DJ_� E]P`eaCrE_4� d`dCFCg
_mN_� D� d`cI� Ek� beI]Eh<� }H`� HeIl`DC]EI� ]I`F]`KeCH]`� d`FiIeKEg
DCc`J^4� E� bC� HI� nIJH^� aIJhrID4� K`H`ejI� �D]Ie� de`DIc� D� bFC]EE� J�
MeEl`DEF]ja�KNd`c`a4�`]�DjeCl`HCc�D�JIlI�oHN�Jd`J`l]`JH^<

S`aEa`� bC]hHEL� D� KcCJJI4� N� ]Ek� ljcE� E� deCKHEiIJKEI�bC]hHEh<�
Ra4� ]CdeEaIe4�deIFcCMCc`J^�F`leCH^Jh�F`�OCLPj4�bCLHE�D�k`cc�KCg
K`M`.]ElNF^� `HIch�E� de`DIJHE�HCa�]IJK`c^K`� iCJ`D4�C�d`H`a4�]EiIg
M`� ]I� J`iE]hh4� d`djHCH^Jh� `rI]EH^�b]CiI]EI�H`M`4�iH`�`]E�HCa�NDEg
FIcE4�E�McCD]`M`4�E� aIc`iIL<

}H`� HeIl`DCc`� k`e`nIL� dCahHE� E� HIedI]Eh4� H`� IJH^� H`M`4� iIa�
�D]Ie�d`kDCJHCH^Jh� ]I� a`M<�GIa�]I�aI]II�oHE�bC]hHEh�a]`M`aN�]Cg
NiEcE� IM`4� KCK� D� dcC]I� ]Clc_FI]EL� bC� `lmIL� KCeHE]`L4� HCK� E� D�
eCJd`b]CDC]EE� iIc`DIiIJKEk� kCeCKHIe`D<� ‚CJH`� D� oKJdIeEaI]HI�
NiCJHD`DCc� ]I� H`c^K`� `]4� ]`� E� ]IEbDIJH]jL� IaN� DH`e`L� CMI]H�Eb�
KCK`L.]ElNF^� FeNM`L� MeNddj<� �]� JEFIc� D� H`a� fI� k`ccI� H`M`� fI�
`HIch� D� OCLPI<� QJcE� d`H`a� `KCbjDCc`J^4� iH`�Ek�F`KcCFj�D� iIa.H`�
JNmIJHDI]]`a� ]I� J`DdCFCcE4� E]JHeNKH`e� Ee`]EiIJKE� bCaIiCc*�
tS`iIaN� lj� DCa4� FeNb^h4� ]I� de`LHE� D� J`JIF]__� K`a]CHN� E� ]I�
J`McCJ`DCH^� DCn�eCJJKCb†u
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SeEiE]j� HCKEk� eCb]`iHI]EL� ljcE�Dd`c]I�d`]hH]j<� �EFh�d`F`cg
MN� ]C� `F]`a� aIJHI4� iIc`DIK� `lji]`� NJHCDCc4� E]`MFC� N� ]IM`� d`eg
HEc`J^� ]CJHe`I]EI4� `]� ]CiE]Cc� k`HIH^� IJH^� EcE� IaN� HeIl`DCc`J^�
d`LHE� D� HNCcIH4�EcE� N� ]IM`� K`]iCcEJ^�JEMCeIHj<� Ve`aI�H`M`4�]IK`g
H`ejI� CMI]Hj� `lcCFCcE� fEDja� D``leCfI]EIa� E� JKc`]]`JH^_�
deINDIcEiEDCH^�EcE�FCfI�DjFNajDCH^<

S`F`l]jI� bCFC]Eh� ]I� H`c^K`� HeI]Ee`DCcE� Jd`J`l]`JH^� ]Clc_g
FCH^<� Rk�eIbNc^HCHj� FCDCcE� E]JHeNKH`eCa�E�JDIFI]Eh�`� JCaEk�JHNg
FI]HCk<� �HC]`DEc`J^� hJ]`4� KH`� Eb� ]Ek� J`iE]hIH� EcE� deENKeCnEg
DCIH� J`ljHEh4� KH`� NaIIH4� `Hle`JED� PC]HCbEE4� DEFIH^� FILJHDEg
HIc^]`JH^� E� KH`� lNFIH�]CJHCEDCH^�]C�PC]HCbEhk�E�cfE4�FCfI�lNFNiE�
D�]Ek�NcEiI]4�C�KH`�cIMK`�`H�]Ek�`HKCfIHJh<

UJI� oH`� ljc`� fEb]I]]`� DCf]ja� Fch� NaI]Eh� dcC]Ee`DCH^� `dIg
eCrEE4� `eMC]Eb`DjDCH^� DJI� II� ocIaI]Hj� D� rIc`I‹� J_FC� Dk`FEc�� �
`Hl`e� NiCJH]EK`D4� E� J`JHCDcI]EI� dIeIi]h� DJIk� ]I`lk`FEajk� aCg
HIeECc`D<� ZJdIk�D� `J]`D]`a�bCDEJIc�`H�H`M`4�KH`�E�KCKEI�PN]KrEE�
D� `dIeCHED]`L�MeNddI� lNFIH�Djd`c]hH^4�C�oH`�bCDEJIc`�`H�H`M`4�iH`�
ljc`�EbDIJH]`�`�Jd`J`l]`JHhk4�`djHI�E�kCeCKHIeI�KC]FEFCHC<

R]JHeNKH`ej� `iI]^� JK`e`� bCaIHEcE4� iH`� �D]Ie� deEFCDCc� JIe^g
Ib]`I� b]CiI]EI� kCeCKHIeN� E�JKc`]]`JHha�JD`Ek�H`DCeEmIL�deE� `dg
eIFIcI]EE� Ek� e`cE� D� bCFNaC]]`L� `dIeCrEE<� QJcE4� JKCfIa4� d`� JrIg
]CeE_� ]CF`� ljc`� HCL]`� de`]EK]NH^� D� CeClJK`I� d`J`c^JHD`� D� �Eg
aI� E� N]EiH`fEH^� K`aaN]EKCrE`]]jL� rI]He4� `]� `lhbCHIc^]`� de`g
JEc� CMI]HC4� H`� IJH^� eEaJK`M`� eIbEFI]HC4� deEJcCH^� IaN� `HiIH� `l`�
DJIa4� iH`� de`EJk`FEc`� D� d`J`c^JHDI� D� HIiI]EI� FDCFrCHE� iIHjeIk�
iCJ`D� yd`� aE]NHCa|� ]C� de`HhfI]EE� rIc`L� ]IFIcE<� [C� HeE� F]h�
F`� `dIeCrEE� `]� FCDCc4� dNJH^� JCa`aN� McNd`aN4� ]`� ]CFIf]`aN�
CMI]HN� eCJd`ehfI]EI� J`JHCDEH^� MeCPEK� FDEfI]Eh� HeC]Jd`eHC� ]C�
DJIk� deEcIMC_mEk� NcErCk<� QJcE� deIFd`cCMCc`J^4� iH`� D``leCfCIg
a`I� d`J`c^JHD`� eCbaIJHEc`J^� D� DjJ`H]`a� bFC]EE4� �D]Ie� JHCDEc�
dIeIF� J`l`L� bCFCiN� JjMeCH^� e`c^�bCdCF]`MIeaC]JK`M`� lEb]IJaI]C4�
J`lEeC_mIM`Jh� CeI]F`DCH^� `PEJ� D� oH`a� bFC]EE<� GCKEa� `leCb`a4�
IaN� NFCDCc`J^� d`cNiEH^� dcC]j� DJIk�d`aImI]EL�]C�eCb]jk�oHCfCk<�
�]� DJIMFC� JHeIaEcJh� Djd`c]EH^� c_lN_� PCbN� `dIeCrEE� J� aE]Eg
aCc^]ja� iEJc`a� NiCJH]EK`D� E� ]EK`MFC� ]I� E]JHeNKHEe`DCc� DJIk�
d`FiE]I]]jk� IaN� CMI]H`D� cEi]`4� C� d`eNiCc� oH`� K`aN.cEl`� Eb�
]CEl`cII� K`adIHI]H]jk� D� H`a� EcE� E]`a� D`de`JI� NiCJH]EK`D�
`dIeCrEE<

[CK`]iED� dEJ^aI]]N_� eCbeCl`HKN� `dIeCrEE4� `]� JHCDEc� d`F�
]IL� JD`_� iIHKN_� E� eInEHIc^]N_� d`FdEJ^<� �D`IL� eCbeCl`HK`L� `]�
M`eFEcJh� E� JiEHCc� oHN� M`eF`JH^� `deCDFC]]`L<� �F]CfFj4� eCJJaCHg
eEDCh� d`F`l]jI� dcC]j� FeNMEk� NiCmEkJh4� E]JHeNKH`e� d`KCbCc� ]C�
i^E.H`� kEcjI� ]IeCbl`eiEDjI� KCeCKNcE� E� ]CJaIncED`� de`Eb]IJ*�
tS`MchFEHI4�D`H�`]C�€�d`FdEJ^�MIe`h•u

�D]Ie� eCbFIchc�`H]`nI]EI�E]JHeNKH`eC�K�d`FdEJE<�‚Ia�aI]^nI�
N� iIc`DIKC� NDIeI]]`JHE� D� JIlI� E� D� JD`Ia� dcC]I4� HIa� ]IeCbl`eiEg
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DII� IM`� d`FdEJ^<� Se`� JIlh� �D]IezNfI� eInEc4� iH`� DdeIF^4� D� eICc^g
]`L� `lJHC]`DKI4� `]� DJIMFC� lNFIH� ]CJHCEDCH^� ]C�H`a4� iH`lj�IaN�d`g
KCbjDCcE� d`FdEJ^� d`F� KCfFja� deIF]Cb]CiI]]ja� Fch� ]IM`�deEKCg
b`a<� �]� ljc� NDIeI]4� iH`� nC]J`D� DIe]NH^Jh� J� bCFC]Eh� fEDja� N�
]IM`� lNFIH� HIa� l`c^nI4� iIa� l`cII� hJ]`L� E� iIHK`L� lNFIH� d`FdEJ^�
d`F�deEKCb`a<

UJI� oH`� `H]`JEc`J^� K� `lcCJHE� dJEk`c`MEE<� RaI]]`� dJEk`c`MEg
iIJKEI� CJdIKHj� DJhK`M`� e`FC� E]P`eaCrEE� IM`� E� E]HIeIJ`DCcE� l`g
cII� DJIM`<� �CaN� d`�JIlI�E]P`eaCrE_�`]�a`M�E�d`bCljH^4�]`�dJEk`g
c`MEiIJKEL� d`FHIKJH� d`a]Ec� DJIMFC<� UJI4� iH`� KCJCc`J^� HIk]EiIJg
KEk� d`Fe`l]`JHIL4� `]� a`M� Nb]CH^4�`leCHEDnEJ^�K�JdIrECcEJHN�EcE�
bCMch]ND� D� JdeCD`i]EK<� �`�dJEk`c`MEiIJKEI�`J]`Dj�d`DIFI]Eh�`]�
JiEHCc� ieIbDjiCL]`� DCf]jaE<� �]E� ljcE� HIa� EJH`i]EK`a4� K`H`g
ejL�FCDCc� IaN�D`ba`f]`JH^�`eEI]HEe`DCH^Jh<

�CdeEaIe4� �D]Ie� ]EK`MFC� ]I�bCljDCc� le`nI]]`L� `F]CfFj� E]g
JHeNKH`e`a�PeCbj�`�F`KNaI]HCk<

�NmIJHD`DCc`� a]`fIJHD`� HEd`D� PCc^nEDjk� F`KNaI]H`D� €�
`H� d`JH`h]]`M`4� K`H`eja� CMI]H� d`c^b`DCcJh� M`FCaE4� F`�F`KNaI]g
HC� t]C� iCJu4� JKCfIa4� dCJd`eHC4� NKeCFI]]`M`� N� HNeEJHC� D� HNCcIHI�
Coe`d`eHC�D� KeEHEiIJKEL� Fch� CMI]HC� a`aI]H<� �`4� KCK� M`D`eEc�Ea�
]C� JD`Ek�Ne`KCk� �eHIMC4� NDIeI]]`JH^� D� JIlI� EaIIH� l`c^nII�b]CiIg
]EI4� iIa� KCiIJHD`�F`KNaI]HC<��`KNaI]Hj�JCaE�d`� JIlI�]EK`MFC�]I�
teCl`HC_Hu<� �]E� eCl`HC_H� D`� DbCEa`FILJHDEE� J� Ek�DcCFIc^rCaE<�
QJcE� N� DCJ� ]IH� F`DIeEh� K� JD`Ea� F`KNaI]HCa� EcE� K� H`aN4�KH`�DCJ�
EaE� J]ClFEc4� Dj� a`fIHI� `lIJrI]EH^� Ek� F`� HCK`L� JHIdI]E4� iH`�`]E�
lNFNH� ]I�cNinI� dCJd`eHC� t]C� iCJu<� [CH`� CMI]H4� NDIeI]]jL� D� JIlI4�
a`fIH� F`cM`� d`c^b`DCH^Jh� iNfEa� NF`JH`DIeI]EIa4� ]CdeEaIe4�
D`FEHIc^JKEaE�deCDCaE<

[CFCiE4� NiEHjDC_mEI� dJEk`c`MEiIJKEL� PCKH`e4� D`b]EKCcE� D`�
DJIk� JcNiChk4� K`MFC� CMI]H� deEJHNdCc� K� Djd`c]I]E_�JD`Ek�`lhbC]g
]`JHIL<

SeE� `eMC]EbCrEE� ]Clc_FI]Eh�D� SCeEfI�EcE� D� �aJHIeFCaI�]CF`�
ljc`� NiEHjDCH^4� iH`� a`c`FCh� dCeC� deEDcIKCIH� K� JIlI� `lji]`�
aI]^nI� D]EaC]Eh4� iIa� aNfiE]C� D� dcCmI4� `FE]`K`� JEFhmEL� ]C�
HIeeCJI� KCPI� E�DFHC_krEL�MCbIHN<� ��D`H�D� �ErEcE_�EcE�]C�V`eJEKN�
cNinI�d`JjcCH^�`F]`M`� iIc`DIKC<

�ch� rIc`M`� ehFC� JHeC]� d`fEcjI� dCej� D� KCiIJHDI� k`bhID� ]Cg
FIf]jk� KDCeHEe� €� ]CEcNinEL� DCeEC]H4� ]`� D� SCeEfI4� D� eCL`]I�
�`el`]]j� a`c`FCh� JHNFI]iIJKCh� dCeC� Djb`DIH� aI]^nI� d`F`bg
eI]EL<

V`MFC� �D]Ie� DdIeDjI� d`cNiEc� bCFC]EI4� J`JH`hmII� D� deIJcIF`g
DC]EE� aCnE]j� E]JHeNKH`eC4� `]� `fEFCc� DJhK`M`� e`FC� Eb`leIHCg
HIc^]jk�He_K`D<� �`� E]JHeNKH`e4� ]C� kD`JHI� K`H`e`M`� IkCc� �D]Ie4�
DIc� aCnE]N� d`� NcErCa� GIc^.�DEDC� HCK4� KCK� D`FhH� II� d`fEcjI�
FCaj4� JEM]Cch� ]C� KCfF`a� d`D`e`HI<� }H`� de`F`cfCc`J^� F`� H`M`�
a`aI]HC4� K`MFC�E]JHeNKH`e�`JHC]`DEc� aCnE]N�]C�fIcHjL�JDIH<� �`
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IFDC� fIcHjL� JaI]EcJh� KeCJ]ja4� `]� eDC]Nc� E4� de`JK`iED� ]C�d`cg
]`L� JK`e`JHE� `fEDcI]]jL� dIeIKeIJH`K4� JKejcJh<� �D]Ie4� `dCJCg
hJ^� CDCeEE4� ]I� d`JaIc� d`JcIF`DCH^� bC� ]Ea<� }H`� ljc� de`JH`L4� ]`�
DdIiCHch_mEL�Ne`K<

Y]`MEI� Eb� JHCfIe`D� deIFd`cCMCcE4� iH`� Ea� lNFNH� deId`FC]j�
fIJHKEI� ]`eaj� d`DIFI]Eh4� iIHKEI� deCDEcC<� �`eaj�FILJHDEHIc^]`�
JNmIJHD`DCcE4� ]`� JcId`I� JcIF`DC]EI� lNKDI� deEKCbC� ljc`� lj� Fch�
CMI]HC�JaIeHIc^]`L�`nElK`L<

�D]IeC� KCK� eCb� E� deEDcIKCc`� D� eCl`HI� CMI]HC� `HJNHJHDEI� oH`M`�
JcId`M`� d`FiE]I]Eh<� �IKeIH� NJdIkC� bCKc_iCcJh� D� H`a4� iH`lj�Djg
NiEH �̂ deCDEcC4� ]`� ]I� JiEHCH^� JIlh� `lhbC]]ja� Ek� Djd`c]hH^<� }H`�
ljcC� eCl`HC�Fch� HIk4� KH`� Jd`J`lI]� Eade`DEbEe`DCH^� E� J`DIenCH^�
]IiH �̀ J`DIenI]]`� ]I`fEFC]]`I<� RaI]]`� HCKEI� CMI]Hj� F`JHEMCcE�
DIenE]<� �C� CeaE_� oH`� ]EKCK� ]I� ljc`� d`k`fI<� �eaEh� HeIl`DCcC�
d`c]`M`� d`FiE]I]Eh4� E� l_e`KeCHEiIJKCh�JEJHIaC�D� ]IL� ljcC�`iI]^�
JEc^]C<� �Cl`HC� CMI]HC4� ]Cde`HED4� KCK� lj� JdIrECc^]`� ljcC� J`bFCg
]C�Fch� HIk4� KH`� Jd`J`lI]� FIebCH^<� �D]Ie4� D`� DJhK`a� JcNiCI4� D� oH`�
DIeEc<

S`� de`nIJHDEE� nIJHE� aIJhrID� ]CiCcEJ^� deCKHEiIJKEI� bC]hHEh<�
�EKCKEk� oKbCaI]`D� ]I� ljc`<� Se`JH`� KCfFjL� FI]^� `]E� d`cNiCcE�
bCFC]Eh4� deIFJHCDch_mEI� J`l`L� HIJHj4� d`� K`H`eja�E]JHeNKH`ej�
`rI]EDCcE� NJdIkE� lNFNmEk�CMI]H`D<� �D]Ie�E�d`]hHEh�]I�EaIc4�KH`�
Eb� IM`�MeNddj�44de`nIcu4�C�KH`� 44de`DCcEcJhu<� �EiIM`�E�]EK`aN�`l�
oH`a� ]I� M`D`eEc`J^<� QJcE� KH`.]ElNF^� dIeIJHCDCc� d`hDchH^Jh� ]C�
bC]hHEhk4� oH`� `b]CiCc`� iH`� NM`F]`*� FeNM`I� ]Cb]CiI]EI4� ]CdeCDcIg
]EI� ]C� eCl`HN� D� KCK`L.]ElNF^� JdIrEPEiIJK`L� `lcCJHE� EcE�EJKc_g
iI]EI� Eb� MeNddj� bC� de`PIJJE`]Cc^]`L� ]IdeEM`F]`JH^_<� V`]Ii]`4�
`]E� `lJNfFCcE�oH`�aIfFN�J`l`L4� ]`�`PErECc^]`�Ea�`l�oH`a�]EKH`�
E�]EiIM`�]I�`l~hDchc<

SeIfFI� iIa� �D]Ie� deEJHNdEc� K� deCKHEiIJKEa� bC]hHEha4� IaN�
deIFc`fEcE� ]IJK`c^K`� JdIrECc^]jk� J`lIJIF`DC]EL� d`� D`de`JCa4�
JDhbC]]ja� J� IM`� eCl`H`L� ]CF� eCbcEi]jaE� aCHIeECcCaE� E� J``Hg
DIHJHDN_mEaE� F`KcCFCaE<� �]� d`cNiEc� deE� oH`a� rI]]N_� HIk]Eg
iIJKN_� E]P`eaCrE_4� ]`� ]I� l`cII<��F]`�Eb�J`lIJIF`DC]EL4�`F]CK`4�
]`JEc`� Nf� `iI]^� JdIrEPEiIJKEL� kCeCKHe<� �D]Ie� ]I� b]Cc4� KCK� `Hg
]IJHEJ^� K� ]IaN<� Ujle`JEH^� DJI� Eb� M`c`Dj� KCK� ]Ib]CiEHIc^]jL�
E]rEFI]H� EcE4� ]C`l`e`H4� eCJJaCHeEDCH^� KCK� JNe`D`I� deIFNdg
eIfFI]EI�]C�lNFNmII<

44xIJH`I� iNDJHD`u� d`FJKCbjDCc`� IaN4� iH`� D� FC]]`a� JcNiCI� `]�
JH`cK]NcJh� J� iIa.H`� bc`DImEa4� ]C�iH`�D�JD`I�DeIah�]CaIKCc�`HIr<�
U� K`]rI� K`]r`D� �D]Ie� eInEc� ]I� deEFCDCH^� oH`aN� E]rEFI]HN� b]Cg
iI]Eh4�]`�bCljH^�`� ]Ia�DJI.HCKE�]I�Ja`M<

‚Ic`DIK4� E]JHeNKHEe`DCDnEL� IM`� D� H`H� eCb4� DI]iEK`a� lIcjk�
D`c`J� D`KeNM� M`c`Dj� ]Cd`aE]Cc� sI].WNeE`]C<� �F]CK`� ]EiIM`�
deEDcIKCHIc^]`M`� DŒIM`� `lcEKI� ]I� ljc`<� TEr`� kEHe`I4� KCK� N�M]`g
aC4� HNc`DEmI� K`e`HK`I4� e`JH4� d`k`fI4� ]I� l`cII� d`cNH`eC� aIHe`D<
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�EFh� ]C� DIeHhmIaJh� JHNcI� bC� JH`c`a4� lNKDCc^]`� bCDCcI]]ja� lNg
aCMCaE4� `]� IFDC� F`JHCDCc� ]`MCaE� F`� d`cC<�QM`�eNKE�J�K`e`HKEaE4�
D� HClCi]jk� dhH]Ck� dCc^rCaE� de`EbD`FEcE� ]IdeEhH]`I� DdIiCHcIg
]EI4� K`H`e`I� F`d`c]hcC� Mehb]Ch� eNlCnKC4� K`MFC.H`4� DEFEa`4� lIg
c`M`� rDIHC<� �]� ]CJaIncED`� d`MchFjDCc� ]C� �D]IeC�Eb.d`F� eCJHeIg
dC]]jk� le`DIL<� �F]C� le`D^� ljcC� DjnI� FeNM`L� E� JaCkEDCcC� ]C�
D`de`JEHIc^]jL�b]CK<

�D]Ie� d`FNaCc4� iH`� oH`H� iIc`DIK� D`dc`HEc� D� JIlI� DJI� ]IdeEhHg
]jI�JD`LJHDC�MCcErELrID<

€�RHCK4� Dj� J`lEeCIHIJ^� D� F`e`MN4� iH`lj� d`DEFCH^� aEe4�€�]CiCc�
JEFhmEL� dIeIF� ]Ea� iE]`D]EK<� €� �iI]^� k`e`n`<� �CFEHIJ^� E� Djg
JcNnCLHI� aI]h<� q� F`cfI]� DCJ� K`I� `� iIa� deIFNdeIFEH^<� SeIfFI�
DJIM`� €� FCDCLHI� lIb� `lEF<� �EiIM`� cEi]`� de`HED� DCJ� h� ]I� EaI_<� q�
DCJ� ]EK`MFC�D� fEb]E� ]I� DEFIc4� E� DJI4� iH`� Dj� `H�aI]h�NJcjnEHI4�h�
d`DH`eh_� ]I� H`c^K`� DCa4� ]`� DJIa4� KH`� K`� a]I� deEk`FEH<� Y`fIH�
ljH^4� DCa� E]HIeIJ]`� Nb]CH^4� iH`� oH`� bC� K]EME� JDCcI]j� ]C� a`Ia�
JH`cI†� }H`� lNkMCcHIeJKEI� K]EME<��IcCIHI�b]CH^4�Fch�iIM`�`]E�a]I†�
q� JEfN� bFIJ^� E� Ja`He_� D� oHE� K]EME4� d`H`aN� iH`� h� k`iN� b]CH^4�
JK`c^K`� FI]IM� Dj� EJHeCHEcE� L� ]C� iH`<� W`D`e_� h� `l� oH`a� d`H`aN4�
iH`� ]IK`H`ejI� Eb� DCJ� FNaC_H4� iH`�`]E�`HdeCDch_HJh�D�e`JK`n]`I�
dNHInIJHDEI4� `eMC]Eb`DC]]`I� JdIrECc^]`� Fch� ]Ek� M`JNFCeJHD`a�
RbeCEc^<� q� ]Ck`fNJ^� bFIJ^4� iH`lj� ]Cd`a]EH^� DCa4� iH`� oH`� ]I� HCK<�
�Cd`aE]C_� h� `l� oH`a� `FE]� eCb<� R� DJIa� HCK� €� `FE]� eCb•� q� ]I�
J`lEeC_J^� M`D`eEH^� `l� oH`a� J� DCaE� DH`eEi]`<� q� lNFN� HeIl`DCH^�
`H� DCJ� K`dEE� JiIH`D� DJIk�DCnEk� eCJk`F`D<� q� k`iN� d`cNiEH^� `HiIH�
bC� KCfFjL� Me`n4� K`H`ejL� Dj�EJHeCHEcE� ]C� JcNfIl]jI� FIcC<� UCa�
d`]CF`lEc`J^� HCKJE4� €� d`fCcNLJHC4� ]`� EbD`c^HI� deIF~hDEH^�
KDEHC]rE_� `l� NdcCHI<� UCa� d`]CF`lEc`J^� ]C]hH^� c`FKN� €� deIg
KeCJ]`4� €� ]`� KDEHC]rE_� a]I•� QJcE� FjnCH^� JH`Ec`� FI]IM4� €� d`g
fCcNLHI� KDEHC]rE_<� �IH� KDEHC]rEE� €� eCJk`F� DjiEHCIHJh� Eb�
DCnIM`� bCeCl`HKC<� R� ImI�D`H�iH`*� J`DIHN_�DCa�HCKJE� leCH^�H`c^K`�
Fch� JcNfIl]jk� rIcIL<� S`H`aN� iH`� h� d`E]HIeIJN_J^4� Fch� iIM`� `]`�
DCa� d`]CF`lEc`J^<� QJcE� IJH^� HCKCh� D`ba`f]`JH^4� d`IbfCLHI� ]C�
aIHe`� EcE� ]C� CDH`lNJI4� KCK� DJI�c_FE<� �CK`]Ir4� de`LFEHIJ^� dIng
K`a<� Uj� HeCHEHI� FI]^ME<<<� QJcE� DCnE� `l~hJ]I]Eh� aI]h� ]I� NF`Dg
cIHD`ehH4� h� J]EaC_� FI]^ME� J� DCnIM`� JiIHC<� �I� d`LaEHI� aI]h�
deIDeCH]`*� IJcE� `]E� ]Nf]j� Fch� FIcC4� HeCH^HI� Ek<� �Cl`HC� N� DCJ�
`J`lI]]Ch4� ]`� Dj.H`� JCaE� ]I� `J`lI]]jL<� �C� a`L� DbMchF4� Dj� ]I�
MIe`L4� iH`� lj�Dj� ]E� J`DIenEcE<� �`JHCD^HI� J_FC� WEHcIeC� D� ]CeNig
]EKCk4� C� h� DJI� eCD]`� Jde`nN*� MFI� KDEHC]rEE†� R� KCK� ]CJiIH� oH`M`�
aIfFNM`e`F]`M`� eCbM`D`eC†� �†� ‚CJH]jL†� �D`IL� FIDNnKI†� QJcE�
HCK4�€�DjJiEHjDC_� Eb� DCnIM`� bCeCl`HKC<�W`D`e_�h�`l`�DJIa�oH`a�
d`H`aN4� iH`� Dj4� aCc^iEKE4� d`cCMCIHI4� iH`� eCl`HCIHI� ]C� lCe`]C�
�`HnEc^FC<� �MeC]EiI]EL� Fch� DCJ� ]I� JNmIJHDNIH<� �� oH`� aIfFN�HIa�
]I� HCK<� Uj� ]I� ]C� lCe`]C� �`HnEc^FC� eCl`HCIHI<� Uj� eCl`HCIHI� ]C�
RbeCEc^<� �� K`MFC� FIc`� KCJCIHJh� FI]IM4� H`� ]C� aI]h<� €� WCcErEIr
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bCa`ciCc�E4�]CKc`]ED�M`c`DN4�d`Ja`HeIc� ]C��D]IeC<�€�S`fCcNLJHC4�
]I� JHIJ]hLHIJ^4� €� JKCbCc� `]<� €� QJcE� iH`.]ElNF^� ]IhJ]`4� JdeCnEg
DCLHI<

�D]Ie�DJHCc<
€� UJI� hJ]`4� €� `HDIHEc� `]<� �� de`� JIlh� d`FNaCc*� t‚IM`� a`f]`�

`fEFCH^� `H� oH`M`� HEdC†� T_FE�`lji]`� JNFhH�`�FeNMEk�d`�JIlI<� }H`H�
JHCejL� MCcErEIr� €� D`e<9� �]� JCa� NKeCc� lj� DJI4� iH`� ]I� deElEH`�
MD`bFhaE� ]CaIeHD`<� Ud`c]I� IJHIJHDI]]`4� iH`� `]� FNaCIH4� iH`� E� DJI�
D`KeNM�d`JHNdC_H�HCK�f Iu<

�F]CK`� ]CJiIH� �D]IeC�MCcErEIr�`nElCcJh<�Ude`iIa4� `]�`nElCcg
Jh� `H]`JEHIc^]`� l`c^nIL� iCJHE� IM`� K`ccIM<� T_FE4� K`H`ejI� ]I�
leIbMN_H� D`e`DJHD`a� E4� l`cII� H`M`4� €�HI4� K`H`ejI�JHeIahHJh�KCK�
JcIFNIH� bCeCl`HCH^4� €� ]I� JHC]NH� JDhbjDCH^Jh� J� `eMC]EbCrEIL4� K`g
H`eCh� d`HeIlNIH� `H� ]Ek� DJIk� FDCFrCHE� iIHjeIk� iCJ`D� D� JNHKE� bC�
=„A� EbeCEc^JKEk� PN]H`D� D� aIJhr<� }H`� ]I�EaIc`� ]EKCK`M`�JajJcC<�
R� HI4� KH`� ljc� ]CDIekN4� F`cf]j� ljcE� oH`� b]CH^<� SIeIF� ]CiCc`a�
deCKHEiIJKEk� bC]hHEL� JHCfIeCa� deIFJH`hc`� de`LHE� dJEk`c`MEg
iIJKEI� HIJHj<� }HE� HIJHj� F`cf]j� ljcE� `l]CeNfEH^� d`lNfFI]Eh4�
K`H`ejI�Ek�deEDIcE�D� nK`cN�Y`JCFC<

Rb� HIJH`D� ljc`� DEF]`4� iH`� IM`� J`NiI]EKE� D� l`c^nE]JHDI�JD`Ia�
JiEHCcE� JIlh� c_F^aE� J`DIenI]]`� `ljK]`DI]]jaE<� �D]Ie� H`fI4�
lIbNJc`D]`4� JiEHCc� JIlh� iIc`DIK`a� `ljK]`DI]]ja� E� NeCD]`DIg
nI]]ja<� �`� ljcE4� K`]Ii]`4� JeIFE� ]Ek� E� c_FE4� `HcEiC_mEIJh�
oKJrI]HeEi]`JH^_<

�F]CK`� dJEk`c`MEiIJKEI� HIJHj4� D`ba`f]`4�EaIcE�D�DEFN�]IiH`�
FeNM`I<� txIJH`I� iNDJHD`u� d`FJKCbjDCc`� �D]IeN4� iH`� ]I� JcIFNIH�
ljH^� DJIMFC� JH`de`rI]H]`� EJKeI]]Ea<� }H`� ]I� `H]`JEc`J^� K� EJg
djHC]Eha� ]C� NJH`LiED`JH^� K� JHeIJJ`Dja� JEHNCrEha<�GNH�D`de`Jj�
ljcE� F`JHCH`i]`� hJ]j� E� IaN� ljc`� E]HIeIJ]`� ]C� ]Ek�`HDIiCH^<� �]4�
]CdeEaIe4� J� NFEDcI]EIa� E� eCF`JH^_� Nb]Cc4� iH`� a`fIH� Djd`c]EH^�
bCFC]EI� d`� aCHIaCHEKI� yK`H`e`I� E� D� JCajI�cNinEI�DeIaI]C�ljc`�
Fch� ]IM`� ]IcIMKEa|� d`JcI� FDCFrCHE� iIHjeIk� iCJ`D� lIb� IFj� E� J]C<�
s`cII� H`M`4� `KCbCc`J^4� iH`� `]� ]I� H`c^K`�J�]Ea�JdeCDEcJh4�]`�FCfI�
]IJK`c^K`� ljJHeII�E�cNinI4�iIa�D� ]`eaCc^]jk�NJc`DEhk<

�`� deE� JFCiI� FeNMEk� HIJH`D� deEk`FEc`J^� DJI� DeIah� ljH^� ]Cg
JH`e`fI<� �]� d`cCMCcJh� ]C� JD`I� iNH^I4� K`H`e`I� d`FJKCbjDCc`� IaN4�
iIM`� EaI]]`� D� FC]]`a� JcNiCI� `H� ]IM`� fFNH4� E4� Djd`c]hh� bCFC]EI4�
l`cII� JiEHCcJh� J� oHEaE� `fEFC]EhaE4�iIa�J�J`lJHDI]]jaE�]CJHe`Ig
]EhaE<� �]� J``leCbEc4� iH`� eNK`D`FJHDN� Y`JCFC� ]IK`H`ejI�KCiIJHg
DC� CMI]H`D� ljcE� ]I� d`� FNnI<� GI� EaI]]`4� K`H`ejaE� �D]Ie� F`e`g
fEc4� lcCM`FCeh�K`H`eja�`]�bCk`HIc�E�Ja`M�JHCH^�CMI]H`a<

R]HNErEh� d`FJKCbjDCcC� IaN4� iH`� Jk`FJHD`� J� �f`]`a� ZoL]`a�
Y`JCF� ]I� NJHeCEDCc`<�G`i]II4� �f`]�ZoL]�d`F`nIc� lj�D�e`cE�d`lIg
FEHIch� `Me`a]`L� M`e`FJK`L� lC]Fj4� ]`� ]I� D� e`cE� MIe`h4� EmNmIM`�
deEKc_iI]EL<� �]E� ]I]CDEFIcE� MIe`ID<� €� �I� JcEnK`a� cE� JEc^]`�
oH`� JKCbC]`†� U`� DJhK`a� JcNiCI4� `]E� MIe`ID� ]IF`c_lcEDCcE� E� ]I
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F`DIehcE� Ea<� �D]Ie� iNDJHD`DCc4� iH`� Ea� ]I� ]eCDEHJh� JcEnK`a�
l`c^nCh� NDcIiI]]`JH^� eCl`H`L� CMI]HC<� Ve`aI� H`M`4� `]E� `dCJCcEJ^�
HIk4� KH`� JcEnK`a� JEc^]`� ]I]CDEFIc� JD`Ek� DeCM`D<� �FE]�Eb�JHCfIg
e`D4� IDeIL� Eb� �cIKJC]FeEE4� `H]`JEcJh� K� CeClCa� J� PC]CHEiIJK`L�
]I]CDEJH^_<� ZFEDEHIc^]`M`� D� oH`a� ]EiIM`� ]I� ljc`*� D� 6797� M`FN�
H`cdC� CeCl`D� NlEcC� DJIk� F`� IFE]`M`� icI]`D� IM`� JIa^E<� �D]Ie� d`�
DjeCfI]E_� cEr� E]JHeNKH`e`D� F`MCFjDCcJh4� iH`� N�CcIKJC]FeELrC�
l`c^n`M`� lNFNmIM`�D�Y`JCFI�]I� lNFIH<

RFICc^]ja� CMI]H`a� ljc� ]CFIf]jL4� `iI]^� CKKNeCH]jL� E� Jd`g
K`L]jL� iIc`DIK<� U� JD`Ia� e`FI� k`e`n`� `HcCfI]]Ch� aCnE]C<� �H�
]IM`� ]I� `fEFCcE� l`c^nIM`� o]HNbECbaC� D� eCl`HI4� iIa� `H� K`ad^_g
HIeC� EcE� aCM]EH]`M`� K`adCJC<� QM`� FIhHIc^]`JH^� ]I� F`cf]C� ljcC�
bCDEJIH^� `H� IM`� cEi]`M`� `H]`nI]Eh� K� bCFC]E_<� R� HIa�]I�aI]II�Na�
E� D`JdeEEaiED`JH^� ljcE� ]Nf]j<� VCK� fI� E]CiI†� �ch� eCl`Hj� ]Nfg
]C� ljcC�Eb`leIHCHIc^]`JH^� E� NlIfFI]]`JH^�D�JD`IL�deCD`HI<� �MI]H�
F`cfI]� ljc� ljH^� JHeCJH]ja� dCHeE`H`a4� ]`� ]E� D� K`Ia� JcNiCI� ]I�
PC]CHEK`a<� V`]Ii]`4� cNinI4� IJcE� `]� lNFIH� NaI]4� ]`� EbcEn]hh�
JCa`JH`hHIc^]`JH^� ]E� K� iIaN<� U� CMI]HI� F`cf]j� ljcE� J`iIHCH^Jh�
FDC�d`che]jk�HEdC*�J`eDE.M`c`DC�E�d`F`HiIH]jL�JcNfCKC<

RHCK4� Ea� HeIl`DCc`J^� J`iIHC]EI� KCiIJHD4� ]IajJcEa`I� D� eICc^g
]`a� iIc`DIKI<� RaI]]`� d`oH`aN� �D]Ie� ]EJK`c^K`� ]I� d`k`FEc� ]C�
EFICc� CMI]HC4� J`bFC]]jL� D� Y`JCFI<� �C� E� DJI�`JHCc^]jI4�]CJK`c^K`�
`]� a`M� d`]hH^4� H`fI� aCc`� ]C� ]IM`� d`k`FEcE<� UJI�`]E�ljcE�eCb]jg
aE� c_F^aE4� HCKEaE� fI� eCb]jaE4� KCK� c_FE� D� H`cdI� ]C� NcErCk�
GIc^.�DEDC<� V`]Ii]`4� `]E� ljcE� ]CJHe`I]j� dCHeE`HEiIJKE4� ]`�
KH`�]I� ljc�dCHeE`H`a�H`MFC4�D� 67=7�M`FN†

GIa� ]I� aI]II4� IJcE� dJEk`c`ME� Eb� Y`JCFC� k`HIcE� IM`� DEFIH^� HCg
KEa4� `]� HCKEa� E� lNFIH<� �]� NMCFCIH� deCDEc^]jI�`HDIHj<� �]�]I�F`g
dNJHEH4� iH`lj� KCK`L.]ElNF^� dJEk`c`MEiIJKEL� HIJH� d`aInCc� IaN�
]CiCH^�NDcIKCHIc^]N_�KCe^IeN�CMI]HC<

Se`� JIlh� �D]Ie� b]Cc4� iH`� Y`JCFN� ]I� deEFIHJh� eCJKCEDCH^Jh� D�
JD`Ia� Djl`eI4� ]IbCDEJEa`� `H� H`M`4� ]eCDEHJh� HCa� ]CDIekN� K`aN.�
H`� �f`]� ZoL]� EcE� ]IH<� �]� JHC]IH�cNinEa� Eb� DJIk� CMI]H`D4� K`H`g
ejI� K`MFC.cEl`� eCl`HCcE� ]C�Y`JCF<��]�HjJhiN�eCb�JdCJIH�RbeCEc^4�
E� ]EKH`� `l� oH`a� E� b]CH^� ]I� lNFIH<� S`JcI� a]`MEk�cIH� IM`� bCaIiCg
HIc^]`L� FIhHIc^]`JHE� deIa^Ie.aE]EJHe� D� iCJH]`a� d`ehFKI� deEng
cIH� IaN� lcCM`FCeJHDI]]`I� dEJ^a`<� Y`fIH� ljH^4� `]� d`KCfIH� IM`�
aCHIeE<� t‚H`� fI� Hj� HCK`M`� JFIcCc†•u� €� D`JKcEK]IH� `]C<� �� `]� D�
`HDIH� de`Eb]IJIH� H`c^K`*� tGCK4� dNJHhKE<� �I� JH`EH� `l� oH`a� M`g
D`eEH^u<

�D]Ie� ]I� a`M� b]CH^4� NFCc`J^� cE� IaN� `laC]NH^� dJEk`c`M`D� Eb�
Y`JCFC<� �IEbDIJH]`4� deIFJHCc� `]�dIeIF�]EaE�KCK�tC]PC]�HIeElc^u�
EcE� `]E� NJa`HeIcE� D� ]Ia� iH`.H`� FeNM`I<� �`� HCK�EcE�E]CiI4� `]E�FCg
cE� IaN� D`ba`f]`JH^� ]CiCH^� oH`H� d`cIH<� U� deha`a� E� dIeI]`J]`a�
JajJcI� Jc`DC<� QM`� dIeD`I� bCFC]EI� ljc`� JDhbC]`� J�CDECK`adC]EIL�
t}c^.�cu4� H`L� JCa`L4� D� K`H`e`L� `]� lj�eCl`HCc4� IJcE� lj�FeNMN�IM`
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HIHKE� NFCc`J^� IM`� HNFC� NJHe`EH^� D`DeIah<� �]� JHCc� `F]Ea� Eb� HIk�
HCL]jk� d`cErILJKEk4� K`H`ejI� `lIJdIiEDCcE� lIb`dCJ]`JH^� dCJJCg
fEe`D� D� JCa`cIHI<� �IaCc`�c_FIL�`H]IJcEJ^� lj�K�HCK`L�eCl`HI� lIb�
DJhK`M`� o]HNbECbaC<� �D]IeN� D� H`� DeIah� oH`�KCbCc`J^�`JNmIJHDcIg
]EIa� IM`� FIebK`L� aIiHj<� �]� ]I�JHCc�cIHiEK`a4�]`�DJI�fI� d`cNiEc�
D`ba`f]`JH^� cIHCH^<� SeCDFC4� `JiCJHcEDEH^� �D]IeC� ljc`� cIMK`� €�
JCa`cIHN� F`JHCH`i]`� ljc`� d`F]hH^Jh� D� D`bFNk� E�JFIcCH^�KeNM�]CF�
Coe`Fe`a`a<� �`� `]�d`cNiEc� l`c^nI�€�`]�cIHCc�D�JCajI�eCbcEi]jI�
H`iKE� bIa]`M`� nCeC<� U� HIiI]EI� ]IJK`c^KEk� aIJhrID� �D]Ie� d`ljg
DCc� bC� M`JNFCeJHDI]]jL� JiIH� D`� a]`MEk� JH`cErCk� QDe`dj<� O`Hh�
IM`� HeI]Ee`DCcE� J� rIc^_� JFIcCH^� Eb� ]IM`� eCbDIFiEKC4� d`KC� iH`� `]�
]EKCKEk� bCFC]EL� HCK`M`� e`FC� ]I� Djd`c]hc<� R4� JCa`� J`l`L4� `]� ]I�
bC]EaCcJh� JIKeIH]`L� eCbDIFK`L4� K`H`eCh� D� `lmIJHDI� ]CbjDCcCJ^�
ndE`]CfIa<� S`KC� iH`� `]� a`M� cEn^� `HaIHEH^4� iH`� D� eCbDIFKI�
]CJH`hmIL� ndE`]JK`L� FIhHIc^]`JHE� ljc`� aCc`<� sIb� J`a]I]Eh4�
]IK`H`ejI4� JdIrECc^]`� d`FM`H`DcI]]jI� CMI]Hj� de`]EKCcE� D�
deCDEHIc^JHDI]]jI� NieIfFI]Eh�E�bC]EaCcE�HCa�Kc_iIDjI�d`bErEE�
EcE� P`H`MeCPEe`DCcE� JIKeIH]jI�D`I]]jI�`l~IKHj<� �`�HCKEk4� KCK�
cIMI]FCe]jL� }cE� V`MI]„� ljc`� ]Ia]`M`<� U� l`c^nE]JHDI� fI�JD`Ia�
CMI]Hj� Djd`c]hcE� PN]KrEE4� d`F`l]jI� HIa4� K`H`ejI� ljcE� d`eNg
iI]j��D]IeN<

S`aEa`� JD`Ek� dehajk� `lhbC]]`JHIL�€� `keC]hH^� dCJJCfEe`D� E�
K`aC]FN� ]C� l`eHN� JCa`cIHC4� �D]Ie� F`cfI]� ljc� DIJHE� HCL]`I� ]Cg
lc_FI]EI� bC� DJIa� de`EJk`FhmEa<� U� SCeEfI4� ]CdeEaIe4� `]� de`g
DIc� rIcjL� FI]^� D� Coe`d`eHN� �ecE<� �]� EbNiCc� dcC]� Coe`d`eHC4�
PEKJEe`DCc� DJI� Dk`Fj� E� Djk`Fj<� �]� d`Fe`l]`4� F`� aIc^iCLnEk�
FIHCcIL4� `dEJjDCc� DJI� HEdj� JcNfIl]jk� dIeIFDEf]jk� JeIFJHD4�
K`H`ejI�F`dNJKCcEJ^� EcE� a`McE� lj� ljH^� F`dNmI]j� K� cIH]`L�d`g
c`JI<� �]� `HaIiCc� eCJd`c`fI]EI� ]Clc_FCHIc^]jk� KCaIe4� DjhJ]hc�
FILJHDN_mEI� `]E� EcE� d`FFIc^]jI<� �IcCh� DEF4� iH`�P`H`MeCPEeNIH�
JH_CeFIJJ� Fch� F`aCn]IM`� Cc^l`aC4� `]� `F]`DeIaI]]`� P`H`MeCPEg
e`DCc� a`aI]Hj� dIeIFCiE� FIfNeJHD� ]C� ]IK`H`ejk� dN]KHCk� HCa`fg
]E� E� dCJd`eH]`.K`]He`c^]jk� dN]KHCk<� U� �EaI4� T`]F`]I� EcE� D�
�PE]Ck� `]� de`D`FEc� rIc`I� NHe`� EcE� DH`eN_� d`c`DE]N�F]h�`K`c`�
NKCbC]]jk� IaN� d`J`c^JHD� €� eNJJK`M`� EcE� CeClJK`M`<� �]� ]I� F`cg
fI]� ljc�DjbjDCH^�d`F`beI]EL<�VCKEa�`leCb`a�oH`� IaN�NFCJHJh4�€�
oH`� ljc`� IM`� FIc`a<� U� d`dNche]jk� N� HNeEJH`D� aIJHCk� EaIc`�
JajJc� de`JH`� JEFIH^� D� KCPI<� txIJH`I� iNDJHD`u� M`D`eEc`� �D]IeN4�
iH`� aCJKEe`DKC� ]I�DJIMFC� ]Nf]C<� �`� D� T`]F`]I4� ]CdeEaIe4� iH`lj�
]I� deEDcIKCH^� D]EaC]Eh4� de`MNcEDChJ^� D� dCeKI4� eCJd`c`fI]]`a�
]Cde`HED� `F]`M`� Eb� d`J`c^JHD4� `]� DIc� ]C�d`D`FKI�J`lCKN<�U��EaI4�
CeI]F`DCD� MeNb`DEK� E� J]hD� deIFNdeIfFC_mEL� b]CK� t`l~IbFu� ]C�
`F]`L� Eb� l`K`Djk� NcEiIK� `K`c`� cEDELJK`M`� d`J`c^JHDC4� `]�
JFIcCc�DEF4�iH`�bC]hH�de`iEJHK`L�c_KC<

R]`MFC� bCFC]EI� ljc`� J`DJIa� de`JHja*� eIMEJHeEe`DCH^� DJI�
D~IbfC_mEI�E� DjIbfC_mEI�Eb� d`J`c^JHDC� aCnE]j� E�bCdEJjDCH^
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Ek� ]`aIeC4� C� HCKfI� eIMEJHeEe`DCH^�DJI�aCnE]j4� K`H`ejI�`JHC]CDg
cEDCcEJ^� d`� J`JIFJHDN� J� d`J`c^JHD`a� EcE� dCeK`DCcEJ^� ]IFCcIK`�
`H� ]IM`<� ‚CmI� DJIM`4� `F]CK`4� IM`� de`JEcE� bCd`a]EH^� d`� P`H`MeCg
PEE�cEr`�KCK`M`.]ElNF^�iIc`DIKC�E�d`]Clc_FCH^4� ]I� lNFIH�cE�oH`H�
iIc`DIK� Dk`FEH^� D� NKCbC]]`I� d`J`c^JHD`� EcE� Djk`FEH^� Eb� ]IM`<�
�cIF`DCH^� bC� ]Ea� IaN� D� `lhbC]]`JH^� ]I� DaI]hc`J^4� ]Nf]`� ljc`�
H`c^K`� JNaIH^� d`F`LHE� K� NKCbC]]`aN� iIc`DIKN� F`JHCH`i]`� lcEbg
K`4� iH`lj� ]I� `nElEH^Jh<� sjcE� dIeE`Fj4�K`MFC�IM`�eCl`HC�JEc^]`�
]Cd`aE]CcC� eCl`HN� KcIeKC� D� K`]H`eI<� SeEk`FEc`J^� lIMCH^� d`�
d`eNiI]Eha4� DjdcCiEDCH^� FI]^ME� `JDIF`aEHIcha� EcE4� d`bF]II4�
DaIJHI� J� `F]`L� FIDNnK`L4� J]EaCH^� K`]JdEeCHED]jI� KDCeHEej<�
GCKEI� KDCeHEej� ]I`lk`FEa`� ljc`� J]EaCH^�d`lcEb`JHE�`H�CDH`F`g
e`f]jk�HeCJJ4� d`� KeCL]IL� aIeI� FDNk<� U�`lhbC]]`JHE��D]IeC�E�IM`�
]CdCe]Erj� Dk`FEc`� `lIJdIiI]EI� bCdCJ`D� de`F`D`c^JHDEh� D� oHEk�
KDCeHEeCk�E� J]ClfI]EI� lNFNmEk�fEc^r`D�DJIa�]I`lk`FEaja<�S`g
JImCh� eCbcEi]jI� eCL`]j4� ]CJIcI]]jI� D� `J]`D]`a� c_F^aE� JeIFg
]IM`� F`JHCHKC� `]E� eCbjMejDCcE� a`c`FN_� JNdeNfIJKN_� dCeN<� �Ig
DNnKC� fEcC� D� T`]F`]I4� `F]CK`� N� ]II� keC]EcEJ^� Kc_iE� `H� DJIk�
J]hHjk�EaE�KDCeHEe<�GCK`D`� ljc`�deIFdEJC]EI<

�D]Ie� K`� DJIaN� oH`aN� `H]`JEcJh� JIe^Ib]`4� FCfI� J� o]HNbECbg
a`a<� ‚IJH]`� M`D`eh4� IaN� DJI� oH`� ]eCDEc`J^<� V`MFC� `]� DeIah� `H�
DeIaI]E� Nb]CDCc4� iH`� KH`.]ElNF^� Eb� IM`� ljDnEk� J`NiI]EK`D� ]Cg
iE]Cc� EbNiCH^� JEJHIaN� K`aaN]EKCrEL4�P`H`MeCPE_� EcE�hbjKE�]C�
DjJnIa� Ne`D]I4�M`H`DhJ^�K�l`cII�DjJ`K`aN�d`JHN4�JDhbC]]`aN�J`�
Jl`e`a� Jc`f]`L� eCbDIFjDCHIc^]`L� E]P`eaCrEE� EcE4� JKCfIa4�
]Cb]CiI]EIa� ]C� aIJH`� d`JH`h]]`M`� eIbEFI]HC4� IaN� E� D� M`c`DN� ]I�
deEk`FEc`� bCDEF`DCH^<� VCK`L� JajJc� J`DIenI]JHD`DCH^Jh� D�]CNKI�
d`� d`FFIcKI� F`KNaI]H`D� EcE� de`EbD`FJHDN� l`al4� K`MFC� a`f]`�
KCfFN_� ]IFIc_� cIHCH^� D� ]`DjL� Fch� HIlh� E]HIeIJ]ILnEL� M`e`F<�
V`]Ii]`4� `]� lj� JHCeCHIc^]`� NiEcJh4� IJcE� lj� IaN� deIFc`fEcE�
KCK`L.]ElNF^� KNeJ� ]CNK<� �`� IM`� Dd`c]I� NJHeCEDCc`� H`4� iH`�N�]IM`�
ljc`� €� JEFIH^� D� eEaJK`a� KCPI�EcE� F`JHCDchH^� dCKIHj� D� SCeEf<�
�]� d`FJiEHCc4� iH`� IaN� deEnc`J^� lj�K`dEH^�D�HIiI]EI�rIc`M`�M`FC4�
iH`lj� J`DIenEH^� k`Hh� lj� `F]N� d`IbFKN� Eb� HIk4� K`H`ejI� `]� J`g
DIenCc�KCfFN_�]IFIc_<

V� oH`aN� DeIaI]E� `]� NfI� DjeCl`HCc� D� JIlI� d`iHE�aC]ECKCc^]`I�
`H]`nI]EI� K� FI]If]ja� `HiIHCa<� �]4� K`]Ii]`4� D� c_l`a� JcNiCI�
DIc� lj� JIlh� F`le`J`DIJH]`4� KCK� E� d`F`lCc`� IaN4� tIKKIu4� iIc`DIg
KN� H`i]`aN� E� CKKNeCH]`aN<� �F]CK`� DJHeIiC� J`� JHCeja� MCcErEL.�
rIa� D� ]IFeCk� Y`JCFC4� lIbNJc`D]`4� Jd`J`lJHD`DCcC� H`aN4� iH`� `]�
HeEfFj4� F`� d`JcIF]IM`� Me`nC4� de`DIehc� DJI� JD`E� JcNfIl]jI�
eCJk`Fj<� R� D`DJI� ]I� d`H`aN4� iH`� EJdNMCcJh<� �`DJIa� ]IH<� �`�`]�]I�
fIcCc4� iH`lj� JHCejL� MCcErEIr� `l]CeNfEc� D� IM`� `HiIHCk� `nElKN�
EcE� d`FDIeM� J`a]I]E_� H`i]`JH^� KCK`L.]ElNF^� EbeCJk`F`DC]]`L�
Ea� JNaaj<� �D]Ie� deIFd`iIc� lj� HeCHEH^� JD`E� J`lJHDI]]jI� FI]^ME�
]C�JcNfIl]jI�]NfFj<� R]`MFC�`]�HCK�E�FIcCc<
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�F]CfFj� J� ]Ea�D� SCeEfI�JcNiEc`J^�E�HCK`I*� `]�Ne`]Ec� iIK4�d`g
cNiI]]jL� bC� JHCKC]� C]C]CJ]`M`� J`KC4� DIe]NcJh� E� F`cM`� d`cbCc�
d`� d`cN� D� a]`M`c_F]`a� KCPI� ]Cde`HED� `F]`M`� Eb� CeClJKEk� d`g
J`c^JHD�D�d`EJKCk�oH`L� lNaCfKE4�d`cbCc4�KCK�bCK`]iI]]jL�na`K<

O`e`n`4� iH`� ]EKH`� Eb� d`JH`e`]]Ek� ]I�b]Cc4�KCK�MCcErEIr�D�Y`.�
JCFI� DIc� FIcC<� RbeCEc^JKEk� CMI]H`D� a`f]`� ljc`� lj� cIMK`� `l]Cg
eNfEH^� d`� H`aN4� KCK� `]E� ]IeD]EiC_H� Eb.bC�d`HIeh]]jk� iIK`D� ]C�
dhH^�PeC]K`D<

U� ]IK`H`e`a� e`FI� oH`� DJI� d`k`FEc`� ]C� KElNr<� �]4� t IKKIu4�
JeIFE� MCcErELrID•� SeCDFC4� HIdIe^� oH`� NfI� IM`� ]I� JcEnK`a� lIJg
d`K`Ec`<� S`k`fI� ]C� H`4� iH`� D� McCbCk� Y`JCFC� deE]CFcIf]`JH^� K�
tIKKIu�JHC]`DEHJh� F`JH`E]JHD`a<� U�KElNrI�`]�MCcErELrCa�]I�ljc�
]NfI]‹� `]E� E� lIb� ]IM`� ]Idc`k`� JdeCDchcEJ^<� �`� D� ]j]In]IL� JEg
HNCrEE4� `J`lI]]`� IJcE� IJH^� ]NfFC�D� CMI]HCk� D� QDe`dI4� JHeC]]`DCg
HjL� tIKKIu�€�oH`� ljc`�Fch�]Ek�]Idc`k`<

VCK� lj� J``leCbEHIc^]j� E� o]IeMEi]j� ]E� ljcE� MCcErELJKEI� IDg
eIE4� `]E� dc`k`� DdEJjDCcEJ^� D� IDe`dILJKN_� `lJHC]`DKN<� �ch� ]Ek�
CJJEaEchrEh� deE� `J`lI]]`JHhk�Ek�d`DIFI]Eh�E� aC]Ie� ljcC�HeNFg
]ja� FIc`a<� R� d`H`a� hbjK<� �IJa`Heh� ]C� H`� iH`� RbeCEc^� D� rIc`a�
ljc� JHeC]`L4� M`D`ehmIL� ]C� a]`MEk�hbjKCk4�a`c`FjI�EbeCEc^Hh]I�
D`JH`i]`.IDe`dILJK`M`� de`EJk`fFI]Eh� eIFK`� k`e`n`� DcCFIcE�
E]`JHeC]]jaE� hbjKCaE<� tQKKIu� a`McE� cIMiI� J`LHE� D� QDe`dI� bC�
aIJH]jk� fEHIcIL4� JeIFE� ]Ek� iCmI� DJHeIiCcEJ^� c_FE4� JD`l`F]`�
M`D`ehmEI� d`.PeC]rNbJKE� EcE� d`.C]McELJKE<� Ve`aI� H`M`4� `]E� ]I�
Nd`eJHD`DCcE� D� JD`Ia� JHeIacI]EE� J� C]McELJKEa� FIc`Dja� K`JH_g
a`a�]IdeIaI]]`� ]`JEH^�Jd`eHED]N_�`lND^<=

�D]Ie�iNDJHD`DCc�JIlh�D�QDe`dI�KNFC�JD`l`F]II4�iIa�D�RbeCEcI<�
sNF^� H`� aCMCbE]j� EcE� `lJcNfEDC]EI� D� KCPI� E� eIJH`eC]Ck4� NcEig
]jI� dIeIk`Fj�EcE� HCKJE4� D� IDe`dILJK`a� JHEcI� fEb]E� DJI�IaN�Eag
d`]Ee`DCc`<� QaN� ]eCDEc`J^4�KCK�bFIJ^v`�FIDCcEJ^4�KCK�deEDIHJHD`g
DCcE� FeNM� FeNMC4� KCK� fI]mE]j� eICMEe`DCcE�]C�aNfJKEI�DbMchFj<�
UJI�oH`�J``HDIHJHD`DCc`�IM`�deIFJHCDcI]Eha�`�k`e`nIa�H`]I<

�]� deIKeCJ]`� bFIJ^� `eEI]HEe`DCcJh� E�b]Cc4�MFI�EJKCH^�iEJHjL�E�
]IF`e`M`L� `HIc^4� MFI� KNdEH^� k`e`nEI� DImE� bC� Dd`c]I� NaIeI]g
]N_� rI]N� E� KCK� F`leCH^Jh� F`� Coe`d`eHC� JCaja� ljJHeja� Jd`J`g
l`a<� RJKNJJHD`4� CekEHIKHNeC� E� EJH`eEh� SCeEfC� EcE� �EaC� ]I�
JcEnK`a� IM`� NDcIKCcE<� [CH`� `]� b]Cc� eEaJKEI�E� dCeEfJKEI� KCPI�
E� ]`i]jI� KcNlj4� eCJdEJC]EI� d`IbF`D4� iCJj� eCl`Hj� d`iH`Djk� `Hg
FIcI]EL�L�aCMCbE]iEK`D�FInIDjk�JNDI]Ee`D<

�H� J`b]C]Eh4� iH`� `]� fEDIH� D� nNa]`a� J`DeIaI]]`a� IDe`dILg
JK`a� M`e`FI� `]� EJdjHjDCc� D`JH`eM<� R� ImI� `]� ]CJcCfFCcJh� D`bg
FNk`a<

Ve`aI� H`M`� €�E� oH`� IM`� `HcEiCc`� `H� FeNMEk�CMI]H`D�€�N��D]IeC�
ljcE� cEi]jI� b]CK`aJHDC�D� QDe`dI<� scEbKEL�FeNM�IM`�FIHJHDC4�IM`�
nK`c^]jk�F]IL�D`�weC]KPNeHI�€��]FeICJ<

‚IJH]`� M`D`eh4� D� JD`L� dIeDjL� deEIbF� D`� weC]KPNeH� `]� E� ]I
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DJd`a]Ec�`� ]Ia<� R�oH`�]INFEDEHIc^]`�€�bC�EJHIKnEI�`FE]]CFrCH^�
cIH�JH`c^K`�DJIM`�de`Eb`nc`� €� KElNr4� xIJHEF]ID]Ch� D`L]C4� Y`.�
JCF<� �F]CK`4� D`bDeCHEDnEJ^� D� GIc^.�DED4�`]�eInEc4� iH`�D�JcIFN_g
mEL� JD`L� deEIbF� D`� weC]KPNeH� ]IdeIaI]]`� bCMch]IH�D� HIcIP`]g
]N_�K]EMN<

GIcIP`]C� �]FeICJC� `]� ]I� ]CnIc� E� d`H`aN� d`bD`]Ec� IM`� e`FEg
HIcha<� �]E� ]I� FCcE� IaN�CFeIJ�Jj]C4�]`�d`J`DIH`DCcE�`leCHEH^Jh�K�
IM`� deEhHIc^]ErI� €� a`c`F`L� fI]mE]I<� �]C� eCbM`DCeEDCcC� J� ]Ea�
d`� HIcIP`]N� `iI]^�JFIefC]]`�E�JKCbCcC4�iH`�]EiIM`�`l��]FeICJI�]I�
b]CIH<� �`� �D]Ie�DJI�fI�d`de`JEc*

€� [CdEnEHI� ]C� DJhKEL� JcNiCL� a`L� CFeIJ<� q� fEDN� D� M`JHE]Eg
rI� tO`cEFIL� R]]u4� K`a]CHC� 966� E� de`lNFN� D`� weC]KPNeHI� ImI�
FI]^<

�]FeICJ� d`bD`]Ec� IaN� D� H`H� fI�FI]^� `K`c`� d`cN]`iE<� S`eCbEg
HIc^]`•� �]E� eCbM`DCeEDCcE� HCK4�H`i]`�eCJJHCcEJ^�DJIM`�]IJK`c^K`�
F]IL� ]CbCF�E� NJc`DEcEJ^� `� DJHeIiI� ]C� JcIFN_mEL� FI]^� D� KCPI� ]C�
WIHI.dcCr<� �D]Ie� deEnIc� bC�FIJhH^� aE]NH� F`� ]Cb]CiI]]`M`� DeIaIg
]E<� }H`� JHCc`� Fch� ]IM`� deEDjiK`L4�k`Hh�D�FC]]`a�JcNiCI�eIi^� ncC�
DJIM`� cEn^� `� DJHeIiI� J� FeNM`a� FIHJHDC<� SeCDEc`� McCJEc`*� deEk`g
FE� DJIMFC� eC]^nI4� iH`lj� `lIeIi^� JIlh� `H� ]I`fEFC]]`JHIL<� �C�oH`H�
eCb�IM`�FILJHDEHIc^]`�d`FfEFCcC�]I`fEFC]]`JH^<

�]FeICJC� `]� Nb]Cc� JeCbN4� IFDC� H`H� d`hDEcJh� Eb.bC�NMcC<� �`� Nbg
]Cc� `]� IM`� ]I� d`H`aN4� iH`� IM`� FeNM� FIHJHDC� aCc`� EbaI]EcJh<� V�
KCPI� ]CdeCDchcJh� `FE]� Eb� HIk�c_FIL4�K`H`ejk��D]Ie�F`cfI]� ljc�
bCd`a]EH^� d`� P`H`MeCPEha� E� deE� JcNiCI� `d`b]CH^<� GCK� �D]Ie�
Nb]Cc4� iH`� �]FeICJ� ljc� ]IaIrKEa� HIee`eEJH`a� ]Il`c^n`M`� KCg
cEleC<� �IF`NiEDnELJh� JHNFI]H4�`]�D� ]CJH`hmII�DeIah�ljc�icI]`a�
MeNddj�sCCFIe.YCL]k`P<

�D]Ie� ]Clc_FCc4� KCK� �]FeICJ� `JHC]`DEcJh� D� ]IK`H`e`a� eCbg
FNa^I� E� JHCc� eCJJaCHeEDCH^� cErC� aNfiE]4� JEFIDnEk� ]C� HIeeCJI�
KCPI<� �`lEeChJ^� J� ajJchaE4� �D]Ie� ]Clc_FCc� bC� ]Ea� ImI� D� HIiIg
]EI� ]IJK`c^KEk� JIKN]F<� �CK`]Ir� Ek�DbMchFj�DJHeIHEcEJ^<� �]FeIg
CJ� deElcEbEcJh<� t�D]Ie†u�€�JKCbCc� `]�ahMK`<��D]Ie�eInEcJh<� �]�
DJHCc4� nEe`K`� Ncjl]NcJh� E� FeNfIJKE� d`kc`dCc� JD`IM`� FeNMC� d`�
JdE]I4� KCK� K`MFC.H`<� }H`� ljc`� NFCiIL4� ]CF`� ljc`� ljH^� FNeCK`a4�
iH`lj�]I�d`]hH^�oH`M`<

�]FeICJ� b]Cc� IM`� H`c^K`� d`� IM`� JHCe`L� PCaEcEE4� K`H`eN_� �Dg
]Ie� D� CeaEE� JaI]Ec4� HCK� fI� KCK� E� DJI� D� IM`�iCJHE<p� �E�deE�KCKEk�
`lJH`hHIc^JHDCk� `]� ]I� J`lEeCcJh� M`D`eEH^� J� �]FeICJ`a� `� JD`Ek�
FIcCk4� eInED� FCfI� ]I� Nd`aE]CH^� `� eCl`HI� D� Y`JCFI� E� D� `keC]I�
CDECK`adC]EE� t}c^.�cu<� �Ca`I� de`JH`I� €� ]EiIM`� D``lmI<� SNJH^�
`]� DjJKCfIHJh<� YCc`� cE� KCKEI� K`]HCKHj� a`f]`� lNFIH� iIeIb� ]Ig
M`�bCDhbCH^<

�]� FILJHD`DCc� d`� ]CEHE_<� U� H`H� a`aI]H� `]� ]I� a`M� b]CH^4� ]CJg
K`c^K`� oH`� ljc� DIe]jL� nCM<� YI]II� iIa�iIeIb�FDC�M`FC�oHC�DJHeIiC�
eInEHIc^]`�EbaI]EcC�DJ_�IM`� fEb]^<
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�̀ � D�oH`H�FI]^4�D� KCPI�]C�WIHI.dcCr4�`]E�de`JH`� JEFIcE4�dEcE�dEg
D`� E� DJd`aE]CcE<� W`D`eEcE� H`c^K`� `� de`nc`a<� �� JIlI� �]FeICJ�
eCJJKCbCc� `iI]^� aCc`<� �]� `JHCDEc� N]EDIeJEHIH� E� FNaCc� `� H`a4�
iH`lj� d`JDhHEH^� JIlh� dEJCHIc^JK`L� FIhHIc^]`JHE<� �D]Ie� `� JD`IL�
eCl`HI�H`fI� ]I� eCJde`JHeC]hcJh<� �KCbCc� H`c^K`4� iH`� dNHInIJHDNg
IH� d �̀ QDe`dI� d`� FIcCa� EbeCEc^JK`L� PEeaj4� H`eMN_mIL� EbFIcEhg
aE� Eb� K`fE<� S`cEHEKE� `]E� ]I� KCJCcEJ^<� Se`mChJ^4� �]FeICJ� FCc�
IaN�]`aIe�JD`IM`�HIcIP`]C�E�de`JEc�bD`]EH^<

�� oH`L� DJHeIiE� �D]Ie� bD`]Ec� �]FeICJN� DJhKEL� eCb4� K`MFC� ljg
DCc� D`� weC]KPNeHI<� R]`MFC� `]E� DJHeIiCcEJ^� bC� KeNfK`L� dEDC�
EcE� de`JH`� eCbM`DCeEDCcE� d`� HIcIP`]N<� GIaC� `JHCDCcCJ^� deIf]IL
€� FIHJHD`<� Y`f]`� ljc`� d`FNaCH^4� iH`� `]E� FDC�d`fEcjk� iIc`DIg
KC4� k`Hh� Ea� ljc`� DJIM`� d`� FDCFrCH^� HeE� M`FC<� �D]Ie� iNDJHD`DCc4�
iH`� �]FeICJ� `JH`e`f]`� djHCIHJh� D`JJHC]`DEH^� ljcN_�FeNflN<� �]�
]I� aInCc� IaN4� ]`� E� ]I� djHCcJh� NJK`eEH^� eCbDEHEI� J`ljHEL<� �Fg
]CfFj4� K`MFC� `]� Nd`ah]Nc� D� eCbM`D`eI4� iH`� cIHEH�D� ƒ_eEk4� �]Fg
eICJ�FCc�IaN�dEJ^a`�J�de`J^l`L�`HdeCDEH^�IM`�Eb�xDILrCeEE<

€� }H`� Fch� `F]`L� FIDNnKE4� €� d`hJ]Ec� `]<� €� q� IL� JKCbCc4� iH`�
aI]h�]I� lNFIH�D�M`e`FI<

�D]Ie� Dbhc� dEJ^a`� E4� ]I� bCFCDCh� ]EKCKEk�D`de`J`D4� `HdeCDEc�
CFeIJCHN<� �� IM`� JH`e`]j� oH`� ljcC� c_lIb]`JH^4� E� `]� eCJJiEHjDCc�
]C� `HDIH]N_� c_lIb]`JH^� J`� JH`e`]j� �]FeICJC<� U� iIa� a`McC� `]C�
J`JH`hH^4� �D]Ie�d`KC�]I�b]Cc<��]�]I�d`JDhmCc�JD`IM`�FeNMC�D�JD`_�
eCl`HN<� �Ic`� bFIJ^� ljc`� ]I� D� oHEKI<� �]� de`JH`� k`e`n`� d`a]Ec�
`FE]�Eb�eCM`D`e`D�J�`Hr`a<

�HIr� Nb]Cc� `� H`a4� iH`� �D]Ie� eInEc� JHCH^� CMI]H`a4� KCK� H`c^K`�
`]� ]CiCc� d`JImCH^� nK`cN� d`F� MeEl`DEF]ja� KNd`c`a<� �D]Ie� ]I�
JdeCnEDCc� `HKNFC<� �F]`� Eb� FDNk� €� cEl`� IM`� de`JDIHEcE� ]C� oH`H�
JiIH�JHCejI�b]CK`ajI�d`�Y`JCFN4�cEl`�`]�JCa�F`MCFCcJh<

€� �N� E� KCK†� �eCDEHJh� HIlI� HD`h� D`F`de`D`F]Ch� JHC]rEh†� €�
Jde`JEc� `]� IM`� `F]CfFj<� R4� ]I� `fEFCh� `HDIHC4� deElCDEc*� €� Gj�
d`JHNdEc�McNd`<��`�FIc`�HD`I<

€�}H`�DJI4� iH`�Hj�a`fIn^�a]I�JKCbCH^†
�HIr�d`KCiCc�M`c`D`L<
€�TNinEL� Eb� a`Ek�J`DIH`D�HIlI�]I�deEM`FEcJh<� �`�DJI�fI�h�FCa�

HIlI� ImI� `FE]<� QJcE� Hj� Nf� DDhbCcJh� D� oH`� FIc`4� H`� eCl`HCL� KCK�
JcIFNIH<� U� J``HDIHJHDEE� J� lNKD`L� Ek� bCK`]C<� sNF^� b`c`Hja�aCc^g
iEK`a<� �`� ]I� d`KCbjDCL� DJIM`4� iIa� eCJd`cCMCIn^<� �IefE� KCKN_.�
]ElNF^�K`bje]N_�KCeHN�DJIMFC�deE�JIlI<

UJd`a]ED� oH`H� J`DIH4� �D]Ie� eInEc� `l� �]FeICJI� ]I� Nd`aE]CH^<�
}H`� `dCJ]`JHE� ]I� deIFJHCDchc`<� QJcE� KH`.]ElNF^� E� NDEFEH� Ek�
DaIJHI�E� Nb]CIH� �]FeICJC4� H`� �D]Ie�DJIMFC� a`fIH�JKCbCH^4� iH`�H`H
€� FeNM� IM`� FIHJHDC�E� `]� ]I� eCJd`b]Cc� D� ]Ia� HIee`eEJHC� Eb� lC]Fj�
sCCFIe.YCL]k`P� d`� aNH]`DCH`L� P`H`MeCPEE4� K`H`eN_�IaN�DeNiEg
cE� D� Y`JCFI<� �IleIf]`JH^4� ]I� l`cII� H`M`<� �I� DIcEK� eEJK� d`�JeCDg
]I]E_�J�K`bjeIa4�cIfCmEa�D�IM`�KCeaC]I<
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S`JcIFN_mEI� FDC� M`FC� D� fEb]E� �D]IeC� de`ncE� ljJHe`� E� lIb�
`J`ljk� de`EJnIJHDEL<� �Cl`HCc� `]� d`.deIf]IaN� J� NF`D`c^JHDEg
Ia4� E� ]CiCc^JHD`� KCK� lNFH`� ljc`� Ea� F`D`c^]`<� UJI� oH`� DeIah� `]�
`JHCDCcJh� CMI]H`a� ]C� aCcjI� e`cE<� U� ]CJH`hmN_� eCbDIFjDCHIc^g
]N_� FIhHIc^]`JH^�IM`� ]I�D`DcIKCcE<��`�bCFC]Eh�d`JHIdI]]`�NJc`fg
]hcEJ^<� R]`MFC� IaN� deIFcCMCcE� cIHIH^� D� `F]N� Eb� IDe`dILJKEk�
JH`cEr�€� �PE]j� EcE� T`]F`]<� GCa� ]CiCc^]EK� JcNflj� Y`JCFC� Djg
FCDCc� IaN�]`DjL�dCJd`eH�E�`]�deE`leIHCc�]`DjL�JHCHNJ�€�JKCfIa4�
bCdCF]`.IDe`dILJK`M`� lEb]IJaI]C<� S`� oH`aN� dCJd`eHN� `]� cIg
HIc� D� FeNM`L� M`e`F4� ]CdeEaIe� ƒ_eEk� EcE� weC]KPNeH4� E� DJHeIg
iCcJh� HCa� J� EbeCEc^JKEa� CMI]H`a4� eCl`HC_mEa� D� KCK`L.]ElNF^�
CeClJK`L� JHeC]I<� [CFC]EI� J`JH`hc`� D� H`a4� iH`� �D]Ie� F`cfI]� ljc�
dIeIFCH^� IaN�E]P`eaCrE_�EcE4�]C`l`e`H4�d`cNiEH^�II�`H�]IM`<� VCK�
deCDEc`4� CMI]H4� eCl`HC_mEL� D� CeClJK`L� JHeC]I� E� DjFC_mEL� JIlh�
bC� CeClC4� ]I� deEIbfCc� D� RbeCEc^� Fch�`laI]C�E]P`eaCrEIL<�GCKEa�
`leCb`a� NJHeC]hcJh� eEJK� eCb`lcCiI]Eh� EbeCEc^JK`M`� CMI]HC�
CeClJKEaE� CMI]HCaE� D� RbeCEcI� EcE� D�QDe`dI�D`�DeIah�d`JCFKE�]C�
JCa`cIH4� JcIFN_mEL� D� RbeCEc^<� S`iHE� DJI� eCbDIFjDCHIc^]jI�
JcNflj� FILJHD`DCcE� EaI]]`� HCK<� GeE� iIHDIeHE� JIKeIH]`L� E]g
P`eaCrEE� dIeIFCDCc`J^� Eb� eNK�D� eNKE� D� l`c^nEk� M`e`FCk4� KEnCg
mEk�deEIbfEaE�E�HNeEJHCaE<

�C� oH`H� JiIH� N� �D]IeC� ljcE� JD`E� ]I� cEnI]]jI�rE]EbaC�J``leCg
fI]Eh<� QaN� ljc`� hJ]`4� iH`� Fch� `laI]C� KeCHK`L� E]P`eaCrEIL�
CMI]HCa� ]I� `lhbCHIc^]`� deEIbfCH^� D� T`]F`]<� Ud`c]I� M`FEcJh� Fch�
oH`L�rIcE�E�sEeaE]MIa4�C�DaIJH`�SCeEfC��C]JE<� �`�E�CMI]HCa�deEg
JNmE� JcCl`JHE� `lji]jk� c_FIL<� VH`� bCk`iIH� de`DIJHE� rIcN_� ]Ig
FIc_� D� �C]JE4� IJcE� a`f]`� d`fEH^� oH`� DeIah� D� SCeEfI†� �D]IeC�
NJHeCEDCc`� HCK`I� d`c`fI]EI� DImIL<� }H`� ljc`� `F]Ea� Eb� deIEg
aNmIJHD�IM`�eCl`Hj<

Y]`MEI� Eb� bCFC]EL4� K`H`ejI��D]Ie�d`cNiCc�D�HIiI]EI�oH`M`�DeIg
aI]E4� ljcE� JDhbC]j� J� `dIeCrEhaE� de`HED� HIee`eEbaC<� �Id`JeIFg
JHDI]]`�EcE�K`JDI]]`<

�CiCDnELJh� D� 67=7� M`FN4� KCK� eCb� dIeIF� HIa� KCK� �D]Ie�D`nIc�
D� J`JHCD� JHCfIe`D� Y`JCFC4� rEKc� aIfFN]Ce`F]jk� HIee`eEJHEiIJg
KEk� CKrEL4� JHCc� d`JH`h]]ja� ocIaI]H`a� `lmIJHDI]]`L� fEb]E� D`�
a]`MEk� JHeC]Ck� aEeC<� V� `JI]E� 67pB� M`FC� a`f]`� NfI� ljc`� ]CJiEg
HCH^� l`cII� FDCFrCHE� KeNd]jk� E]rEFI]H`D4� JDhbC]]jk� J� FIhHIc^g
]`JH^_� `F]Ek� H`c^K`� dCcIJHE]JKEk� HIee`eEJHEiIJKEk� `eMC]Eg
bCrEL<8

�`� `JI]E� 67pB� M`FC�dCcIJHE]JKEI�HIee`eEJHj�FILJHD`DCcE�McCDg
]ja� `leCb`a�D�Coe`d`eHCk�E�]CdCFCcE�]C�deE]CFcIfCmEI�RbeCEc_�
E� FeNMEa� bCdCF]`.IDe`dILJKEa� JHeC]Ca� `l~IKHj<� B6� PIDeCch�
67pB� M`FC� J`e`K� JIa^� iIc`DIK� ljcE� NlEHj4� K`MFC� t�fI]IeCc�
V`aaC]Fu� €� PeCKrEh� `eMC]EbCrEE� �Ce`F]jL� Pe`]H� `JD`l`fFIg
]Eh� SCcIJHE]j� l`alEcC� nDILrCeJKEL� JCa`cIH4� JHCeH`DCDnEL� D�
ƒ_eEkI<� U� oH`H� fI�FI]^� DbejD� d`DeIFEc� CDJHeCcELJKEL� JCa`cIH4�
]C� l`eHN� K`H`e`M`� ]Ck`FEcCJ^� d`iHC� Fch� GIc^.�DEDC<� UJIM`� bC� ]Ig
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JK`c^K`� F]IL� F`� oH`M`� FeNMCh� dCcIJHE]JKCh� HIee`eEJHEiIJKCh�
MeNddC� bCle`JCcC� eNi]jaE� MeC]CHCaE� CDH`lNJ� CDECK`adC]EE�
t}c^.�cu� D� Coe`d`eHN� Y_]kI]C<� �FE]� dCJJCfEe�ljc�NlEH�E�`FE]g
]CFrCH^� €� eC]I]j<� U� iEJcI� eC]I]jk� ljcC� EbDIJH]Ch� EbeCEc^JKCh�
CKHeEJC�OC]]C�YCee`]<�QL�deEnc`J^�CadNHEe`DCH^�]`MN<

U� H`a� fI� M`FN4� aIfFN� nIJHja� E� FIDhHja� JI]Hhleh4� dhH^� JCg
a`cIH`D� ljcE� bCkDCiI]j� D� eIbNc^HCHI� oPPIKH]`L� `dIeCrEE4� `eg
MC]Eb`DC]]`L� �Ce`F]ja� Pe`]H`a� `JD`l`fFI]Eh� SCcIJHE]j<� Rb�
]Ek� H`c^K`� `FE]� NFCc`J^� `JD`l`FEH^<� �keC]C� bCJHeIcEcC� NM`]g
mEKC4�C�IM`�J``lm]ErN�€�TILcN�OCcIF�€�CeIJH`DCcC<

‚IHjeI�FeNMEk�JCa`cIHC�d`JHEMcC�JcIFN_mCh�JNF^lC<
�FE]� JCa`cIH� ljc� deEM]C]� D� VCEe�E� Db`eDC]<� �JHCc^]jI� HeE� J�

HeIahJHCaE� bCc`f]EK`D� ]C� l`eHN� deEbIacEcEJ^� D� R`eFC]EE� ]C�
JHCe`a�D`I]]`a�Coe`Fe`aI��`NJ`]�wEcF<

Ud`JcIFJHDEE4� d`JcI� H`M`� KCK� d`� ]CJH`h]E_� NM`]mEK`D� Eb�
H_eIa� xDILrCeEE4� �]McEE� E� [CdCF]`L� WIeaC]EE� ljcE�DjdNmI]j�
dCcIJHE]JKEI� HIee`eEJHj4� NM`]mEKE� `JD`l`FEcE� bCc`f]EK`D4� C�
JCa`cIHj�Db`eDCcE<

�F]CK`� oHC� NJdIn]Ch� `dIeCrEh� bCK`]iEcCJ^� Fch� dCcIJHE]rID�
HeCMIFEIL<� R`eFC]JKEL� K`e`c^� ONJIL]4� JdNJHh� ]IJK`c^K`� ]IFIc^�
d`JcI� `dEJC]]jk� J`ljHEL4� EbM]Cc� Eb�JHeC]j�DJI�HIee`eEJHEiIJKEI�
MeNddj<� U� de`rIJJI� oH`L� `dIeCrEE� d`� EbM]C]E_� l`c^n`I� iEJc`�
dCcIJHE]rID� d`MElc`<� RaI]]`� H`MFC�E� ljcC� J`bFC]C� MeNddC� t‚Ieg
]jL�JI]Hhle^u4�JCaCh�PC]CHEi]Ch�Eb�DJIk�`eMC]EbCrEL�oH`M`�HEdC<

�`� ]I� ]CF`� FNaCH^4� `F]CK`4� iH`� HIee`eEba� ljc� Eb`leIHI]�
dCcIJHE]rCaE� D� K`]rI� =A.k� M`F`D<� �c`fEc`J^� HCK4� iH`� D� HIiI]EI�
]IJK`c^KEk� FIJhHEcIHEL� d`cEHEiIJKEL� HIee`e� KCK� JeIFJHD`�
l`e^lj� ]I� deCKHEK`DCcJh<� [C]`D`� IM`� `HKejc`� ]`D`I� d`K`cI]EI<�
R� a]`MEI� ]CrEE4� deEiIa� Dd`c]I� eIJdIKHClIc^]jI4� JHCcE� DeIah� `H�
DeIaI]E�deElIMCH^�K�HIee`eN<

U� K`]rI� =A.k� M`F`D� dCcIJHE]rj� `l]CeNfEcE� CkEccIJ`DN� dhHN�
RbeCEch<� VCK� D`I]]jL� de`HED]EK� RbeCEc^� ljc� d`iHE� ]INhbg
DEa<� �� ]IaI]^nEa� NJdIk`a� `]� `HeCfCc� E� HIee`eEJHEiIJKEI� CKHj�
]C�JD`IL�HIeeEH`eEE<

�kEccIJ`D`L� dhH`L� RbeCEch� ljc� [CdCF<� }H`� d`]hc� ljDnEL�
JHNFI]H� E]fI]Ie]`M`� `HFIcI]Eh� N]EDIeJEHIHC� D� xHNHMCeHI� �lC.�
C.�CkaC]� yqJEe|� �eCPCH4� k`Hh� Dd`JcIFJHDEE� `]� oH`� ]I� eCb� `HeEg
rCc<� GIa� ]I� aI]II��eCPCH�JHCc�eNK`D`FEH^�CKHCaE�]CJEcEh�bC�deIg
FIcCaE� RbeCEch� E� ]C� `KKNdEe`DC]]jk�Ea�HIeeEH`eEhk4�k`Hh�`PEg
rECc^]`�Ek�]I�`deCDFjDCc<

U]CiCcI� �eCPCH� EJd`c^b`DCc� Fch� oH`L� rIcE� J`lJHDI]]N_� `eMCg
]EbCrE_� t�c^.wCHCku� y44s`e^lCu|� €�NaIeI]]N_� PeCKrE_� D]NHeE�
�eMC]EbCrEE� `JD`l`fFI]Eh� SCcIJHE]j<� U� FCc^]ILnIa� `]� JHCc�
deElIMCH^� K� NJcNMCa� `eMC]EbCrEE� 44‚Ie]jL� JI]Hhle^u4� eCbNaIg
IHJh� HCL]`4� dNlcEi]`� ]IEbaI]]`� `HeErCh� JD`_� K� oH`aN� deEiCJHg
]`JH^<
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UdIeDjI� CeCPCH`DJKEL� t�c^.wCHCku� bChDEc� `� JIlI� KCK� `� HIeg
e`eEJHEiIJK`L� `eMC]EbCrEE� D� 67p6� M`FN4� K`MFC� de`DIc� de`lg
]N_� FEDIeJE_4� ]CdCD� ]C� ]IJK`c^K`� JKcCF`D� M`e_iIM`� D� �`HHIeg
FCaI<� [CHIa� D� `HaIJHKN�bC�NlELJHDC�dCcIJHE]rID�D�R`eFC]EE� ljcE�
J`DIenI]j� ]CdCFI]Eh� ]C� `PEJj� E`eFC]JK`L� CDECcE]EE� E� deCg
DEHIc^JHDI]]jI�NieIfFI]Eh�D�VCEeI4�SCeEfI�E��EaI<

UF`k]`DcI]]jL� deEaIe`a� t�c^.wCHCkCu4� D� H`a� fI� M`FN� ]CiCc�
JD`E� `dIeCrEE� t‚Ie]jL� JI]Hhle^u<� U� ]`hleI� D� VCEeI4� ]C�JHNdI]^g
KCk� `HIch� txIeCH`]u� ljc� NlEH� deIa^Ie.aE]EJHe� R`eFC]EE4� C�
aI]II� iIa� iIeIb� HeE� ]IFIcE� €� D� T`]F`]I� eC]I]� II� d`J`c� [CEF�
�EPCE<

[]CiEHIc^]`� aI]^nIM`� NJdIkC� F`lEcJh� t‚Ie]jL� JI]Hhle^u�
D`�DeIah�dIeD`L�JD`IL�CHCKE�]C�RbeCEc^<

U� aCI� 67pB� M`FC� oH`L� `eMC]EbCrEIL� ljc� bCkDCiI]� lIc^MELJKEL�
CDECcCL]Ie<� SeEM]CD� IM`� D� GIc^.�DED4� HIee`eEJHj� d`djHCcEJ^�
`laI]hH^� IM`� ]C� HeEJHC� JIa]CFrCH^� dCcIJHE]rID4� ]Ck`FhmEkJh�
D� EbeCEc^JKEk� H_e^aCk<� U� eIbNc^HCHI� oH`L� `dIeCrEE� iEJc`� J`g
FIefCmEkJh� D� H_e^aCk� RbeCEch� dCcIJHE]rID� NDIcEiEc`J^� J� HeIkg
J`H� JIa]CFrCHE� F`� HeIkJ`H�FIDhH]CFrCHE� €�EbeCEc^JKEa� dCeCn_g
HEJHCa� NFCc`J^� nHNea`a� DbhH^� JCa`cIH� E� bCkDCHEH^� `l`Ek� NM`]g
mEK`D<

ZJdIn]jI� `dIeCrEE� de`HED� RbeCEch� `JNmIJHDEc� D� 67pB� M`FN�
�Ce`F]jL� Pe`]H� `JD`l`fFI]Eh� SCcIJHE]j4� JCaCh� KeNd]Ch� E�
`djH]Ch� Eb� MeNdd4� deCKHEKN_mEk� aIfFN]Ce`F]jL� HIee`e<� �`bg
FCHIcIa� oH`L� MeNddj� ljc� �`ef�OClCn47� C�HIee`eEJHEiIJKEaE�CKg
rEhaE�eNK`D`FEc�UCFE�OCFCF<6A

UCFE� OCFCF� lj� dIeDja4� KH`� d`djHCcJh� J`bFCH^� rI]HeCcEb`DC]g
]`I�eNK`D`FJHD`�aEe`Dja�HIee`eEba`a<

•6� aCh� 67p6� M`FC� `]� d`JcCc� He`Ek� NlELr.KCaEKCFbI� Eb� hd`]g
JK`L� tVeCJ]`L� CeaEEu� D� HIc^.CDEDJKEL� Coe`d`eH�T`F<� GIee`eEJg
Hj� le`JEcE� D� H`cdN� ]IJK`c^K`� MeC]CH�E� `HKejcE� lIJd`ehF`i]N_�
JHeIc^lN� d`� dCJJCfEeCa4� ]Ck`FhmEaJh�D�d`aImI]EE�Coe`D`KbCcC<�
�DCFrCH^�nIJH^�iIc`DIK�ljcE�NlEHj�E�JIa^FIJhH�nIJH^�eC]I]j<

S`� Ee`]EE� JNF^lj4� JeIFE� d`JHeCFCDnEk� l`c^nI� DJIM`� ljc`�
keEJHEC].dEcEMeEa`D4�deEljDnEk�Eb�SNoeH`.�EK`<

U� bCFCiN� �D]IeC� Dk`FEc`� HCKfI� E� ]Clc_FI]EI� bC� c_F^aE� D�
eCL`]I� IDe`dILJKEk� Coe`d`eH`D� J� rIc^_� `l]CeNfI]Eh� d`HI]rEg
Cc^]jk� HIee`eEJH`D4� deIfFI� iIa� Ea� NFCJHJh� d`dCJH^� ]C� JCa`cIH4�
JcIFN_mEL�D�RbeCEc^<

}cIaI]H� JcNiCL]`JHE� D� HCK`a� bCFC]EE� ljc� F`JHCH`i]`� DIcEK<�
sjDCcE� JcNiCE4� K`MFC� Y`JCF� d`cNiCc� `H� JD`Ek� CMI]H`D� E]P`eaCg
rE_� `� M`H`DhmIaJh� ]CdCFI]EE� lIb� NKCbC]Eh� DCf]ILnEk� FC]g
]jk�€�FCHj4�K`]KeIH]`M`�aCeneNHC4�iEJcC�HIee`eEJH`D�E�Ek�EaI]<

�eIFE� HIee`eEJH`D� l`c^nI� DJIM`� ljc`� a`c`Fjk� CeCl`D4� ]`�
HI`eIHEiIJKE� HIee`eEJH`a� a`M� `KCbCH^Jh� iIc`DIK� c_l`M`� D`bg
eCJHC4� ]CrE`]Cc^]`JHE� E� d`cC<� �]E� a`McE� bCHIJCH^Jh�D� KCKN_.]Eg
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lNF^� JaInC]]N_�MeNddN�dNHInIJHDN_mEk�EcE�]CLHE�KCK`I.]ElNF^�
E]`I�Dd`c]I�deCDF`d`F`l]`I�deEKejHEI<

�I� DJI� dcC]j� HIee`eEJH`D� ljcE� JDhbC]j� J� ]CdCFI]EhaE� ]C�
JCa`cIHj�E� Ek� NM`]`a<� R]`MFC� `]E�]CdeCDchcEJ^�D�RbeCEc^�J�FeNg
MEaE� bCFC]EhaE<� �CdeEaIe4� ]IK`H`ejI�F`cf]j� ljcE�DIel`DCH^�D�
HIee`eEJHEiIJKN_� `eMC]EbCrE_� dCcIJHE]rID4� fEDNmEk� ]C� `KKNg
dEe`DC]]jk� HIeeEH`eEhk4� FeNMEI� Djd`c]hcE� ndE`]JKEI� PN]Kg
rEE<

RbNiI]E_� HEdC� HIee`eEJHC� a`JCF`DJKEI� NiI]jI� d`JDhHEcE� ]Ig
aCc`� DeIaI]E<� RaE� ljcC� eCbeCl`HC]C� dJEk`c`MEiIJCh� a`FIc^�
d`HI]rECc^]`M`� HIee`eEJHC<� �`4� eCbNaIIHJh4� eIFK`� KH`� Eb� eICc^g
]jk� HIee`eEJH`D� J`DdCFCc� D`� DJIk� FIHCchk� J� oH`L� a`FIc^_<� R�
DJI� fI� ]IK`H`ejI� `lmEI� Fch� DJIk� HIee`eEJH`D� `J`lI]]`JHE� d`g
DIFI]Eh�ljcE�D�oH`L�a`FIcE�NiHI]j<

GCK4� ]C� `J]`DC]EE� aCHIeECc`D� F`de`J`D� Y`JCF� a`M� D� `lmEk�
iIeHCk� deIFJHCDEH^� JIlI� d`DIFI]EI� a`c`Fjk� dCcIJHE]JKEk� dCeHEg
bC]� D� HIiI]EI� J`e`KC� D`J^aE� iCJ`D4� ]Id`JeIFJHDI]]`� deIFnIJHg
DN_mEk� Djd`c]I]E_� HIee`eEJHEiIJK`L� CKrEE<� sjcC� `l]CeNfIg
]C� `lmCh� Fch� DJIk� HI]FI]rEh�€� ]Cd`JcIF`K� d`fEH^� KCK� JcIFNIH4�
H`� IJH^� `JHC]CDcEDCH^Jh� D� cNinEk� `HIchk4� IJH^� D� cNinEk� eIJH`eCg
]Ck4� `F]Ea� Jc`D`a4� EJHeCHEH^� DJI� FI]^ME4� `JHCDED� H`c^K`� JNaaN�
]C� lEcIH� tHNFCu�€�D� RbeCEc^<� U� l`c^nE]JHDI� JcNiCID� HIee`eEJHj�
]I� le`]Ee`DCcE� ]`aIe� D� `HIcI� D� M`e`FI4� KNFC� ]CdeCDchcEJ^4� ]I�
a`McE� ]CbDCH^�EaI]�FeNbIL�EcE�e`FJHDI]]EK`D4�K`H`ejk� lNFH`� lj�
J`lEeCcEJ^� d`JIHEH^<� ‚CJH`� `]E� DjlEeCcE� `K`c^]jL� dNH^� D� Rbg
eCEc^<

QJcE� ]IKEL� a`c`F`L� iIc`DIK4� DjFC_mEL� JIlh� bC� JHNFI]HC4� d`g
KNdCc� lEcIH� D� GIc^.�DED� ]C� JCa`cIH4� JcIFN_mEL� aCeneNH`a�
SCeEf�€� �Ea� €� �PE]j4� fEc� deE� oH`a� D� JCa`a� F`e`M`a� `HIcI� D�
�I]IDI� E� ]I� a`M� ]CbDCH^� D� RbeCEcI� ]EK`M`� Eb� IM`� fEHIcIL4� k`Hh4�
d`� IM`� fI� J`lJHDI]]ja� Jc`DCa4� bCHIhc� oHN� d`IbFKN� EaI]]`� Fch�
DJHeIiE� J� EbeCEc^JKEaE� FeNb^haE4� H`� d`F`beI]EI� JiEHCc`J^� `l`Jg
]`DC]]ja<

U� d`DIFI]EE� HIee`eEJH`D� a`f]`� ljc`� bCaIHEH^� E� FeNMEI� `J`g
lI]]`JHE4�kCeCKHIe]jI�Fch�c_FIL�D�J`JH`h]EE�CPPIKHC<

�lji]`� `]E� leCcE� J� J`l`L� `iI]^� aCc`� DImIL<� R� oH`H� ]Il`c^g
n`L� lCMCf� €� KCKN_.]ElNF^� HNeEJHJKN_� JNaKN� EcE� aCcI]^KEL�
iIa`FC]iEK4� €� KCK� deCDEc`4� JfEaCcE� D� eNKCk� EcE� FIefCcE� ]C�
K`cI]hk4� DaIJH`� H`M`� iH`lj� d`c`fEH^� IM`� ]C� ]IbC]hH`I� aIJH`�
ehF`a� J� J`l`L� EcE� d`JHCDEH^� ]C� d`c� D� bCcI� `fEFC]Eh� Coe`d`eHC<�
�]E� a]`M`� KNeEcE4� iCJH`� k`FEcE� D� HNCcIH<� �EKH`� Eb� ]Ek� ]I� a`M�
NMcNlEH^Jh� D� iHI]EI4� k`Hh� dIeIcEJHjDCH^� fNe]Cc4� JHeC]ErN� bC�
JHeC]ErIL4� ljc`� Fch� ]Ek� `lji]ja� Jd`J`l`a� aCJKEe`DKE<� sjc`�
bCaIH]`4�iH`�Ea�HeNF]`�JK`]rI]HeEe`DCH^�D]EaC]EI<

�lji]`4� dcC]EeNh� NM`]� JCa`cIHC4� HIee`eEJHj� J`bFCDCcE� MeNdg
dj� Eb� HeIk.iIHjeIk� iIc`DIK4� `F]CK`� icI]j� oH`L� MeNddj� ]EK`MFC
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]I� JEFIcE� DaIJHI�D� bCcI� `fEFC]Eh4� ]`�DJI�DeIah�dIeIMchFjDCcEJ^�
FeNM� J� FeNM`a<� y�MI]H�Y`JCFC4�Nb]CDnEL�`F]`M`�Eb�HIee`eEJH`D�D�
Coe`d`eHN� xEdk`c� D� �aJHIeFCaI� d`� P`H`MeCPEE4� lIb� HeNFC� `d`bg
]Cc� FDNk� IM`� JdNH]EK`D4� de`JH`� de`JcIFED4� J� KIa� `]� ]IeD`b]`�
`laI]EDCcJh� DbMchFCaE<|� sjc`� `HaIiI]`4� iH`� HIee`eEJHj� deIFg
d`iEHC_H� JEFIH^� ]C� d`F`K`]]EKCk4� ]IJa`Heh� ]C� H`� iH`� d`� J``lg
eCfI]Eha� Ek� fI� J`lJHDI]]`L� lIb`dCJ]`JHE4� rIcIJ``leCb]II� ljc`�
JEFIH^�N�de`k`F`D<

�F]CK`� DJI� oH`� ljc`� F`JHCH`i]`� ]I`deIFIcI]]ja4� FCfI� tEadg
eIJJE`]EJHEi]jau4� k`Hh� dJEk`c`ME� D� Y`JCFI� E� FCcE� JD`IaN� FIHEg
mN� ]CbDC]EI*� tSe`IKH� de`PEcEe`DC]]`L� a`FIcEu<� �`JHCH`i]`g
M`� ]CNi]`M`� `l`J]`DC]Eh� oH`L� eCl`HI�hD]`�]I�kDCHCc`<�S`cCMCH^Jh�
]C�oHE� eIK`aI]FCrEE� a`f]`� ljc`4�H`c^K`�`lcCFCh�`J`l`L�Jd`J`lg
]`JH^_�J`d`JHCDchH^�IFDC�Nc`DEajI�FIHCcE<

�D]Ie� Djd`c]hc� a]`fIJHD`� d`F`l]jk� bCFC]EL4� ]`� HeID`MN�
d`F]hH^�JiIc�]I`lk`FEaja�H`c^K`�FDCfFj<

U� dIeD`a� JcNiCI� €� DJI� deEb]CKE� KCK� lNFH`� ljcE� ]CcEr`4� ]`4�
KCK� DjhJ]Ec`J^4� d`F`beIDCIa`L� a`c`F`L� dCeI4� Ke`aI� l`c^n`M`�
K`cEiIJHDC�MCnEnC4�JKejDCH^�ljc`�]IiIM`<

UH`e`L� JcNiCL� JHCc� IM`� HeENa`P`a*� d`F`beIDCIajL� iIc`DIK�
`KCbCcJh� McCD]ja� DIel`DmEK`a� HIee`eEJH`D� ]C� [CdCF]`a� sIeIg
MN� R`eFC]C<� SeE� oH`a� lEcIH� `]� KNdEc� HNFC� E� `leCH]`4� ]I� KNeEc4�
]I� k`FEc� D� HNCcIH� E� ]E� J� KIa� D� bCcI� `fEFC]Eh� ]I� `laI]EDCcJh�
DbMchFCaE<� �D]Ie� HCK� E� ]I� Ja`M� `l~hJ]EH^4� d`iIaN� `]� JiIc� ]Nfg
]ja� d`bD`]EH^� D� GIc^.�DED� E� DjJKCbCH^� deIFd`c`fI]EI4� iH`� oH`g
M`� iIc`DIKC� JcIFNIH� d`� deEljHEE� bCFIefCH^� E� F`de`JEH^<� S`F`bg
eIDCIajL� ljc4� deCDFC4� CeCl`a4� ]`� JeIFE� dCJJCfEe`D�CeCl`D� ljc`�
a]`M`<

�Ic^bh� NHDIefFCH^4� iH`� �D]Ie� JHCc� ]CJH`hmEa� JdIrECcEJH`a�
d`� l`e^lI� J� HIee`eEba`a<� [C� H`H� `HeIb`K� DeIaI]E4� `� K`H`e`a�
bFIJ^� M`D`eEHJh4� IM`� ]I`F]`KeCH]`� d`JjcCcE� cEn^� ]C� ]IJc`f]jI�
bCFC]Eh<��`�IM`�oH`�NJHeCEDCc`<�R�D`H�d`iIaN<

U`.dIeDjk4� `]� ]I� eCJJaCHeEDCc� oHE� bCFC]Eh� KCK� aCc`b]CiCmEI<�
U`.DH`ejk4� oH`� `lji]`� `b]CiCc`� d`IbFKN� bC� MeC]ErN4� H`� IJH^� dNg
HInIJHDEI<� U� K`]rI� 67p6� M`FC� `]� d`ljDCc� FCfI� D� �^_.X`eKI<�
�CK`]Ir.H`�IM`�aIiHC�`JNmIJHDEcCJ^•

�dNJHh� ]IK`H`e`I� DeIah� kCeCKHIe� IM`� bCFC]EL� ]IJK`c^K`� Ebg
aI]EcJh<� �]� ]I� ljc� l`c^nI�`keC]]EK`a�]C�cCL]IeCk4�]`�DeIah�`H�
DeIaI]E� DJI� ImI� d`cNiCc� deEKCbj4� JDhbC]]jI� J� `keC]`L� KCK`M`.�
cEl`� cErC<� �F]CfFj� IaN� F`DIc`J^� NiCJHD`DCH^� D� Jc`f]`L� `dIeCg
rEE�€� ]CF`� ljc`� `lIJdIiEH^� dIeIlIfiEKN� Eb�U`JH`i]`L�WIeaC]EE�
yEaI]E� IM`� �D]Ie� ]I� b]Cc|� DjIbF� Eb� [CdCF]`M`� sIecE]C<� �`lg
JHDI]]`� IM`� PN]KrEE� H`MFC� JD`FEcEJ^� cEn^� K� H`aN4� iH`lj� F`JHCg
DEH^� dIeIlIfiEKC� D� JcNfIl]`a� MeNb`DEKI� K`adC]EE� t}c^.�cu�
`H� `MeCFj� Coe`d`eHC4� D� K`H`e`L�ljcC�de`FIcC]C�FjeC4� K�`fEFC_g
mIaN� IM`� ]C�cIH]`L� d`c`JI� s`E]MN.pAp<� sIMcIrC� `]�HCK� E� ]I� NDEg
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FIc<� U� FeNM`L� eCb� IaN� d`eNiEcE� `keC]hH^� W`cFN� YIEe� D`� DeIah�
II� d`IbFKE� D� SCeEf<� S`IbFKC� bCK`]iEcCJ^� lIb� DJhKEk� deEKc_g
iI]EL<

�D]Ie�E� x`nC]C�d`fI]EcEJ^4� K`MFC� `]� de`k`FEc� deCKHEKN<� �I�
ljc`� l`c^nI� ]EKCKEk� deEiE]� `HKcCFjDCH^� JDCF^lN<� S`JcI� `K`]g
iC]Eh� N]EDIeJEHIHC� x`nC]C� KCK� ]IbCaNf]hh� fI]mE]C� a`McC�
ljH^� deEbDC]C� ]C� D`I]]N_� JcNflN<� }H`� ]I� EMeCc`� eInC_mIL� e`g
cE� D� Ek� fIcC]EE� d`fI]EH^Jh4� ]`� DJI� fI� NJK`eEc`� JDCF^lN<� ‚H`�
KCJCIHJh� �D]IeC4� H`� `]4� KCK� E� l`c^nE]JHD`� aNfiE]4� iNDJHD`DCc�
JIlh� Dd`c]I� K`aP`eHClIc^]`� E� lIb� `PErECc^]`� `P`eacI]]`M`�
leCKC<

�D]Ie� ]I� EbaI]hc� x`nC]I<� }H`� ]I� `b]CiCc`4� iH`� `]� ]I� bCaIiCc�
FeNMEk� fI]mE]� EcE� JiEHCcJh� J� E]JHeNKrEIL� Y`JCFC4� `HaIiCDnIL�
]IfIcCHIc^]`JH^� c_l`D]jk� JDhbIL<� �]� de`JH`� ljc� JcEnK`a�
bC]hH<� Ve`aI�H`M`4� `]� `mNmCc� KCK`L.H`� D]NHeI]]EL� de`HIJH�de`g
HED� c_l`D]jk� E]HeEfIK� E� P`eaNcEe`DCc� IM`� HCK*� 44SNJH^� DJI�
lNFIH� E]CiI4� iIa� N� `HrC<� SNJH^� N� ]CJ� lNFIH� ]`eaCc^]Ch� JIaIL]Ch�
fEb]^u<

�I� EJKc_iI]`4� `F]CK`4� iH`� `F]`L� Eb� deEiE]� IM`� DIe]`JHE� ljc`�
`mNmI]EI4� iH`� fI]mE]j� D� ]Ia� ]EiIM`� `J`lI]]`� E]HIeIJ]`M`� ]I�
]Ck`FEcE<� �]E� JK`eII� a`McE� lj� bCE]HIeIJ`DCH^Jh� IM`� FIhHIc^]`g
JH^_4� ]`� oH`L� HIaj� `]� ]EK`MFC� ]I� KCJCcJh<� �]� b]Cc4� iH`� FeNMEI�
aNfiE]j� de`EbD`FEcE� DdIiCHcI]EI� ]C� fI]mE]� ]IbCDEJEa`� `H�HIg
aj� eCbM`D`eC<� �D]IeN� oH`� ]I� ljc`� FC]`<� QJcE� `]� DJHeIiCc� KeCJEg
DN_�FIDNnKN4�`]�HIehcJh�E�JH`hc�dIeIF�]IL�FNeCK�FNeCK`a<�RaIH^�
D� bCdCJI� K`bje^�E�]I�JaIH^�Ea�D`Jd`c^b`DCH^Jh�€�D`H�iH`� ljc`�F`g
JCF]II�DJIM`<

Z� ]IM`� DjeCl`HCcCJ^� bCmEH]Ch� eICKrEh4� oHCK`I� J]EJk`FEHIc^g
]`I� `H]`nI]EI� K� fI]mE]Ca<� V`MFC� deE� DEFI� `JcIdEHIc^]`L� lc`]g
FE]KE� FeNMEI� aNfiE]j� HIehcE� M`c`DN4� �D]Ie�H`c^K`�dcIiCaE�d`g
fEaCc*� t�4� K`]Ii]`4� €� M`D`eEc� `]4� €� D� d`cIDjk� NJc`DEhk� `]C4�
lIbNJc`D]`4� JM`FEHJhu<� SeE� oH`a�]Clc_FCHIc^]jL�iIc`DIK�a`M�bCg
aIHEH^4� iH`4� de`Eb]`Jh� oHE� Jc`DC4� `]� lNKDCc^]`� d`IFCc� lc`]FE]g
KN�McCbCaE<

x`nC]C� ljcC� J`DJIa� FeNM`L<� VeCJED`L4� a`fIH� ljH^4� ]I� `JcIg
dEHIc^]`L4� ]`� KeCJED`L<� Ve`aI� H`M`4� `]C� ljcC�JCleC�E� II� ]I�]CF`�
ljc`� bCD`IDjDCH^<� U� oH`a� JajJcI� EbeCEc^JKEI� fI]mE]j�FIefCg
cEJ^� M`eCbF`� de`mI4� iIa� fI]mE]j�QDe`dj<�x`nC]C�DJI�d`]EaCcC�
lIb� Jc`D� E� ]E� `� iIa� ]I� JdeCnEDCcC<� �IK`H`e`I� deIFJHCDcI]EI� `�
H`a4� iH`� `b]CiCcE� d`JH`h]]jI� `HcNiKE� �D]IeC� `]C� EaIcC<� QJcE�
IL� bCFCDCcE� d`� oH`aN� d`D`FN� D`de`Jj4� `]C� JFIefC]]`� `HDIiCcC*�
t�D]Ie� Djd`c]hIH� KCKN_.H`� eCl`HN� Fch� deCDEHIc^JHDCu<� U� RbeCg
EcI�oH`M`�ljc`�F`JHCH`i]`<

�DCF^lN� `HdeCbF]`DCcE� DIJIc`<� �C� P`H`MeCPEhk� �D]Ie� bCdIg
iCHcI]� J� nEe`K`L� NcjlK`L� ]C� bCM`eIc`a�cErI� E� D� lIc`a� lcILbIg
eI<� x`nC]C� D� FcE]]`a� lIc`a� dcCH^I� KCbCcCJ^� HCE]JHDI]]`L<� sjg
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c`� a]`M`� M`JHIL�€�FeNb^h4� J`JIFE4� FCfI� He`I� EcE� iIHDIe`� H`DCeEg
mIL� �D]IeC� d`� JcNflI� D� CeaEE<� We`aCF]jL� JH`c� ljc� bCJHCDcI]�
IF`L4�deEiNFcEDjaE�H`eHCaE�E�a]`fIJHD`a� lNHjc`K�JcCFK`M`�Ebg
eCEc^JK`M`� DE]C� rDIHC� aIFC<� V`]Ii]`4� ]C� JDCF^lI� ljcE� e`FEHIcE�
�D]IeC<� �HIr4� KCK� DJIMFC4� K`MFC� d`dCFCc� D� `lmIJHD`4� d`K`eEc�
DJIk� deEJNHJHDN_mEk� JD`Ea�`lCh]EIa<� �]�deEnIc�J�UEc^a`L<� UJI�
ljcE� ]I`ljiCL]`� deIFNdeIFEHIc^]j� FeNM�K�FeNMN<<<� �`� ]C�]IK`H`g
ejk� P`H`MeCPEhk4� MFI� ljcE� J]hHj� aCH^4� `HIr4� UEc^aC�E�e`FEHIcE�
x`nC]j4� bCaIH]`4� iH`� aCH^� E� UEc^aC� JHCeC_HJh� ]I� DJHeIiCH^Jh�
FeNM�J�FeNM`a�McCbCaE<
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�l�NlELJHDI� Jd`eHJaI]`D� D� Y_]kI]I� �D]Ie� Nb]Cc�D�SCeEfI4�JEFh�
N� HIcIDEb`eC4� KCK� E� l`c^nE]JHD`� IM`� J``HIiIJHDI]]EK`D4� MFI� lj�
`]E� ]E� ljcE<� U� RbeCEc^�`]�D`bDeCHEcJh�K�F]_�d`k`e`]<� �IJa`Heh�
]C�H`�iH`� d`k`e`]j�DjcEcEJ^�D�J`ljHEI�`lmI]CrE`]Cc^]`M`�b]CiIg
]Eh4� W`cFj� YIEe� ]C� ]Ek� ]I� ljc`<� �PErECc^]Ch� DIeJEh� McCJEcC4�
iH`�deIa^Ie.aE]EJHe�]Ck`FEHJh�D�HeCNeI�d`�d`D`FN�JaIeHE�JIJHej<�
�F]CK`� a]`MEI� deIFd`cCMCcE4� iH`� W`cFC� YIEe� `dCJCcCJ^�]Ce`F]`g
M`� M]IDC4� EcE4� M`D`eh� de`mI4� dcIDK`D� E� FCfI�KCa]IL4� le`nI]]jk�
D� II� JH`e`]N<� �CbNaIIHJh4� `lDE]hH^� W`cFN� YIEe� D� de`EJnIFnIa�
ljc`� HeNF]`4� ]`� DJIM`� a`f]`� `fEFCH^� `H� H`cdj� D� J`JH`h]EE�
M]ID]`M`�D`blNfFI]Eh<

�D]Ie� de`ljc� D� RbeCEcI� aI]II� JNH`K*� IM`� D]`D^� `HdeCDEcE�
KNe^Ie`a� J� ]Ib]CiEHIc^]`L� aEJJEIL� D� �^_.X`eK<� U� `lji]`a� J`Jg
H`h]EE� `]� d`IkCc� lj� J� NF`D`c^JHDEIa<� �`� ]C� oH`H� eCb� `]� ljc� bCg
kDCiI]� D`c]`L� `lmIM`� Fch� DJIk� EbeCEc^Hh]� M`eh<6� �Ha`JPIeC�
lIbeCbcEiEh� E� FIc`DEH`JHE� D� �^_.X`eKI� d`KCbCcCJ^� IaN� ]IN_Hg
]`L<� GCK�iH`�D�dhH]ErN4�iIeIb�FDI�]IFIcE�d`JcI�NlELJHDC�Jd`eHJaIg
]`D4�`]�J�NF`D`c^JHDEIa�D`bDeCmCcJh�F`a`L<

U� IM`� iIa`FC]I� ljc`� a]`M`� ]IF`e`MEk� JNDI]Ee`D*� eNlCnKE� E�
lcNbKE� Fch� x`nC]j4� leIc`iKE�Fch�Kc_iIL4�J`c`]KE4�dIeIi]Erj�E�
de`iCh� FeIlIFI]^� Fch� aCHIeE� E� e`FEHIcIL� x`nC]j<� �CfI� Fch�
mI]KC� ‚CecE� y]IaIrK`L� `DiCeKE|� `]� deEdCJ� K`e`lKN� J� J`i]jaE�
a`c`i]jaE� K`JHhaE� Eb� ]^_.L`eKJK`M`� JNdIeaCeKIHC<� x`nC]C�E�
�D]Ie� lCc`DCcE� mI]KC<� �]� ljc� JDCFIl]ja� d`FCeK`a� FeNbIL� �D.�
]IeC� d`� CeaEE4�K`H`ejI�bCd`a]EcE�IM`�eCJJKCbj�`�c_lEa`L�D�FIHg
JHDI�J`lCKI�s`llE4�H`fI�]IaIrK`L�`DiCeKI<

�Ca`cIH� deEbIacEcJh� J� `d`bFC]EIa<� �`� �D]Ie�DJI� fI�]CFIhcJh�
NJdIH^� d``lIFCH^� J� x`nC]`L� D� eIJH`eC]I<� �F]CK`� IaN� JcIF`DCc`�
d`H`e`dEH^Jh� €� d`� dhH]ErCa� d`JcI� bCk`FC� J`c]rC� ]C� M`ehiN_�
dEmN� eCJJiEHjDCH^� ljc`� ]Ic^bh<� GCK� iH`� �D]Ie� ]I� JcEnK`a�
`leCF`DCcJh4� NDEFID� eNK`D`FEHIch� JD`IL� JIKrEE4� K`H`ejL� IM`�
F`fEFCcJh<

€�O`e`n`� J~IbFEc†�€�Jde`JEc�eNK`D`FEHIc^<
€� �C4� JdCJEl`4�€� `HDIHEc� �D]Ie<��]�]I�deEDjK4�iH`lj�]CiCc^JHg

D`�IM`�DJHeIiCc`<
'(



‚H`.]ElNF^�JcNiEc`J^†�Y]I�]CF`�F`�HIa]`Hj�d`dCJH^�F`a`L<
€� q� d`]EaC_<� �`� DJI� fI� h� bFIJ^4� iH`lj� deIFNdeIFEH^� HIlh<� �I�

JHe`L� ]C� bCDHeC� ]EKCKEk� dcC]`D<� U� FIDhH^� NHeC� bC� H`l`L� bCIFIH�
aCnE]C<

€�‚H`�JcNiEc`J^†�€�`dhH^�Jde`JEc� �D]Ie<
€��I�b]C_4�]`� lNF^�M`H`D� K�FIDhHE<
�D]Ie�`M`eiEcJh<
€� ‚IeH� d`FIeE•� €� D`JKcEK]Nc� `]<� €� q� bDIeJKE� NJHCc<� �DI]CFg

rCH^�iCJ`D�cIHC<<<�q�k`HIc�]Ia]`fK`�d`JdCH^<
€�Z�HIlh�IJH^�ImI�DeIah4�€�NJcjnCc�`]�D� `HDIH<
R�oH`� ljc`�DJI<
ZHe`a4� bCljD� `� eCbM`D`eI� D� Coe`d`eHN4� �D]Ie� ]CiCc� ljc`� J`g

lEeCH^� d`fEHKE4� iH`lj� IkCH^� ]C�dchf<� S`� JNll`HCa� dchf�D� GIc^.�
�DEDI� ljc�`HKejH<�R�DFeNM�IM`�KCK�JHNK]Nc`<

€� se`J^•� €�KeEK]Nc� `]� x`nC]I<� €�q� ]I� a`MN� IkCH^<� U`H� de`Kg
chH^I•�ZfI�d`iHE�FIDhH^<� ‚IeIb�FDI�aE]NHj�bC�a]`L�deEIFNH<

x`nC]C4� KCK� `lji]`4� ]EKCKEk� D`de`J`D� ]I� bCFCDCcC<� R� ]EiIa�
JD`IM`� eCb`iCe`DC]Eh� ]I� `l]CeNfEcC<� �]C� JH`hcC� ehF`a� J� ]Ea� J�
iCnK`L� ]IF`dEH`M`� K`PI� D� eNKI<� �D]Ie4� H`fI� J� iCnK`L4� djHCcJh�
`F]`DeIaI]]`�DjdEH^�K`PI�E�bCn]Ne`DCH^� l`HE]KE<

‚IeIb� aE]NHN� d`JcI� H`M`� KCK� JHeIcKE� iCJ`D� d`KCbCcE� FIDhH^4�
eCbFCcJh�bD`]`K<��D]Ie�bCMe`k`HCc�D]Eb�J`�DH`e`M`�oHCfC4�]C�k`FN�
bCJHIMEDCh� eNlCnKN<� Z� FDIeE� `]� NDEFIc� iIc`DIKC4�J�K`H`eja� ljc�
IFDC� b]CK`a<� }H`� ljc� H`fI� CMI]H� lIb`dCJ]`JHE4� ]`� D� `HcEiEI� `H�
�D]IeC� `]4� IJcE� HCK� a`f]`� DjeCbEH^Jh4� EaIc� d`JH`h]]`I� aIJH`�
eCl`Hj�€�D`bEc�MI]IeCcC�ƒDE� [CaEeC4�D`bMcCDchDnIM`�Y`JCF<

S`]CiCcN��D]Ie�eInEc4�iH`�de`Eb`ncC�`nElKC<
€� }H`� Dj� bD`]EcE†� €� Jde`JEc� `]4� bCKC]iEDCh� D`b]_� J� d`JcIFg

]IL�dNM`DErIL�eNlCnKE<
x`PIe� KED]Nc� E� deEFIefCc� FDIe^4� iH`lj� �D]Ie� a`M� DjLHE<�

�C� NMcN� JH`hcC� aCnE]C<� �]E� ]CdeCDEcEJ^� K� ]IL<� x`PIe� `HKejc�
FDIerN<� �C�bCF]Ia�JEFI]^I�JEFIc� [CaEe<

�D]Ie�JaNHEcJh<
€��CFEHIJ^4�JCFEHIJ^<<<�€�]IHIedIcED`�de`M`D`eEc�MI]IeCc<
�D]Ie�bC]hc�aIJH`�ehF`a�J�McCD`L�Y`JCFC<�W`c`DC�N�]IM`�d`ncC

KeNM`a<� �� [CaEe`a�`]�DJHeIiCcJh�FDCfFj<�SIeDjL�eCb4�K`MFC�ljc�
deIFJHCDcI]� IaN� D� J`JHCDI� MeNddj� a`c`Fjk� CMI]H`D� D`� DeIah�
`iIeIF]`L� HeI]Ee`DKE<� U �̀ DH`e`L� €�JcNiCL]`4� D� JCa`cIHI4� cIHIDg
nIa� D� �Ea<� WI]IeCc� ljc�dCJJCfEe`a4�C��D]Ie�€�`keC]]EK`a<� �]E�
`laI]hcEJ^� H`MFC� ]IJK`c^KEaE� Jc`DCaE<� R� D`H� HIdIe^� `]� JEFEH�D�
`F]`L�aCnE]I�J�[CaEe`a•� �Id`JHEfEa`<

RbeCEc^� €� aCcI]^KCh� FIa`KeCHEiIJKCh� JHeC]C4� E� J`rECc^g
]jI� E� de`PIJJE`]Cc^]jI� FEJHC]rEE� D� RbeCEcI� M`eCbF`� aI]^nI4�
iIa� D� l`c^nE]JHDI� FeNMEk� JHeC]<� [FIJ^� DJI� IDeIE4� DJI� dcjDNH�
D� `F]`L� JdCJCHIc^]`L� nc_dKI4� DJI� FIcC_H� `F]`� FIc`<� �D]Ie4�
eCbNaIIHJh4� ljc� d`HehJI]4� ]`� DJI� fI� KNFC� aI]^nI4� iIa� ljc� lj
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d`HehJI]4� JKCfIa4� KCK`L.]ElNF^� ehF`D`L� CMI]H� ws�4� `KCbCDg
nELJh�ehF`a�J�McCD`L�JD`IM`�DIF`aJHDC�}FMCe`a�WNDIe`a<

YCnE]C� IkCcC� DF`c^� NcErj� OCaCJMIe<� [CHIa� JDIe]NcC� ]C� D`Jg
H`K4�]C�n`JJI4�aE]Nh�F`e`MN�VElNr�WCcNIH<

€�Yj�IFIa�D�RIeNJCcEa4�€�JKCbCc� [CaEe<
�D]Ie� KED]Nc<� [CFCDCH^�D`de`Jj�]I�EaIc`�JajJcC<� �K`e`�E�HCK�

DJI� DjhJ]EHJh<� Y`fIH� ljH^4� `]� D� iIa.]ElNF^� de`DE]EcJh†� �`� D�
HCK`a� JcNiCI� IM`� DE]C� F`cf]C� ljcC� MeC]EiEH^� J� deIJHNdcI]EIa4�
iH`lj� JCa� [CaEe� oHEa� bCE]HIeIJ`DCcJh<� t�IH4� oH`M`� ]I� a`fIH�
ljH^u4�€�d`FNaCc� �D]Ie<�R�NJd`K`EcJh<

}HEa� JNll`H]Ea� NHe`a� n`JJI� ]C� RIeNJCcEa� ljc`�dNJH`<� V`MFC�
`]E� DjIbfCcE� Eb� GIc^.�DEDC4� JI]Hhle^JK`I� J`c]rI� dIKc`� D`DJ_<�
‚IeIb� d`ciCJC� F`e`MC� d`ncC� DDIek� d`� k`caCa4� `KeNfC_mEa� RIg
eNJCcEa4� E� JHCc`� bCaIH]`� de`kcCF]II<� �D]Ie� c_lEc� oHN� F`e`MN4�
dIHch_mN_� d`� EIeNJCcEaJKEa� k`caCa� iIeIb� de`eIfI]]jI� cIJC4�
aEa`� efCD`M`�rDIHC�JKCc<� }H`H�ahMKEL�E�JNk`L�D`bFNk�]Cd`aE]Cc�
IaN� cIH]EI� F]E� D� QDe`dI<� GCa� E� Jha� DF`c^� n`JJI� DEF]IcEJ^� MeNg
Fj� `lc`aK`D� tJC]FDEiILu� €� le`]Ee`DC]]jk� JCa`FIc^]jk� MeNb`g
DEK`D4� K`H`ejI� K`MFC.H`4� D� F]E� U`L]j� bC� ]IbCDEJEa`JH^� J`de`g
D`fFCcE� HeC]Jd`eHj4� d`FFIefEDC_mEI� JDhb^� aIfFN� RIeNJCcEg
a`a� E� DJIL� `JHCc^]`L� iCJH^_� JHeC]j<� �C� F`e`MCk4� de`k`FhmEk�
d`� DeCfIJK`L� CeClJK`L� HIeeEH`eEE4� `]E� iCJH`� d`FDIeMCcEJ^� CHCg
KCa� dCeHEbC]<� U� JHeC]I� J`keC]Ec`J^� a]`fIJHD`� HCKEk� tdCahH]Eg
K`Du<� RbeCEc^Hh]I� FCD]`� K� ]Ea� deEDjKcE� E� ]I� `leCmCcE� D]EaCg
]Eh<� �`� �D]Ie�]C�oHE� tdCahH]EKEu�DJIMFC�eICMEe`DCc� l`cIb]I]]`<

[CaEe� FIefCcJh� FeNfIJHDI]]`4�]`�KCbCcJh�iIa.H`� `bCl`iI]]ja<�
�]E� d`iHE� ]I� eCbM`DCeEDCcE<� �`� `l� `HrI� `]� �D]IeC� Jde`JEc<� �Dg
]Ie� NfI� K� oH`aN� deEDjK<� S`JcI� CeIJHC� E� JNFC� ]CF� ]Ea4� `HIr� JHCc�
b]CaI]EH4� d`fCcNL4� ]I� aI]II4� iIa� }cE�V`MI]<� ��IM`�bCJcNMCk�dIeIF�
RbeCEcIa� ljc� `dNlcEK`DC]� rIcjL� ehF� JHCHIL<� �CfI� K]EMC� `� ]Ia�
DjncC4� k`Hh� dEJCHIcE� aCc`� iH`� b]CcE� `� IM`� iCJH]`L� fEb]E� E� ImI�
aI]^nI�`� IM`�cEi]jk�dIeIfEDC]Ehk<

�HIr� ljc� EbDIJHI]� ]I� d`F� JD`Ea� EaI]Ia4� K`H`e`I� ]`JEc4� fEDh�
D� �Ik`D`HI<� �C�E��D]Ie4� lNFNiE�D�CeaEE4�JD`I�Eah�d`aI]hc<

�C�D`de`J�[CaEeC�`]�`HDIHEc*
€��dCJEl`4�k`e`n`<�O`Hh�J`�bF`e`D^Ia4� K`]Ii]`4�]I� lcIJHhmI<
WI]IeCc� KED]Nc<
€� �KCfEHI� IaN4� iH`� h� E]HIeIJ`DCcJh<<<� �KCfEHI� IaN� ImI4� iH`� h�

]C�oHEk�F]hk�bCIFN�K�]IaN�d`DEFCH^Jh<
€� �]� lNFIH� eCF4� €� DIfcED`� `HDIHEc� �D]Ie4� k`Hh� d`]hHEh� ]I�

EaIc4� HCK� cE�oH`<�UIF^�d`F�HCE]JHDI]]jaE�t`]Eu4�]C�K`H`ejk�`HIr�
bc`DImI�]CaIKCc4�a`M�EaIH^Jh�D�DEFN�E�ƒDE�[CaEe<

�JHCH`K� dNHE� `]E� a`ciCcE<� UJI� eCJJH`h]EI�aIfFN�GIc^.�DED`a�
E� RIeNJCcEa`a4� iIeIb� NbKN_� d`c`JN� HIeeEH`eEE� RbeCEch� deE� k`g
e`nIL� IbFI� a`f]`� ljc`� d`KejH^� deElcEbEHIc^]`� bC� iCJ<� U� oHN�
JNll`HN� `]E� IM`� de`IkCcE� aI]^nI� iIa� bC� iCJ<� QmI� ]I� ljc`� FIg

''



JhHE4� K`MFC� `]E� D~IkCcE� D� `KeIJH]`JHE� RIeNJCcEaC� E� `JHC]`DEg
cEJ^�dIeIF�KCKEa.H`�bFC]EIa<

�D]IeN� d`KCbCc`J^4� iH`� aIJH`� IaN� b]CK`a`4� ]`� d`DIeEH^4� iH`�
oH`� FILJHDEHIc^]`� HCK4� ljc`� HeNF]`<� �]CiCcC� MI]IeCc� [CaEe<<<�
S`H`a� • � oH`H� F`a<<<� �]� D`de`JEHIc^]`� DbMch]Nc� ]C� MI]IeCcC4� ]`�
H`H� NfI� Djk`FEc�Eb�aCnE]j4� KED]ND��D]IeN�E�deEMcCnCh�IM`� JcIg
F`DCH^� bC� J`l`L<� �]CeNfE� N� D`e`H� JH`hc� d`cErILJKEL4� K`H`ejL�
nEe`K`�eCJdCk]Nc�Ek4�KCK�H`c^K`� `]E�deElcEbEcEJ^<� �D]Ie�aCnEg
]Cc^]`� d`JcIF`DCc� bC� MI]IeCc`a<� VDCeHEeC� E� M`JHE]Ch� IaN� d`]g
eCDEcEJ^4� bFIJ^� ljc`� N_H]`4� k`Hh� E�]IJK`c^K`�JHCe`a`F]`<� �EKCg
KEk� J`a]I]EL� D� H`a4� KNFC� `]E� deEncE4� N� �D]IeC� l`c^nI� ]I�`JHCg
DCc`J^<�R�DJI.HCKE�`]�d`DIeEc�D�eICc^]`JH^�de`EJk`FhmIM`�H`c^K`�
d`JcI� H`M`4� KCK� NDEFIc� ]C� JHI]Ck��� � d`eHeIHj<� U`H�`]C�dIeIeIbCIH�
KCKEI.H`� cI]Hj<� �Kc`]EcCJ^� D� d`Kc`]I� �IeN<� �H`EH� ehF`a� J� sI].�
WNeE`]`a<

�DIe^� `HD`eEcCJ^<� �D]Ie� NDEFIc� KNk]_<� W`cFC� YIEe4� JcIMKC�
JNHNcCh4� D� F`aCn]Ia� dcCH^I4� d`JHNKEDCh� de`i]jaE� iIe]jaE�
l`HE]KCaE4� ljJHe`� dIeIJIKcC� K`a]CHN� E� de`Hh]NcC� �D]IeN�
6AZ^�

€� VCK� d`fEDCIHI†� €� Jde`JEcC� deIa^Ie.aE]EJHe� RbeCEch<� €�R�
KCK�DCn�`HIr†

�D]Ie�de`l`ea`HCc� iH`.H`�HeEDECc^]`I<
€�O`e`n`<�q�eCFC�oH`�JcjnCH^<�Uj�b]CK`aj†
G`c^K`� JILiCJ� �D]Ie� bCaIHEc4� iH`� D� K`a]CHI4� d`aEa`� HIc`keCg

]EHIch� E� [CaEeC� ]Ck`FEcJh� ImI� `FE]� iIc`DIK<� �]� ljc�D� P`eaI<�
�D]Ie� b]Cc� IM`� d`� CeaEE<� }H`� ljc� MI]IeCc.aCL`e��eEIc^�xCe`]<B�
G`H� JCajL� xCe`]4� dIeIF� K`H`eja� `]� K`MFC.H`� deIKc`]hcJh<� �]E�
d`fCcE�FeNM�FeNMN�eNKE<

€�‚CL�EcE�K`PI†�€�Jde`JEcC�W`cFC�YIEe<�€�RcE�cNinI�PeNKHj†
WI]IeCcj� xCe`]� E� [CaEe� d`FDE]NcE� JIlI� JHNc^h<� S`K`cIlCDg

nEJ^4� �D]Ie� d`JcIF`DCc� Ek�deEaIeN<� �]�DJI�ImI�]I�a`M�JIlI�FCfI�
deIFJHCDEH^4� Fch� iIM`� `]� bFIJ^4� D� M`JHE]`L� W`cFj� YIEe<�R�IM`�E]g
HNErEh�]C�oH`H�eCb�]EiIM`� IaN�]I�M`D`eEcC<

�� NFEDcI]EIa� `]� ]Clc_FCc4� KCK� `]C� `dhH^� NncC� ]C� KNk]_4�
bCHIa� DIe]NcCJ^� J� d`F]`J`a� D� eNKCk�E� ]CiCcC� ]CKejDCH^� ]C� JH`c<�
GIc`keC]EHIc^� JKejcJh<� [CaEe� E� xCe`]� HEk`�eCbM`DCeEDCcE�aIfg
FN� J`l`L<� �D]Ie�DJHCc<� W`cFC� YIEe�d`KCiCcC� M`c`D`L4� E� `]� J]`DC�
JIc<� VCK� bCiCe`DC]]jL� `]� MchFIc�]C�II� ]Id`K`e]jI�JIFjI�D`c`Jj4�
JEc^]jI� H`cJH`DCHjI� dCc^rj4� JHCe`a`F]jI� KDCFeCH]jI� aNfJKEI�
eNi]jI� iCJj<� �]� DEFIc� II� `F]CfFj4� K`MFC� `]C�cIHIcC�D� SCeEf� ]C�
JCa`cIHI4� K`H`ejL� `]� `lJcNfEDCc� KCK� CMI]H� lIb`dCJ]`JHE4� ]`�]I�
eCbMchFIc<� �]C� ljcC� d`k`fC� ]C� IM`� lClNnKN<� �]� HNH� fI� J``leCg
bEc4� iH`� `]C4� DEFEa`4� KCfF`aN� D�RbeCEcI�]Cd`aE]CcC�IM`� lClNng
KN<� }H`� `J`lI]]`� le`JEc`J^� IaN� D� McCbC4� K`MFC� `]C� deE]hcCJ^�
eIbCH^� hlc`K`� ]C�iCJHE�E�de`HhMEDCH^�KCfF`aN�Eb�]Ek�d`� KNJ`iKN4�
H`i]`�`]E� ljcE�FIH^aE<
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�̀ �D`H�W`cFC�YIEe�bCM`D`eEcC<�S`]CiCcN��D]Ie�]I�d`]EaCc4�K`g
aN� `]C�CFeIJ`DCcC� JD`_� eIi^<� �]� bCaIHEc4�iH`�]E�]C��eEIch�xCe`g
]C4�]E�]C�ƒDE�[CaEeC�`]C�]I�Ja`HeIcC<� �]C�Ja`HeIcC�KNFC.H`�D�de`g
JHeC]JHD`4� d`DIek�Ek� M`c`D4� H`i]`� `leCmCcCJ^� K� ]IDEFEa`L�CNFEg
H`eEE� bC� deIFIcCaE� oH`L� K`a]CHj4� ]`� M`c`J� II� bDNiCc� e`D]`<� Y`g
fIH� ljH^4� oH`� ljc`� `leCmI]EI�K�]CJIcI]E_�RIeNJCcEaC�EcE�DJIM`�
RbeCEch†���a`fIH�ljH^4� `]C�de`JH`�M`D`eEcC�DJcNk�JCaC�J�J`l`L†

�cNnCh� II4� �D]Ie� DJI� l`c^nI� ]IF`NaIDCc4� k`Hh� IM`� D`DJI� ]I�
JaNmCc`� H`4� `� iIa� `]C� M`D`eEcC<� U� II� oa`rE`]Cc^]`L4� JEc^]`L�
eIiE� KCfF`I� Jc`D`� ljc`� IaN� d`]hH]`<� }H`� ljcC�EJH`eEh� IDeIID<�
�]C� M`D`eEcC� `� H`a4� iH`� D]`D^4� KCK� E� deIfFI4� ]C� IDeIID� J`DIeg
nC_HJh� ]CdCFI]Eh4� Ek� NlEDC_H<� UIbFI<� G`c^K`� d`H`aN4� iH`� IDeIE�
k`HhH� EaIH^� JD`L� F`a<� �]C� M`D`eEcC� `� ]E� D� iIa� ]I� d`DE]]jk�
dCJJCfEeCk� E� oKEdCfCk� JCa`cIH`D4� d`MElnEk� D� �PE]Ck4� D� ƒ_g
eEkI4� D� Coe`d`eHN� T`F<� �IM`F]h� D� WIeaC]EE4� H`i]`� HCK� fI� KCK�
HeEFrCH^� cIH� ]CbCF4� IDeIID� JDhbCcE4� `FIcE� Ea� d`DhbKE� ]C�McCbC�E�
N]EiH`fEcE4� C� DIJ^� aEe�D� oH`� DeIah� ljc� bC]hH� EMe`L�D�D`cILl`c<�
RMeCcE� FNk`DjI� `eKIJHej<� SjcCcE� �cEadELJKEI� PCKIcj<� R�
DJI� oH`� H`MFC4� K`MFC� IDeIE� ljcE� d`MeNfI]j� D� McNl`KEL� HeCNe<�
QDeIE� `FE]`KE� D� oH`a� aEeI<� R�HCK� ljc`� DJIMFC<�U�cNinIa�JcNiCI�
aEe� `HKcEKCcJh� ]C� M`eI� E� lIFj� IDeIID� ]IJK`c^KEaE� D`bMcCJCaE�
J`iNDJHDEh<� �EKH`� bC� ]Ek� ]I� DJHNdCcJh<� [CmEmCH^� JIlh� IDeIE�
F`cf]j�JCaE<

W`JNFCeJHD`� RbeCEc^� ljc`� J`bFC]`� Fch� JdCJI]Eh� IDeIID4� de`g
F`cfCcC� W`cFC�YIEe4� Fch� bCmEHj� Ek� `H� DeCM`D<� �]`� F`cf]`� JcNg
fEH^� IDeIha� DJIM`� aEeC� NlIfEmIa4� aIJH`a4� MFI� IDeIE� Ja`MNH�
fEH^� D� lIb`dCJ]`JHE<� �`4� DJHNdED� D� l`e^lN� bC� JD`L� F`a4� RbeCEc^�
]I� ]CeNnEc� oHEiIJKEk� deE]rEd`D4� ]I� `dNJHEcJh� F`� a`eCc^]`M`�
Ne`D]h� JD`Ek� DeCM`D<� [CmEmCh� JD`Ek� FIHIL4� RbeCEc^� de`d`DIF`g
DCc� JFIefC]]`JH^<� �]� JHeIaEcJh� ]I� dhH]CH^� JD`Ek� eNK� Ke`D^_<�
�dCJCh�JD`L�]Ce`F4�RbeCEc^�J`lc_FCc�]`eaj�d`DIFI]Eh4�deE]hHjI�
D� rEDEcEb`DC]]`a�aEeI4�EblIMCh�EbcEn]IL�fIJH`K`JHE4�]I�d`FDIeg
MCh� `dCJ]`JHE� FCfI� fEb]^� JcNiCL]`M`� iIc`DIKC<� RbeCEc^� ljc�
IFE]JHDI]]`L� JHeC]`L4� K`H`eCh� ]I� deEaI]hcC� JaIeH]N_� KCb]^�
FCfI� K�HIee`eEJHCa4�JCl`HCf]EKCa�E�ndE`]Ca<•� �]C4�W`cFC�YIEe4�
J`� JD`IL� JH`e`]j4� DJIMFC� Jd`eEcC� J� HIaE4� KH`� djHCcJh� EbaI]EH^�
oH`� d`c`fI]EI<� �]C� d`c^b`DCcCJ^� JD`Ea� deCD`a� DIH`� ]C� c_l`L�
dcC]4� K`H`ejL� a`M� lj� ]CeNnEH^� k`Hh� lj� `F]N�Eb� ]eCDJHDI]]jk�
bCd`DIFIL<

R� HNH� deIa^Ie.aE]EJHe� dIeDjL� eCb� d`Ja`HeIcC� deha`� ]C� �D.�
]IeC<

€�q� k`iN4� iH`lj� Dj� b]CcE4� €�JKCbCcC�`]C4�€�oH`�eInI]EI�deE]hg
H`� a]`_<� R� `HDIHJHDI]]`JH^� h� d`c]`JH^_� lIeN�]C�JIlh<�€��]C�d`Fg
]hcCJ^<� €� }H`� a`I� eInI]EI4�€�d`DH`eEcC�`]C<�€�GIdIe^�Dj�a`fIHI�
DJI� `lJNFEH^4� €� bCK`]iEcC� W`cFC� YIEe� E� ]CdeCDEcCJ^� D� FeNMN_�
K`a]CHN<
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�D]Ie� ljc�d`HehJI]<
UJI4� iH`� KCJCc`J^� RbeCEch� E� EJH`eEE� IDeILJK`M`� ]Ce`FC4� DJI4� �̀

iIa� M`D`eEcC� W`cFC�YIEe4� J� H`iKE� beI]Eh� �D]IeC4� ljc`� ]IdeIeIg
KCIa`L� EJHE]`L<� �`� d`iIaN4� d`iIaN� `]C� J`icC� ]Nf]ja� M`D`eEH^�
`l� oH`a� J� ]Ea†� RcE� J� xCe`]`a� E� J� MI]IeCc`a� [CaEe`a†� S`iIaN�
D`bMcCDch_mEL� Y`JCF� MI]IeCc� JiIc� ]Nf]ja� deEDIbHE� �D]IeC� D�
RIeNJCcEa4� D� F`a� W`cFj� YIEe†� ‚H`lj� `]� NJcjnCc� `H� ]II�H`4� iH`�
DJIa� D� RbeCEcI� ljc`� k`e`n`� EbDIJH]`†� �� eInI]EI†� �� KCK`a� eIg
nI]EE�ncC�eIi^†�‚H`�EaI]]`�F`cf]j� ljcE�`]E�`lJNfFCH^†

Y`ciC]EI�deIeDCc�MI]IeCc�xCe`]<
€� VCK�Dj4� DIe`hH]`4� F`MCFCcEJ^4� €�JNk`� JKCbCc�`]4�DbMch]ND�]C�

�D]IeC4�€� eIi^� EFIH� `� DImCk� ieIbDjiCL]`L� DCf]`JHE<� �NaC_4� iH`�
]IH� ]CF`l]`JHE� oH`� `l~hJ]hH^<� Uj� ]I� JEFIcE� lj� JILiCJ� bFIJ^4� IJg
cE� lj�oH`� ljc`�]I�HCK<

�D]Ie� NHDIeFEHIc^]`� KED]Nc4� d`iNDJHD`DCD4� iH`� EaI]]`� oH`M`�
`H�]IM`�`fEFCcE<

€� U`de`J� bCKc_iCIHJh� D� JcIFN_mIa4� €� de`F`cfCc� xCe`]4� €.�
J`McCJEHIJ^� cE� Dj� DbhH^� ]C� JIlh� Djd`c]I]EI� `HDIHJHDI]]`M`� bCg
FC]Eh<� �iI]^� `HDIHJHDI]]`M`<� q� FNaC_4� iH`� E� oH`M`� `l~hJ]hH^� ]I�
]CF`<� �`� h� F`cfI]� JKCbCH^4� iH`� oH`� bCFC]EI� ]I� H`c^K`� `HDIHJHDI]g
]`I<� �]`� J`dehfI]`� J�`dCJ]`JH^_<� s`cII�H`M`4�`]`� dIeIDIe]IH�DJ_�
DCnN� fEb]^<� UCa� deEFIHJh� NIkCH^<� R� ]IEbDIJH]`4�K`MFC�Dj�Ja`fIg
HI�DIe]NH^Jh<�Se`LFNH4�a`fIH� ljH^4�M`Fj<<<

�D]Ie�a`ciCc<
xCe`]�DbMch]Nc�]C�[CaEeC�E�de`F`cfCc*
€�W`D`eEH^� `� H`a4� iIa�Dj�bC]hHj4�Dj�]I�Ja`fIHI�]E�J�KIa<�UeIg

ah� `H� DeIaI]E� aj� lNFIa� NJHeCEDCH^� DCa� JDEFC]Eh� J� fI]`L� D� KCg
K`L.]ElNF^� FeNM`L� JHeC]I<� �`� E� II� Dj� ]I� Ja`fIHI� d`JDhHEH^� D�
JD`E�FIcC<

�D]Ie� de`F`cfCc� a`ciCH^<� Y`ciCcE� E� `lC� MI]IeCcC<� �CK`]Ir�
xCe`]�bCM`D`eEc�J]`DC<

€� q� lj� k`HIc� `F]`M`4� €� de`Eb]IJ� `]� HEk`4� €� iH`lj� oH`� deIFg
c`fI]EI� ljc`�JFIcC]`�a]I<

�D]Ie� d`djHCcJh� JHehk]NH^� `rIdI]I]EI<� S`c]`JH^_� `J`b]CH^�
de`EJk`FhmII� `]� ImI� ]I� a`M4� ]`� iH`.H`� JHCc`� DjeEJ`DjDCH^Jh<�
[CFC]EI<<<� V`]Ii]`4� oH`� F`cf]`� ljc`� ljH^� bCFC]EI<� QaN� JcIF`DCg
c`� F`MCFCH^Jh<� S`� KCK`L� FeNM`L� deEiE]I� JHCcE� lj� `]E� deED`bEH^�
K� W`cFI� YIEe� ehF`D`M`� CMI]HC†� R4� DIe`hH]`4� oH`� DCf]`I� bCFC]EI<�
SeE� HCKEk� `lJH`hHIc^JHDCk� `]`� ]I� a`fIH� ljH^�E]ja<<<� �`�d`iIaN�
EaI]]`�`]†�R�iH`�oH`�bC�bCFC]EI†

�CF`� ljc`� k`H^� iH`.]ElNF^� JKCbCH^4� E� `]� bCFCc�dIeDjL�deEnIFg
nEL�IaN�D�M`c`DN�D`de`J<

€�q� lNFN�FILJHD`DCH^�D�`FE]`iKN†
G`MFC�bCM`D`eEc�MI]IeCc� [CaEe<
€� �IH4�€�JKCbCc� `]<� €��`� JILiCJ�DCf]`� ]I�oH`<�UCfI]�DCn�`HDIH<�

�`McCJ]j�cE�Dj†
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€�q�F`cfI]<<<� €� ]CiCc� �D]Ie4�€�a]I�]Nf]`� d`FNaCH^<�Y`MN�cE�h�
FCH^�`HDIH�iIeIb�]IFIc_†

�]� E� JCa� ImI� ]I� d`]EaCc4� iIa� DjbDC]j� IM`� K`cIlC]Eh<� Y`fIH�
ljH^4� E]HNErEh4� IM`� tnIJH`I� iNDJHD`u†� �HeCkC�D� ]Ia� ]I� ljc`<��]�
]I� bCl`HEcJh� `� JD`IL� lIb`dCJ]`JHE<� U� JD`E� FDCFrCH^� dhH^�cIH� `]�
EaIc� bC� dcIiCaE� NfI� JIe^Ib]jL� `djH� JH`cK]`DI]EL� J� `dCJ]`JHhg
aE*� iIHjeI� M`FC� D� CeaEE4� xIJHEF]ID]Ch� D`L]C4� bCFC]Eh4� K`H`ejI�
`]� Djd`c]hc� bC� MeC]ErIL<� U� iIa� fI� ljc`� FIc`†� S`iIaN� `]� J`ag
]IDCcJh†� x`nC]C†� x`nC]C� ljcC� lIeIaI]]C<� �D]Ie� Nb]Cc� `l� oH`a�
]IJK`c^K`� aIJhrID� ]CbCF<� �]C� ljcC�HCK`L�JHe`L]`L4� iH`�FCfI�JILg
iCJ4� ]C� dhH`a� aIJhrI4� lIeIaI]]`JH^� ljcC� IFDC� bCaIH]C<� R� DJI.�
HCKE� ]I�D� x`nC]I� FIc`<� �]� ]Ck`FEHJh� D� F`aI� N� W`cFj� YIEe4�McCg
DC�Y`JCFC�FIcCIH�IaN�deIFc`fI]EI<� ��`]�K`cIlcIHJh†•

WI]IeCc� [CaEe�d`KCiCc�M`c`D`L<
€� U� DCnIa� eCJd`ehfI]EE� `FE]� FI]^4� €�JKCbCc� `]<� €� �lFNaCLg

HI�JD`L� `HDIH<� QJcE� Dj� ]I� Ja`fIHI� deE]hH^� eInI]EI� D�HIiI]EI�`Fg
]`M`� F]h4� oH`� lNFIH� `b]CiCH^� H`c^K`�`F]`�€�iH`�Dj�]I�D�J`JH`h]EE�
deE]hH^�IM`�D``lmI<

xCe`]�de`Hh]Nc��D]IeN�eNKN<<<
€�Yj4� d`.DEFEa`aN4� l`c^nI� J� DCaE� ]I� NDEFEaJh4� €�JKCbCc� `]<

€�GCK� iH`� eCbeInEHI�d`fIcCH^�DCa�NFCiE<�€��]�d`Ja`HeIc� �D]IeN�
D�McCbC�E�deElCDEc*�€��IcC_�NFCiE4�iH`� lj�Dj�]E�eInEcE<

VCK� k`HIc`J^� �D]IeN� bCFCH^� Ea� ]IJK`c^K`� D`de`J`D•� �`�`]�d`g
]EaCc4� iH`� oH`M`� FIcCH^� ]Ic^bh<� sNFIH� cE� oH`� bCFC]EI� d`k`fI� ]C�
bCFC]EI� }cE� V`MI]C†� RcE� ]C� eCl`HN� IM`� `HrC†��`cfI]�cE�`]� lNFIH�
NLHE�D�d`Fd`c^I�E�fEH^�d`F�iNfEa�EaI]Ia†�RcE<<<

U�K`a]CHN�D`ncC�W`cFC�YIEe<��D]Ie�HNH�fI�`HKc_iEcJh<
€�VCK�FIcC†�€�Jde`JEcC�`]C<�€�UJI�NcCfI]`†
€�UJI� eInI]`4�€� K`e`HK`� `HDIHEc� [CaEe<� R�deElCDEc*� €��K`]g

iCHIc^]`I� eInI]EI� lNFIH� EbDIJH]`� bCDHeC4� ]`<<<� h� FNaC_4� DJI� D�d`g
ehFKI<

�IJa`Heh� ]C� `kDCHEDnII� IM`� JaNmI]EI4� �D]Ie� DJI� fI� bCaIHEc�
DbMchF4� K`H`eja� `laI]hcEJ^� [CaEe�E� deIa^Ie.aE]EJHe<� �]C�iNH^�
deEaIH]`� d`KCiCcC� M`c`D`L4� KCK� lj� M`D`eh*� 44q� deIFNdeIfFCcC�
DCJ4�€�]I�HCK�Nf�oH`�cIMK`u<�U`�DbMchFI�MI]IeCcC�a`f]`� ljc`�de`g
iIJH^� `HDIH*� 44�I� lIJd`K`LHIJ^4� ]I� `]4� HCK� FeNM`L4� ]`� aj� oH`�JFIg
cCIau<� �`4� D`ba`f]`4� iH`�DIJ^�oH`H�]Ia`L�FECc`M�ljc�H`c^K`�dc`g
F`a�D``leCfI]Eh� �D]IeC<

YIfFN� HIa� W`cFC� YIEe� yE� oH`� NfI� ]I� ljc`� PC]HCbEIL|� d`F`ng
cC�K�]IaN4�`l]hcC�E4�de`D`fCh�K�Djk`FN�Eb� K`a]CHj4�JKCbCcC*

€�SIeIFCLHI� `H� aI]h� deEDIH�DCnIaN�`HrN�E�fI]I<�VCK�II�b`DNH†
€� R� NJcjnCD� `HDIH4� d`DH`eEcC*� €� SIeIFCLHI� deEDIH� x`nC]I<� q�
`H� FNnE� fIcC_� DCa� NFCiE<� €� ZfI� D� FDIehk4� d`fEaCh� IaN� eNKN4�
`]C� deElCDEcC*� €� [Cd`a]EHI� oH`H�FI]^<� �]� F`cfI]� EbaI]EH^� k`F�
IDeILJK`L�EJH`eEE<�R�Dj�€�`FE]�Eb�NiCJH]EK`D�oH`M`�EbaI]I]Eh<

�D]Ie� FCfI� ]I� d`djHCcJh� `HDIHEH^<� �]� ljc� `nIc`acI]4� lcCM`g
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M`DIL]jL� HeIdIH� E� D`JkEmI]EI� `DcCFIcE� Ea<� R�DJI�fI<<<� UJI�fI�`]�
a]`M`I� lj� `HFCc4� iH`lj� b]CH^4� iH`� EaIcC� D� DEFN�W`cFC�YIEe<�GIa�
]I�aI]II�`]�]CFIhcJh4�iH`�bCJHjDnCh�]C�IM`�cErI�NcjlKC�]I�DjMchg
FIcC�EFE`HJK`L<

QmI� ]IK`H`e`I� DeIah� `]� a`ciC� Ja`HeIc4� KCK� W`cFC� YIEe� de`g
mCcCJ^�J�[CaEe`a�E�xCe`]`a4�bCHIa�EJiIbcC�bC�FDIe^_<

Rb�`rIdI]I]Eh�IM`�DjDIc�Jd`K`L]jL�M`c`J�MI]IeCcC�[CaEeC<
€� Uj4� K`]Ii]`4� d`]EaCIHI4� iH`� `� ]CnIa� JDEFC]EE� ]I� JcIFNIH�

M`D`eEH^� ]E� J� `Hr`a4� ]E� J� fI]`L<� �E� J� KIa� D``lmI<� �IbCDEJEa`�
`H� H`M`4� iH`� Dj� eInEHI<� G`4� iH`� bFIJ^�de`EJk`FEc`4�KCJCIHJh�H`c^g
K`� deIa^Ie.aE]EJHeC�E� ]CJ� He`Ek<� €� �]� bCa`ciCc<� €� ��JILiCJ4�d`g
fCcNLJHC4� d`F`fFEHI� aI]h� D� aCnE]I<� Y]I� ]CF`� ImI� K`I�`� iIa�d`g
M`D`eEH^�J�xCe`]`a<

�EFh�D� aCnE]I4� �D]Ie� ]EKCK� ]I� a`M� d`DIeEH^� D� eICc^]`JH^� H`g
M`4� iH`� J� ]Ea� de`Eb`nc`<� U�]CnI�DeIah�]E�D�RbeCEcI4�]E�D�FeNMEk�
JHeC]Ck4� CMI]Hj� ]I� d`cNiC_H� bCFC]EL� ]Id`JeIFJHDI]]`� `H� McCD� M`g
JNFCeJHD<� U� FCcIK`a� de`nc`a� HCKEI� JcNiCE� ljDCcE<�U�ieIbDjiCLg
]jk� `lJH`hHIc^JHDCk� deCDEHIc^� `leCmCcJh� K� JD`Ea� d`FFC]]ja<�
�`� D� J`DeIaI]]`a� `lmIJHDI� J� IM`� Jc`f]`L� EIeCekEiIJK`L� JEJHIg
a`L�oH`� ljc`�]IajJcEa`<

S`� DJIL� DIe`hH]`JHE4� d`JHNd`K� W`cFj� YIEe� ljc� de`FEKH`DC]�
fIcC]EIa� d`FiIeK]NH^� ]I`lji]`JH^� JEHNCrEE<� U`ba`f]`4� `]C� d`g
JcIF`DCcC� i^IaN.H`� J`DIHN<� �]C� b]CcC� €� E� JNaIcC� oH`� D]NnEH^�
�D]IeN4� €� iH`� H`4� iH`� IaN� deIFJH`EH� J`DIenEH^4� ]I� EaIIH� C]Cg
c`M`D� D� de`nc`a<� �E� `F]`aN� J`cFCHN� EbeCEc^JK`L� CeaEE� d`g
F`l]jk�deIFc`fI]EL�]I�FIcCcE<

V� HCL]ja� CKHCa� ]CJEcEh� D� RbeCEcI� `H]`JEcEJ^� d`.eCb]`aN<�
V`]Ii]`4� RbeCEc^� deCKHEK`DCc� `dIeCrEE� K`]HeHIee`eC� D� cCMIeI�
de`HED]EKC�ImI� bCF`cM`� F`� NlELJHD�D�T`FI�E�Y_]kI]I<�U�67„=�M`g
FN4� ]CdeEaIe4� d`JcI� H`M`� KCK� QMEdIH� Jde`D`rEe`DCc� DH`efI]EI�
PIFCE]`D� D� RbeCEc^4� FD`I� IMEdIHJKEk� `PErIe`D� eCbDIFKE4� `HDIHg
JHDI]]jk� bC� oHE� CKHj� HIee`eC� €� d`cK`D]EK� OCPIb� E� d`cK`D]EK�
YNJHCPC� €� ljcE� NlEHj� l`alCaE4� d`cNiI]]jaE� D� d`JjcKCk<�
ƒIcIJ``leCb]`JH^� d`F`l]jk� `dIeCrEL4� `F]CK`4� JiEHCcCJ^�D�RbeCEg
cI� Jd`e]`L<� UIcEKEI� FIefCDj�€� ]I� H`c^K`� �`DIHJKEL� �`_b4� ]`� E�
�x��E� UIcEK`leEHC]Eh�€�DeIah�`H�DeIaI]E�deElIMCcE�K�]CJEcE_�
D� JD`Ek� ]CrE`]Cc^]jk�E]HIeIJCk<�RbeCEc^�HCKN_�HCKHEKN�]EK`MFC�
lIb`M`D`e`i]`� ]I� deE]EaCc<� U� JHeNKHNeI� EbeCEc^JK`M`� `lmIJHDC�
yDde`iIa4� KCK� E� D� IDeILJK`a� P`c^Kc`eI|� HeNF]`� ljc`� ]CLHE�
aIJH`�Fch�CMI]HC4�d`cNiC_mIM`�cErI]bE_�]C�deCD`�NlEDCH^<

S`DIFI]EI� W`cFj� YIEe4� D`ba`f]`4� ljc`� de`FEKH`DC]`�E�J``lg
eCfI]EhaE4� JDhbC]]jaE� J� d`c`fI]EIa� FIc� D]NHeE� Y`JCFC4� k`g
Hh� �D]IeN� oHE� `lJH`hHIc^JHDC� ljcE� H`MFC� ]IEbDIJH]j<� V� `JI]E�
67pB� M`FC� d`c`fI]EI� MI]IeCcC� [CaEeC� ]IJK`c^K`� d`nCH]Nc`J^� D�
JDhbE� J� HIa4� iH`� `]� ]I� JNaIc� deIF`HDeCHEH^� CHCKE� HIee`eEJH`D� D�
Y_]kI]I� E� D� Coe`d`eHN� T`F<� WI]IeCc� �Ce`]� qeED4� a]`M`� cIH
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de`eCl`HCDnEL� D� D`I]]`L� eCbDIFKI4� ljc� ]Cb]CiI]� ]C� F`cf]`JH^�
JdIrECc^]`M`� d`a`m]EKC� d`� FIcCa� HIee`eEJH`D<� GCKEa� `leCb`a4�
iCJH �̂PN]KrEL� [CaEeC�ljcC�dIeIFC]C�IaN<� �Ce`]�qeED4�d`�JcNkCa4�
d`c^b`DCcJh� eCJd`c`fI]EIa� W`cFj� YIEe<9� Y`f]`�deIFd`c`fEH^4�
iH �̀ ]C� II� DJHeIiI� J� �D]Ie`a� ]CJHCEDCc� EaI]]`� `]<� Ude`iIa4� oHC�
DJHeIiC� a`McC� J`JH`hH^Jh� E� d`� E]ErECHEDI� MI]IeCcC� [CaEeC4�
K`H`ejL� k`HIc� D`bc`fEH^� ]C� W`cFN� YIEe� `HDIHJHDI]]`JH^� bC� `dIg
eCrE_� EcE� de`JH`� fIcCc� de`FIa`]JHeEe`DCH^� CKHED]`JH^� McCDj�
Y`JCFC� D� FIcI� l`e^lj� J� HIee`eEba`a4� JHCDnEa� `JI]^_� 67pB� M`g
FC�JCa`L� JIe^Ib]`L� NMe`b`L� RbeCEc_� J`� DJIk� H`iIK�beI]Eh4�DKc_g
iCh�E�a`eCc^]N_<

Rb� `K]C� aCnE]j� �D]Ie� DEFIc� JH`hmEk�N�D`e`H�xCe`]C�E� [CaEg
eC<� WI]IeCcj� `� iIa.H`� HEk`� eCbM`DCeEDCcE4� ]`�deE�oH`a�o]IeMEi]`�
fIJHEKNcEe`DCcE<� �D]Ie� McNl`K`� DbF`k]Nc� E� d`djHCcJh� eCJJcCg
lEH^Jh<� �CF`� aIFcI]]`� J`JiEHCH^� F`� JHC4�€�eInEc� `]<� R� ]E� `� iIa�
]I� FNaCH^<� WI]IeCc� [CaEe� JIc� D� aCnE]N4� K`MFC� �D]Ie� F`leCcJh�
D�JD`Ia�JiIHI�F`�rEPej�8p<�xCe`]C�NfI�]I� ljc`�DEF]`<

€� q� `JHC]NJ^� ]C� `FE]� FI]^� D� RIeNJCcEaI4� €� JKCbCc� [CaEe<� €�
x`PIe� d`FDIbIH� aI]h4� C� d`H`a� d`IFIH� J� DCaE� D� GIc^.�DED<� [CDHg
eC<<<�€�`]�DbMch]Nc�]C�iCJj4�€�bCDHeC�D�d`cFI]^�hDEHIJ^�K`�a]I<

sjc`� e`D]`� FDI]CFrCH^<� WI]IeCc� [CaEe� FCc� IaN� FDCFrCH^�
iIHjeI� iCJC� ]C� eCbajncI]Eh<� Ude`iIa4� `]E� IaN� ljcE� ]I� ]Nf]j<�
�]�NfI�b]Cc4� iH`� IaN�`HDIHEH<

V`MFC� aCnE]C� deEljcC� D� GIc^.�DED� E� `JHC]`DEcCJ^� N� dIeIKg
eIJHKC4� N� �D]IeC� aIc^K]NcC� ajJc^*� bCaIHhH�cE� de`k`fEI4� iH`� `]�
Djk`FEH� Eb� l`c^n`M`� cEaNbE]C� J� n`PIe`a†� �� IJcE�bCaIHhH4�d`Lg
aNH�cE4�iH`�`]�Djk`FEH�Eb�aCnE]j�MI]IeCcC�ƒDE�[CaEeC†

}HE� ajJcE�DehF�cE�FIcCcE�iIJH^� iIc`DIKN4�K`H`ejL�F`cfI]� ljc�
JjMeCH^� DCf]N_� e`c^� D� EbaI]I]EE� KNeJC� IDeILJK`L� EJH`eEE<� �`�
`]E� ljcE� EaI]]`� HCK`Dj<� �eNMEk� ajJcIL� N� ]IM`� D� oH`H� a`aI]H�
]I� ljc`<
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‚IeIb� FIJhH^� F]IL4� B„� JI]Hhleh� 67pB� M`FC4� F]Ia4� �D]Ie� JEFIc� ]C�
Ke`DCHE� D� JKe`a]`L� K`a]CHI� `HIch� D� �I]IDI<� sIc`.e`b`DjL� PCg
JCF�deEcEi]`M`�E�D]NnC_mIM`�F`DIeEI�`HIch� t�_�YEFEu�Djk`FEc�
]C� dc`mCF^� xIDc_4� MFI� eCbaIJHEcJh� H`eM`DjL� rI]He4� rI]j� K`H`g
e`M`� ljcE� hD]`� eCJJiEHC]j� ]C� DIJ^aC� J`JH`hHIc^]jk� c_FIL<� �C�
de`HED`d`c`f]`a� lIeIMN� �`]j4� K`H`ejL� ljc� DEFI]� Eb� `K]C� IM`�
]`aIeC4� DjJEcEJ^� aeCi]`DCHjI� bFC]Eh� FIc`D`M`� eCL`]C<� �Cc^nI4�
K� D`JH`KN4� D� ]IJK`c^KEk� J`H]hk� aIHe`D� `H� `HIch4� NbK`I� M`ec`�
�`]j4� d`JHIdI]]`� eCJnEehhJ^4� dIeIk`FEc`� D� DIcEK`cId]`I� �Ig
]IDJK`I�`bIe`<

Y`f]`� ljc`� d`FNaCH^4� iH`� oH`H� nDILrCeJKEL� M`e`F� JFIcC]� Eb�
keNJHCch� €� HCK� lIeIf]`� IM`� fEHIcE� J� ]Ea� `leCmCcEJ^<� [CDIFI]g
]jI� d`ehFKE� ]CeNnCcEJ^� bFIJ^� eIFK`<� R� d`H`aN4� DIe`hH]`4� D`bg
]EKc`� a`ciCcED`I4� ]EMFI� ]I� bCeIMEJHeEe`DC]]`I� J`McCnI]EI4� D�
J``HDIHJHDEE� J� K`H`eja��I]IDC�JHCcC�aIJH`a4�MFI�c_FE4�bC]EaC_g
mEIJh� ]CeNnI]EIa� aIfFN]Ce`F]jk� d`ehFK`D4� a`McE� Jd`K`L]`�
Dj]CnEDCH^� JD`E� dcC]j4� dIeIMeNddEe`DjDCH^� E� D`JJHC]CDcEDCH^�
JEcj<

U� K`a]CHI� ]Ck`FEcEJ^� iIHDIe`� aNfiE]<� UbMchF� �D]IeC� `JHC]`g
DEcJh� ]C� ]Ek<� �]E� FIefCcEJ^� eCJK`DC]]`4� J� F`DIeEIa� `fEFCh4�
K`MFC�`]�bCM`D`eEH<

UJIM`� ]IFIc_� ]CbCF� �D]Ie� ]I� F`MCFjDCcJh� �̀ JNmIJHD`DC]EE�
oHEk�c_FIL<���HIdIe^�`]E�IM`�dCeH]Iej4� IM`�MeNddC<�R�`]�Ek�]CiCc^g
]EK4� cEr`4� `HDIHJHDI]]`I� bC� Djd`c]I]EI� bCFC]Eh<� S`DIeEH^� D� oH`�
IaN�F`�JEk�d`e� ]I�NFCDCc`J^<

�`� bCDIenI]Eh� Ek� aEJJEE� oHE� iIHDIe`� aNfiE]� lNFNH� JCajaE�
lcEbKEaE� IaN� c_F^aE4� lcEfI4� iIa� KH`.]ElNF^� bC� DJ_� IM`� fEb]^<�
scEfI� `HrC�E� aCHIeE<� scEfI� x`nC]j<� scEfI�JHCejk�bCKCFji]jk�
FeNbIL<� scEfI4� iIa� l`IDjI� H`DCeEmE� D� CeaEE<� �]� F`DIeEH� Ea�
JD`_�fEb]^<� �]E�D�JD`_�`iIeIF^�F`DIehH�IaN�JD`E�fEb]E<

[C� oHE� FIJhH^� F]IL�D� fEb]E� �D]IeC�de`Eb`nc`� l`c^nI�J`ljHEL4�
iIa�bC�DJI�de`fEHjI�Ea�FDCFrCH^�dhH^�cIH<

QM`� fEb]^� EbaI]EcCJ^� aM]`DI]]`4� ]`� ]Ic^bh� JKCbCH^4� iH`� oH`�
ljc`� Fch� ]IM`� iIa.H`� ]I`fEFC]]ja<� S`JcIF`DCHIc^]`4� J� JCajk
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HIk� F]IL4� K`MFC� `]� D`nIc� D� J`JHCD� `HehFC� K`aaC]F`J4� nCM� bC�nCg
M`a� `]� nIc� K� H`L� JEHNCrEE4� D� K`H`e`L� JILiCJ� ]Ck`FEcJh<� GIa� ]I�
aI]II� J� H`L� aE]NHj4� KCK� W`cFC� YIEe� d`fIcCcC� IaN� NFCiE4� �D]Ie�
d`HIehc� K`]He`c^� ]CF� J`l`L<� }H`� ljc� ]I� JHeCk� dIeIF� `dCJ]`JH^_<�
Se`JH`� J� `l~IKHED]`JH^_� d`JH`e`]]IM`�`]�K`]JHCHEe`DCc4�iH`���� �
de`Eb`nc`<� Z� ]IM`� ljc`� iNDJHD`4�iH`�`]�JDCcEcJh�bC�l`eH<� �]� ljc�
D�D`FI4�E�IM`�]IJc`�D�`HKejH`I�a`eI<�R�]EiIM`� J�oHEa�d`FIcCH^�NfI�
ljc`� ]Ic^bh<� �I� dcjH^� fI� de`HED� HIiI]Eh<� }H`� ljc`� lj� de`JH`�
]IcId`<

V`MFC� ]C� JcIFN_mEL� FI]^� d`JcI� DJHeIiE� J� W`cF`L� YIEe�D� FDIg
]CFrCH^� iCJ`D� NHeC� `]� hDEcJh�K�MI]IeCcN�[CaEeN4�H`H�DJHeIHEc� IM`�
Dd`c]I�JFIefC]]`�E� ]I�DjKCbCc�`J`l`L�bCE]HIeIJ`DC]]`JHE<

€�RHCK†� €�Jde`JEc�`]4�d`F]hD�McCbC�]C��D]IeC<
€�q�J`McCJI]<
WI]IeCc� KED]Nc� HCK4� Jc`D]`�]EiIM`�FeNM`M`�`]�E�]I�`fEFCc<� �Dg

]IeC� oH`� ]I� NFEDEc`<� U� RbeCEcI�]I�deE]hH`� ljc`�deEk`FEH^�D� ]INg
Ia]jL� D`JH`eM4� K`MFC� KH`.]ElNF^� F`le`D`c^]`� J`McCnCcJh� Djg
d`c]hH^� HeNF]jI� EcE� `dCJ]jI� bCFC]Eh<� GIa� ]I� aI]II� `]� ljc�
eCb`iCe`DC]<

€�S`F`fFEHI� D� K`eEF`eI4�€�JKCbCc�MI]IeCc<�€�q�k`iN�DCJ�d`b]Cg
K`aEH^�J�`F]Ea�iIc`DIK`a<

‚Ic`DIK4� K`H`e`aN� �D]Ie� ljc� deIFJHCDcI]� JdNJHh� d`ciCJC4�
`KCbCcJh� aNfiE]`L� DjJ`K`M`� e`JHC� E� iIa.H`� ]Cd`aE]Cc� de`PIJg
J`eC<� QaN� ljc`� cIH� J`e`K� J� ]Il`c^nEa4� eC]]hh� JIFE]C� lcIJHIcC�
D� IM`� D`c`JCk<� �NHNcjL4� J`� JK`el]jaE� JKcCFKCaE�D`KeNM�eHC4�`]�
NFEDchc� fEDja� DjeCfI]EIa� JD`Ek� HIa]jk�McCb<� QM`� aC]IeC�FIeg
fCH^Jh� JeCbN� fI� eCJd`cCMCcC<� �]� DIc� JIlh� J� �D]Ie`a� HCK4� H`i]`�
`]E� b]CcE� FeNM� FeNMC� FCD]ja.FCD]`<� �D]IeN� `]� d`]eCDEcJh4� ]`�
e`FJHDI]]jk� iNDJHD� d`� `H]`nI]E_� K� ]IaN� `]� ]I�EJdjHjDCc<� QM`�
]`DjL�b]CK`ajL�hD]`� ljc�Eb�MCcErELrID<

€� YI]h� b`DNH� }PeCEa4� €� de`JH`� JKCbCc� `]<� €� q� lNFN� DCnEa�
]CiCc^]EK`a<� S`LaEHI� aI]h� deCDEc^]`�€�aj�H`c^K`�]CmNdjDCIa�
dNHE� D�oH`a�FIcI<�Z�DCJ�D`b]EK]IH�a]`fIJHD`�D`de`J`D4�]C�a]`MEI�
Eb� K`H`ejk� N� aI]h� ImI� ]IH� `HDIH`D<� UCa� deEFIHJh� ]CleCH^Jh� HIeg
dI]Eh<�VJHCHE4�]I�k`HEHI�d`IJH^†�S`iIaN�lj�]Ca�]I�]CiCH^�J�cI]iC†

S`JcI� cI]iC�`]E�`HdeCDEcEJ^�D�FcE]]N_�de`MNcKN�DF`c^� lIeIMC<�
}PeCEa�eCJJKCbjDCc<<<

Y]`M`� cIH� JdNJHh� �D]Ie� F`cfI]� ljc� deEb]CH^Jh� JIlI4� iH`� FCfI�
d`JcI� H`M`4� KCK� }PeCEa� D� HIiI]EI� dIeDjk� dhHE� aE]NH� Ebc`fEc�
JNH^� bCFC]Eh4� `]� ImI� F`cM`4� D� HIiI]EI� FDNk� F]IL4� oH`L� JNHE� d`�]Cg
JH`hmIaN� ]I� d`]EaCc<� �H� ]IM`� `JHCDCcJh� JKejHja� l`cII� McNl`g
KEL� E� deE]rEdECc^]jL� JajJc� IM`� aEJJEE<� �C� Jc`DC� }PeCEaC*�
tYj� eInEcE� J`bFCH^� MeNddN4� iH`lj� cEKDEFEe`DCH^� HIee`eEJH`D�
D� QDe`dIu4� €� �D]Ie� `HeICMEe`DCc� J� d`c]ja� d`]EaC]EIa<� t�CD]`�
d`eC•u� R�EJdjHCc� ]IK`H`e`I�`lcIMiI]EI�deE�ajJcE�`�H`a4� iH`� IaN
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]I� deEFIHJh� FILJHD`DCH^� D� `FE]`iKN4� KCK� `HrN4� Djd`c]hh� `iIeIFg
]`I� ndE`]JK`I� d`eNiI]EI4� C� HCKfI� EbNiCH^� hbjKE� E� K`Fj<� WeNdg
dC� `dIeCHED]EK`D� €�oH`� deIKeCJ]`•� S`k`fI� ]C� H`4� iH`� ljc`� D�Ceg
aEE<� QkCH^� D�QDe`dN†�€�R�oH`�deIKeCJ]`<�‚H`� fI�KCJCIHJh�HIeaE]C�
� � � � � � � � � � � � � u4� H`� `]� D� oH`a� K`]HIKJHI� H`fI� KCbCcJh� IJHIJHg
DI]]ja<� �dhH^� fI4� KCK� D� CeaEE�D`�DeIah�NiI]EL4�K`MFC�oH`�Jc`D`�
bDNiCc`� HjJhiE� eCb<� �]`� a`Mc`�`b]CiCH^�DJI�iH`�NM`F]`*� eILF4� eCbg
DIFKN� l`Ia<� �CF`� ljc`4� JKCfIa4� Db`eDCH^� JKcCF4� K`aaN]EKCrEg
`]]jL� rI]He� EcE� eCFCe]N_� NJHC]`DKN4� EcE� D]IbCd]`� ]CdCJH^� E�
bCkDCHEH^� dcI]]jk<� Rb� DJIk� oHEk�Jc`D� ]I� ljc`� ]E�`F]`M`4�K`H`e`I�
a`Mc`� lj� NFEDEH^� EcE� `lIJKNeCfEH^� ljDnIM`� J`cFCHC� Eb� JdIr.�
d`FeCbFIcI]Eh<

€� SeIfFI� iIa� de`F`cfEH^� ]Cn� eCbM`D`e4�€� JKCbCc� }PeCEa4� €�
FCDCLHI�`lJNFEa�DJI�KCJC_mIIJh�FCc^]ILnIL�de`rIFNej<

�CF`� ljc`� `l~hJ]EH^� x`nC]I4� iH`� D� HIiI]EI� ]IJK`c^KEk� lcEg
fCLnEk� F]IL� `]� lNFIH� `HJNHJHD`DCH^<� }H`� dIeD`I<� [CHIa� `]� F`cg
fI]� lNFIH� hDEH^Jh� d`� NKCbC]]`aN� CFeIJN� D� GIc^.�DEDI<� GCa4� D�
KDCeHEeI4� eCJd`c`fI]]`L� D� dIeD`a� oHCfI� yDIek]EL� oHCf� J]EaCcC�
PEeaC� M`H`D`M`� dcCH^h|� `]� de`DIFIH� J`e`K� D`JIa^� iCJ`D� DFD`g
Ia� J� }PeCEa`a<� V`MFC� }PeCEaN� ]Nf]`� lNFIH� `HcNiEH^Jh� ]C�
iCJ.FDC<� QM`� ]C� oH`� DeIah� bCaI]EH� FeNM`L� iIc`DIK4� tFch� K`adCg
]EEu4� €� NH`i]Ec� }PeCEa<� YIfFN� HIa4� KCK� Dd`JcIFJHDEE� `KCbCg
c`J^4� oH`H� iIc`DIK� bC� DJI� DeIah� JD`IM`� deIljDC]Eh� tD� K`adCg
]EEu� �D]IeC� ]I� de`Eb]IJ� ]E� Jc`DC<� sjc`� `iIDEF]`4� iH`� `]� ljc�
deEJHCDcI]�K�]IaN�KCK�`keC]]EK4�M`H`DjL�deIF`HDeCHEH^�IM`�Nk`F�
EcE�bD`]KE�d`�HIcIP`]N<

SIeD`I� bCFC]EI� J`JH`hc`� D� H`a4� iH`� `]� F`cfI]� ljc� DjljH^�
Eb� Y`JCFC<� U� `F]`a� Eb� tK`]HeCKH`Du4� K`H`ejI� �D]Ie�d`FdEJCc4�
dIeIiEJchcEJ^� ]I� `lhbC]]`JHE� JH`e`]� JFIcCH^� H`.H`� E� H`.H`4� C�
`lhbCHIc^JHDC���� ������ � H`M`.H`� E� H`M`.H`<� Y`JCF� `HKCbjDCcJh� `H�
IM`� NJcNM4� J``HDIHJHDI]]`4� �D]Ie� ]I� lNFIH� `lIJdIiI]� dI]JEIL� EcE�
FeNM`L� J`rECc^]`L� d`a`m^_4� EJk`FhmIL� `H� oH`M`� NieIfFI]Eh<�
�D]Ie� ]I� a`fIH� eCJJiEHjDCH^� E� ]C� _eEFEiIJKN_� d`FFIeKN� J`�
JH`e`]j� Y`JCFC<� Ve`aI� H`M`4� Y`JCF� ]E� deE� KCKEk� `lJH`hHIc^g
JHDCk� ]I� deEb]CIH4� iH`� �D]Ie� ljc� IM`� J`HeNF]EK`a� E� ]I� Ja`fIH�
MCeC]HEe`DCH^� IaN� J`FILJHDEI� K`]JNc^JHDC� EcE� aIFErE]JKN_�
d`a`m^<

�D]Ie4� J`� JD`IL� JH`e`]j4� `HKCbjDCIHJh� `H�DJhKEk� deIHI]bEL� K�
Y`JCFN<� �]� ]I� lNFIH� `leCmCH^Jh� K� ]IaN�bC� d`a`m^_�EcE� D`bcCg
MCH^� ]C� ]IM`�`HDIHJHDI]]`JH^�bC�JD`E�FILJHDEh�EcE�Ek�d`JcIFJHDEh<�
�]� ]EK`MFC� ]I� deEb]CIHJh� D� H`a4� iH`� ljc� J`HeNF]EK`a� Y`JCFC�E�
`lhbjDCIHJh�]I�eCbMcCnCH^� oH`H�PCKH<

€�Uj� d`]EaCIHI4�`� iIa�EFIH�eIi^†�€�JdeCnEDCc�}PeCEa�KCfFjL�
eCb4� K`MFC� d`FJ`DjDCc� IaN� `iIeIF]N_� lNaCfKN� ]C� d`FdEJ^<� €�
Se`iHEHI<�q�]I�k`iN4� iH`lj�Dj�d`FdEJjDCcE4�]I�iEHCh<

�D]Ie� H`c^K`� KEDCc� D� `HDIH� M`c`D`L� E� d`FdEJjDCc<� �Cb.FeNM`L
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N�]IM`� aIc^K]NcC� ajJc^� `� H`a4� iH`� ]EiIM`.H`� `]�]I�deEdehHjDCIH4�
KCK� J`DIH`DCc� IaN� K`MFC.H`� `HIr<� �`� iH`� IaN� ljc`�FIcCH^†�GeIl`g
DCH^� CFD`KCHC†� �`� eCbDI� `]� a`M� iIM`.H`� HeIl`DCH^�d`JcI�H`M`4�KCK�
JCaC� W`cFC� YIEe� `l]hcC� IM`� E� `l~hDEcC4� iH`� `]� `FE]� Eb� tFIhHIg
cILu� IDeILJK`L� EJH`eEE†� �]4� deCDFC4� b]Cc4� iH`� MCcErELrj� FeNMC�
D� lIFI� ]I� d`KE]NH<� Rk� a`f]`� ljc`� `lDE]hH^� D`� a]`M`a4� ]`� D�
oH`a� ]EK`MFC<� �D]Ie� F`DIehc�JD`Ea�J`dcIaI]]EKCa�D�oH`a�JajJg
cI� d`c]`JH^_<� �CfI� HIa4� K`H`eja� D� de`iEk� JEHNCrEhk�F`DIehH^�
lj�]I�JHCc<

QJcE� IDeIL� d`dCFCc� D� lIFN4� MCcErELrj� ]Il`� E� bIac_� dIeIDIeg
]NH4� iH`lj� IM`� DjeNiEH^<� R�oH`� ]IJa`Heh�]C�Ek�FIchiIJHD`4�]C�d`Jg
H`h]]N_� J`JeIF`H`iI]]`JH^� cEn^� ]C� JD`IL� J`lJHDI]]`L� DjM`FI<�
�]E� lNFNH� kEHeEH^4� `laC]jDCH^4� c^JHEH^� E� FCfI� Nl^_H4� IJcE�
d`HeIlNIHJh4� EcE�d`MEl]NH�JCaE4�]`�D�eNKCk�DeCMC�JD`IM`� iIc`DIKC�
]I� `JHCDhH<� UJI� eCD]`� €�J� K`]HeCKH`a� EcE� lIb�]IM`<�QJcE�deEd`ag
]EH �̂ DJI� H`4� iH`� ljc`� deIFdeE]hH`� Fch� JdCJI]Eh� fEb]E� }cE�V`MIg
]C4� H`� H`c^K`� a`f]`� NFEDchH^Jh� oH`L� `Me`a]`L� o]IeMEE� EbeCEc^g
Hh]<� �EDE� V`MI]� D� FeNM`L� JHeC]I4� `H�]IM`� lj�D``lmI�`HKCbCcEJ^<�
UJI� JHeC]j4� Ke`aI� RbeCEch4� HCK� E� d`JHNdC_H�J`�JD`EaE�CMI]HCaE4�
IJcE� `]E� eCb`lcCiI]j<� RbeCEc^� eEJK`DCc� d`HIehH^� ]IJK`c^KEk�
K`aaC]F`J4� `F]CK`� djHCcJh� DjKeCJH^� `JHC]KE� }cE� V`MI]C� Eb�
�EeEE4� iH`lj� d`k`e`]EH^� IM`� deCk� ]C� e`FE]I<6� GCK� iH`� `l� oH`a�
�D]IeN�lIJd`K`EH^Jh�]I�deEk`FEc`J^<

�]� d`FIcEcJh� JD`EaE� J``leCfI]EhaE� J�}PeCEa`a<�U�`HDIH�}Pg
eCEa�cNKCD`�Nkajc^]NcJh�E�JKCbCc*

€� S`KC� iH`� d`bCl`HEaJh� `� DCnIa� ImI� fED`a� HIcI<� S`FdEnEHI�
oH`�E�d`de`mCLHIJ^�J`�JD`Ea�`dcCiI]]ja�bNl]ja�F`KH`e`a<

€�Se`mCL4�€�JKCbCc� �D]Ie�E�d`JHCDEc�d`FdEJ^<
S`JcI� H`M`� KCK� J� lNaCMCaE� ljc`� d`K`]iI]`4� }PeCEa� DeNiEc�

�D]IeN� d`iHE� FDI� HjJhiE� EbeCEc^JKEk� PN]H`D� €� IM`� Db]`Jj� D�
M`JNFCeJHDI]]jL�dI]JE`]]jL�P`]F�bC�HeE�M`FC�JcNflj�D�Y`JCFI<

€� S`bFeCDch_4� €� JKCbCc� }PeCEa<� €� q� JIe^Ib]`� €�Dj�DJI� ImI�
JD`l`F]jL� iIc`DIK<�Uj�a`fIHI�D�c_l`L�a`aI]H4�d`KC�aj�de`F`cg
fCIa� `lJNfFI]EI4� EbaI]EH^� JD`E� ]CaIeI]Eh<� �`�HIk�d`e4�d`KC�Dj�
`HJ_FC�]I�NncE<

€��� iH`�d`H`a†�€�Jde`JEc� �D]Ie<
}PeCEa�d`Ja`HeIc�]C�]IM`�E�bCJaIhcJh<
€�q�eCF4�iH`�N�DCJ�IJH^�iNDJHD`�_a`eC4�€�JKCbCc�`]<
WcCD]`L� rIc^_� dcC]C4� KCK� `l~hJ]Ec� }PeCEa4� ljc`�deIJIi^�HIeg

e`eEba� D� IM`� EJH`KCk<� U� `HcEiEI� `H� CeaEE4� K`H`eCh� hDchIHJh� iCg
JH^_� M`JNFCeJHDC4� HIee`eEJHEiIJKEI� MeNddj4� KCKEaE� lj� DJIde`g
]EKC_mEaE� `]E� ]E� KCbCcEJ^4� a`f]`� cIMK`� `l]CeNfEH^4� DjhDED�
Ek� eNK`D`FEHIcIL� E� k`bhID<� GIee`eEJHEiIJKEI� `eMC]EbCrEE4� KCK�
deCDEc`4� aCc`iEJcI]]j� E� d`c]`JH^_� bCDEJhH� `H� JD`Ek� `eMC]EbCg
H`e`D� E�cEFIe`D<� �]E� fEDNH�D� d`Fd`c^I� E�FILJHDN_H4�`dEeChJ^�]C�
a`lEc^]jI� lCbj� bC�cE]EIL� Pe`]HC<� �]E�]IDEFEaj<� �IKeIH]`JH^�€
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bCc`M� Ek� NJdIkC4� J� `F]`L� JH`e`]j4� ]`� E� NhbDEa`JHE�€�J�FeNM`L<�U�
`HcEiEI� `H� eIMNche]jk� D`LJK`Djk� J`IFE]I]EL� `]E� JCaE� d`� JIlI�
PN]KrE`]Ee`DCH^� ]I� a`MNH<� �NmIJHDNIH� ]IJK`c^K`�JIKeIH]jk�KCg
]Cc`D4� d`� K`H`eja� `]E� J]ClfC_HJh� DJIa� ]I`lk`FEaja*� FI]^MCg
aE4� `eNfEIa4� F`KNaI]HCaE4� HCL]jaE� KDCeHEeCaE<� �]E� ]NfFC_Hg
Jh� D� DIel`DKI� ]`Djk� icI]`D� E� d`JH`h]]jk� HeI]Ee`DKCk<�QJcE�d`g
DeIfFI]�k`H^�`FE]�KC]Cc�JDhbE4�DJh�JIH^�kEeIIH<

€�GIee`eEba�€�FeCK`]4�€�de`F`cfCc� }PeCEa4� €�]`4�K�JiCJH^_4�
oH`H� FeCK`]� EaIIH� ]I� l`cII� F_fE]j� M`c`D<� Y`fIH� ljH^4� ]Ca�
NFCJHJh�`HeNlEH^�Ek4�`F]N�bC�FeNM`L<

€��I�`HeCJHEH�cE�`]�]`DjI�]C�JaI]N�JHCeja†�€�Jde`JEc� �D]Ie<
}PeCEa�Ncjl]NcJh�E�bCFNaiED`�d`Ja`HeIc� ]C�JD`E�]`MHE<
€� �K`eII� DJIM`� `HeCJHEH4� €� JKCbCc� `]<� €� �`� d`JHCeCLHIJ^� d`g

]hH^<� �NmIJHDNIH� HCK`L� PCKH`e� KCK�DeIah<�GIee`eEJH�€�PC]CHEK<�
�NK`D`FEHIc^� HIee`eEJH`D� H`fI� PC]CHEK4� ]`�Na]jL�E�EJKNJ]jL�D�
JD`Ia� FIcI<� T_FE� D� l`c^nE]JHDI� JD`Ia� ]I� PC]CHEKE<���PC]CHEKE�
D� l`c^nE]JHDI� JD`Ia� E� ]I�Na]j4�E�]I�HCcC]HcEDj<�QJcE�Dj�cEKDEg
FEe`DCcE� `F]`M`� cEFIeC4� de`LFIH� M`F�EcE� FDC4� d`KC� ]CLFIHJh�IaN�
bCaI]C<� V� H`aN� fI4� IJcE� JHCeCh� JIH^�eCbeNnI]C4�H`� ]`D`aN�cEFIeN�
d`HeIlNIHJh4� JiEHCLHI4� ImI� M`F4� iH`lj� II� D`JJHC]`DEH^<� YIfFN�
HIa� ]`DjL� cEFIe� a`fIH� JIlh� `l]CeNfEH^� E� HIa� JCaja� FCJH� ]Ca�
D`ba`f]`JH^�cEKDEFEe`DCH^� JIlh� eC]^nI4� iIa� ]CFIcCIH�a]`M`� ]`g
Djk� lIF<� S`KC� iH`� Dj� JdCJcE� J`H]E� ]E�D� iIa� ]I� d`DE]]jk� c_FIL<�
�CbDI� oH`� ]EiIM`� ]I� JH`EH†� V� H`aN� fI� FCfI� JCajL� cNinEL� HIee`g
eEJH� €� oH`� de`JH`� JdEiKC<� R� oH`L� JdEiKI� ]NfI]� l`i`]`K� J� d`e`g
k`a4� iH`lj�Db`eDCH^�IM`<�sIFC�D�H`a4� iH`�JILiCJ�DIJ^�aEe�deIFJHCDg
chIH� J`l`L� ]I� iH`� E]`I4� KCK� d`e`k`DN_� l`iKN<� ‚H`� lNFIH� iIeIb�
M`F.FDC�€� KH`� b]CIH†�€� }PeCEa�bCa`ciCc<�U]`D^�DbMch]ND�]C�JD`E�
eNKE4� `]� JKCbCc*� €�S`Ja`HeEHI� ]C� a`E� ]`MHE<� �I� d`eC�cE�`JHeEi^�
Ek†�Y`fIH�ljH^4�Dj�D`beCbEHI*� 44[CiIa†��]E�DIF^�D]`D^�`HeCJHNHu<

€�Uj�deCDj4�€�KED]Nc��D]Ie<
€� VCK� lj� H`� ]E� ljc`4�€�bCKc_iEc� }PeCEa4� €�DJI� oH`� PEc`J`g

PEh4� C� aj� J� DCaE� bFIJ^� ]I� Fch� oH`M`<� �Ca� ]CF`� FILJHD`DCH^<� }H`�
]I� b]CiEH4� iH`� Dj� ]I� a`fIHI� bCFCDCH^� a]I� D`de`Jj<� QJcE� `]E� N�
DCJ� IJH^4� bCFCDCLHI<� �`� eCbeInEHI� a]I� J]CiCcC� K`I.iH`� JKCbCH^� �̀
]CnIa�dcC]I<

}HN� `dIeCrE_� Y`JCF� HmCHIc^]`� `lFNaCc4�`l~hJ]Ec� }PeCEa<� �Ig
nI]`� ljc`� ]CiCH^� J� `eMC]EbCrEE� ]Il`c^n`L� JCa`JH`hHIc^]`L�
MeNddj� `dIeCHED]EK`D<� WeNddj4� K`H`eCh� lNFIH� FILJHD`DCH^� D�QDg
e`dI� E� K`H`eCh� F`cf]C� lNFIH� JCaC� `lIJdIiEDCH^� JIlh� DJIa� ]I`lg
k`FEaja�D� HIiI]EI�]IJK`c^KEk�aIJhrID4�C�a`fIH�ljH^4�E�]IJK`c^g
KEk� cIH<� WeNddC� oHC�]I� lNFIH� ]NfFCH^Jh� D� d`FFIefKI� Y`JCFC4� d`g
JK`c^KN� D� ]II� D`LFNH� DJI� JdIrECcEJHj4� K`H`ejaE� eCJd`cCMCIH�
Y`JCF<� UJI� oH`�FIcCIHJh�]I�H`c^K`�Fch�H`M`4�iH`lj�FIefCH^�MeNddN�
]C�eCJJH`h]EE4� k`Hh� E� oH`� J``leCfI]EI�EMeCIH�]IK`H`eN_�e`c^4�]`�
E�Fch�`lIJdIiI]Eh�II� lIb`dCJ]`JHE<
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�iI]̂ � iCJH`�CMI]H`D� `l]CeNfEDC_H�D�H`H�a`aI]H4�K`MFC�`]E�JDhg
bjDC_HJh� J� rI]He`a4� J]ClfC_mEa� Ek� E]JHeNKrEhaE4� `eNfEIa4�
F`KNaI]HCaE<� WeNddC4� K`H`eCh� JCaC� JIlh� `lIJdIiEDCIH� F`KNg
aI]HCaE4� JCa`JH`hHIc^]`� F`JHCIH� `eNfEI4� J`bFCIH� JD`_� J`lg
JHDI]]N_� JIH^� `JDIF`aEHIcIL4� MeNddC4� icI]j� K`H`e`L� ]EK`MFC� ]I�
deElcEfC_HJh� K� d`J`c^JHDCa4� ]I� d`JImC_H� eIbEFI]HC4� ]I� EaI_H�
]EKCKEk� K`]HCKH`D4� `lji]jk�D� deCKHEKI� FeNMEk� CMI]H`D�Y`JCFC4�
]CK`]Ir4� MeNddC4� K`H`eCh� ]I� lNFIH� d`FCDCH^� ]EKCKEk� JEM]Cc`D4�
d`JjcCH^� E]P`eaCrE_� iIeIb� KCKEI.]ElNF^� K`aaN]EKCrE`]]jI�
KC]Ccj� €� deCKHEiIJKE� HCKCh� MeNddC� JHC]`DEHJh� d`iHE� ]INhbDEg
a`L<� �]C� lNFIH� d`JHe`I]C� d`� HEdN� HIee`eEJHEiIJKEk�MeNdd4�]`�dIg
eIF� d`JcIF]EaE� N� ]II� lNFIH� a]`M`� deIEaNmIJHD<� QL� `HKe`IHJh�
D`ba`f]`JH^� de`]EK]NH^� D� JIH^� HIee`eEJHEiIJKEk� `eMC]EbCrEL� E�
iIedCH^� `HHNFC� JDIFI]Eh4� ]I`lk`FEajI� Fch� II� FIhHIc^]`JHE<� �`lg
JHDI]]`4� D� EFICcI� HCK� E� F`cf]`� ljH^<� �� d`iIaN� lj� E� ]IH†� �DNk�
bCLrID�a`f]`�NlEH^�E�`F]Ea�DjJHeIc`a<�GIee`eEJHEiIJKEk�MeNdd4�
]I� JDhbC]]jk� FeNM� J� FeNM`a4� a]`M`4� ]`� DJI� `]E� ]NfFC_HJh� D�
]CFIf]jk� NlIfEmCk4� dCJd`eHCk� E� DbejDiCHjk� DImIJHDCk<� R� DCg
nC� MeNddC� €� DJIM`� cEn^� `F]C� Eb� ]Ek<� ‚H`� a`fIH� ljH^� ]CFIf]II�
HCK`M`�deEKejHEh†

€� �C� JCa`a� FIcI� ]Ca� ]I�HeIlNIHJh� JDhb^4� €�JKCbCc� }PeCEa<� €�
VCK� h� `lji]`� Nb]C_4� iH`� HIee`eEJHj� Db`eDCcE� JCa`cIH†�Rb�MCbIH<�
tTI� Y`]Fu� EcE� tVCe^IeC� FIccC� �EIeCu4� EcE� t�^_.X`eK� GCLaJu4�
EcE� KCKCh.H`� FeNMCh� MCbIHC4�`lhbCHIc^]`� ]CdIiCHCIH�`l�oH`a<�R�D`H�
`F]CfFj4� `HKejD� tTI� Y`]Fu� h� NDEfN4� iH`� HIee`eEJH� HCK`L.H`�
NlEH<� ‚H`�ImI�a]I�]CF`�`l�oH`a�b]CH^†

‚Ia� F`c^nI� M`D`eEc� }PeCEa4� HIa� J� l`c^nEa�o]HNbECba`a�JcNg
nCc� IM`� �D]Ie<� }H`� ljc`�MeC]FE`b]`<� �CJH`hmII�FIc`<� �]�Ja`fIH�
��� � `eMC]Eb`DCH^<� �]� Ja`fIH�Ea� d`KCbCH^4� ]C� iH`� Jd`J`lI]<� �F]Cg
K`� �D]Ie� DJI� fI� ljc� `JH`e`fI]� E� JD`IM`� o]HNbECbaC� JHCeCcJh� ]I�
DjKCbjDCH^<� Z� ]IM`�F`cf]`� ljH^�cEr`�EMe`KC�D�d`KIe<��]�d`a]Ec�
dJEk`c`MEiIJKEI� HIJHj4� d`a]Ec4� iH`� Y`JCF� ]I� fIcCIH� EaIH^� FIg
c`� J`� JiCJHcEDiEK`a4� F`D`c^]ja� JD`IL� JNF^l`L4� J� iIc`DIK`a4�
JHeIahmEaJh� JHCH^� MIe`Ia<� S`oH`aN� IaN�cNinI�DjMchFIH^�bCFNag
iEDja�4�FCfI�`bCl`iI]]ja<

�D]Ie� DjleCc� cE]E_� d`DIFI]Eh� deCDEc^]`4� d`H`aN� iH`� HNH� fI�
`l]CeNfEc`J^4� iH`� `]�DJI�ImI�]I�d`]EaCc4�`� iIa�EaI]]`� ncC�eIi^<�
Ue`FI� lj� E� d`]EaCc4� C�De`FI� lj� E� ]IH<� S`]EaC]EI� deEnc`� d`bFg
]II4� NfI� d`JcI� K`e`HK`M`� dIeIejDC� ]C� cI]i<� }PeCEa� deIFc`fEc�
IaN�bCFCDCH^�D`de`Jj<

€�}HN�MeNddN�K`adcIKH`DCH^� lNFN�h†�€�Jde`JEc� �D]Ie<
€��IH4�aj�NfI�`H`leCcE�]Nf]jk�c_FIL<
€�V`MFC�h�Ja`MN�J�]EaE�d`b]CK`aEH^Jh†
}PeCEa�Ncjl]NcJh<
€� GIedI]EI4� €�de`Eb]IJ� `]� d`.CeClJKE<� €�GIedI]EI<� UJI� D� JD`I�

DeIah<�Rk�ImI� ]IH�bFIJ^4�D�RbeCEcI<

KS



R]HNErEh� d`FJKCbjDCcC� �D]IeN4� iH`� }PeCEa� d`� KCKEa.H`� deEg
iE]Ca�M`D`eEH�]IdeCDFN4�]`�oH`�D� `lmIa�]I�EaIc`�b]CiI]Eh<

€�Rb�K`M`�J`JH`EH�oHC�MeNddC†�QJH^�DbejD]EK†
€��C4�€�`HDIHEc� }PeCEa<
€���JdIrECcEJH�d`�F`KNaI]HCa†
€�G`fI<
€� []CiEH4� ]Id`JeIFJHDI]]`� tcEKDEFCrEILu� lNFIH� bC]EaCH^Jh�

`FE]� EcE� FDC� iIc`DIKC†� €� de`F`cfCc� �D]Ie� E� bCaIHEc4� iH`� }Pg
eCEa� D� ]IF`NaI]EE� d`F]hc� le`DE<� €� �N4�H`H4� KH`4�iH`� ]CbjDCIHJh4�
]CfaIH�K]`dKN<

€�‚H`�Dj�EaIIHI�D�DEFN†�‚H`�b]CiEH�t]CfaIH�K]`dKNu†
GIdIe^�]IF`NaIDCc��D]Ie<
€� q� EaI_� D� DEFN� JdIrECcEJHC4� €� H`M`4� KH`� DbDIFIH� KNe`K<�

SCe]h4�K`H`e`M`�JdIrECc^]`�HeI]Ee`DCcE�NlEDCH^<
}PeCEa�D�bCaInCHIc^JHDI�Ja`HeIc�]C��D]IeC<
€� �dIrECcEJH4� K`H`ejL� JdNJKCIH� KNe`K†�€�aIFcI]]`� de`M`D`g

eEc�`]<�€�Uj�k`HEHI�JKCbCH^4�iH`� ]I�NaIIHI�oH`M`�FIcCH^†�[C�iIHjeI�
M`FC�D�CeaEE�Dj�]I�]CNiEcEJ^�JHeIchH^†

�D]Ie�a`ciCc<
€�SCeI]^4�K`H`e`M`� JdIrECc^]`�HeI]Ee`DCcE�NlEDCH^†�€�de`F`cg

fCc� }PeCEa<� €� WFI� fI� oHE� dCe]E†� Y`fIH� ljH^4� Dj�b]CIHI�aIJH`�D�
RbeCEcI4� MFI� Ek� M`H`DhH†� �ch� aI]h� oH`� ]`D`JH^<� VJHCHE4� KCK� Dj�
JIlI� d`F`l]jI� HeI]Ee`DKE� deIFJHCDchIHI†� �]CiCcC� ]C� J`lCKCk4�]I�
HCK� cE†� �� d`H`a*� t�a`HeE4� D`]� EFIH� JHCeEK4� dIeIk`FEH� NcErN�
�EbI]M`PC<�UdIeIF•� �HeIchL�D�]IM`•u�GCK†

�D]Ie�]I�`HDIiCc<
€�Yj� NiEa� c_FIL� d`c^b`DCH^Jh�`eNfEIa4�€�d`a`ciCD�]Ia]`M`4�

JKCbCc� }PeCEa<� €� Yj� NiEa� J`cFCH4� K`H`ejI� Dk`FhH� D� `HehFj�
K`aaC]F`J4� d`FKcCFjDCH^� l`alj4� DcCFIH^� ]`f`a�E� de`iIaN<� Uj�
DIF^� JCaE� de`ncE� oH`H� KNeJ<� �`� aj� ]I� M`H`DEa� NlELr<� GCKEk�
E]JHeNKH`e`D�N�]CJ�]IH<

�D]Ie�de`iEJHEc�M`ec`<
€� q� d`]EaC_4� €�]CiCc� `]� E� Na`cK<� €�q� JdeCnEDCc� H`c^K`� d`g

H`aN<<<�€�]CiCc�`]�J]`DC�E�`dhH^�Ja`cK<
}PeCEa� `HKE]NcJh� ]C� JdE]KN� JHNcC� E� DbMch]Nc� ]C� �D]IeC<�

�`bFCDCc`J^� DdIiCHcI]EI4� iH`� E� `]� JaNmI]4� IJcE4� K`]Ii]`4� `]� ]I�
deEKEFjDCcJh<� �CK`]Ir� �D]Ie� `DcCFIc� J`l`L<� SNJH^� `]E� JiEHC_H�
IM`� ]CED]ja<� G`4� iH`� `]� NJcjnCc4� ]I� F`cf]`� ljc`� ljH^� ]I`fEg
FC]]`JH^_� Fch� ]IM`<� �`�PCKH�`JHCIHJh�PCKH`a�€�Fch�]IM`� oH`�hDEg
c`J^� ]I`fEFC]]`JH^_<� Y`fIH� ljH^4� EaI]]`� d`� oH`L� deEiE]I� `]E�
`JHC]`DEcE� JD`L� Djl`e� ]C� ]Ia†� �]� F`cfI]� oH`� DjhJ]EH^� eCb� E�
]CDJIMFC<

€� �CbeInEHI� a]I� Jde`JEH^� ImI� `l� `F]`L� DImE4� €� JKCbCc� `]� JNg
k`<�€�S`iIaN�h†

€� ‚H`� b]CiEH� €� d`iIaN� Dj†� €� J� cIMKEa� ]IHIedI]EIa� D� M`c`JI�
Jde`JEc� }PeCEa<
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€�S`iIaN�DCn�Djl`e�dCc�]C�aI]h†
€���eCbDI�J�DCaE�iH`.]ElNF^�]IcCF]`†
€� �̀ � a]`L� DJI� cCF]`4� €� `HDIHEc� �D]Ie<� €� q� b]C_� QDe`dN4� h�

k`e`nEL� `eMC]EbCH`e<� R4� h� FNaC_4� iH`� Ja`MN� bCDIenEH^� ]CiCH`I<�
�̀ � DJI� fI4� d`iIaN� EaI]]`� h†� q� ]EiIM`� d`F`l]`M`� ]EK`MFC� ]I�
FIcCc<

€� �� KH`� FIcCc†� €� }PeCEa� ]CKc`]EcJh�DdIeIF�E�M`c`J�IM`� JahMg
iEcJh<� €� �I� d`LaEHI� aI]h� deIDeCH]`<� QJcE� Dj� ]I� k`HEHI�D� oH`a�
NiCJHD`DCH^4� H`c^K`� JKCfEHI<� �EKH`� DCJ� K� oH`aN� ]I� deE]NfFCIH<�
�̀ � K`M`4� d`.DCnIaN4� ]Ca� ljc`� DjlEeCH^†� U�]CnIa�eCJd`ehfI]EE�
H`c^K`� HCKEI4� KCK� Dj4� €� a`c`FjI4� `lNiI]]jI4� D� k`e`nIL� P`eaI4�
DcCFI_mEI� hbjKCaE4� J� k`e`nEa� d`JcNf]ja� JdEJK`a<<<� R4� ]CK`g
]Ir4� IJcE� k`HEHI� b]CH^4� €� oH`� ]I� JIKeIH� €� ]EKH`4� D`ba`f]`4� DCJ�
dIeJ`]Cc^]`� ]I� DjlEeCc<� V`ad^_HIe<<<� Yj� bCc`fEcE� ]IK`H`ejI�
FC]]jI4� C� `]� DjFCc� ]IJK`c^K`� EaI]<� Uj4� KCK� FNaCIHI4� €� aj�
F`cf]j� ljcE� de`JEH^� K`ad^_HIe� DjFCH^� ]Ca� EaI]C� HIk4� KH`� `Mg
eClEc� KCK`L.]ElNF^� lC]K4� aC]^hK`D4� D`e`D4� NlELr.dJEk`dCH`D†�
S`.DCnIaN� aj� F`cf]j� de`JEH^� deIJHNd]EK`D� deELHE� ]C� d`a`m^�
RbeCEc_4� d`H`aN� iH`� ]CnE� aEcjI� a`c`FjI� c_FE� JcEnK`a� DdIg
iCHcEHIc^]j†

V`ad^_HIe<<<� }H`� D`ba`f]`<� }H`� FCfI� Dd`c]I� DIe`hH]`<� QJcE�
d`FNaCH^4�oH`�bDNiEH�NlIFEHIc^]`<�R�DJI.HCKE<<<

€�S`JcNnCLHI4� €�JKCbCc� }PeCEa4�€�h�b]C_4�iH`�oH`�]I�cIMK`<� �E�
]C� aE]NHN� D� oH`a� ]I� J`a]IDCLHIJ^<� q� b]C_<� �CDCLHI� ImI� ]Ia]`M`�
d`M`D`eEa4� iH`lj� l`c^nI� ]EK`MFC� K� oH`aN� ]I�D`bDeCmCH^Jh<� Uj�
]I� b]CcE� R`JEPC� WNHPeIL]FC4� JNF^_� d`� l`e^eI4� `F]`M`� Eb� HIk4�
K`M`� NlEcE� D� Y_]kI]I†� [F`e`DI]]jL� ljc� dCeI]^<� Yj� ljcE�
b]CK`aj<� Z� ]IM`� FDI� F`iIeE4� ]Il`c^n`L� aCMCbE]�D�RIeNJCcEaI<�U�
JD`I� DeIah� `]� JdCJ� D� �E]CI� iH`.H`� `K`c`� F_fE]j� IMEdIHJKEk�
J`cFCH4� NaEeCDnEk� `H� fCfFj<� UJI� oH`� ]EiIM`� ]I� b]CiEH� €� `]E�
JKeNHEcE� IM`4� KCK� rjdcI]KC4� M`c`DN� K� ]`MCa4� HCK� iH`� DIeIDKE�
DeIbCcEJ^� McNl`K`� D� HIc`<� �� bCHIa� NlEcE� iIHje^ah�DjJHeIcCaE�D�
Nd`e<� R� D`H� deIFJHCD^HI� JIlI4� Dj� DJHeIiCIHI� iIc`DIKC4� deEKCbCDg
nIM`� DJI�oH`�de`FIcCH^�J�R`JEP`a<� ‚Ic`DIKC4�K`H`ejL�J]ClFEc�Ek�
`eNfEIa4� K`H`ejL� Ek� E]JHeNKHEe`DCc<� Uj� IM`� DEFEHI4� ljH^� a`g
fIH4� `]� JEFEH�MFI.]ElNF^�D� �aJHIeFCaI�E�d`dEDCIH�K`PIIK<�}H`�`]�
NlEc� R`JEPC<� U� GIc^.�DEDI� fEDIH� FIDNnKC4� KeCJEDCh<<<� GIdIe^�
`]C� K`DjchIH� ]C� K`JHjchk<� QL� d`iHE� ]CiEJH`� `H`eDCc`� ]`MN� D�
�`FI<� }H`H� iIc`DIK� `HFCc� deEKCb� oH`� JFIcCH^<� R� D`H� JEFEH4� d^IH�
K`PI4� `lFNajDCIH�€� KH`� JcIFN_mEL†� Uj� JH`EHI� HCa4� E� N�DCJ� deE�
JIlI� dEJH`cIH<� �`� Dj� M`D`eEHI� a]I4� iH`� oH`� ]I� DCnI� FIc`4� Dj� ]I�
a`fIHI� JdNJHEH^� KNe`K<� q� DCJ� d`]EaC_<� R� ]I�`lDE]h_<�Yj�d`fEg
aCIa� FeNM� FeNMN� eNKE� E� eCJJHCIaJh<� SeE� oH`a� NDCfCH^� DCJ� h� ]I�
dIeIJHC_<� }H`� FILJHDEHIc^]`� `iI]^� HeNF]`� €� NlEH^� iIc`DIKC<� �`�
h� ]EiIM`� ]I� k`iN� JcNnCH^� `� HeI]Ee`DKCk4� E� ]I�H`cKNLHI�a]I� l`c^g
nI� `� JdIrECcEJHCk� D� oH`L� `lcCJHE<� Uj4� F`dNJHEa4� ]I� a`fIHI<� R
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DJI� HNH<� �CfI� IJcE� h� DCJ� lNFN�HeI]Ee`DCH^�D�HIiI]EI�J`H]E�cIH4�Dj�
DJI� eCD]`� ]I� Ja`fIHI<� R� h� ]I� bCk`iN� DCJ� HeI]Ee`DCH^<� q� ]I� lNFN�
djHCH^Jh� DCJ� NlIfFCH^� D� H`a4� iH`� Dj� F`cf]j� NaIH^� NlEDCH^<� S`g
iIaN†� �C�d`H`aN� iH`� ]IH�D� oH`a� ]EKCK`M`� JajJcC<� ��D`H�IJcE�Dj�
a`fIHI<<<� S`DIe^HI4�Dj�Ja`fIHI<� UJI4�iH`� ]CF`�D�JDhbE�J�oHEa�b]CH^�
E�NaIH^4�Dj�b]CIHI�E�NaIIHI<�UJI4�iH`�DCa�a`fIH�d`HeIl`DCH^Jh<

€� �I� b]C_4� €�HEk`� de`Eb]IJ� �D]Ie<� €�Y`fIH� ljH^4� h�Ja`MN�oH`�
JFIcCH^<� €� �]� bCa`ciCc4� KCK� IaN� d`KCbCc`J^� ]CF`cM`<� �CK`]Ir4�
deIeDCD�a`ciC]EI4�`]�JKCbCc*�€�Uj�deCDj<�q�a`MN<

€�q� b]C_4� iH`� Dj� a`fIHI4�€�`HDIHEc� }PeCEa<�€�O`HEHI�deCDFN†�
q� ]I� lIJd`K`EcJh� `l� oH`a<� Uj� ]I� JEFIcE� lj� bFIJ^� J`� a]`L4� IJcE�
lj�oH`� ljc`�]I�HCK<

O`e`n`4� iH`� }PeCEaC� oH`� ]I� lIJd`K`Ec`<� QM`� JCa`M`� oH`� lIJg
d`K`Ec`4� E� `iI]^<� Y`f]`� JKCbCH^4� iH`�]EiH`� ImI�D� fEb]E�]I�Djbjg
DCc`� N� ]IM`� HCKEk� J`a]I]EL<� S`KC� nIc�DIJ^�oH`H�eCbM`D`e4�JIeFrI�
IM`� lEc`J^� HCK� JEc^]`4� iH`� KCbCc`J^� ]IDIe`hH]ja4� iH`� }PeCEa�
]EiIM`� ]I�JcjnEH<�RcE�`]�de`JH`� ]I�d`FCDCc�DEFC†

�D]Ie�dIeIaI]Ec�HIaN<���PEc`J`PEIL�ljc`�d`K`]iI]`<

�C� JcIFN_mEL� FI]^4� BA� JI]Hhleh4� �D]Ie�J`DIenEc�JD`L�dIeDjL�
DjIbF�D� �I]IDN<� �]� J]hc� ]`aIe�D� `HIcI� t�_� YEFEu4� bCHIa�dIeIIg
kCc� ]C�DbhH`L� ]Cde`KCH� aCnE]I� iIeIb� a`JH�cI�Y`]H.lcC]�E�d`IkCc�
DF`c^� ]ClIeIf]`L� �I]IeCc^�W_JC]<� �]�]CnIc�MCeCf�Fch�dCeK`DKE�
D� FIc`D`a� eCL`]I� M`e`FC4� ]IFCcIK`� `H� e_� V`aaIeJ4� bCHIa� de`g
nIcJh� dInK`a� d`� ]CdeCDcI]E_� K� ]IJK`c^K`� JHCe`a`F]`aN� bFCg
]E_� xDILrCeJK`M`� lC]KC<� GCa� `]� `HKejc� FDC� JiIHC� E� bCKCbCc�
cEi]jL� JILP<� �C� `FE]� JiIH� `]� d`c`fEc� iIHDIeH^� aEccE`]C� F`ccCg
e`D<� [CHIa� HNH� fI� J]hc� „A� HjJhi� ]CcEi]jaE� E� d`c`fEc�Ek�D� JD`L�
JILP<

�C� `F]`a� Eb� JiIH`D� lNFNH�cIfCH^�FI]^ME�Fch�IM`�cEi]jk�]NfF�E�
fCc`DC]^I4� K`H`e`I� IaN� lNFNH�DeIah� `H� DeIaI]E� dIeIJjcCH^<� }H`�
DjeCbEHJh� deEaIe]`� D� HeIk� HjJhiCk� F`ccCe`D� IfIaIJhi]`<� �I�
K`e`cIDJKEL4� K`]Ii]`4�F`k`F4� ]`� DJI� fI� DFD`I�deIDjnC_mEL�IM`�
deIf]EL<� SeIFd`cCMCc`J^4� iH`� oHE� FI]^ME� `]� ]I� lNFIH� HeCHEH^<�
UJhKEL� eCb4� deEIbfCh� D� �I]IDN4� `]� Ja`fIH� d`eCF`DCH^Jh� H`aN4�
KCK� eCJHIH� IM`� F`k`F<� GCK�JP`eaNcEe`DCc�oH`� }PeCEa<�UJI�eCJk`g
Fj� ]C� dEHC]EI4� `HIcE� E� de`iEI� ljH`DjI� NJcNME� `dcCiEDC_HJh� Eb�
JNaa4� `HdNmI]]jk� ]C� `dIeCrE_<� }H`� ljc`�`F]Ea�Eb�deIEaNmIJHD�
IM`� ]j]In]IL� eCl`Hj<� �iEHCc`J^4� iH`� `]� ]C� eCl`HI� JIa^� F]IL� D�
]IFIc_� d`� FDCFrCH^� iIHjeI� iCJC�D� JNHKE<� 44}H`� `b]CiCIH4� €� JKCbCc�
}PeCEa4� €� iH`� DJI� eCJk`Fj� yD� eCbNa]jk� deIFIcCk4� K`]Ii]`|�
d`KejDC_HJh� Eb� KCbI]]jk� FI]IM<� �dcCiEDCH^� eCJk`Fj� ]C�de`JHEg
HNH`K� E� leEccEC]Hj�aj4�KCK�Dj�d`]EaCIHI4�]I�J`lEeCIaJh<� �`�D`H�
DCa� ]Nf]j� l`HE]KE4� eNlCnKC4� dcCm�€�d`KNdCLHI<� G`c^K`� J`keCg
]hLHI�iIKEu<

�CJk`Fj� ]C� `dIeCrE_�]I�cEaEHEe`DCcEJ^<�GCK�`]`�E�F`cf]`� ljg
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c`� ljH^4� DIF^� ]EKH`� bCeC]II� ]I� a`M� JKCbCH^4� JK`c^K`� deEFIHJh�
bCdcCHEH^� `JDIF`aEHIc_4� D`� iH`� `l`LFIHJh�d`IbFKC4�KCK`L.]ElNF^�
F`KNaI]H4� ]CLa� c_FIL� EcE4� JKCfIa4� dCeHEh� FE]CaEHC<� �CJk`Fj4�
JDhbC]]jI� J� `dIeCrEIL4� ljcE� ]Id`F`HiIH]j<� �C� E�KCK�Ek�NiHIn^†�
�I� de`JEH^� fI�KDEHC]rE_�N�KCK`M`.]ElNF^�D`eC�EcE�H`eM`DrC�`eNg
fEIa� ]C� iIe]`a� ej]KI<� �EiIM`� NFEDEHIc^]`M`� D� oH`a� ]I� ljc`<�
�D]IeN� KCbCc`J^� c_l`djH]ja� FeNM`I� €�CMI]H4� K`H`e`aN� lIb`M`g
D`e`i]`� F`DIehcE� FIJhHKE� HjJhi� F`c�Ce`D4� `HdNmI]]jk� ]C� `dIeCg
rE_4� deE� FeNMEk� `lJH`hHIc^JHDCk� F`cfI]� deIF~hDchH^�KDEHC]rE_�
]C�FDC�F`ccCeC4�EJHeCiI]]jI�]C�JdCMIHHE�J�ahJ]ja�J`NJ`a<

�C� JiIHN4� Eb� K`H`e`M`� d`KejDCcEJ^� eCJk`Fj� ]C� `dIeCrE_4�
DJIMFC� F`cf]`� ljc`� ljH^� B„A� HjJhi� F`ccCe`D<� ‚IeIb� `deIFIcI]g
]jI� de`aIfNHKE� DeIaI]E4� d`� aIeI� H`M`� KCK� FI]^ME� HeCHEcEJ^4�
J``HDIHJHDN_mEI� JNaaj� dIeID`FEcEJ^� ]C� oH`H� JiIH� J`� JiIH`D�
FeNMEk� lC]K`D<� �D]IeC� DJI� oH`� ]I� KCJCc`J^<� }H`� eIMNcEe`DC]EI�
Dk`FEc`� D� `lhbC]]`JHE� ehF`Djk� CMI]H`D4� K`H`ejI� ]I� F`cf]j�
ljcE�b]CH^4�Fch�KCKEk�rIcIL�`HKejH�oH`H�JiIH<

QM`� lC]K`DJKEL� JILP� ]NfI]� ljc� deIfFI�DJIM`� Fch� H`M`4� iH`lj�
D� eCJd`ehfI]EE� MeNddj� DJIMFC� ljcE� ]CcEi]jI<� �IJ`a]I]]`4� D`bg
]EK]NH� JEHNCrEE4� K`MFC� deEFIHJh� dcCHEH^� JeCbN4� E� ]CcEi]jaE<�
Uj]NH^�FI]^ME�Eb�JILPC�de`mI4�iIa�J]EaCH^�Ek�J`� JiIHC<

R� D� ]IK`H`ejk� FeNMEk� JcNiChk� ]CcEi]jaE� `dIeEe`DCH^� cIMiI4�
iIa� iIKCaE� EcE� FeNMEaE� lC]K`DJKEaE� F`KNaI]HCaE4� ]CdeEaIe4�
K`MFC� ]Nf]`� dIeIDIJHE� FI]^ME� Eb� lC]KC�D� lC]K�D�eCb]jk�M`e`FCk<�
Ve`aI� H`M`4� HCKEI� `dIeCrEE� b]CiEHIc^]`� HeNF]II� `l]CeNfEH^<� R4�
]CK`]Ir4� JILP� JjMeCIH� JD`_� e`c^� E� KCK� JeIFJHD`� JDhbE<� �FE]� Eb�
FDNk� Kc_iIL� lNFIH� N� }PeCEaC<� �]E�Ja`MNH4�HCKEa�`leCb`a4�`laIg
]EDCH^Jh� E]P`eaCrEIL<� SeCDFC4� ]I`lk`FEa`JH^� D� oH`a� lNFIH�
D`b]EKCH^� ]I� iCJH`<� VCK� lj� H`� ]E� ljc`4� ]`� JILP�€� IFE]JHDI]]`I�
bDI]`4�JDhbjDC_mII�MeNddN�J`� nHCl`a<

[CK`]iED� DJI� FIcC� D� lC]KI4� �D]Ie� `JHCDEc� aCnE]N� D� MCeCfI�E�
DIe]NcJh� D� `HIc^� dInK`a� iIeIb� a`JH� FI�ch� YCnE]<� }H`� ljc`� ]I�
`lhbCHIc^]`<� �]� ]I� FNaCc4� iH`� bC� ]Ea� JcIFhH4� ]`� d`� `djHN� b]Cc4�
iH`� EaI]]`� `K`c`� lC]K`D� a`MNH� ljH^� `eMC]Eb`DC]j� ]Clc_FCg
HIc^]jI� d`JHj<� SeIfFI4� Djd`c]hh� bCFC]Eh4� �D]Ie� E� JCa� d`g
JImCc� lC]KE� D� eCJiIHI� DJHeIHEH^� HCa� FeNMEk� CMI]H`D<� �]� JiEHCc�
`lhbCHIc^]ja4� IJcE� d`bD`chc`� DeIah4� iIeIF`DCH^� de`MNcKE� dIng
K`a� J� d`IbFKCaE� ]C� aCnE]I4� HCKEa� fI� `lhbCHIc^]ja4� KCK� D`LHE�
D� bFC]EI� iIeIb� `F]N�FDIe^4�C�DjLHE� iIeIb�FeNMN_<�SeE�oH`a�IM`�d`g
DIFI]EI� JHC]`DEc`J^� ]IdeIFJKCbNIaja<� �]� d`JH`h]]`� JHeIaEcJh�
]CeNnCH^� c`MEKN� `lji]jk� FILJHDEL4� HCK� iH`� D� K`]rI� K`]r`D� oH`�
JHCc`� deEDjiK`L<� �`dNJHEa4� ]IKH`� bCFNaCc� JcIF`DCH^� bC� ]Ea� ]C�
aCnE]I<� �� `]� d`nIc� iIeIb� dInIk`F]jL� a`JHEK4� E� oH`H� ]IKH`� IM`�
d`HIehc4�d`H`aN�iH`� ]I�a`M�le`JEH^�aCnE]N�]C�c_F]`L�NcErI<
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}PeCEa� de`F`cfCc� d`JDhmCH^� IM`� D� FIc`4� ]`� d`]Ia]`MN4� ]Ig
l`c^nEaE� d`erEhaE<� tGIedI]EI4� HIedI]EIu4� €�M`D`eEc� `]4� K`MFC�
]I�k`HIc�`HDIiCH^�]C�KCK`L.]ElNF^�`iIeIF]`L�D`de`J��D]IeC<

€�VH`� ImI�Dk`FEH�D�J`JHCD�a`IL�MeNddj†
€� GIedI]EI<� Uj� d`b]CK`aEHIJ^� J� ]EaE� d`JcI� D`bDeCmI]Eh� Eb�

�I]IDj<
€���iH`� IJcE�aj�]I�d`cCFEa�E� ]I�Ja`fIa�JeCl`HCH^Jh†
€� ZJd`K`LHIJ^4� �D]Ie4� K`MFC� aj� DjlEeCcE� DCJ4� aj� b]CcE4� iH`�

Dj�JeCl`HCIHIJ^�J�oHEaE�c_F^aE<
€� ‚H`� IJcE� aj� ]I� Ja`fIa� JPCleEK`DCH^� ]Nf]jI� F`KNaI]Hj�

EcE� ]I� JNaIIa� KNdEH^� `eNfEI†� Y]I�]EK`MFC�]I�deEk`FEc`J^�eC]^g
nI�oH`M`�FIcCH^<

€� �I� D`c]NLHIJ^<� �IlhHC� Eb� DCnIL� MeNddj� NaI_H� oH`� FIcCH^<�
�]E�D� oH`a�JdIrECcEJHj<

€�SeIKeCJ]`<� �`�bCiIa�H`MFC�h�Ea�]NfI]†
€�Uj�Ea�]Nf]j�D� KCiIJHDI�eNK`D`FEHIch<
}PeCEa� J``lmEc� �D]IeN4� iH`� ]C�JcIFN_mEL�FI]^�d`JcI�IM`�D`bg

DeCmI]Eh� Eb� �I]IDj� D� GIc^.�DED� `]� DJHeIHEHJh� J� icI]CaE� JD`IL�
MeNddj<

UH`e`L� D`de`J4� D`c]`DCDnEL� �D]IeC� ]I� aI]^nI� dIeD`M`4� H`fI�
`JHCDCcJh� lIb� `HDIHC<� �`DIenI]]`� `iIDEF]`4� iH �̀ Ea� deIFJH`EH�
`k`HC� ]I� bC�de`JHjaE� J`cFCHCaE� Eb� dIk`H]jk� iCJHIL4� aIcKEa�c_g
F`a4�PIFCE]CaE�Eb� lIfI]JKEk�cCMIeIL4�cIDjaE�JHNFI]HCaE�EcE�]Ig
NeCD]`DInI]]jaE� FIDErCaE4� K`H`ejk� bCJHCDEcE� EcE� NM`D`eEcE�
NlEDCH^� E� eEJK`DCH^� JD`IL� J`lJHDI]]`L� fEb]^_<� [C� KIa� fI� H`MFC�
`]E� lNFN� `k`HEH^Jh†� R� JK`c^K`� Ek†� �FE]4� a`fIH� ljH^4� FD`I<� �]�
JCa�]CbDCc�]IK`H`ejI�EaI]C�}PeCEaN4�]`�H`H�H`c^K`�`HaCk]NcJh<

€� GIedI]EI4� �D]Ie<� GIedI]EI4� €� d`DH`ehc� `]� JD`I� c_lEa`I�
Jc`D`<� €�UJI�D� JD`I� DeIah<� Yj� FCIa� DCa� FI]^ME�E�JdEJ`K<� �I]^ME�
Dj� NfI� d`cNiEcE<� �HdeCDchLHIJ^� D� �I]IDN<�S`c`fEHI�Ek�D� lC]K�E�
D`bDeCmCLHIJ^<� SIeIF� HIa� KCK� Dj� D]`D^� NIFIHI4� Dj� d`cNiEHI�
JdEJ`K<��I� lIJd`K`LHIJ^<

�I� lIJd`K`LHIJ^<<<�TIMK`�JKCbCH^<
€���iH`�IJcE�aj�`nElIaJh�E�DjJcIFEa�]I�H`M`�iIc`DIKC†
€��CfI�E�]I�Nd`aE]CLHI�`�HCK`a4�€�bCaCkCc�eNKCaE�}PeCEa<

�C� JcIFN_mII�NHe`��D]Ie�d`KE]Nc�`HIc^� t�_�YEFEu4�deIFDCeEg
HIc^]`� bCle`]Ee`DCD� Fch� JIlh� ]`aIe� ]C� FDCFrCH^� dhH`I�iEJc`<� [Cg
HIa� `]� ]CdeCDEcJh� D� `HIc^� t�alCJJCF`eu� E� HCa� H`fI� bCle`]Ee`g
DCc� FDC� ]`aIeC� ]C� H`� fI� FDCFrCH^� dhH`I� iEJc`<� �]� Dbhc� JD`_� aCg
nE]N4� `JHCDcI]]N_� ]CKC]N]I� D� MCeCfI� d`� FeNMN_� JH`e`]N�eIKE4�E�
d`IkCc� ]C� `leCH]`a� dNHE� iIeIb� a`JH�cI� Y`]H.lcC]4� iH`lj� NF`JH`g
DIeEH^Jh4� iH`� ]EKH`� bC� ]Ea� ]I� JcIFEH<� YCnE]N� `]� DIe]Nc� D�CMI]Hg
JHD`� de`KCHC� E� dIeIJIc� D� HCKJE4� iH`lj� F`leCH^Jh� F`� Coe`d`eHC<�
SeEaIe]`� iIeIb�iIHjeI�iCJC�`]�deEbIacEcJh�D�GIc^.�DEDI<

U� dhH^� iCJ`D� DIiIeC� `]E� J�}PeCEa`a�NfI�bD`]EcE�D�FDIe^�KDCeg
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HEej4� K`H`eCh� ]Ck`FEcCJ^� D� `KeIJH]`JHhk� M`e`FC<� Y`c`FCh4� ]Ig
JK`c^K`� `bCl`iI]]Ch� FIDNnKC4� `HKejDnCh� Ea� FDIe^4� ]Cd`a]EcC�
�D]IeN� FeNMN_4� K`H`eCh� HeE� M`FC� ]CbCF�deE]EaCcC� IM`� D�FI]^�IM`�
dIeD`M`� E]HIeD^_� ]C� NcErI� s`e`k`DC<� �IDNnKC� DdNJHEcC� Ek� D�
K`a]CHN�E�bCKejcC�bC�]EaE�FDIe^<

‚IHDIe`� aNfiE]� d`F]hcE�M`c`Dj<� �FE]�`Hc`fEc�D�JH`e`]N�K]Eg
MN<� UH`e`L� €� ]CKc`]EcJh�DdIeIF4� H`i]`� J`lEeCcJh�DJHCH^<� GeIHEL�
dIeIJHCc� DjK`cCiEDCH^� dIdIc� Eb� HeNlKE<� ‚IHDIeHjL4� JH`hmEL� N�
JHI]j4�JFIcCc�nCM�DdIeIF<

Y`ciC� iIHDIe`� aNfiE]� E� �D]Ie� MchFIcE� FeNM�]C�FeNMC<�Se`nc`�
]IJK`c^K`�JIKN]F<

€� RHCK4� €� ]CiCc� }PeCEa<� �]� `JHC]`DEcJh� E� `HKCnchcJh<� €� �Ig
lhHC4� h� k`iN� d`b]CK`aEH^� DCJ� J� �D]Ie`a<� �D]Ie4� €� oH`� VCec<<<�
}H �̀�`lIeH<<<� WC]J<<<�E� �HED<

�]E� `laI]hcEJ^� KeIdKEaE� eNK`d`fCHEhaE4� KCK� oH`� deE]hH`� D�
CeaEE<� �� iIa� FNaCcE� JILiCJ� oHE� iIHDIe`4� �D]Ie� ]I� F`MCFjDCcJh<�
�̀ � `]� ljc� d`eCfI]<� �CfI� `lIJKNeCfI]<� UJI� `]E� ljcE� JHCenI�
IM`<� Y`c`fI�DJIk�DjMchFIc� �HED4�]`�E�`]� ljc4�DIe`hH]`4�cIH�]C�FIg
JhH^� JHCenI� �D]IeC<� VCec� fI� DjMchFIc� aNfiE]`L� bC� J`e`K<� }H`4�
K`]Ii]`4� ]I� `b]CiCc`4� iH`� �D]Ie� JiEHCc� Ek� JcEnK`a� JHCejaE�Fch�
Djd`c]I]Eh� `dIeCHED]jk�bCFC]EL<� �IH<� �l�oH`a�`]�JNFEH^�]I�a`M4�
]̀ � IM`� JaNmCc`� FeNM`I� €�IM`� cEFIeJHD`� D� oH`L� MeNddI<�QaN�ljc`�
hJ]`4� iH`� `]E� b]CiEHIc^]`� `djH]II� IM`<� UJI�`]E4�d`.DEFEa`aN4�D`g
IDCcE�]C��E]CI�D� 67„=�M`FN<�VCec�a`M�deE]EaCH^�NiCJHEI�E�D�U`L]I�
bC� ]IbCDEJEa`JH^<� VCK� oH`� a`Mc`� JcNiEH^Jh4� iH`� IaN�d`eNiEcE�eNg
K`D`FEH^� c_F^aE4� d`iHE� M`FhmEaEJh� IaN� D� `Hrj†� [Ck`HhH� cE�
ImI�`]E�deEb]CH^�IM`�JD`Ea�]CiCc^]EK`a†

€�Z� ]CJ� ]I� HCK� Nf� a]`M`� DeIaI]E4�€�JKCbCc� }PeCEa<�€��CDCLHI�
JhFIa� E� `lJNFEa� ]IK`H`ejI� FIHCcE<�}H`� ]CnC�dIeDCh�E�IFE]JHDI]g
]Ch� J`DaIJH]Ch� DJHeIiC<� U� JcIFN_mEL� eCb� Dj� NDEFEHI� FeNM� FeNMC�
NfI�D� �I]IDI<

�D]Ie� ljc� D� HCK`a� ]CdehfI]EE4� iH`� ]I� a`M� JEFIH^<� �]� ]Clc_g
FCc� bC� VCec`a4� K`H`ejL� ]ClEDCc� JD`_� HeNlKN� HClCK`a4� E� D� dIeg
DjL� eCb� D� fEb]E� d`fCcIc4� iH`� ]I� KNeEH<� UJI� `JHCc^]jI� €� WC]J4�
�`lIeH� E� �HED� €� KCbCcEJ^� J`DIenI]]`� Jd`K`L]jaE<� VCec� d`kc`g
djDCc� JIlh� d`� KCeaC]Ca� D� d`EJKCk� JdEiIK4� J� HCKEa� DEF`a� KCK�
lNFH`� ]EiIM`� DCf]II� Fch� ]IM`� JILiCJ� ]I� ljc`<� �D]Ie� McNl`K`�
DbF`k]Nc<�44�N�iH`�f4�Jd`K`L]`u4�€�deEKCbCc�`]�JIlI<

€� U� eCJdEJC]EE� deIFNJa`HeI]`4� €� de`F`cfCc� }PeCEa4� €� FDC�
d`DH`e]jk� KNeJC� HeI]Ee`D`K� Fch� DJIk4� Ke`aI� VCecC� E� �D]IeC<�
}H`� bCLaIH� DJI� DeIah� F`� FDCFrCH^� iIHDIeH`M`� iEJcC<� �DCFrCH^�
iIHDIeH`M`� €�Djk`F]`L� FI]^<� q� ]CFI_J^4� iH`� K� oH`aN� DeIaI]E�Dj�
NJdIIHI� NcCFEH^�DJI�JD`E�cEi]jI�FIcC<� �DCFrCH^�dhH`M`�Dj�d`cNiEg
HI� JD`E� JcNfIl]jI� dCJd`eHC� E� `HdeCDEHIJ^� D��I]IDN<�VCfFjL�JCa�
DjlEeCIH� JIlI� aCeneNH�E� iCJ�`HcIHC4�]`�D� �I]IDN�DJI�F`cf]j�deEg
IkCH^� K� DIiIeN<� �D]Ie� bCle`]Ee`DCc� Fch� DCJ� ]`aIeC�D� `HIchk<� �]
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J``lmEH� FIHCcE<� S`JcI� `P`acI]Eh4� KCK� H`c^K`� DCa� D`bDeCHhH�
dCJd`eHC4� Dj� F`cf]j� lNFIHI� d`c`fEH^� Ek� D� JILP� E� F`� `K`]iC]Eh�
`dIeCrEE� l`c^nI�]EK`MFC�EaE�]I�d`c^b`DCH^Jh<�S`KC�Dj� lNFIHI�]C�
KNeJCk4� €� de`F`cfCc� }PeCEa4� €� �D]Ie� E� VCec� `b]CK`ahHJh� J`�
JdEJK`a� ]CaIiI]]jk� cEr4� K`H`ejL� aj� Fch� DCJ� deEM`H`DEcE<� V�
a`aI]HN� DJHeIiE� D� �I]IDI� `]E� lNFNH�b]CH^� DJI4� iH`�EbDIJH]`� ]Ca4�
E4� J``HDIHJHDI]]`4� eCJJKCfNH� DCa<� RHCK4� HIee`eEJHj� D� oH`a�
JdEJKI� JH`hH�D�d`ehFKI�b]CiEa`JHE�Fch�]CJ4�HIa�]I�aI]II�d`ehF`K�
eCl`Hj� J� ]EaE� `HFCIHJh� ]C�DCnI� NJa`HeI]EI<� �CLFEHI� Ek� E� FILJHg
DNLHI<� SIeDja� lNFIH� t`lJcNfI]u� H`H4� KH`� dIeDja� deEFIH<� Y]I�
KCfIHJh4� iH`� oH`� DJI<� S`JcI� FDCFrCH^� dhH`M`� iEJcC� Dj� lNFIHI�
deIF`JHCDcI]j� JCaE� JIlI<� QJcE� DJI� lNFIH� D� d`ehFKI4� h� Nb]C_� `l�
oH`a� Eb� MCbIH<� QJcE� ]IH<<<� ]`� DJI� lNFIL� ` zKIL<� q� DCa� d`c]`JH^_�
F`DIeh_<

U`� DeIah�DJIL� oH`L� eIiE� }PeCEa� JH`hc4� ]`�JILiCJ�`]�d`Hh]Nc�K�
JIlI� JHNc� E� `dNJHEcJh� ]C� ]IM`4� KCK.H`� DFeNM� `HhfIcID<� �]� Dj]Nc�
Eb� KCeaC]C� lNaCf]N_� JCcPIHKN� KCK� lNFH`� k`HIc� DjJa`eKCH^Jh4�
]`� H`c^K`�bCFNaiED`�]C�]II�d`Ja`HeIc4� JK`aKCc�E�`dhH^�d`c`fEc�
D� KCeaC]<� UJI� a`ciCcE<� TEn^� VCec4� K`H`ejL4� KCbCc`J^4� ]EKCK� ]I�
a`M� JdeCDEH^Jh� J`� JD`IL� HeNlK`L4� EbFCDCc� JHeC]]jI� bDNKE4� H`i]`�
lNLD`c�D�D`FI<� �aNHEDnEJ^4�`]�d`F]hc�McCbC�E�Ncjl]NcJh<

Ve`aI� VCecC4� �D]Ie� ImI� ]I� `deIFIcEc� JD`IM`� `H]`nI]Eh� K�
oHEa�c_Fha<� VCec�€�oH`� iIc`DIK<� �]� M`H`D� ljc�d`eNiEH^Jh4� iH`� J�
VCec`a� `]� d`cCFEH4� ]IJa`Heh� ]C� H`� iH`� H`H� d`iHE� M`FEcJh� IaN�
D�`Hrj<

}PeCEa�D]`D^�bCM`D`eEc<
€� QJH^� ImI� FDC� deE]rEdECc^]jk�D`de`JC4� K`H`ejI� aj� d`KC� ]I�

`lJNfFCcE� EcE� d`iHE� ]I� `lJNfFCcE<� GCK� iH`� d`JcNnCLHI� aI]h<�
Uj4� ]CDIe]`I4� b]CIHI4� iH`� HCKHEKC� HIee`eEJH`D� J`JH`EH� D� H`a4�
iH`lj� N]EiH`fEH^� `F]`M`4� ]`� ]CdNMCH^� ]I� aI]II� J`H]E<� �� KCK� ]Cg
dNMCH^� HIee`eEJH`D†� �CdCD� ]C� `F]`M`� Eb� ]Ek� `HKejH`4� D� a`aI]H4�
K`MFC� `]� lIbbCmEHI]� E� ]EiIM`� ]I� d`F`beIDCh4� JcIFNIH4� F`dNJHEa4�
Eb� dN]KHC� ��D�dN]KH�U4�Dj�]EK`M`�]I�EJdNMCIHI<�QM`�H`DCeEmE�eCJg
rI]hH� oH`� HCK*� 44A4� �kaIF� d`dCcJh4�d`H`aN�iH`�]I`JH`e`f]`�DjJNg
]Nc� M`c`DN� Eb� ]`ej<� q� lNFN� `JH`e`f]II4� E�J`�a]`L�]EiIM`� ]I�JcNg
iEHJhu<� Uj� N]EiH`fEHI� `F]`M`4� ]`� `JHCc^]jI� lNFNH� de`F`cfCH^�
JD`_� FIhHIc^]`JH^4� ]I� EJdjHjDCh� ]EKCK`M`� JHeCkC<� �`� IJcE� HIeg
e`eEJH� lNFIH� d`eCfI]� D� a`aI]H4� K`MFC� `]� iNDJHDNIH� JIlh� D� lIb`g
dCJ]`JHE4� K`MFC� `]� Jd`K`I]4� ]Ck`FEHJh� JeIFE� JD`Ek� E� aI]^nI�
DJIM`� `fEFCIH� ]CdCFI]Eh4� €� oH`� J`DJIa� FeNM`I� FIc`<� G`� IJH^� DCa�
deEFIHJh� de`hDchH^� Eb`leIHCHIc^]`JH^4� iH`lj� bCJHCDCH^�HIee`eEJg
H`D� DeCJdc`k<� q� ]I� a`MN� JKCbCH^4� KCK� oH`� JFIcCH^4� ]`4� DEFEa`4�
dcC]� `dIeCrEE�F`cfI]�EJKc_iCH^�KCKN_.cEl`�JHC]FCeH]`JH^4�deIFg
JKCbNIa`JH^<� U`H�H`MFC� `]E� EJdNMC_HJh<� t�k4� E� Na]j� oHE�de`Kchg
HjI� IDeIE4� €� JKCfNH� `]E<� €� Z� IDeIID� FcE]]jI� eNKE<� QJcE� `]E�
JNaIcE�F`JHCH^��kaIFC���� � EcE������� 4�b]CiEH4�E�aj�D�`dCJ]`JHEu<
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�D]Ie�bCaIHEc4� iH`�d`KC�}PeCEa�M`D`eEc4�VCec�DJI�DeIah�Ja`Hg
eIc� ]C� �`lIeHC<� �`lIeH� fI4� d`MeNfI]]jL� D� McNl`KN_� bCFNaiEg
D`JH^4� JEFIc� J� bCKejHjaE� McCbCaE4� NdIeID� d`Fl`e`F`K� D� cCF`]E<�
YM]`DI]]`� N� �D]IeC�aIc^K]NcC� ajJc^� €� `]� ImI� ]EiIM`� ]I�b]Cc� �̀
JD`Ek� H`DCeEmCk4� ]`� F`MCFCcJh� €� �`lIeH� ljc� JdIrECcEJH`a� d`�
DbejDiCHja�DImIJHDCa<� R� J� VCec`a� `]E�eCl`HCcE�DaIJHI�D�de`ng
c`a<�}H �̀k`e`n`<

€� R� DH`e`I4� €� de`F`cfCc� aIfFN� HIa� }PeCEa<� €� }H`� D`de`J4�
K`H`ejL� �D]Ie� NfI� d`F]EaCc<� ‚H`4� IJcE� de`Eb`LFIH� `nElKC� deE�
Djl`eI� rIcE†� RcE4� JKCfIa4� rIc^� DjleC]C� deCDEc^]`4� ]`� JNmIJHg
DN_H�`dCJI]Eh4� iH`� d`JHeCFCH^� a`MNH�]IDE]]jI�c_FE†�q�k`iN4� iH`g
lj� Dj� d`]hcE� aI]h� deCDEc^]`<� �C� oH`H� D`de`J� IJH^� H`c^K`� `FE]�
`HDIH<� �E� `nElKE� D�Djl`eI�rIcE4�]E�MElIcE�]IDE]]jk�c_FIL� ljH^�
]I� a`fIH<� Uj� ]I� a`fIHI� oH`M`� F`dNJHEH^<� �E� deE� KCKEk� `lJH`hg
HIc^JHDCk<� �EK`MFC<� V`]Ii]`4� DJI� ljDCIH4� ]`� eEJK� F`cfI]� ljH^�
JDIFI]� K�aE]EaNaN<��EJK�F`cfI]� ljH^�]NcIDja�€�oH`�E�IJH^�DCnC�
eCl`HC<� Uj� ]I� HIee`eEJHj4� KEFC_mEI� eNi]jI� MeC]CHj� D� CDH`lNJj�
EcE� JHeIch_mEI� D� H`cdN�D� P`LI� HICHeC<� Uj� `HcEiCIHIJ^� E�`H�eIMNg
che]jk� CDECrE`]]jk� iCJHIL4� l`alhmEk� ]CaIiI]]N_� rIc^<� QJcE�
deE� oH`a� JcNiCL]`� d`JHeCFC_H�MeCfFC]JKEI� cErC4� €�HIa�kNfI�Fch�
]Ek<� UCnC� bCFCiC� d`� lcCM`e`FJHDN� ]I�EaIIH� eCD]jk<� UCnC� rIc^� €�
`FE]� iIc`DIK�€�deIJHNd]EK�E� NlELrC�€�E� l`c^nI� ]EKH`<� QJcE�Dj�
]I� NDIeI]j� ]C� JH`� de`rI]H`D4� iH`� oH`� H`H4� KH`� DCa� ]NfI]4� Dj� IM`�
`HdNJKCIHI<� U`H�E� DJI<� Uj� F`cf]j� b]CH^�H`M`4�K`M`�Dj�EmIHI4�KCK�
JD`IM`� e`F]`M`� leCHC<� SNJH^� `]� JCa� JIlh� `l]CeNfEH<� QJcE� N� DCJ�
]IH� ClJ`c_H]`L� NDIeI]]`JHE4� iH`� oH`� `]4� Dj� ]EiIM`� ]I� FIcCIHI<�
G`H4� D� K`a� Dj� ]I�NDIeI]j4� NLFIH� `H�DCJ� ]IDeIFEaja<� €� }PeCEa�
DJHCc� J� aIJHC<� €� q� k`iN4� iH`lj� Dj� k`e`n`� bCd`a]EcE� oHE� Jc`DC<�
}H �̀ IFE]JHDI]]`I4� iH`� a`fIH� d`aInCH^� DCa� Djd`c]EH^� bCFC]EI<�
U� DCnIa� JdEJKI� `FE]]CFrCH^� iIc`DIK<� QJcE� d`K`]iEHI� H`c^K`� J�
HeIah� Eb� ]Ek4� aj� lNFIa� eCb`iCe`DC]j4� ]`� ]Ca� lNFIH� ]I�D� iIa�DCJ�
`lDE]hH^<� QJcE� DCa� ]I� NFCJHJh� NleCH^� ]E� `F]`M`4� €� oH`� lNFIH� `bg
]CiCH^� de`DCc� `dIeCrEE<� R� oH`� MeNJH]`<� GIa� ]I� aI]II� E� D� oH`a�
JcNiCI�]Ca�]I�D� iIa� lNFIH�DE]EH^�DCJ<� �`� IJcE�Dj�deEK`]iEHI�DJIk4�
]`� deE� oH`a�d`JHeCFCIH�KH`.]ElNF^�]IDE]]jL4�Dj� lNFIHI�DE]`D]j<�
[Cd`a]EHI� oH`<� U`de`J� `� DCf]`JHE� H`M`� EcE� E]`M`� PCKHC4� `� deIFg
d`iHI]EE�D`b]EKCIH�DJIMFC<� U�oH`L�`dIeCrEE�DCf]II�DJIM`�H`4�`� iIa�
h� H`c^K`�iH`�M`D`eEc<� }H`�DCnI�KeIF`<�QJcE�J�HIee`eEJH`a�FIDNng
KC4� €�Dj� ]EiIM`� ]I� deIFdeE]EaCIHI<� QJcE� bC� IM`� JdE]`L� JH`EH� D`g
FEHIc^� HCKJE4� €� Dj� `dhH^� fI� ]EiIM`� ]I� deIFdeE]EaCIHI<� YI]h� ]I�
lIJd`K`EH� deE� oH`a4� iH`4� a`fIH� ljH^4� Dj� aIJhrCaE� M`]hcEJ^� bC�
oHEa� iIc`DIK`a� E� NdNJKCIHI� IFE]JHDI]]jL� D� JD`Ia� e`FI� nC]J<�
�EiIM`<� Uj� F`JHC]IHI� IM`� bCDHeC<� �I�d`cNiEc`J^†�‚H`� f4�b]CiEH4�]I�
d`cNiEc`J^<� �CiE]CLHI� `k`HEH^Jh� bC� JcIFN_mEa<� �I� D`c]NLHIJ^<�
Uj� ]I� ]C� JFIc^]`L� eCl`HI4� Dj�€� ]C� fCc`DC]^I<� }HC� `dIeCrEh� eCbg
eInI]C� H`c^K`� ]C� `deIFIcI]]jk� NJc`DEhk<� Yj� ]I� fIcCIa� ]EiIM`�
d`F`l]`M`�FIcN�VC]CPC]E<
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OCJC]� VC]CPC]E� ljc� dCcIJHE]JKEa� dEJCHIcIa� E� deIJJ.JIKeIg
HCeIa� �Ce`F]`M`� Pe`]HC� `JD`l`fFI]Eh� SCcIJHE]j<� ‚IeIb� dhH^�
]IFIc^� d`JcI� CHCKE� KCaEKCFbI� D� Coe`d`eHN� T`F4� D� sILeNHI�Db`eg
DCcCJ^� aCnE]C4� D� K`H`e`L� IkCc� VC]CPC]E<� S`� F`nIFnEa� D� H`�
DeIah� F`� �D]IeC� JcNkCa4� ]IK`H`ejI�Eb�IM`�CeaILJKEk�H`DCeEmIL�
ljcE� bCaInC]j� D� oH`a� FIcI� ]CehFN� J� Y`JCF`a<� G`4�iH`�VC]CPC]E�
ljc� ]Id`JeIFJHDI]]`� deEiCJHI]� K� CKrEE� D� T`FI4� F`KCbC]`� ]I�
ljc`<� �`�`]� ljc�EbDIJHI]�KCK�iIc`DIK4�`F`leh_mEL�rIcE�E�bCFCiE�
HIee`eEJHEiIJKEk� `eMC]EbCrEL<� �F]CK`�D�H`a4�iH`� IM`�dcIah]]ErC�
TCaEJ4� IkCDnCh� DaIJHI� J� ]Ea�D� aCnE]I� E� H`fI� d`MElnCh4� K� HIeg
e`eEbaN� deEiCJH]C� ]I� ljcC4B� ]I� ljc`� J`a]I]EL<� �D]Ie� DdIeDjI�
JcjnCc� `PErECc^]`� DjJKCbC]]`I� a]I]EI� d`� d`D`FN� oH`M`� Dbejg
DC<�W`D`eEH^�`l�oH`a�]EKH`�]I�c_lEc<

S`]hH]`4�iH`�E� }PeCEaN�DJI�oH`� ljc`�]I�d`�FNnI<
€� q� ]I� k`iN� DjJcNnEDCH^� PEc`J`PJKEI� eCJJNfFI]Eh� `� H`a4�

a`f]`� cE� ljc`� deIF`HDeCHEH^� H`4� iH`� JcNiEc`J^� deE� `dIeCrEE� d`�
N]EiH`fI]E_� VC]CPC]E4�€�de`F`cfCc� }PeCEa4�k`Hh�]EKH`�Eb�deEg
JNHJHDN_mEk� ]I� de`e`]Ec� ]E� Jc`DC<� €� YI]h� ]I� E]HIeIJN_H� eCJg
JNfFI]Eh� ]C� HIaN4� iH`� IJH^� F`le`� E� iH`� IJH^� bc`<� �ILiCJ� h� de`JH`�
P`eaNcEeN_� `J]`D]jI� deCDEcC� d`DIFI]Eh4� JDhbC]]jI� J� ]CnIL�
K`]KeIH]`L�bCFCiIL<

VCec� DjdNJHEc� l`c^nN_� JHeN_� FjaC� E� d`Ja`HeIc� ]C� �D]IeC<�
�a`HeIcE� ]C� ]IM`� E� `JHCc^]jI<� �D]Ie� d`iNDJHD`DCc� ]Ic`DK`JH^4�
D� H`� fI� DeIah� d`]EaCh4� iIM`� `H� ]IM`� fFNH<� U� JDhbE� J`� DJIa� JKCg
bC]]ja� }PeCEa`a� JCa� J`l`L� D`b]EKCc� D`de`J4� K`H`ejL� JcIg
F`DCc`� bCFCH^<� VCK� eNK`D`FEHIc^�MeNddj� �D]Ie�E�F`cfI]� ljc� oH`�
JFIcCH^<

€� �N� C� KCK`Dj� ]CnE� D`ba`f]`JHE� D� D`de`JI�JCa`bCmEHj†�‚H`�
IJcE�KH`.H`�NMe`fCIH�]Ca�`eNfEIa†�RcE�djHCIHJh�CeIJH`DCH^†

}PeCEa�d`a`emEcJh<
€� QJcE<<<� IJcE<<<� €� ]IF`D`c^]`� JKCbCc� `]<� €� QJcE� DCn� dcC]� k`g

e`n4� oH`M`� ]I�F`cf]`� de`Eb`LHE<� �`� IJcE� DJI� fI<<<� ‚H`� h�a`MN�d`�
oH`aN� d`D`FN� JKCbCH^†� QJcE� KH`.H`� NMe`fCIH� DCa�`eNfEIa4�`]�dIg
eIJHCIH� ljH^� ]IDE]]ja<� �I� HCK�cE†� €� �]� D]`D^� JIc� ]C� JHNc� E� Djg
HCmEc� Eb� KCeaC]C� EbahHN_� JCcPIHKN<� €� S`JcNnCLHI4� €� ahMK`�
JKCbCc� `]4� €� D� bCFC]EE� HCK`M`� e`FC4� KCK� DCnI4� ]ID`ba`f]`� DJI�
deIFNJa`HeIH^<� VH`� lj�Eb� ]CJ� ]I� d`fIcCc4� iH`lj� ]EiIM`� oH`M`�D`g
`lmI� ]I� ljc`†� q� `JHC]CDcEDC_J^� H`c^K`� ]C� McCD]`a<� q� M`D`e_�
cEn^� `� H`a4� iH`� ljc`� lj�fIcCHIc^]ja<� ��D�`JHCc^]`a†�€�}PeCEa�
eCbDIc� eNKCaE<�€�q�NDIeI]4�iH`�Dj�Djd`c]EHI�JD`_�bCFCiN�]CEcNig
nEa�`leCb`a<�R�oH`�DJI4�iH`�aj�a`fIa�`H�DCJ�HeIl`DCH^<

G`]� ljc� DbhH� deCDEc^]jL<� �D]IeN� ljcC� d`]hH]C� HCKHEKC� }Pg
eCEaC*� ahMK`� JHIcIH4� fIJHK`� JdCH^4�K�H`aN�fI�D� KCK`L.H`�aIeI�]Cg
d`aE]CIH�EMeN� D�F`lejk�E�bcjk�d`cErILJKEk<�GIa�]I�aI]II��D]Ie�
D`JkEHEcJh<� �D`_� e`c^� }PeCEa� EMeCc� deIKeCJ]`<� }H`� ljc� eNK`g
D`FEHIc^4� J� K`H`e`M`� JH`Ec`� leCH^� deEaIe<� �C� IM`�McCbCk�}PeCEa
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cIMK`� F`lEcJh� H`M`4� iH`� DJI� NJd`K`EcEJ^4� ]CdehfI]EI� JdCc`� E�
bCk`HIc`J^� lcIJHhmI� Djd`c]EH^� DJI4� iIM`� `]� `fEFCc� `H� ]Ek<� }H`�
ljc� EJKNJ]jL� deEIa<� �D]Ie� iNDJHD`DCc� oH`<� QaN� JcIFNIH� bCd`ag
]EH^�JIM`F]hn]EL�Ne`K<

€� �N� k`e`n`4�€� JKCbCc� }PeCEa4� €�DCnC�MeNddC�JK`adcIKH`DCg
]C� HCKEa� `leCb`a4� iH`� KCfFjL� FIcCIH� DJI4� D� iIa� D`b]EKCIH� ]I`lg
k`FEa`JH^� d`� k`FN� FIcC<� WElK`JH^� D`� DJIa<� �EKCK`L� JdIrECcEg
bCrEE<� R� DJI� fI� KCfFjL� Eb� DCJ4� `iIDEF]`4� D� KCK`L.H`� K`]KeIHg
]`L� `lcCJHE� l`cII� K`adIHI]HI]4� iIa� `JHCc^]jI<� �CDCLHI� d`b]CK`g
aEa� �D]IeC� J� ]CnEaE� eCb]``leCb]jaE� D`ba`f]`JHhaE<� q� NDIg
eI]4�iH`� IaN�oH`�E]HIeIJ]`<

€� �Ci]Ia� J� aI]h4� €� ljJHe`� JKCbCc� �D]Ie<� €� GCK`DC� ljcC�
EbeCEc^JKCh� HeCFErEh<� SeIfFI� DJIM`� eCJJKCbjDCIH� `� JIlI� K`g
aC]FEe<� €� q� JcNfEc� D� CeaEE� D� `HehFCk� K`aaC]F`J<� �`FEcJh� D�
RbeCEcI� E� ]IF`cM`� NiEcJh� D� nK`cI� D� WIeaC]EE<� �I]CH4� ]`� FIHIL�
d`KC�]IH<

}PeCEa�NF`DcIHD`eI]]`� KED]Nc<
€�WC]J†�€�dIeIFCc�`]�Jc`D`�JcIFN_mIaN�icI]N�MeNddj<
WC]J� DjMchFIc� ]IJK`c^K`� a`c`fI� VCecC<� Rb�DJIk�deEJNHJHDN_g

mEk� `]� H`c^K`� `FE]� ljc�D�MCcJHNKI<� ONF`L4�J�eIFI_mEaE�HIa]jg
aE� D`c`JCaE� E� FcE]]jaE� K`JHchDjaE� dCc^rCaE4� oH`H� iIc`DIK�
l`cII� DJIM`� ]Cd`aE]Cc� KCeC]FCn<� �D]Ie� ]I� JcEnK`a� NFEDEcJh4�
K`MFC� NJcjnCc4� iIa� `]� bC]EaCIHJh<� WC]J� F`cfI]� ljc� `HDIiCH^�
bC�DJI�F`KNaI]Hj<

�]� e`FEcJh� D� WIeaC]EE4� D� RbeCEc^� deEIkCc� ImI� aCc^iEK`a4�
dIeIF� D`L]`L<� �cNfEc� D� CeaEE4� bCHIa4� dIeIF� eCl`H`L� D� Y`JCFI4�
ljc� ]IK`H`e`I� DeIah� lEb]IJaI]`a<� SeIFjFNmII� IM`� bCFC]EI�
ljc`� JDhbC]`� J� weC]rEIL4� MFI� `]� E� fEc� DaIJHI� J� fI]`L4� EbeCg
Ec^Hh]K`L<��IHIL�N�]Ek�]I� ljc`<
4� �HKCnchDnEJ^4�WC]J�JKCbCc*

€� Y]I� d`HeIlNIHJh� ]Ia]`M`� FI]IM� ]C� aCHIeECcj� E� KDCeHEeC4�
deIFd`iHEHIc^]`� `HFIc^]Ch<� G`MFC� h� Ja`MN� DbhH^� ]C� JIlh� bCl`HN�`�
F`KNaI]HCk<� U]`JEH^� EbaI]I]Eh� D� M`H`DjI� F`KNaI]Hj4� K`]Ii]`4�
cIMiI4�]`4�h�FNaC_4� iH`�Ja`MN�EbM`H`DEH^�E�]`DjI<

[CM`D`eEDnEL� JcIFN_mEa� �`lIeH� H`fI� ljc� DjJ`K� E� kNF<� �`�
]I�HCK� kNF4�ˆKCK� WC]J<� QaN4�DIe`hH]`4�ljc`�`K`c`�J`e`KC<�xEe`K`�
eCJJHCDcI]]jI� Jd`K`L]jI� JIejI� McCbC4� nCHI]� J� D^_mEaEJh� D`c`g
JCaE<� �D]Ie� ]IJK`c^K`� NFEDEcJh4� K`MFC� NJcjnCc� IM`� bCaIH]jL�
C]McELJKEL� CKrI]H<� ‚H`� KCJCIHJh� IM`� JdIrECc^]`JHE4� H`� �D]Ie�
NMCFCc� II� deCDEc^]`<� �`lIeH� ljc� JdIrECcEJH`a� d`� DbejDiCHja�
DImIJHDCa<� �]� e`FEcJh� D� �]McEE� D� JIa^I4� K`H`eCh� bC]EaCcCJ^�
de`EbD`FJHD`a�EMeNnIK<� R�D`b]h� J`� DJhKEaE� ]I`lji]jaE�E�kEHg
e`Na]jaE� aIkC]EbaCaE� JHCcC� IM`� k`llE� bCF`cM`� F`� H`M`4� KCK�`]�
]CiCc� eCl`HCH^� D� Y`JCFI<� �`lIeH� ljc� fI]CH� ]C� IDeILKI� PeC]rNbg
JK`M`�de`EJk`fFI]Eh�E�EaIc� ]IJK`c^KEk�FIHIL<

€� QJcE� Dj� bCk`HEHI� lClCk]NH^4� h� FNaC_4� iH`�Ja`MN�DCa�oH`�NJHg
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e`EH^4� €� JKCbCc� �`lIeH4� NcjlChJ^<� €� q� b]C_4� MFI� F`JHCDCH^� DJI�
]I`lk`FEajI� aCHIeECcj4� ]`� D� bCDEJEa`JHE� `H�K`]KeIH]jk�`lJH`g
hHIc^JHD4� deEFIHJh� ]Ia]`M`� bC]hH^Jh� DJhK`L� HIk]EK`L<� S`]CF`g
lhHJh4�K`]Ii]`4�E�FI]^ME<

€�VCK�J�hbjKCaE†�€�Jde`JEc� �D]Ie<
€� s`_J^4� iH`� H`c^K`� C]McELJKEL4� €� `HDIHEc� �`lIeH<�€�R�EDeEH4�

IJcE�Dj�]I� lNFIHI�D`beCfCH^<
UJI� bCJaIhcEJ^4� d`H`aN� iH`� EDeEH`a� �`lIeH� DcCFIc� D� J`DIeg

nI]JHDI<
€�V`MFC�Dj�deEIkCcE�D�RbeCEc^†�€�Jde`JEc� �D]Ie<
€�UJIM`� iIHjeI� M`FC� ]CbCF4�€�`HDIHEc��`lIeH<�€�ZfI�d`JcI�H`M`4�

KCK�Dj4�eIlhHC4�bFIJ^�k`e`n`�d`bClCDEcEJ^<
�D]Ie� ]I� ljc� NDIeI]4� iH`� `� xIJHEF]ID]`L� D`L]I� JcIFNIH� M`D`g

eEH^�D�HCKEk�DjeCfI]Ehk4�]`�Ncjl]NcJh�E�KED]Nc<
}PeCEa�`leCHEcJh�K�JCa`aN�a`c`F`aN�NiCJH]EKN�DJHeIiE<
€��HED†
€� YCnE]j� €� a`E� bCKCFji]jI� FeNb^h4� €�JKCbCc� �HED<� €�Y`MN�

dIeIM`]hH^�Ek�Eb�`F]`M`�aIJHC�D�FeNM`I�KCK�NM`F]`� ljJHe`<
U� eIiE� �HEDC� H`fI� NMCFjDCcJh�cIMKEL� E]`JHeC]]jL� CKrI]H4� ]`�

�D]Ie� ]I� NcCDcEDCc� KCK`L<� S`� `lcEKN� `]� ljc�d`k`f�]C�cIHiEKC‹�
]IDjJ`KEL4� ]`� KeCJEDjL� E� aNJKNcEJHjL<� R� JCa`NDIeI]]jL<� QaN�
ljc`� ]I� aI]II� HeEFrCHE� dhHE� cIH4� ]C� FIJhH^� cIH� l`c^nI4� iIa� �D.�
]IeN<� �F]CK`�`]�d`iIaN.H`�ehF`a�J`��HED`a�iNDJHD`DCc�JIlh�JHCeg
nEa<�R�oH`�`mNmI]EI�IaN�Ead`]Ee`DCc`<

€�Uj�M`D`eEHI�d`.C]McELJKE4�]I�deCDFC�cE†�€�Jde`JEc� �D]Ie<
€� �C4� €� `HDIHEc� �HED<� €�R� d`.]IaIrKE<� R� ImI� h� ]Ia]`M`� b]C_�

CPeEKCC]J4� k`Hh� ]I� FNaC_4� iH`� ]C� ]IM`� lNFIH� l`c^n`L� Jde`J<� q�
e`F`a�Eb� \f]`L��PeEKE<

€� S`fCcNL4� HIdIe^� ]CJHCcC� a`h� `iIeIF^4� €� JKCbCc� VCec4� DbMchg
]ND� deE� oH`a� ]C� }PeCEaC<� �]�DJHCc�E�d`JHNiCc�dNJH`L�HeNlK`L�d`�
cCF`]E<�€� s`_J^4� iH`� ]EKCKEaE� `J`ljaE� HCcC]HCaE�d`kDCJHCH^Jh�
]I� Ja`MN<� �`� N� aI]h� bC� JdE]`L� l`c^n`L� `djH<� q� ]CLFN� D`ba`fg
]`JH^� ljH^� d`cIb]ja<� q� deIFcCMC_� EJd`c^b`DCH^� aI]h� D� KCiIJHDI�
d`FeNi]`M`<

VCec� ljc� td`FaIHCc`Lu4� KCK� oH`� ]CbjDCc`J^� ]C� `dIeCHED]`a�
fCeM`]I<� �D]Ie� J� NDCfI]EIa� d`Ja`HeIc� ]C� ]IM`<� }H`� ljcC4�]CDIeg
]`I4� JCaCh� `dCJ]Ch� iCJH^� c_l`L� `dIeCrEE4� K� H`aN� fI� JCaCh� Nhbg
DEaCh<� ‚Ic`DIK4� DjJHNdC_mEL� D� oH`L� e`cE4� d`KEFCIH� aIJH`� FILg
JHDEh� d`JcIF]Ea<� �]� FIcCIH� DJI� D`ba`f]`I4� iH`lj� deEKejH^� `Hg
JHNdcI]EI� DJIk� `JHCc^]jk�E4� l`cII� H`M`4� ]I� Nk`FEH�F`�HIk�d`e4�d`g
KC� ]I� `Ja`HeEHJh4� ]I� DjhJ]EH4� KCK� EaI]]`� ]CiE]CIHJh� deIFDCeEg
HIc^]`I� eCJJcIF`DC]EI4�E� ]I�d`FlIeIH�DJI4�iH`�Dd`JcIFJHDEE�a`Mc`�
lj� PEMNeEe`DCH^� D� KCiIJHDI� NcEK<� }HE� `lhbC]]`JHE� a`M� Djg
d`c]hH^� H`c^K`� iIc`DIK4� D� fEcCk� K`H`e`M`� HIKcC� Ke`D^� J� HIadIg
eCHNe`L� ]C� ]IJK`c^K`� MeCFNJ`D� ]EfI4� iIa� N�FeNMEk<� ‚Ic`DIK�J�]Ig
bCNehF]ja� `djH`a� E� Jd`J`l]`JH^_� aM]`DI]]`� deE]EaCH^� eIg
nI]Eh<
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�EiIM`� NFEDEHIc^]`M`� ]I� ljc`� D� H`a4� iH`� VCec� ljc� JHCenEa�
CMI]H`a�D� MeNddI<� �]� ljc� DIHIeC]`a� Y`JCFC4�]CiCDnEa�JD`_�FIhg
HIc^]`JH^� ImI� D`� DeIaI]C� JHC]`DcI]Eh� EbeCEc^JK`L� JIKeIH]`L�
JcNflj<� �]4� HCK� fI� KCK� E� WC]J4� e`FEcJh� D� WIeaC]EE� E� deEIkCc� D�
RbeCEc^� ImI� eIlI]K`a<� Z� ]IM`� ljcC� fI]C4� IDeILKC� Eb� ‚Ik`Jc`g
DCKEE4� E� deEIa]Ch� F`i^<� SIeIF� JD`Ea� ]Cb]CiI]EIa� D� MeNddN�VCec�
fEc�DaIJHI�J�]EaE�D��EaI<

€�qbjKE� ]IaIrKEL� E� EHCc^h]JKEL4�€�JKCbCc�VCec<�€��IaIrKEL�
€� e`F]`L� hbjK<� q� JFIcC_� DJI4� iH`� a`MN4� iH`lj� Djd`c]EH^� JD`_�
eCl`HN<

€� Yj� JFIcCIa� DJI4� iH`� Ja`fIa4� iH`lj� N� DCJ� ljcC� oHC� eCl`HC<�
q�eCF4�iH`�Dj�J�]CaE4�€�JKCbCc� �D]Ie<

�� HCKEaE�c_F^aE� FIc`� d`LFIH<� }H`� KCK� D� CeaEE<� UJI� `]E�€�`Hg
cEi]jI� dCe]E<� R� IaN�FCfI�KCbCc`J^4� iH`�`]�]I�a`fIH�eCJJiEHjDCH^�
]C�H`4�iH`�JeCD]hIHJh�J�]EaE�K`MFC.]ElNF^<

Y`JCF� Fch� Djd`c]I]Eh� bCFC]Eh� D� QDe`dI4� IJHIJHDI]]`4� Djlg
eCc� IDe`dILrID<� R� DJI4� DEFEH� s`M4� 44IKKIzŽ� �E� `F]`M`� MCcErELrC<�
UJI4� eCbNaIIHJh4� MeCfFC]I� RbeCEch4� ]`� Eb� DJIk� ]Ek� €�H`c^K`� `]�
`FE]� JCleC<� }H`� ljc`4� K`]Ii]`4� ]I� McCD]`I<� �`� e`FEH^Jh� D� RbeCEg
cI� €�]IaCc`I� deIEaNmIJHD`<� �D`IM`� e`FC� JEaD`c4� ]IbCDEJEa`� `H�
H`M`4�K�KCK`aN�Jc`_�`lmIJHDC�Hj�deE]CFcIfCc<

�ch� IDeIID� ljH^� e`fFI]]ja�D�RbeCEcI�EaIc`�McNl`KEL�JajJc<�
GjJhiIcIHEhaE� `]E� ljcE� iNfIJHeC]rCaE4� E� D`H� ]CK`]Ir� E� `]E�
d`cNiEcE� deCD`� M`eFEH^Jh� HIaE4� KH`� e`FEcJh� D�JHeC]I�IDeIID4�HCK�
fI�KCK�M`eFEcEJ^�FeNMEI�c_FE4�iH`�e`FEcEJ^�D� JD`IL�JHeC]I<� �CleC�
ljcE�b`c`Hja�P`]F`a�RbeCEch<

€� QmI� `F]`� bCaIiC]EI� d`� d`D`FN� JNl`eFE]CrEE4� €�JKCbCc� }Pg
eCEa4� KCK� lNFH`� JcIFEc� bC� k`F`a� ajJcIL� �D]IeC<�€�U�`dIeCrEhk4�
d`F`l]jk� DCnIL4� DJI� bCDEJhH� FeNM� `H� FeNMC<� �Ca`� J`l`L� eCbNaIg
IHJh4� iH`�DJI�de`lcIaj�Dj�`lJNfFCIHI�J`DaIJH]`<� �NK`D`FEHIc^�€�
D� `lmIa� dIeDjL� JeIFE� eCD]jk<� U� FC]]`a� JcNiCI� oH`� �D]Ie<� UH`g
e`L� d`� b]CiI]E_�€� oH`� VCec<� €� }PeCEa� ]CK`]Ir� eInEcJh�EJd`c^g
b`DCH^�JCcPIHKN�d`�]Cb]CiI]E_�E�DjJa`eKCcJh<�€�QJH^�D`de`Jj†

U`de`J`D� ]I� ljc`<� UJI� d`F]hcEJ^<� VCec� DbMch]Nc� ]C� �D]IeC�E4�
K`MFC� DJI4� Ke`aI� ]Ek�FD`Ek4� DjncE4� `leCHEcJh� K� }PeCEaN� J� D`g
de`J`a<

€� [CDHeC4� }PeCEa4�Dj�FCFEHI�]Ca�J��D]Ie`a�JdEJ`K4�D�K`H`e`a�
lNFIH� `FE]]CFrCH^� PCaEcEL<� }H`� ]I� aCc`<� �KCfEHI4� `k`HEH^Jh� bC�
]EaE� d`eNiI]`� H`c^K`� ]Ca� EcE� IJH^� E�ImI�`k`H]EKE†��`lJHDI]]`4�
h�JdeCnEDC_�oH`�Eb�c_l`djHJHDC<

}PeCEa�d`a`ciCc<
€�q�]I�a`MN�`HDIHEH^�]C�oH`H�D`de`J<�q�]I�b]C_�`HDIHC<•

�C� JcIFN_mEL� FI]^� �D]Ie� E� VCec� d`cNiEcE� JdEJ`K4� J`FIefCDg
nEL�]IK`H`ejI�eCbDIFjDCHIc^]jI�E� lE`MeCPEiIJKEI�FC]]jI�`�HIk4�
KH`� D� ]Ia� b]CiEcJh<� �]E� d`HeCHEcE� rIcjL� FI]^4� iH`lj� DjNiEH^
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DIJ^� HIKJH� ]CEbNJH^4� d`H`aN� iH`� Ea� ]I� ljc`� eCbeInI]`� leCH^� oHE�
lNaCME� D� �I]IDN<� �]E� HCKfI� d`cNiEcE� P`H`MeCPEE� HIk4� KH`�
ljc� D� JdEJKI<� �� oHEaE� P`H`MeCPEhaE� `]E� F`cf]j� ljcE� `b]CK`g
aEH^�DJIk�icI]`D�MeNddj4�C�bCHIa�N]EiH`fEH^<

€� q� ]CFI_J^4� iH`� HD`h� dCahH^� cNinI� a`IL4� €� JKCbCc� �D]Ie�
VCecN<� U�`HDIH�VCec�H`c^K`�d`fCc�dcIiCaE�E�Nkajc^]NcJh<

UJI� d`EaI]`DC]]jI�D� JdEJKI�c_FE� ljcE�Ea�EbDIJH]j<� }H`� ljcC�
DIekNnKC� C]HEEbeCEc^JK`M`� HIee`eEJHEiIJK`M`� kDEfI]Eh4� k`Hh�
D�]II� ]I�Dk`FEc�]E��eCPCH4�]E�OClCn4�]E��fEleEc<

SIeDja� D� JdEJKI� nIc� �cE�OCJC]� �CcCao�€� KeCJEDjL� dCcIJHEg
]Ir� HeEFrCHE� J� ]Il`c^nEa� cIH4� JiEHCDnELJh� McCD]ja� DF`k]`DEg
HIcIa�HeCMIFEE�D�Y_]kI]I<

UH`eja� ljc� �lN� �CNF�€� oKJdIeH� d`�DbejDiCHja�DImIJHDCa�Eb�
`eMC]EbCrEE� t‚Ie]jL�JI]Hhle^u<

GeIH^Ea� €� YCkaNF� OCanCeE4� E]HIccIKHNCc4� FEdc`aCH4� deIJJ.�
JIKeIHCe^� �eMC]EbCrEE� `JD`l`fFI]Eh� SCcIJHE]j<� �� H`a4� iH`� `]�
cEFIe�HIee`eEJH`D4�nEe`K`�EbDIJH]`�]I�ljc`<

G`� fI�a`f]`� ljc`�JKCbCH^�E�`�6•CIcI�[DCLHIeI�€�d`oHI4�K`H`ejL�
D�JdEJKI�JH`hc�]C�iIHDIeH`a�aIJHI<

ShHjL�€�de`PIJJ`e4� F`KH`e� sCbEc^� Cc^.VNlCEJE4�_eEJH�d`�de`g
PIJJEE4�€�JdIrECcEbEe`DCcJh�]C�d`JHCDKCk�`eNfEh�Fch��Ce`F]`M`�
Pe`]HC�F`KH`eC�OClCnC<

xIJH`L�€� VCaCc^� �CJIe4� H`fI�E]HIccIKHNCc4�ljc�McCD`L�`HFIcC�
`lmIJHDI]]jk� `H]`nI]EL4� C� J� 67pB� M`FC� `PErECc^]ja� deIFJHCg
DEHIcIa� t�c^.wCHCkCu� E� D� `HcEiEI� `H� OCanCeE4� [DCLHIeC� E� Cc^.�
VNlCEJE4�]I�JKejDCc�JD`Ek�JDhbIL�J�HIee`eEJHCaE<

�I� JKejDCc� oH`M`� E� VIaCc^� }FDC]4� JIF^a`L� D�JdEJKI<� �]� `HDIg
iCc� bC� de`DIFI]EI� FEDIeJEL� ]C� `KKNdEe`DC]]jk� RbeCEcIa� HIeg
eEH`eEhk<

�`aIe� D`JIa^�€�YCkaNF� \JNP� �CFfEe4� EbDIJH]jL�d`F�EaI]Ia�
�lN� \JNP4� €� ljc� `F]Ea� Eb� JCajk� DjJ`K`d`JHCDcI]]jk� `PErEg
Cc^]jk� cEr� D� dCcIJHE]JK`a� FDEfI]EE<� �]� `JNmIJHDchc� JDhb^�
aIfFN�`eMC]EbCrEhaE�t�c^.wCHCku�E� t‚Ie]jL�JI]Hhle^u<

S`F� ]`aIe`a� FIDhH^� JH`hc� CcfEeIr� Y`kCaaIF� sNFEC4� d`c^g
bN_mELJh� d`dNche]`JH^_� E� k`e`n`� EbDIJH]jL�D� SCeEfI� CKHIe� E�
FEeIKH`e� HICHeC<� s`c^nE]JHDN� `]� E� ljc� EbDIJHI]� KCK� CeHEJH� E�
c_lEHIc^� fI]mE]4� C� ]I� KCK� DEF]jL� FIhHIc^� E� eNK`D`FEHIc^� HIeg
e`eEJHEiIJKEk�CKrEL�D`�DJIa�aEeI<

�IJhHja� ljc� ONJIL]� �lCF.Cc^.xEe4� `FE]� Eb� McCD]jk� J`DIH]Eg
K`D�d`�JDhbha�J�VWs�SCcIJHE]JK`L�`eMC]EbCrEE��JD`l`fFI]Eh<

R4� ]CK`]Ir4� d`JcIF]Ea� D� JdEJKI� JH`hc`� Eah� F`KH`eC�UCFE� OC.�
FCFC4� EbDIJH]`M`� D`� DJIa� aEeI� HI`eIHEKC�HIee`eEbaC4� DH`e`M`� d`�
b]CiI]E_� iIc`DIKC�D� `eMC]EbCrEE� �Ce`F]jL� Pe`]H�d`JcI�F`KH`eC�
�`efC�OClCnC<

[C�EJKc_iI]EIa� FDNk.HeIk4� DJI� oHE� EaI]C� ljcE� k`e`n`�EbDIJHg
]j�CMI]HCa�Y`JCFC�E�a]`MEa�fEHIcha�RbeCEch<
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�cIFN_mEL� FI]^� �D]Ie� de`DIc� J� x`nC]`L<� QaN� ljc`� HeNF]`<�
�]Ia4� cIfC� J� ]IL� D� d`JHIcE4� `]� d`LaCc� JIlh� ]C� ajJcE4� iH`� IaN�
k`HIc`J^� lj4� iH`lj�`]C�dcCKCcC<�wEMNeC�N�x`nC]j�]IJK`c^K`�eCJg
d`c]IcC4� MeNF^� JHCcC� HDIefI4� ]`� D� `JHCc^]`a� lIeIaI]]`JH^� aCc`�
`HeCbEcCJ^�]C�]IL<

x`nC]C� ]I� dcCKCcC<� SCc^rj� II� JK`c^bEcE�d`�IM`�MeNFE<��]C�DJI�
Ja`HeIcC�]C�]IM`�JD`EaE�oaCcIDjaE�McCbCaE<

€� Y`fIH� ljH^4� DJIM`� ]C� ]IJK`c^K`� aIJhrID<<<� €� M`D`eEc� IL�
�D]Ie<� €� �`4� a`fIH4� E� ]C� M`F<� q� ]I� a`MN� JKCbCH^� H`i]`4� K`MFC�
DIe]NJ^<

€�q�E�]I�JdeCnEDC_4�€�`HDIHEcC�x`nC]C<
€�q� lNFN� dEJCH^� HCK� iCJH`4� KCK�H`c^K`�Ja`MN4�€�de`F`cfCc��Dg

]Ie<�€���FI]^MCk�HIlI�]I�]CF`� lNFIH�lIJd`K`EH^Jh<
€�q�E�]I� lIJd`K`_J^<
‚Ia� aI]^nI� `]C� IaN� D`beCfCcC4� HIa� CKHED]II� `]� de`F`cfCc�

bCmEmCH^Jh�E�bcEcJh�deE�oH`a�]C�JCa`M`�JIlh<
€�q� deIFNdeIfFCc� HIlh4� iH`� oH`� a`fIH� JcNiEH^Jh<� Yj�DIF^�oH`�

NfI�`lJNfFCcE<
€�q�b]C_<
€� QJcE� b]CIn^4� €� JKCbCc� �D]Ie� JIeFEH`� E� ]Id`JcIF`DCHIc^g

]`4� €� bCiIa� fI� Hj� deEJHCIn^� K`� a]I†� q� DIF^� ]EiIM`� EbaI]EH^� ]I�
a`MN<

x`nC]C� eCJJaIhcCJ^� E� `l]hcC� IM`<� U`c`Jj� rDIHC� aIFC�NdCcE�IL�
]C�cEr`<

€�sIFC�HD`h�D�H`a4�iH`�Hj�]EiIM`�]I�d`]EaCIn^<�€��]C�d`rIc`DCg
cC� IM`<�€�S`JHCeCLJh� deEIkCH^� F`a`L4�K`MFC�h�lNFN�e`fCH^�HD`IM`�
eIlI]KC<

€�q�`lImC_4�€�JKCbCc��D]Ie�J�iNDJHD`a<�€��C_�Jc`D`<
�C�JCa`a�FIcI�`]�E�d`]hHEh�]I�EaIc4�Ja`fIH�cE�oH`�JFIcCH^<
�C� JcIFN_mII� NHe`4� d`JcI� FNnC4� `]� NdCK`DCc� JD`_� JNaKN� E�

]C� rjd`iKCk� de`nIc� D� JdCc^]_<� x`nC]C� ImI� JdCcC� EcE� FIcCcC�
DEF4� iH`� JdEH<� �D]Ie� ]CKc`]EcJh� E� d`rIc`DCc� II<� �]E� FCD]`� F`g
M`D`eEcEJ^4� iH`� `]C� ]I� lNFIH� de`D`fCH^� IM`� D� Coe`d`eH4� K`MFC� `]�
NIbfCIH<

UIiIe`a� B„� JI]Hhleh� �D]Ie� JH`hc� N�`K]C�JD`IM`�]`aIeC�D� lIc`g
e`b`D`a� `HIcI� t�_� YEFEu<� �]� DEFIc4� KCK� bCfEMC_HJh� dIeDjI�
`M]E� DF`c^� ]ClIeIf]`L� �I]IeCc^� W_EJC]� d`� FeNMN_� JH`e`]N�
�`]j<� scEKE� EJKeEcEJ^� E� dchJCcE4� `HeCfChJ^� D� D`FI<� �I]IDC�
]EK`MFC� ImI� ]I� KCbCcCJ^� IaN� D� HCK`L� JHIdI]E� d`k`fIL� ]C� keNJg
HCc^]jL�F`a<

�H`eDCDnEJ^� `H� oH`M`� beIcEmC4� �D]Ie�`lIe]NcJh�E�DbMch]Nc�]C�
JD`Ek� H`DCeEmIL<� VCec4� WC]J4� �`lIeH�E� �HED� DjfEFCHIc^]`� Ja`Hg
eIcE� ]C� ]IM`<� R� DFeNM� �D]IeN� d`KCbCc`J^4� iH`� ]EK`M`� ]C� JDIHI4�
Ke`aI� oHEk� iIHDIejk4� `]� ]I� b]CIH<� ‚H`� `]E4� oHE�c_FE4�K`H`ejk�`]�
DEFEH� DH`e`L� eCb� D� JD`IL� fEb]E4� IaN� lcEfI�E� F`e`fI�DJIk<� �]�]I
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de`JH`� Ja`HeIc� ]C� ]Ek4� `]� `mNmCc� Ek�deEJNHJHDEI<� VCbCc`J^4� `]�
a`M� NMCFCH^4� `� iIa�`]E�FNaC_H�E�iH`� iNDJHDN_H<� �ILiCJ�`]E�fFCcE4�
iH`lj�`]�bCM`D`eEc<

R� `]� ]CiCc<� �]� M`D`eEc� cIMK`4� ]I]CDhbiED`4� le`JCh� E]`MFC�
DbMchF� ]C� VCecC4� K`H`ejL4� d`djkEDCh� JD`IL� HeNlK`L4� DeIah� `H�
DeIaI]E� NHDIeFEHIc^]`� KEDCc� M`c`D`L� EcE� DJHCDchc� Jc`D`<� WC]J�
eCJJIh]]`� iH`.H`� eEJ`DCc� ]C�cEJHKI� lNaCME4� �`lIeH� `HKE]NcJh� ]C�
JdE]KN� JHNcC� E� JEFIc� J� bCKejHjaE� McCbCaE4� bCJN]ND� eNKE� D�
KCeaC]j<� �HED� DeIah� `H�DeIaI]E� K`e`HK`�E�eIbK`�deEJDEJHjDCc4�
KCK�oH`�FIcC_H�aCc^iEnKE�cIH�FDI]CFrCHE<

�]4� `F]CK`4� Ja`cK4� K`MFC� �D]Ie� ]CiCc�dIeIiEJchH^�EaI]C�`FE]g
]CFrCHE<� WC]J� H`fI� ]C� aE]NHN� deIKeCHEc� D`b]_� J� lNaCfK`L4� C�
�`lIeH� `HKejc� McCbC<� S`JcI� H`M`� KCK� �D]Ie� de`Eb]IJ� d`JcIF]II�
Eah4�DJI�]IK`H`e`I�DeIah�a`ciCcE<

€•� �C4� €�dIeDja�]CeNnEc�a`ciC]EI�WC]J4�D`bDeCmChJ^�K�JD`IaN�
eEJ`DC]E_<� €� �I� HCK� Nf� a]`M`� aj� `� ]Ek� b]CIa<� �DIFI]EL� hD]`�
aCc`DCH`<

€� Yj� b]CIa� H`4� iH`� ]Ca� D� dIeDN_� `iIeIF^� ]CFcIfEH� b]CH^4� €�
JKCbCc� �D]Ie<� €�q� ]I� NDIeI]4� iH`� HCK� Nf�Fch� aI]h� DCf]`4� EMeCIH�
cE�KH`.]ElNF^�Eb�]Ek4�JKCfIa4�D� nCkaCHj<

€�S`]EaC_4�€� KED]Nc� WC]J<� €�S`JcI�H`M`4�iH`� }PeCEa�M`D`eEc�
`� ]IDE]]jk� JDEFIHIchk4� DbejDj4� d`k`fI4� J]EaC_HJh� J� d`DIJHKE�
F]h<�U`�DJhK`a�JcNiCI4�KCK�deCDEc`4�J]EaC_HJh<

�`lIeH�d`F]hc�M`c`DN<
€� Gj� `nElCIn^Jh4� €� JKCbCc� `]<� €� �EiIM`� ]I� J]EaCIHJh� J� d`g

DIJHKE� F]h<� �CF`� de`JH`� DJI� k`e`nI]^K`� `lFNaCH^<� G`c^K`� E�
DJIM`<

€�[CDHeC4�€�JKCbCc� �D]Ie<�€��IM`F]h�aj�NJHeCEDCIaJh<
RHCK4� DJI� EFIH� k`e`n`<� }H`� IM`� MeNddC4� IM`� `F]`d`ciC]I4� IM`�

H`DCeEmE<
�D]Ie�bCKCbCc� ]`aIeC�Fch� VCecC4� WC]JC�E� �`lIeHC�D�`HIcI� t�a.�

lCJJCF`eu<� �HED� `JHCDCcJh� J� ]Ea� D� t�_� YEFEu<� S`JcI� J`leC]Eh�
`]E� d`ncE� de`MNchH^Jh<� YEa`�KCHEcE�aCnE]j4�DIiIe]hh�H`cdC�]C�
dc`mCFE� xIDc_� DjMchFIcC� eCF`JH]`L� E� ocIMC]H]`L<� �D]Ie�E� �HED�
d`iHE� ]Ide`EbD`c^]`�JDIe]NcE�K�eIKI<� �C�a`JHN��HED�`JHC]`DEcJh�
E4� `dIenEJ^� `� heK`� `JDImI]]N_� `M]haE� `MeCFN� JHCc� Ja`HeIH^� ]C�
eIKN<� �M]E� M`e`FC4� KCK� lNFH`� `HeCfI]]jI� MEMC]HJK`L�KCeNJIc^_4�
HCE]JHDI]]`�JK`c^bEcE�d`�D`FI<

€� []CIn^4� �D]Ie4� N� aI]h�deIFiNDJHDEI4�€�JKCbCc� �HED4�McNl`K`�
DbF`k]ND� E� aIFcI]]`4� KCK� lNFH`� oH`� ljc`� ]IEa`DIe]`� HeNF]`4�
DjF`k]ND�D`bFNk<�€�q�deIFiNDJHDN_4�iH`� K`I.KH`�Eb�]CJ�fEDja�Eb�
oH`L�`dIeCrEE�]I�DjLFIH<

�D]Ie�]EiIM`�]I�`HDIHEc<
€� �`� ]I� lIJd`K`LJh4� €� JKCbCc� �HED<� �C� cErI� IM`� d`hDEc`J^�

`b`e]`I�aCc^iEnIJK`I�DjeCfI]EI<�€�}H`� lNFIn^�]I�Hj�E�]I�h<
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�HIc^� tTI`]CeF`� FC� UE]iEu4� eCJd`c`fI]]jL� ]C� NcErI� WeCiiE� D�
J`JIF]IL� J� UCHEKC]`a� iCJHE� M`e`FC4� ljc� ]IF`e`MEa4� D� JHEcI� CaIg
eEKC]JKEk� `HIcIL� tO`cEFIL� R]]u4� E� ]eCDEcJh� �D]IeN<� Rb�K`a]Cg
Hj� ]C� DIek]Ia� oHCfI� `HKejDCcCJ^� dIeJdIKHEDC� ]C� J`l`e� �DhH`M`�
SIHeC� E� ]C� iCJ`D]_� �DhH`M`� �]FfIc`<� QmI� l`c^nI� �D]IeC�deEDg
cIKCcC� D� oH`a� `HIcI� iEJH`HC4� Dd`c]I� J`DeIaI]]Ch� `lJHC]`DKC� E�
FNn4� NJHe`I]]jL� HCK4� iH`� D`FC� lEcC�J� HeIk� JH`e`]<� �IJH`eC]� tGCg
DIe]C� WeCiiEu� ]Ck`FEcJh� deCKHEiIJKE� ehF`a�J�`HIcIa<�U�IM`�`K]I�
ljcC�DjJHCDcI]C� `Me`a]Ch� d`e`Jhi^h�M`c`DC4�]IDIe`hH]`4�d`�a]Ig
]E_��D]IeC4�bClCD]Ch<�V`eaEcE�HCa�deIKeCJ]`<

�D]Ie� E� VCec� d`JIcEcEJ^� D� `HIcI� D� D`JKeIJI]^I4� 6„� `KHhleh4�
iIeIb� HeE� ]IFIcE4� FI]^� D� FI]^4� d`JcI� `H~IbFC�Eb� RbeCEch�D� �I]Ig
DN<� SIeIF� oHEa� ]IJK`c^K`� F]IL� `]E� de`DIcE� d`F� �Ea`a<� �HED� E�
VCec� fEcE� D� tO`cEFIL� R]]u�D� `KeIJH]`JHhk� w^_aEiE]`� J� 6A�`Kg
Hhleh4� C� WC]J4� �`lIeH�E� �D]Ie�€�D� `HIcI� D� �JHEE4� EbDIJH]`a� JeIg
FEbIa]`a`eJK`a� KNe`eHI� D� ]IJK`c^KEk� aEchk� `H� �EaC<� U� oH`� fI�
D`JKeIJI]^I4� dIeIF� HIa� KCK� d`KE]NH^� `HIc^� D� �JHEE� E� `HdeCDEH^g
Jh� D� �Ea4� �`lIeH�DJHeIHEcJh� ]C� JH`h]KI� ]Cde`HED� dchfC� J� `F]Ea�
Eb� JD`Ek� d`JHCDmEK`D<� �]� d`cNiEc� de`i]`M`� DEFC�JNaKN� J�dhH^_�
sIeIHHCaE.BB�E�FDNah�`l`LaCaE�dCHe`]`D�Fch�KCfF`L<

�C� JcIFN_mEL� FI]^4� 6=� `KHhleh4� deEaIe]`� D�8<•A�DIiIeC��D]Ie�
E� VCec4� DjLFh�Eb� `HIch�E� de`LFh� ]IJK`c^K`� KDCeHCc`D� F`� aIJHC4�
MFI� NcErC� WeCiiE� NdEeCIHJh� D� aCcI]^KEL� fED`dEJ]jL� JKDIe� ]C�
dc`mCFE� TElIeHC4� JIcE� D� aCnE]N4� K`H`eN_� DIc� a`c`F`L� EHCc^g
h]Ir<� �]E� IkCcE� ]I� JdInC<� SIeIJIKcE� GEle� d`� a`JHN� YCeMCeEHj4�
`l~IkCcE� d^hrrC� FIc^� S`d`c`4� de`JcIF`DCcE� FCcII� d`� KeC_� DIg
cEK`cId]jk� JCF`D� DEccj� s`eMIbI4� bCHIa� d`� K`eJ`� RHCcEh� €� F`�
NcErj� �`aI]HC]C<� �FIcCD� FDC� cIDjk� d`D`e`HC4� `FE]� €� ]CeNnED�
deCDEcC4� €� `]E� `KCbCcEJ^� N� K`eJ`� GeEIJH� E� FCc^nI� d`IkCcE� d`�
HEk`aN� M`e`FJK`aN� lNc^DCeN4� K`H`ejL4� d`JHIdI]]`� d`D`eCiEDCh�
]C�JIDIe4�deEDIc�Ek�K�dc`mCFE��]]ElCc^h]`<

}HC� aCcI]^KCh� dc`mCF^4� eCJd`c`fI]]Ch�DJIM`�D�FIJhHE�aE]NHCk�
IbFj� `H� nNa]`L� dc`mCFE� UI]IrEE� E� aCeneNH`D� HNeEJH`D4� ljcC�
`F]`L� Eb� HIk� JKe`a]jk� dc`mCFIL� �EaC4� ]C� K`H`ejk�]IH�]E�C]HEig
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]jk� lCnI]4� ]E� P`]HC]`D� od`kE� U`be`fFI]Eh4� ]E� b]CaI]EHjk�
FD`er`D<� �C� dc`mCFE� �]]ElCc^h]`� ]I� ljc`� ]EiIM`4� Ke`aI� Ke`g
nIi]`M`� JCFEKC�J� ]IJK`c^KEaE� ]INk`fI]]jaE� FIeID^haE<� U� oH`H�
DIiIe�bFIJ^�JH`hcE�aCcI]^KEI� tPECHju4� teI]`u4� tP`c^KJDCMI]ju�E�
a]`fIJHD`� FeNMEk� aCnE]� €� JH`c^K`4� JK`c^K`� a`Mc`� DaIJHEH^Jh�
]C� dc`mCFE4� K`MFC� aCnE]j� dCeKN_HJh� lIb� DJhKEk� deCDEc� E�
d`ehFKC�€�HCK4�KCK�oH`�`lji]`�deE]hH`�D� �EaI<

V� dc`mCFE� Jk`FEc`J^� nIJH^� NcEr<� �DI�Eb�]Ek�ncE�]C�JIDIe�d`ig
HE� dCeCccIc^]`� `F]C� FeNM`L� €� DEC� YCJJCiNK`cE� E� }eEHeIh4� K`g
H`eCh� FCc^nI� dIeIk`FEcC� D� DEC�TElEh<� �lI� oHE� NcErj� `leCb`Djg
DCcE� KcE]4� K`H`ejL� JD`Ea� _f]ja� K`]r`a� Djk`FEc� ]C� dc`mCF^�
�]]ElCc^h]`<� }H`H� KcE]� ljc� bCJHe`I]� JIaEoHCf]jaE� bFC]EhaE4�
MFI� fEcE� eEach]I� J� `iI]^� JKe`a]ja� F`k`F`a<� U� `FE]� Eb� oHEk�
F`a`D4� JH`hmEL� ]C� JHjKI� NcEr4� Dk`F� ljc� J� FDNk�JH`e`]<�Uk`F�]Cg
de`HED� dc`mCFE� �]]ElCc^h]`� `l`b]CiCcJh4� KCK� td`F~IbF� �u<�
U� dIeD`a� oHCfI� bFC]Eh� _HEcEJ^� Ke`k`H]jI� lEb]IJj<� �CcID`� `H�
d`F~IbFC� t�u� ljcC�dCeEKaCkIeJKCh4� J� deCD`L� JH`e`]j� €� aCcI]^g
KCh�bClIMCc`DKC�d`F�]CbDC]EIa� tsCe�GeEIJHu<

�C� NMcN� DEC� seIJJC]`]I� �D]Ie�K`J]NcJh�dcIiC�D`FEHIch<� RHCc^g
h]Ir� `JHC]`DEc� aCnE]N<� �D]Ie� E� �`lIeH�DjncE4� C� aCnE]C4� `l`Mg
]ND� dc`nCF^� �]]ElCc^h]`4� FDE]NcCJ^� D� `leCH]jL� dNH^� HIa� fI�
aCeneNH`a<� x`PIe� JD`_� eCl`HN� Djd`c]Ec<� ‚CJj� d`KCbjDCcE�
]CiCc`�FIJhH`M`<

SIeIJIKCh� dc`mCF^4� �D]Ie�E� �`lIeH�bCaIHEcE� WC]JC4� JEFhmIM`�
]C� bCF]Ia� JEFI]^I� D� aCnE]I4� bCdCeK`DC]]`L� aIfFN� d`F~IbF`a�
t�u� E� lCe`a� tGeEIJHu<� WC]J� Ek� H`fI� bCaIHEc4� ]`� DEFC� ]I� d`FCc<�
�]�]CKc`]EcJh�K� a`c`F`L�EHCc^h]KI4�JEFIDnIL�bC�eNcIa4�E� iH`.H`�
IL�JKCbCc<

�IDNnKC� DjncC� Eb� aCnE]j� E� aIFcI]]`� d`F`ncC� K� NMcN� DEC�
}eEHeIh4� bCHIa4� d`DIe]ND�`leCH]`4�`]C�HCK�fI�Jd`K`L]`�DIe]NcCJ^�
K�aCnE]I<

RHCc^h]KC� ]I� b]CcC4� iH`� II� aCcI]^KCh� de`MNcKC� Eb� aCnE]j� E�
`leCH]`� JcNfEH�Fch� �D]IeC�E� IM`� MeNddj� JEM]Cc`a4� `b]CiCDnEa4�
iH`� iIc`DIK4� K`H`e`M`� `]E� deIFd`iEHCcE� ]I� ]CbjDCH^� d`� EaI]E4� C�
EaI]`DCH^� Jc`D`a� trIc^u� E� K`H`ejL� fEc� D� `F]`L� Eb� KDCeHEe�D�
d`F~IbFI� t�u4KNFC.H`� DjnIc<� QJcE� lj� `]� ljc� F`aC4� FIDNnKC� `Jg
HCcCJ^� lj� D� aCnE]I<� �EiIM`� d`F`beEHIc^]`M`� D`KeNM� H`fI� ]I� ljg
c`4� E]CiI� lj� WC]J4� bCaIHED��D]IeC�E��`lIeHC4�d`de`JEc� lj�FIDNng
KN� NIkCH^� D``lmI<� G`MFC�`]E� lj� dIeIJIKcE� dc`mCF^4� de`ncE� lj�
`K`c`� B„.HE� aIHe`D� E� JIcE� lj� D� bIcI]jL� tPECHu4� DbhHjL� ]Cde`g
KCH� �HED`a<� U� aCnE]I� �HEDC� H`fI� ljcC� EHCc^h]JKCh� FIDNnKC4�
JEFIDnCh� JbCFE<� QJcE� lj� WC]J� d`FCc� JEM]Cc� `l� `dCJ]`JHE4� �D]Ie�
E��`lIeH�NIkCcE� lj�DaIJHI�J`� �HED`a4

�F]CK`4� d`k`fI4� DJI� nc`� d`� dcC]N<� �D]Ie� E� �`lIeH4� Jd`K`Lg
]`� eCbM`DCeEDCh4� `MElCcE� dc`mCF^4� deE� oH`a� ]E� ]C� aE]NHN�]I�Djg
dNJKCh� Eb� d`ch� beI]Eh� �HEDC�E� WC]JC<� �]E�b]CcE4�iH`�bC�oH`�DeIah
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VCec� F`cfI]� ljc� `P`eaEH^� `H~IbF�Eb�`HIch� tTI`]CeF`�FC�UE]iE�u�
€� JD`L� E� �D]IeC<� y�JHCc^]jI� icI]j� MeNddj� NfI� oH`� de`FIcCcE<|�
[CHIa� IaN� ]CFcIfCc`� `l~IkCH^� ]IJK`c^K`� bCeC]II� NJc`DcI]]jk�
aIJH� E� `JHCDEH^� HCa� ]`DjI� dCJd`eHC� Fch� DJIk� icI]`D� MeNddj4� C�
HCKfI�D`FEHIc^JKEI� deCDC�E� ]Ia]`M`� FI]IM<� UJI�oH`�]C�H`H�JcNiCL4�
IJcE�Ea�deEFIHJh�eCbFIcEH^Jh�E�d`KEFCH^��Ea�d`�`F]`aN<

�ILiCJ� VCec4� DIe`hH]`4� NfI� Jd`K`L]`� JEFIc� N� `K]C� `F]`M`� Eb�
a]`M`iEJcI]]jk� D� oH`a� eCL`]I� KCPI4� d`dEDCc� KCadCeE� E� FIefCc�
d`F� ]Clc_FI]EIa� ]IJK`c^K`� Kc_iIDjk� NcEr4� Jk`FhmEkJh� N�
dc`mCFE<�WcCD]Ch�iCJH^�`dIeCrEE� ljcC�DdIeIFE<

U� d`c`DE]I� FIJhH`M`� DIiIeC� EcE� `K`c`� H`M`� NcErj� �EaC� ImI�
ljcE� a]`M`c_F]j4� k`Hh� FDEfI]EI� NfI� eIbK`� nc`� ]C� Nljc^� d`�
JeCD]I]E_� J� iCJCaE� dEK<� U� F]ID]jI�iCJj�eEaJKEI�NcErj� l`c^nIL�
iCJH^_� ljDC_H� bClEHj� aCnE]CaE4� lCadIe� K� lCadIeN<� S`� DIiIeCa�
D� fEcjk� KDCeHCcCk� ]C� `KeCE]Ck� �EaC� FDEfI]EI� JHEkCIH4� k`Hh� d`�
de`IbfIL� iCJHE� NcEr� ImI� F`cM`� ]`JhHJh� ]C� JD`Ek� a`H`rEKcCk�
a`c`FjI� eEach]I� `l`IM`� d`cC4� C� ]C� dIeIKeIJHKCk� E� DF`c^� NcEr�
JH`hH� E� de`MNcEDC_HJh� c_FE� DJIk� D`beCJH`D<� sIJiEJcI]]jI� eEag
JKEI�K`nKE�H`fI�DjcIbC_H�D� oHE�iCJj�]C�NcErN<

�I� deEDcIKCh� K� JIlI� D]EaC]Eh� yeEach]I4� KJHCHE4� ]EK`MFC� ]I�
ljcE�c_l`djH]j|4� �D]Ie�E� �`lIeH�FeNfIJKE�lIJIFNh4�de`MNcEDCg
cEJ^�D`KeNM�dc`mCFE<

YE]NH� iIeIb� HeEFrCH^� �D]Ie� NDEFIc4� iH`� WC]J� DjnIc� Eb� aCnEg
]j4� bCdCeK`DC]]`L� dIeIF� d`F~IbF`a� t�u<� �]� d`Ja`HeIc� ]C� iCJj4�
de`nIc� DdIeIF4� `JHC]`DEcJh� N� aCnE]j4� deEJc`]EDnEJ^�K�FDIerI4�
E� J� lIJdIi]ja� DEF`a� JHCc� l`cHCH^� J� FIDNnK`L4� JEFIDnIL� bC� eNg
cIa<� �CK`]Ir4� aCk]ND� IL� ]C� de`mC]^I� eNK`L4� `]� bCnCMCc� iIeIb�
dc`mCF^4� ]CdeCDchhJ^� K� K`eJ`� GeEIJH4� HCK� ]E� eCbN� E� ]I� DbMch]ND�
]C� �D]IeC�E� �`lIeHC<� �IDNnKC� NIkCcC<� �HED� J� FeNM`L� EHCc^h]K`L�
de`F`cfCc� JEFIH^� D� bIcI]`a� tPECHIu4� bCdCeK`DC]]`a� D� ]IJK`c^g
KEk�FIJhHKCk�aIHe`D�`H�oH`M`�aIJHC<

UJI� ljc`� M`H`D`� K� ]CiCcN� `dIeCrEE<� �]E� b]CcE4� iH`� H`H4�bC�KIa�
`]E� `k`HEcEJ^4� ljc� iIc`DIK`a4� ]EK`MFC� ]I� EbaI]h_mEa� JD`Ea�
deEDjiKCa<� QJcE� D� oH`H� DIiIe� ]I� JcNiEHJh� ]EiIM`� ]IdeIFDEFI]g
]`M`4� H`� iIeIb� ]IJK`c^K`� aE]NH� `]� DjLFIH� `H� JD`IL�c_l`D]Erj4�
fEDNmIL�D� ]IJK`c^KEk� KDCeHCcCk� `H� ]IM`<� SIeIF�HIa�KCK�D`LHE�D�
d`F~IbF� t�u4� `]� JK`eII� DJIM`� bCMch]IH�D� lCe� tGeEIJHu4� iH`lj� d`g
bD`]EH^� d`�HIcIP`]N<�GIcIP`]�D� IM`�KDCeHEeI4�d`�d`cNiI]]ja�JDIg
FI]Eha4� ljc�`HKc_iI]�bC�]INdcCHN<

G`H� PCKH4� iH`� WC]J� `H`JcCc� JD`_� aCnE]N4� `b]CiCc4� iH`� `]� NDEg
FIc� a`c`FN_� EHCc^h]JKN_� dCe`iKN4� JdInCmN_� d`� ]CdeCDcI]E_�K�
dc`mCFE<� �IDNnKC�`lIEaE� eNKCaE� NkDCHEcCJ^� bC� eNKN� a`c`F`M`�
iIc`DIKC4� E� `]E� DIJIc`� l`cHCcE<� U�Ek�bCFCiN�Dk`FEc`�deEaIe]`� ]C�
aE]NHN� `dIeIFEH^� H`M`4� bC� KIa� JcIFEcC� MeNddC� �D]IeC<� Y`c`FjI�
c_FE� b]CcE4� iH`� Ek� d`hDcI]EI�]C�dc`mCFE��]]ElCc^h]`� ljc`�NKCg
bC]EIa� ]C� H`4� iH`� iIc`DIK4� bC� K`H`eja� `]E� ]Clc_FCcE� D� HIiI]EI
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d`JcIF]Ek�HeIk�F]IL4�deElcEfCIHJh�K�F`aN4�]`� K`aN�`]E�d`FCDCcE�
JD`L�JEM]Cc�E�bCiIa4� `]E�]I�EaIcE�d`]hHEh<

ZDEFID� dCe`iKN4� WC]J� F`cfI]� ljc� dIeILHE� K� JHCeI]^K`aN� tDo.�
]Nu� J� d`fEcja� EHCc^h]rIa� bC� eNcIa4� HIedIcED`� IM`� F`fEFCDg
nEaJh�D�]IJK`c^KEk�J`H]hk�aIHe`D�`H�dc`mCFE<

�D]Ie� E� �`lIeH� ]IH`e`dcED`� dIeIJIKCcE� dc`mCF^4� FDEMChJ^� d`�
]CdeCDcI]E_� K� d`F~IbFN� t�u�E� ]I� JdNJKCh� McCb� J`� �HEDC4�JEFhmIg
M`� D� bIcI]`a� tPECHIu<� sjc`� lj� ]IeCbNa]ja� l`cHCH^Jh� D� DIJHEg
l_cI� bFC]Eh� JcEnK`a� F`cM`<� �]E� F`cf]j� ljcE� D`LHE� D� d`F~IbF�
KCK� H`c^K`� FIDNnKC4� JEFhmCh� ehF`a� J`� �HED`a4� DjLFIH� Eb� aCg
nE]j<

�`� IJcE4� DjLFh� Eb� aCnE]j4� `]C� `H`LFIH� `H� ]II4� oH`� lNFIH� JcNg
fEH^� �D]IeN� E� �`lIeHN� b]CK`a4� iH`� Dk`F�D� bFC]EI� `dCJI]� E�Ek�JIg
M`F]hn]hh�`dIeCrEh�`HaI]hIHJh<

Y`Mc`� JcNiEH^Jh4� iH`� ]Nf]jL� Ea� iIc`DIK� ]I� `FE]4� EcE� iH`� `]�
]CdeCDchIHJh� ]I� F`a`L4� C� KNFC.H`� ImI<� �D]Ie� E� �`lIeH� ]I� a`McE�
IM`� DEFIH^4� HCK� KCK� `]� F`cfI]� ljc� d`hDEH^Jh� Eb.bC� NMcC<� []CK4�
`� H`a4� iH`� trIc^u� deElcEfCIHJh� K� d`F~IbFN� F`cf]C� ljcC� d`FCH^�
FIDNnKC� D� aCnE]I� �HEDC<� �]E� J� ]CdehfI]EIa� Ja`HeIcE� ]C� II�
lIc`KNejL�bCHjc`K4�DEF]I_mELJh�D� `K]I� tPECHCu<

�D]Ie� d`iNDJHD`DCc4� KCK� JNF`e`f]`� JfCcEJ^� aNJKNcj� IM`� fEg
D`HC<� �]� le`JEc� ljJHejL� DbMchF� ]C��`lIeHC<� �`lIeH�nIc� J`� JKNiCg
_mEa�DEF`a4�IM`�JIejI�McCbC�ljcE�d`cNbCKejHj<

sc`]FE]KI�D�aCnE]I�d`eC�ljc`�FILJHD`DCH^<
‚IeIb� JIKN]FN� `]C�DjncC�Eb� aCnE]j� E� ]I� de`JH`� d`ncC4� C� d`g

lIfCcC� ]C� JD`Ek� DjJ`KEk� KClcNiKCk4� ]Ic`DK`4� KCK� lIMC_H� d`Fg
e`JHKE<� �]C� lIfCcC� ]CDJHeIiN� a`c`F`L� dCeI� H`c^K`� iH`� d`hDEDg
nILJh� Eb.bC� NMcC<� t‚C`•u� €� deEDIHJHD`DCcC� `]C� Ek� E� HNH� fI� NrIg
dEcCJ^� bC� DH`eN_� eNKN� a`c`F`M`� iIc`DIKC<� �aIhJ^4� l`cHCh� E�
deEfEaChJ^�FeNM�K�FeNMN4�`]E�de`ncE�aEa`<

UJI� ljc`� Djd`c]I]`� d`� dcC]N<� sc`]FE]KC� E� dCeC�DJHeIHEcEJ^�
bC�`F]N�aE]NHN�F`�d`hDcI]Eh� trIcEu<

sjJHe`4� eInEHIc^]`4� H`i]`� DJ_� fEb]^� H`c^K`� oH`� E� FIcCc4��Dg
]Ie� D`nIc� D� DIJHEl_c^�d`F~IbFC�t�u<� �E�DbMchF`a4�]E� fIJH`a4�`]�
]I� d`FCc��`lIeHN�]EKCK`M`�b]CKC4�]`�HIa�]I�aI]II�]I�J`a]IDCcJh4�
iH`� �`lIeH� ]IaIFcI]]`�d`JcIFNIH�bC�]Ea�€�deE�c_ljk�`lJH`hHIc^g
JHDCk<� }H`� ljc`� deCDEc`� EbeCEc^JK`L� CeaEE*� K`aC]FEe�DjJHNdCc�
dIeDja4� deIFd`cCMCh4� iH`� `JHCc^]jI� JcIFN_H� bC� ]Ea<� �iI]^� eIFg
K`�JcNiCc`J^4� iH`� K`aC]FEe�`nElCcJh�E�]I`fEFC]]`�`l]CeNfEDCc4�
iH`�`]�`FE]�]C�DeCfIJK`L�HIeeEH`eEE<

U�DIJHEl_cI� d`F~IbFC�ljc`�de`kcCF]`�E�Jje`<�VCK�E�D`�a]`MEk�
FInIDjk� F`aCk� D� QDe`dI4� bCffI]]jL� ]C� cIJH]ErI� JDIH� iIeIb� ]Ig
JK`c^K`� aE]NH�CDH`aCHEiIJKE� DjKc_iCcJh<� �I� ljc`� JajJcC� eCJg
H`iEHIc^]`�eCJk`F`DCH^�ocIKHe`o]IeME_<

�D]Ie� E� �`lIeH� deEk`FEcE� J_FC� ]CKC]N]I4� iH`lj� ]CaIHEH^�
dcC]� FILJHDEL<� TIJH]ErC<<<� �IcIb]Ch� eInIHKC� JHCe`a`F]`M`� cEPg
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HC4� FDIe^� K`H`e`M`� `HKejDCcCJ^� H`c^K`� d`JcI� H`M`4� KCK� Dj�
`dNJKCcE� D� JdIrECc^]jL� JiIHiEK� a`]IHKN<� �C� `F]`L� Eb� JHI]� €�
JHIKch]]Ch4� `HeCfC_mCh� JDIH4� dC]Ic^<� �ILiCJ4� `JD`EDnEJ^� D� HIag
]`HI4� �D]Ie� DFeNM� NDEFIc� JD`I� `HeCfI]EI<� �C� aM]`DI]EI� IM`�
`kDCHEc� JHeCk4� k`Hh� `]� F`cfI]� ljc4� KCbCc`J^4� d`a]EH^4� iH`� bFIJ^�
IJH �̂oHC�dC]Ic^<� �IeFrI�N�]IM`�bCaIec`<�QaN�d`KCbCc`J^4� iH`� KH`.H`�
d`JH`e`]]EL� d`FfEFCIH�Ek�D� DIJHEl_cI<� t‚Nn^�KCKCh.H`u�€�d`FNg
aCc� �D]Ie<� �]� iNH^� cE� ]I� J`lJHDI]]`L� HI]E� EJdNMCcJh<� O`e`n`4�
iH �̀ �`lIeH� ]EiIM`� ]I� bCaIHEc<� UMchFjDChJ^� D� de`JHeC]JHD`� FDIeg
]`M`� de`IaC4� `]E� DEFIcE� de`k`FhmEk� aEa`� d`F~IbFC� c_FIL<�
�EcNoHj� ]C� F`c_� JIKN]Fj� d`hDchcEJ^� D� eCaI� NbK`L� FDIeE*� fI]g
mE]C4� d`fEcCh� dCeC4� J`lCKC� €� `JHC]`DEcCJ^4� d`Ja`HeIcC� ]CbCF4�
d`aCkCcC�kD`JH`a4�d`FdejM]NcC�E�EJiIbcC<

R�]CK`]Ir�iIc`DIK4�K`H`e`M`�`]E�F`cf]j� ljcE�NlEH^<
O`Hh� `]� aIc^K]Nc� D� de`IaI� cEn^� ]C�F`c_� JIKN]Fj� yImI� `FE]�

JEcNoH� J� de`FNKH`D`L� JNaK`L� D� eNKCk|4� €� `lC�€�E� �D]Ie4�E� �`g
lIeH4� d`]hcE4� iH`� oH`� `]<� VCK� E� deIFd`cCMCc`J^4� `]� nIc� D� J`JIFg
]EL� lCe<� U� oH`H� a`aI]H� `]E� NJcjnCcE� deEMcNnI]]jL� bDNK� CDH`g
a`lEc^]`M`� MNFKC� bIcI]`M`� tPECHCu� €�oH`� JEM]CcEbEe`DCc� �HED<�
�̀ �]CF`l]`JHE�D�JEM]CcI�NfI�]I� ljc`<

�ILiCJ� H`H4� KH`� Ea� ]NfI]4� eCbM`DCeEDCIH� d`� HIcIP`]N<� �C� oH`�
NLFIH� iIHjeI.dhH^4� a`fIH� ljH^4� nIJH^� aE]NH<� SNJH^� FIJhH^�€� IJg
cE� KH`.]ElNF^� bC]hc� HIcIP`]� F`� ]IM`<� �� a`fIH� ljH^4� DJI� oH`� bCLg
aIH� H`c^K`� FDI� aE]NHj†� YE]NHC� D� aE]NHN� eCJJiEHCH^� DJI� ]ID`bg
a`f]`<� �`� ]I� oH`� DCf]`<� GCK� EcE� E]CiI4� ]`� `]� D`LFIH�D� d`F~IbF<�
U`LFIH�`FE]<

�I� EJKc_iI]`4� K`]Ii]`4� iH`� KH`.]ElNF^� ImI� D`LFIH� `F]`DeIg
aI]]`� J� ]Ea<� RcE� lNFIH� JdNJKCH^Jh� J� cIJH]Erj<� U� HCK`a� JcNiCI�
Ea� ]IiIM`� lNFIH� bFIJ^� FIcCH^<� �IM`F]h4� d`� KeCL]IL�aIeI<� ��a`fIH�
ljH^4� E� D``lmI4� IJcE� H`H4� bC� KIa� `]E� `k`HhHJh4� Ja`fIH� Ek� k`e`g
nI]^K`�eCJJa`HeIH^<

�� iH`� de`Eb`LFIH4� IJcE� KH`.]ElNF^� D`LFIH� D� dCeCF]N_4� K`MFC�
`]E� NfI� ]Ci]NH� Djd`c]hH^� H`4� iH`� ]C� Ek� hbjKI� ]CbjDCc`J^� tbCg
FC]EIau†� �Ca`I�cNinII4� iH`� Ja`M� deEFNaCH^� �D]Ie4�€�oH`�EJKc_g
iEH^� HCKN_� D`ba`f]`JH^� D``lmI<� �`� eEJK� ]I� a`M� ljH^� ]NcIDja<�
�]� a`M� ljH^� cEn^� aE]EaCc^]ja<� �CfI� }PeCEa� deEb]CDCc4� iH`� D�
d`F`l]jk� `dIeCrEhk� DJI� deIFNJa`HeIH^� ]ID`ba`f]`<� �NcID`L�
eEJK� a`fIH� ljH^� F`aC4� N� HIcIDEb`eC4� FC�E� D� oH`a� JcNiCI4� MFI� MCg
eC]HEh4�iH`�]I�`lDCcEHJh�d`H`c`K†

YjJcE��D]IeC�ljcE�deIeDC]j<
�� � Dk`FEc�D�FDIe^<
�D]Ie� ]I� k`HIc� DIeEH^�JD`Ea�McCbCa�€�JcIF`a�bC�]Ea�ncE�aNfg

iE]C�E�fI]mE]C4�HI�JCajI�]E�D� iIa�]I�d`DE]]jI�JDEFIHIcE4�`� K`H`g
ejk� ]Cd`aE]Cc� Ea� }PeCEa<� ZDEFIc� Ek�E� �`lIeH<� �]E� J`lEeCcEJ^�
D`LHE� D� d`F~IbF� JcIF`a� bC� iIc`DIK`a� J� de`FNKH`D`L� JNaK`L<
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U� oH`H� a`aI]H� �`lIeH� ]I`fEFC]]`� nIDIc^]NcJh4� D`ba`f]`4�
d`H`aN� iH`� NDEFIc� Dk`FhmN_� D� d`F~IbF� dCeN<� S`bF]II� `]� djHCcg
Jh4� ]`� HCK� E� ]I� Ja`M� `l~hJ]EH^� oH`M`<� �K`eII� DJIM`� `]� d`JiEHCc�
`dIeCrE_� J`eDCDnILJh� E� J`lEeCcJh� NLHE<� GCK� EcE� E]CiI4� ]`� Dk`g
FhmCh� dCeC� a`McC�bCaIHEH^4� iH`� D�JNaeCKI�dCeCF]`L�KH`.H`�deEHCg
EcJh<� �]E� `JHC]`DEcEJ^<� YNfiE]C� iH`.H`� JKCbCc� fI]mE]I� E4� KCg
fIHJh4� d`Hh]Nc� II� ]C�NcErN<� �I�EJKc_iI]`4�deCDFC4� iH`� `]E�]EiIM`�
]I�bCaIHEcE4�C�de`JH`�dIeIFNaCcE<

UJI� oH`� FcEc`J^� JIKN]FN4� E� iIc`DIK� J� de`FNKH`D`L� JNaK`L4�
nIFnEL� DdIeIFE4� ]I� `leCHEc� ]C� oH`� D]EaC]Eh<� �]� ]CdeCDchcJh� K�
cEPHN4� Jd`K`L]`� E� NDIeI]]`4� ]I� `dCJChJ^� HIa]`Hj<� �D`l`F]`L�
eNK`L� `]� nCeEc� D� KCeaC]I4� DIe`hH]`4� D� d`EJKCk� a`]IHKE� Fch�
cEPHC<� �He`L]jL4� kNF`mCDjL� iIc`DIK� nIc4� ]I� `mNmCh� JHeCkC<�
�D]IeN� ljc`� DEF]`� M`ecjnK`� lNHjcKE4� d`.DEFEa`aN� DE]]`L4�
K`H`eCh�H`eiCcC�Eb�IM`�JNaKE<

�`lIeH�de`Hh]Nc�eNKN�E�]CfCc�DjKc_iCHIc^<
UJdjk]NDnEL� D]IbCd]`� JDIH4� ]I� JcEnK`a� heKEL4� ]I� JaNHEc�

oH`M`� iIc`DIKC<� �]� ]I� bCaIFcEc� JD`IM`� nCMC�E�]I�`JHC]`DEcJh<� �]�
]I� EJdNMCcJh<� �]� FCfI� ]I� DbFe`M]Nc4� H`c^K`� d`Ja`HeIc� ]C� ]Ek�E4�
KCbCc`J^4� ]IJK`c^K`� NFEDEcJh4� ]`� d`JiEHCc4� iH`� K� ]IaN� oHE�c_FE�
]EKCK`M`�`H]`nI]Eh�]I�EaI_H<

�`lIeH�Jde`JEc�d`.C]McELJKE*� tUj�UCIc^� [DCLHIe†u
U`de`J� ljc� bCFC]� P`eaCc^]`JHE� eCFE<� �� H`M`� a`aI]HC4� KCK�

bCfIMJh� JDIH4� `lC� CMI]HC� Nb]CcE� IM`� €� JHe`L]`M`� dCcIJHE]JK`M`�
d`oHC4� K`H`ejL� D� HIiI]EI� a]`MEk�cIH� ljc� deIFJHCDEHIcIa� ��S� D�
�EaI<� �]E� EbNiEcE� IM`� P`H`MeCPEE� D`� DJIk� FIHCchk<� QM`� `PErEg
Cc^]N_� lE`MeCPE_� `]E� b]CcE� ]CEbNJH^*� D`beCJH�€�`K`c`� J`e`KC4�
aIJH`� e`fFI]Eh� €� M`e`F�xkIa� ]C� [CdCF]`a� lIeIMN� R`eFC]C<� TEg
HIeCH`e4� d`c^bN_mELJh� EbDIJH]`JH^_� D� cIDjk�E]HIccIKHNCc^]jk�
KeNMCk<� �iI]^� lIFI]4� aI]hIH� `F]N� JKe`a]N_� eCl`HN� ]C� FeNMN_4�
`F]N� JKe`a]N_� KDCeHEeN� ]C� FeNMN_<� U�]CJH`hmII�DeIah�eCl`HCIH�
dIeID`FiEK`a�D�cEDELJK`a�d`J`c^JHDI�D��EaI<� �KejHI]<

�]E� b]CcE� `�]Ia�DJI�€�FCfI�IM`�c_l`D]ErN4�]Ia`c`FN_�HhfIc`g
DCHN_� fI]mE]N4� k`e`n`� `FIDCDnN_Jh� E� deIFd`iEHCDnN_� de`g
D`FEH^� `HdNJK� D� �`DIHJK`a� �`_bI<� �EiIM`� deIF`JNFEHIc^]`M`� D�
oH`a� ImI�]I� ljc`4�KCK�]I� ljc`�]EiIM`�deIF`JNFEHIc^]`M`�E�D�H`a4�
iH`� IM`� acCFnEL� leCH� ljc� DjJcC]� Eb� WIeaC]EE� d`JcI� HeCMIFEE� D�
Y_]kI]I<� �Ic^bh� ljc`� JiEHCH^� l`c^nEa� deIJHNdcI]EIa� E� DjeCg
fI]EI� dCHeE`HEiIJKEk� iNDJHD� D� IM`� JHCH^hk� E� d`obEE� EcE� JHeIag
cI]EI� de`FDE]NH^� de`EbDIFI]Eh� FeNMEk� dCHeE`HEiIJKE� ]CJHe`I]g
]jk�CeCl`D4� ]CdeEaIe� JEeELJK`M`� d`oHC� �EbCeC� VClC]E4� K`H`ejL�
D`JdIDCc� t�c^.wCHCku� D� HCKEk� DjeCfI]Ehk*� tG`c^K`� dNcE4� C� ]I�
HIedI]EI4� `HKe`_H� dNH^� K� `JD`l`fFI]E_u<� }H`� ljcE� ]CJHe`I]Eh�
F`JHCH`i]`� nEe`K`� eCJde`JHeC]I]]jI� FCfI� D� JeIFI� bCdCF]jk�
E]HIccIKHNCc`D4� ]`Djk� cIDjk<� RcE� D� JeIFI� JHCejk� cIDjk<� RcE4�
IJcE� ]C�H`�d`nc`4�E�JeIFE�JHCejk�deCDjk<� �IH4�D� oH`a�ImI�]I� ljc`�
deIJHNdcI]Eh<
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[DCLHIe4� KJHCHE4� ljc� KNbI]`a� �eCPCHC4� k`Hh� FCfI� Y`JCFN� D� H`�
DeIah�oH`� ljc`� ]IEbDIJH]`<

�̀ �E�oH`�deIJHNdcI]EIa�]I� ljc`<
SeEiE]C4� d`� K`H`e`L� IM`� Eah� d`hDEc`J^� d`F� ]`aIe`a� iIHjeI�

D� JdEJKI� }PeCEaC4� ljcC�D�FeNM`a<�Z�Y`JCFC�ljcE�F`KCbCHIc^JHDC4�
iH �̀ UCIc^�[DCLHIe� ljc�`F]Ea�Eb�McCD]jk�`eMC]EbCH`e`D�E�K``eFEg
]CH`e`D� HIee`eEbaC� D� QDe`dI<� S`� FC]]ja� Y`JCFC4� `]� ljc� `HDIHg
JHDI]I]� bC� bCkDCH� dCcIJHE]rCaE� JCa`cIHC� CDECK`adC]EE� t}c^.�
�cu� ]C�dNHE� Eb� �EaC�D� �cfEe� D� 67=8� M`FN�€�bCkDCH4�d`c`fEDnEL�
]CiCc`� HIee`eEJHEiIJKEa� DjJHNdcI]Eha<� Y`JCFN� ljc`� EbDIJH]`4�
iH �̀ [DCLHIe� FIcCc� ]I� H`c^K`� J`DeIaI]]jI� dIeID`Fj� tGjJhiC� E�
`F]`L� ]`iEu4� ]`� E� d`djHKE� D�67pB�M`FN�Db`eDCH^�ImI�`FE]�cCL]Ie�
t}c^.�cCu4� DjcIHIDnEL� Eb� �EaC<� s`alC� ljcC� d`Fc`fI]C� D� de`g
EMejDCHIc^4� K`H`ejL� F`JHCDEcE� ]C� JCa`cIH� d`F� DEF`a� d`FCeg
KC�`H�`F]`L�C]McELJK`L�FCaj<6

€� Uj� UCIc^� [DCLHIe�€� M`c`J� �`lIeHC�bDNiCc� ]I]CDhbiED`4� FCfI�
DIfcED`<� QmI� KCK`I.H`� aM]`DI]EI� [DCLHIe� a`M� ]EiIM`� kNF`M`� ]I�
bCd`F`beEH^<� U�eNKCk�N��D]IeC�E��`lIeHC�`eNfEh�]I� ljc`<

tUj]EaCLHI� `eNfEI� H`c^K`� H`MFC4� K`MFC� eInEcE� JHeIchH^u4�€�
NiEc� Ek� JHCejL� E]JHeNKH`e<� �� JHeIchH^� ljc`� ]Ic^bh4� d`KC� cEig
]`JH^� `lDE]hIa`M`� ]I� lNFIH� NJHC]`DcI]C� D�H`i]`JHE<� tUj�F`cf]j�
b]CH^� IM`4� KCK� e`F]`M`� leCHC4�€� M`D`eEc� }PeCEa<� €�SNJH^�`]�JCa�
JIlh�]Cb`DIHu<

R� [DCLHIe� NfI� J`lEeCcJh� oH`� JFIcCH^<� WcCbCaE4� FDEfI]EIa� M`g
c`Dj� `]� ImI� deIfFI� Jc`D� `HDIHEc� ]C� D`de`J� �`lIeHC<� R� DFeNM�
KCK`I.H`� deIFiNDJHDEI4� `JH`e`f]`JH^� DbhcE� D� ]Ia� DIek<� S`bF]II�
�D]Ie� a]`M`� eCbajnchc� ]CF� HIa4� iH`� EaI]]`� D� KCKN_.H`� F`c_�
JIKN]Fj� bCJHCDEc`� [DCLHIeC� `mNHEH^4� iH`� `]� D� JaIeHIc^]`L�
`dCJ]`JHE<

.� IH•
�D]Ie� E� �`lIeH� FDE]NcEJ^� `F]`DeIaI]]`<� S`cnCMC� ]CbCF� deCg

D`L� ]`M`L4� K`cI]E� J`M]NHj� D� l`ID`a� d`c`fI]EE<� SeCDCh� eNKC�
deEfCHC� K� HIcN4� d`cC�KNeHKE�`HKE]NHC�]CbCF4�dCc^rj�J`M]NHj�HCK4�
iH`lj� JeCbN� JkDCHEH^� eNK`hHKN� eID`c^DIeC<� TIDCh� eNKC�cCF`]^_�
D]Eb� `dEJjDCIH� d`cNKeNM� ]CF� deCD`L4� K`H`eCh� NfI� FIefEH� tlI.�
eIHHNu<� VNe`K4�`HHh]NHjL�]CbCF4�HNH�fI�NJHeIachIHJh�DdIeIF<�SIeg
DCh� `iIeIF^� Eb� `l`Laj� d`FC]C� D� bCHD`e<� UJI� JFIcC]`� H`i]`� HCK4�
KCK��D]Ie�FIcCc�oH`�HjJhiE�eCb�]C�Ne`KCk��oLDC<

Z�[DCLHIeC�ljcC�cEn^�JIKN]FC4� iH`lj�DjJHeIcEH^�dIeDja4�IJcE4�
K`]Ii]`4� d`aEa`� de`FNKH`D`L� JNaKE4� N� ]IM`� IJH^� `eNfEI<� �D]Ie�
E� �`lIeH� Djd`c]EcE� a`JCF`DJKEL� deEIa4� eCJJiEHC]]jL� ]C� H`4�
iH`lj� eEJK� ljc� JDIFI]� K� ]Nc_4� iH`lj� `eNfEI� d`hDchc`J^�D�eNKI�
cEn^� H`MFC4� K`MFC� `]E� eInEcE� JHeIchH^<� S`JcI� oH`M`� €� DJI4� ]Eg
KCKEk� deIFNdeIfFI]EL4� ]E� aCcILnIM`�de`aIFcI]Eh•� tVCK�H`c^K`�
Hj� EbDcIK�`eNfEI4�€�JHeIchL•�€�]I�eCb�d`DH`ehc�JHCeEK��oLD<�€���
IJcE�Hj�Nf�JHeIchIn^4�H`�F`cfI]�NlEH^u<
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UCIc^� [DCLHIe� K� oH`aN� d`FM`H`DcI]� ]I� ljc<� QJcE� d`cNiI]]Ch�
`� ]Ia� E]P`eaCrEh� DIe]C4� H`� `]� ]I� D``eNfI]<� �EKCKEk� HIc`keCg
]EHIcIL4� ]EKCK`M`� `eNfEh<� [DCLHIe� d`c]`JH^_� d`cCMCcJh� ]C� H`4�
iH`� `]� HCK� bCHCEcJh4� HCK� JdehHCcJh4� iH`� l`hH^Jh� IaN� ]IiIM`<� �Eg
mEL� d`oH<� sIb`dCJ]jL� E]HIccIKHNCc<� SIeIaImI]]`I� cEr`4� lIbg
F`a]jL� oaEMeC]H4� dIeID`FiEK4� DjeCfC_mEL� Dd`c]I� IJHIJHDI]g
]`I� J`iNDJHDEI� FIcN� JD`IM`� ]Ce`FC<� ‚Ic`DIK4� K`H`ejL� FCfI� ]I�D�
J`JH`h]EE� `dcCHEH^� JD`E� HIcIP`]]jI� JiIHC<� ‚Ic`DIK4� K`H`ejL�
]`JEH�F`a`L�JD`L�NfE]�D�de`FNKH`D`L�JNaKI<

�� iH`4� IJcE� oH`� FILJHDEHIc^]`� HCK†� ‚H`� IJcE4� oH`H� ]ID``eNg
fI]]jL� iIc`DIK4� JfEaCDnEL� D� eNKI� de`FNKH`DN_� JNaKN� J� NfEg
]`a� E� lNHjcK`L� DE]C�E� D� `HiCh]EE� DjKeEK]NDnEL�JD`I� t]IHu4�]I�
UCIc^� [DCLHIe†� QJcE� `]� ]I�H`H4� KH`� Ea� ]NfI]†� U� oH`H� a`aI]H� `]�
DIc� JIlh4� KCK�c_l`L� FeNM`L4� `KCbCDnELJh� lj� ]C� IM`� aIJHI4�€�bCg
JHjc�J�eCJnEeI]]jaE�`H�NfCJC�McCbCaE<

‚H`4�IJcE�KH`.H`�HCa4�]CDIekN4�`nElJh†
�Ic^bh�NHDIefFCH^4� iH`�DJI�oHE�ajJcE� FILJHDEHIc^]`�de`aIc^Kg

]NcE� D� M`c`DI� �D]IeC� D� HIiI]EI� JcIFN_mIL� JIKN]Fj<� ‚H`� de`EJg
k`FEH� J� �`lIeH`a4� `]� ]I�EaIc�]E�aCcILnIM`�deIFJHCDcI]Eh<� R�`]E�
Dd`JcIFJHDEE� ]EK`MFC� oH`� ]I� `lJNfFCcE<� �`� hJ]`� ljc`� `F]`*�
de`ncC�ImI�JIKN]FC�€�C�[DCLHIe� ljc� fED<

SIeDCh� JIKN]FC�€�oH`� d`� deCDEcCa<� SeIfFI� iIa� DjHCmEH^�`eNg
fEI4� Hj� F`cfI]� NF`JH`DIeEH^Jh4� iH`� ]IH� `nElKE<� �c`D]`� d`� K`g
aC]FI4� D� eNKCk� N� `l`Ek� `KCbCcEJ^� tlIeIHHju4� ]`� DH`eCh� JIKN]FC�
ljcC�de`HED� deCDEc<� U`ba`f]`4� oH`� ljcC�FC]^�NDCfI]Eh�`F]`L�Eb�
bCd`DIFIL4�K`H`eN_�D`H.D`H�`]E�J`lEeCcEJ^�]CeNnEH^<

tVCK� Dj� FNaCIHI� HeI]EeN_H�c_FIL4� iH`lj�]CNiEH^�Ek�NlEDCH^†u�
€�JdeCnEDCc� }PeCEa<

ZfI� K`MFC� DJI� ljc`� K`]iI]`4� �D]Ie� d`]hc4� iH`� E� `]� E� �`lIeH�
]CFIhcEJ^4� iH`�H`H4�FeNM`L4�DjJHeIcEH�dIeDja<

[DCLHIe�JFIcCc�nCM4� J`lEeChJ^�NLHE<<<
�D]Ie� E� �`lIeH� DjJHeIcEcE� `F]`DeIaI]]`<� �DCfFj<� ƒIchJ^4�

KCK� DJIMFC�D� HCKEk� JcNiChk4� D�HNc`DEmI�€�JCaN_�`lnEe]N_�rIc^<�
V`cI]E�J`M]NHj4�cIDCh�eNKC�DjHh]NHC�DdIeIF4� KCK�oH`�FIcC_H�PIkg
H`DCc^mEKE4� k`Hh� N� tlIeIHHju� `HFCiC� aE]EaCc^]Ch<� �DC� DjJHg
eIcC4� ImI� FDC� E� ImI� eCb� FDC4� aI]hh� deErIc� d`� aIeI� H`M`4� KCK�
[DCLHIe� dCFCc<� �D]Ie� ]I� bCaIHEc4� eCblEcCJ^�cE� deE�oH`a� lNHjcKC�
DE]C4�]`�DJd`aE]Cc�d`H`a4� iH`� lNc`iKE�eCJJjdCcEJ^�d`�d`cN<

�]E� JHeIchcE� ]I� JE]ke`]]`<� �`lIeH�K`]iEc�eC]^nI<�GCK�iH`�FDC�
d`JcIF]Ek� bCcdC� �D]Ie� FCc� `FE]<� S`H`a� ]CJHNdEcC� dCNbC<� �`lIeH�
DjJHeIcEc�ImI�eCb<� �DCfFj<

[DCLHIe�]Id`FDEf]`�cIfCc�]C�d`cN<
QJcE� ]EKH`� Eb� ]Ek� ]E� eCbN� ]I� de`aCk]NcJh4� D� IM`� HIcI� F`cf]`�

ljc`� ljH^� iIHje]CFrCH^� dNc^<� �� de`aCk]NH^Jh� ]C� HCK`a� eCJg
JH`h]EE� €� `FE].FDC� aIHeC�€� ljc`� HeNF]`<� �l`LaC� tlIeIHHju� J`g
FIefCcC� D`JIa^� dCHe`]`D4� ]`� E� �D]Ie4� E� �`lIeH� DdEkEDCcE� D� ]II
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FIJhH^<� }H`� `dCJ]`JHE� ]I� deIFJHCDchc`4� IJcE4� K`]Ii]`4� ]I�FIefCH^�
deNfE]N�eCbfCH`L� a]`M`�F]IL�d`FehF<

Z� JHeIchDnIM`� nIJH^� eCb� �D]IeC� `JHCc`J^� nIJH^� dCHe`]`D<� Z�
�`lIeHC� F`cf]`� ljc`� `JHCH^Jh� FDC<� �D]Ie� NDEFIc4� iH`� �`lIeH�
]CM]NcJh<� �]CiCcC� IaN� d`KCbCc`J^4� iH`� `]� djHCIHJh� eCbMchFIH^�
[DCLHIeC4� ]`� `KCbCc`J^4� iH`� �`lIeH� d`FlEeCIH�Djle`nI]]jI�MEc^g
bj<� �IcCH^� oH`� ]I� EaIc`� JajJcC<� R� �`lIeH� F`cfI]� ljc� oH`� b]CH^<�
UJI�HIc`� �D]IeC� `]IaIc`� `H� ]CdehfI]Eh4� ]`�eCJHIeh]]`JH^� �`lIeg
HC� d`FILJHD`DCcC� ]C� ]IM`� `HeIbDch_mI<� t�JHCD^� oH`u4� €� JKCbCc�
`]� eIbK`� E4� bCH`cKCD� eID`c^DIe� bC� d`hJ4� ljJHeja�nCM`a�d`nIc� K�
Djk`FN<� �Mch]NDnEJ^4� `]�NlIFEcJh4� iH`� �`lIeH�JcIFNIH�bC�]Ea<� �]�
DjMchFIc� d`FCDcI]]ja4� DJI� IM`� d`djHKE� JdehHCH^� eID`c^DIe� D�
KCeaC]� ljcE� lIbNJdIn]j� €� dCc^rj� ]I� JcNnCcEJ^� IM`<� �HiChDg
nEJ^4��`lIeH�de`JH`�JdehHCc�IM`�d`F�KNeHKN<

�]E� DjncE� Eb� d`F~IbFC� t�u� ]C�dc`mCF^<� �DIH�D�DIJHEl_cI�de`g
F`cfCc� M`eIH^<� []CiEH4� de`nc`� aI]^nI� HeIk� aE]NH� J�H`M`�a`aI]g
HC4� KCK� [DCLHIe� D`nIc� D� bFC]EI4� a`fIH� ljH^4� FCfI�E� ]I� aI]^nI�
HeIk4�C�aI]^nI�FDNk<

�]E� FDE]NcEJ^� d`� ]CdeCDcI]E_� K�bIcI]`aN�tPECHNu�D�FDCFrCHE�
dhHE� aIHeCk� `H� d`F~IbFC4� DJI� NJK`ehh� nCM<� �EiIM`4� Ke`aI� oH`L�
aCnE]j4� �D]Ie� ]I� bCaIiCc<� S`DJHeIiCcJh� cE� IaN� KH`.]ElNF^� ]C�
dNHE4� `]�]I�d`a]Ec<

twECHu� ljc�d`DIe]NH�K�]Ea�bCF`a4�]`� �D]Ie�]I�J`a]IDCcJh4�iH`�
�HED� ]Clc_FCc� bC� ]EaE� D� bIeKCc^rI<� ‚Ia� lcEfI� `]E� d`Fk`FEcE�K�
aCnE]I4� HIa� ljJHeII� ncE<� ZfI� D� ]IJK`c^KEk� nCMCk� `H� ]II� �Dg
]Ie� bCaIHEc4� iH`� lIfEH<� �]� ejDK`a� `HKejc� bCF]__� FDIe^� E�
de`dNJHEc��`lIeHC4� K`H`ejL�dc_k]NcJh�]C�JEFI]^I<

�HED�`lIe]NcJh<
€� ‚H`�JcNiEc`J^†�€�Jde`JEc�`]�EJdNMC]]`4�KCK�H`c^K`� �D]Ie�bCg

kc`d]Nc�bC�J`l`L�FDIerN<�€�S`iIaN�DJI�J`eDCc`J^†
S`eCbEHIc^]`<� GCa4� D� dCeCF]`L4� HeIJK� DjJHeIc`D� Eb� FDNk� 44lI.�

eIHHu4� lNKDCc^]`� `McNnEc� Ek<� �D]IeN�KCbCc`J^4�iH`�DIJ^�aEe�Jcjg
nCc� oHE� DjJHeIcj<� }H`� dNMCc`� IM`<� �]� ]I� a`M� d`]hH^4� d`iIaN�
`lji]`� deEMcNnI]]jL� bDNK� tlIeIHHju� €� kc`d<<<� E� nEdI]EI� €�D�
dCeCF]`L� bDNiCc� HCK4� H`i]`� eCbDIebcEJ^� bIach� E� ]Il`<� �� `KCbjg
DCIHJh4� FCfI� �HED4�K`H`ejL�deEJcNnEDCcJh�JCaja�D]EaCHIc^]ja�
`leCb`a� E�]Ck`FEcJh�DJIM`�D� ]IJK`c^KEk�aIHeCk�`H�bFC]Eh4�]EiIM`�
]I�JcjnCc<

€�UJI�K`]iI]`4�€�`HDIHEc� �D]Ie<�€�QFIa•
twECHu� eDC]NcJh� DdIeIF<� �]� deha`.HCKE� D`eDCcJh� D� d`H`K� ]Ig

JNmEkJh� D`KeNM� dc`mCFE� �]]ElCc^h]`� aCnE]4� Dj]NFED� `F]N� Eb�
]Ek� bCH`ea`bEH^� E� JDIe]NH^� D� JH`e`]N� HCK� eIbK`4� iH`�`]C�iNH^� ljg
c`� ]I� bCDIeHIcCJ^� D`KeNM� JD`IL� `JE<� �H`cK]`DI]EI� KCbCc`J^� ]Ig
aE]NIaja<� �D]IeN� FCfI� d`JcjnCcJh�aIHCccEiIJKEL�JKeIfIH4�]`4�
K�DIcEiCLnIaN�IM`�NFEDcI]E_4�]EiIM`� ]I�de`Eb`nc`<

QmI� ]IJK`c^K`� J`H� aIHe`D� d`� K`eJ`� GeEIJH� `]E� de`JK`iEcE
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aM]`DI]]`� E4� aE]`DCD� ]IJK`c^K`�KDCeHCc`D4�`JHC]`DEcEJ^�d`bCFE�
tDo]Cu4� D� K`H`e`a� JEFIc� WC]J4� D� `HcEiEI� `H� ]Ek� J`DIenI]]`� Jd`g
K`L]jL<� WC]J� JFIcCc� b]CK� n`PIeN.EHCc^h]rN4� iH`lj� `]� `H~IkCc�
iNH^� DdIeIF� E� `JD`l`FEc� aIJH`� �HEDN<� [CHIa� `]� `HKejc� Fch� ]Ek�
l`K`DN_� FDIerN<� S`KC��HED�dCeK`DCc�JD`_�aCnE]N4�WC]J�de`F`cg
fCc� ]Clc_FCH^� bC� d`H`K`a�aCnE]4�EFNmEa�`H�dc`mCFE��]]ElCc^.�
h]`<��EKCKEk�deEb]CK`D�d`M`]E�`]4�`F]CK`4�`l]CeNfEH^�]I�Ja`M<

€� Gj� DJI� d`F`leCc†� €� Jde`JEc� �D]Ie� �`lIeHC4� JCFhJ^� D� aCg
nE]N<

�`lIeH� KED]Nc4� ]`� DEF� N� ]IM`� deE� oH`a� ljc� ]INDIeI]]jL<�
�ID`c^DIe� `]� NfI� JdehHCc4� ]`� de`F`cfCc� d`kc`djDCH^� JIlh� d`�
KCeaC]Ca� KCK� lNFH`� iH`.H`� EJKCc<� �D]Ie� eInEc� `JHCDEH^� IM`�
D� d`K`I<� QJcE� FCfI� �`lIeH� E� d`HIehc� iH`.]ElNF^4� H`� VCec� D� oH`a�
eCblIeIHJh<� }H`� d`� IM`� iCJHE<� VCec4� K`H`ejL� KCK� eCb� JILiCJ� F`cg
fI]�ljc�deElcEfCH^Jh�K�d`F~IbFN�t�u<B

UJI� a`ciCcE<� S`fEc`L� EHCc^h]Ir� DIc� aCnE]N� ]C� JeIF]IL� JK`g
e`JHE<� GCK� fI� KCK�E� DJI�`JHCc^]jI�EHCc^h]rj4�deE]EaCDnEI�NiCJg
HEI� D� oH`L� `dIeCrEE4� `]� d`]hHEh� ]I� EaIc4� K`M`� DIbIH� E� bCiIa<� U�
lCMCf]EKI� IM`� tDo]Cu� d`Me`ajkEDCcE� KCKEI.H`� JCF`DjI� E]JHeNg
aI]Hj4� C�]C�mEHKI�ljcC�NKeIdcI]C�]Il`c^nCh�JHCHNoHKC�YCF`]]j<�
V`MFC��D]Ie4� �HED�E� �`lIeH�d`JdIn]`�JCFEcEJ^�D�aCnE]N4�`]�FCfI�
]C�]Ek�]I�DbMch]Nc<

‚IeIb� KCKEk.]ElNF^� FDCFrCH^� aE]NH� 44Do]u� D~IkCc� D`� FD`e� F`g
aC�D� _f]`L� iCJHE� �EaC<� U`� FD`eI� eCl`HCcE� KCKEI.H`� KCaI]`HIJj<�
V`MFC� tDo]u� `JHC]`DEcJh4� �D]Ie�D]`D^� d`iNDJHD`DCc� lIJd`K`LJHg
D`<� QmI� D� aCnE]I� �D]Ie�E� �`lIeH� dIeIbCehFEcE� JD`E� tlIeIHHju<�
WC]J� E� �HED� H`fI� ljcE� D``eNfI]j<� UJI� `]E� d`]EaCcE4� iH`� JCaCh�
NhbDEaCh4� JCaCh� `dCJ]Ch� iCJH^� Ek� bCFC]Eh� ]CiE]CcCJ^� EaI]]`�
JILiCJ4� K`MFC� `]E� d`c]`JH^_� bCDEJIcE� `H� d`JH`e`]]Ek4� iNfEk�
c_FIL4� ]EiIa� J� ]EaE� ]I� JDhbC]]jk<� tUo]u� NIkCc<� S`F� ]`MCaE� N�
]Ek� ljc� ahMKEL� dIJ`K<� UdIeIFE� DEF]IcEJ^�]EbI]^KEI�]CDIJj4�d`F�
K`H`ejaE� ljcE� Jc`fI]j�]IbCK`]iI]]jI�]CFMe`lEh<�S`FCc^nI4�]C�
`HKejH`a� aIJHI4� JH`hcE� dIedI]FEKNche]`� FeNM� K� FeNMN� FDC�
]Il`c^nEk� tPECHCu<� U`FEHIc^� `F]`M`� Eb� ]Ek� KNeEc<� U� HIa]`HI�
�D]Ie�DEFIc�`M`]IK�IM`�JEMCeIHj<

R]JHE]KHED]`� `]E� eCbFIcEcEJ^<� S`KC� �D]Ie� aIFcI]]`� nCMCc�
deEaIe]`� D� HeIk� aIHeCk� `H� WC]JC4� ajJc^4� de`aIc^K]NDnCh� D� IM`�
M`c`DI4� a`McC� ljH^� JP`eaNcEe`DC]C� HCK*� K`]rIdrEh� t]NcID`M`�
eEJKCu� D� FILJHDEHIc^]`JHE� IJH^� ]I� iH`� E]`I4� KCK� bcCh� ]CJaInKC<�
U`�DJhK`a�JcNiCI�€�D�deEaI]I]EE�K�]Ea�D�]CJH`hmEL�a`aI]H<

��FeNM`L�JH`e`]j�€�dIeDCh�iCJH^�bCFC]Eh�Djd`c]I]C<
Y`H`ej� aCcI]^KEk� tPECH`Du� bCeCl`HCcE<� �HED� E� �`lIeH� NfI�

JCFEcEJ^� D� dIeDN_� aCnE]N<� x`PIe� DH`e`M`� tPECHCu4� d`MCJED� JEg
MCeIHN4� `HKejc� FDIerN� Fch� �D]IeC� E� WC]JC<� []CiEH4� IJcE� iH`.]Eg
lNF^�de`Eb`LFIH4�H`�]I�bFIJ^�E�]I�JILiCJ<

UjIkCD� bC� deIFIcj� M`e`FC4� `lI� aCnE]j� d`DIe]NcE� ]C� _M� K
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�ICd`c_<� �]E� IkCcE� ]I� d`� McCD]`aN� n`JJI4� CDH`JHeCFI�FIc^� �`cI4�
C� d`� l`K`D`L� F`e`MI4� de`k`FhmIL� d`lcEfI� K� JeIFEbIa]`a`eg
JK`aN� d`lIeIf^_<� �C� deEF`e`f]`a� b]CKI4� K`H`ejL� `]� bCaIHEc4�
ljc`� ]CdEJC]`*� 44F`e`MC� …� 698u� E� ]EfI� JH`hcC� JHeIcKC4� NKCbjg
DC_mCh�]CdeCDcI]EI�K�aCcI]^K`aN�M`e`FKN�TCHE]C<

�IK`H`e`I� DeIah� `lC�€�E� WC]J4� E� �D]Ie�€�a`ciCcE<� �D]Ie�`bCg
l`iI]]`� Ja`HeIc� D�bIeKCc^rI4�JcIFh�bC�`M]haE�JcIFN_mIL�bC�]EaE�
aCnE]j4� €� `]�F`cfI]� ljc� ljH^� NDIeI]4� iH`� DH`e`L� tPECHu�]I�`Hg
JHCIH�`H�]Ek<

WC]J�deIeDCc�a`ciC]EI<
€� RHCK4� €� `FE]� NfI� IJH^4� €� JKCbCc� `]� ]C�EDeEHI<� €�T_l`djHg

JHDC�eCFE4�k`HEHI�b]CH^4�D`�iH`�oH`�`l`nc`J^†
�D]Ie� `HaIHEc� de`� JIlh4� iH`� Jk`FJHD`� WC]JC� J� KCeC]FCn`a�

]EK`MFC�ImI�]I� ljc`�HCKEa�bCaIH]ja<
€���H`i]`JH^_�F`�]IJK`c^KEk�F`ccCe`D4�€�JKCbCc�WC]J4�€�HeEJHC�

dhH^FIJhH�HjJhi<
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4TQ�G�ZSu�

}H`H� NIFE]I]]jL� PIeaIeJKEL� F`a� ljc�deID`Jk`F]ja�NlIfEmIa<�
[FIJ^� a`f]`� ljc`� de`DIJHE� ]IJK`c^K`� Jd`K`L]jk� F]IL� E� ]C� F`g
JNMI� DJI� `lJNFEH^<� �Il`� D� oHE� d`JcIF]EI� F]E� `KHhleh� ljc`�d`iHE�
lIb`lcCi]ja<� Se`MNcEDChJ^� JeIFE� ]EbK`e`Jcjk� CleEK`J`Djk�
FIeID^ID� ]C�bCF]Ia� FD`eI4� �D]Ie� `mNmCc� bCdCk� a`eh<�Y`eI� ljc`�
lcEbK`4�]`� lIb`dCJ]`JHE�eCFE�cNinI� ljc`� ]I�`HcNiCH^Jh�Eb�F`aC<

TCHE]C� €� oH`� ]I� �Ea<� U� aCcI]^K`a� M`e`FKI� d`hDcI]EI� iNf`M`�
iIc`DIKC�DJIMFC�a`fIH�D`blNFEH^�]IfIcCHIc^]jL�E]HIeIJ<

ƒEPeC4� ]CbDC]]Ch� WC]J`a� D`� DeIah� d`IbFKE� D� aCnE]I4� ]I� NFEg
DEcC� IM`<� ZlELJHD`�JDhbC]`� J� l`c^nEaE�bCHeCHCaE<� �D]Ie�djHCcJh�
DJd`a]EH^4� ]C� iH`� EaI]]`� ljcE� d`HeCiI]j� oHE� FI]^ME<� }H`� IaN�
d`a`Mc`� D`JJHC]`DEH^� D� dCahHE� DJI� FIHCcE� J`ljHEL� d`JcIF]Ek�
HeIk�]IFIc^<

TIMiI� DJIM`� ljc`� DJd`a]EH^4� KNFC� FIDCcEJ^� dIeDjI� dhH^FIJhH�
HjJhi� F`ccCe`D<� }HN� KeNMcI]^KN_� JNaaN� d`cNiEc� �]FeICJ<� �Eg
iIM`�`mNHEa`M`�]C�oH`a��D]Ie�]I�bCeCl`HCc<�S`KC�]I�bCeCl`HCc<

U�HIiI]EI� dIeDjk� F]IL� D� �I]IDI� DJI� `]E� deIFJHCDcI]Eh�]I�EaIg
cE4� KCK� Ea� deEJHNdEH^� K� Djd`c]I]E_� JD`IL� bCFCiE<� TIMK`� ljc`�
}PeCEaN�`l~hDEH^�Ea4� iH`� `]E� d`cNiC_H� d`c]N_� CDH`]`aE_<� �]E�
J`McCJEcEJ^� J� HIa4� iH`� lNFNH� FILJHD`DCH^� JCa`JH`hHIc^]`<� �I�
lNFNH� d`FiE]hH^Jh� eCJd`ehfI]Eha� E� M`]hH^Jh� bC� JD`IL� FEi^_� d`�
dcC]Ca4� DjeCl`HC]]ja� PC]HCbIeCaE� D� GIc^.�DEDI<� Ra� ]I� ]CF`�
lNFIH� JcIF`DCH^� de`HED`eIiEDja� NKCbC]Eha� E� JHeCFCH^� `H� KC]g
rIcheJK`L�D`c`KEHj<� U�HI`eEE�DJI�oH`� KCbCc`J^�bCaIiCHIc^]ja<

�� ]C� deCKHEKI†� SIeDjI� FDC� N]jcjk� F]h� `]E� de`DIcE� D� fI]IDg
JKEk� KCPI<� sIJK`]Ii]`� F`cMEI� iCJj� `]E� de`JEfEDCcE� bC� JH`cEg
K`a4� d`IFCh� ]CaCbC]]jI� aCJc`a� keNJHhmEI� nDILrCeJKEI� lNc`ig
KE<� �`fF^� lCeClC]Ec� d`� FDNJKCH]ja� KejnCa4�NJNMNlchh� E� lIb�
H`M`�aeCi]`I� ]CJHe`I]EI<

ONfI�DJIM`� ljc`� �D]IeN<�QaN�KCbCc`J^4�iH`�DJI�`JHCc^]jI�fFNH�
`H� ]IM`� KCK� `H� eNK`D`FEHIch� NKCbC]EL<� �� `]� ImI� E� JCa�]I�b]Cc4�J�
iIM`�]CiE]CH^<

�CK`]Ir� `]�JHCc�EbNiCH^�JdEJ`K�cEr4�d`FcIfCmEk�N]EiH`fI]E_<
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‚H`� fI� DJI.HCKE� Ea� EbDIJH]`� `l� oHEk� `FE]]CFrCHE� DcEhHIc^]jk�
HIee`eEJHCk4� `l� oHEk4� KCK� ]CbDCc� Ek�}PeCEa4�M`c`DCk�iNF`DEm]`g
M`� FeCK`]C†� �dEJ`K� ljc� J`JHCDcI]� D� J``HDIHJHDEE� J� deIFJHCDcIg
]EhaE� Y`JCFC� �̀ b]CiEa`JHE� KCfF`M`� FIhHIch<� �D]IeC� E� VCecC�
NFEDEc`4� ]CdeEaIe4� iH`� F`KH`eN� UCFE� OCFCFN� ljc`� `HDIFI]`� `Fg
]̀ � Eb� JCajk� d`JcIF]Ek� aIJH<� YIfFN� HIa� `]� ljc� nEe`K`� EbDIJg
HI]<� �CbNaIIHJh4� `]E� ]I� ljcE� `lhbC]j� deEFIefEDCH^Jh� d`ehFKC4�
NKCbC]]`M`� D� JdEJKI<� �I� ljc`�]EKCK`M`�JajJcC�aIJhrCaE�M`]hH^g
Jh�bC� `F]Ea� Eb� HIee`eEJH`D4� NdNJKCh� Eb� DEFC� He`Ek� EcE�iIHDIejk�
Dd`c]I�F`JHNd]jk<

Y`f]`� ljc`� KcCJJEPErEe`DCH^� HIee`eEJH`D� E� d`� FeNMEa� deEg
b]CKCa<� �CdeEaIe4� ]`aIeC� dIeDjL� E� DH`e`L4� nIJH`L4� JIF^a`L� E�
D`J^a`L4� C� HCKfI� FIJhHjL� E� `FE]]CFrCHjL� ljcE� `kCeCKHIeEb`DCg
]j� �D]Ie`a� E� IM`� K`ccIMCaE� ]C� Ek� J`lJHDI]]`a� KDCbED`I]]`a�
hbjKI� KCK� 44HeNF]jIu� rIcE<� S`F� oHEaE� ]`aIeCaE� b]CiEcEJ^*�
�CcCao4� �lN� �CNF4� �CJIe4� }FDC]4� �CFfEe4� Cc^.xEe�E� OCFCF�€� `eg
MC]EbCH`ej� HIee`eEJHEiIJKEk� CKrEL4� cEFIej� FDEfI]Eh<� �� ]Ek�
EbDIJH]`� ljc`� DJI4� bC� EJKc_iI]EIa� Ek� aIJH`deIljDC]Eh<� �� `eNg
fEIa� D� eNKCk4� `KeNfI]]jI� HIc`keC]EHIchaE� FCfI�D� HIk� JcNiChk4�
K`MFC� `]E� fEcE� E]K`M]EH`4� oHE� c_FE4� eCbNaIIHJh4� deE]EaCcE� DJI�
aIej� deIF`JH`e`f]`JHE4� iH`lj� ]I� ljH^� bCkDCiI]]jaE� DeCJdc`k�
E� CHCK`DC]]jaE<� �]E� `dCJCcEJ^� ]I� H`c^K`� EbeCEc^Hh]4� ]`�E�JD`Ek�
J`leCH^ID� d`� FDEfI]E_4� deE]CFcIfCmEk� K� KCK`L.]ElNF^� DeCfg
FIl]`L� Ea� PeCKrEE<� �]E4� lIbNJc`D]`4� ljcE� DJIMFC� ]CiIKN4� d`c^g
b`DCcEJ^� NKeIdcI]]jaE� NlIfEmCaE� E� ]IdeIejD]`� aI]hcE� dcC]j�
JD`Ek� aCeneNH`D<� �IK`H`ejI�Eb� ]Ek�DehF�cE�de`D`FEcE�FDI�]`iE�
d`F�`F]`L�KejnIL<

‚H`� KCJCIHJh� HIk4� KH`� b]CiEcJh� d`F� ]`aIeCaE� HeE4� iIHjeI4�
dhH^� E� FIDhH^4� H`� Ek� a`f]`� ljc`� `H]IJHE� K� eCbehFN� tcIMKEku<�
GCKEI� KCK� UCIc^� [DCLHIe� D� �EaI4� OCanCeE4� �c^.VNlCEJE�E�sNFEC�
D� SCeEfI4� EaIh� `PErECc^]jI� F`cf]`JHE� E� eCl`HN4� D`ba`f]`4�
d`c]`JH^_� d`cCMCcEJ^� ]C� oH`� `lmIJHDI]]`I� deEKejHEI<� �]E� ]I�
JKejDCcE� JEadCHEL� K� FIcN� dCcIJHE]rID4� ]`� ]I� `l]CeNfEDCcE�
JD`Ek� HCL]jk� JDhbIL� J� HIee`eEJHCaE<� �]E� fEcE� `HKejH`� D� M`e`g
FCk� [CdCF]`L� QDe`dj� E4� KCbCc`J^4� de`d`DIF`DCcE� JD`E� d`cEHEg
iIJKEI� NlIfFI]Eh� H`c^K`� MNaC]EHCe]jaE� aIH`FCaE4� bC]EaChJ^�
KNc^HNe]`.`leCb`DCHIc^]`L� FIhHIc^]`JH^_<� GCKEa� `leCb`a4� IJcE�
E� ljc`�D�Ek�fEb]E�iH`.H`� ImI4�H`�`l�oH`a�]EKH`�]I�b]Cc<

S`cErEh� weC]rEE4� WIeaC]EE� E� RHCcEE4� KCK� deCDEc`4� b]CcC�
HIee`eEJH`D4� d`Fd`c^]jk� de`FCDr`D� `eNfEh� E� K`]HeClC]FEJH`D4�
H`eMN_mEk� DbejDiCHjaE� DImIJHDCaE4� E� `]C� `k`HEcCJ^� bC� ]EaE4�
djHChJ^4� IJcE� ]I� `lIbDeIFEH^� Ek4� H`� k`Hh� lj�DjFD`eEH^� Eb� JD`IL�
JHeC]j<� �� D`H�dEJCH^�JHCH^E4�eCl`HCH^�]C�E]P`eaCrE`]]jI�rI]Hej4�
KCK`DC� lj� ]E� ljcC� Ek� rIc^4� D� NJc`DEhk� bCdCF]`L� FIa`KeCHEE�
deIJHNdcI]EIa� ]I� JiEHCc`J^<� GCK`L� HCL]jL� HIee`eEJH� iNDJHD`DCc�
JIlh� D� lIb`dCJ]`JHE4� d`JK`c^KN� b]Cc4� iH`� E� D� JCa`a� RbeCEcI� d`g
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cEHEiIJKCh� d`FFIefKC� �eMC]EbCrEE� `JD`l`fFI]Eh� SCcIJHE]j�
]I� eCJJaCHeEDCcCJ^� KCK� ]CKCbNIa`I� deIJHNdcI]EI<� QJcE4� K`]Ii]`4�
EbeCEc^Hh]I�DIeEcE� D� H`4� iH`� ]EiIa� FeNMEa� oH`H� iIc`DIK� ]I� bC]Eg
aCIHJh<

44Uj� ]I� a`fIHI� JHeIchH^� D� iIc`DIKC4� €� NHDIefFCc� }PeCEa4� €�
d`H`aN� H`c^K`4� iH`� `]� JiEHCIH4� iH`� E� dCcIJHE]rj� F`cf]j� EaIH^v�
JD`L� F`a<� ‚IeH� D`b^aE•� q� E� JCa� FNaC_4� iH`� dCcIJHE]rCa� ]NfI]�
F`a<� [Cd`a]EHI4� Dj� JHeIchIHI� D� ]IM`� H`c^K`� d`H`aN4� iH`� `]�
NlEDCIH�nK`c^]EK`D�EcE�`cEadELJKEk�Jd`eHJaI]`Du<

[]Ch� DJI� oH`4� tcIMKEIu�]I�JiEHCcE�]Nf]ja�dehHCH^Jh4�Ddc`H^�F`�
H`M`4� iH`� ]I� JKejDCcE� JD`E� CFeIJC<� U� JdEJKI4� d`cNiI]]`a� �D]I.�
e`a4� ]C� `F]`M`� Eb� ]Ek4� ]CdeEaIe4� ljcE�FC]j� lE`MeCPEiIJKEI�JDIg
FI]Eh� E� IM`� dCeEfJKEL� CFeIJ<� }H`� D`DJI� ]I� `b]CiCc`4� iH`� oH`M`�
iIc`DIKC� a`f]`� ljc`� NlEH^� lIb� deIFDCeEHIc^]`L� d`FM`H`DKE<� U�
FILJHDEHIc^]`JHE� oH`� ljc`� ]I� HCK.H`� cIMK`� `eMC]Eb`DCH^<� QmI�
HeNF]II� ljc`� d`H`a� NLHE� `H� deIJcIF`DC]Eh<� GCK� iH`� d`FM`H`DEH^�
CKH�D`baIbFEh�E�D�oH`a�JcNiCI�ljc`� ]Ide`JH`<

R� DJI� fI� tcIMKEIu�FILJHDEHIc^]`� ljcE� cIMKEaE� d`� JeCD]I]E_�
J� FeNMEaE<� U`.dIeDjk4� oHEk� c_FIL� ljc`� de`mI� `l]CeNfEH^<� U .̀�
DH`ejk4�de`mI�F`� ]Ek�F`leCH^Jh<

tTIMKEku4� ]CK`]Ir4� ljc`� E�de`mI�EFI]HEPErEe`DCH^<� �ILJHDNh�
d`F� d`JH`h]]ja� `lmIJHDI]]`.JcNfIl]ja� deEKejHEIa4� `]E�
`lji]`� ]I� deElIMCcE� K� aCJKEe`DKI�EcE�PCc^nEDja�F`KNaI]HCa<�
�]E� eCbeInCcE� JIlh� P`H`MeCPEe`DCH^<� sjDCc`4� iH`� ]C� FDIehk� Ek�
KDCeHEej�a`f]`� ljc`�NDEFIH^�HClcEiKE�J�Ek�EaI]Ia<� �C�D`de`J� �̀
H`a4� KCK� Ek� b`DNH4� `]E4� d`� DJIL� DIe`hH]`JHE4� F`cf]j� ljcE� JKCg
bCH^�deCDFN<

UJI� oH`� ljc`� HCK4� IJcE4� eCbNaIIHJh4� Y`JCF�]I�F`dNJHEc�`nElKE�
E� tcIMKEIu� HIee`eEJHj� E� ]C� JCa`a� FIcI� ]I� ljcE� HIaE4� bC� K`M`�
JIlh�DjFCDCcE<6

RaIcJh� E� ImI� `FE]� CeMNaI]H� D� d`c^bN� Djl`eC� tcIMKEku�D� KCg
iIJHDI� ]CiCcC� Ek� aEJJEE<� }H`H� CeMNaI]H� ljc� DeIah<� GeCMIFEh� D�
Y_]kI]I� de`Eb`ncC� D� ]CiCcI� JI]Hhleh<� tGeNF]jIu� d`dehHCcEJ^�
E� a`McE� ]I� DjLHE� Eb� JD`Ek� NKejHEL� ImI� D� HIiI]EI� ]IJK`c^KEk�
aIJhrID4� eCJJiEHjDCh4� iH`� aEe� d`JHIdI]]`� bClNFIH� `l� NlELJHDI�
EbeCEc^JKEk� Jd`eHJaI]`D<� ‚Ia� HeCHEH^� ]IJK`c^K`� aIJhrID� ]C� d`g
EJKE� tHeNF]jku� E� NdNJHEH^� tcIMKEku4� MeNddC� �D]IeC� deIFd`icC�
N]EiH`fEH^�dIeDja�H`M`4�]C�iIL�JcIF�`]C�]CdCcC�eC]^nI�FeNMEk<

V� H`aN� fI� ImI� iIeIb� aIJhr.FeNM`L� `lmIJHDI]]`JH^� aEeC4� FC� E�
JCaE� HIee`eEJHj� a`MNH� NfI� ]I� NDEFIH^� deha`L� JDhbE� aIfFN�
HeCMIFEIL� D� Y_]kI]I� E� Ek� CKrEIL<�R�NlELJHD`�HIee`eEJH`D�a`fIH�
d`KCbCH^Jh�]EiIa�]I�Jde`D`rEe`DC]]ja<

RbDIJH]`I� DjJKCbjDC]EI� c`eFC� sCLe`]C� t�HamI]EI�€�oH`� lc_g
F`4� K`H`e`I� cNinI� IJH^� k`c`F]jau4� €� ]I� ljc`� b]CK`a`� �D]IeN<�
�`� E� b]CL� `]� `� a]I]EE� C]McELJK`M`� d`oHC�]C�oH`H�JiIH4�`]�DJI�eCDg
]`�J�]Ea�]I�J`McCJEcJh�lj<
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€� V� iIeHN� DJI� oH`4� €� JKCbCc� �D]Ie� FeNb^ha� ]C�DH`e`L� FI]^� HNg
d`M`� JEFI]Eh� D� fI]IDJK`a� KCPI<� €� �JHCDEa� �I]IDN<� [FIJ^�JcEng
K`a� HEk`<� R� HeNF]`� ]CLHE� K`]HCKHj<� SNJH^� ]CnIL� nHCl.KDCeHEg
e`L� lNFIH� weC]KPNeH<� SeIfFI�DJIM`� €�aj� eCbFIcEaJh<� �HKe`Ia�
lC]K`DJKEI� JiIHC4� J`lIeIa� E]P`eaCrE_� €� KCfFjL� D� H`a�aIJHI4�J�
K`H`eja� `]� k`e`n`� b]CK`a<� �HED4� Hj� `HdeCDEn^Jh� D� �aJHIeg
FCa<� VCec4� JCa`� J`l`L�€�D� �Ea<� WC]J�€�D�SCeEf<� �`lIeH�€�D� se_Jg
JIc^<� ‚IeIb� dhH^� F]IL� aj� DJHeIHEaJh� D`� weC]KPNeHI<� R� FCDCLHI�
d`K`]iEa�J�dIeDja�Eb�]CnEk� d`F`dIi]jk�iIeIb�FDI�]IFIcE<

}H`� eInI]EI� a`Mc`� d`KCbCH^Jh4� ]C�dIeDjL� DbMchF4�]Ide`FNaC]g
]ja4� `F]CK`� JajJc� D� ]Ia� ljc<� V`]Ii]`4� Ea� d`HeIlN_HJh� lC]g
K`DJKEI� JiIHC4� K`]HCKHj4� HCL]EKE4� ]CFIf]jI� KDCeHEej� D`� DJIk�
KeNd]jk� IDe`dILJKEk� M`e`FCk<� T_l`L� Eb� HIee`eEJH`D� a`M� `KCg
bCH^Jh� JIM`F]h� D� `F]`a� M`e`FI4� C� bCDHeC�D� FeNM`a<� R� `]E� F`cfg
]j� ljcE� d`FM`H`DEH^� JIlI� dNHE� `HJHNdcI]Eh<� U� EFICcI� Ea� JcIg
F`DCc`�EaIH^�D�eCbcEi]jk�M`e`FCk�QDe`dj�]`DjI�dCJd`eHC4�]`DN_�
lE`MeCPE_�E�F`JHCH`i]`I�K`cEiIJHD`�FI]IM4�iH`lj�de`FIefCH^Jh�D�
HIiI]EI� ]IJK`c^KEk� ]IFIc^<� S`KEFCh�JHeC]N4�D� K`H`e`L�`]E�J`DIeg
nEcE� JD`L� CKH� aIJHE4� `]E� ]EK`MFC� l`c^nI� ]I� Ja`MNH� D`Jd`c^g
b`DCH^Jh� HIaE� F`KNaI]HCaE4� K`H`ejI� ljcE�N�]Ek�deE�D~IbFI<� �]E�
]EK`MFC4� dIeIJIKCh� aIfFN]Ce`F]jI� MeC]Erj4� ]I� F`cf]j� EaIH^�
deE� JIlI� `eNfEh<� R� JCa`� J`l`_� eCbNaIIHJh4� iH`� ]EKH`� Eb� ]Ek� ]I�
F`cfI]�`F]`DeIaI]]`�d`c^b`DCH^Jh�eCb]jaE�F`KNaI]HCaE<

�ch� VCecC� e`F]ja� M`e`F`a� ljc� �Ea<� �ch� WC]JC� €� SCeEf<�
�aJHIeFCa� €� Fch� �HEDC<� �H� JD`Ek� deIf]Ek� `JDIF`aEHIcIL� `]E4�
a`fIH� ljH^4� iH`.]ElNF^� Nb]C_H� `� K`a.H`� Eb�Ek�]j]In]Ek� tKcEI]g
H`Du<� ‚IHjeI� dhHjk�DJIL� E]P`eaCrEE4� KCK�oH`� ljDCIH�E�D�deCKHEg
KI� eCl`Hj� d`cErEE4� d`JHNdCIH� `H�c_FIL4� `lEfI]]jk� JNF^l`L4�EcE�
de`JH`�fCF]jk�D`eEnIK<

se_JJIc^4� KNFC� ]CdeCDchcJh� �`lIeH4� ljc� E� DJI� ImI� `JHCDCcJh�
aEe`Dja� rI]He`a� J]ClfI]Eh� K`]HeClC]F]ja� `eNfEIa� E� DbejDg
iCHK`L<� �D]Ie� aCc`� iH`� d`]EaCc� D� HIk]EiIJKEk� FIHCchk� €� oH`�
ljcC� `lcCJH^4� d`FDIF`aJHDI]]Ch� �`lIeHN4� ]`� `]4� KCK� E� DJI4� b]Cc4�
iH`�deE�]CcEiEE�K`]HCKH`D�E�FI]IM�iIeIb� lIc^MELJK`M`�d`JeIF]EKC�
a`f]`� deE`leIJHE� rIcjL� CeJI]Cc� `eNfEh� E� `lIJdIiEH^� F`JHCDKN�
IM`�D�c_l`I�aIJH`�D� [CdCF]`L�QDe`dI�E�FCfI�bC�II�deIFIcj<B

�JHCDnEJ^� D� �I]IDI4� �D]Ie� d`JcI� `H~IbFC� JD`Ek� dCeH]Ie`D� d`g
bD`]Ec� �]FeICJN<� U`H� oH`H.H`� bD`]`K� E� `l`nIcJh� IaN� D� dhH^g
FIJhH� HjJhi� F`ccCe`D<� QM`� tnIJH`I� iNDJHD`u�d`FJKCbjDCc`� IaN4�
iH`� �]FeICJ� a`fIH� `KCbCH^Jh� d`cIbI]� Ea<� Ve`aI� H`M`4�`]�d`a]Ec�
Jc`DC� }PeCEaC�`� H`a4� iH`� Ea� EaIc`� JajJc� de`]EK]NH^� D� KCKN_.�
]ElNF^� HIee`eEJHEiIJKN_� `eMC]EbCrE_<� GCKEa� `leCb`a4� `]E� NlEg
cE� lj� FDNk� bCLrID� eCb`a� €� ljcE� lj� k`e`n`� E]P`eaEe`DC]j� �̀
FILJHDEhk� IDe`dILJKEk� HIee`eEJH`D� E� a`McE� lj� eCJJiEHjDCH^4�
iH`�J�Ek�d`a`m^_�DjLFNH�]C�HIk4�KH`�Ea� ljc�]NfI]<

�D]Ie� E� IM`�MeNddC�deIFJHCDchcE�J`l`L�Ke`nIi]N_4�bCaK]NHN_
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hiILKN4� `iI]^� d`k`fN_� ]C� HI4� K`H`ejk� D� d`Fd`c^]`a� aIfFN]Cg
e`F]`a� HIee`eEJHEiIJK`a� aEeI� ljc`� a]`M`<� �PErECc^]`� MeNdg
dC� �D]IeC� ]E� J� KCKEa� deCDEHIc^JHD`a� JDhbC]C� ]I� ljcC<� Rk�FIhg
HIc^]`JH^4� Ke`aI� H`M`4� ]I� eIMNcEe`DCcCJ^� deCDEcCaE� eCbDIFjDCg
HIc^]jk� JcNfl<� �]E� ljcE4� iH`�]CbjDCIHJh4�JCaE�d`�JIlI�€�J�`F]`L�
JH`e`]j4�Djd`c]hcE�d`eNiI]EI�JD`IL�JHeC]j4� J�FeNM`L�€�De`FI�lj�
]E� ]C� K`M`� ]I� eCl`HCcE<� U� oH`a� JajJcI� IM`� MeNddC� d`k`FEcC� ]C�
lC]Fj� D``eNfI]]jk�C]CekEJH`D4�Jd`]HC]]`�D`b]EKCDnEI�d`DJ_FN�
€� `H�ZeNMDCh� F`� [CdCF]`L� WIeaC]EE<� UJI� `]E� D`b]EKcE� D� lNe]jI�
nIJHEFIJhHjI�M`Fj� KCK� eICKrEh� ]C� JCajI� eCb]jI�d`cEHEiIJKEI�E�
]Id`cEHEiIJKEI� EFIE� €� `H� FDEfI]Eh� bC� deCD`� d`c^b`DCH^Jh� ]Ceg
K`HEKCaE� EcE� DjJHNdcI]EL� D� bCmEHN� `KeNfC_mIL� JeIFj� F`� de`g
HIJHC� de`HED� D`L]j� D`� U^IH]CaI� 4� l`e^lj� bC� eCD]`deCDEI� fI]g
mE]�EcE� FDEfI]Eh� ]`Djk�cIDjk<� �`� deE� oH`a� DJI�HIee`eEJHj�eCg
l`HCcE� ]C� `F]N� `deIFIcI]]N_�JHeC]N*� �`DIHJKEL��`_b<•��F]CK`�D�
67pB�M`FN�aCc`�KH`�oH`�d`]EaCc<

�NmIJHD`DCc`� a]`fIJHD`� `lJH`hHIc^JHD4� K`H`ejI� d`bD`ch_H�
`HDIHEH^� ]C�D`de`J4� d`iIaN�l`c^nE]JHD`�cElIeCc^]`� ]CJHe`I]]jk�
K`aaI]HCH`e`D� E� d`cEHEiIJKEk� FIhHIcIL� ]C� [CdCFI� `HKCbjDCcEJ^�
F`� K`]rC� JIaEFIJhHjk� M`F`D� F`dNJHEH^� D`ba`f]`JH^� NiCJHEh� �`g
DIHJK`M`� �`_bC�D�HIee`eEJHEiIJK`L�FIhHIc^]`JHE<

U`.dIeDjk4� D� nIJHEFIJhHjI� M`Fj� deE]hHjI� ]C�D``eNfI]EI� HIeg
e`eEJHCaE� rIcE� E� EFIE4� d`DJIaIJH]`� ]Ck`FEcE� J`iNDJHDEI<� U� ]Ig
K`H`ejk�JcNiChk�HCK`I�J`iNDJHDEI� ljc`�FCfI�`deCDFC]]ja<

�IJa`Heh� ]C� H`� iH`� D� `Me`a]`a� l`c^nE]JHDI� c_FE� ]C� [CdCFI�
]I� `F`lehcE� HIee`eEba4� H`� IJH^� IM`� tHCKHEKNu4� €� NlELJHDC4� `Mg
eClcI]Eh4� NM`]� JCa`cIH`D4� d`kEmI]EI� c_FIL4� €� a]`MEI� JiEHCcE4�
iH`� ]CJEcEI� J`DIenCIHJh� `HFIc^]jaE� PC]CHEKCaE4� c_F^aE� ]Ig
NJH`LiEDjaE�E�]IbeIcjaE<

U`.DH`ejk4� �`DIHJKEL� �`_b� D� JD`Ek� `PErECc^]jk� bChDcI]Ehk�
`lji]`� cEl`� `JNfFCc4� cEl`4� d`� KeCL]IL� aIeI4� ]I� `F`lehc� HIee`g
eEba<� �`DIHJKEL� aE]EJHe�E]`JHeC]]jk� FIc� We`ajK`� D�DjJHNdcIg
]EE� ]C� WI]IeCc^]`L� �JJCalcII� �l~IFE]I]]jk� �CrEL� JKCbCc4� iH`�
]ID`ba`f]`�de`JHEH^�CKHj�HIee`eC4�`JNmIJHDchIajI�]IK`H`ejaE�
ocIaI]HCaE� D� dCcIJHE]JK`a� FDEfI]EE4� CKHj4� d`F`l]jI� H`aN4�
]CdeEaIe4�K`H`ejL�deEDIc�K�HeCMEiIJKEa�J`ljHEha�D�Y_]kI]I<9

�`DIH`c`ME� a`MNH� J� ]IK`H`eja� deCD`a� NHDIefFCH^4� iH`� aIfFN�
C]CekEJHCaE� E� `eH`F`KJCc^]jaE� K`aaN]EJHCaE� JNmIJHDNIH�
Dd`c]I� `mNHEaCh� de`dCJH^<� V`aaN]EJHj� ]CbjDC_H� C]CekEJH`D�
taIcK`lNefNCb]jaE� e`aC]HEKCaEu4� K`H`ejI� H`c^K`� bCFIefEg
DC_H�]CJHNdcI]EI�d`lIFj�de`cIHCeECHC<��IK`H`ejI�HIee`eEJHEiIJg
KEI� MeNddj� H`fI� E]`MFC� d`bD`chcE� JIlI� DjJKCbjDCH^Jh� de`HED�
tJ`DIHJK`M`�EadIeECcEbaCu�E� tbCdCF]`M`� K`c`]ECcEbaCu<��F]CK`�
deE� DJIk� JD`Ek� C]HEJ`DIHJKEk� ]CJHe`I]Ehk� `]E� ]EK`MFC� ]I� eInCg
cEJ^� d`FHDIeFEH^� JD`E� Jc`DC� D� CFeIJ� ����� KCKEaE.]ElNF^� FILg
JHDEhaE<„
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U� HeIH^Ek4� eCJHNmII� J� ]IDIe`hH]`L� ljJHe`H`L� HIee`eEJHEiIJg
K`I� FDEfI]EI� D� QDe`dI4� �aIeEKI4� D� JHeC]Ck� tHeIH^IM`� aEeCu� E�
]C� scEf]Ia� U`JH`KI� deIFJHCDchc`� J`l`L� HCK`I� kC`HEiIJK`I� ]Cg
Me`a`fFI]EI� de`HED`eIiEDjk� E� ]Ic`MEi]jk� PEc`J`PJKEk� d`JHg
e`I]EL4� iH`� HeNF]`� ljc`� FCfI� D``leCbEH^� JIlI4� iH`� DJI� oH`� EJg
k`FEc`�Eb�`F]`M`� KCK`M`.]ElNF^�EJH`i]EKC<

GNH� E� eIcEME`b]jI� PC]CHEKE4� E� Nc^HeC]CrE`]CcEJHj4� aCeKJEJg
Hj� E� KDCbEaCeKJEJHj� DJIk� `HHI]K`D4� de`HED]EKE� CDH`eEHCe]`L�
DcCJHE�E�C]HEEadIeECcEJHj<

�EKH`� Eb� ]Ek4� `F]CK`4� ]I�DjJKCbjDCc� ]IF`D`c^JHDC�`HKe`DI]g
]ja� CDH`eEHCe]ja� eIfEa`a� EcE� EadIeECcEba`a� D� JHeC]Ck� K`ag
aN]EJHEiIJK`M`� lc`KC<� ‚cI]j� `eMC]EbCrEL4� ]CbjDC_mEk� JIlh�
tK`aaN]EJHEiIJKEaEu4� de`d`DIF`DCcE� EFIE4� K`H`ejI� D� �`DIHg
JK`a� �`_bI� KDCcEPErEe`DCcEJ^� KCK� tcID`NKc`]EJHJKEIu<� Rk�CDg
H`ej� ljJHeIk`]^K`� NM`FEcE� lj� HCa�D�dJEkECHeEiIJKEI� l`c^]Erj4�
C� H`� E� KNFC.]ElNF^� d`kNfI<� s`cII� H`M`4� oHE� MeNddj� K� JD`Ea� EFIg
`c`MEiIJKEa� eCb]`McCJEha� `H]`JEcEJ^� JH`c^� JIe^Ib]`4� iH`� HeCg
HEcE� ]I� aI]^nI� DeIaI]E� ]C� JHeIc^lN� FeNM� D� FeNMC�E� DbejDj4� iIa�
]C�HIee`eEJHEiIJKEI�CKrEE4�]CdeCDcI]]jI�de`HED�]CJIcI]Eh�E�deCg
DEHIc^JHD� [CdCFC<

�`DIHJKEL� lc`K4� C� D� de`nc`a� E� KEHCLJK`I� K`aaN]EJHEiIJK`I�
deCDEHIc^JHD`4� K`H`ejL� `eMC]Eb`DjDCc4� HeI]Ee`DCc4� D``eNfCc� E�
iCJHEi]`� PE]C]JEe`DCc� HIee`eEJH`D4� aCc`� E]HIeIJ`DCcJh� Ek� d`g
DJIF]ID]`L� FIhHIc^]`JH^_<� �J`lI]]`JHE� Ek� EFI`c`MEE� E� H`4� J`g
`HDIHJHDNIH� cE� `]C� K`aaN]EJHEiIJK`L� F`KHeE]I� ljcE� lIbeCbcEig
]j� HIa4� KH`� JH`hc� bC� JdE]`L� HIee`eEJH`D<� �H� ]Ek� HeIl`DCcE�
J`lc_FI]Eh� dCeHEL]jk� deE]rEd`D<� �`DIHJKEI� `eMC]j� lIb`dCJg
]`JHE� EJd`c^b`DCcE� HIee`eEJH`D� Fch� H`M`4� iH`lj� eCbeNnCH^� E�
FIJHClEcEbEe`DCH^� bCdCF]jI� FIa`KeCHEE<� VeIac^� ljc� eCD]`FNg
nI]� K� H`aN4� KCKEI� EaI]]`� Fch� oH`M`� deEaI]hcEJ^� Jd`J`lj� E�
KCKEaE� EFI`c`MEiIJKEaE� D`bbeI]EhaE� HIee`eEJHj� eNK`D`Fg
JHD`DCcEJ^<� QFE]JHDI]]`I4� iIaN�deEFCDCc`J^�b]CiI]EI4�oH`�JHIdI]E�
D`E]JHDI]]`JHE<

RMeCcC�e`c^�E�`HDIH]Ch�eICKrEh�FIa`KeCHEiIJKEk�deCDEHIc^JHD<�
ZFCDCc`J^� cE4� ]CdeEaIe4� HIee`eEJHCa� Jde`D`rEe`DCH^� Ek� ]C�
FILJHDEh� JH`c^� fI� eCbeNnEHIc^]`L� JEcj<� RFIh� bCKc_iCcCJ^� D�
H`a4� iH`� HIee`eEJHj� F`cf]j� ljcE�DjbjDCH^�E�FCfI�EJKNJJHDI]]`�
J`bFCDCH^� JEHNCrEE4� ieIDCHjI� eIdeIJJEhaE� de`HED� ]Ek� fI4� Fch�
H`M`�iH`lj�Dd`JcIFJHDEE�J�oHEaE�eIdeIJJEhaE� l`e`H^Jh<

VWs� D`DJI� ]I�E]HIeIJ`DCc� D`de`J� `� H`a4� iIa� ljcE� E]JdEeEe`g
DC]j� CKHj� ]CJEcEh� €� eIcEME`b]jaE� eCb]`McCJEhaE4� l`e^l`L� bC�
]CrE`]Cc^]`I� `JD`l`fFI]EI4� J`rECc^]jaE� EcE� eCJ`DjaE� eCJdg
ehaE<=� �]� eCD]`FNn]`� `H]`JEcJh� E� K� H`aN4� ljcE� cE� de`d`DIg
FNIajI� HIee`eEJHCaE� EFIE� de`JH`� ]IcIdj� EcE� J`FIefCcE� KCg
KN_.]ElNF^�KeNdErN�EJHE]j

GIee`eEJHj� €� ]I� H`c^K`� ehF`DjI4� ]`� D� ]IK`H`ejk� JcNiChk� E�
deE]CFcIfCmEI� K� eNK`D`FJHDN� FDEfI]Eh4� €� iCJH`� ]I� `HFCDCcE
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JIlI� `HiIHC� D� H`a4� iH`� �`DIHJKEL� �`_b� EJd`c^bNIH� Ek� D� KCiIJHDI�
E]JHeNaI]HC� JD`IL� d`cEHEKE<� s`cII� H`M`4� VWs� NFCDCc`J^� J`bFCg
DCH^� N� ]Ek�Ecc_bE_4� iH`4�]C`l`e`H4�oH`�`]E�EJd`c^bN_H��`DIHJKEL�
�`_b�D�JD`Ek�rIchk<

}HC� K`]rIdrEh� ljcC�d`.JD`IaN�MI]ECc^]`L4�HCK�KCK�FCDCcC�D`bg
a`f]`JH^� �`DIHCa� d`FejDCH^� `J]`Dj� cElIeCc^]`.FIa`KeCHEiIJg
KEk� E]JHEHNH`D� [CdCFC<� �CdeEaIe4� D� HCKEk� JHeC]Ck4� KCK� GNerEh�
EcE� RJdC]Eh� d`JcI� JaIeHE� weC]K`<� �`DIHj� ljcE� D� J`JH`h]EE� bCg
FIefCH^� EcE� D``lmI� deIFNdeIFEH^� J`bFC]EI� FIa`KeCHEiIJKEk�
deCDEHIc^JHD� D� oHEk� JHeC]Ck4� deE� oH`a� `HKeImEDChJ^� `H�DJhK`M`�
NiCJHEh� D� J`ljHEhk�E4� HCK� JKCbCH^4� NajDCh� eNKE<� UJI� oH`� `H]`JEg
c`J^� K� `lcCJHE� HCL]`L� d`cEHEKE<� �ch� DEFEa`JHE� fI� �`DIHj�
eCbaCkEDCcE�`cEDK`D`L�DIHD^_�FIHC]HC4�deIFcCMCIa`M`�[CdCFN<

U� K`]Ii]`a� JiIHI4� EaI]]`� oHEaE� `lJH`hHIc^JHDCaE� `deIFIchg
c`J^� ]IfIcC]EI� [CdCFC�`HKejH`� deEb]CH^� e`c^� �`DIHJK`M`� �`_bC�
D� aIfFN]Ce`F]`a� HIee`eEbaI� F`� K`]rC� JIaEFIJhHjk� M`F`D<� O`g
Hh� K� oH`aN�DeIaI]E� a]`MEI� PCKHj� HCK`M`� e`FC�JHCcE�F`JH`h]EIa�
nEe`K`L� dNlcEKE4p� ]IK`H`ejI� M`JNFCeJHDI]]jI� FIhHIcE� JiEHCcE�
]I`lk`FEaja� D� ]Cn�hFIe]jL�DIK�J`lc_FCH^�`JH`e`f]`JH^�E4�IJcE�
a`f]`� oH`M`� EblIfCH^4� ]I� JcEnK`a� eCJKCiEDCH^� NHcN_� c`FKN� FIg
HC]HC<� GIee`eEba4� d`cCMCcE� `]E4� de`lcIaC� ]I� JcEnK`a� JIe^Ibg
]Ch*� DeIah� `H� DeIaI]E� deEk`FEHJh� deE]IJHE� D� fIeHDN� KCK`M`.�
]ElNF^� FEdc`aCHC4� lEb]IJaI]C4� fNe]CcEJHC� EcE� dCJJCfEeC� JCa`g
cIHC<� ƒI]C� ]I� JcEnK`a� DjJ`KCh4� IJcE� oH`� FCIH� D`ba`f]`JH^� ]I�
`Jc`f]hH^� DbCEa``H]`nI]EL� aIfFN� [CdCF`a� E� U`JH`K`a� E�
J`keC]hH^� OIc^JE]JKEI� J`McCnI]Eh<� }HEk� M`JNFCeJHDI]]jk� FIhg
HIcIL� D� `J`lI]]`JHE� NJHeCEDCc`� H`4� iH`� �`DIHJKEL� �`_b� deIg
FNJa`HeEHIc^]`� FILJHD`DCc4�J`lc_FCh�]`eaj�FEdc`aCHEE4�E�iCJH`�
`JNmIJHDchc� JD`I� J`FILJHDEI� HIee`eEJHCa� iIeIb� d`JeIF]EK`D*�
E]JHeNKH`eCaE� ]Cb]CiCcEJ^� KNlE]rj� EcE� dCcIJHE]rj4� a]`MEI�
HeI]Ee`D`i]jI� cCMIeh� J`bFCDCcEJ^� D� ‚Ik`Jc`DCKEE� EcE� D� \f]`a�
XIaI]I4� `eNfEI� EbM`HCDcEDCc`J^� E� `HdeCDchc`J^� Eb� U`JH`i]`L�
WIeaC]EE4� E]JHeNKHCf� HIee`eEJHj�de`k`FEcE�D�JH`cErI�s`cMCeEE�
�`PEE4� C� ]I�D� Y`JKDI<� UJI� oH`� FIcCc`J^�]I�d`H`aN4�iH`� �`DIHJKEL�
�`_b� JHeIaEcJh� ]I� DjKCbjDCH^� JD`IL� deEiCJH]`JHE� K� 44a`Kejau�
FIcCa<� �� aIfFN� HIa� EaI]]`� HCK� FNaCcE� a]`MEI� Eb� Dd`c]I� `JDIg
F`acI]]jk� c_FIL<� VeIac^� `J`lI]]`� HIa]EH^� d`� oH`aN� d`D`FN4�
`F]CK`4�]I�J`lEeCcJh<�R�HIa� l`cII�]I�JHeIaEcJh�DD`FEH^�D�bClcNfg
FI]EI� deCDEHIc^JHDI]]jk� cEFIe`D� E� eCbDIFjDCHIc^]jI� JcNflj<�
GIee`eEba� FILJHDI]I]� H`c^K`� D� HIk� JcNiChk4� K`MFC� IM`� EJH`i]EK�
]I�DjbjDCIH�J`a]I]EL<

S`cEHEKC� VeIach� JD`FEcCJ^� D� oH`a� JcNiCI� K� H`aN4� iH`lj� FCH^�
deCDEHIc^JHDCa� [CdCF]jk� JHeC]� D`ba`f]`JH^� JFIcCH^� Djl`e� €�
bCKejH^�McCbC�]C�DJI�de`EJk`FhmII�EcE�oH`M`�]I�FIcCH^<

}H`� ljc`� deIKeCJ]ja� EJdjHC]EIa� ]CaIeI]EL� [CdCFC4� EIbNEHJg
KE� J`iIHC_mEa� ]CdCFI]EI� J� `JK`elcI]EIa<� �Ia`eCcEb`DCH^� E
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N]EbEH^� cEFIe`D� [CdCFC4� bCJHCDEH^4� JKCfIa4� KCK`M`.]ElNF^� `Fg
]`M`� d`JcC� FeNfIJKE� d`fEaCH^� HN� JCaN_� eNKN4� K`H`eCh� H`c^K`�
iH �̀ d`F`JcCcC� NlELrN� K� IM`� K`ccIMI<� S`F`l]Ch� HCKHEKC� dcC]Eg
e`DCcCJ^� E� `JNmIJHDchcCJ^� F`� HIk� d`e4� d`KC� DIcEKEI� FIa`Kg
eCHEE� [CdCFC� d`c]`JH^_� ]I� d`HIehcE� NDIeI]]`JH^� D�JIlI� E� D�JD`_�
a`m^<

�Ca`� J`l`L� eCbNaIIHJh4� iH`� DE]EH^� �`DIHJKEL� �`_b� D`� DJIk�
lIFCk4� d`JHEMnEk� aEe�D�d`JcIF]EI�FIJhHEcIHEh4�]IcId`<8� �`�`]�Ek�
oKJdcNCHEe`DCc<� �E� `F]N� Ke`D`H`iCmN_� eC]N�EcE�hbDN��`DIHj�]I�
NdNJHEcE� Eb� DEFC<� �E� `F]`L�eC]I�`]E�]I�FCDCcE�bCfEH^4� IJcE�H`c^g
K`� ljcE� D� J`JH`h]EE� J`bFCH^� NJc`DEh� Fch� ]CM]`I]Eh<� QJcE� MFI.�
]ElNF^� D`b]EKCc� K`]PcEKH4� `]E� FIcCcE� DJI� `H� ]Ek� bCDEJhmII4�
iH`lj� K`]PcEKH� dIeIe`J� D� D`L]N<� QJcE� D`b]EKCcC� l`cIb]I]]Ch�
JEHNCrEh4� `]E� DjfEFCcE� d`hDcI]Eh� KCK`M`.]ElNF^� PC]CHEKC4� K`g
H`ejL� bC]hc� lj� ]IdeEaEeEaN_� d`bErE_� D� Jd`e]`a� D`de`JI<� �]E�
J]ClfCcE� IM`� `eNfEIa<� QJcE� PC]CHEK� ]I� d`hDchcJh4� `]E� a`McE�
IM`�EJKNJJHDI]]`� J`bFCH^<

VWs� deCDEc^]`� eCJJiEHCc4� iH`4� J]ClFED� DJIa� ]I`lk`FEaja4� D�
H`a� iEJcI� E� NiEHIchaE4� F`JHCH`i]`I� iEJc`� oKJHeIaEJH`D� E� deIg
F`JHCDED� Ea� D`ba`f]`JH^� FILJHD`DCH^� d`� JD`IaN� NJa`HeI]E_4�
`]� J`bFCJH� eCbeNnEHIc^]N_� JEcN4� K`H`eCh� ]E� D� ]CFb`eI4� ]E� D� E]g
JHeNKrEhk� ]NfFCH^Jh� ]I� lNFIH� E� K`H`eCh4� lIb� J`a]I]Eh4� d`e`FEH�
D�aEeI�kC`J<

U� 67pB� M`FN� ]I� DJI� ImI� oH`� d`]EaCcE<� GI4� KH`� EaIc� F`JHNd� K�
eCbDIFjDCHIc^]`L� E]P`eaCrEE4� JHCcE� oH`� d`F`beIDCH^� E� J`lEeCH^�
FC]]jI4� d`FHDIefFC_mEI� Ek� deIFd`c`fI]Eh<� R]`MFC� `]E� JcEng
K`a� H`e`dEcEJ^� J� `l]Ce`F`DC]EIa� JD`Ek� aCHIeECc`D� E�FEJKeIFE.<�
HEe`DCcE� JIlh<7� �eNMEI4� HEdC� �D]IeC4� ]I� EaIDnEI� F`JHNdC� K�
JIKeIH]`L� E]P`eaCrEE4� ]`� `lcCFCDnEI� ]IK`H`eja� `djH`a4�
d`F`beIDCcE4� iH`� oH`� HCK4� eNK`D`FJHDNhJ^� de`JHja� bFeCDja�
JajJc`a<� �D]Ie�]I�ljc�b]CK`a�J�EbDIJH]`L�P`eaNc`L�3#�� 2�$�†� €�
K`aN� ]C� d`c^bN†� €� ]`� JCa`JH`hHIc^]`� FIcCc� J``HDIHJHDN_mEI�
DjD`Fj4� d`]EaCh4� K`aN� hD]`� ljc`� ]C� d`c^bN� c`DEH^� ejlKN� D�
aNH]`L� D`FI<� QJcE� oH`� HCK4� H`� d`iIaN� lj� E� IaN4� �D]IeN4� ]I� D`Jg
d`c^b`DCH^Jh� oH`L� JEHNCrEIL� E� JCa`aN� ]I� d`c`DEH^� ejlKN� D� H`L�
fI�JCa`L�aNH]`L�D`FI†

U �̀weC]KPNeHI�]C�IM`�bD`]`K�`HDIHEcC�RD`]]C4�c_l`D]ErC��]Fg
eICJC<� GC� JCaCh4� K`H`eCh� J� HCK`L� d`F`beEHIc^]`JH^_� `H]IJcCJ^� K�
]IaN4� K`MFC� `]� bD`]Ec� D� dIeDjL� eCb� ]IJK`c^K`� cIH� ]CbCF<� �]C�
FCD]`� NfI� dIeIJHCcC� `H]`JEH^Jh� K� ]IaN� ]IdeEhb]I]]`� E� `F]CfFj�
FCfI�NM`JHEcC�IM`�`lIF`a<

RD`]]C� ljcC� ]I`ljK]`DI]]`� deEDcIKCHIc^]`L� le_]IHK`L� J�
`Me`a]jaE� bIcI]jaE� McCbCaE4� DjJ`KCh4� JC]HEaIHeC� ]C� HeE�DjnI�
E� �D]IeC4� E� �]FeICJC<� �D]Ie� FCfI�EJdjHjDCc� ]IK`H`eN_� bCDEJH^�
K�JD`IaN�deEhHIc_<
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�D]Ie� eInEc4� iH`� dIeD`I� FILJHDEI� JD`IL� d^IJj� `]� eCbjMeCIH�
d`�HIcIP`]N<

€� RD`]]C•� [FeCDJHDNL<� q� bD`]_� Eb� xDILrCeEE<� �]FeICJ� F`aC†�
q<<<�h�]IK`H`eja�`leCb`a�D�bCHeNF]EHIc^]`a�d`c`fI]EE<

S`a`ciCD4�RD`]]C�`HDIHEcC*
€��F]N�JIKN]FN<�S`F`fFE4�a`fIH4�`]�ImI�]C�cIJH]ErI<
‚IeIb� aE]NHN� �]FeICJ� d`F`nIc� K� HIcIP`]N<� �]� ]Ia]`M`� bCdjg

kCcJh<� ˆ
€�RbDE]E4�€�JKCbCc�`]4�h�NfI�Djk`FEc�Eb�F`aC<� ‚H`� JcNiEc`J^†
€� q4� KCfIHJh4� d`dCc� D� lIFN4� €� `HDIHEc� �D]Ie<� �]� d`a`ciCc4�

E]HNEHED]`�NMCFjDCh4�iH`�cNinI�M`D`eEH^�d`aI]^nI<
€�Gj�k`iIn^�deEIkCH^†
€� �C4� €� JKCbCc� �D]Ie<� €� �`� D� a`IL�JEHNCrEE4�44deEIkCH^u�€�oH`�

b]CiEH� d`aI]hH^� JHeC]N<� €� �]� bCa`ciCc4�H`i]`�N�]IM`�dIeIkDCHEc`�
FjkC]EI4�E� fFCc4�iH`lj� �]FeICJ�deIeDCc�oH`�a`ciC]EI<

€�O`e`n`4�€�JKCbCc� �]FeICJ4� €�Hj�]I�F`cfI]�eCJJKCbjDCH^�DJI�
d`�HIcIP`]N<�VCK�N�HIlh�J�FI]^MCaE†

€�UJI�D�d`ehFKI4�€�`HDIHEc� �D]Ie<� [CDhbKC�IM`�d^IJj4� KCfIHJh4�
NFCcCJ^<�€�QFE]JHDI]]`I4�iH`�N�aI]h�IJH^4� oH`�FI]^ME<� R�a]`M`<

€� Gj� D� ƒ_eEkI†�€�Jde`JEc� �]FeICJ<� €� �IDCf]`4� MFI� lj� Hj� ]E�
ljc4� d`IbfCL� D� ƒ_eEk<� S`bD`]E� iIc`DIKN4� K`H`e`M`� b`DNH� TI]b.�
cE]MIe<6A� €� �]� ]CbDCc� PCaEcE_� d`� lNKDCa� E� FCc� �D]IeN� ]`aIe�
HIcIP`]C<� €� �KCfE� IaN4� iH`� Hj� `H� aI]h<� �]�HIlI�d`a`fIH<�€��]Fg
eICJ� `dhH^� d`a`ciCc4� bCHIa� Jde`JEc*� €� V`MFC�Hj�JKCbCc� 4� iH`�N�HIg
lh�a]`M`�FI]IM4�Hj�]I�nNHEc†

€�Z� aI]h� M`ej� FI]IM4� M`ej4� €� JKCbCc� �D]Ie<� €� �l� oH`a�]I� lIJg
d`K`LJh<� �dCJEl`<� q� d`bD`]_� HIlI� d`bfI<� €� �]� d`DIJEc� HeNlKN4�
bCK`]iED�eCbM`D`e<

U� H`H� fI� FI]^� �D]Ie� d`bD`]Ec� d`� HIcIP`]N4� K`H`ejL� FCc� IaN�
�]FeICJ4� E� DjIkCc� d`IbF`a� D�ƒ_eEk<� �C�D`KbCcI�IM`� fFCc� n`PIe4�
`FIHjL� D� P`eaN4� E� iIeIb� FDCFrCH^� aE]NH� �D]Ie� NfI� Dk`FEc� D�D`g
e`HC� KeCJED`L� DEccj� D� HEk`a� CeEJH`KeCHEiIJK`a� eCL`]I<� �`a�
ljc� `KeNfI]� ]EbK`L� KCaI]]`L� JHI]`L� J� iNMN]]jaE� CfNe]jaE�
D`e`HCaE� d`JIeIFE]I<� �DI� `Me`a]jI� dcCKNiEI� EDj� eCJKE]NcE�
JD`E�DIHDE�d`�JHI]I<

U`LFh� D� KClE]IH4� �D]Ie� EJdNMCcJh<� QaN� d`KCbCc`J^4� iH`� ]CDJHg
eIiN� IaN� J� K`DeC� d`F]EaCIHJh� a`c`F`L� cI`dCeF<�TI]bcE]MIe�`l~g
hJ]Ec4�iH`�oH`�`rIc`H4�K`H`ejL�fEDIH�N�]IM`�D�F`aI<

€��I� l`LHIJ^4�€�JKCbCc�`]�NcjlChJ^<
TI]bcE]MIe� `KCbCcJh� iIc`DIK`a� ]Il`c^n`M`� e`JHC4� J� aCcI]^g

KEaE�eNKCaE�E�Ke`nIi]jaE�McCbKCaE<
�F]C� Eb� JHI]� D� IM`� JNaeCi]`a4� `HFIcC]]`a� FIeIDh]]jaE� dC]Ig

chaE� KClE]IHI4� ljcC� Jdc`n^� NDInC]C� CPeEKC]JKEaE� aCJKCaE� E�
`eNfEIa<

�rIc`H4� a`fIH� ljH^4� `dCJ]`JHE� E� ]I� deIFJHCDchc<� �`� `� IM`� k`g
bhE]I� oH`M`� JKCbCH^� ljc`� ]Ic^bh<� �]�d`HeIl`DCc�HjJhiN�F`ccCe`D
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bC� KCfFN_� sIeIHHN.BB� J� HeIah� `l`LaCaE� E� `H� FDNk�F`�HeIk�HjJhi�
F`ccCe`D� bC� dCJd`eH�€�D� bCDEJEa`JHE� `H�JHeC]j<� U� 67pB� M`FN� oH`�
ljc`� ]Id`aIe]`� F`e`M`4� FCfI� d`� rI]Ca� iIe]`M`� ej]KC<� �F]CK`�
�D]Ie�NdcCHEc4�]I�a`eM]ND�McCb`a<

U� H`H� a`aI]H� IaN� ]I� ]Nf]j� ljcE�]E�JIa^�eID`c^DIe`D4�]E�dhH^�
dCJd`eH`D4� K`H`ejI� `]� KNdEc<� �`� bCdIeHjI� D� fI]IDJK`a� JILPI4�
`]E� ]EK`aN� d`aInCH^� ]I� a`McE<� U`� DJhK`a� JcNiCI� dIeDjL� K`]g
HCKH� ljc� bCDhbC]<� �]� deE`leIc� F`KNaI]Hj� E� `eNfEI� iIeIb� iCJ�
d`JcI� JD`IM`� HIcIP`]]`M`� bD`]KC4� bCHeCHED� ]C� oH`� ]I� l`c^nI�NJEg
cEL4� iIa� ]C� d`KNdKN� hEr� D� JNdIeaCeKIHI<� Ve`aI� H`M`4� `]�d`c^b`g
DCcJh�HIa�fI�EJH`i]EK`a4�iH`�E�HIee`eEJHj<

S`JcI� bCKc_iI]Eh� JFIcKE� �D]Ie� NdcCHEc� d`c`DE]N� ]CcEi]jaE�
E� F`M`D`eEcJh� iH`� tH`DCeu� lNFIH� F`JHCDcI]� iIeIb� J`e`K� D`JIa^�
iCJ`D� D� �I]IDN� K� NJc`DcI]]`aN� aIJHN� €� bCKNJ`i]`L� N� dc`mCFE�
VcIlIe<� �D]Ie� eCJJiEHjDCc4� iH`� bC� oH`� DeIah�TI]bcE]MIe� NJdIIH�
J``lmEH^�`l`�DJIa��]FeICJN<

�ch� H`M`� iH`lj� de`]EK]NH^� D� oH`H� aEe4� `F]Ek� K`]HCKH`D4�
FeNflj� EcE� DJhKEk� kEHe`Na]jk� dcC]`D� ljc`� ]IF`JHCH`i]`<� U�
dIeDN_� `iIeIF^� ]Nf]`� ljc`� F`KCbCH^4� iH`� Hj� JIe^Ib]jL� dCeH]Ie�
D� lEb]IJI<� �HHCcKEDChJ^� `H� oH`M`4� a`f]`� ljc`� eCJJiEHjDCH^� ]C�
FCc^]ILnII�NKeIdcI]EI�oHEk�JDhbIL<

GeE� F]h� JdNJHh4� bD`]h� �]FeICJN� Eb� Coe`d`eHC�D`� weC]KPNeHI4�
�D]Ie� eInEc� F`� d`ej� F`� DeIaI]E� ]EKCKEk�`l~hJ]I]EL�IaN�]I�FCg
DCH^<� �]� b]Cc4� iH`� D� K`]KeIH]`L� JEHNCrEE� Ja`fIH�cNinI� J`eEI]g
HEe`DCH^Jh<

TI]bcE]MIe4� eCbNaIIHJh4� ]IaIFcI]]`� J``lmEc� �]FeICJN4� iH`�
IM`� FeNM� deE`leIc� K`I.KCKEI� DImE� E� J� cIMK`JH^_� NdcCHEc� bC� ]Ek�
d`iHE� FDCFrCH^� HjJhi� F`ccCe`D� ]CcEi]jaE<� �]FeICJ4� d`.DEFE.�
a`aN4� NfI� J`iE]Ec� Fch� JIlh� DIeJE_� `� FIcCk� �D]IeC<� QJcE� `KCg
fIHJh4� iH`� oHC� DIeJEh� IaN� d`Fk`FEH4� `]� lNFIH� D� FCc^]ILnIa� II�
deEFIefEDCH^Jh<

€� TI]bcE]MIe� M`D`eEH4� €� JKCbCc� �]FeICJ� d`bF]II4� bC� iCnK`L�
K`PI4�€�iH`�Hj�k`iIn^�J`bFCH^�]Il`c^nN_�CeaE_<

�D]Ie� eCJJaIhcJh<� RD`]]C� ]CK`eaEcC� IM`� ImI� `F]Ea� `lIF`a4�
deEH`a� EbjJKC]]ja4� k`Hh� E� bCaIHEcC� KCK� lj� aIfFN� de`iEa4� iH`�
`]� JFIcC]� ]C� JK`eN_� eNKN<� [IcI]`McCbCh� KeCJCDErC4�J�deIKeCJ]`L�
PEMNe`L4� `]C� KCbCcCJ^� ]I� ]C� JD`Ia� aIJHI� D� oH`L� JKe`a]`L� KDCeg
HEeI� J� `F]`L� JdCc^]IL4� `lJHCDcI]]`L� JKC]FE]CDJK`L� aIlIc^_<�
Z� FDIeIL� JH`hcE� FDC� iIa`FC]C<� �D]Ie� ImI� D� dIeDjL� JD`L� DEbEH�
d`de`l`DCc� H`cK]NH^� `FE]� Eb� ]Ek� ]`M`L<� ‚Ia`FC]j� hD]`� ljcE�
]ClEHj� DImCaE4� dc`H]`� NdCK`DC]]jaE� E� d`FM`H`DcI]j� ]C� JcNg
iCL�Je`i]`M`�`H~IbFC<

VDCeHEeC� ]I� d`Fk`FEcC� ]I� H`c^K`�RD`]]I4� K`H`eCh�ljcC�lj�KNg
FC� l`c^nI� ]C� aIJHI�]C�DEccI4�d`F`l]`L�H`L4�iH`� ljcC�N�TI]bcE]MI.�
eC4� ]I� d`Fk`FEcC� `]C�E� �]FeICJN<� �D]Ie� k`e`n`� d`a]Ec� F`a� IM`�
FIHJHDC<
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€��C�]IH4�]I�CeaE_<
�]FeICJ�H`fI�eCJJaIhcJh4�]`�de`F`cfCc�]Clc_FCH^�bC��D]Ie`a<�

[CHIa� `]� le`JEc� D� JH`e`]N� RD`]]j� DbMchF4� K`H`ejL� hD]`� d`KCg
bjDCc4�iH`�`]�k`iIH�`JHCH^Jh�]CIFE]I�J`� JD`Ea�JHCeja�FeNM`a<

€� S`k`fI� ]C� H`4� iH`� Hj�E� d`Jjc^]`aN� k`e`n`� dcCHEn^4�€�de`g
F`cfCc��]FeICJ4�K`MFC�RD`]]C�DjncC<

�D]Ie� KED]Nc<� �F]CK`� ljJHe`� D� oH`a� aEeI� dNHInIJHDN_H�
]`D`JHE4� NFEDEcJh� �D]Ie<� �]� FILJHDEHIc^]`� FCc� dhH^�JH`F`ccCe`g
Djk� lNaCfIK� a`c`F`aN� iIc`DIKN4� K`H`ejL� F`JHCDEc� IaN� iIa`g
FC]� `H�TI]bcE]MIeC� D� �I]IDN<� �C� JCa`a� FIcI� `]� ]I�b]Cc4�JK`c^K`�
]CF`� ljc`� FCH^4� ]`� NiIc4� iH`� E� d`Jjc^]jI� d`FDIeMC_HJh� ]IaCc`g
aN�eEJKN<

€� QJcE� Hj� DcCFIIn^� aCnE]`L4� dIiCHC_mIL� FI]^ME4� €� JKCbCc�
�]FeICJ4�€�h�lj�`F`cfEc�II�N�HIlh�]C�]IJK`c^K`� iCJ`D<

€� QJcE� lj� `]C� N� aI]h� ljcC4� €� `HDIHEc� �D]Ie4� €�h� lj� FCc� II�
HIlI�FCfI�]C�rIcjL�FI]^<

�]E�J]`DC�eCJJaIhcEJ^<
€� �KCfE� a]I4� JHCeE]C4�€�de`F`cfCc� �]FeICJ4� €�Hj� ]I� D� cCFCk�

J�bCK`]`a†
€�S`k`fI�]C�H`4�€�`HDIHEc� �D]Ie<
€� Gj� `MeClEc� lC]K†� €� Jde`JEc� �]FeICJ� ]C� oH`H� eCb� lIb� HI]E�

NcjlKE<
�D]Ie�`HeErCHIc^]`�d`KCiCc� M`c`D`L<
€�Gj�J`DIenEc�a`nI]]EiIJHD`†
UIe`hH]`4� �]FeICJ� NfI� J`JHCDEc� JD`_� J`lJHDI]]N_� DIeJE_� �̀

H`a4� iH`� de`Eb`nc`� J� �D]Ie`a4� E� �D]IeN� `iI]^� k`HIc`J^� b]CH^4�
iH`�EaI]]`�FNaCIH�`� ]Ia��]FeICJ<

€� �Ic`� D� H`a<<<� €� ]CiCc� `]<� €� Yj� €�h� E� a`E� H`DCeEmE� €�Djg
]NfFI]j� ljcE� JKejH^Jh� E<<<� q� ]I� b]C_4� d`dCFIH�DJI� oH`� D� dIiCH^�
EcE�]IH†�}H`<<<� oH`�KeNd]`I�FIc`<

€� �EiIM`� l`c^nI� ]I� M`D`eE•� €�D`JKcEK]Nc� �]FeICJ�E�de`JEhc<�
€�Y`nI]]EK•�Gj�Eb�TEkHI]nHIL]C<

�D]Ie� DbF`k]Nc� J� `lcIMiI]EIa<� U`H4� `KCbjDCIHJh4� iH`� deIFd`g
cCMCIH� �]FeICJ<� WCbIHj� ljcE� bCd`c]I]j� aCHIeECcCaE� `� d`F`beEg
HIc^]jk� aCkE]CrEhk4� D� K`H`ejk� ljc`� bCaInC]`� KeNd]`I� PE]C]g
J`D`I� NieIfFI]EI� Ke`k`H]`M`� K]hfIJHDC�TEkHI]nHIL]<� SeIFJKCg
bjDCcE� d`DJIaIJH]`I� lC]Ke`HJHD`� lC]K`D� D`� weC]rEE<� O`FEcE�
JcNkE4� iH`� D� oH`a� FIcI� NiCJHD`DCcE� E� ]IK`H`ejI�EbeCEc^Hh]I<� �Ig
c`�dCkc`�KeNd]ja�JKC]FCc`a<

�D]Ie� HNH� fI� deEb]CcJh� �]FeICJN� D`� DJIa4� d`FFIefEDCh� DIeg
JE_� `� a`nI]]EiIJHDI� D� TEkHI]nHIL]I<� �]� d`]hc4� K�iIaN�Kc`]Ec�
IM`� FeNM<� }H`� ljc`� `iIDEF]ja� €� ]I� JH`Ec`� FCfI� CdIccEe`DCH^� K�
44nIJH`aN�iNDJHDNu<� �]FIeCJ�]NfFCcJh�D�FI]^MCk<

€�S`JcNnCL4� JHCeE]C4� €� JKCbCc� �]FeICJ4� FIcCh� JIlI� dCdEe`JN� J�
aCeEkNC]`L4� €� aj� DJHeIiCcEJ^� D� d`JcIF]EI� M`Fj� ]IJK`c^K`� eCb4�
]`� ]EKCK`MFC� d`.]CJH`hmIaN� ]I� M`D`eEcE<� Gj� FIcCc� JD`I� FIc`<
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��h4� aj� J� RD`]]`L4�€� JD`I<� Gj� `� iIa.H`� F`MCFjDCcJh<� ��a`fIH4�E�
]IH4�]I�b]C_<� �`�Hj�a]I�d`bD`]Ec<��ch�iIM`†

€�q� ]NfFCcJh� D� d`a`mE4�€�JKCbCc� �D]Ie<� €�R� ]I� FNaCL4� iH`� h�
]IlcCM`FCe]jL�iIc`DIK<

€� }H`� ]IDCf]`<� q� eCF4� iH`� Ja`M� HIlI� d`a`i^<� €� �]FeICJ�bCfIM�
dCdEe`JKN� E�JEc^]`�bCHh]NcJh<�€�Y`fIH� ljH^4�E�Hj�Ja`fIn^�d`J`g
FILJHD`DCH^� a]I<<<� Z� HIlh� IJH^� H`4� iH`� a]I� ]Nf]`<� QJcE� h� `nElCg
_J^4� H`MFC� aj� ]C� oH`a� E� bCK`]iEa� eCbM`D`e<� �`� DJI� eCD]`� `JHCg
]IaJh� FeNb^haE4� E� h� DJIMFC� K� HD`Ea� NJcNMCa4� IJcE� d`]CF`lEHJh<�
Y]I�FNaCIHJh4� iH`�Hj�JILiCJ�deE�FI]^MCk<� ��h�KCK�eCb�]C�aIcE<

�D]Ie�JFIcCc�DEF4�iH`�eCbajnchIH<
€��K`c^K`�HIlI�]Nf]`†�€�Jde`JEc�`]<
€� Gj� EaIIn^� D� DEFN� JeCbN†�€� �]FeICJ� McNl`K`� bCHh]NcJh� ImI�

eCb<�€�Y]I�]Nf]`� `H�dhHEFIJhHE�F`� JHC�HjJhi�F`ccCe`D<
€� q� a`MN� FCH^� HIlI� JH`4� €� ljJHe`� `HDIHEc� �D]Ie4� MchFh� IaN� D�

McCbC<� SNJH^� d`fCcIIH4� iH`� ]I� bCde`JEc� l`c^nI<� SNJH^�FNaCIH4�iH`�
E� D� lNFNmIa� a`fIH� ]C� ]IM`� eCJJiEHjDCH^<� QJcE4� K`]Ii]`4� `H� ]IM`�
lNFIH�H`cK<�€�ShH^FIJhH�HjJhi�h�a`MN�FCH^�JILiCJ<

QM`� d`bClCDEc`4� iH`� �]FeICJ� kc`d]Nc� IM`�d`�JdE]I�E�FCfI�deIFg
c`fEc� bCHh]NH^Jh4� k`Hh� k`e`n`� b]Cc4� iH`� �D]Ie� ]I� KNeEH� E� ]I�
d^IH<� �CbDI� iH`� JHCKC]iEK.FeNM`L� dEDC<� �H� aCeEkNC]j� E� `H� `lIg
mC]Eh�FI]IM� �]FeICJ�deEnIc�D�J`JH`h]EI�D`blNfFI]Eh<

T_FE� Eb� lC]Fj� sCCFIe.YCL]k`P4� KCK� E� l`c^nE]JHD`� HIee`g
eEJH`D4� DJIMFC� ]NfFCcEJ^� D� FI]^MCk<� QJcE� JNFEH^� d`� rI]Ca� TI]b.�
cE]MIeC4� H`� eCJk`Fj� N� ]Ek� ljcE� MEMC]HJKEI<� SeE�Ek�`leCbI�fEb]E�
FI]^ME4� E� l`c^nEI4� HeIl`DCcEJ^� Ea� d`JH`h]]`*� aIej� d`� `lIJdIiIg
]E_� lIb`dCJ]`JHE4� d`IbFKE4� HCL]jI� KDCeHEej4� dcCHC� `JDIF`aEHIg
cha4� d`KNdKC� `l`eNF`DC]Eh� Fch� JDhbE4� d`KNdKC� EcE� de`KCH� aCg
nE]<� �CF`� FNaCH^4� iH`� eCJk`Fj� oHE� F`JHEMCcE� CJHe`]`aEiIJKEk�
rEPe<66

UJI� oH`� �D]IeN� ljc`� EbDIJH]`<� �]� ljc� b]CK`a� J� HIa4� KCK�
FILJHD`DCcE� HIee`eEJHj<� }HE� JDIFI]Eh� J`JHCDchcE� iCJH^� KNeg
JC4� NJD`I]]`M`� Ea� D� de`rIJJI� d`FM`H`DKE� K� eCl`HI� CMI]HC<� �`� `Hg
]`JEHIc^]`� JD`IM`� FeNMC� �]FeICJC� `]� b]Cc�E�ImI�K`I.iH`�€�iCJHEig
]`�d`�D`Jd`aE]C]Eha�FIHJHDC4�iCJHEi]`�E]HNEHED]`<

�]FeICJ� ljc� l`MCHja� EblCc`DC]]ja� aCc^iEK`a� J� CDC]H_e]jg
aE� JKc`]]`JHhaE<� VCKEa.H`� `leCb`a� `]� `KCbCcJh� DHh]NH�D� D`F`g
D`e`H� HIee`eEbaC4� K`H`ejL� D� JNm]`JHE� ljc� IaN� iNfF<� �]� ljc�
k`e`n� J`l`L� E� ]Ck`FEcJh� D� `HcEi]`L� P`eaI4� ]`� Fch� HIee`eEJHC�
ljc� JcEnK`a� EJKeI]I]� E� cIMK`� D`blNFEa<� Z�]IM`� ljcC�deEDjiKC�
DeIah� `H� DeIaI]E� de`HEeCH^� JD`E� JHCe`a`F]jI� `iKE� lIcja� lCg
HEJH`Dja� ]`J`Dja� dcCHK`a<� �D]Ie� d`a]Ec� oHE� ]`J`DjI� dcCHKE�
ImI� J`� nK`c^]jk� DeIaI]<� YCH^� �]FeICJC4� DEF]`4� bCKNdEcC�D�JD`I�
DeIah�Ek�]IJK`c^K`�F_fE]<

�CF`� FNaCH^4� iH`� PeCKrEh� tVeCJ]Ch� CeaEhu� HIee`eEJHEiIJK`L�
MeNddj� sCCFIe.YCL]k`P� DehF� cE� bCiEJcEcC� HCK`M`� aCc^iEKC� D
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JD`E� ehFj� lIb`M`D`e`i]`<� QM`� DKcCF`a4� DIe`hH]`4� ljcE� FI]^ME�
EcE�`eNfEI4�F`KNaI]Hj�E�de`i<4� KNdcI]]`I� ]C�oHE�FI]^ME<

VCK`I.H`� DeIah� �]FeICJN� kDCHCc`� HIk� FI]IM4� K� K`H`eja� `]�
EaIc� F`JHNd<� }H`� a`McE� ljH^� JHeCk`DjI� P`]Fj� ]C� IM`� Eah<� �]�
a`M� Dja`MCH^� EcE� leCH^� D� F`cM� N� JD`Ek� e`FEHIcIL� E� e`FJHDI]g
]EK`D<� �`� oHE� EJH`i]EKE� J� HIiI]EIa� DeIaI]E� F`cf]j� ljcE� EJg
JhK]NH^� E� IaN� NMe`fCc`� EJKc_iI]EI� Eb� J`JHCDC� MeNddj4� C� a`g
fIH4�E�K`I.iH`�d`kNfI<

S`� a]I]E_� �D]IeC4� �]FeICJ� ]I� JHC]IH� bCFCDCH^Jh� D`de`J`a� �̀
H`a4� d`� KCK`L� deEiE]I� `]� J]ClfCIH� IM`� FI]^MCaE� E� de`JEH� D� `lg
aI]� bC� oH`� `� ]IK`H`ejk� NJcNMCk� €� K`]HCKHCk� EcE� E]P`eaCrEE<�
�CfI� IJcE� �]FeICJ�d`F`beIDCIH4�iH`� �D]Ie�]I�dIeIlIfiEK4�K`]HeCg
lC]FEJH� EcE� a`nI]]EK4� FCfI� IJcE� D`b]EK]IH� N� ]IM`� ajJc^4� iH`�
�D]Ie� €� EbeCEc^Hh]E]4� l`e_mELJh� d`� FeNMN_� JH`e`]N� lCeeEg
KCFj4� €� `]� JK`eII� DJIM`� oHE� d`F`beI]Eh� `JHCDEH� deE� JIlI<� �D]Ie�
lNFIH� Fch� ]IM`� JD`IM`� e`FC� JdCJCHIc^]`L� nc_dK`L4� K`H`eCh� FCJH�
D`ba`f]`JH^� d`F`c^nI� de`FIefCH^Jh� ]C� MeIl]I� eID`c_rE`]]`M`�
d`H`KC<� �IH4�`]�]EiIM`�]I�deIFdeEaIH4�iH`lj�d`aInCH^� �D]IeN<

€� ‚IeIb� ]IJK`c^K`� F]IL� J_FC�deEIFIH� K`I.KH`� Eb� a`Ek� FeNbIL4�
€� JKCbCc� �D]Ie<� €� Y]I� d`HeIlN_HJh� HeE� KDCeHEej4� HCKEI� KCK�
DCnC<� VCK� Hj� FNaCIn^4� a`fIH� RD`]]C� d`a`i^� a]I� ]CLHE� iH`.]Eg
lNF^†� q� ]I� k`iN� JeCbN� J]EaCH^<� Y]I� ]Nf]j� CFeIJC4� iH`lj� h� a`M�
JCa� DbMch]NH^� E� `rI]EH^<� VDCeHEej� F`cf]j� ljH^� D� HEk`a� aIJHI4�
Hj�d`]EaCIn^†

€��4�eCbNaIIHJh4�€�JKCbCc��]FeICJ<
€� [CLaIaJh� H`MFC� oHEa� bCDHeC4� €�JKCbCc� �D]Ie� E� DJHCc<�€�S`Jg

cI�H`M`4�KCK�aj�J�H`l`L�d``lIFCIa�E�h�deE]IJN�FI]^ME<

�C� JcIFN_mEL� FI]^� K� DIiIeN� RD`]]C�deIFc`fEcC�IaN�]C�Djl`e�
JIa^� CFeIJ`D<� Rb� ]Ek� IaN� ]Nf]j� ljcE� H`c^K`� HeE*� Fch� �HEDC�E�
�`lIeHC4� Fch� ]IM`� JCa`M`� E� VCecC�E� Fch� WC]JC<� S`� deEiE]Ca� KCK�
de`PIJJE`]Cc^]ja4� HCK� E� cEi]ja4� `]E� JMeNddEe`DCcEJ^� EaI]]`�
HCKEa�`leCb`a<

�� dIeD`M`� DbMchFC� �D]Ie� d`]hc4� iH`� J`� �HED`a� EcE� �`lIeH`a�
`]� ]I� Ja`fIH� de`fEH^� E� F]h<� �̀ � �HED`a� oH`� ljcE� lj� DJIMFC� dIg
eId`c]I]]jI� dIdIc^]Erj� E� ]`JKE� D� k`c`FEc^]EKI<� ‚H`� KCJCIHJh�
�`lIeHC4� H`� IM`� deEDjiKE� ljcE� ImI� l`cII� ]IdeEIacIajaE� Fch�
J`JIFC<� �]� K`ccIKrE`]Ee`DCc�aIkC]EiIJKEI�EMeNnKE�E� iCJCaE�EMg
eCc� J� ]EaE<� �Ca� `]4� deCDFC4� JD`E� bC]hHEh� EMe`L� ]I� ]CbjDCc<� RMg
eNnKE� E� DJhiIJKEI� ]`DjI� Eb`leIHI]Eh� D� oH`L� `lcCJHE� deIFJHCDg
chcEJ^� IaN� FIc`a� `iI]^� JIe^Ib]ja<� QM`� JIa^h� DcCFIcC� PCleEK`L�
EMeNnIK� D� sEeaE]MIaI4� E� �`lIeH� dIeIF� `H~IbF`a� D� RbeCEc^�
Eb`leIHCc� E� K`]JHeNEe`DCc� JCajI� kEHe`Na]jI� E�Jc`f]jI�Eb�]Ek<�
RMeNnKE�F`�JEk�d`e�`JHCDCcEJ^� IM`�c_lEaja�eCbDcIiI]EIa<

‚H`� KCJCIHJh� VCecC4� H`� `]� ljc� HCKEa� fI� iEJH`dc`H]ja4� Jd`g
K`L]ja�E� c_lhmEa� D`� DJIa� d`ehF`K4�KCK�E�JCa� �D]Ie<� �]4�deCD.
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FC4� ]IdeIejD]`� KNeEc� JD`_� HeNlKN4� ]`� dIdcC� deE� oH`a� ]EMFI� ]I�
ljc`� DEF]`<� �I� ljc`4� KCbCc`J^4� E� HClCi]`M`� FjaC<� VCec�d`JH`h]g
]`� `HKejDCc� ]CJHIf^� `K]C<� V� JiCJH^_4� E� d`� e`FN�Ek�FIhHIc^]`JHE�
Ea� ]CFcIfCc`� fEH^� DaIJHI� €� eCbeClCHjDCH^� dcC]j� `dIeCrEL� E�
Jd`J`lj�Ek�`lIJdIiI]Eh<

WC]J� F`cfI]� ljc� fEH^� `FE]� d`� J``leCfI]Eha� lIb`dCJ]`JHE<�
G`c^K`� D� IM`� KDCeHEeI� ]Ck`FEcEJ^� F`KNaI]Hj4� K`H`ejI� a`McE�
Ek� JK`ade`aIHEe`DCH^<� V� H`aN� fI4� eCl`HCH^� ]CF� ]EaE� `]�deIFd`g
iEHCc�D�`FE]`iIJHDI<

G`DCeEmE� �D]IeC� F`cf]j� ljcE� deEljH^� D`� weC]KPNeH� ImI�
iIeIb� FDC�F]h<� S`KC� iH`� `]� DaIJHI�J�RD`]]`L�`Ja`HeIc�KDCeHEej4�
K`H`ejI� `]C� Fch� ]IM`� d`FjJKCcC<� sjc`� `iIDEF]`4� iH`� FIc`� JD`I�
`]C� b]CIH<� UJI� KDCeHEej� `KCbCcEJ^� `iI]^� d`Fk`FhmEaE4� DJI� D�
deEcEi]jk� eCL`]Ck� E� ]Id`FCcIKN�`H�McCD]jk�aCMEJHeCcIL<� �C�JcIg
FN_mEL� FI]^� �D]Ie� DIe]NcJh� `FE]� E�J]hc�Eb�JIaE�HeE<�RD`]]I�fI�
`]� JKCbCc4� iH`� J]hc� H`c^K`� `F]N� €� Fch� JIlh�E� JD`IM`� FeNMC4� HCK�
KCK� `JHCc^]jI4� a`c4� dIeIFNaCcE� E� eInEcE� D`� weC]KPNeH� ]I� deEg
IbfCH^<� �IbCiIa4� K`aN.H`� ImI� b]CH^� DJI� Ek� CFeIJC4� eInEc� �D]Ie<�
VDCeHEeC4� K`H`eN_� `]� J]hc� Fch� JIlh� E� VCecC� ]Ck`FEcCJ^� D� JeCDg
]EHIc^]`� ]Il`c^n`a� bFC]EE� ]C� O_MIc^nHeCJJI<� VCK� eCb� bFIJ^� bC�
NMc`a4� ljc� F`a4� D� K`H`e`a� �D]Ie� fEc� eIlI]K`a<� �IHeNF]`� d`g
oH`aN�F`MCFCH^Jh4�d`iIaN�`]�DjleCc�Fch�JIlh�oH`H�eCL`]<

VDCeHEej4� K`H`ejI� `]� J]hc� Fch� WC]JC4� �`lIeHC� E� �HEDC� ]Ck`g
FEcEJ^� D� F`aCk4� eCJd`c`fI]]jk� ]Id`FCcIKN� `H� NcErj� �IFIelIeM.�
DIM4� deEaIe]`� D� FDCFrCHE� aE]NHCk� IbFj� ]C� aCnE]I� `H� O_MIc^g
nHeCJJI<� �CL`]� ljc�HCKEa� fI�HEkEa<� �lI�KDCeHEej�]Ck`FEcEJ^�d`�
J`JIFJHDN� J� `Me`a]ja4� `eMC]Eb`DC]]ja� ]C� ]IaIrKEL� cCF4� Nk`g
fI]]ja� M`e`FJKEa� dCeK`a<� �HED� ljc� d`aInC]� ]C� lIMI4� HCK� iH`�
N� ]IM`� lNFIH�d`c]Ch�D`ba`f]`JH^�de`lIMCH^�JD`E�D`JIa^�KEc`aIHg
e`D� IfIF]ID]`<� WC]J4� K`H`ejL� NHDIefFCc4� iH`� d`lIfEH�H`c^K`� D�
H`a� JcNiCI4� IJcE� bC� ]Ea� lNFIH� M]CH^Jh� ahJ]EK� J� H`d`e`a4� c_lEc�
Jd`K`L]jI� de`MNcKE� D� `FE]`iIJHDI<� �D]Ie4� eCbNaIIHJh4� E� deIFg
JHCDcI]Eh� ]I� EaIc4� JK`c^K`� DeIaI]E� `]E� de`fEDNH�D� oHEk� KDCeg
HEeCk<� Y`fIH� ljH^4� E� `iI]^� ]IF`cM`<� �`� ]I� HCK� Nf�HeNF]`� ljc`�
DjleCH^� fEc^I4� K`H`e`I� NF`DcIHD`ehc`� lj� DKNJCa� E� deEDjig
KCa�IM`�dCeH]Ie`D<

UIiIe`a4� D� KC]N]� H`M`� F]h4� K`MFC� IM`� MeNddC� F`cf]C� ljcC�deEg
ljH^� D`� weC]KPNeH4� �D]Ie� J`McCJEcJh� d`LHE� J� �]FeICJ`a�]C�J`lg
eC]EI<� �]FeICJ4� DEFEa`4� JHCeCcJh� `HlcCM`FCeEH^� �D]IeC�bC�FI]^ME�
E�F`le`fIcCHIc^]`I�`H]`nI]EI<

U� ]Il`c^n`a� d`aImI]EE�€� iH`.H`� De`FI� KcNlC� `F]`L� Eb� hiIIK�
€� d`JcIF`DCHIcIL� sCCFIe.YCL]k`P� €� ljc`� JEc^]`� ]CKNeI]`<�
S`� H`aN4� KCK� Ek� DJHeIHEcE4� �D]Ie� d`]hc4� iH`� IM`� FeNM� ljc�bFIJ^�
DCf]`L� dIeJ`]`L<� UJI� `KeNfC_mII� d`KCbCc`J^� �D]IeN4� `F]CK`4�
aCc`E]HIeIJ]ja<� O`Hh� DJI� deEJNHJHDN_mEI� €� dhHIe`� aNfiE]� E�
FDI� fI]mE]j� €� `KCbCcEJ^� deEaIe]`� IM`� e`DIJ]EKCaE4� �D]Ie
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d`iNDJHD`DCc� JIlh� nIJHEFIJhHEcIH]Ea� JHCeEK`a<� QaN� J� HeNF`a�
NFCDCc`J^� ]I� bCFeIaCH^� d`F� bDNKE� d`cEHEiIJK`L� HeIJK`H]E4�
K`H`e`L� K`]rC� ]I� ljc`� DEF]`<� R� oH`� ]CD`FEDnEI� NfCJ� ]C� [Cg
dCF]N_�QDe`dN�HIee`eEJHj†•� SeCDFC4�HI4�K`H`ejk�`]�JILiCJ�DEFIc4�
]I� ljcE� ]CJH`hmEaE� HIee`eEJHCaE<� �]E� KCbCcEJ^� JHNFI]HCaE4�J`g
leCDnEaEJh� ]C� FEJKNJJE_� �̀ K]EMCk� E� d`]hHEhk4� K`H`ejI� ljcE�
b]CK`aj� �D]IeN� H`c^K`� d`]CJcjnKI<� GIa� ]I� aI]II� `]� d`]EaCc4�
iH`� DJI4� `� iIa� `]E� eCbM`DCeEDCcE4� ljc`� aInC]E]`L� Eb� JHC]FCeHg
]jk�K`aaN]EJHEiIJKEk�c`bN]M`D�E�de`iIL�d`cEHEiIJK`L�iIdNkE<

V`aN� fI� `]E� d`Kc`]hcEJ^†� weC]rN� wC]`]N� E� WIelIeHN� YCeg
KNbI<� �D]Ie� K`I.iH`� JcjkCc� `l� `l`Ek<� �`� KH`� HCKEI�S`c^�WNFaC]�
E� �IFfEJ� �IleIL†� �� a`MNH� cE� oHE� l`LKEI� a`c`FjI� aNfiE]j� E�
fI]mE]j� d`c^b`DCH^Jh� `eNfEIa� EcE� d`Fc`fEH^� l`alN†�Ude`iIa4�
DJd`a]ED4�KCK�oH`�de`JH`�FIcCIHJh4�`]�EJdNMCcJh<

�lJNfFI]Eh� KCKEk.H`� l`IDjk� `dIeCrEL4� de`ncjk� EcE� ]CJH`hg
mEk4� D� oH`H� DIiIe� �D]Ie� ]I� NJcjnCc<� �I� KCJCcEJ^� deEJNHJHDN_g
mEI� FCfI�D� HI`eEE� E� dCcIJHE]JK`M`� D`de`JC<� �D]Ie� KEDCc� E� Ncjg
lCcJh4� K`MFC� KH`.]ElNF^� djHCcJh� D`DcIi^�IM`�D�eCbM`D`e4�JHCeChJ^�
bCd`a]EH^�cErC�deEJNHJHDN_mEk<

S`�F`e`MI�F`a`L��]FeICJ�JKCbCc4�KCK�lj�EbDE]hhJ^*
€�q� ]CFIhcJh4�iH`�deEFIH�ImI�K`I.KH`<�UJI�`]E�`iI]^�a]`M`� l`cg

HC_H<� �I�`leCmCL�D]EaC]Eh�]C�DJ_�oHN�IeN]FN<� �]E�M`FhHJh�]C�H`4�
iH`lj� lIMCH^� d`� d`eNiI]Eha4� ]CLHE� aCnE]N4� J]hH^� K`HHIFf<� ‚H`�
KCJCIHJh� aI]h4� H`� h� JIlh� aCeKJEJH`a� ]I� JiEHC_<� UJI� oH`� ]I� JH`c^�
DCf]`<� S`JcI� d`lIFj� N� ]CJ� lNFIH� F`JHCH`i]`� DeIaI]E4� iH`lj� d`g
K`]iEH^�J`�DJIaE�oHEaE�l`cHN]CaE<

�D]Ie� KED]Nc<� �I� ljc`� JajJcC� JdeCnEDCH^4� KH`� J� KIa� d`K`]g
iEH<�R�i^h�oH`� lNFIH�d`lIFC<

V`MFC� ]C� JcIFN_mEL� FI]^� VCec4� �`lIeH4� �HED� E� WC]J� DJHeIHEg
cEJ^� J� �D]Ie`a4� H`� ]EKH`� Eb� ]Ek� ]EiIM`� JNmIJHDI]]`M`�J``lmEH^�
]I� a`M<� �]E� de`FIcCcE4� KCK� E� �D]Ie4� DJ_� deIFDCeEHIc^]N_� eCl`g
HN<� U� SCeEfI4� �aJHIeFCaI� E� �EaI� `]E� J]hcE� KDCeHEej� E� Cl`]Eg
e`DCcE� JILPj4� D� K`H`ejk�Ek� fFCcE� FI]^ME� E� F`KNaI]Hj<� �`lIeH4�
Ke`aI� H`M`4� F`M`D`eEcJh� `� H`a4� iH`� IaN� Djnc_H� d`� dIeD`aN�
HeIl`DC]E_4� dIeIFC]]`aN� d`� HIcIP`]N4� DJI� ]I`lk`FEa`I� Fch�
`dIeCrEE� D� HIiI]EI� J`e`KC�D`J^aE� iCJ`D<�G`DCe�lNFIH�F`JHCDcI]�D�
c_l`I�aIJH`�D�QDe`dI<

€� UJI4� Ke`aI� CeHEccIeEE4� €� F`lCDEc4� NcjlChJ^� �`lIeH<� €� �`�
D�]CJH`hmII�DeIah�`]C�De`FI�E�]I�HeIlNIHJh<

€� U� ]CJH`hmII� DeIah�E� e`MCHKC�]I�HeIlNIHJh4�€�aeCi]`�`HDIHEc�
�D]Ie<�€�Z�DCJ�]EKCKEk�]`D`JHIL†

�]E� d`KCiCcE� M`c`DCaE<�Rk�JHCejI�`JDIF`aEHIcE�]EiIM`�]I�b]Cg
cE� ]I� H`c^K`� `� aIJH`deIljDC]EE� tHeNF]jku4� ]`� E� `� tcIMKEku4�
K`H`ejk� a`f]`� ljc`� ]CLHE� d`� HIcIP`]]ja� K]EMCa<� �EKH`� ]I�
a`M� J� NDIeI]]`JH^_� JKCbCH^4� iH`_]E� ]Ck`FhHJh� D� ]CJH`hmII� DeIg
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ah� ]C� aIJHI4� D� M`e`FI<�G`DCeEmCa��D]IeC�HCK�E�]I�NFCc`J^�]EiIM`�
Nb]CH^�]E�`�dcC]Ck�HIk4�KH`� ljc�D�Ek�JdEJKI4�]E�`l�Ek�deEDjiKCk<

€�S`k`fI� ]C� H`4� JHCeEK4�€�bCaIHEc� �HED4�€�iH`�aj�]CehFEcEJ^4�
C�EFHE.H`�]IKNFC<

B� `KHhleh� 67p•� M`FC� oHE� Jc`DC�H`i]`� P`eaNcEe`DCcE� d`c`fIg
]EI�DImIL<ˆ

�C�JcIFN_mEL�FI]^� �D]Ie�deIFc`fEc� �]FeICJN�d`LHE�d`MNchH^<
€� q� `lImCc� HIlI� JH`� HjJhi� F`ccCe`D4� €� JKCbCc� `]4� €�E� Ja`MN�

iIeIb� ]IJK`c^K`� F]IL� JD`I� `lImC]EI� Djd`c]EH^� E� DeNiEH^� HIlI�
DH`eN_�d`c`DE]N�oH`L�JNaaj<� �`�E�N�aI]h�IJH^�K�HIlI�de`J^lC<

€� UJI� iH`� NM`F]`4� €� `HDIHEc� �]FeICJ<� €�Gj� k`HIc� lj� bFIJ^4� D�
WIeaC]EE4� d`b]CK`aEH^Jh� J� KIa.]ElNF^� De`FI� TI]bcE]MIeC†� q�
a`MN<<<

�D]Ie� d`KCiCc� M`c`D`L<� �EHNCrEh� JHC]`DEcCJ^� `dCJ]`L<� �ILg
iCJ� `]� de`DIeEH4� deCDEc^]`� cE� d`]hc� ajJcE� E� ]CJHe`I]Eh� �]Fg
eICJC<

€� �IH4�€� ahMK`� JKCbCc� `]<� €�q� k`HIc� lj� DJHeIHEH^Jh� J�KIa.cEg
l`4� KH`� EaIIH� K`]HCKHj� J� dCcIJHE]rCaE4� b]CIH� Ek� EcE� EaIIH� �̀
]Ek�JDIFI]Eh<�Gj�aI]h�d`]hc†

�]FeICJ�nIc�]IK`H`e`I�DeIah�a`ciC<
€� q� FNaC_4� iH`� JNaI_� KCK.]ElNF^� DjKeNHEH^Jh� E� lIb� oHEk� dhg

HEFIJhHE�HjJhi4�€�JKCbCc�`]�]CK`]Ir<
€� �Ii^� EFIH� ]I� H`c^K`� `l� oH`a4� €�D`beCbEc� IaN� �D]Ie<� €� QJcE�

Hj� JDhfIn^� aI]h� J� HCKEa� iIc`DIK`a4� KH`� lj� `]� ]E� ljc4� h�]I� lNg
FN� dcCHEH^� JCa<� �I]^ME4� deIF]Cb]CiI]]jI� oH`aN� iIc`DIKN4� h� dIg
eIFCa� HIlI<� �� Hj� NfI� lNFIn^� eCJdcCiEDCH^Jh� J� ]Ea� d`� JD`IaN�
NJa`HeI]E_<

�]FeICJ� HEk`� eCJJaIhcJh<� �D]IeN� ljc`� hJ]`4� iH`� `]� d`]hc�
JajJc� IM`� deIFc`fI]Eh<� �]4� �]FeICJ4� lNFIH� EMeCH^� e`c^� d`JeIFg
]EKC� E� d`cNiEH4� D`.dIeDjk4� D`ba`f]`JH^� `HiEJchH^� D� JD`_� d`c^g
bN� iCJH^� FI]IM4� bCeCl`HC]]jk� FeNMEaE� `JDIF`aEHIchaE4� C� D`.�
DH`ejk4� `]� Ja`fIH� NKeIdEH^� JD`L� CDH`eEHIH�D�d`Fd`c^I<� �]� lNFIH�
K`]He`cEe`DCH^� FI]If]jI� P`]Fj4� H`� IJH^� EMeCH^� `F]N� Eb� DCf]ILg
nEk�D�d`Fd`c^I�e`cIL<� �`DIenI]]`�HCK�fI4� KCK�oH`�de`EJk`FEH�D`�
DJIa�aEeI4�MFI�FDEfNmCh�JEcC�€�FI]^ME<

€� S`de`lNL� eCJJa`HeIH^� oH`� D� eICc^]`L� dIeJdIKHEDI4� €� de`g
F`cfCc� aIfFN� HIa� �D]Ie4� JHeIahJ^� d`ljJHeII� Ebc`fEH^� JD`_�
H`iKN� beI]Eh<� €� Uj� de`JH`� iCJH^� DCnEk� fI� J`lJHDI]]jk� FI]IM�
d`cNiCIHI� ]CbCF<� �CbDI� dCcIJHE]rj� ]I� Dj]NfFC_H� DCJ� dcCHEH^� bC�
`lNiI]EI4� bC� `eNfEI†� Uj� dcCHEHI� JcEnK`a� a]`M`<� Uj� deIJcIFNIg
HI� `F]E� E� HI� fI� eID`c_rE`]]jI�rIcE4�]`�`]E�HIa�]I�aI]II�dcCHEH^�
bCJHCDch_H�DCJ<�R�D`H�HIdIe^�Dj�d`cNiCIHI�D`ba`f]`JH^�iCJH^�oHEk�
JNaa� d`HeCHEH^� ]C� ]NfFj� DCnIM`� J`lJHDI]]`M`� FIcC<� UIF^� ]I�Fch�
JIlh�cEi]`�Hj� lIeIn^� oHE�FI]^ME<�RD`]]I�DIF^�]I�]Nf]j�aIkC<

�JjcKC� ]C� RD`]]N� ljcC� k`e`nEa� k`F`a<� qJ]`4� iH`� D� II� `H]`g
nI]Ehk� J� �]FeICJ`a� ]I� ljc`� ]EKCK`L� aCHIeECc^]`L� bCE]HIeIJ`g
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DC]]`JHE<� �`lcCb]EH^� II� FeCM`rI]]`JHhaE� EcE�aIkCaE�]EK`aN�lj�
]I�NFCc`J^<� ‚Ia�fI�H`MFC†�‚H`�D�aNfiE]I�a`Mc`� IL�Ead`]Ee`DCH^†

�D]Ie� JiEHCc4� iH`� DJI� fI]mE]j� fFNH� iIM`.H`� `J`lI]]`M`� `H�
aNfiE]4� J� K`H`ejaE� `]E� JDhbCcE� JD`_� fEb]^<� �ch� RD`]]j� oHEa�
`J`lI]]ja� ljcE4� d`.DEFEa`aN4� eID`c_rE`]]jI� EFIE� E� e`aC]g
HEba� d`Fd`c^h<� S`]EaCcC�cE� `]C4� JK`c^K`� FI]IM� HeIlNIHJh� H`aN4�
KH`� DbhcJh� JjMeCH^� oHN� e`c^†� R� iH`� J� ]Ea� lNFIH� d`H`a4� K`MFC�
FI]^ME� K`]iCHJh†

�]FeICJ�oH`�b]Cc<�R�JaIhH^Jh�dIeIJHCc<
€� Gj� ]I� c_lEHIc^4� FeNfEmI4� €� JKCbCc� `]<� €� Gj� ]I� H`eMNIn^�

K`fC]jaE�EbFIcEhaE�D�TEkHI]nHIL]I<
€� q €c_lEHIc^4� €� `HDIHEc� �D]Ie<� €� UeIah� `H� DeIaI]E� h� H`eg

MN_� E]P`eaCrEIL<� R]P`eaCrEh� €� oH`� FI]^ME<� [C� ]II� dcCHhH<� UJI�
FIc`�D�H`a4�iH`�h�a`MN�II�dIeIde`FCH^�F`e`fI<�R�oH`�DJI<

}H`�de`bDNiCc`�Dd`c]I�DeCbNaEHIc^]`<
€�R� D`H� ImI� iH`4�€�de`F`cfCc� �D]Ie4�€� aj� JHCejI�FeNb^h<�Gj�

JCa� oH`� ]INJHC]]`� d`DH`ehIn^<� q� ]EiIM`� ]I� JFIcC_� HCK`M`4� iH`�
HIlI� d`DeIFEH<� ZiHE4� iH`� K`I.KCKEaE� JDIFI]EhaE� h� NfI� eCJd`g
cCMC_<

R�oH`�H`fI�bDNiCc`�deCDF`d`F`l]`<�R�NMe`fC_mI<
€� S`DIe^4� IJcE� lj� h� E� k`HIc� d`LHE� HIlI� ]CDJHeIiN4� €� JKCbCc�

�]FeICJ4� €�D`� weC]KPNeHI� h� ]EK`M`� ]I� b]C_<� €� R� `]� JHCc� de`HEg
eCH^� JD`Ea� lCHEJH`Dja� dcCHK`a� `iKE<�€�GIlI� ]NfI]� G`]E4� ]`� `]�
D� �EaI<

€� �Ea†� Gj� JKCbCc� �Ea†� €� dIeIJde`JEc� �D]Ie<� �Ic`� ljc`� D�
nchdI<� Y`f]`� JKCbCH^4� J� H`M`� a`aI]HC4� KCK� �]FeICJ�]CiCc�de`HEg
eCH^�JD`E�`iKE<�€��eMC]EbNL�oH`�Fch�aI]h<

•A� `KHhleh� NHe`a� `]E� DjcIHIcE� D� �Ea<� GCa4� DbhD� ]Cde`KCH�
aCnE]N4� `]E� F`IkCcE� H`c^K`� F`� aIJHIiKC� w^_aEiE]`4� D� ]IJK`c^g
KEk�aEchk�`H�Coe`d`eHC�E�bCncE�D� aCcI]^KN_�HeCHH`eE_�]IFCcIK`�
`H� DEC� Y`c`� FE� TIDC]HI<�Rb�`K]C��D]Ie�DEFIc�iCIK�€�nNa]`L�JHCg
IL�`]E� KeNfEcE�]CF�a`eIa�E�]jehcE4�DjEJKEDCh�D�D`FI�`Hle`Jj<

QFDC� �D]Ie� E� �]FeICJ� NJdIcE� d`K`]iEH^� J� dIeD`L� KeNfK`L�dEg
DC4� KCK� K� Ek� JH`cN� d`F`nIc� ]Il`c^n`M`� e`JHC� a`c`F`L� iIc`DIK<�
�]� ljc� D� JDIHc`a� d`ahH`a� K`JH_aI4� D� KNeHKI4� deE� MCcJHNKI4�
dcCm� `]� dIeIKE]Nc�iIeIb�dcIi`<�V`MFC�`]�deElcEbEcJh4��D]Ie�eCbg
MchFIc� IM`� cEr`� €� lIc`I� E� `FNHc`DCH`I4� McCbC� E� D`c`Jj� HIa]jI<�
S`� DEFN� €� bCDIFN_mEL� K`]H`e`L� ]C� KCK`L.]ElNF^� PCleEKI<�
UjMchFEH�JHCenI�JD`Ek4�DEFEa`4�HeEFrCHE�cIH<

€�SeEDIH4�G`]E4�€�JKCbCc� �]FeICJ<
G`]E� Ncjl]NcJh4� KED]Nc� E� JIc� bC�Ek� JH`cEK<� �C� �D]IeC� `]� KEg

]Nc� ljJHejL� DbMchF4� Dd`c]I� ]ILHeCc^]jL4� lIb� DJhK`L� DeCfFIlg
]`JHE4�]`�E�]I�`J`lI]]`�FeNfIJHDI]]jL<

SeIfFI� iIa� `]� bCM`D`eEc4� �D]Ie� NfI� d`]hc4� iH`� G`]E� €� dIeg
DjL� nCM� K� NJdIkN<� sjc`�hJ]`4�iH`�G`]E4� ]IbCDEJEa`�`H�H`M`4�`KCg
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fIHJh�cE� `]� IaN4� �D]IeN4�d`cIb]ja4�€�deE]CFcIfEH�K�c_Fha�`J`g
l`L�KCHIM`eEE<

€� Uj� NfI� JFIcCcE� bCKCb†�€�Jde`JEc� `]<� €�S`.C]McELJKE� `]� M`g
D`eEc� JD`l`F]`4� ]`� J�JEc^]ja�EHCc^h]JKEa�CKrI]H`a<�€�q�JHeCng
]̀ �de`M`c`FCcJh<<<

�]� EbNiEc� aI]_� E� JFIcCc� bCKCb<� U]EaCHIc^]`� de`Ja`HeIc� dIg
eIiI]^� DE]<� �H� �D]IeC� ]I� NKejc`J^4� iH`� N� ]IM`� NfI� ]CaIiCc`J^�
le_nK`<� WcCbC� Ja`HeIcE� Na]`� E� ]CJaIncED`<� G`]E� ]I� cErIFILg
JHD`DCc4�FIefCcJh�de`JH`<

€� �D]Ie�€� a`L� FeNM4� H`H�JCajL4�`� K`H`e`a�h�J�DCaE�eCbM`DCeEg
DCc� d`� HIcIP`]N4� €� JKCbCc� �]FeICJ� d`JcI� H`M`4� KCK� `PErEC]H�
deE]IJ� Ea� IFN<� €� �FE]� Eb� ]CnEk4� eCbNaIIHJh<� Z� ]IM`� IJH^� K`I.�
KCKEI�D`de`Jj<

€�q� JcNnC_4� €�JKCbCc� G`]E<� �]� ]CiCc� IJH^4� ]I� H`e`dhJ^� E� J�hDg
]ja� NF`D`c^JHDEIa<� €� �eClj� JILiCJ� JHCcE� ]IDIe`hH]`� CKHED]j<�
�]E�NJEcI]]`�bC]EaC_HJh�DIel`DK`L�E�de`iEaE�FIcCaE<��J`lI]]`�
`FE]�iIc`DIK<

�D]Ie� d`iNDJHD`DCc4� iH`� `H� EbNacI]Eh� hbjK� deEJ`k� N� ]IM`� K�
]IlN<� G`]E� KE]Nc� ]C� ]IM`� K`e`HKEL� DbchF� E� JcIMKC� ]CKc`]Ec�
M`c`DN4� H`i]`� JdeCnEDCh*� 44oH`� E� IJH^� H`4� iH`� DCJ� E]HIeIJ`DCc`†u�
GCK� `]`� E� ljc`<� RaIc`� JajJc� `HDIiCH^� oH`aN� iIc`DIKN� JH`c^� fI�
`HKe`DI]]`<

€�VCK�IM`�Eah†�€�Jde`JEc�`]<
G`]E� deEHe`]NcJh� JCcPIHK`L� K� NMcCa� eHC� E� `Hc`fEc� II� D� JH`g

e`]N<
€�}H`�bDNiEH�NfI�d`.FIc`D`aN<
S`JcI�]Il`c^n`L�dCNbj��]FeICJ4�DbMch]ND�]C��D]IeC4�de`Eb]IJ*
€�S`JcNnCLHI�aI]h4�G`]E4�FI]^ME�h�MCeC]HEeN_<��l�oH`a�]I� lIJg

d`K`LHIJ^<� �`� �D]Ie� F`cfI]� ljH^� NDIeI]4� iH`� DCnC� E]P`eaCrEh�
deIFJHCDchIH�E]HIeIJ�Fch�]IM`<� �deCDIFcED`†

S`KC� �]FeICJ� M`D`eEc4� G`]E� ]I� JdNJKCc� McCb� J� �D]IeC<� [CHIa�
KED]Nc*

€� [DCLHIe4� €� ljJHe`� JKCbCc� `]<� €�Rah�oH`M`� iIc`DIKC�[DCLHIe<�
€� �]� JKCbCc� oH`� JK`e`M`D`eK`L4� HCK� iH`� d`]hH^� IM`� a`M� H`c^K`�
H`H4�K`aN�oH`�Eah�ljc`�NfI�b]CK`a`<

€� UCIc^� [DCLHIe4� €� `H`bDCcJh� �D]Ie� lIb� de`aIFcI]Eh� E� H`fI�
JK`e`M`D`eK`L4�H`i]`�dCe`c^<

�`lJHDI]]`4� oH`� Eah� Fch� ]IM`� dCe`cIa� E� ljc`<� �FE]� Eb� HIk4�
K`M`� `]E� ]CbjDCcE� tcIMKEau4� `KCbCcJh� D� �EaI4� ]C� aIJHI<� ‚IHg
DIeHjL� d`� d`ehFKN� D� JdEJKI� }PeCEaC<� sjc`� J`DIenI]]`� hJ]`4�
iH`�G`]E�€�oH`�KCK�eCb�H`H4� KH`� IaN� ljc�]NfI]<

G`]E� H`fI� oH`�d`]hc<��]�`HkcIl]Nc�]Ia]`M`�DE]C�E�Jde`JEc� �Dg
]IeC*

€�‚H`�Dj�ImI�k`HEHI�`H�aI]h†
�IJK`c^K`�JIKN]F��D]Ie�eCbajnchc<
€� Y`fIHI� cE� Dj� D� HIiI]EI� lcEfCLnEk� dhHE� F]IL� Nb]CH^� DJI� `
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IM`� `leCbI� fEb]E� E� deEDjiKCk†� WFI� `]� fEDIH†� VNFC� k`FEH� E� K`Mg
FC†���KIa�DJHeIiCIHJh†�U`H�DJI4� iH`� ]CJ�E]HIeIJNIH<

�CaE� d`� JIlI� oHE� D`de`Jj� d`KC� iH`� ]EKCKEk� d`F`beI]EL� Djg
bjDCH^� ]I� a`McE<� YCc`� cE� d`� KCKEa� deEiE]Ca� a`M� D`b]EK]NH^� N�
]IM`� E]HIeIJ� K� oH`aN� [DCLHIeN†� �]FeICJ� deIFJHCDEc� �D]IeC� KCK�
t`F]`M`� Eb� ]CnEku4� H`� IJH^� Eb� lC]Fj�sCCFIe.YCL]k`P<� ‚cI]j�eCbg
]jk� HIee`eEJHEiIJKEk� MeNdd� iCJH`� ndE`]hH� FeNM� bC� FeNM`a<� GIeg
e`eEJHj� `F]`L� Eb� MeNdd� dIeIF� J`DaIJH]`L� CKrEIL� a`McE� k`HIH^�
NlIFEH^Jh4� iH`� D� MeNddN� Ek� J`_b]EK`D� ]I� de`]EKcE� d`JH`e`]]EI<�
RcE4� F`dNJHEa4� k`HIcE� de`DIeEH^4� ]I� ljc� cE� [DCLHIe4� K`H`ejL4�
D`ba`f]`4� bCDIel`DCc� D� oHN� MeNddN� a]`MEk� II� icI]`D4� FD`L]ja�
CMI]H`a†�U�d`Fd`c^I�DbCEa]jL�ndE`]Cf�ljc�FIc`a�`lji]ja<

€� ShHE� F]IL� kDCHEH4� €�`HDIHEc� G`]E<� €� }H`� lNFIH� JH`EH^� dhH^g
FIJhH�HjJhi�F`ccCe`D<

�D]Ie�DJHCc<
€� �]FeICJ� DJHeIHEHJh� J� DCaE� bFIJ^� iIeIb� dhH^� F]IL� E� deE]IJIH�

FI]^ME4�€�JKCbCc�`]<
�C� dNHE� `leCH]`� D`� weC]KPNeH� �]FeICJ� ]I� JKejDCc� JD`IM`�

D`JH`eMC<
€�VCK� HIlI� d`]eCDEcJh�G`]E†�€�]I�dIeIJHCDCc�`]�JdeCnEDCH^<�€�

q� IM`� b]C_� FCD]`<� �]� iIc`DIK� eCFEKCc^]jk� DbMchF`D<� �`F`a�Eb�
YEcC]C<� �C� d`cEHEiIJKEI� HIaj� `]� ]EK`MFC� ]C� eCbM`DCeEDCIH<� �]�
FCD]`�J�oHEa�d`K`]iEc4�a]`M`�cIH�]CbCF<

tS`fCcNL4�HCK�E�IJH^u4�€�d`FNaCc� �D]Ie<
UIiIe`a� D� oH`H� fI� FI]^� �D]Ie� deIFc`fEc� icI]Ca�JD`IL�MeNddj�

nCM� bC� nCM`a� eCbeCl`HC]]jL� dcC]<� [DCLHIe� JHC]IH� dIeDja� D� Ek�
JdEJKI<� V� 8� `KHhleh� DJI4� Ke`aI� �HEDC4� dIeIIFNH� D� �Ea<� �HED� d`g
cIHEH� D� [CdCF]jL� sIecE]� J� HIa4� iH`lj� DjhJ]EH^� HCa� DJI� `H]`Jhg
mIIJh� K� �cE� OCJC]N� �CcCao4� K`H`eja� HCK� E]HIeIJNIHJh� Y`JCF<�
V`I.KCKEI� JDIFI]Eh� `� ]Ia� d`cNiEc� VCec� `H� JD`IM`� JHCe`M`� `JDI.�
F`aEHIch.CeClC4� `F]`M`� Eb� HIk4� KH`� eIMNche]`� d`JHCDchc�E]P`eg
aCrE_� EbeCEc^JK`L� eCbDIFKI<� QJcE� �HED� d`cNiEH� DCf]jI� JDIFIg
]Eh4� `]E� ]C� DeIah� `JHCDhH� [DCLHIeC<� QJcE� ]EiIM`� E]HIeIJ]`M`� ]I�
`KCfIHJh4� �HED�deEcIHEH�K�]Ea�D��Ea<

�cIFN_mCh� DJHeIiC� J� G`]E� €� JcIFN_mCh� JHNdI]^KC<� R� �D]Ie�
`dhH^� D`b^aIH� J� J`l`L� �]FeICJC<� �`� b]CK`aEH^� �]FeICJC� J`�JD`Eg
aE� K`ccIMCaE� `]� ]I� J`lEeCcJh<� QJcE� E]P`eaCrEh4� d`cNiI]]Ch� `H�
G`]E4� `KCfIHJh� JIe^Ib]`L4� H`� oH`� lNFIH� b]CaI]`DCH^� ]CiCc`� HeIg
H^IL� PCbj� `dIeCrEE<� GNH� �]FeICJ� l`c^nI� IaN� ]I� ]NfI]4� E� �D]Ie�
D]`D^�JDhfIHJh�J�]Ea�d`bF]II<

U� de`rIJJI� Djd`c]I]Eh� HeIH^IL� PCbj� `dIeCrEE4� c_FE� Eb� MeNdg
dj� G`]E� F`cf]j� lNFNH� eCbjMeCH^� d`� aI]^nIL� aIeI� FDCfFj� DJ_�
de`rIFNeN� JEM]Cc`D� K� CKrEE4� ]`� `� JCa`L� CKrEE� `]E� ]EiIM`� ]I�
F`cf]j� b]CH^<� }H`� `b]CiCc`4� iH`� c_FE� G`]E� lNFNH�F`JHCDchH^��Dg
]IeC�E� IM`� dCeH]Ie`D�K�aIJHN�]Cb]CiI]Eh�E�ND`bEH^�Ek�`HHNFC4�de`g
FIcjDCH^� DJI�He_KE4�bCFNaC]]jI�D� KCiIJHDI�JEM]Cc`D4�]`�deE�oH`a
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d`]hHEh� ]I� lNFNH�EaIH^4� bCiIa� EaI]]`� `]E� oH`�FIcC_H<� �]E�F`cfg
]j� ljH^� NDIeI]j4� iH`� JcIfKC4� K`H`eN_� `]E� DIFNH4� €� oH`� IFE]g
JHDI]]Ch� rIc^� `dIeCrEE<� Rk� ]I� F`cf]`� JaNmCH^4� iH`� ]Clc_FCHIcE�
DJI�DeIah�lNFNH�JaI]hH^�`FE]�FeNM`M`4�d`JK`c^KN�JcIfKC�DIFIHJh�
bC�`djH]ja�JNl~IKH`a<

�Clc_FCHIcE� G`]E� lNFNH� NleC]j� J`� JrI]j� F`� H`M`4� KCK� CKrEh�
]Ci]IHJh<� T_FE� Eb� IM`� fI� JdCJCHIc^]`L� K`aC]Fj4� NiCJHDN_mEI� D�
`dIeCrEE4�F`cf]j� ljH^� eCJJHCDcI]j� FeNM� `H� FeNMC� ]C� eCJJH`h]EE�
]I�aI]II� ]IJK`c^KEk� KDCeHCc`D� E� ]C�HCK`a�fI�eCJJH`h]EE�`H�aIJg
HC� FILJHDEh<� S`JH`e`]]Ek� ]I� F`cf]`� ljH^<� �`� E� JCaE� NiCJH]EKE�
�̀ H`a4� iH`� de`Eb`LFIH4� Nb]C_H�cEn^� Eb� HIcIDEbE`]]jk� d`JcIF]Ek�

EbDIJHEL<� �F]CK`4� d`]hD4� iH`� de`Eb`nc`4� `]E� Eb� JHeCkC� `KCbCH^g
Jh� D`DcIiI]]jaE� D� JcIFJHDEI4� lNFNH� `JHIeIMCH^Jh� M`D`eEH^� `l�
oH`a<� �� IJcE� E� bCM`D`ehH4� H`� ]EiIM`� JNmIJHDI]]`M`� J``lmEH^� DJI�
eCD]`� ]I�Ja`MNH<

U� `lhbC]]`JHE� �D]IeC� E� IM`� H`DCeEmIL� Dk`FEc`� ]CLHE� H`c^K`�
aCnE]N4� K`H`eCh� F`cf]C� ljcC� `HDIbHE� Ek� d`JcI� CKrEE� K� aIJHN4�
MFI� Ek� lNFIH� fFCH^� DH`eCh� aCnE]C<� TEn^� d`JcI� oH`M`� ]C� JrI]I�
F`cfI]� ljc� d`hDEH^Jh� VCec4� K`H`ejL4� Djd`c]ED� JD`E� `lhbC]g
]`JHE4�deEJ`IFE]EHJh�K�`JHCc^]ja<

QJcE� K`]Ii]`4� bCKc_iEHIc^]Ch� €� iIHDIeHCh� JHCFEh� `dIeCrEE�
J`JH`EHJh<

ScC]� `KCbCcJh� `HcEi]`� de`FNaC]]ja� E� aI]hH^� d`iHE� ]EiIM`�
]I� deEnc`J^<� �HiIH� G`]E� ljc� J`JHCDcI]� HmCHIc^]`4� E� �D]Ie� d`g
eNiEc� �]FeICJN� NdcCHEH^� IaN� dhH^FIJhH� HjJhi� F`ccCe`D� keNJHhg
mEaE� JH`F`ccCe`DjaE� CaIeEKC]JKEaE� lC]K]`HCaE<� �]FeICJ� `Hg
deCDEcJh� `leCH]`� D`� weC]KPNeH4� d`cNiED� NKCbC]EI� JCa`aN� `eg
MC]Eb`DCH^�JcIFN_mN_�DJHeIiN�J�G`]E<

�I� bCFCDCh� cEn]Ek� D`de`J`D4� EHCc^h]Ir� J`McCJEcJh� de`F`cg
fCH^� ]Clc_FI]EI� bC�[DCLHIe`a4�]`�deE�NiCJHEE�MeNddj��D]IeC<��]�
J`McCJEcJh� HCKfI� deEM`H`DEH^� Fch� ]Ek� ]CFIf]`I� aIJH`� D� `KeIJHg
]`JHhk� �EaC4� MFI� lj� `]E� a`McE� NKejH^Jh<� [C� oH`� G`]E� d`de`JEc�
ImI� JH`� HjJhi<� �D]IeC� ]I� JaNHEcE� oHE� rEPej<� }H`� ljcC�D� `lmIa�
eCbNa]Ch� rI]C<� U� eIbNc^HCHI� Ea� NFCc`J^� `JNmIJHDEH^� eIdIHErE_�
d`KNnI]Eh�]C�[DCLHIeC�ImI�F`�D`bDeCmI]Eh��HEDC<

YIfFN� HIa� JcNkE� `� �CcCao� `KCbCcEJ^4� d`� DjeCfI]E_� WC]JC4�
tNHK`Lu<� �D]Ie� ljc� F`D`cI]4� iH`� `l`MCHEc� JD`L� Jc`DCe^� ]`Dja�
DjeCfI]EIa4� K`H`eja� D`� PeC]rNbJKEk� MCbIHCk� `l`b]CiCcE� d`]hg
HEI� tc`f]jL�JcNku<

SeEIkCDnEL� �HED� deE]hc� NiCJHEI� D`� DH`e`L� eIdIHErEE� d`KNg
nI]Eh� ]C� [DCLHIeC<� �ch� KCfF`L� eIdIHErEE� G`]E� ]C]EaCc� ]`Djk�
D`FEHIcIL4� ]`� ]Clc_FCHIcE� ljcE� `F]E� E� HI�fI<� ‚H`� KCJCIHJh�[DCLg
HIeC4� H`� `]� ]ID`c^]`� `KCbjDCc� J`FILJHDEI� aJHEHIcha*� IM`� `lg
eCb� fEb]E� ljc� ]C�eIFK`JH^� eCbaIeI]]ja4� lIb� KCKEk.cEl`� `HKc`g
]I]EL�`H�eCb�bCDIFI]]`M`�d`ehFKC�FCfI�D�FIHCchk<

U� �EaI� �D]Ie� E� IM`� H`DCeEmE� J]hcE� JIlI� KDCeHEej� JCaE<� �C�
oH`a� ]CJHCEDCc� VCec� Eb� J``leCfI]EL� lIb`dCJ]`JHE<� UJHeIiE� J
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c_F^aE� G`]E� ]Cb]CiCcEJ^� D� eCb]jk� aIJHCk� E� eCJJHCDCcEJ^� `]E�
FeNM� J� FeNM`a� ]I� HCa4� MFI� DJHeIHEcEJ^<� G`]E� ]I� Ja`M� lj� Ek� eCg
bjJKCH^4� IJcE� lj� bCk`HIc�€�HCK�D�H`�DeIah�JiEHCc��D]Ie<�Ud`JcIFg
JHDEE4� `F]CK`4� `]�deEnIc�K�DjD`FN4�iH`� IJcE� lj�G`]E�DJI.HCKE�eIg
nEc� oH`� JFIcCH^4� H`� D� HIiI]EI� ]IJK`c^KEk� iCJ`D4� ]IJa`Heh� ]C�DJI�
aIej� deIF`JH`e`f]`JHE4� `]� ]CnIc� lj� Ek<� �KcCFjDCc`J^� DdIiCHg
cI]EI4� iH`�DIJ^�M`e`F�]Ck`FEcJh�N�G`]E�d`F�]Clc_FI]EIa<

QFE]JHDI]]ja� iIc`DIK`a4� K`H`e`M`� ]E� G`]E4� ]E� IM`� c_FE� ]Eg
K`MFC� ]I�DEFIcE4� ljc� VCec<� GIa� ]I� aI]II� VCec� d`JH`h]]`� de`DIg
ehc4� ]I� JcIFEH� cE� KH`.]ElNF^� bC�c_F^aE� G`]E4� DJI�cE� `]E� ]CFIfg
]j<� U� IM`� PN]KrEE� HCKfI� Dk`FEc`� ]CLHE� bCdCJ]jI� dNHE� deE� `Hg
JHNdcI]EE4� KDCeHEej4� MFI� `]E� Ja`MNH� NKejH^Jh4� `JNmIJHDED� JD`L�
dcC]� aIJHE4� E� F`ljH^� ]`DjI� F`KNaI]Hj� ]C�DJ_� MeNddN<� �]� `lIJg
dIiEDCc� Ek� lIb`dCJ]`JH^<� RaI]]`� VCec4� D`DeIah� `l]CeNfED� NMg
e`bN4�`lhbC]� ljc�deIFNdeIFEH^�`� ]IL<

S`JcI� `dIeCrEE� VCec� F`cfI]� ljc� deEljH^� ]C� aIJH`� NlELJHDC�
ImI� F`� d`hDcI]Eh� d`cErEE<� U� IM`� `lhbC]]`JHE� Dk`FEc`� N]EiH`g
fEH^� DJI4� iH`� a`Mc`� ]CDIJHE� d`cErE_�]C�JcIF4�E�J�oH`L�rIc^_�FCfI�
`JHCDEH^� PCc^nEDjI� FIb`eEI]HEeN_mEI� NcEKE<� [CHIa4� JID� D� Ek�
dIeDN_� aCnE]N4� VCec� F`cfI]� lNFIH� `H`M]CH^� II� `H� dc`mCFE� E�
bCdCeK`DCH^� MFI.]ElNF^� D� FeNM`a� aIJHI<� S`JcI� oH`M`� `]� d`djg
HCIHJh� DjhJ]EH^4� KCKEI�d`F`beI]Eh�D`b]EK]NH�N�d`cErEE�JeCbN�fI�
d`� deEljHEE� II� ]C� aIJH`� de`EJnIJHDEh� E� D� KCK`a� ]CdeCDcI]EE�
lNFIH� eCbDEDCH^Jh� JcIFJHDEI� FCc^nI<� GCKEa� `leCb`a4� VCec� `KCg
bjDCcJh� JCaja�bC]hHja�D� MeNddI� iIc`DIK`a4� K�H`aN�fI�E�JCaja�
]IbCmEmI]]ja<

6•� `KHhleh4� d`FDIeM]ND� C]CcEbN� DIJ^� dcC]4� `]E� `l]CeNfEcE4�
iH`� Ea� ]Nf]C� ImI� `F]C� aCnE]C4� D� K`H`e`L� `]E� `H~IFNH� `H� dc`g
mCFE� �]]ElCc^h]`<� }HN� aCnE]N� yII� d`DIFIH� �HED|� deEFIHJh�F`g
D`c^]`� ljJHe`� le`JEH^<� sjc`� `iIDEF]`4� iH`� F`DIeEH^� II� K`aN.�
cEl`� Eb� c_FIL� G`]E� ]Ic^bh� E� II� ]`aIe�F`cfI]� `JHCH^Jh� Ea� ]IEbg
DIJHI]<� V`]Ii]`4� a`f]`� ljc`� NKeCJH^� aCnE]N4� ]`� oH`� ljc`� eEJg
K`DC]]`<� UbhH^� II� ]Cde`KCH� €� `b]CiCc`� d`HIe_� `F]`M`� Eb� K`ag
dcIKH`D� F`KNaI]H`D4� K� H`aN� fI� J`dehfI]`� J� eEJK`a<� ‚Ic`DIKC4�
`P`eachDnIM`�de`KCH4�a`McE�`d`b]CH^�eCl`H]EKE�CMI]HJHDC<

€� �Ca� ]Nf]C� ImI� `F]C� aCnE]C4� €� JKCbCc� �D]Ie� G`]E<� €� YCg
nE]C4�K`H`eN_�]CF`� lNFIH�le`JEH^<

UEFEa`4� Fch� G`]E� ]I� JNmIJHD`DCc`� HeNF]jk� bCFCi<� �EFh� J� �D.�
]Ie`a� D� aCcI]^K`a� KCPI� ]C� NcErI� `K`c`� dc`mCFE� �CD`]C4� `]�
J�NF`D`c^JHDEIa�d`IFCc�a`e`fI]`I<

€� }H`� a`f]`� NJHe`EH^4� €� `HDIHEc� `]� E� HNH� fI� ]CbDCc� KeNd]`I�
CaIeEKC]JK`I� CMI]HJHD`� d`� de`KCHN� CDH`a`lEcIL� E� CFeIJ� `F]`M`�
Eb� IM`� `HFIcI]EL<� €� �]E� FCFNH� DCa� aCnE]N� J� E]`M`e`F]Ea� ]`g
aIe`a4�E�DCa�]I�]CF`� lNFIH�lIJd`K`EH^Jh�`�F`KNaI]HCk<� �C�bCde`J�
d`cErEE� JcNfCmEL� PEeaj� €� aNfiE]C� EcE� fI]mE]C� €� ]Cb`DIH�
HIkCJrC�DjJ`K`M`� e`JHC�J�KeIFEH]`L�KCeH`iK`L�Eb�t�CL]Ie�KcClu4
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K`H`ejL� oHN� aCnE]N� CeI]F`DCc� D� YEcC]I<� UCa�oH`�`l`LFIHJh�ImI�
D� FIJhH^� HjJhi<� €� R� FCcII� G`]E� JKCbCc� ]IiH`4� DIJ^aC� NFEDEDnII�
�D]IeC<� €� }HE� FI]^ME� Dj� `HFCFEHI� ]I� a]I<� q� FCa� DCa�]`aIe�HIcIg
P`]C� D� SCeEfI<�S`bD`]EHI�d`�]IaN�E�d`de`JEHI�TNE<� �KCfEHI�IaN�
`H� a`IM`� EaI]E4� iH`� Dj� F`cf]j� IaN� FI]^ME<� �EKCK`L� `J`l`L�
JdInKE�]IH4�]`�DJI�fI�D�HIiI]EI�aIJhrC�d`JHCeCLHIJ^�oH`�JFIcCH^<

[]CiEc`� cE� oH`4� iH`� N� G`]E� IJH^� l`JJ†� RcE� JHCenEL� dCeH]Ie4�
K`H`ejL� DbEaCIH� J� ]IM`� FI]^ME� bC� deCD`� eCl`HCH^� D� �EaI†� Y`g
fIH� ljH^4� `]� de`JH`� F`cfI]� oH`aN� TNE� FIJhH^� HjJhi� F`ccCe`D� E�
JiIc� ]Nf]ja� dIeIFCH^� Ek� IaN� J� �D]Ie`a�DaIJH`� H`M`4� iH`lj� JCg
a`aN�cIHIH^�D�SCeEf†

VCec4� DjJcNnCD� �D]IeC4� deIFd`c`fEc4� iH`� oH`� E]JrI]Ee`DKC<�
�D]Ie�oH`�deIFd`c`fI]EI�`HDIeM<

U� JPIeCk4� `lJcNfEDC_mEk� aIfFN]Ce`F]jL� ndE`]Cf4� K`]HeCg
lC]FN4� deIJHNdcI]Eh� E� HIee`e4� DJIMFC� FILJHD`DCcE� H`eM`Drj� `eNg
fEIa4� `JDIF`aEHIcE� E� de`iEI� nClCn]EKE<� R]`MFC� `]E� J`bFCDCcE�
JD`l`F]jI� `l~IFE]I]Eh� EcE� de`JH`� JIH^� K`]HCKH`D4� `H]_F^� ]I�
d`k`fN_� ]C� KCKN_.cEl`� EIeCekEiIJKN_� JEJHIaN<� U� eCaKCk� oHEk�
K`]HCKH`D� `]E� `laI]EDCcEJ^� KcEI]HCaE4� IJcE� KCfFjL� D� `HFIc^g
]`JHE� ]I� a`M� NF`DcIHD`eEH^� Ek� bCde`Jj<� �IK`H`ejI� Eb� ]Ek� eNg
K`D`FJHD`DCcEJ^� D� JD`Ek� FILJHDEhk� d`cEHEiIJKEaE� a`HEDCaE4�
FeNMEI� ljcE� J`DIenI]]`� Cd`cEHEi]j4� ]`� D`� DJIk� JcNiChk� DJI� E�
DJIMFC� eInCcE� FI]^ME<� �cNfEH^� H`c^K`� `F]`L� KCK`L.]ElNF^�
JH`e`]I4� D``lmI� M`D`eh4� ljc`� de`HED]`� Ek� J`lJHDI]]ja� E]HIg
eIJCa<�U�`J`lI]]`JHE4�IJcE�NiIJH^4�iH`�]IFCD]EI�de`HED]EKE�a`McE�
JHCH^� FeNb^haE4� C� d`H`a� J]`DC� eCb`LHEJ^4� iH`� D� deIJHNd]`a�aEeI�
ljc`�FIc`a�`lji]ja<

R]`MFC� JcNiCc`J^4� iH`� H`H� EcE� E]`L� Eb� d`JeIF]EK`D� EJKc_iCc�
Fch� JIlh� CKHED]`JH^� D� KCK`L.H`� `deIFIcI]]`L� `lcCJHE� EcE� `HKCg
bjDCcJh� de`FCDCH^� HI� EcE� E]jI� H`DCej<� �KCfIa4� ]IK`H`ejI� ]I�
fIcCcE� EaIH^� FIc`� J� ]CeK`HEKCaE� EcE� DbejDiCHK`L<� sjcE� E� HCg
KEI4� K`H`ejI� JdIrECcEbEe`DCcEJ^� H`c^K`�]C�de`ajncI]]`a�ndEg
`]CfI� EcE4� ]CdeEaIe4� `HKCbjDCcEJ^� eCl`HCH^� ]C� KCKN_.]ElNF^�
`deIFIcI]]N_�JHeC]N<

�`� `lEFEa� DJI.HCKE� ljc`� deCDEc`� €� k`e`n`� `lJcNfEDCH^� k`g
e`nEk� dcCHhmEk� KcEI]H`D4� ]IbCDEJEa`� `H�H`M`4�KH`�`]E<�R�DJI�fI�
D� `F]`� E� H`� fI� DeIah� `]E� ]I� d`JHNdCcEJ^� E]HIeIJCaE� `F]`M`� Eb�
JD`Ek� KcEI]H`D� D� d`c^bN� FeNM`M`4� DIe]II4�FIcCcE�oH`�]I�iCmI4�iIa�
iCJH]jI�FIHIKHEDj�EcE�CFD`KCHj<

€� ‚H`� lj� G`]E� ]E� FNaCc� E� ]E� d`F`beIDCc4�€�JKCbCc� �D]Ie�VCeg
cN4� €� `]� HDIeF`� b]CIH4� iH`� aj� eCJdcCiEDCIaJh� J� ]Ea� iEJH`L� DCg
c_H`L<

�JHCDCc`J^� eInEH^� ImI� `FE]� D`de`J� €�KCK� eCJdeIFIcEH^� e`cE†�
}H`� `H]`JEc`J^� H`c^K`� K� iIHDIeja�Eb�]Ek4�d`H`aN�iH`�e`c^�VCecC�
ljcC� `deIFIcI]C� ]CDJIMFC<� �HED� ljc4� ]IJ`a]I]]`4�JCaja�cNinEa�
D`FEHIcIa<� S`oH`aN� EaIc`� JajJc� d`JCFEH^� IM`� bC� eNc^� dIeD`L
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aCnE]j<� �NK`D`FEHIc^� MeNddj4� �D]Ie4� d`� EbeCEc^JK`L�HeCFErEE4�
]I� a`M� ]I� deE]EaCH^� ]Id`JeIFJHDI]]`M`� NiCJHEh� D� JCa`L� CKrEE4�
`J`lI]]`� D� dIeDjL� eCb<� }H`� Fch� DJIk� ljc`� `iIDEF]`<� VH`� fI� lNg
FIH�DH`eja�EJd`c]EHIcIa�€��`lIeH�EcE�WC]J†

€� q� ]I� k`iN� ]CDhbjDCH^� JD`E� NJcNME4� €� JKCbCc� �`lIeH4� K`MFC�
`]E� ]CiCcE� `lJNfFCH^� oH`H� D`de`J<� SeE� oH`a� IM`� M`c`J� FCfI� ]C�
EDeEHI� bDNiCc� KCK.H`� d`.C]McELJKE4� €� ]`� deEaEHI� D`� D]EaC]EI4�
iH`�h�k`e`n`�b]CK`a�J�`eNfEIa<<<

WC]J� H`c^K`� Ncjl]NcJh<� �EKH`� ]I� JHCc� lj� `JdCeEDCH^� K`adIg
HI]H]`JH^� �`lIeHC� D� eCl`HI� J� DbejDiCHK`L4� ]`� JHeIchH^� Eb� aCc`g
KCcElIe]jk�eID`c^DIe`D�NaIcE�DJI<

€� �I� JHIJ]hLJh4� �`lIeH4� €� JKCbCc� WC]J4� eCJKejDCh� MCbIHN� E�
]CFIDCh� `iKE<�€� Gj� a`fIn^� EFHE� DaIJH`� aI]h4� IJcE� k`iIn^<� �`�
K`MFC�DJI�K`]iEHJh4�d`FCL�a]I�b]CK4�d`�dcIiN�d`kc`dCL� iH`�cE<

}H`� d`k`FEc`� ]C� eCbM`D`ej� D� IM`� d`FeCbFIcI]EE� D� CeaEE4� d`g
FNaCc� �D]Ie4�€�NHDIefFCH^4� iH`�Dj�D`DJI�E�]I�JHeIaEHIJ^�]C�dIeIg
F`DN_4� ]`� HCKEa� H`]`a4� iH`lj� ]EKH`� DCa� ]I� d`DIeEc<� O`Hh� JILg
iCJ4� D� oH`L� JEHNCrEE4� KH`� b]CIH†� Y`fIH� ljH^4� WC]J�E�D�JCa`a�FIcI�
ljc� JiCJHcED4� iH`� oHC� eCl`HC� ]I� ]C� IM`� F`c_� DjdCcC<�Y`fIH4�E�DJI�
`]E�]C�IM`�aIJHI� ljcE� lj�JiCJHcEDj†

�`�KCK�lj�H`�]E� ljc`4�iIeIb�FDC�F]h�[DCLHIe� ljc� aIeHD<

R� D`H� �D]Ie� de`MNcEDCIHJh� JeIFE� ]EbK`e`Jcjk� CleEK`J`Djk�
FIeID^ID� ]C� bCFD`eKCk� PIeaIeJK`M`� F`aC� D� `KeIJH]`JHhk� TCHEg
]j4� DFjkCIH� bCdCk� a`eh4� DdEHjDCIH� D� JIlh� HIdc`� d`bF]IM`� `Kg
Hhle^JK`M`� J`c]rC� E� iNDJHDNIH� JIlh4� €� KCK� lj� oH`� JKCbCH^†�€� ]I�
`iI]^� JiCJHcEDja4� ]`� E� ]I� ]IJiCJH]ja<� �� DIe]II� €� `]� d`iHE� ]Eg
iIM`� ]I� iNDJHDNIH<� �I� ljc`� JajJcC� JIlh� `laC]jDCH^<� �]E� F`g
KCbCcE4� iH`� a`MNH� oH`� JFIcCH^4� ]CiCD� J� ]Nch<� R� e`D]`� iIeIb� HeE�
]IFIcE<�ShHIe`� t IKKIu4�J`DJIa�`F]E<<<� ��FeNM`L�JH`e`]j4� �D]Ie�]I�
a`M� b]CH^4� iH`� ljc`� ]C�FNnI� N� �`lIeHC�EcE�N�`JHCc^]jk4� ]`�`� JIlI�
`]� H`i]`� b]Cc� €� IaN� ]EKCK`M`� NF`D`c^JHDEh� ]I� F`JHCDEc`� JHeIg
chH^� D� oH`M`� dCe]h4� K`H`ejL� ]IJ� JD`E� lNc`iKE� D� lNaCf]`a� dCg
KIHI<� R� ]I� JHCc� lj�`]�FIcCH^�oH`M`4�IJcE� lj�]I�F`cM<�SeCDFC4�NlEH^�
iIc`DIKC� `KCbCc`J^� ]I� HCKEa� Nf� HeNF]ja� FIc`a4� KCK� `]� deIFg
d`cCMCc<� �`DIenEH^� IM`4� KCK� DjhJ]Ec`J^4� ljc`� cIMiI4� iIa� bCeCg
]II� deIFJHCDEH^<� �]� ]I� d`HIehc� CddIHEHC� E� ]I� cEnEcJh� J]C<� V`ng
aCej� IaN� ]I� J]EcEJ^4� E� ]C�NHe`� `]� J~Ic� DIJ^� bCDHeCK<� �CF`JH]`M`�
NF`DcIHD`eI]Eh4� `F]CK`4� ]I� ljc`<�R�]E�`FE]�]`eaCc^]jL� iIc`DIK�
]I�Ja`M� lj�eCF`DCH^Jh�]C�IM`�aIJHI<

}H`L� HIaj� D� JD`Ek� eCbM`D`eCk� icI]j� MeNddj� ]I� KCJCcEJ^<� �E�
eCbN4�€�]E�F`4�]E�d`JcI�dIeD`L�CKrEE<�U``lmI�]EK`MFC<

�� HIiI]EIa� DeIaI]E� `]E� JHCcE� l`c^nI� PEc`J`PJHD`DCH^� ]C�HIg
aN� F`leC� E� bcC4� `lcIKCh� JD`E� iNDJHDC�D� eCJJNfFI]Eh� `lmIM`� d`g
ehFKC4� ]`� ]EK`MFC� ]I� FIchJ^� FeNM� J� FeNM`a� ]Id`JeIFJHDI]]jaE�
DdIiCHcI]EhaE<� �lJNfFCH^� K`]KeIH]jI� FILJHDEh� deIFJH`hmIL
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CKrEE� €� oH`� ljc`� J`DJIa� FeNM`I� FIc`<� �`lJHDI]]`4� H`c^K`� oHEa�
]̀E� E� bC]EaCcEJ^<� �`� E� lIb� Jc`D� ljc`� hJ]`4� iH`� Djd`c]hH^� JD`_�
eCl`HN� Ea� ljc`� F`JHCH`i]`� HhfIc`4� E� eCbM`D`ej� ]C� oHN� HIaN�
H`c^K`� lj�NJNMNlEcE�oHN�HhfIJH^<

s`c^]Ch� J`DIJH^� aNiEcC<� �F]Ea� Eb� JEadH`a`D� oH`M`� bCl`cIDCg
]Eh� ljc`4� d`fCcNL4� Ek� d`DIFI]EI� D� d`DJIF]ID]`L� fEb]E<��]E� ljg
cE� HIdIe^� ]I`lji]`� DIfcEDj� E� deIFNdeIFEHIc^]j� J`� DJIaE4� KH`�
d`dCFCcJh� Ea� ]C� dNHE<� T_l`L� €� lNF^� H`� d`Jjc^]jL4� `PErEC]H4�
D`FEHIc^� HCKJE4� KcIeK� D� lC]KI� €� a`M� bCJDEFIHIc^JHD`DCH^4� iH`�
eIî � Ek� Eb`lEc`DCcC� DJhKEaE� tlcCM`FCe_� DCJu4� td`fCcNLJHCu� E�
H<d<� QJcE� d`fEcCh� FCaC� d`hDchcCJ^� ]C� dIeIKeIJHKI4� �HED�`JHC]CDg
cEDCc� aCnE]N4� DjJKCKEDCc� Eb� ]II� E� d`a`MCc� IL� dIeILHE� NcErN<�
QJcE� de`k`fEL� e`]hc� iH`.]ElNF^4� WC]J� HNH� fI� ]CMElCcJh�E�d`F]Eg
aCc� d`HIeh]]`I� €�J`DJIa4� KCK�dCL.aCc^iEK<� �D]Ie�E�VCec�d`KNdCg
cE� JNDI]Eej� E� d`JjcCcE� F`a`L� `HKejHKE4� KCK� H`c^K`� deIFJHCDg
chcCJ^� D`ba`f]`JH^<�€�J`DJIa4� KCK�bCl`HcEDjI�aNf^h�D� K`aC]FEg
e`DKCk<� U� �EaI4� bC� ]IJK`c^K`� F]IL� F`� CKrEE4� �D]Ie� NDEFIc4� iH`�
�`lIeH� FCeEH� ]`DN_� aIkC]EiIJKN_� EMeNnKN� NcEi]`aN� aCc^iEng
KI4� K`H`ejL� N]jc`� H`dHCcJh� `K`c`� Ek� JH`cEKC<� �`lIeH� ljc� `H�
deEe`Fj� iIc`DIK`a� `HbjDiEDja4� ]`� D� FC]]jL� a`aI]H4� d`FNaCc�
�D]Ie4�`]4�DIe`hH]`4�djHCIHJh�iNH^.iNH^�`lcIMiEH^�JD`_�J`DIJH^<

VCec�deEljc�D�TCHE]N�F]Ia�6p�`KHhleh�D�aCnE]I�G`]E<
UdIeDjI� `]� DJHeIHEcJh� J� G`]E� d`JcI� CKrEE4� KCK� E� ljc`� F`M`g

D`eI]`<� G`]E� `HDIb� VCecC� D� deEM`H`DcI]]N_� Fch� ]IM`� KDCeHEeN<�
sjc`� eInI]`4� iH`�`]�dIeIFCJH�G`]E�d`JcIF]__�Eb�deEiEHC_mEkJh�
IaN� JNaa4� IJcE� DJI� lNFIH� D� d`ehFKI<� S`k`fI� ]C� H`4� iH`� G`]E� DJI�
oH �̀NJHeCEDCc`<

V� H`aN� DeIaI]E4� K`MFC� VCec� Djk`FEc� Eb� aCnE]j� D� TCHE]I4�
G`]E� ljc� NfI4� ]IJ`a]I]]`4� `JDIF`acI]� `� H`a4� iH`� JcNiEc`J^� J�
iIc`DIK`a4� bC� K`H`eja� `]� DIc� ]Clc_FI]EI<� �`MCFjDCcJh� `]� E� �̀
H`a4� iH`� �D]Ie� E� IM`� FeNb^h� EaIcE� KCK`I.H`� `H]`nI]EI� K� oH`aN�
de`EJnIJHDE_<� G`]E4� `F]CK`4� ]E� Jc`D`a� `l`�DJIa�oH`a�]I�`la`cg
DEcJh<� RHCc^h]Ir� deIFJHCDEc� JD`L� `HiIH� E� d`cNiEc� FI]^ME� ]Cg
cEi]jaE<� SIeIF� `H~IbF`a� `]� ]Cd`a]Ec� �D]IeN� `� H`a4� iH`� H`H�
F`cfI]� ImI� DeNiEH^� TNE� FIJhH^� HjJhi� F`ccCe`D� bC� DbhHN_� ]Cg
de`KCH�aCnE]N<

GCK� �D]Ie� d`b]CK`aEcJh� J� TNE4� JHCenEa� Jj]`a� tdCdCu4� iIg
c`DIK`a� ]`aIe� FDC� EcE� HeE� D� J`JHCDI� tTI� GeNdu<� UJI� oH`� DjhJg
]Ec`J^� Dd`JcIFJHDEE4� ]I� JeCbN<� S`]CiCcN� �D]Ie� ]EiIM`� ]I�b]Cc�]E�
�̀ tdCdCu4�]E�`�IM`�FIHhk<

[]CK`aJHD`� J`JH`hc`J^� H`c^K`� iIeIb� aIJhr<� WeNddC� de`DIcC�
D� TCHE]I� ImI� ]IJK`c^K`� F]IL<� VCec� J`leCc� DJI� `eNfEI4�F`KNaI]g
Hj� E� FCfI� `FIfFN� J� HIa4� iH`lj� DJI� N]EiH`fEH^<� [CHIa� deEDIb� Ea�
]`DjI� F`KNaI]Hj� E� ]`DN_� `FIfFN� DbCaI]� JHCe`L<� �]� eCJJKCbCc4�
iH �̀ EHCc^h]JKCh� d`cErEh� deEljcC� ]C� aIJH`� de`EJnIJHDEh� iIeIb�
]IJK`c^K`� aE]NH4� d`.DEFEa`aN4� KCK� eCb� D� H`H� a`aI]H4� K`MFC�`]E
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dIeIJCfEDCcEJ^� Eb� bIcI]`M`� tPECHCu� D� tDo]u� D� ]IJK`c^KEk� lc`g
KCk� `H� d`F~IbFC� t�u<� VCec� JKCbCc4� iH`� `]� bCMch]Nc� D� dIeDN_� aCg
nE]N� dIeIF� HIa4� KCK� d`cErEh� II� `l]CeNfEcC4� ]`� ]EiIM`� K`ade`g
aIHEeN_mIM`� D� ]IL� ]I� ]CnIc<� y�`lIeH� l`hcJh4� ]I� Ne`]Ec� cE� `]�
iIM`4� aI]hh� D� eID`c^DIeI� `l`LaN<� �`� VCec4� d`FJcNnCDnEL� eCbg
M`D`e� d`cErILJKEk� J`� JDEFIHIchaE� ]C� aIJHI� NlELJHDC4� ]I� NJcjg
nCc�]EiIM`4�iH`�a`Mc`� lj�D]NnEH^�`dCJI]Eh<

S`FJcNnCH^� oH`H� eCbM`D`e� ]I� J`JHCDchc`� `J`l`M`� HeNFC� €� D�
RHCcEE� ]C� ]CiCc^]jk� JHCFEhk� eCJJcIF`DC]Eh� ljcE� ]I� JcEnK`a�
bCJIKeIiI]j<

S`Fk`FEc`� DeIah� `H~IbFC� Eb� TCHE]j�E�VCec�F`cfI]� ljc� `HdeCg
DEH^Jh� D� �Ea4� iH`lj� bCleCH^� `eNfEI4� FI]^ME� E� F`KNaI]Hj4� Jdehg
HC]]jI� D� HCL]EKCk<� sjc`� eInI]`4� iH`� `]� ]Ci]IH� oHEa� bC]EaCH^Jh�
H`c^K`� d`JcI� H`M`4� KCK� DJI� `JHCc^]jI� lcCM`d`cNi]`� deElNFNH�D`�
weC]KPNeH<

�`lIeH� E� �HED� DjcIHIcE� D� ƒ_eEk� J� HIa4� iH`lj� `HHNFC� d`IbF`a�
`HdeCDEH^Jh� D� WIeaC]E_4� �D]Ie� E� WC]J� F]Ia� d`bfI� NcIHIcE� dehg
aja� eILJ`a<� �C� K`]He`c^]`a� dN]KHI� ]C�Ek� dCJd`eHC� IFDC� DbMchg
]NcE<

RHCK4� ]CiCc`� `HamI]E_� ljc`� d`c`fI]`<� SIeDCh� Eb� `dIeCrEL�
bCDIenEcCJ^� NFCi]`4� DKc_iCh� E� H`4� iH`� Ea� NFCc`J^� JKejH^Jh� `H�
DcCJHIL<

�C� de`HhfI]EE� JcIFN_mEk� ]IJK`c^KEk� ]IFIc^� ]EiIM`� ]`D`M`�
`� aIJH`deIljDC]EE� K`M`.cEl`� Eb� HIee`eEJH`D� D� Ek� JdEJKI� `]E�
]I� Nb]CcE<� U`ba`f]`4� iH`� ]IK`H`ejI� dehHCcEJ^� D� QDe`dI<� �`� ]I�
aI]II� DIe`hH]ja� KCbCc`J^� deIFd`c`fI]EI4� iH`�`]E� lNFNH�`HJEfEg
DCH^Jh� D� JHeC]Ck� scEf]IM`� U`JH`KC�D� HIiI]EI� a]`MEk� aIJhrID4� C�
a`fIH� ljH^4� E� cIH<� �F]CK`� �D]IeN� E� IM`� MeNddI� HNFC� F`JHNd� ljc�
bCKejH<

�I� EJKc_iI]`4� iH`� K`I.KH`� ]Ck`FEHJh� D� U`JH`i]`L� QDe`dI� EcE�
]C� VNlI4� ]`� oH`� `dhH^.HCKE� ljc`� bC� deIFIcCaE� b`]j� Ek� FIhHIc^g
]`JHE<

S`JK`c^KN� tHeNF]jIu� ljcE� d`KC� ]IF`JHEfEaj4� ]CF`� ljc`� bCg
]hH^Jh� tcIMKEaEu4� HIaE4� KH`� nIc� d`F� ]`aIeCaE� HeE4� dhH^� E� FIg
DhH^<� �� H`i]II4� D� FC]]jL� a`aI]H� Ek� E]HIeIJ`DCc� ]`aIe� HeE� €�
YCkaNF�OCanCeE<�WFI�D� ]CJH`hmII�DeIah�]Ck`FEcEJ^�]`aIeC�dhH^�
E� FIDhH^� €� de`PIJJ`e� _eEJdeNFI]rEE� �c^.VNlCEJE� E� FEeIKH`e�
HICHeC�sNFEC4�€�`]E�]I�b]CcE<

YCkaNF�OCanCeE� fEc� D� SCeEfI<� �lJNfFCh� dcC]� FILJHDEL4�`]E�
eInEcE4� iH`� �D]Ie4� C� ]I� WC]J4� K`H`ejL� k`e`n`� b]Cc� SCeEf�E� M`g
D`eEc� d`.PeC]rNbJKE4� F`cfI]� `HdeCDEH^Jh� D� SCeEf<� V� H`aN� fI�
N� WC]JC� ljc`� a]`M`� eCl`Hj� ]CF� F`KNaI]HCaE� D� aCcI]^K`L� cCl`g
eCH`eEE4� K`H`eN_� `]� `l`eNF`DCc� Fch� JIlh� D� JD`IL� KDCeHEeI� D`�
weC]KPNeHI<

�eEI]HEe`DCcJh� �D]Ie� D`� PeC]rNbJK`L� JH`cErI� ]Idc`k`4� ]̀ �
hbjKC� deCKHEiIJKE� ]I� b]Cc<� �F]CK`� D� SCeEfI� N� ]IM`� ljc`� E� IM�I
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`F]`� FIc`� €� `]� F`cfI]� ljc� DJHeIHEH^Jh� J� TNE4� K`H`e`aN� ljc`�
NfI� d`eC� `HFCH^� FI]^ME<� �lhbCHIc^JHD`� dIeIF� G`]E� ]CF`� ljc`�
Djd`c]EH^<� U� JPIeI� lEb]IJC4� K`H`ejL� ]I� eIMNcEeNIHJh� bCK`]`a4�
`lhbCHIc^JHDC� F`cf]j� Djd`c]hH^Jh� ]INK`J]EHIc^]`<� V� H`aN� fI�
TNE�D�SCeEfI�a`M�`KCbCH^Jh�]I�aI]II�d`cIb]ja4� iIa�G`]E�D��EaI<

�D]Ie� eInEc� d`IkCH^� D� SCeEf� J� �]FeICJ`a� E� RD`]]`L<� �]� ]I�
FNaCc4� iH`� IM`� DJHeIiC� J�TNE� a`fIH� `lIe]NH^Jh� de`D`KCrEIL4� ]`�
DJI� fI� J`McCJEcJh� J� VCec`a4� K`H`e`M`� `]E� de`bDCcE� �JH`e`fg
]ja4� iH`� dIeDjL� K`]HCKH� J� TNE� F`cfI]� bCDhbCH^� �]FeICJ4� HIa�
l`cII4� iH`� N� ]Ek� ljc`� DdIiCHcI]EI4� iH`� �]FeICJ� DJHeIiCcJh� J�TNE�
eC]^nI� d`� FIcCa� sCCFIe.YCL]k`P<� �]FeICJ�M`D`eEc� �D]IeN4� iH`�N�
TNE� IJH^� ]IK`H`e`I� Jk`FJHD`� J� G`]E<� []CiEH4� oH`H� TNE� ljc� eCg
FEKCc^]`� ]CJHe`I]]ja� a`c`Fja� iIc`DIK`a4� FCD]`� EbfEDnEa�
NDcIiI]EI�eCbM`D`eCaE�`�d`cEHEKI<

�]FeICJ� ]EiIM`� ]I� EaIc� de`HED� H`M`4� iH`lj�J~IbFEH^�D�SCeEf�E�
`KCbCH^� NJcNMN� �D]IeN4� €� `iIeIF]N_� NJcNMN<� QaN� deEnc`J^� NfI�
IbFEH^� J� ]Ea� D� �Ea� ]C� DJHeIiN� J� G`]E� E� K`aEJJE`]]jI� D� d`c^bN�
PeCKrEE� tVeCJ]Ch� �eaEhu� `KCbCcEJ^� F`JHCH`i]`� mIFejaE<� WC]J�
d`� oH`aN� d`D`FN� DjJKCbCcJh� HCK*� tS`c`DE]C�HIee`eEJH`D�D�QDe`g
dI� KNdCIHJh� D� a`c`i]jk� eIKCk� J� KEJIc^]jaE� lIeIMCaE4� d`H`aN�
iH`� aj� Ek� J`FIefEa<� U� JK`e`a� DeIaI]E� `]E� d`KE]NH� eNJJKEk�E�
lNFNH�eCl`HCH^�H`c^K`�J�]CaEu<

�D]Ie4� K`]Ii]`4� d`]EaCc4� iH`� WC]J� deCD<� S`c`fI]EI� ljc`� FDNg
JajJcI]]ja*� RbeCEc^� PE]C]JEeNIH� lC]FN� sCCFIe.YCL]k`P4�K`H`g
eCh� ]I� eCb� d`a`MCcC� PIFCE]Ca�D�Ek�HIee`eEJHEiIJKEk�CKrEhk�de`g
HED� RbeCEch<� VCK`L.H`� d`e`i]jL� D�JD`IL� lIbjJk`F]`JHE�KeNM•� �`�
iH`� ImI� a`McE� `]E� deIFdeE]hH^†� Ra� ljc`� d`eNiI]`� cEKDEFEe`g
DCH^� HIee`eEJH`D<� tSe`]EKCLHI�D�HIee`eEJHEiIJKEI�`eMC]EbCrEEu4�
€� M`D`eEc� }PeCEa<� �]� F`cfI]� ljc� `HFCDCH^�JIlI�`HiIH�D�H`a4�iH`�
tde`]EKCH^u�a`Mc`�`b]CiCH^�cEn^�`F]`�€�dcCHEH^�HIee`eEJHCa<

UJI�`JHCc^]jI� ljcE�J��D]Ie`a�J`McCJ]j<
€� �I� ]CnI� FIc`� eCJJNfFCH^4� JHCeEK4� €� JKCbCc� �HED<� €�SNJH^�

oHEa� bC]EaC_HJh� HCa4� ]CDIekN<� Ve`aI� H`M`4�€�deElCDEc�`]4�€�aj�
`dhH^� fI� FDNk� bCLrID� NlEDCIa<� Uj� H`c^K`� DbMch]EHI� ]C�oH`M`�a`g
c`FiEKC� �]FeICJC<� �]� ]I� a`fIH� ]I� F`MCFjDCH^Jh4� iH`� d`a`MCIH�
]Ca�N]EiH`fCH^�IM`� fI�IFE]`ajncI]]EK`D<

�D]Ie4� `F]CK`4� ]I� ljc� D� oH`a� NDIeI]<� �]FeICJ�d`KE]Nc��Ea�F`�
CKrEE� E4� eCbNaIIHJh4� ]I� eCJJcjnCc� EaI]E� iIc`DIKC4� bC� K`H`eja�
`lhbCcJh� JcIFEH^� G`]E<� Ve`aI� H`M`4� J``lmI]EI� `� JaIeHE� [DCLHI.�
eC� ]I� d`dCc`� ]C� dIeDjI� JHeC]Erj� EHCc^h]JKEk� MCbIH<� ��D� WIeaCg
]EE� `l� oH`a4� d`k`fI4� E� D``lmI� ]I� J``lmCc`J^<� �]FeICJ� a`M� ]Eg
iIM`� ]I� b]CH^� `l� oH`a4� EcE� D`� DJhK`a� JcNiCI� ]I� NJa`HeIH^� JDhbE�
aIfFN�NlELJHD`a�[DCLHIeC�E�FIhHIc^]`JH^_��D]IeC<

‚cI]j� eCbcEi]jk� dCcIJHE]JKEk� MeNddEe`D`K� iCJH`� NlEDCcE�
FeNM� FeNMC<� QJcE� FCfI� �]FeICJ� iH`.]ElNF^� E� d`F`beIDCc4� `]� lj�
NF`DcIHD`eEcJh� `l~hJ]I]EhaE� �D]IeC<� �]4� �D]Ie4� FIcIr4� J`lEg
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eC_mEL� E]P`eaCrE_� `� HIee`eEJHCk� Fch� dIeIde`FCfE<� �]FeICJ�
a`M� deIFd`cCMCH^4� iH`� �D]Ie� de`FCIH� II� HIee`eEJHEiIJKEa� MeNdg
dCa4� DeCfFN_mEa� J�IM`4��]FeICJC4�PeCKrEIL<� �`4�eCbNaIIHJh4� IaN�
E� D� M`c`DN� ]I� deEk`FEc`4� iH`� FeNM� IM`� FIHJHDC� JCa� `JNmIJHDchIH�
HIee`eEJHEiIJKEI� CKrEE<� �� G`]E�DehF�cE�JHCc� lj�IaN�`l�oH`a�eCJg
JKCbjDCH^<�G`]E�FNeCK`a�]I� ljc<

WC]J� HIa� ]I� aI]II� ljc� deCD<� UJh� oHC� `dIeCrEh� E]`MFC� KCbCcCJ^�
lIbNaEIa<� TNinI� JcEnK`a� a]`M`� `l� oH`a� ]I� FNaCH^<� �]E� ljcE�
DJIM`� cEn^� CMI]HCaE<� QJcE� lj� `]E� eCJd`cCMCcE� E]P`eaCrEIL4� K`g
H`eCh� ljcC� F`JHNd]C� McCDI� Y`JCFC� EcE� FCfI� }PeCEaN4� a`fIH�
ljH^4� JEHNCrEh� KCbCcCJ^� lj� Ea� hJ]II<� U`ba`f]`4� iH`� J� d`bErEL�
HIk4�KH`�]CDIekN4�D`�DJIa�oH`a� ljc�JajJc<

U� SCeEfI� �]FeICJ4� d`� d`eNiI]E_� �D]IeC4� d`bD`]Ec� d`� HIcIP`g
]N4� K`H`ejL� IaN� FCc� G`]E<� }H`H� HIcIP`]� ]Ck`FEcJh� D� lEJHe`�
]C� TID`a� lIeIMN4� €�HCK� deIFd`cCMCc� �]FeICJ<� �]� d`de`JEc� dIeIg
FCH^4� iH`lj�TNE�d`bD`]Ec�IaN�D�`HIc^<

TNE� d`bD`]Ec� ]C� JcIFN_mEL� FI]^� DIiIe`a4� JeCbN� d`JcI� nIJHE<�
�D]Ie�D� oH`� DeIah� JEFIc� D� ]`aIeI� �]FeICJC�E�Dbhc�HeNlKN�dCeCcg
cIc^]`M`�CddCeCHC<

€� VCK� d`fEDCIHI†� €�]CiCc� �]FeICJ� d`.PeC]rNbJKE4�]`�eCFE� �Dg
]IeC� JeCbN�fI�dIeInIc�]C�C]McELJKEL<�€��FE]�Eb�a`Ek�FeNbIL�deEg
IkCc�D�SCeEf�J�d`eNiI]EIa�`H�G`]E<

€� �C4� h� fFCc� JDIFI]EL� `H� G`]E<�€� W`c`J� bDNiCc� lIb� ]CfEaC4�]`�
`iI]^� NDIeI]]`4� d`.aNfJKE<� GCKEa� a`M� ljH^� M`c`J�HIcIDEbE`]]`g
M`� K`aaI]HCH`eC<� S`.C]McELJKE� TNE� M`D`eEc� k`e`n`4� CKrI]H� IFg
DC�NcCDcEDCcJh<� €�SIeIFCLHI� JD`IaN� FeNMN4� iH`� aj� a`fIa�DJHeIg
HEH^Jh�bFIJ^� JIM`F]h�DIiIe`a�D�FIDhH^�iCJ`D<�QJcE�oH`� IM`�NJHe`EH<

�]FeICJ�DbMch]Nc�]C��D]IeC<
€� q� NDIeI]4� iH`� `]� Ja`fIH� ljH^� D� FIDhH^<� �`� deIFd`iIc� lj4�

iH`lj� DJHeIiC� de`Eb`ncC� N� `HIch� t�`hc^.Y`]J`u<� Uj4� ]CDIe]`I4�
b]CIHI4�CDI]_�W`k<

€� �CbNaIIHJh4� b]C_4�€�`HDIHEc�TNE�J�`HHI]K`a�JCeKCbaC�D�M`c`g
JI<� �HIc^� t�`hc^.Y`]J`u� ljc� `F]Ea� Eb� JCajk� F`e`MEk� D�SCeEfI<�
€��]�iH`4�HCa�`JHC]`DEcJh†

�D]Ie�`HeErCHIc^]`�d`KCiCc�M`c`D`L<
€� �IH4� h� ]I� FNaC_4� €�`HDIHEc� �]FeICJ4� ]`�EaI]]`�HCa�`]�k`HIc�

lj�DJHeIHEH^Jh�J�DCaE<
€� O`e`n`4� €� K`e`HK`� `HDIHEc� TNE<� €� �KCfEHI� IaN4� iH`� D� FIg

DhH^� h� lNFN<� VCK�eCb�dIeIF�Dk`F`a4�D� iIe]`a� tJEHe`I]Iu<� �̀ � a]`L�
lNFIH�wEPE<

€� }H`� IM`� J`lCKC4� €� `l~hJ]Ec.�]FeICJ<� €� �]� iCJH`� lIeIH� II� J�
J`l`L�]C�DJhKEI�DJHeIiE<�GCK�iH`�Nb]CH^�IM`�HIlI� lNFIH�]IHeNF]`<

�D]IeN� HCKCh� deEDjiKC� ljcC�d`]hH]C�E� d`� FNnI<� �]� lj� E� JCa�
J� NF`D`c^JHDEIa� Dbhc� J� J`l`L� ‚CecE4� FCfI� ]C�DJI� DeIah� bCFC]Eh<�
�C� JCa`a� FIcI�`]�FILJHDEHIc^]`�`JHC]`DEcJh�D� t�`hc^.Y`]J`u4�]`�
d`KC� ]I� k`HIc� J``lmCH^� `l� oH`a� TNE<� WFI� �D]Ie� `JHC]`DEcJh4� ]I
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b]Cc� E� �]FeICJ<� QaN� �D]Ie� JKCbCc4� iH`� lNFIH� fEH^� N� FeNbIL<� ‚Ia�
aI]^nI� `� ]Ia� lNFIH� EbDIJH]`� ]C�oH`L�JHCFEE�`dIeCrEE4�HIa�cNinI<�
YI]^nI� eEJKC<� RbFIDCHIc^JKEL� JajJc� oHEk� Jc`D� Fch� iIc`DIKC4�
]Ck`FhmIM`Jh� D� IM`� d`c`fI]EE4� DjbDCc� N� ]IM`� NJaInKN<� R� DJI.�
HCKE� ]I� JH`Ec`� `lcIMiCH^� eCl`HN� H`cdCa4� D``eNfI]]ja� 44VCcCng
]EK`DjaEu<

}cIMC]H]`� `FIHjL� iIc`DIK� cIH� HeEFrCHE� e`D]`�D�FIDhH^�`HKejc�
FDIerN� iIe]`M`� tJEHe`I]Cu<� �D]Ie� bCaIHEc4� iH`� `]� k`e`n� J`l`L4�
k`Hh� HIc`Jc`fI]EIa� JcIMKC� ]Cd`aE]Cc� dc`H]`M`� G`]E4� ]`� cEr`�
IM`� ljc`�KNFC�l`cII�D`cIDja�E�E]HIeIJ]ja<

€� [Ca`ciE4� wEPE4�€�JKCbCc� `]4� `leCmChJ^� d`.C]McELJKE� K�D`eg
iCmIL� ]C� bCF]Ia� JEFI]^I� ]IaIrK`L� `DiCeKI<� €� }H`H� M`Jd`FE]�
]EiIM`� ]I� J`lEeCIHJh� N� ]CJ� `H]EaCH^<� �CfI�]C`l`e`H4�]I�HCK�cE†�€�
deElCDEc� `]4� d`D`eCiEDChJ^�K��D]IeN4� K`H`ejL�de`F`cfCc�JH`hH^�
]C�He`HNCeI<

€� q� ]CFI_J^4� J`lCKC� d`]EaCIH4� K`MFC� J� ]IL� M`D`ehH� d`.C]McELg
JKE†�€�Jde`JEc� �D]Ie4�Dj]EaCh�Eb�KCeaC]C�H`cJHjL�dCKIH<

TNE� bCJaIhcJh<� UbhD� K`]DIeH� E� bCMch]ND� D� ]IM`4� `]4�`F]CK`4�]I�
]I�JHCc�dIeIJiEHjDCH^� lNaCfKE4�C�JN]Nc�dCKIH�D�d`eHPIc^<

€� �dCJEl`<� U� DCnE� dcC]j� Dk`FEc`� H`c^K`� dIeIFCH^� a]I� dCKIH4�
EcE�Dj�]I�`HKCfIHIJ^�iH`.]ElNF^�DaIJHI�DjdEH^†

€� QJcE� Dj� J`lEeCIHIJ^� deE� oH`a� ImI� E� d`IJH^4� H`� JiEHCLHI4� iH`�
bCd`cNiEcE�dCeH]IeC4�€�`HDIHEc� �D]Ie<

€��`M`D`eEcEJ^<� VCK`I�aIJH`�D�SCeEfI�Dj�deIFd`iEHCIHI†
€� [FIJ^� ]IFCcIK`4�]C�oH`L�NcErI�IJH^�eIJH`eC]iEK4�K`H`ejL�a]I�

]eCDEHJh4�€�JKCbCc� �D]Ie<
UJI� oH`� bDNiCc`� deIKeCJ]`<� QJcE� lj� TNE� iH`.H`� bCajnchc�de`g

HED�]IM`4�`]� lj�]I�d`bD`cEc� �D]IeN�DjleCH^�aIJH`<
TNE� DbMch]Nc� d`� ]CdeCDcI]E_� eNKE� �D]IeC� E� NHDIeFEHIc^]`�

KED]Nc<
€� q� K� DCa� deEJ`IFE]_J^� iIeIb� FDCFrCH^� aE]NH4� €�JKCbCc� `]� E4�

bCkc`d]ND�FDIerN�aCnE]j4�NIkCc<
}H`� �D]IeN� ]I� d`]eCDEc`J^<� �`4� J�FeNM`L�JH`e`]j4�`]�d`]EaCc4�

iH`� TNE� a`M�]I�k`HIH^� JEFIH^�D� eIJH`eC]I�J�d`eHPIcIa4�D� K`H`e`a�
ljc`�FIJhH^�HjJhi�F`ccCe`D<

�Il`c^n`I� dED]`I� bCDIFI]EI� d`F� ]CbDC]EIa� tGClCK� O`KIu�
]Ck`FEc`J^� DJIM`� D� ]IJK`c^KEk� KDCeHCcCk� `H� dc`mCFE� xCech� FI�
W`cch<� �EFh� bC� JH`cEK`a� ]C� He`HNCeI4� a`f]`� ljc`� c_l`DCH^Jh�
GeENaPCc^]`L� CeK`L<� �D]IeN4� K`H`ejL� c_lEc� l`c^nEI� M`e`FC�
J� Ek� DIiIe]EaE� `M]haE� E� H`cd`L4� oH`� aIJH`� `iI]^� ]eCDEc`J^<� �`�
JILiCJ�`]�eInEc�bC]hH^�JH`cEK�D�d`aImI]EE<

TNE� deEIkCc� H`i]`� iIeIb� FDCFrCH^� aE]NH� lIb�J`lCKE�E� lIb�d`eHg
PIch<� �]� `KCbCcJh� M`eCbF`� DjnI4� iIa� a`f]`� ljc`� d`FNaCH^4�
MchFh� ]C�]IM`�D� aCnE]I4�]`�kNF`mCDja�]I� ljc<�s`cII�DJIM`�`]�]Cg
d`aE]Cc�RDC�Y`]HC]C�J�IM`�NJHCcja�E�JEadCHEi]ja�cEr`a<
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�D]IeN�TNE� JeCbN� d`]eCDEcJh<� S`iIaN.H`� `]� d`iNDJHD`DCc4� iH`�
oH`H�iIc`DIK�IaN�lcEfI4� iIa�G`]E4�E�Nf� HIa� l`cII� �]FeICJ<

�D]Ie� H`fI4� KCbCc`J^4� deEnIcJh� TNE� d`� FNnI<� Rk� dIeDjL� eCbg
M`D`e� bCHh]NcJh� ]C� a]`M`� iCJ`D4� k`Hh� ]E�`� iIa�JNmIJHDI]]`a�`]E�
]I� M`D`eEcE<� S`JcI�NfE]C�`]E�`HdeCDEcEJ^�K�GeENaPCc^]`L�CeKI4�
`HHNFC�]C�QcEJILJKEI�S`ch4�K�dc`mCFE�V`]K`eF4�E�`leCH]`<

W`D`eEc�McCD]ja�`leCb`a�TNE<
Y]`M`� DeIaI]E� JdNJHh4� dIeIlEeCh� D�dCahHE�DJI4�`� iIa�ncC�eIi^4�

�D]Ie� ]CiCc� d`]EaCH^� JajJc� H`M`4� iH`� M`D`eEc� IaN� PeC]rNb<� U�
H`H�DIiIe� `]� ljc� de`JH`� Ea� `iCe`DC]� E� aCc`� iH`� d`]hc<� TNE�de`g
EbD`FEc� DdIiCHcI]EI� iIc`DIKC� k`e`n`� `leCb`DC]]`M`<� UeIah� `H�
DeIaI]E� D� eCbM`D`eI� `]� JJjcCcJh� ]C� EJH`eEiIJKEI� J`ljHEh4� ]C�
dEJCHIcIL� EcE� PEc`J`PJKEI� K`]rIdrEE4� K`H`ejI� �D]IeN� ljcE�
]Ib]CK`aj<� �NH^� DJIM`� H`M`4� iH`� `]� EbcCMCc4� JD`FEcCJ^� K� NHDIefg
FI]E_4� iH`� bIa]`L� nCe� €�M]NJ]`I� aIJH`<� U`L]j4� JHeCFC]Eh� E� ]Eg
mIHC<� Y]`MEI� FNaC_H4� iH`� JNmIJHDNIH� H`c^K`� `F]C� deEiE]C� iIc`g
DIiIJKEk� ]IJiCJHEL<� �`� D`H� IJcE� lj4� ]CdeEaIe4� DJI� JHCcE� DFeNM�
eIcEME`b]j� EcE� `leCHEcEJ^� K� K`aaN]EbaN4� EcE� de`]EKcEJ^� FIg
a`KeCHEiIJKEaE� EFICcCaE4� €� fEb]^� ]IdeIaI]]`� NcNinEcCJ^� lj<�
�IK`H`ejI�NHDIefFCcE4� iH`� Fch� DJI`lmIM`� iIc`DIiIJK`M`� JiCJH^h�
F`JHCH`i]`� FCH^� JD`l`FN� �cfEeN� EcE� deIF`JHCDEH^� fI]mE]Ca�
eCD]`deCDEI4� EcE4� F`dNJHEa4� deIKeCHEH^� `k`HN� ]C� a`c`Fjk� H_g
cI]IL<� �CbNaIIHJh4� TNE� ]I� NDcIKCcJh� d`F`l]`L� iNn^_<� S`� IM`�
a]I]E_4� aEe� ]I� a`fIH�EbaI]EH^Jh�F`�HIk�d`e4�d`KC�DJI�J`bFC]]jI�
F`� JEk� d`e� J`rECc^]jI�E� FeNMEI� E]JHEHNHj� ]I� lNFNH�N]EiH`fI]j<�
�`� `J]`DC]Eh4�€�HCK� `]� DjeCbEcJh4� Nd`HeIlED�cCHE]JK`I�DjeCfIg
]EI*� �"2#'"� �" "<� �`� D� H`a.H`� E�FIc`4�iH`4�N]EiH`fED� JHCejI�E]JHEg
HNHj4� iIc`DIiIJHD`� HNH� fI� deEaIHJh� bC� J`bFC]EI� ]`Djk<� S`oH`aN�
H`H4� KH`� DJI� oH`� d`]EaCIH4� D``lmI� ]I� deEajKCIH� ]E� K� KCKEa�
FDEfI]Eha4� ]IbCDEJEa`� `H� H`M`4� JHCDhH� cE� `]E� JD`IL� rIc^_� eCbg
eNnEH^� aEe� Fch� J`bFC]Eh� J`rECcEJHEiIJK`M`� lNFNmIM`� EcE� D`�
JcCDN� rIeKDE<� �ch� ]Ek� DCf]`4� iH`lj� aEe� ljc� eCbeNnI]<� }HEa�
eCbeNnEHIcE�d`a`MC_H�iIc`DIiIJHDN<

�NmIJHDNIH4� de`F`cfCc� TNE4� ]Il`c^nCh� M`eJHKC� c_FIL4� K`H`g
ejI� oH`� `J`b]CcE<� R� HNH� DdIeDjI� de`bDNiCc`� ]CbDC]EI� `l~IFE]Ig
]Eh4�D�K`H`e`I�Dk`FEcE�oHE�c_FE�€�tTI�GeNdu<� }H`4�JK`eII4�JIa^h4�
iIa� `lmIJHD`<� �]E�d`a`MC_H�DJIa4� KH`�JHeIaEHJh�eCbeNnEH^�aEe4�
]IbCDEJEa`� `H� H`M`4� ]eCDhHJh� Ea� Ek� rIcE� EcE� ]IH<� G`i]II4� JKCbCc�
TNE4� tTI� GeNdu� d`FFIefEDCIH� c_lN_� l`e^lN<� QJcE� dIeIJHCH^�
D]EKCH^� D� JNH^�de`lcIa4� K`H`ejI�D`c]N_H�l`e_mEkJh4�H`�`KCfIHg
Jh4� iH`�]IJdeCDIFcED`L�l`e^lj�D�aEeI�]IH<

}H`4� eCbNaIIHJh4� ]I� `b]CiCIH4� iH`� icI]j� tTI� GeNdu� d`cNiC_H�
NF`DcIHD`eI]EI4�K`MFC�MEl]NH�c_FE�EcE�DbejDC_HJh�F`aC<�G`c^K`�
JNaCJnIFnEI� a`MNH� oH`aN�eCF`DCH^Jh<� �`�`]E�`HFC_H�JIlI�`HiIH�D�
H`a4� iH`4� iIa� ljJHeII� E� KCeFE]Cc^]II� ]j]In]EL� aEe� lNFIH� N]Eig
H`fI]4�HIa�JK`eII�deIKeCHEHJh�oH`�JHEkEL]`I�JCa`eCbeNnI]EI<
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�D]IeC� aCc`� He`]Nc`� H`4� iH`�M`D`eEc�TNE<�W`eCbF`� l`c^nI� IaN�
d`]eCDEc`J^4� KCK� `]� oH`� M`D`eEc<� QJcE� lj� `]� DjeCfCcJh� ]Cdjg
mI]]`� EcE� JcEnK`a� JHeCJH]`4� �D]Ie� D`JdeE]hc� lj�DJI�JKCbC]]`I�
KCK� ]IcId`JH^� ImI� l`c^nN_4� iIa� DJh� HC� IeN]FC4� K`H`eN_� `]�
JcjnCc� ]C� J`leC]EE� JHNFI]H`D4� deEaK]NDnEk� K� MeNddI� sCCFIe.�
YCL]k`P� D`� weC]KPNeHI<� �`� DJI4� iH`� M`D`eEc� TNE� bDNiCc`� ]I]Cg
DhbiED`4� J� _a`e`a� E� ]I� lIb� JCa`KeEHEKE<� R]`MFC� TNE� FCfI� Djg
JHNdCc� D�e`cE�deIKeCJ]`M`� K`aIFEL]`M`�CKHIeC4�bCJHCDchh��D]IeC�
EJKeI]]I� JaIhH^Jh<� �`� E� bCHeCMEDCh� JIe^Ib]jI� HIaj4� TNE� ]I� Djg
KCbjDCc� M`ehi]`JHE*� 44Uj� H`c^K`� DbMch]EHI� ]C� oHE� HCK� ]CbjDCIg
ajI� tDIcEKEI� FIefCDju4� €� M`D`eEc� `]<� €� S`MchFEHI� ]C� CMI]H`D�
ƒ�Z4� H`� E� FIc`� ]CJHNdC_mEk� ]C� JD`L� J`lJHDI]]jL� kD`JH4� EcE� ]C�
oHEk� HIee`eEJH`D� Eb� VWs� D�]IehncEDjk�nHC]Ck<� �]E�fI�DCeDCej<�
�� d`JcI� oH`M`� `Ja`HeEHIJ^� KeNM`a� €� SCeEf� J� IM`� HjJhiIcIH]IL�
EJH`eEIL•� S`iIaN� aj� F`cf]j� `JHCDCH^Jh� D� Ek� eNKCk†� RbDE]EHI�
bC� JCa`]CFIh]]`JH^4� ]`� aj� DIF^� KNFC� Na]II4� iIa� `]E� K`MFC.cEl`�
lNFNH<�Yj�FCfI�fI]mE]�c_lEa�E]CiI<� �aI_�DCJ�NDIeEH^u<

�I� aI]II� M`FC� d`HeIl`DCc`J^� �D]IeN4� iH`lj� `rI]EH^� DJI� H`MFC�
JKCbC]]`I�TNE�E�d`]hH^4�Fch�iIM`�oH`� ljc`�JKCbC]`<

QM`� E]HNErEh� d`FJKCbjDCcC� IaN4� iH`� `dCJCH^Jh� ]IiIM`<� �`� d`cg
]`I� d`]EaC]EI� deEnc`� H`c^K`� Dd`JcIFJHDEE� €�d`JcI� FDNk�]`Djk�
CKrEL� E� ]IJK`c^KEk� HjJhi� EJHeCiI]]jk� F`ccCe`D<� �]`�d`hDEc`J^�
NfI� d`JcI� b]CK`aJHDC�J� tdCdCu4�`Hr`a�TNE<� �IF`DcCJjL�oKJ.aCKE4�
eNah]jL4� ]IJK`c^K`� FCfI� d`k`fEL� ]C� `HrC� JCa`M`� �D]IeC4� `]� D�
`HcEiEI� `H� IM`� `HrC� ]`JEc� JHCe`a`F]jL� iIe]jL�K`JH_a�J�H`cJH`L�
b`c`H`L�rId`iK`L4�JDEJCDnIL�Eb�KCeaCnKC�IM`� fEcIHC<

tSCdCu� €� PeC]rNbJKEL� dCHeE`H4� DbejDCDnEL� D`� DeIah� D`L]j�
]IaIrKEI� MeNb`DEKE� E� d`IbFC4� FIcCc� oH`� F`� HIk� d`e4� d`KC� ]I�
DFNaCcJh� D� JD`_� FIhHIc^]`JH^4� ]I� `rI]Ec� II� D`ba`f]`JHE<� W`D`g
eEc� `]� `l� oH`a� J� nEe`K`L� NkajcK`L4� KCK� de`JH`L� PeC]rNbJKEL�
KeIJH^h]E]� €� HCK� `]� JCa� ]CbjDCc� JIlh<� tSCdCu4� iIc`DIK� eCrE`g
]Cc^]`� ajJchmEL� E� de`]ErCHIc^]jL4� d`JcI� D`L]j� d`]hc4� iH`�
]IEbcIiEajI� hbDj� `lmIJHDC� deIFJHCDch_H� J`l`L� l`MCHjL� EJH`ig
]EK4�a`MNmEL�deE]IJHE�]IaCcjL�F`k`F<

�]� d`JcCc� TNE� E� FD`Ek� IM`� acCFnEk� leCH^ID� D� �`el`]]N4� ]`�
D`DJI� ]I� Fch� H`M`4� iH`lj� `]E� J� M`c`D`L� NncE�D� iHI]EI�a]`fIJHDC�
K]EM� D� b]CaI]EH`a� ]C� DIJ^� aEe� N]EDIeJEHIHI<� V]EME� €� FIe^a`<�
QM`� FIHE� F`cf]j� ljcE� `HjJKEDCH^� JeIFE� JHNFI]H`D� djcKEk� E�
o]IeMEi]jk� a`c`Fjk� c_FIL4� aNfiE]� E� fI]mE]4� K`H`ejI� a`McE�
`KCbCH^Jh�HCK�EcE�E]CiI�d`cIb]jaE�Fch� tTI�GeNdu<

�D]IeN� HCK� E� ]I� NFCc`J^� F`� K`]rC� d`]hH^4� iH`� J`l`L� deIFJHCDg
chcC� oHC� JIa^h� €� HeE� Jj]C� yD� H`a� iEJcI� TNE|4� d`fEc`L� FhFh� E�
ImI� FDC�EcE�HeE�KNbI]C4�K`H`ejI�EJKNJ]`�NdeCDchcE�`eMC]Eb`DC]g
]`L� JIH^_� J`HeNF]EK`D4� d`FFIefEDCh� HIee`eEJH`D� D� QDe`dI<� �Dg
]Ie4� ]CdeEaIe4� ]I� b]Cc4� KCK`Dj� ljcE� D� FILJHDEHIc^]`JHE� d`cEHEg
iIJKEI� D`bbeI]Eh� tdCdCu<� U� ]Ek� ljc`� aCc`� `lmIM`� J`� JaNH]jaE
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d`cEHEiIJKEaE� EFIhaE4� K`H`ejI� FIKcCeEe`DCc� TNE� D`� DeIah� Ek�
dIeD`L� de`MNcKE� d`� QcEJILJKEa� d`cha<� �� NDIeI]]`JH^_� a`f]`�
ljc`� JKCbCH^4� iH`� `]� EJdjHjDCc� iNDJHD`� McNl`K`M`� deIbeI]Eh�K`�
DJIa� deCDEHIc^JHDCa4� D� H`a� iEJcI� E� K� PeC]rNbJK`aN<� �]� NHDIeg
fFCc4� iH`� ]EK`MFC� JCa� ]I� lNFIH� E� ]EK`aN� Eb� icI]`D� MeNddj� ]I�
d`bD`cEH� eCl`HCH^� ]C� KCK`I.]ElNF^� deCDEHIc^JHD`<� �]� d`fEaCc�
dcIiCaE� E� MeEaCJ]EiCc4� FCfI� dcIDCc� ]C� d`c4� K`MFC� eIi^� bCk`FEcC�
`�JIKeIH]jk�JcNflCk��aIeEKE4��`DIHJK`M`� �`_bC�EcE�UIcEK`leEg
HC]EE<

€��Ie^a`•�Y`JCF�€�FIe^a`•� �eClj�€�FIe^a`•� €�KeEiCc� `]<
�`� `J`l`M`� `JNfFI]Eh4� d`� IM`� a]I]E_4� bCJcNfEDCcE� HI4� K`M`�

`]� ]CbjDCc� C]Mc`JCKJCaE4� d`FeCbNaIDCh� d`F� oHEa� ]CbDC]EIa� E�
CaIeEKC]rID<� }H`� `]E4� J� IM`� H`iKE� beI]Eh4� `cErIHD`ehcE� DJI�
bc`� D� aEeI<� }H`� `]E� `eMC]Eb`DCcE� MEMC]HJKEk� aCJnHCl`D� bCM`g
D`e� de`HED� K`]HE]I]HCc^]`L� QDe`dj<� �NJJKEI4� k`H^� `]E� IaN� E� ]I�
]eCDEcEJ^4� lIJd`K`EcE� IM`� aI]^nI<� �CfI� ]IarID� `]� ]I]CDEFIc�
aI]^nI4� iIa� C]Mc`JCKJ`D<� S`cNiCc`J^� HCK4� iH`� `]�D`bcCMCc� ]C�]Ek�
`HDIHJHDI]]`JH^� bC� FIcC� ]IarID4� eNJJKEk4� bC� `lI� aEe`DjI�D`L]j4�
bC�D`JJHC]Eh�D� �PeEKI4�bC�scEf]EL�U`JH`K<� �ID`ba`f]`� ljc`� `dg
eIFIcEH^4� bC� iH`� EaI]]`� `]� Ek� ]I]CDEFEH*� bC� H`4� iH`� `]E� K`MFC.�
H`� J`bFCcE� JD`_� EadIeE_4� bC�H`4� iH`� `H]hcE� II� N� weC]rEE� EcE� bC�
H`4� iH`� HCK� d`JdIn]`� r`K`]iEcE� J� ]IL� d`JcI� D`L]j<� VCK�IDe`dILg
JKEL� dCHeE`H4�C�a`fIH� ljH^4�E�KCK�KCH`cEK4�KeIJH^h]E]�E�ehF`D`L�
MeCfFC]E]4� `mNmCDnEL� JIlh� ]CJcIF]EK`a� d`lIF`]`J]`L� PeC]g
rNbJK`L� eID`c_rEE4� tdCdCu4� KCbCc`J^4�bCHIDCc�D`L]N�d`�deEiE]Ca4�
`H]`JhmEaJh� K� l`cII� FeID]Ea� DeIaI]Ca� E� ]I�EaI_mEa� `H]`nIg
]Eh� K� HIKNmEa� J`ljHEha� D� aEeI<� S`k`fI� ljc`� ]C� H`4� iH`� EJH`g
KE� K`]PcEKHC4� K`H`ejL� `]� JiEHCc� JCaja�DCf]ja4� K`eI]EcEJ^�D�
JaNH]jk� DeIaI]Ck� IDe`dILJK`L� EJH`eEE� E4� McCD]`I4� D� IM`� J`lJHg
DI]]`L� M`c`DI<� �]� D`IDCc� J� ]IdeEhH]`L� E� KCdeEb]`L� C]McELJK`L�
K`e`cID`L� E� J� DIe`c`a]`L� leEHC]JK`L� CeEJH`KeCHEIL4� K`H`ejI�
]CJjdCcE� ajn^hK� �Cd`cI`]N� D� JNd� D`� DeIah� IM`� deIljDC]Eh� ]C�
`JHe`DI� �DhH`L�QcI]j<

S`� deIFJHCDcI]Eha� �D]IeC4� N� tdCdCu� D`b]EKCcE� HeNF]`JHE� J`�
beI]EIa4� K`MFC� dIeIF� ]Ea� `HKejDCcJh�cIJ4� ]`� `HFIc^]jI� FIeID^h�
`]� eCbcEiCc� deID`Jk`F]`<� R� `]4� E� IM`� Jj]`D^h4� ljcE� `iI]^� k`e`g
n`� `JDIF`acI]j� `l`� DJIa4� iH`� KCJCc`J^�KCfF`M`�FIeIDC�D�MNJH`a�
cIJN� d`Fd`c^]jk� `dIeCrEL� D� JIaEFIJhHjk� M`FCk<� U`� weC]rEE� €�
JCa`� J`l`L<� �`� DIJ^aC� DIe`hH]`4� iH`� ]I� H`c^K`� D`� weC]rEE4� ]`�
E� D`� DJIL� QDe`dI4� C�D`ba`f]`4� E� D`� DJIa� aEeI<� sjc`� lj� deINDIg
cEiI]EIa� NHDIefFCH^4� iH`� tTI�GeNdu�b]CcC�DJI�`�aIJH`deIljDC]EE�
KCfF`M`� CMI]HC4� HIee`eEJHC4� DIel`DmEKC4� `eMC]EbCH`eC� E�ndE`]C4�
JDhbC]]`M`� J� ]IajJcEa`� Jc`f]`L� JEJHIa`L� E� DJIde`]EKC_mIL�
JIH^_4� J`bFC]]`L� C]CekEJHCaE.eID`c_rE`]IeCaE� D`� DJIa� aEeI<�
GIa� ]I�aI]II� tTI�GeNdu�DcCFIcC�JNmIJHDI]]ja�bCdCJ`a�E]P`eaCg
rEE� `l`� DJIa� oH`a�E�M`H`DC�ljcC�de`FCDCH^�oHN�E]P`eaCrE_�DJIa
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fIcC_mEa4� IJcE� H`c^K`� rI]C� ljcC� Ea� d`� KCeaC]N<� �F]CK`� €� E�
oH �̀ ljc`� deIFaIH`a� Ek� M`eF`JHE� €� icI]j� tTI� GeNdu�]EK`MFC�]Eg
iIM �̀ ]I� J``lmCcE� deCDEHIc^JHDCa<� U`� DJhK`a� JcNiCI4� ]CaIeI]]`<

UJI� oH`� �D]Ie� Nb]Cc� d`bF]II4�K`MFC� `]E�de`]EKcEJ^�K�]IaN�F`g
DIeEIa<� �FIcKE� J� deCDEHIc^JHDCaE� de`HED`eIiEcE� Ek� deE]rEdCa4�
J�`F]`L� JH`e`]j<� �� FeNM`L� €�eCJJaCHeEDCcEJ^� EaE� KCK� JcEnK`a�
`dCJ]jI<� SeCDEHIc^JHDC�E�JIKeIH]jI�JcNflj� ljcE�KNFC�l`cII� lIJg
rIeIa`]]jaE� D� JD`Ek� FILJHDEhk4� ]IiIJH]jaE4� aCc`oPPIKHED]jg
aE4� iIa� 44TI� GeNdu4� V� H`aN�fI�`]E�d`JH`h]]`�bCdNHjDCcEJ^�D�JD`g
Ek� fI� J`lJHDI]]jk� E]HeEMCk<� Ra� ljcE�]Ib]CK`aj�HCKEI�d`]hHEh4�
KCK�K`FIKJ�iIJHE4�JH`c^�d`iEHCIajL�D�JeIFI�D`e`D<

tSCdCu� de`FCDCc� ]I� H`c^K`� E]P`eaCrE_4� ]`� E� NJcNME<� U� JD`I�
DeIah4� bC�M`Fj� NiCJHEh� D`� weC]rNbJK`a� J`de`HEDcI]EE� D`�DeIah�
DH`e`L� aEe`D`L� D`L]j4� `]� d`]hc4� iH`� dCeHEbC]j� ]NfFC_HJh� D�
HCL]jk� K`]JdEeCHED]jk� KDCeHEeCk4� ]CFIf]`a� HeC]Jd`eHI4� bCdCg
JCk� dEmE4� `FIfFj� E� `eNfEh<� �]� d`]hc4�iH`�Ea�]Nf]j�F`KNaI]Hj�
E� c_FE4� K`H`ejI� NaIcE� lj� bCaIHCH^� JcIFj4� N]EiH`fCH^� NcEKE4�
`JHC_mEIJh� d`JcI� Djd`c]I]Eh� bCFC]EL<� yR� HeNdj� ]I� J`JHCDchcE�
bFIJ^� EJKc_iI]Eh<|� T_FIL� Fch� Djd`c]I]Eh� d`F`l]`L� eCl`Hj4� C�
HCKfI� `JDIF`aEHIcIL� deIfFI� DJIM`� a`f]`� E� ]Nf]`� ljc`� EJKCH^�
D� JHeC]I4� MFI� Djd`c]hcCJ^� HCL]Ch� `dIeCrEh<� WeCfFC]I� oH`L� JHeCg
]j� €� aNfiE]j� E� fI]mE]j� €� cNinI� E� `k`H]II4� iIa� iNfCKE4� Djg
d`c]hcE� d`F`l]`M`� e`FC� eCl`HN<� }HE� c_FE� bC]EaCcEJ^�JD`Ea�HCLg
]ja� eIaIJc`a� ]CehFN� J� `J]`D]ja4� Dd`c]I� bCK`]]ja4� R�DJI� JD`g
FEc`J^�K�`F]`aN�€�K�FI]^MCa<

V`MFC� `]E� d`b]CK`aEcEJ^� d`lcEfI4� tdCdCu� M`D`eEc� �D]IeN*�
t�N� JKCfEHI4� iH`� Dj� d`]EaCIHI�D� bCaKCk†� [CiIa� DCa�c`aCH^�JIlI�
M`c`DN4� K`MFC� h� a`MN� deEJcCH^� DCa� `HcEi]`M`� JcIJCeh<� �� bCiIa�
DCa� JCa`aN� aNiEH^Jh� E� K`dCH^� a`MEcN†� q� deEnc_� DCa� a`MEc^g
mEKC<�R�DJI�oH`�€�DJIM`�cEn^�bC�]Il`c^nN_�dcCHNu<

VeIJH^h]JKCh� JaIKCcKC�d`a`McC� tdCdCu� JFIcCH^� Fch� JIlh� DIcEg
K`I� `HKejHEI<� �]`� J`JH`hc`� D� H`a4� iH`� bC�dcCHN’`F]E�c_FE�JFIcCg
_H� Fch� DCJ� iH`�NM`F]`4�FeNMEI�€�a]`M`I4�E�d`iHE�DJI�€�iH`.]ElNF^<�
�CdeEaIe4� l`c^nE]JHD`� c_FIL� J`McCJEHJh� Djd`c]EH^� de`J^lN4�
JDhbC]]N_� J� Ek� KCfF`F]ID]ja� de`PIJJE`]Cc^]ja� bC]hHEIa<�
x`PIe� d`DIFIH� aCnE]N4� `eNfIL]EK� EbM`H`DEH� EcE� d`iE]EH� `eNg
fEI<� R� DJI4� iH`� `H� ]Ek� d`HeIlN_H4� deEiIa� bC�dcCHN4�€�oH`� ]I�J``lg
mCH^� `l� NJcNMI�DcCJHha4�H`� IJH^�H`4�iH`�c_FE�D� l`c^nE]JHDI�JD`Ia�
E� HCK� FIcCH^� ]I� c_lhH<� �F]CK`4� KCK� JiEHCc� tdCdCu4� DJI� oH`� ]I�
EaIc`� `H]`nI]Eh� K� HCKEa� ]I]CFIf]ja� JHeC]Ca4� KCK� C]Mc`JCKg
J`]JKEI<

�Ic`� tdCdCu� HeIl`DCc`� J`FIefC]Eh� l`c^n`M`� iEJcC� c_FIL� ]C�
fCc`DC]^I� D� JCajk� eCbcEi]jk� JHeC]Ck<� �`� F`k`Fj� tTI� GeNdu� J�
EbljHK`a�d`KejDCcE�oHE�EbFIefKE<

tSCdCu4� Ke`aI� H`M`4� NiIc4� iH`� CMI]Hj4� KCK� E� de`iEI� E]`JHeC]g
rj4� D~IbfC_H� D� JHeC]N� E� d`KEFC_H� II� iIeIb� Coe`d`eHj4� D`KbCcj
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E� deEiCcj4� E]`MFC�`]E� oH`� FIcC_H� E� ]C� aCnE]Ck<� �`� aCc`� KH`� Eb�
CMI]H`D� JHC]IH� de`FEeCH^Jh� JKD`b^� KNJHj4� EJKCH^� F`e`MN� D� M`g
eCk� EcE� d`c^b`DCH^Jh� HCL]jaE� Coe`Fe`aCaE� E� iCJH]jaE� JCa`g
cIHCaE<� SeEIkCD� D� JHeC]N4� `]E� deIFd`iEHC_H� `deIFIcI]]jI� M`e`g
FC4� C� D� M`e`FCk� €� `deIFIcI]]jI� `HIcE4� lC]KE4� CMI]HJHDC� E� eIJH`g
eC]j<� �Cb� HCK4�€�JHC]`DEHJh�`iIDEF]ja4� iH`� ]C�oHEk�dIeIDCc`i]jk�
dN]KHCk� F`cfI]� ]Ck`FEH^Jh� iIc`DIK4� K`H`ejL� bC� JKe`a]N_� dcCg
HN� lNFIH� F`KcCFjDCH^� H`aN4� KH`� IaN� dcCHEH4� `� deEljHEE� EbDIJHg
]`M`� EcE� aCc`EbDIJH]`M`4� ]`� d`F`beEHIc^]`M`� E]`JHeC]rC<�GCKEa�
`leCb`a4� b]CiEHIc^]`I� iEJc`� HIee`eEJH`D� E� CMI]H`D� `KCfIHJh� D�
JPIeI� FILJHDEh� teCFCeCu� tdCdCu<� �I� DJI4� K`]Ii]`<� �`� F`JHCH`i]`4�
iH`lj�`lIJdIiEH^�de`rDIHC]EI�IM`� lEb]IJC<

UJI� oH`� �D]Ie� Nb]Cc� a]`M`� d`bfI4� C� H`MFC4� D�SCeEfI4�de`mChJ^�
J� TNE� N� GeENaPCc^]`L� CeKE� `K`c`� iCJC� ]`iE4� `]� E� d`]hHEh� ]I�
EaIc�`�JNmIJHD`DC]EE� tdCdCu<

€� U`]� a`h� aCnE]C4� €� JKCbCc� TNE4� NKCbjDCh� D� JH`e`]N� CDI]_�
UEKH`eC�W_M`<�€�QJcE�k`HEHI4�h�d`FDIbN�DCJ�F`� t�`hc^.Y`]J`u<

�D]Ie�Ncjl]NcJh<
€�q�]I�fEDN�D�oH`a�`HIcI<� �dCJEl`4�h�F`lIeNJ^�]C�HCKJE<
�C�oH`H�eCb�Ncjl]NcJh�TNE<
€�VCK� McNd`� J� a`IL� JH`e`]j4� €�JKCbCc�`]<�€�V`]Ii]`� fI4�Dj�]I�

fEDIHI� D� t�`hc^.Y`]J`u4� D� ]`aIeI� •.6p<� q� J`DIenI]]`� `l� oH`a�
bCljc<

�D]Ie� d`a`emEcJh� E� KED]Nc<� �EiIM`� ]I� JKCfIn^4� DJI� ljc`�
iIJH]`<� �`� `dCJCH^Jh� TNE� IaN� ]I� deEk`FEc`� D� M`c`DN<� UIF^� ]I�
JHCc� lj� TNE� `l]CeNfEDCH^4� iH`� IaN� EbDIJHI]� ]`aIe� IM`� K`a]CHj4�
IJcE� lj�J`lEeCcJh�DeIFEH^�IaN<

€� q� eCF� ]CnIaN� b]CK`aJHDN4� €�de`F`cfCc� TNE<� €�G`]E� J``lg
mEc� a]I4� iH`� J� DCaE� a`f]`� EaIH^� FIc`<� Se`nN� bCd`a]EH^� €�
IJcE� iH`.]ElNF^� d`HeIlNIHJh4� h� K� DCnEa� NJcNMCa<� �I� a`MN� `lIg
mCH^4� iH`�DJI�DCnE�de`J^lj�HNH�fI� lNFNH�Djd`c]I]j4� ]`� ]I�EJKc_g
iI]`4� iH`� D`� a]`M`a� h� Ja`MN� ljH^� DCa� d`cIb]ja<� RaILHI� oH`� D�
DEFN<

€��dCJEl`4�€�`HDIHEc� �D]Ie<
�]E� d`fCcE� FeNM� FeNMN� eNKE<� �`4� K`MFC�TNE� NfI� Nk`FEc4� �Dg

]Ie�`KcEK]Nc�IM`<
€�TNE4�ImI�`F]`4�lNF^HI�F`lej<<<
TNE�`lIe]NcJh<
�I�b]CIHI�cE�Dj�JcNiCL]`� iIc`DIKC�d`�EaI]E�OCanCeE†
TNE�d`F`nIc� lcEfI<
€� q� b]C_� YCkaNFC�OCanCeE4�€� JKCbCc� `]<� €� �]� fEDIH�D�SCeEg

fI<� �`4�a]I�KCfIHJh4�JILiCJ�`]�D�`H~IbFI<
€� ‚IeIb� ]IJK`c^K`� F]IL� h� d`bD`]_� DCa4� €� JKCbCc� �D]Ie<�€��`g

`lmEHI�a]I4�d`fCcNLJHC4�K`MFC�OCanCeE�DIe]IHJh<
TNE�KED]Nc<
€� �`� cNinI� h� FCa� DCa� FeNM`L� ]`aIe� HIcIP`]C<� YI]h� a`fIH�]I
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ljH^4� ]`� IJcE� Dj� d`bD`]EHI� D� =<6„� d`� dCeEfJK`aN� DeIaI]E4� DCa�
]I� ]CF`� lNFIH� JIlh� ]CbjDCH^<� q� d`LaN4� iH`� bD`]EcE� Dj<� �JHCD^HI�
a]I�DCn�HIcIP`]4�E�h�d`bD`]_<

�D]Ie� ]`aIe� bCd`a]Ec� E� d`]CFIhcJh4� iH`� ]I� bClNFIH� IM`4� d`KC�
]I� dIeIFCJH� WC]JN<� [Cd`aE]CH^� rEPej� IaN� ljc`� ]IcIMK`<� �`�EaIg
]C�FCDCcEJ^� ImI� HeNF]II<� QM`� iCJH`�`kDCHjDCc�NfCJ4�iH`�`F]CfFj4�
hDEDnEJ^� D� `HIc^� d`F� ]`Dja� EaI]Ia4� `]� bClNFIH4� KCK� IM`� b`g
DNH<� Se`JH`� C]IKF`H� KCK`L.H`<� �D]Ie�DJIMFC�J�bCDEJH^_�`H]`JEcJh�
K� c_Fha� HEdC� WC]JC� EcE� VCecC4� K`H`ejI� a`McE� bCd`a]EH^� DJI�
iH`�NM`F]`<

UJHeIiC� J� TNE� d`F]hcC� ]CJHe`I]EI<� �]� deEnIc� D� J`JH`h]EI� HCg
K`M`� D`blNfFI]Eh4� iH`� d`iNDJHD`DCc� ]I`F`cEa`I� fIcC]EI� DjKEg
]NH^�iH`.]ElNF^�`J`lI]]`I<� �D]Ie�DJIMFC�ljc� l`c^nEa�`k`H]EK`a�
F`� nNH`K� E� e`bjMejnIL<�UEFEa`4�`]�N]CJcIF`DCc�oH`�JD`LJHD`� `H�
aCHIeE<� �`� JILiCJ� IaN� deEnc`J^� JFIefCH^Jh<� sjc`� lj� lIbNaEIa�
eCFE�bClCDj�eEJK`DCH^�FIc`a<

T_l`djH]`L� `J`lI]]`JH^_� K`ccIM� �D]IeC� ljcC� hD]Ch� JKc`]g
]`JH^� K� CDC]H_e]ja� Djk`FKCa<� UJI� `]E� ljcE� c_F^aE� oKJrI]Hg
eEi]jaE4� ]`� Ea� d`JH`h]]`� deEk`FEc`J^� JIlh� JFIefEDCH^<� �F]Cg
K`� K`I.iH`� `]E� DJI.HCKE� JIlI� d`bD`chcE<� Z� �HEDC4�]CdeEaIe4� ljcC�
a`]IHKC4� `lI� JH`e`]j� K`H`e`L� ljcE� `FE]CK`DjaE�€�J�`ec`a<� �]�
dNJKCc� II� D� k`F� DJhKEL� eCb4� K`MFC� Jd`eEc� J� �`lIeH`a4� K`aN�
M`H`DEH^� E� K`aN� EFHE� bC� d`KNdKCaE<� �`lIeH� d`iIaN.H`� deIFd`g
iEHCc� JHCDEH^� ]C� eInKN� E4� IJHIJHDI]]`4� DJIMFC� de`EMejDCc<� �`�
J`DIenI]]`� NFEDEHIc^]ja� ljc`� H`4� iH`� `]� deE�DJIL�JD`IL�HIk]Eg
iIJK`L� Eb`leIHCHIc^]`JHE� D� HIiI]EI� a]`MEk� aIJhrID� ]I� F`MCFjg
DCcJh4� D� iIa� FIc`<� U`ba`f]`4� `]� HCK� F`� K`]rC� JD`Ek� F]IL� E� ]I�
d`]hc� lj� oH`M`4� IJcE� lj� KCK.H`� `]E� DJI� ]I�DjFIefCcE�E�]I�eCJk`g
k`HCcEJ^<

�`JHCc`J^� E� �D]IeN<� �]� `F]CfFj� ]I`JH`e`f]`� Nd`ah]Nc� D�
eCbM`D`eI4� iH`�D�FIHJHDI�IM`� ]CbjDCcE�44n`DCDu�€�de`KCb]EK<� �HED�
HNH� fI� deEFNaCc� IaN� de`bDEmI� 44aCH^.lCc`D]ErCu4� D� K`H`e`a� ]Cg
ncE� `HeCfI]EI� E� IM`� ]IdeIJHC]]jI� bCl`Hj� `� iEJH`HI�E�eCrE`]Cc^g
]`a� dEHC]EE� Fch� DJIk� icI]`D� MeNddj� E� IM`� PN]KrEE� eNK`D`FEg
HIch<

�C� JcIFN_mII� NHe`� d`JcI� DJHeIiE� J�TNE� �D]Ie� d`KE]Nc� `HIc^�
E� d`bD`]Ec� �]FeICJN� E� RD`]]I4� N� K`H`ejk� ljcE� D� SCeEfI� J`lg
JHDI]]jI� FIcC<� U� H`H� fI� FI]^� `]� DjcIHIc� D`� weC]KPNeH<� UIiIe`a�
`]�NfI�eCJJKCbjDCc�FeNb^ha� �̀DJHeIiI�J�TNE<

€��N�KCK†�€�Jde`JEc�WC]J4�DbMch]ND�D�JH`e`]N�VCecC<
VCec�bCKNeEc�HeNlKN<
€� [DNiEH� ]Idc`k`<� �I� HCK� cE†� €� `leCHEcJh� `]� K� �`lIeHN� E�

�HEDN<
�lC�J`McCJ]`� KED]NcE<
O`Hh� DJI� `]E� ljcE� eCb]jaE� E� aCc`�d`k`FEcE�E�FeNM�]C�FeNMC�E�

]C� JD`IM`� eNK`D`FEHIch4� `F]CK`� N� ]Ek� ljc`� E� `lmII*� `HJNHJHDEI
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EbcEn]IL� ]IeD`b]`JHE4� JNIHcED`JHE4� c_lDE� K� dNJH`L4� ]I]Nfg
]`L�l`cH`D]I<

�]E� a`McE� iCJCaE� HmCHIc^]`� dcC]Ee`DCH^� `dIeCrE_<� �`� lIb�
k]jKC]^h� d`� d`D`FN� DJIk� D`ba`f]jk� tde`u�E� tK`]HeCu4� K`H`ejI�
DJIMFC� deEk`FhH� ]C� Na�c_Fha� J� eCbDEHja� D``leCfI]EIa4�`J`lI]g
]`� D� HIk� JcNiChk4� K`MFC� `JH`e`f]`JH^� MeC]EiEH� J� HeNJ`JH^_<� �EKg
H`� Eb� ]Ek�HCKEa� ]I� ljc<� �]E� ljcE� Jd`J`l]j� `rI]EH^� DJI� `lJH`hg
HIc^JHDC� JeCbN<� QJcE� `rI]EDCcE� Ek� d`c`fEHIc^]`4� eICKrEh� ljcC�
`F]`b]Ci]`L�€�`]E�dIeIk`FEcE�K�FIcN<

S`F`l]jI� kCeCKHIej4� D`ba`f]`4� ]I� J``HDIHJHD`DCcE� deIFJHCDg
cI]Eha� IDeIID� FECJd`ej� `� tIDeILJHDIu4� ]`� oH`� ljcE� HI� JCajI�kCg
eCKHIej4�HI�c_FE4�lcCM`FCeh�K`H`eja�e`FEcJh�RbeCEc^<

RHCK4� JcIFN_mEL� €� YCkaNF� OCanCeE<� �]� b]CiEcJh� d`F� ]`aIg
e`a�HeE�D�JdEJKI�}PeCEaC<
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Y�OYZ��O�Yx��R

QJcE� lj� �eMC]EbCrEh� `JD`l`fFI]Eh� SCcIJHE]j� EaIcC� JHCHNJ�
JCa`JH`hHIc^]`M`� M`JNFCeJHDC4� YCkaNF� OCanCeE� €�F`KH`e� OCa.�
nCeE4�KCK�IM`�E]`MFC�]CbjDCcE4�d`JK`c^KN�N�]IM`� ljcC�NiI]Ch�JHIg
dI]^� d`� oK`]`aEKI4� d`cNiI]]Ch� D� N]EDIeJEHIHI� D��cfEeI4�€�EaIc�
lj� JHCHNJ� d`JcC<� UaIJH`� oH`M`� `]� b]CiEcJh�`PErECc^]ja�deIFJHCg
DEHIcIa� S��� D� SCeEfI<� �]�EaIc� deEIa]jI� iCJj�D� `PEJCk� �eClg
JK`L� TEME4� EbFCDCc� MCbIHKN� ]`D`JHIL� twCk� R]P`eaCJ^`]u� E� d`Fg
FIefEDCc�D`�PeC]rNbJK`L�JH`cErI�JDhbE�J�FIcIMCHCaE�\�Q�V��Eb�
CeClJKEk� JHeC]<� �cNiCL]jI� b]CK`ajI� `HbjDCcEJ^� `� ]Ia� KCK� �̀
KNc^HNe]`a4� k`e`n`� D`JdEHC]]`a� iIc`DIKI4� K`H`ejL� d`� aC]IeI�
`FIDCH^Jh� E� d`DIFI]E_� ]EiIa� ]I� `HcEiCcJh� `H�FeNMEk�FEdc`aCH`D�
D� SCeEfI<� YCkaNF�OCanCeE� D� ]IK`H`e`a� JajJcI� ljc� D� l`c^nIL�
JHIdI]E� PeC]rNb`a4� iIa� JCaE� PeC]rNbj<� �]� deEFIefEDCcJh� K`]g
JIeDCHED]jk4� FCfI� lNefNCb]jk�DbMchF`D� E� DIc� fEb]^� JKe`a]`M`�
lNefNC4� J]EaCDnIM`� D`� Dd`c]I� deEcEi]`a� eCL`]I�Dd`c]I�deEcEig
]N_� KDCeHEeN� Fch� JIlh4� JD`IL� fI]j� PeC]rNfI]KE� YCeE.Vc`F� E�
aCcI]^K`L�F`iIeE� �aE]j<

U�JdEJKI�}PeCEaC�`]�nIc�J�d`aIHK`L� tcIMKELu<
QM`� JcNiCL]ja� b]CK`aja� ]I� ljc`� EbDIJH]`� H`4� iH`4�d`�FC]]ja�

Y`JCFC4� `]� ljc� `F]Ea� Eb� McCD]jk� `eMC]EbCH`e`D� HIee`eEbaC� D�
QDe`dI<� �dIeEeNh� d`F� deEKejHEIa� JD`IM`� FEdc`aCHEiIJK`M`� JHCg
HNJC4� deIJJ.JIKeIHCeh� SCcIJHE]JK`L� `eMC]EbCrEE4� `]� deE]EaCc�
NiCJHEI� D� K``eFE]CrEE� HCKEk� KeNd]jk� HIee`eEJHEiIJKEk� CKrEL4�
KCK� d`KNnI]EI� ]C� sI].WNeE`]C� D� V`dI]MCMI]I4� N]EiH`fI]EI� D�
D`bFNkI� nDILrCeJK`M`� JCa`cIHC�E�D�NlELJHDI�`cEadELJKEk�Jd`eHg
JaI]`D�D�Y_]kI]I<

S`� JDIFI]Eha4� d`cNiI]]ja� MeNdd`L� �D]IeC4� F`KH`e� OCanCeE�
]I� J`lEeCcJh� deIKeCmCH^� JD`IL� HIee`eEJHEiIJK`L� FIhHIc^]`JHE<�
�C`l`e`H4� D� J`HeNF]EiIJHDI� J� FDNah� FeNMEaE� FIhHIchaE4� H`fI�
DKc_iI]]jaE� D� JdEJ`K4� `]� bC]EaCcJh� `eMC]EbCrEIL� HIee`eEJg
HEiIJK`L� JIHE� J� NiCJHEIa� l`c^n`M`� iEJcC�C]CekEJH`D.PeC]rNb`D�E�
FeNMEk�cEr�]ICeClJK`M`�de`EJk`fFI]Eh<� }HC�`eMC]EbCrEh�NfI�deEg
`leIHCcC�EbDIJH]`JH^� d`F� ]CbDC]EIa� twCHCk.weC]Ju<6� O`FEcE�JcNg
kE4� iH`� OCanCeE� ljc� `F]Ea� Eb� cEFIe`D� `eMC]EbCrEE� t‚Ie]jL
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JI]Hhle^u4� J� K`H`e`L� qJEe� �eCPCH�E� IM`� MeNddC� t�c^.wCHCku� `Hg
eErCcE� DJhKN_� JDhb^<� t�c^� wCHCku� D� ]CiCcI� JIaEFIJhHjk� M`F`D�
`PErECc^]`� bChDchc4� iH`� `]� de`HED�HIee`eEJHEiIJKEk�FILJHDEL�bC�
deIFIcCaE� `KKNdEe`DC]]jk� RbeCEcIa� HIeeEH`eEL<� �F]CK`� D� ]I`g
PErECc^]`a� d`ehFKI� t‚Ie]jL� JI]Hhle^u4� lIbNJc`D]`4� deIFJHCDg
chc� J`l`L� tKCeC_mN_� eNKNu� t�c^.wCHCkCu<� t‚Ie]jL� JI]Hhle^u�
`JNmIJHDchc� JD`E� oKJHeIaEJHJKEI4� lIJd`ehF`i]jI� E� fIJH`KEI�
`dIeCrEE� KCK� ]C�DJIL� HIeeEH`eEE� scEf]IM`� U`JH`KC4� HCK� E� D� QDg
e`dI<� GCK`I� eCbFIcI]EI� PN]KrEL� FCD]ja.FCD]`� deCKHEK`DCc`J^�
eID`c_rE`]]jaE� FDEfI]EhaE� C]CekEJHJK`.]EMEcEJHEiIJK`M`� HEg
dC4� K`e]E� K`H`ejk� Nk`FEcE� D� �`JJE_� FIDhH]CFrCH`M`� DIKC<� V`Mg
FC.H`� D� �`JJEE� JNmIJHD`DCc`� �lmIJHD`� EnNHE]EJH`D� y]CbDC]EI�
`leCb`DC]`� `H� PCaEcEE� IM`� EFI`c`MC|4� K`H`e`I� JHeNKHNe]`� FIg
cEc`J^� ]C�FDI� MeNddj<� �F]C�€� `PErECc^]Ch4� lcCM`deEJH`L]Ch4�Ebg
DIJH]Ch� d`F� ]CbDC]EIa� t�eMC]EbCrEhu4� icI]CaE� K`H`e`L� ljcE�
NDCfCIajI� D� `lmIJHDI� HI`eIHEKE4� CKHEDEJHj� E� Cd`c`MIHj� IM`�
EFIL<� UH`eCh4� JKejHCh� `H�McCb4� €�J`JH`hcC� Eb� NlELr� E� ]CbjDCcCJ^�
t�Fu<B

€� ‚H`� JKCfIHI� ]CJiIH� eNKE4� K`H`eCh� DjJ`DjDCIHJh� Eb� FNnID`L�
KClE]j� E� NlEDCIH� K`M`� JcIFNIH� NlEH^†�€�JdeCnEDCc� �D]Ie� JD`Ek�
H`DCeEmIL4� ]EiIM`� ]I� b]CDnEL� `l� RnNHE]I� E� IM`�d`JcIF`DCHIchk4�
]`�de`hDchDnEL�fED`L�E]HIeIJ�K�FNnIDja�KClE]Ca<

UJI� d`fEaCcE� dcIiCaE4� ]`� ]EKH`� deE� oH`a� ]I� JaIhcJh<� �D]Ie�
D`DJI� ]I� nNHEc<� �]E� DJI� J`McCJEcEJ^� J� HIa4� iH`� OCanCeE� F`cfI]�
ljH^� cEKDEFEe`DC]� ]I� HCK4� KCK� [DCLHIe4� C� KCKEa.]ElNF^� l`cII�
FeCaCHEiIJKEa�Jd`J`l`a<

�e`KE� ]C� oH`H� eCb� ]I� d`FdEeCcE�HCK4�KCK�oH`� ljc`�D� �EaI<�OCag
nCeE� a`fIH� D`bDeCHEH^Jh� D� SCeEf� E� iIeIb� ]IJK`c^K`� ]IFIc^<� V�
H`aN� DeIaI]E� `]E� eCbeCl`HC_H� dcC]4� Eb� K`H`e`M`� lNFIH� hJ]`4�
iH`� NlELJHD`� OCanCeE� KcCJJEPErEe`DCH^� KCK� JcNiCL]`I� ]Ic^bh<�
QM`� JaIeH^� F`cf]C� ljcC� b]CaI]`DCH^� ]I�H`c^K`� D`baIbFEI4� ]`� E�
deIFNdeIfFI]EI�FeNMEa�HIee`eEJHCa<

tZ� IDeIID� €� FcE]]jI� eNKE•u� GCK� oH`� ljc`� JP`eaNcEe`DC]`�
}PeCEa`a<� �Nf]`� J`bFCH^� DdIiCHcI]EI4� iH`� ]EKCK`I�deEKejHEI�E�
]EKCK`L� JCajL� eIJdIKHClIc^]jL� PCJCF4�]I�`lIJdIiCH�HIee`eEJHCa�
cEi]N_� lIb`dCJ]`JH^<� U� H`� fI� DeIah� D`baIbFEI� F`cf]`� ljc`�
d`JHEM]NH^� H`c^K`� `F]`M`� OCanCeE<� �E� IM`� fI]C4� ]E� aCcI]^KCh�
F`i^4� ]E� c_FE4� ]Ck`FhmEIJh� D� IM`� F`aI4� `PEJI� EcE� aCnE]I� ]I�
F`cf]j� ljcE� d`JHeCFCH^<� �CfI� IJcE� oH`� lNFIH� KCK`L.]ElNF^� d`g
JcIF`DCHIc^� OCanCeE� EcE� HIee`eEJH<� �I� M`D`eh� NfI� `� ]IDE]]jk�
E� d`JH`e`]]Ek� JDEFIHIchk<� �KH� aIJHE� F`cfI]� ljH^� J`DIenI]�
H`c^K`�]CF�HIaE�`FE]]CFrCH^_4� K`H`ejI� ljcE�D�JdEJKI� }PeCEaC<

GCK`L� d`Fk`F� KCbCcJh� �D]IeN� ]IeICcEJHEi]ja4� deIfFI� DJIM`4�
d`H`aN� iH`4� J� IM`�H`iKE�beI]Eh4�`]�EJKc_iCc�D`ba`f]`JH^�EJd`c^g
b`DC]Eh�DbejDiCHKE<

€�q� ]I� a`MN� d`]hH^4� d`iIaN�Dj� DJI� de`F`cfCIHI�]C�oH`a�]CJHCg
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