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;<� =>?@>?ABC� D� ECF>GHI>JK� DLKMDK�@>@>NKOA@�GP?CQ.�;RGKIAS
TUCBCRH� T�B>/�NB>�AJ�LURRDUV<TUCB�MAVECLU?>RBE<Q�TCRCGHNUD.�WK/�NB>�
MC� V?CRH� RJCIE>X>Y� Z� T�EC?>KJCEAA�LUVT>?ABC�T<�LKDUJA.�[>JANCRS
D>C� NUOC� TRCX>� >XLUEANCE>� BCRE<J/� =G>@>� =LC>?>GCTUCJ<J� =>RB>S
L>EEAJA�NURB>D>G>J.

[>JANCRD>C� RG �> T C R E > C /� AXLU�RG>T/�EU=LAJCL/�T>TRC�EC=CLCS
T>?AJ>� EU� ?LKX>Q� \V<D.� WK/� =>=L>FKQBC/� RDUMCJ/� =CLCTCRBA� AXLK�
RG>T� ]CRD>TU/�T� >?E>J� AV� RT>A@� =L>AVTC?CEAQ� RDUVUTICX>/�NB>�^B>B/�
J>G/�F>X>RG>T� 8 � T>ARBAEK� F>X�>RG>T.�_GA�LURRDUV�`C?>LU�aUTG>TANU�
[ULUJUV>TUb� cdUV/� JE>X>� GCB�KMC�B>JK�EUVU?/�X>T>LP�>?E>JK� TGA\S
BCGHE>JK� ?UMC� GAeKb� !;UIU� RK=LKXU� OCD>BGATU\� MCEOAEU8R!/� Z� T�
RJ<RGC� B>� CRBH� NCRBA/� BUD� RDUVUBH� ELUTRBTCEE<@� DUNCRBT/� U� >E� JEC�
T?LKX� EU� B>b� !f�T<� CC�OCD>BUGAY!�WC�K?CLMUGU�/� �?LKX/�?UQ/�?KJUP/�
=>GPFCVEANUPb� !gU/� X>T>LP/� OCD>BUG8R!/� Z�EK�BKB�>E�JCE\�A�=>OCD>S
BUGh.� f� =>=L>FKQBC�=CLCTCRBA�R D U V /� RDUMCJ/�B>X>�MC�]CRD>TU�Z�
AGA� iA@UAGU�j>OCED>.�gG\� j>OCED>�RDUV�Z�EC�B>GHD>� >?AE� AV� ^GCS
JCEB>T� @K?>MCRBTCEE>X>� T>=G>OCEA\b� >E� ?G\� ECX>/� =>MUGKQ/� C?AES
RBTCEE>C/� NCJ� \LD>�A�=GURBANE>/�?AEUJANE>� A�=RA@>G>XANCRDA�NCBD>�
@ULUDBCLAVKPBR\� CX>/� j>OCED>/� =CLR>EUMA.� kDUV� ?G\� ECX>� Z� TRC.�
ckDUV� ?CGUCB� RG>T>� lAVA>G>XANCRDA� >OKBAJ<J� Z�TCRH�LURRDUV�RBUS
E>TABR\� J>E>G>X>J/� >E� U?LCR>TUE� DUM?>JK� NABUBCGP� Z� A� NABUBCGH�
T@>?AB�T� LURRDUV/�EUNAEUCB�AEB>EAL>TUBH/�MCRBADKGAL>TUBH/�KG<FUBHS
R\/� >E� EC�NABUCB� LURRDUV/� U�AXLUCB�CX>.� j?CRH� Z�FGAVDU\� RT\VH�R�PJ>S
L>J.� mJ>L� MATCB� RG>T>J/� D>B>L>C� F>XUB>� MCRB>D>Q� RAG>Q...�nUD>T
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RDUV� j>OCEDA/�A�=>B>JK�>E�PJ>LARBh ).�oB>�RTA?CBCGHRBT>�mLA\�n<S
E\E>TU.�nUD�T>B/� =>=L>FKCJ�=CLCTCRBA�RDUV�j>OCED>�EU�UEXGAQRDAQ/�
RDUMCJ/� \V<D.� gG\� DUD>X>8B>� cR>eAUGHE>8DKGHBKLE>X>h� R>>BTCBS
RBTA\/�EU�\V<D� D>DEA.�_�=>GKNABR\�=G>@>Q�LURRDUV�>�=CLCL\MCEE>J�
T�=GUBHC� =ABCLRD>8GCEAEXLU?RD>X>�c=>RU?RD>X>h�D>DEA�Z�TJCRB>�ARS
DL>JCBE>X>�PJ>LU�j>OCED>.

W>�TC?H�A�PJ>L�R A B K U e A Q� NURB>�EC=CLCT>?AJ�EC�B>GHD>�EU�
NKM>Q� \V<D/�E>�A�EU�\V<D�RT>CQ�MC�RBLUE<�?LKX>Q�^=>@A.�[UD�F<�EA�
F<G�TCGAD� pC@>T/�DUD�F<�EA�F<G�>E�FGCRB\O�?UMC�T>�JE>XA@�LURRDUS
VU@�fEB>IA� pC@>EBC/�E>� RD>GH� JE>X>C�KMC�EC�?>@>?AB�AV�CX>�PJ>LU�
?>�NABUBCG\� =>D>GCEAQ/�EADUD�EC�VURBUTIA@�F<BU�T>RHJA?CR\B<@8?CS
T\E>RB<@� X>?>T� =L>IG>X>� TCDUq� _� R� DUDAJ� BLK?>J� T<FALUCIH� AV�
cD>L>G\� RJC@Uh�?CR\B<@�X>?>T�EUICX>�TCDU�Z�fLDU?A\�fTCLNCED>�Z�
B>/�NB>� COC�EC� R>TRCJ�>FTCBIUG>/�NB>�A�RCX>?E\�RJCIE>...�WCB/�BLUXAS
NCRD>C�DK?U� T�C�N�E�C�C� D>JANCRD>X>q�]P?A�RBLU?UPB�A�=GUNKB/�=LAS
JCLE>/�A�RCQNUR�BUD�MC/�DUD�T>�TLCJCEU�oR@AGU/�EK�U�RJCPBR\...�kJCS
PBR\�R>TRCJ�EU?�AE<J.

kJC@�EC� >?AEUD>T�K�LUVE<@� DKGHBKLE<@�RG>CT�EURCGCEA\�A�RCX>?S
E\.� a>Q?ABC�T� DAE>b�A�T<�KFC?ABCRH/�NB>�NURBH�=KFGADA�Z�c=>=L>OCh�
Z�@>@>NCB� T� RUJ<@�BLUXANCRDA@�A�T�RUJ<@�GALANECQIA@�?G\�TUR�JCRS
BU@.�kJC@�EC�B>GHD>� D�U�R�B� >�Tb� >E�NURB>�VUJDEKB�EUXGK@>�?G\�EC�
R T > A @� T�RUJ>J�BCRE>J�VEUNCEAA�^B>X>�RG>TUb�>IAFDU/�VURBUTG\PS
OU\� @>@>BUBH� TLUNU/� EC=>E\BEU�?G\�AEMCECLUb� RJC@� V?CRH�BCRE>�RT\S
VUE� R� KVD>8=LClCRRA>EUGHE<JA� VEUEA\JA.� f� RD>GHD>� DUM?<Q� =LAS
=>JEAB�R J C I E > X >� B>GHD>�T�KVD>J�RCJCQE>J�DLKXKq

_BUD/� RJC@�>XLUEANCE�^=>@>Q/�EUeACQ/�R>eAUGHE>8DKGHBKLE<J�DLKS
X>J/� EUD>ECe/� T� L\?C� RGKNUCT� Z� KVDAJ� RCJCQE<J� AGA� ?LKMCRDAJ�
DLKX>J.�_/�D>ECNE>/�GAIH�T� RUJ<@/� RUJ<@�XCEAUGHE<@�RT>A@�=L>\TS
GCEA\@� Z�U�JE>X>�GA�BUDA@�EUFCLCBR\q�Z�MATCB�?>GX>C/�?>GX>C�TLCJ\.�
W>�NB>�MC�BUD>C�R J C @� Z�=>�RUJ>Q�RT>CQ�=LAL>?CY

nKB/� =>MUGKQ/� EADUD� EC� KQBA� >B� ?UTECX>� =>EAJUEA\� rCLXR>EUb�
RJC@� Z� ^B>� LCUDeA\� EUICX>� MAT>X>/� >LXUEANCRD>X>� \�EU�B>/�NB>�DUS
MCBR\� CJK� JC@UEANCRDAJ/� EC8MAT<J/� JCLBT<J.� sBRP?U�A�BUDU\�VEUS
NAJ>RBH�MCRBU�T�D>JANCRD>Jb� VURB<TIAQ�AGA�JC@UEANCRDA�=>TB>L\S
POAQR\� MCRB� VURBUTG\CB� T>R=LAEAJUBH� NCG>TCDU/� DUD� JUIAEK/� DUD�
X>T>L\OAQ�A�MCRBADKGALKPOAQ�U==ULUB.�a>JEABC�LURRDUV�`UJKR>TU�
>�?\?C� iUDRAJC�aCBL>TANCb� cRKLHCVE<Q�TVXG\?/�EU?JCEE<Q�ELUTh/�Z�
R?CGUTICJ�DULHCLK�=LA�JUBKIDC8AJ=CLUBLAeC�tDUBCLAECb�)

)� m.� n<E\E>T.�]ABCLUBKLE>C�RCX>?E\.� /;�EII]AS� k>TLCJCEEADh/� )*u3/�v� )/�
RBL.� ,w).
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WU�DKLBUXC�CJK�RGKNAG>RH�>RBK=ABHR\b
x=UG/�?U�BUD/�NB>�NKBH�VUB<GDU�EC�=LAIAFy

kBULAD�VU>@UG/�X>G>R�@LA=D>Qy
r<G�T<R>NUQICP�=>MUG>TUE�KG<FD>Qy
_VT>GAGA�RJC\BHR\y� DUD�MC�>EY
aLATRBUG/�>=LUTAGR\/�@>BCG�>B?UBH�=>DG>E/

x=UG�T?LKX>L\?H�8 �KM�EUL>NE>/
f�@>@>B�=KOC/�>E�A�T�BLCBAQ�BUD�MC�B>NE>.
fY�DUD�=>�TUICJKY�=>�EUICJK/�RJ<IGCE.

x=UG�>E�F>GHE>/�TRBUG�V?>L>T>.
jU�B>�F<TUG>�T�TARB�DB>�NUOC�=LAXGUICEY
[B>�RG<IAB�=LA�?T>LC�=LATCBGAT>C�RG>T>Y
iUDRAJ�aCBL>TANq

WCRG>ME<Q/� =LAJABATECQIAQ� =LACJ� D>JANCRD>X>b� =LACJ� cTUEHDA8�
TRBUEHDAh/� Z� E>� >E� ?CQRBTKCB� FCV>BDUVE>� 8 � TRCX?U� T<V<TUCB� RJC@.�
W>� EC�B>�MC� RUJ>C� Z�=>�RKBA�?CGU�Z�K�j>OCED>�T�CX>�cjUFUTE>J�=LAS
DGPNCEAAh /� D>X?U� ULBARB8GPF>TEAD/� =LA�GPF>J�EC=LA\BE>J�=>G>MCS
EAA/� TRCX?U� cJ>JCEBUGHE>� =>EADUCB� ?K@>J� A/� EU@>?\RH� T� RBLUIE>Q�
B>RDC/�@>NCB� =LAGCNH� EU�?ATUEh.�W>�BUD>T�MC�A�X>X>GCTRDAQ�=UE8X>G>8�
TU� AV� ciUQRD>Q� E>NAh /� =LA� DUM?>J� K?>FE>J� A� ECK?>FE>J� RGKNUC�
TRCX?U� TR=>JAEUPOAQ/� DUD� >E� LUV� cTCV� eULAeK� A� RA?CG� EU� D>VGU@�
eULRD>Q�DULCB<h .

[UD� LCUDeA\�M A T > X > � EU� J C @ U E A N C R D > C /� JCLBT>C/�Z�
RJC@� TRCX?U�> B B U G D A T U E A C /� >RKM?CEAC/�8 �A�=>B>JK8B>�F<BH�
T<RJC\EE<J� F>GCC�>FA?E>�?G\� DUM?>X>� AV�EUR/�NCJ�?UMC�F<BH�>FTAS
ECEE<J� T� RUJ>J� NK?>TAOE>J/�E>� EC�R J C I E > J � =L>RBK=DC�AGA�
=LCRBK=GCEAA.� _� =>B>JK8B>� LCGAXA>VE<Q� DKGHB� EC� J>MCB� TDGPNUBH�
T� RCF\� RJC@Ub� TC?H� RJC@� Z� >RKM?CEAC/� RGC?>TUBCGHE>/� DUD>C8B>� RBUS
E>TGCEAC� RCF\/� >RJCATUPOCX>/� JE>X>� =LCT<IC� ?LKX>X>/� >RJCATUCS
J>X>.� czLARB>R�EAD>X?U�EC�R J C \ G R \ /� 8 �=AICB�;.� ;.�d>VUE>T�T�
XCEAUGHE>J� >NCLDC� cs� RGU?NUQICJ� _ARKRC�A� X>LHDA@�=G>?U@�JALUh�
{cnCJE<Q� ]ADh|�b� Z�WCKMCGA�EC�>NCTA?E>/�NB>�TCRH�RJC@�}>X>G\�F<G�
=LCRBK=CE� T� ECJ/� DUD� T� @LARBAUEAECYq� ~� EC� =>JEP/�K G < F U G R \ �
GA� zLARB>Ru.� aCNUBH� XLKRBA/� =C=CGHE>Q� XLKRBA� Z�>NCTA?EU�T� tTUEXCS
GAA.� dU?>RBA� T� ECJ� CRBH/� E>� R>TCLICEE>�>R>FCEE<C/�R@CJUBANCRDAC/�
ECFCRE<Cy� LU?>RBA� R� ECAVJCLAJ>Q� T<R>B<� EU?�VCJGCP� A�NCG>TCNCRBS
T>Jh .

u� ~� GANE>�EC�=>JEP� T>�TRCQ�JAL>T>Q�AD>E>XLUlAA�zLARBU�EA�>?E>X>�KG<S
FUPOCX>R\� tX>�GADU/�DL>JC�NK?E>Q�DLUR>B<�KG<FUPOCX>R\�k=URABCG\�EU�?LCTS
ECJ� >FCBE>J� DLCRBC/�TLCVUEE>J� T� RBCEK� K�T@>?U�T�eCLD>TH�d>M?CRBTU�r>X>L>S
?Ae<� {))**|� ?LCTECX>� iA@UGAeD>X>� J>EURB<L\�EU� i>G>BD>TC.�W>�TC?H�^B>� Z�
W>TX>L>?/�X?C�A�eCLD>TH8B>�CRBH�T>�AJ\�cxTCLCEA\�ECTCLE>X>�U=>RB>GU�`>J<h.
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aLUT� AGA�EC=LUT�d>VUE>T� Z�T�>BE>ICEAA�@LARBAUERBTU/�Z�E>�lUEUS
BANCRDA� LCGAXA>VEU\� Z� =RA@>G>XANCRDA� Z�?>XJU�JUDRAVJU8GCEAEAV8�
JU8D>JJKEAVJU�R J C @ /� =>�RKOCRBTK/�ARDGPNUCB.�f.�r>X?UE>T�COC�
=>EAJUG� CX>�A�RNABUG/�NB>�=LC?JCB�EURJCIDA�Z�cRKOCRBT>/�ARDGPNUS
CJ>C�AV�R>eAUGHE>Q� RT\VAh/� Z�T�NCJ�=L\J>�RGC?>TUG�T�^B>J�>BE>ICS
EAA�VU� rCLXR>E>J,.�W>�KMC�B>X?U�Z�A�ECJE>X>�=>VMC�Z�PJ>L�A�RUBAS
LU�=LAV<TUGARH�ARDGPNABCGHE>�?G\�F>LHF<�R�= C L C M A B D U J A� T�
R>TCBRD>J� F<BK/� BUD� RDUVUBH/� c\V<NCRDA@h/� ?>8D>JJKEARBANCRDA@�
=LAT<NCD�A�RBLURBCQ/�TCL>TUEAQ�A�@ULUDBCLE<@�>R>FCEE>RBCQ.�_.�WK8�
RAE>T�=ARUG�=>^B>JK/�NB>�cCRGA�RUBALU�VUQJCB�T�=L>GCBULRD>Q�GABCLUS
BKLC�BLCBHCRBC=CEE>C�JCRB>/�B>�A�PJ>L/�DUD�GABCLUBKLEU\�DUBCX>LA\/�
R>eAUGHE>� NKM?U\� =L>GCBULAUBK/� EC� J>MCB� =LCBCE?>TUBH� EU� >R>F>C�
VEUNCEACh.� ;C?H� cA@� L>GH� {RUBAL<� A� PJ>LU/�r.� `.|� R�DUM?>Q�E>T>Q�
=>FC?>Q� =L>GCBULAUBU�FK?CB�TRC�KJCEHIUBHR\.�aL>GCBULRDU\�GABCLUS
BKLU�EC�R>V?URB�DGURRAD>T�RUBAL<�A�PJ>LU•3�€.�;�=>RGC?ECJ�KBTCLM?CS
EAA�WKRAE>T�EC>R=>LAJ>� =LUTb�CRGA�CRBH�=LCT>R@>?E<C�>FLUVe<�LKRS
RD>Q� RUBAL<�A�LKRRD>X>�PJ>LU�R>TCBRD>X>�=CLA>?U/�B>�>EA�=LAEU?S
GCMUB� DUD�LUV�=ARUBCG\J/�E C R > V T K N E < J� R>TCBRD>JK�RBL>P�Z�
AGA�TLUM?CFE<J� {@>B\�F<�RDL<BE>|� CJK.�;C?H�?UMC�JCGD>BLUTNUB<Q�
PJ>L� _GHlU� A�aCBL>TU� VU?CTUG�A�T<V<TUG�ECX>?>TUEAC�TGURBH�AJKS
OA@.� }>T>L\� >� RJC@C� /gTCEU?eUBA� RBKGHCTh/� =LAR\ME<Q� DLABAD�
[akk/� TCLECC/�B>X?U�COC� ;[a{F|/�f.�kCGATUE>TRDAQ/�=ARUG/�NB>�cCX>�
{RJC@U�_GHlU�A�aCBL>TU/�r.�`.|� AEB>EUeA\�EC�JCE\CBR\�=LA�=CLC@>?C�
>B� D>EBLLCT>GPeA>EE>Q� >LXUEAVUeAA� D� ECK?UNE>JK� L>JUEK� JU?UJ�
}LAeUeKCT>Q...� kJC@/� T<V<TUCJ<Q� AJ/� EC� VURBUTG\CB�NABUBCG\�VU?KS
JUBHR\/�_GHl� A�aCBL>T� =>DUV<TUPB�EUJ�GAIH�=CEK�=>IG>RBA/�EC�?>S
FALU\RH� ?>� D>LECQ� RBUL>X>� JALUh,.� nCJ� F>GCC/� =>E\BE>/� T<V<TUCB�
>VG>FGCEAC� RUBALU�iA@UAGU� rKGXUD>TU/�FGCRB\OU\/� \?>TABU\/� FCR=>S
OU?EU\.� cx� i.� rKGXUD>TU/�Z�=AICB� ].� tLI>T/�Z�DULBAE<�UG>XAVJU/�
=KBUEAe<� A� FCRB>GD>TOAE<� =CLC@>?AGA� T� lUEBURBANCRDAQ� XL>BCRD/�
VUTCLIUGARH� lUEBURJUX>LANCRDAJA� lAEUGUJA.� s=CLALK\�T<LUF>BUES
E<J� }>X>GCJ� T>R=LA\BACJ� MAVEA� DUD� D>JANCRD>X>� RJCICEA\� UFS
RKL?E>X>� A� LCUGHE>X>/�=LAVLUNE>X>�A�?CQRBTABCGHE>X>/� i.� rKGXUD>T�
JC@UEANCRDA� =CLCE>RAG� =LAEeA=<� X>X>GCTRD>Q� RUBAL<� A� X>X>GCTS
RD>X>� TA?CEA\� MAVEA� T� RT>A� LURRDUV<� A� =>TCRBA� R� eCGHP� R>V?UEA\

,� f.� r>X?UE>T.�nUQEU�RJC@U.�ci>G>?U\�}TUL?A\•/� )*u,/�v�u/�RBL.� )•+.
3� _.� WKRAE>T.� ;>=L>R<� MUELU� T� =L>GCBULRD>Q� GABCLUBKLC.� c]ABCLUBKLU� A�

_RDKRRBT>h/� )*,)/�v�u8,/�RBL.�3)/3,.
,� f.� kCGATUE>TRDAQ.�;�GABCLUBKLE<@�F>\@.�_^?.� ck>T.�aARUBCGH•/�i./� )*‚*/�

RBL.�,+.
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=URDTAG\�EU�=>L\?DA� T� R>TLCJCEE>Q�d>RRAAhƒ.� ck>VEUBCGHEU\�>=>LU�
EU� }>X>G\/� Z�=AICB�>E�?UGHIC/� Z�T� eCG\@�?ARDLC?ABUeAA� R>TCBRD>Q�
?CQRBTABCGHE>RBA� AJCGURH� A�K� t.� jUJ\BAEU/�B>GHD>� DULBAEU/�EULAR>S
TUEEU\�AJ�T� L>JUEC�!i<!� {)*u)|/�F<GU�COC�F>GCC�FCV>BLU?EU/�U�>FGAS
NCEA\� T<L>?AGARH� T� VG>FEKP� DGCTCBKh•�+.� ;� ck>TCBRD>Q� oEeADG>=CS
?AAh� )*,‚� X>?U�Z� cFKLMKUVE<Q� =ARUBCGH/� jUJ\BAE/� T�RT>A@�=L>AVTCS
?CEA\@...� LARKCB� DULBAEK/� R>TCLICEE>� ARDUMUPOKP� R>TCBRDKP�?CQS
RBTABCGHE>RBHh.� ;� c[LUBD>Q� ]ABCLUBKLE>Q� oEeADG>=C?AAh� )*ƒ3�X>S
?U� Z� jUJ\BAE� B>MC� TLUXb� c;� JE>X>NARGCEE<@� lUEBURBAD>8UGGCX>LAS
NCRDA@� RBAGAV>TUEE<@� LURRDUVU@/� RDUVDU@8=LABNU@� A�?LUJUBKLXANCRS
DA@� !?CQRBTU@!� ...XL>BCRDE>� =LCG>JG\GARH� R>F<BA\� ^=>@A� T>CEE>X>�
D>JJKEAVJU� A� XLUM?UERD>Q� T>QE</� D>B>L<C� jUJ\BAE� AV>FLUMUG� R�
UEBAR>TCBRDA@� =>VAeAQ/� DUD� T>VTLUB� D� !=COCLE>JK!� RKOCRBT>TUS
EAPh€€.�_�^B>�=>E\BE>/�CRBCRBTCEE>b�TC?H�tTXCEAQ�jUJ\BAE/�AEMCECL�A�
F<TIAQ� JULDRARB8F>GHICTAD/� F>GCC�TRCX>� EU� RTCBC� ECEUTA?CG� AJCES
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JCNBC� {CC� >lAeAUGHE>� >BTCLXUPB/� =>E\BE>/� E>� lUDBANCRDA� D� ^B>JK�
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BALE<Q�T>=L>R�B>GHD>�AR=>LBAG�A@...h m
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*�mLAQ�fEECED>T.�gECTEAD�J>A@�TRBLCN.�…ADG�BLUXC?AQ.�n>J� ).�_V?.�iCM8�
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))� cjTCV?Uh/� )*u•/�v3/�RBL.�uƒƒ.
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KFATUGA.� ;>�AJ\� eCGA�=LA@>?AG>RH� MCLBT>TUBH�TRCJ/�NB>�K�EUR�F<G>�
T� VU=URC...�a>L>P� DUVUG>RH/�NB>�?G\�=>GE>X>�B>LMCRBTU�D>JJKEAVJU�
EC�@TUBUCB�GAIH�=>RGC?ECQ�MCLBT<�Z�>BLCNHR\�>B�D>JJKEAVJUhu).

_/� NB>F<� EC� =ARUBH� TRC�A�TR\�T>�AJ\�>?E>Q8LUV‰C?AERBTCEE>Q�eCS
=A/�NB>F<�F<BH�RT>F>?E<J�T� RT>CQ�GPFTA�A�ECEUTARBA/�T�RT>CJ�RJCS
@C/�T�NURBE>RBA/�=ARUBCGA�K@>?\B�T�=>?=>GHC� Z�A�T�kUJAV?UB.�rGCRB\S
OAC� RBLUEAe<�RUBALANCRD>X>�@ULUDBCLU�CRBH�A�K�k>GMCEAe<EU� {NCX>�
RB>\B/�D�=LAJCLK/� RBLUEAe<�T� .gLKXC�=CLT>Jh /�=>RT\OCEE<C�kBUGAS
EK�AGA�=>RCOCEHP�JU?UJ�dKVTCGHB�J>RD>TRDA@�i;g8[}rq|/� FGCRB\S
OAC�TCOA�EU=ARUE<�fFLUJ>J�nCLeCJ�A�CX>�?LKX>J�mGACJ�gUEA^GCJ.�
}U� MC� F>LHFU�=L>BAT� JC@UEANCRD>X>�K?KIH\/�=L>BAT�TEKBLCEECQ�ECS
RT>F>?</� DUDKP� EC�VUJCRBAB�EADUDU\�?UMC� RT>F>?U�GAFCLUGHEANUBHb�
.n>TULAOAq� sEA�aL>?>GMUPB�EUR�LC8=LC8RRAL>TUBHq�nPLHJ<�A�GUXCL\�
ŠC�VUDL<B<q� oB>�G>MHq�oB>�XUVCBEU\�G>MHq�WCB�EADUD>Q�LUVEAe<b�J<�
��BPLHJC�AGA�BPLHJU�T� EURq� i<� TRC�VUDGPNCEE<Cq�aLUTABCGHRBT>�EC�
�� RAGU@�EUR�>RT>F>?ABHq�WUJ�EKMEU�>=CLUeA\q� ;<LCMHBC/�THGKRBABC�
ŠUXCL\�AV�RCF\q� ;<�?KJUCBC/�^B>�p[/�W[;g/�[}r�EUR�RUMUG>Y�WCB/�^B>�uw�u)

uw������������ #���# ��#�‹��#� #�-/�	���	#(�#/�v�•/� )*•,/�%.�3‚w.
u)� fFLUJ�nCLe.�pB>�BUD>C�R>eAUGARBANCRDAQ�LCUGAVJY�Z�;�DEAXC�c`UEBURBA8�

bRDAQ� JAL� fFLUJU� nCLeU•.� `UEBURBANCRDAC� =>TCRBA.� 8 � kK?A� A?CB.� 8 � ]PFA8�
>T...h�_V?.�iCM?KEUL.�]ABCL.�k>?LKMCRBTU/� )*ƒ•/�RXL.�3)w83)).
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J<�RUJA.� }>RK?ULRBT>� Z� ^B>� J<.� ...a>X>?ABC/�DK?U�T<Y�WC�KFCXUQBCq�
;RC�LUTE>�EADK?U�EC�KFCMABCq�sB�RCF\�EC�KFCMABCqhuu

aARUBCGA8^JAXLUEB<...� ;� A@� PJ>LC� F>GHIC/� =>MUGKQ/� GALAVJU� A�
JCEHIC� BLUXANCRD>X>� XL>BCRDUb� AXLUPB� L>GH�E>RBUGHXANCRDAC�J>JCES
B<.� sBRP?U�A� VU?KICTE>RBH�n^llA/�?<JDU�DUD>Q8B>�XLKRBA� T�CC�LURS
RDUVU@�>� =L>IG>J.� sBRP?U�EC=G>@>� RBAGAV>TUEE<Q� RGKMAT<Q� l>GHS
DG>L� ck>G?UBRDA@� RDUV>Dh� kUIA� pCLE>X>.� gUMC� fTCLNCED>/� R� CX>�
/gPMAE>Q� E>MCQ� T� R=AEK� LCT>GPeAAh� RD>LCC� =CNUGCE/�NCJ�>MCRB>S
NCE...� _� EC?UL>J� =LADUVUG� =CLCAV?UBH� ^BK� CX>� DEAMDK� T� kkkd� ]CS
EAEb� >EU� TC?H� Z�RJC@� EU?�BCJA/�=>FCM?CEE<JA/�KIC?IAJA�T� AVXEUS
EAC...� _� @>L>IAQ� AGGPRBLUeACQ� D� JC@UEANE>RBA/�T<V<TUPOCQ� CRBCS
RBTCEEKP� LCUDeAP� Z� RJC@� Z� RGKMAB/� RDUMCJ/� EUNUG>� TLCJCEEADU�
fGCDRC\� iA@UQG>TANU�dCJAV>TU� Z� c;RC>FOCC� T>RRBUEACh b� BU�MC�NCLS
B>TU� DULKRCGH/� NB>�A�NCLB>T>� D>GCR>� fTCLNCED>� 8 � DUD� FK?B>�=LUTAS
BCGHRBTCEEU\�NC@UL?U�Z�JC@UEANCRDAC�KRBL>QRBTU...

_� Z� ^JAXLUEBRDU\� MAVEH.� tC� RJC@�A� RGCV<.� tC� DLUR>NE>� A�TCRCG>�
MAT>=ARKCB�fE?LCQ�kC?<@.

_BUD/� RJC@� {R=>R>FE>RBH/� RT>QRBTCEEU\� GAIH� GP?\Jb� MAT>BE<C�
RDUG\B� VKF</� E>� EC� RJCPBR\|� Z�TRCX?U� >RKM?CEAC/� TRCX?U�>BNKM?CS
EAC� RJCPOCX>R\� >B� >RJCATUCJ>X>.� [>JANE>� ECMAT>C/� JC@UEANE>C/�
DUD� F<�FCLKOCC�T�=GCE�TCNE>�AVJCE\POCCR\/�ECKG>TAJ>C�?G\�R@CJ</�
?G\�BA=AVUeAA� Z�MAT>C.�kJCIEU�EC=>?TAMEU\�JURDU/�=KRBH�?UMC�BLUS
XANCRDU\/� EU�MAT>J�GAeC.�kJCIEU�JC@UEANCRDA�TEC?LATIU\R\�A�EUTCS
DA� KD>LCEATIU\R\� MCRBADKG\eA\b� T� >=LC?CGCEE<C� J>JCEB<� >LUB>L�
Z� T� VUTARAJ>RBA� >B� RT>CX>� >LUB>LRD>X>� BCJ=CLUJCEBU� Z�AGA�=AGAB�
T>V?K@�LKD>Q/� AGA�DUD� F<�RBKNAB�J>G>BD>J�=>�X>G>TUJ�A�KFCM?CEAS
\J� RGKIUBCGCQ/�AGA�DUD� FK?B>�?CLXUCB� LKNDK�?TCLE>X>� D>G>D>GHNAS
DU...� [>JANCE� LURRDUVNAD� >?E>X>�A�B>X>� MC/�@>B\�F<�RUJ>X>�RJCIE>S
X>/� UECD?>BUb� >E� DUD� F<� =LCTLUOUCBR\� T� =UBCl>E� R� C?AERBTCEE>Q�
=GURBAED>Q.� f� TC?H� GANE>RBH� NCG>TCNCRDU\� Z� EC� JUIAEU.� ;<V<TUS
CB� RJC@/� NUOC� TRCX>� RT\VUEE<Q� R� KMUR>J/� A� >JCLBTCG<Q/� ?UT\OAQ/�
EURDT>VH� JC@UEAVAL>TUEE<Q� >FOCRBTCEE<Q� A� X>RK?ULRBTCEE<Q�
RBL>Q.� _� VLABCGH/� RGKIUBCGH/� NABUBCGH/� =L>RB>� RGKNATIAQR\� L\?>J�
NCG>TCD/� >BFLUR<TUCB/� >RKM?UCB/� >BNKM?UCB� >B� RCF\� JC@UEANCRD>C/�
>TGU?CTICC�MAT<J/� >BLAeU\�BCJ�RUJ<J� RJCLBH/�VURB<G>RBH�A�=>TB>S
L\CJ>RBH�Z�> R J C A T U C B .

kJC@/� =>^B>JK/�TRCX?U�MCRB>D.�W>� >E�A�ECAVFCMCEb� >LXUEANCRD>C/�
MAT>C� EC� J>MCB� {EA� FA>G>XANCRDA/� EA� =RA@>G>XANCRDA|� EC� >BNKMS
?UBHR\� >B� JC@UEANCRD>X>y� MAVEH� EC� J>MCB� EC� >BX>LUMATUBHR\� >B�
RJCLBA.� W>� UFR>GPBE>� =LUTC?E<Q� EC� J>MCB� RJC\BHR\.� _�NCG>TCD/�A

uu� WAD>GUQ� fLMUD.� _RDK=GCEAC.� ;� CX>� DE.� c}>T>LAB� i>RDTUh.� dURRDUV<.�
_V?.�iCM?KEUL>?E>X>�]ABCL.�k>?LKMCRBTU/� )*ƒƒ/�RBL.� )‚•.
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LCMAJ/�=>NABUPOAQ� RCF\� UFR>GPBE>�=LUTC?E<J/�EC�J>MCB�?>=KRBABH�
EC�B>GHD>�>RJC\EA\/�E>�?UMC�KRJCIDA.

iEC�J>XKB�T>VLUVABHb� T<�TRC�TLCJ\�X>T>LABC�>�RJC@C/�DUD�>RJC\S
EAA.� W>� TC?H� CRBH� A� RJC@�>B�LU?>RBA/�>B�>OKOCEA\�=>GE>B<� F<BA\/�
CRBH/� EUD>ECe/� A� FCVVG>FEU\/� BA@>8LU?>RBEU\� KG<FDU� JGU?CEeU.� W>�
V?CRH� =L>RB>� Z� ECR>TCLICERBT>� EUICX>� \V<DU/� EC� F>GHIC.� kJC@� Z�
^B>�EC�B>�AGA�AE>C� RK?>L>ME>C�?TAMCEAC�JKRDKG>T�EUIA@�OCD�A�AVS
?UTUCJ<C�=LA�^B>J�VTKDA.�gU/�l A V A N C R D A C� R>=KBRBTKPOAC�\TS
GCEA\� R@>MA.� W>/� DUD� X>T>LAG� D>X?U8B>/� DUMCBR\/� oQVCEIBCQE/� GAS
e>/�RJ>LOATICCR\�>B�DL>ICEH\�GKDU/�A�GAe>�=GUNKOCQ�EU?�BCG>J�=>S
XAFICX>� LCFCEDU�JUBCLA�?G\�DAE>R‰CJOADU�R>TCLICEE>�>?AEUD>T<b�
TUMCE�GAIH�D>EBCDRB/�T�D>B>L>J�RGC?KPB�?LKX�VU�?LKX>J�REAJUCJ<C�
DU?L<.�W>/�D>ECNE>/� J<�FLUGA�RJC@�T� CX>�NARB>Q�l>LJC.�f�NUOC�TRCS
X>�>E�BCRECQIAJ�>FLUV>J�RT\VUE�A�R�BLUXAVJ>J/�A�R�GALAVJ>J/�A�?US
MC� R�LU?>RBHP� >B�=>GE>B<�F<BA\.�WKME>�B>GHD>�TRCX?U�LUVGANUBH�B>B�
=LAVTKD� >BNKM?CEA\/� >RKM?CEA\/�D>B>L<Q� R�LUVE>Q� RBC=CEHP� AEBCES
RATE>RBA�R>=KBRBTKCB�BLUXADC� AGA�GALAVJKb� >RJC\EAC/�RJC@/�KRJCIS
DU/� KG<FDU...� W>� TC?H�?UMC�T/� DUVUG>RH�F</� FCVVG>FE>Q�KG<FDC� CRBH�
NKTRBT>� >BX>LUMATUEH\� >B� RCF\/� RB>\EA\� NKBH8NKBH� T<IC� =LC?JCBU�
KG<FDAb� T<� GPF>TE>� RJ>BLABC� EU� C?TU8C?TU� EC� =U?UPOCX>� JGU?CES
eU/� ECKTCLCEE>� ?CGUPOCX>� RT>A� =CLT<C� IUMDA.� f� TC?H� T� =>?R>VEUS
EAA�ECD>C� RT<R>DUb� \�KMC�EC�BUD>Tb� \� DLC=D>�RB>P� EU�RT>A@�EU�?T>S
A@...�W>�EU�R=>B<DUPOCX>R\�=H\E>X>�T<�RJ>BLABC�KMC�EC�R�KG<FD>Q/�
U� R>� RJC@>J...� gU� A� L>FDU\� KG<FDU� RBCREABCGHE>RBA� VUTARAJ>X>� >B�
TRC@� A� DUM?>X>� fDUDA\� fDUDACTANU�AGA�KG<FDU�A�RG>T>CLR<� {RGK8�
IUP8R/�=>EAJUP8R...|� DU=ABUEU8J>NUGDA�T� crLUBH\@�[ULUJUV>T<@h�Z�
^B>�B>GHD>�T E K B L C E E C C� T<RT>F>M?CEAC� RCF\� RUJ>X>� T� RCFC�
RUJ>J� >B� TEKBLCEECX>�MC� R>eAUGHE>X>�NCG>TCDU.�_E>X?U� Z�RUJ>KEAS
NAMCEAC� >B� AVTCRBE>Q� X>L?>RBA� {DU=ABUE� kECXALCT� Z� cJ>NUGDUh|/�
AE>X?U� Z� >B�EKM?<� T� =>?R>VEUBCGHE>J�RUJ>>B?CGCEAA8RUJ>>=LUT?U8�
EAA.

kJC@/� N A R B < Q� RJC@/�DUD�KMC�X>T>LAG>RH/�EC�TCNCE�A�EC�TRCJAS
LCEb� >E�RBL>X>� A�BCRE>�>XLUEANCE�A� RT>AJ�TLCJCECJ/�A�RT>CQ�RLC?>Q.�
pARB<Q� RJC@�TRCX?U� VG>F>?ECTCE�Z�A�KJALUCB�TRCX?U�TJCRBC�R>�RJCLS
BHP� cVG>F<�?E\h.�sE�8 �^lCJCLA?U.�W>�?>GX>GCBAC�D>JANCRD>X>/�=LAS
FGAMCEAC� CX>� D� TCNE>JK� TRCeCG>�VUTARAB� >B�B>X>/�EURD>GHD>�AEBCES
RATEU� CX>� =LAJCRH� D� BLUXANCRD>JK.� f� BLUXANCRD>C/� T� RT>P� >NCLC?H/�
EAD>X?U� =>NBA�EC�MATCB� FCV�R>=KBRBTKPOCX>�D>JANCRD>X>.�rCVKJE>S
JK� RBLU?UGHeK� [>L>GP� ]ALK�T>�TRC@�CX>�RDABUEA\@�R>=KBRBTKCB�IKB.�
g>E8[A@>BK� Z�kUEN>�aUERU.�d\?>J� R�X>X>GCTRDAJ�X>G>T>Q�A�[UGCEA8�
D>J� T� ciUQRD>Q� E>NAh� ECAVFCME<� GALANCRDU\� }UEEU�A�BLUXANCRDU\�
aUEE>NDU.�nUD>Q�PJ>L�MATCB�?>GX>�A�TRCNCG>TCNECC/�ECMCGA�RUBALU/�
RDUMCJ/�B>X>�MC� ˆC?LAEU.�mJ>L� Z� ^B>�EAD>X?U�EC�NARB<Q�RJC@.� _�T
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^B>J� RAGU�A�?>GX>GCBAC�D > J A N C R D > X >� =LAVTKDUb�>B�X>LHDAJ�
RJC@>J� RT>AJ�=>RJCPR\h�TCGAD>X>�=L>L>DU/�NCLCV�cRJC@�RDT>VH�RGCS
V<h� }>X>G\� Z� D� ?>FL>Q� KG<FDC�?ADDCER>TRD>X>� RTCLNDU�EU�=CNA�T�
>?E>AJCEE>J� LURRDUVC.� [>X?U8B>� KJE<Q� a.� ;.�fEECED>T�=ARUG�nKLS
XCECTKb� cz>L>IAC�PJ>LARB<�TRCX?U�BLUXADA�=>�EUBKLC�A�=>�RKOE>RS
BA�R>VCLeUEA\...h.
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Wtk[s]Œ[s� k]s;� s� nsi/� [f[� ksknf;]~]fkŒ�
onf� fWns]s}_~

fEB>G>XA\...� i>ME>�=LA�CC� R>RBUTGCEAA�=>?>QBA�D�ECQ�=>8ID>GHS
E>JK/� @LCRB>JUBAQE>b� =>F>GHIC� UTB>L>T/� =KRBH� ?UMC� T� >BL<TDU@.�
WCDAQ� eALD>T>Q� =ULU?8UGGC/� D>X?U� =CLC?� VLABCG\JA� =>?�?LCFCVMUS
OAC�VTKDA�JC?E<@�BULCG>D/�BLCRD� BKLCeD>X>�FULUFUEU/�XL>J�GABUTL�
A� >XGKIABCGHE>C� =CEHC� BLKF�A�BL>JF>E>T� =L>@>?\B�eCLCJ>EAQ8JUL8�
ICJ�BUEe>TOAe<�A�TCLFGP?</�XAJEURB<�A�JC?TC?A/�G>IU?A�A�DG>KS
E</�>FCVH\E<�A�F>Le<...

Z�aULU?8UGGCq
Z�…CLCJ>EAQJCQRBCL�R�?GAEE<J�FAN>J�RB>AB�=>RLC?A�ULCE</�U�=CS

LC?�>XGKICEE<J�VTKDUJA�eALD>T>X>�>LDCRBLU�A�>IULUICEE<J�=CRB8�
L>eTCBE>RBHP� @LCRB>JUBAQE>X>� =ULU?U� NABUBCGCJ� =L>@>?\B� =ARUBCS
GA/� NURB>� cNARG>J� =>F>GCC/� eCE>P� =>?CICTGCh/� A� NABUBCGH/� DUD�
ID>GHEAD/� D>B>L>X>� KNABCG\� RG>TCRE>RBA� =LAKNUPB� ECEUTA?CBH� ?US
MC� =CLT>DGURREKP� GABCLUBKLK/� TA?AB�=L>eCRRAP/�=CRBL>B>P�A�?L>FS
E>RBHP�EUT>?\OKP�VKFEKP�F>GH�ECRBCL=AJCQICQ�B>RDA.

WC� GKNIC� GA� >XLUEANABHR\� ECF>GHIAJ� NARG>J� UTB>L>T/�NB>F<�EC�
VU=>GE\BH� DEAXK� BCJ� JUBCLAUG>J/� DUD>Q� GCXD>� EUQBA�?UMC�T�BUD>Q�
TLUM?CFE>Q� RUBALC� A� PJ>LK� RBLUEC/� DUD� JE>X>RBLU?UGHE<Q� k>TCBS
RDAQ� k>PV.� pB>F<� EC� VURG>E\BH� UTB>L>T/� =LC?RBUTGCEE<@� T� UEB>G>S
XAA/� =ULU?>J8UGGC� JE>MCRBTU� GABCLUBKLE<@� =CLR>EUMCQ�LUVE>X>�@US
LUDBCLU�A�TCRHJU�LUVE>X>� {NUOC�TRCX>�?UMC�R=>LE>X>|� ?>RB>AERBTU.

pB>F<� GALAVJ� PJ>LU� ;>QE>TANU� EC� KFATUGR\� EURJCLBH� >FTUG>J�
RBLUEAe� RUBALAD>T/� =AIKOA@� EU� A@� TVXG\?� RJCIE<C� TCOA� EC� JCS
ECC/� NCJ� EU� =\BARBU@� JE>X>=K?>T<@� RBLUEAe.� pB>F<� BLUXC?>lULR>8�
T<C� RBLUEAe<� fE?LC\� aGUB>E>TU/�WAD>GU\� fLMUDU�A� fFLUJU�nCLeU�
EC�VUXGKIUGARH�RDTCLE>RG>TACJ�R>G?UBRD>8DUFUeD>X>� RJC@U.�pB>F</�
EUD>ECe/�DEAXU�F<GU�=>=L>RBK�A E B C L C R E U� NABUBCGP.

;>B�=>RGC?EPP�eCGH�A�=LCRGC?KCB�EUIU�UEB>G>XA\.
tRGA�^BU�eCGH�?>RBAXEKBU�R>RBUTABCG\JA/�UEB>G>XA\�TRCeCG>�>=LUTS

?UGU�A@�>MA?UEA\.�W>� RK?ABH�EC�EUJ.�W>/� D>ECNE>/�A�EC�UTB>LUJ/�D>S
B>L<@�J<�Z�T>GCP�AGA�ECT>GCP/�EC�TDGPNAGA�T�^BK�UEB>G>XAP.
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kG>T>�=LC?>RBUTG\CBR\�
B>TULAOK�pKL<XAEK

xTUMUCJ<C� XLUM?UEC� Z� A�B>MC�XLUM?UE>NDA/� D>B>L<C�T>E�BUJ/� \�
TAMK/�RJCPBR\/�ECTVALU\� EU�J>JCEB�=>?�EUVTUEACJ�TCNCL�T>R=>JAEUS
EAQ.�~�TUR/�XLUM?UEC/�R=LUIATUPb�MCGUBCGHE>�TUJ�=LAR>C?AEABH�D�RCS
FC�BUDMC� A�J>A�T>R=>JAEUEA\Y�WK/�CMCGA�BUD/�=L>IK�TUR�RA?CBH�FCV>�
TR\DA@�RJC@>T�A�EC�JCIUBH�=LC?<?KOCJK�>LUB>LK.

aCLT>8EU8=CLT>�\/� J>MCB� F<BH/�AVTAE\PRH/�NB>�J>A�T>R=>JAEUEA\�
EU=L>BAT� TRCX>�>RBUGHE>X>� CRBH�?CQRBTABCGHE<Q�X>LHDAQ�lUDB/�U�B>�D�
TUR�TRC�DUD�=>8=ARUEE>JK�A?CB/�U�^B>�EC=ARUEE>C/�E>�DUD�CRBCRBTCEE>�
F<G>�T� EUICQ�?CLCTEC� [KQJUEA�_VFAOCERD>Q�T>G>RBA/�D>B>LU\�CRBH�
J>\�?>L>XU\�L>?AEU.

;R\�=LAL>?U�K�EUR�BUJ�LUR=>G>MCEU�T�R=G>IE>J�GCRK/�BUD�NB>�T?US
GA� EADUD>X>� F>GCC� AGA�JCECC�KCV?E>X>� X>L>?U/�A� MAVEH�=L>AR@>?AB�
>NCEH�BCJEU\.� [>ECNE>/�A�\�B>X?U�F<G�B>MC�FCRR>VEUBCGHE<Q�ICRBEU?S
eUBA�GCB�A�?UMC�TCLAG�T�LCGAXAP�Z�EK/�BC=CLH/�^B>JK/�D>ECNE>/�UJAEH�
T=>GEC.� f� FLUBK� J>CJK�kBC=DC� Z�eULRBT>�CJK�ECFCRE>Cq� Z�F<G>�X>S
?>T�^?UD�?TU?eUBH�=\BH/�A�DL>JC�B>X>�>E�F<G�L>RB>J�>NCEH�?GAEE<Q/�
>?EUD>�XLUJ>BE<Q�ECRD>GHD>.�_�T?>FUT>D�kBC=DC�?LKX>Q/�DUD�X>T>S
LABR\/�XCL>Q� Z� ^B>�EUI�F>E?ULCT� R<E� tX>L/� D>B>L<Q�B>MC� =L>GATUG�
MAVEH�EU�lL>EBC.

W>�DUD�TRC�^B>�RKOCRBTKCB�T�JAEKBK�DU=ABUGAVJU/�B>�AJCCBR\�BUDS
MC�=L>BATE<Q� DGURR�T�BLC@�TCLRBU@/�U�AJCEE>� F<TIAQ�=UKD/�B>� CRBH�
=>JCOAD�nULUEBUCT/� D>B>L<Q/�D>ECNE>/�R>RUG�EUIK�DL>TH/�U�>FLUBE>�
AV8VU� XLUEAe<�=LAT>VAG� RCFC�TRCT>VJ>ME<C�=LC?JCB<�T� TA?C�X>G<@�
RBUBKQ/� A� ^BA� RBUBKA�K�ECX>� T� RU?K�LURRBUTGCE<�=>NCJ�VL\/�>R>FCEE>
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>?EU�R�D>=HCJ/�TL>?C�F>X�Z�D>ECNE>/�EC�EUI�=LUT>RGUTE<Q/�U�BUD�RCS
FC.� _�=LAB>J�T�RU?K�XKG\EDA�A�=CREA�A�l>EULADUJA/�U�EUIA�FUF<�RB>S
\B�A�RDT>VH�VUF>L�=\G\BR\�Z�A�kBC=DU�B>MC.

kBC=DU�Z�>E�EC�B>�NB>�IUF>G?EAD�F<G�AGA�NB>/�U�BUD�TL>?C�NK?E>Q/�
>=\BH� MC� K� ECX>� =>LNU�T� EKBLC�F<GU/�BUD�NB>�CX>�?UMC�T� R>G?UB<�EC�
TV\GA/�A�>E�>DUVUGR\�FCVLUF>BE<Q�NGCE�?>JUIECX>�F<BU.�;RC�CJK�VUS
TA?KPB� RVU?K�A�R=CLC?K/�U�>E�RA?AB� R>�TV?>@>J�A�DEAXA�NABUCB.�f�DUS
DAC�K�EUR/�R=LUIATUCBR\/�F<GA�DEAXA�T�^B>B�eULRDAQ�J>JCEBY�WC�DEAS
XA/� U�J>ME>� RDUVUBH/�>BFL>R<�>FOCRBTU�Z�AGA/�TDLUBeC/�K?>FLCEAC.�_�
TR\/� CRGA� J>ME>/� =KFGANEU\� FAFGA>BCDU� F<GU� =>?� TA?>J� NCLEANDA�
fXUlHA�R>L>DU�BLC@�GCB/�D>B>LU\�EU?�=>D>QEADUJA�=RUGB<LH�NABUGU.

WK/�D>ECNE>/� EUR>RUGR\�kBC=DU�^BA@�DEAX�A�=>ICG�?KLUDU�TUG\BH.�
W>NHP/� F<TUG>/�=L>RECIHR\/�R�=>GUBCQ�TEAV�XG\ECIH/�U�>E�TCRH�FCG<Q�
=CLC?� >FLUV>J�A� RDT>VH�VKF<� IA=>J� IA=ABb� cn<� JCE\� R8RG<IAIHY�
n<� R8RG<IAIHYh� ~�A� RDUMA� CJK� >?AE� LUVb� RG<IK/�X>T>LP.� [^8^D�>E�
VUBL\RCBR\�?U�TRD>NAB/�U�KM�\� EC�J>XK/�AV�JCE\�RJC@�E>R>J�A?CBb�WK/�
BKB� >E� JCE\�AVJKB<RDUG�BUD/�NB>�K� JCE\�=CNCEDA� R�GCXDAJA�=CLCJCS
IUGARH�Z�EURAGK�>B?>@.

f�kBC=DU�KBL>J�Z�=U=UIC�T�E>XAb� csB=KRBABC/�X>T>LAB/�JCE\�T�J>S
EURB<LH.� ~/� X>T>LAB/� EC� J>XK/� DUD� T</� MABH� CMC?ECTE>h.� f� =U=UIU�
CJK�=L>AVECRb� cn</�X>T>LAB/�kBC=DU/�=LUDBANCRDAQ�?KLUD� A�F>GC�EAS
NCX>/�A� VUTBLU�MC�B<�K�JCE\� EU�LUF>BK�T� X>L>?�=>C?CIH�D�?\?C�fLBU8�
J>EKh .� kBC=DU� EUNUG/� F<G>/� =L>BAT� =U=UIA� X>T>LABH� LUVE<C� RG>TU�
T� TA?C� =ARUEA\/� E>� =U=UIU� K� EUR� F<G� ?>T>GHE>� EC� >NCEH� XGK=<Q� A�
=LAB>J� R�@ABLAE>Q� Z�>E�A�X>T>LAB�kBC=DCb� //f�T� =ARUEAA8B>�T�BT>CJ�
NB>� RDUVUE>Y� pB>� TR\DAQ� RKDAE� R<E�JUBH� A�>BeU�RGKIUBHR\�?>GM>E.�
;>B� ^B>� ?CQRBTABCGHE>� RT\B<C� RG>TUh.� ;<@>?AB/�=ARUEACJ8B>�A�KBCL�
CJK� >LXUE� E>RU/� BUD�NB>� =>D>LAGR\�kBC=DU�A�NKBH� RTCB�KC@UG� D�?\?C�
fLBUJ>EK/�D>B>L<Q�EU�lUFLADC�>BRBUTE<J�TU@BCL>J�RGKMAG.

_� T>B/� DUD� X>T>LABR\/� DULBAEU� MAVEA� R� =>GCBUb� BKB/� EU=LAJCL/�
lUFLADU� TCLBABR\� T� =>GE>J� ?<JK/� A� X?C8EAFK?H� EU� UlLADUERD>Q�
XLUEAeC� ECT>VJ>ME<C� RDUG<� X>L/� A� =L>AR@>?AB� KMURE>C� RLUMCEAC/�
U�J<� T� RT>CJ�GCRK�EANCX>�EC�TA?AJ/� FUF<� FCV�JKMAD>T/�DUD�BCGK@A/�
LCTKB/�A�=LAB>J�J>L>V.

;� BCNCEAC� TLCJCEA� F>E?ULCTU� RE>@U� >B� JKMU� tX>LU� =>GKNAGU� R�
lL>EBU� =ARHJ>/� NB>8?C� =L>AVTC?CE� T� XCL>A�=CLT>Q� RBC=CEA� R� }C>LXAS
CJ�A�T� RD>L>RBA�M?A� JCE\�>FLUBE>.�nKB�FUFU/�D>ECNE>/�>FLU?>TUGURH�
A�EU?CGU�NARB<C�NKGDA.�aCLC?�TCNCL>J� EU�WAD>GK� T<IGA� J<�R�=U=US
ICQ� Z�XG\?H/� DUBAB� EU� L>VTUGHE\@� tX>LDU� F>E?ULCT/� LKD>Q� JUICB�A�
DUDAC8B>� RG>TU� X>T>LAB/� U� DUDAC� Z� EC� RG<@UBH/� B>GHD>� =UL�AV� L>BK�
DGKFDUJA�T�TA?K�J>L>VU.

~/� D>ECNE>/� >NCEH� T>GEKPRH� =>XG\?CBH� XCL>\/� E>� =U=UIU� JEC� X>S
T>LABb� cWU?>� =>TVX>?ABH/� =>DK?U� >E� BUJ� R� RT>CQ� FUF>Q�=L>AVTC?CB
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V?UEACh.� _�B>GHD>�>E�^B>� RDUVUG� Z�CX>L>TU�FUFU�RUJU�D�EUJ�TTUGA8�
bH.� }GUVU�FCG<C/�RBLUIE<C/�LKDA�BL\RKBR\/�A�X>T>LAB�BCJE<J�X>G>8�
Ab� ca>J>XABC�JEC/�LU?A�zLARBU/�R� tX>L>J�K=LUTABHR\h.�WK/�?KJU8�
/� ?>GME>� F<BH/� ARD>G>BAG/� Z� EU?>� TRBK=ABHR\� VU� MCERD>C� RKOC8�
P.�k=>G>REKGA�LKDA/�=>IGA.
;@>?AJ/�XG\?AJ� Z�RUJ>TUL�DA=AB/�EU�GUTDC�=>RBCGH�AV?CGUEU/�TRC�
DC�>NCEH�=>?>FE>/�A�RUJ�tX>L�K�RKE?KDU�BA@>�RB>AB.�gU�B>GHD>�DUD�
•ABb�D� RKE?KDK�=LARG>ECE�T� L>?C�DUD>Q�DKGH�>TRU/�A�X>G>TU�K�ECX>�
EUL>TE\@�R�RKE?KD>J/�U�E>X�EA�VTUEA\�EC�>RBUG>RH/�=>?�RUJ<Q�MA8�
X�RLCVUE<.
sF>JGCGA� J<� Z� RB>AJ� FCV�TR\DA@�=>RGC?RBTAQ.�k=KRB\/� tX>L�VU8�
C\GR\�EC@>L>I>� Z�BUD�NB>�K�JCE\�?UMC� VKF<�VUE<GA�Z�A�X>T>LAB�
Ab� cpB>Y� z>L>I� XCL>Q� =CLT>Q� RBC=CEAY� WUXG\?CGARHY�WK/�BUD�BC8�
^H�DUD�EU?>�JCE\�DGU?ABC�=LA�TUICQ�=>J>OAh.�_/�VEUNAB/�GCXGU�CX>�
VU� EU� =>RBCGH/� U�J<� tX>LU�R�=>GK�=>?E\GA�A�KG>MAGA�RGC?KPOAJ�
LUV>J.� a>RGC�NCX>�KIGA/� \�?TCLH� VU@G>=EKG�A�=UGCe�RCFC�T>B� ^B>B�
X� =LAOCJAG/� E>� ?UMC�EADUD>Q� F>GA�EC�NKPb� A?K� Z�A�TRC�T� XGUVU@�
>FLUMCEAC�tX>LU�K�RKE?KDU.
;CNCL>J�T� CX>L>T>Q�AVFC/�D>ECNE>/�R>FLUGR\�EUL>?�T� eCG>J�TA?C/�
>L� Z� =>?�AD>EUJA�EU�GUTDC/� D�RBCEDC�=LARG>ECE/�GA�RB>AB/�GA�RA8�
X� Z� KM� DUD� ^B>� =>8TUICJK� =AICBR\/� EC�VEUP.�_�D>B>L<C�R>FLUT8�
ŠRH� Z�TRC�EU�ECX>�KMU@UPBR\�A�J>GNUB/�A�>E�J>GNAB/�DKLAB/�U�\�T>V8�
=CNDA/�A�?UMC� RG<IK/� DUD�=LKRUDA�T<GCVGA�A�=>�=LARBCEDK� IKL8�
ŠB.
nKB/�EU�RNURBHC/�=LAICG�F>E?ULH/�D>B>L<Q�>BCe/�A�T<EAJUCB�R=ALB8�
Q� =LC?JCB�AV�DULJUEU.� tX>L/� D>ECNE>/�T<=AG�RBUDUENAD/�A�B>GHD>�
|�EUGAG�?LKX>Q/� DUD�NCQ8B>�JUGHN>EDU�R�KGAe<�TDUBAGR\�A�DLANAB�R�
>T>GHRBTACJb� crULAEq� rULAEqh� }G\?AJ� Z�U�KM�FULAE�nULUEBUCT� T�
CL\@.� rLAB<Q� TCRH/�A�?K@�>B�ECX>�L>RD>IE<Q�Z�TA?UBH� =AOK�GCX8�
P� =LAEAJUCB.� [ATEKG�EUJ�^?UD� Z�A�=L\J>�D�tX>LKb� cWK/�X>T>LAB/�
>L/� =>V?LUTG\P/� =>V?LUTG\Ph .� f� tX>L� GAe>� K@J<GHEKG� EU� >?AE�
D�EC=LA\BE>� A�=L>AVECRb� //f�=>VT>GP�RCFCb�R�NCJ�T<�JCE\�=>V?LUT8�
CBCYh� rULAE� CJK� >BTCBRBTCEE>�X>T>LABb� c;�TA?K/�NB>�B<� CRBH� X>LS
RBH� A� XCL>Q/� =LA\TIAQ� VU�>BCNCRBT>h.� f�RUJ�?CLPMDK�=LA=>?E\G/�
D>Q�F<GA�VUDL<B<�K�tX>LU�EAMEAC�JCRBU/�A�EUXEKGR\/�XG\?AB.
nKB� tX>L�=CLCD>R>KLAGR\/�VKFUJA�VURDLA=CG�Z�?U�DUD�=>�ICC�CX>�
\=ECB/�?U�COC�LUVq� rULAE�nULUEBUCT�T� =<@K�BDEKG�tX>LU/�D>B>L<Q�
F>D/�DUD� DKGH/�U�=>?E\BHR\�EC�J>MCB/�R�DLAD>Jb� crCQ�CX>q� rCQqh�
T� R>RBUTC� ?LKXA@�=>?RD>NAG�D� FULAEK/�RCL?eC�K�JCE\/�DUD� VU\NAQ�
>RB/�BL\RCBR\/�A�T>B�EANCX>�JEC�EC�EU?>�Z�B>GHD>�T�XG>BDK�CJK�T?CS
BHR\.� rULAE�nULUEBUCT/� DLURE<Q/�L>B� LUVAEKG� Z�RDUVUBH/�E>�>F�EU8�
Ž� ECEUTARBE<C� XGUVU� >FRBLCDEKGR\/� DUD�TL>?C�>F�DLU=ATK� Z�A�FC8�
•Š�T�?TCLH.
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a>?� EU=>L>J� ^B>Q� =>FC?<�JKMADA�VUBA@GA�A� tX>LK�X>T>L\B/�NB>�
B</� ?CQRBTABCGHE>/�XCL>Q�=CLT>Q� RBC=CEA.� tX>L/� D>ECNE>/�T<=AG�COC�
RBUDUENAD� A�=>RBC=CEE>�=L>AVECR�LCNH/�NB>�DUD>Q�MC�>E�XCL>Q/�D>X?U�
>E� EU� lL>EBC� T� \JK� =LARCG�?G\�RT>CQ�XLKF>Q�EU?>FE>RBA/�U�BKB�CX>�
RTCL@K�=>�E>XUJ�A� IJ\DEKG>.� cW>� J</�X>T>LAB/�T�RD>L>RBA�=LAD>ES
NAJ� TCRH� ^B>B� >FJUE� EUL>?E>X>� VLCEA\� =>?� TA?>J� T>QE<.� a>B>JK/�
X>T>LAB/�EUJ�T=>GEC�AVTCRBE>/�NB>�BC=CLH�EU?>�TRCJA�JAEARBLUJA�R>S
RB>AB�=LA�eULC�RT>Q� JKMAD�=>?�AJCECJ� }LAX>LAQ� tlAJ<N/�A�>E�AJ�
TRCJ� DKVHDAEK� JUBH� =>DUMCBh .� nKB� DUD� ^B>� KRG<@UGA� EUIA� Z� EK/�
=L\J>� T� NKTRBT>� =LAIGA� A� DLANUB� R�K?>T>GHRBTACJ/�NB>�BC=CLH�KM/�
D>ECNE>/� A� T>QEC� A� X>R=>?UJ� Z� DL<IDU� A� =>GE<Q� AB>X/� A� J<� TRC�
EU� }LAX>LA\� tlAJ<NU�>NCEH�T>VGUXUCJ/�DUD�>E� CRBH�=LA�TGURBA�EUI�
JKMAD.� _� T>B/� XLUM?UEC/� D>ECNE>/� =L>� ^B>X>� }LAX>LA\� tlAJ<NU� \�
BC=CLH�=>EAJUP�T=>GEC� eCGCR>>FLUVE>/�E>�B>X?U�K� JCE\�>B�^B>X>�AVS
TCRBA\�=L\J>�=KGHR�EUNUGR\.

nC=CLH/� VEUNAB/� ?UGHIC.� f� AJCEE>/�DUD� tX>L� >RD>LFAG� FULAEU�=>�
ICC/�B>�T<ICG�K�EUR�R�^BAJ�=UKD>J�=>GE<Q�LUVL<T/�A�?UMC�K�BULUEBU8�
CTRDA@� T>L>B� RB>\G� DL>TE<Q� NCLDCR� R� DAEMUG>J� ?G\� =LC=\BRBTA\�
T@>?U.�dUEHIC�J</�F<TUG>/�T�KRU?HFK�@>?AGA�EURNCB�XUVCB�A�=L>NCX>/�U�
BC=CLH� MATCJ�T� =>GE>J�GCRK�A�EANCX>�EC�VEUCJ/�DUDAC�R>F<BA\�EU�?US
GCD>J�IULC�VCJGA/�EU=LAJCL/�T�aCBCLFKLXC.

_� BUD� RT>CTLCJCEE>� =L>AR@>?AB� F<TICC� d>M?CRBT>� zLARB>T>� A�
JURGCEAeU/� J>L>V� =CLCJCEE<Q.� _� EU� JURGCEAeC� =U=UIU�=>GKNUCB�AV�
X>L>?U�>B�kBC=DA�TECVU=E>C� =ARHJ>.� f�DUD�K�EUR�B>X?U�EADUD>Q�GADS
TA?UeAA� XLUJ>BE>RBA� EC� F<G>� A/� J>ME>� RDUVUBH/�>?AE�NABUCJ<Q�NCS
G>TCD� tX>L/�B>� D�ECJK�EUL>?K�R>FLUG>RH�BLKFU�RBC=DAE>�=ARHJ>�RGKS
IUBH.� _�=AICB�kBC=DU/�NB>�K�EA@�BC=CLH�EU�lUFLADC�T=>GEC�AVTCRBE>/�
NB>� EURNCB� r>XU� Z� ^B>� RKCTCLE<Q� lUDB/� U� EU=L>BAT� B>X>�CRBH�DEAXU�
iULDR/� A� NB>� T� RB>GAeC� aCBCLFKLXC� =L>AV>IG>� >NCEH� VEUNABCGHE>C�
KFAQRBT>� A� =>B>JK� M?ABC� Z� T� RD>L>RBA� COC� A�EC� B>� FK?CB.� f� MUG>S
TUEHC� K� EUR� RUJ>C� =CNUGHE>C/� ?CT\BH� R� =>GBAE>Q� T� JCR\e/� A� \� T<CVS
MUP�D�TUJ�GANE>.

tX>L� EU� GUTDC� RB>AB/� =LARG>ECE� D� =>?>D>EEADK/� A� LKDUJA� =LAS
FUTG\CBb� cf� NB>/� DLANAB/� \� TUJ�EURNCB� }LAX>LA\� tlAJ<NU�X>T>LAGY�
oB>�CX>�LUF>BU/�KM�^B>�FK?HBC�R=>D>QE<qh

z>B\� T� =ARHJC�EURNCB�KFAQRBTU�EC\RE>� A�EURNCB� r>XU�T� TA?K�=LC?S
LURRK?D>T� B>MC� EC=>GE>C�K?>RB>TCLCEAC/�>?EUD>/�NKCJ� Z� ^B>�TRC�EC�
VL\/�A/�?CQRBTABCGHE>/�M?CJ.�pCX>�M?CJ�EC�VEUCJ/�U�TL>?C�DUD�F<�MAS
T>BEU\� R>FUDU� =CLC?� =>MUL>J� FCR=>D>ABR\/� BUD� A� J<.� _� =LA� B>J�
KMURE<Q� J>L>V/� BAIAEU/� A� ?\BCG� T� GCRK�BKDUCB.� _� J<� TRC/� DUD� =>S
?>FE<Q�?\BCG/�>?E>�?>GFAJ�Z�=L>�}LAX>LA\�tlAJ<NU.

;� BCNCEAC� TLCJCEA� ^BUD�=L>AR@>?AB�?CEH� AGA�?TU/�U�VUBCJ�RJCLDUS
CBR\/�A�BKB� TA?AJb� RDUNCB�EU�NCLE>Q�G>IU?A� CRBUlCBU�=L\J>�T�BULUE8
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ŠTRDKP�KRU?HFK/�U�EU?�KRU?HF>Q�R>GEeC�RU?ABR\�Z�>B�J>L>VU�LUR=K@8�
A�TRC�DLURE>C.� tX>L�K�EUR/�D>ECNE>/�XGUTE>D>JUE?KPOAQ/�A�>E�X>S
LABb� coB>�Z�>E>� RUJ>C/�EUNAEUCBR\.�nC=CLH�XG\?ABC�VU�KRU?HF>Q�EC8�
XK=E>�A�JEC�?>DGU?UQBCh.
WU�RGKNUQ�NUR>T<@�=>RBUTAGA�JCE\�?U�COC� >?E>X>� Z�X>LFUB<Q�BU8�
&�� K�EUR�F<G� iABHDU.�kA?AJ�T�DKRBU@/�=UGHe<�?K@>J� XLCCJ/�A�=LA�
� �TRC�RG<@UBH/�DUD>C�EU�?T>LC�T>GECEAC�A�R>FUDA/�A�J<�BL\RCJR\/�
KRB\/� XG\?AJb� EC� X>T>L\� @K?>X>� RG>TU/� LURDL<TUPBR\� T>L>BU/� A�
RDUDATUPB� GPB<C� RUEA/� T� RUE\@� FUL<E\� nULUEBUCTU�R�?CTN>ED>Q/�
ŠNCB/�U�KM�AV�T>L>B�A�^B>B�T<CVMUCB�EU�NCLE>Q�G>IU?A�D>EE<Q/�D>8�
|<Q� EU� FUL<EP/� DUD� EU�R>FUDK/�=L>RB>�DLANABb� cfGCqh�_/�VEUNAB/�
=RA�Z�T�>?EK�RB>L>EK/�U� ^B>B�D>EE<Q� Z�>FLUBE>�T�?LKXKP/�B>�CRBH�
EUR.� }>LFUB<Q� iABHDU�JCE\�T�DKRB<�B\ECB/�U�T>�JEC�?K@�VUICGR\/�
Ž� Z�=L\J>� DUD�T�TA?C�UGD>X>G\�Z�RUJ�EC�VEUP/�NCX>�?CGUP/�LKDUJA�
@UP� A� FCXK� ^B>JK� D>EE>JK� EU=CLC@TUB.� sE/� D>ECNE>/� >RBUE>TAG8�
A�VU?UCB�JECb� cpB>�RGKNAG>RHYh�Z�A�G>IU?HP�JEC�T�J>L?K�@LU=AB/�
\� CJK� FCV>� TR\DA@b� cx� EUR/� X>T>LP/� EANCX>/� U� T>B� K� TUR�NB>Yh� Z�
B>/� X>T>LAB/�EC�DURUCBR\.� fGCqh�~�CJK�T� XGUVU�K=CLR\�A�R�T<LUMC8�
CJ� X>T>LPb� cf� DUD/� X>T>LP/�EURNCB� }LAX>LA\� tlAJ<NUY�oB>�TUJ�
RUCBR\Yh�_�>E�JEC�T>VLUMUCB�R�AVTCRBE<J�RJC@>Jb� c}LAX>LAQ�tlA8�
ŠN� BT>Q� Z� BP8BPb� CX>/� RGUTU� r>XK/� ?UTE>� =LARBLCGAGAqh� Z� A� =LA�
•J�RDUNCB�T�EU=LUTGCEAA.

nKB� \�NB>�CRBH� J>NA� Z�D� tX>LK.� ;�AVFC�K�ECX>�=>GE>C�=LARKBRBTAC�
EA@� JKMAD>T/� A� TRC� T� EUB\EKB>J� >MA?UEAA.� [UD� \� EUNUG�?>DGU8�
XH/�B>�J>C�ECTAEE>C�RCL?eC�ICRBEU?eUBA�GCB�RBUG>�=>=CLCD�XG>BDA/�
Ž�=GUNK�EURNCB�=>XAFICQ�JCNB<�T�TA?C� }LAX>LA\� tlAJ<NU�A�TAMK�
TRC� B>MC� RA?\B� R>� TV?>@>J/� DUD� =LAIAFGCEE<C.� f�T�VUDGPNCEAC�
^L�>F‰\TAG�RT>Q�=LADUVb� LUV>QBARH�?>�KBLU�=>�?>JUJ�?G\� LUVE<@�
•CRBTCEE<@�EU?>FE>RBCQ�=>?>FE>�=AOC�A�RE>BT>LE>JK�>B?<@K.

nKB� =>RBC=CEE>� LURRTCBUCB� ^B>� VEUNABCGHE>C� KBL>/� D>X?U� K� TUR� T�
BCLC� =L>AR@>?AB� B>LMCRBT>� LCT>GPeAA� R>� VEUJCEUJA/� U�K�EUR�BU8�
C/� NB>� ?UMC�EA�EU�NB>�EC�=>@>MC/�A/�>?EUD>/� ^B>�LRBH/� D>ECNE>/�EU8�
Ž�>B?UGCEE<C�VTKDA�T�=>GE>Q�RT\VA�R�TUJA/�A�=LA�B>J�KMURE<Q��� ��
� ��_�J<� TRC�R>FLUGARH�K�CX>L>T>Q�AVF<�T�TUGCEDU@/�U�tX>LU�T�TA?C�
‘FKE<� =>RU?AGA� T� D>I>GDK� R� RCE>J� A� =>RBUTAGA� EU� L>VTUGHEA/�
KRB\/� tX>L� >F‰\TAG� AV� D>I>GDA/� NB>� J<� RCQNUR� A?CJ� XLK?HP� EU�
TUEBUCTRDKP� KRU?HFK� A�=KRBH� FULAE�?UCB�=>GE<Q�>BNCB/�DUD�KFAGA�
’RB>\OCX>� VU� EUR� DLCRBH\EAEU� }LAX>LA\� tlAJ<NU/� U/� J>MCB/� >E�
yC/� r>X� ?URB/� MAT.� [>ECNE>/� J<� TRC� C?AE>XGURE>� =>IGA�=>�RECXK/�
ECX�EU�R>GEeC�RAEAQ�?>�RGCV/�A�T�EKBLC�K�EUR�TRC�AXLUCB/�DUD�T�L>?C�
ŠCŠI>X>/�D>B>L<Q�?CR\BH�GCB�EU�eC=A�RA?CG�A�T?LKX�R>LTUGR\�A�=>8�
G�NCRUBH.
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nULUEBUCTRDAQ� DL>TE<Q� NCLDCR� DUD� EUR� KTA?UG� T� D>GANCRBTC/�B>�
RCQNUR�MC�VUDL<G�DUGABDK�A�AVEKBLA�=>?E\G�DLAD�A�LUVE>C�T>GECEAC/�
T�NARGC� D>B>L>X>�RG<IAJ�BUDMC�X>G>R�D�EUJ�nULUEBUCTU�FULAEU/�NB>/�
J>G/�E<ENC� EC>F<DE>TCEE<Q�?CEH�T� RB>GAeC/�A�T<�GKNIC�FCV�=>RGC?S
RBTAQ� LUV>Q?ABCRH� ?G\� RD>L>X>� >MA?UEA\.� f� tX>L� CJK� AV� D>I>GDA�
DLANAB/� NB>� J<� M?UGA� ?U� KM� A� M?UEDA�R‰CGA/�A�=KRDUQ� T>L>BU�RCQS
NUR�>BDL>CB/�U�B>�TRC�>?E>�RG>JUCJ.

nKB� J<� RG<IAJ�J>GNUEAC�R�I>=>B>J/�=>B>J�VURDLA=CGA�T>L>BU�Z�
>BDL<TUCBR\�=LA\BE<Q�R>RE>T<Q�TA?�UGGCA�A�>NCTA?EU\�?G\�TRC@�RBUS
BK\� R� D>=HCJ/� D>B>LU\�?G\�=L>NA@�R>F<BAQ�COC� =LAX>?ABR\�T� L>GA.�
i</�D>ECNE>y�A?CJ� RBL>QE<JA�L\?UJA/�U�AJCEE>� T=CLC?A�tX>L�T�D>8�
I>GDC� A� J<� RVU?A� DKNCQ� DUD� =>=UG>/�U�FULAE� VU?ECQ� R=AE>Q� D� EUJ�
FCMAB� T>TRP� D� eCGA� ?>JU.� ;?LKX�>BDK?U�EC� T>VHJARH� T� LKDC�K� tX>S
LU� TA?AJ� LCT>GHTCL/� A� >E� R� =LAeCG>J� DLANAB� FULAEKb� ckB>Qqh� _�
DUD�B>GHD>�^B>B�VUDA?<I�>FOCRBTU�KTA?UG� LCT>GHTCL/�BUD�FCV>�TR\S
DA@� >RBUE>TAGR\� T>VGC� B>X>� F>XU� R� D>=HCJ� A� =LA� B>J� RUJ� T� TA?C�
JEAJ>Q� RBUBKA/� E>/� >?EUD>/� X>T>LAB� EUJb� c;<� =L\J>� >IAFUCBCRH/�
\� RUJ� AV� EUL>?E>Q� RT>F>?<h .� f� tX>L� CJK� XL>VE>� VU?UCBb� cjEUNAB/�
R� }LAX>LACJ� tlAJ<NCJ� VU>?E>Y� }>T>LAqh� WU� NB>� FULAE� T=>GEC�
=LUT?>=>?>FE>�>BTCNUCB�?L>MUOAC�RG>TUb� cpB>� T</� X>T>LAB/� J<� TRC�
>NCEH� LU?</� NB>� ^B>X>�ECX>?\\� }LAIDK�KFAGAh.�nKB� tX>L� >FGPBCG�A�
EU�TRC� RB>L>E<� DLANABb� ckG<IABC/�LCF\BUY�WCX>?\\/� X>T>LABq�sNCEH�
LU?/�X>T>LABq� f@/�B<�BUD>Q8R\D>Qqh�Z�A�=L>NCC/�B>�CRBH�LUVE<C�JUBCLS
E<C� =LAJCNUEA\.� c_� J</� X>T>LAB/� BCF\� RCQNUR� RUJ>X>� K@G>=UCJ� AV�
^B>X>�LCT>GHTCLUh.

[>ECNE>/� tX>L/�DUD�FK?KNA�R=CeAUGARB/�=L>AV>ICG�TR\D>C�T>CEE>C�
KFAQRBT>/�A�CJK�^B>�LUV�=GPEKBH/�U�K�EUR�B>X?U�COC�F<G�T�EKBLC�>BBCS
E>D/�NB>�DUD�EC=LA\BE>�=LAD>ENABH�T=>GEC�MAT>X>�NCG>TCDU.�_�=>DKS
?>TU� A?CB� K� EUR/� DUD� X>T>LABR\/� >FJCE� R>JECEAQ/� FULAE� nULUEBUCT�
RB>AB� FCV>� TR\DA@� =LAVEUD>T/� DUD� =>GE<Q� BLK=/� A� B>GHD>/� =>JEP/�
>?AE�LUV�KBCL�BCNCEAC�E>RU.

nKB� VU�T>L>BUJA� EU�?>L>XC� \TG\CBR\�E>T<Q�lUDB�T�TA?C�NCG>TCDU/�
D>B>L<Q� FCMAB� D� EUJ� T>� TCRH� ?K@� A� LKDUJA� JUICB.� _� =>RBC=CEE>�
XG\?AJ/�NB>�^B>/�>DUV<TUCBR\/�EUI�kBC=DU�AV�X>L>?U�R>XGURE>�RT>CJK�
=ARHJK.� i>L?U�K�ECX>�FGUMCEEU\/�RTCL@K�RGCVU�BCDCB/�A�LKDUJA�8 �T>B�
^BUD� T>B/� TL>?C� DL<GH\JA/� EK/� =L\J>� RCQNUR� =>GCBAB� =>� T>GC� T>VS
?K@U/� DUD� AVTCRBEU\� =BAeU.�_�=LA�B>J�DLANABb� crLUBe</�FLUBe</�=L>S
AV>IG>� RTCLMCEAC� A� LCT>GPeA\/� A� K� JCE\� RCL?eC�RCQNUR�BLCRECB�>B�
ECT>VJ>ME>Q�RT>F>?</�A�KLUqh

pB>/� DUD� Z�EC� VEUCJ/�A�B>GHD>� NKCJb� AV�kBC=DA�@GCOCB/�DUD�X>T>S
LABR\/�EU=>L�?KIA/�A�?UMC�>B�CX>� DLADK� =>�R=AEC� JKLUIDA�FCXKB/�A�
BKB�=L>AR@>?AB�KLU�A�TRC>FOU\�RBA@A\�TL>?C�RKCTCLA\�aUR@A.�f�kBC=S
DU�=>RBC=CEE>� TVF<?LAGR\�T>VGC� RBUBKA�EU�RDUJCQDK/�TULCMD>Q�RGCS
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V<�T<BALUCB�A�X>T>LAB�T?>FUT>D/�NB>�eUL\� T�TA?C�WAD>GU\�RJCEAGA/�
A�NB>�TR\DAC�=>?G<C�?T>Le<�EU?>�ARBLCFABH�?>�>RE>TUEA\�GAeU�VCJS
GA/� NB>F� F>GCC� EADUDA@� F>XUNCQ/�U�FK?CJ�TRC�MABH�FC?E<J�=L>GCBUS
LAUB>J� =>� F<TICJK� CTUEXCGAP/� E>/� >?EUD>/� ^B>� E<ENC� =L>AR@>?AB�
R>XGURE>�EUKDC�?>L>X>X>� iULDRU.� _�J<�TRC�DUD�>?AE�=>?BTCLM?UCJ�
T� TA?C�KLUy� U� tX>L�AV� D>I>GDA�T�=>GE>J�LUVJU@C�DLANABb�ck=URAF>�
BCFC/� XCL>Q� kBC=DU/� >B� =LUT>RGUTE>X>� RCL?eUq� _� R� r>X>J� Z� DLKIA�
TCRH�A@�L>RD>IE<Q�FP?MCBqh

n>X?U�kBC=DU�T<@TUBAG�K� JKMADU�B>=>L/�=>?RD>NAG�D�RBUBKC/� D>S
B>LU\� R� D>=HCJ/� A� >B� ?KIA� VUJU@EKGR\� EU�ECC�?G\�ARBLCFGCEA\.�W>�
FULAE� nULUEBUCT� T� ^B>B� J>JCEB� DUD� F<�TRBLC=CEKGR\�AV� RT>CX>�BLKS
=U� A� X>T>LABb� coB>� EA� T� NCJ� ECTAE>TUBU\� ?LUX>eCEEU\� RBUBK\/� A� \/�
J>MCB�F<BH/�TCV� CC� RK@>=KBE>�AV�RUJ>X>�dAJU/�BUD�DUD� ^B>� CRBH�FCRS
NARGCEE>Q�eCE<�EUV<TUCJ<Q�iULRh.

_� J<�TRC�TA?AJ/� DUD�K�kBC=DA�LKDU�>=KRDUCBR\�FCV�=>RGC?RBTAQ/�
A� >E� X>T>LAB�R�T<LUMCEACJb� crLUBe<q� _�B>GHD>� \� =L>AVECR�RCQNUR�
TUJ� ^B>� ?>L>X>C� AJ\/� DUD� V?CRH� T?LKX� AJCCBR\� CX>� ?CQRBTABCGHE>C�
AV>FLUMCEAC� =>?� TA?>J� RBUBKA.� _� ^B>� \� RNABUP� TL>?C� VEUJCEA\� A�
=LC?GUXUP�>FEUMABH�IU=DAh.

~� TUR/�XLUM?UEC/�DLUBD>�=L>IK�=LAE\BH/�NB>�DUD�EUV<TUCJ>X>�sDS
B\FL\�COC�EC�AJCG>RH�T� TA?K/�B>�J<�B>X?U�F<GA�EUL>?�TRCeCG>�BCJS
E<Q/� DUD� X>T>LABR\� Z� AE?KR<.� _� TRGC?RBTAC� NCX>� J<� TRC� C?AE>S
XGURE>�RDAEKGA�IU=DA�A�BUD/�FCV� IU=>D/�K@TUBAGA�=>?�VU?>D�^B>�?>S
L>X>C� AV>FLUMCEAC� A� =>RBUTAGA� EU�L>VTUGHEA�L\?>J� R�D>I>GD>Q/�T�
D>B>L>Q� RKOCRBTKCB� tX>L.� f� kBC=DU�=LAE\G�LCV>GPeAPb� FULAEU�nU8�
LUEBUCTU�>B=KRBABH� FCVTLC?E>�T� VURGKXK/�NB>�>BDL<G�EUJ�^B>�AV>FLUS
MCEAC/�E>�=LAB>J�?G\�EUKDA�=L>BAT�F>XUBRBTU�=KOUQ�XG\?AB/�DUD�J<�
ARBLCFAJ�TCRH�CX>�>FA@>?.� i<�TRC�>=\BH�=>?BTCLM?UCJ�T�TA?C�KLU�R�
K?>T>GHRBTACJ/� NB>� >FLUVKCBR\� =L>XLUJJU� FCV�=L>GABA\�MAT>X>�NCS
G>TCDU/� E>/� >?EUD>/�=CNUGHEU\� RK?HFU�T<IGU� T� LUVLCV�EUIA@�>MA?US
EAQ.

f� AJCEE>/� J<� =LARBK=UCJ� D� ?>JK/� A� K� EUR� UTUEXUL?�T� TA?C�L>VS
TUGHECQ/�EU� D>B>L<@�RBUBK\�A� tX>L�T� D>I>GDC/�U�L\?>J�EUI�kBC=DU�
A?CB�A�FULAE�nULUEBUCT� RT\VUEE<Q.� _�EUTRBLCNK�EUJ�RTCLDUPB�>D>IS
DA� TL>?C� =>?>VLABCGHE<@� XGUV/� A�>?E>/�=>JEP/�RGK@>T>C�=>?�RUJ>Q�
DL<ICQ/� A�BUJ� RA?AB�=LA\BE<Q�X>GKFH.� f�kBC=DU�>F>LUNATUCB�EUVU?�
RT>P�=LCDLUREKP�KG<FDK�RNURBH\�A�DLANAB�AV�?KIAb� crLUBe</�J>NA�
J>CQ�ECBK/�?>�NCX>�E<ENC�EC>F<DE>TCEE<Q�?CEH�E>T>Q�MAVEAqh

n>GHD>� >E� ^B>� =L>AVECR/� DUD� TA?AJb� B>B� RUJ<Q� X>GKFH�=>L@EKG�
TTCL@/� U� AV� NCL?UNE>X>�>D>IDU�Z�ECVEUNABCGHE<Q�?<J>D.�_/� J>MCB�
F<BH/� COC� >?E>� ?CR\B>C� JXE>TCEAC� RCDKE?</� =>RGC� NCX>� KMURE<Q�
VTKD� T� TA?C� T<RBLCGU� Z� A� EUI� kBC=DU� R� KG<FD>Q� =U?UCB� E>R>J� T�
RKXL>F.
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i<� TRC� RB>AJ/�DUD�=>LUMCEE<C�RB>GF</�A�COC�>DGCJUBHR\�EC�=>S
R=CGA/� DUD� BKB� MC�COC�T<RBLCG/�D>B>L<Q�>BIAFUCB�K�RBUBKA�=UGHNAS
DA/� U� VUBCJ� tX>L� R� RBLUIE<J� T<LUMCEACJ� LKXUBCGHRBT� =KRDUCB� AV�
LCT>GHTCLU�?TC� =KGA� T� NCL?UNE>C�>DE>�A�>?EK�>FLUBE>�T� FULAEU�nU8�
LUEBUCTU/� D>B>L<Q� G>MABR\�L\?>J�R>�kBC=D>Q�T�RT>CJ�JCLBT>J�TAS
?C.� f� tX>L� T� ECEUTARBE>J� NKTRBTC� RBLCG\CB� T� ECX>� COC� BLA� LUVU� R�
?>=>GECEACJ� RG>Tb� cf� ^B>� BCFC� VU� kBC=DKq� f� ^B>� BCFC�VU�}LAX>LA\�
tlAJ<NUq�f�^B>�VU�TRCqh

nKB/� D>ECNE>/�=L>AR@>?AB�TRC>FOAQ�DLAD�A�=>RGC?E\\�FCR=>OU?S
EU\� RBK=CEH� R>F<BAQ� AGA/� TDLUBeC/� =>GE>C� ARBLCFGCEAC.� _� B>X?U�EU�
^B>J�RUJ>J�ECTAEE>J�RECXK�J>ME>�TA?CBH�>RDLCBDA�RBCD>G�A�=L>NCQ�
=>RK?<� A� TL>?C� AV?>@IAQ� DTCL@K� E>XUJA� ?ATUE/�U�BUDMC�LUVFAB<Q�
BLK=� DL>TE>X>� BULUEBUCTRD>X>� NCLDCRU/�=>B>JK/�D>ECNE>/�^B>�>E�=US
GAG� R� NCL?UDU� A� CX>� =L>EVAGU� =KG\� AV� T>CEE>Q� LKDA� tX>LU.� _� COC�
=>JEP/� TTCL@K� EU� RKNDC� TARAB� V>G>NCEU\� DGCBDU/� A� T�ECQ�ECAVTCRBS
EU\�FULRDU\�=BAeU�RDUNCB�TTCL@�A�TEAV�A�=AOAB�=>RGC?EAJ�X>G>R>J.

;�BCNCEAC�TLCJCEA�R>XGURE>�=LAL>?C�=L>AR@>?AB�E>NH�A�>FOC=LAS
E\BU\� RARBCJU�VTCV?/� R�TA?>J/�NB>�DUD�F<�EANCX>�A�EC�F<G>/�A�B>GHD>�
AV� BCJE>B<� TRBUCB� DLUREU\� VUL\/� AGA/� TDLUBeC/� ?>X>LUCB� F<TIU\�
KRU?HFU.�aLAB>J�T�?CLCTEC�K�EUR�=>GEU\�BAIAEU�A�R>FUDA/�U�T�>FOCS
RBTCEE>Q�AVFC�=>?�AD>EUJA�GCMAB�kBC=DU�T�TA?C�MCLBT<�R�KG<FD>Q/�
A�BKB�MC� RBUBK\/�A�NCLEANDU�fXUlH\�R>L>DU�BLC@�GCB�NABUCB�=RUGB<LH/�
A�EUL>?�R�LUVE<JA�RGCVUJA.

oB>� CRBH�D>ECe�EUIA@�TRCT>VJ>ME<@�BCJE<@�R>F<BAQ�DUD�F<�T>�
REC/� A� VUBCJ� T>R@>?AB�T=>GEC� R>VEUBCGHE<Q�?CEH.� f�AJCEE>/�R=KRB\/�
=LACVMUCB� D�EUJ�?CQRBTABCGHE<Q�>LUB>L/�A�J<� RGC?KPOAJ� >FLUV>J�
KVEUCJ�TCRH�BCDKOAQ�J>JCEB/�A�NB>�}LAX>LAQ�tlAJ<N�AGA/�TDLUBeC/�
}LAIDU� Z�F<G�EC�XCL>Q/�E>�?UMC�R>TRCJ�EU=L>BAT/�U� ^BU�RUJU\�EUIU�
RBUBK\�=L>AV>IGU�=>�=LANAEC�>IAFDA�VTKDU.

_� T� VUDGPNCEAC� \� TAMK/�NB>�D>B>L<C�XLUM?UEDA�R=CLTU�RA?CGA�R�
TA?>J� RJC@U/�B>�BC=CLH�>EA�AJCPB�>FLUBE<Q�TA?/�A�\�D�^B>JK�T=>GEC�
=LAR>C?AE\PRH/� =>B>JK� ^B>�TRC�Z�X>LHDAQ� lUDB�EUICQ�BCJE>Q�DKGHS
BKL</�D>B>LU\�E<ENC/� RGUTU�r>XK/�RKOCRBTKCB�KM�EU�l>EC�=L>IG>X>.�
_�V?CRH�\�RBUTGP�B>NDK�T�TA?C�VEUDU�A�K@>MK/�XLUM?UEC/�T�TUIA�ECAVS
TCRBE<C�L\?<.

^WTZ

XV



_DR

;� R=CDBLC� ^B>X>� LURRDUVU� >RE>TE<C� GAEAA� Z� V>G>BU\/� DLUREU\� A�
GAG>TU\/�BUD�DUD�X>L>?�=>G>E�DK=>G>T/�LCT>GPeAA�A�RALCEA.�dCT>GPS
eA\�A�RALCEH�Z�T� =>GE>J� eTCBK/�>BDK?U�R�AVTCRBE>Q�RBC=CEHP�?>RB>S
TCLE>RBA�J>ME>�R?CGUBH�T<T>?/�NB>�X>?�)*)*8Q/�U�JCR\e�JUQ.

oB>�JUQRD>C�KBL>� EUNAEUCBR\�R�B>X>/�NB>�EU�KXGK� rGAEE>Q�A�d>V<�
]PDRCJFKLX�=>\TG\CBR\�=L>eCRRA\�Z�=>8TA?AJ>JK/�LCGAXA>VEU\b�T>S
RCJH�?K@>TE<@�>R>F/�@>L>I>� AVTCRBE<@�TRCJK�X>L>?K.�W>�?K@>TE<C�
>R>F<� LUVJU@ATUPB� EC�DU?AGUJA/� U�JCBGUJA/�NB>�=CLCE>RAB�TRC�?CQS
RBTAC�AV� =GUEU�LCGAXAA�T� =GUE�LCT>GPeAAb� ^B>� Z�=L>RB>�ECBLK?>T>Q�
^GCJCEB/� >BF<TUPOAQ�BLK?>TKP�=>TAEE>RBH�EU�=>GHVK�EUL>?U.�;JCRS
B>�J>GABT/�V>G>BC\/�TV?<JUPBR\�D�ECFK�>FGUDU�=<GA/�EUL>?�EU�BL>BKS
ULU@� NA@UCB/� DUIG\CB� A� B>L>=ABR\� RDT>VH� =<GH.� tOC�B>GHD>�EUNUG>�
?CR\B>X>/� RGKMFU�Z�T�?CR\BH/�E>�RCX>?E\�=>NCJK8B>�TRC�T<GCBCGA�R=>S
VULUE>D�A�XK?\B/�DUD�=NCG<�=CLC?�L>CEHCJ.

;�B>B�?CEH� {)*)*/�uw“”|� TRC�XLUM?UEC�T�T>VLURBC�>B�T>RCJEU?eUBA�
?>� =\BA?CR\BA� GCB/� VU� ARDGPNCEACJ� RUJ<@� ECLURDU\EE<@� FKLMKCT/�
R>RB>\GA�EU�RGKMFC/� A�TRC@�>B�T>RCJEU?eUBA�?>�=\BA?CR\BA�\TE>�M?US
G>� RCX>?E\� NB>8B>� EC>F<NUQE>C� T>� TRCT>VJ>ME<@� xoas/� xj[s/�
xsWs.� }GUTE>C/� NB>� ^B>� F<G>� cNB>8B>h/� NB>�^B>�F<G�ADR/�U�=LAL>?U�
NCG>TCNCRDU\� BUD>TU/� NB>� CC� TGCDKB� AJCEE>� ADR<� {^BAJ� =LCDLURE>�
=>GHVKPBR\�T�UGXCFLC�A� LURRDUVU@|.� ;�?UEE>J� RGKNUC�ADR�=L>AV>ICG�
>B�LURDU\TICX>R\�?H\D>EU�_E?AD>=GCTU.

gH\D>E� _E?AD>=GCT/� =KFGANE>� =>DU\TIAQR\/� NB>� >E� T� BCNCEAC�
?CR\BA� GCB� >FJUE<TUG� EUL>?/� CRBCRBTCEE>� =>GHV>TUGR\� BC=CLH�?>TCS
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LACJ� EUL>?U� A� TGURBA.� _E>X?U� RGKNUG>RH� ?UMC/� NB>� >E� G>TAG� L<FK�
R�B>TULAOCJ�kBCLGAX>T<J�AV�x_[!U�Z�BUD�F<G>/�EU=LAJCL/�TNCLU�TCS
NCL>J.� sFU� XG\?CGA� EU� =>=GUTDA/�EU�V>G>B>8DLURE>8GAG>TKP�T>?K�A�
FCRC?>TUGA�>�X>G>TG\@/�>�T>M?\@�LCT>GPeAA/�>�RTCD>GHE>Q�=UB>DC/�>�
RFCMUTICJ� ^RCLC� aCLC=CND>/� >F� UDKGU@� AJ=CLAUGAVJU.� j?CRH� Z�R>S
TCLICEE>� ECDRBUBA� Z� ?H\D>E� VUJCBAG/� D>ElKVGAT>� =LADL<TIARH�
GU?>EHPb

Z� f� K� TUR/� B>TULAO� kBCLGAX>T/� AVTAE\PRH...� IBUEADA� RVU?A...�EC�
B>�NB>F<�^B>�RUJ>C/�U�TL>?C�DUD�F<...

n>TULAO�kBCLGAX>T�B>GHD>�=>NCRUG�IKFK�EU�GAeCb
Z� ]U?E>/�?>� VUTBLU� ?>MATKBq� f� VUTBLU/�?>GME>� F<BH/�RGKMUOAJ�

=L>V>?CM?K�T<?UTUBH�FK?KB� Z�AV�eCEBLU�FKJUXU�=LAIGU.�n>GHD>�^B>�
\�TUJ�=>�RCDLCBK...

[>X?U�R�BLCJ\�CLIUJA�?H\D>E�T>VTLUOUGR\�?>J>Q/� >E�=>�?>L>XC/�
D>ECNE>/� RBKDEKG� T� >DE>� BCGCXLUlARBK� fGCIDC�A� RDUVUG�CJK�Z�D>S
ECNE>/�=>�RCDLCBK.�f�BCGCXLUlARB�fGCIDU/�DUD�TUJ�AVTCRBE>/�=>^B/�>E�
EU=ARUG� KMC�T>RCJH� lKEB>T� RBA@>T� Z�T>E�BUJ�T� RKE?KDC�GCMUB.�[UD�
=>^B/�>E�EC�RNCG� RCF\� T=LUTC�@LUEABH�BUQEK�T�?KICb� =LAVTUEAC�=>^BU�
Z�>BDL<TUBH�?KIK�?G\�TRC@.�_�D�KBLK�TRC�>B�T>RCJEU?eUBA�?>�ICRBAS
?CR\BA�GCB�VEUGA�>�=L>V>?CM?C.

W>� EADB>� EC� VEUG/� NB>� BUD>C� =L>V>?CM?U.� ;RCJ� \RE>�F<G>�>?E>b�
=L>V>?CM?U�CRBH�ECNB>/�TC?KOCC� RT>P�L>?>RG>TEKP�>B�lAX>T>X>�GARS
BU/� B.� C.� ECNB>/� =LADL<TUPOCC�EUX>BK�f?UJ>TK�A�KDLUIUPOCC�EUX>S
BK� tT.� f�>FOU\�=G>OU?H�EUX>B<�B>X?U�F<GU�VEUNABCGHE>�F>GHIC�=G>S
OU?A� lAX>T<@� GARBHCT� Z� EURB>GHD>/� NB>/� EU=LAJCL/� BCGCXLUlARB�
fGCIDU� ?UTE>� KMC� @>?AG�EU�RGKMFK�T�DUGHR>EU@/�=>RLC?RBT>J�>GAS
l</�RUMA�A�RKLADU�=LCTLUOCEE<@�T�RCL<C�R�DLURE>Q�=>G>RD>Q�EC=L>S
J>DUCJ<C�FLPDA.

tRBCRBTCEE>� =>^B>JK/� NB>� ?G\� fGCIDA� =L>V>?CM?U� T>=G>OUGURH�
T� FLPNE<Q� >FLUV/�E>�>EU�MC�?G\�DLURUTAe<�iULl<�LUReTCBUGU�T�JUQS
RDKP�L>V>TKP�IG\=K/�?G\�F<TICX>�?H\D>EU�K=G>BE\GURH�T�RU=>XA�Z�
A�BUD�?UGCC.�kG>T>J�=L>V>?CM?U� Z�^B>/�\TE>/�ECNB>/�=>?>FE>C�=L>B>S
=GUVJC/� =CLTANE>Q� JUBCLAA/� AV� D>B>L>Q� T<L>RG>� TRCb� A�FU>FUF</�A�
UXEe</�A�BAXL</� A�IG\=</�A�^RCL</�A�RU=>XA/�A�=L>GCBULAA/�A�ECLURDUS
\EE<C�FKLMKA/�A�LURDU\TIAQR\�?H\D>E�_E?AD>=GCT.

tRGA� T<� LARDECBC� RCQNUR� TJCRBC� R>� JE>Q�E<LEKBH�T� =<GHE<C�>FS
GUDU� EU� KGAeC� ]PDRCJFKLX/� B>� RDT>VH� N>@� A� DUICGH� T<� \TRBTCEE>�
KRG<IABC� B>� MC� RUJ>C/� NB>� RG<IK� \b� /gH\D>E...�k�?H\D>E>J...� }?C�
?H\D>EY�WC�TA?UGA�?H\D>EUYh�n>GHD>�>?AE�?H\D>E/�DUD�>=<BE<Q�L<S
F>G>T/� J>X�T<BUOABH�^B>B�VUeC=ATIAQ�TRC@�DLPN>D8ADR/�R�EUMATD>Q�
AV� =L>V>?CM?<.� W>�?H\D>EU�V?CRH�EC� F<G>b�?H\D>EU�EU?>�ARDUBH�RCQS
NUR� EC�T� DLURE>Q�GAEAA�R=CDBLU/�U�T�RALCECT>Q/� JUQRD>Q/�GPF>TE>Q.�
oBU�GAEA\�=L>GCXUCB�EC�=>�d>VC�]PDRCJFKLX/�U�=>�rGAEE>Q.
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;�RUJ>J�D>EeC� rGAEE>Q/�T>VGC�T<KLUICEE>X>�ECMECQICQ�RALCECS
T>8L>V>T>Q� DLURD>Q�?>JU/�RB>AB�LURDU\TIAQR\�?H\D>E.�;>B�>E�=>RBKS
NUG� T� DUGABDK/� Z� NCLCV� JAEKBK� J<�KRG<IAJ�T>�?T>LC�L>V>T<Q�X>S
G>R�iULl<b/.[KVHJU�_TUE<N/�^B>�T<Y�Z�DUGABDU�>BDL>CBR\.�;�>MA?US
EAA� ?H\D>E� LUVXG\?<TUCB� EULAR>TUEEKP� EU� DUGABDC� lAVA>E>JAP� R�
VG>?CQRDAJA� KRUJA� A� =>?=ARHP� TEAVKb� cr<BH� =>� RCJKh .� WCAVTCRBS
E>/� NB>� ^B>� VEUNAB/� E>� ?H\D>E� B>BNUR� TR=>JAEUCB/�NB>�>E� Z�FLAB<Qb�
R�BC@�=>L�DUD/�LURDU\TIARH/�>E�RE\G� KR<�A�F>L>?K� Z�CJK�=>RB>\EE>�
NK?ABR\/�NB>�>E�FK?B>�RE\G�IBUE</�NB>�E>R�B>LNAB�R>TCLICEE>�EC=LAS
GANE>�A�CX>�EU?>�NCJ�=>=UG>�=LADL<BH�Z�^B>�RKOU\�JKDUq

aLADL<TIA�E>R�GU?>EHP/�?H\D>E�RBKNAB�COC�LUV/�COCb�EAD>X>.� f�
JCM?K�BCJ�iULlU�?>JUb� DUGABDU�VU=CLBU�AVEKBLA.� jEUNAB� Z�NB>�MCY�
Z�VEUNAB�>EU�R�DCJ8EAFK?H...�gH\D>E� RBUTAB�TEKBLA�RCF\�AJCEE>�^B>/�
B>GHD>�NB>�V?CRH�AV>FLUMCEE>C�XLUlANCRDA�JE>X>B>NAC�A/�CMCJAEKBS
E>�R=>B<DU\RH�EU�ECX>/�A?CB�D�KGAeC�d>V<�]PDRCJFKLX.

pCLCV�ECRD>GHD>�JAEKB�EU�B>J�MC�RUJ>J�JCRBC/�T>VGC�ECMECQICX>�
L>V>T>X>�?>JU/�EUJ�TA?CE�BCGCXLUlARB�A�=>^B�fGCIDU.� sE�B>MC�RBKS
NAB�T�DUGABDK/�R>VCLeUCB�KRUBKP� lAVA>E>JAP/�M?CB.�kB>AB�R=AE>Q�D�
EUJb� B>GHD>� BCJE<Q� VUB<G>D� A� KIA/� >BB>=<LCEE<C� DUD8B>� >NCEH�
K?>FE>�A�X>RBC=LAAJE>�Z�DUD�LKNDA�x�RUJ>TULU.

;?LKX�TCRH�fGCIDU�RBUE>TABR\�ECEKME<J�XULEAL>J�D�R>FRBTCEE>S
JK�=LUT>JK�K@Kb�MATCB�B>GHD>�K@>�Z�XG>BUCB�I>=>B/�I>L>@/�IUXA�T>�
?T>LC.� a>^BK� EKME>� TRC� VEUBH� A� TRC� TA?CBHb� >E�JCBEKGR\� D�VUF>LK/�
K@TUBAGR\� VU� DLUQ/� =>?=L<XEKG/� LUV>LTUG�LKDUT� Z�A�BUJ/�T>�?T>LC/�
=>?�RULUCJ/�EU�>?AE�JAX�KTA?CG�ECNB>.

a>MUGKQ/� EC� RB>AB� LTUBH� LKDUTU� A� GCVBH� EU�VUF>L�VU�=>^B>Jb� TRC�
LUTE>� Z� LUEHIC� AGA� =>VMC� J<� KVEUCJ/� NB>� BUJ� KTA?CG� fGCIDU.� f�
=>DU� >F�^B>J�J>ME>� RK?ABH�=>�CX>�GAeKb� R�LUVAEKB<J�LB>J� A�DLKXS
G<JA� XGUVUJA� fGCIDU� =>@>?AG� RCQNUR� EU� BC@� FCR=>OU?E>� EUEAVUES
E<@�EU�TCLCTDK� CLICQ/� D>B>L<C�TNCLU�TCNCL>J�F>GBUGARH�T�gH\D>E>S
T>Q� LKDC� =CLC?� >DE>J� fGCIDA.� ;�CLI>T>J�TA?C� fGCIDU�=L>RB>\G�
L>TE>� RB>GHD>/� RD>GHD>� CJK� =>BLCF>TUG>RH/� NB>F<� D� KTA?CEE>JK�
=>?>FLUBH� LAlJK� {VUJCBHBCb� LAlJ>Q� >DUVUG>RH� RG>T>� c>RCNDUh|.�
jUBCJ� >E� R>LTUGR\� R� TCLCT>NDA/� EU� D>B>LKP�EUEAVUGU�CX>� RK?HFU/�A�
=>JNUGR\�EU�d>VK�]PDRCJFKLX.

nUJ� RCQNUR� =>?X>B>TG\GURH� DUBURBL>lUY� kB>GDE>TCEAC� T� ECD>CQ�
NCG>TCNCRD>Q� B>NDC� ?TK@� TLUM?KPOA@� GAEAQ� R=CDBLU� Z� DLURE>Q� A�
V>G>B>Q/�LCT>GPeA>EE>Q�A�DK=>GHE>Q.

oB>Q� NCG>TCNCRD>Q� B>ND>Q� F<G� ?H\D>E.�s?CB�>E� F<G� T� F>L?>T<C�
IBUE<�A�B>GRB>TDK/�RIAB<C�AV�=LUV?EANE>Q�L\R<� Z�A�TA?CE�F<G�AVS
?UGCDU/�DUD�VULCT>�AGA�VEUJ\.�pKBH�B>GHD>�>E�VUFUXL>TCG�T�>FGUDU@�
=<GA� Z�D�ECJK/�DUD�D�JUXEABK/�=>TCLEKGURH�TR\�KGAeU�d>V<�]PDRCJS
FKLX� Z�D�ECJK�=LAGA=GA�?CR\BDA�T>=L>R>T/�LKD/�XGUV.�gH\D>E�F<G�EU
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ECTA?AJ>J� UJT>EC� A�R�UJT>EU�LUV?UTUG�DUM?>JKb� /gU/�=L>V>?CM?U...�
gU8?U/�FKJUXU�AV�eCEBLUh.

W>�>?AE�AV�EUL>?U� {FUR|� FL\DEKGb
Z�[UDU\�BUJ�FKJUXUq� ;LA�F>GHICq
Z�n>�CRBH/�DUD�^B>�Z�cTLA�F>GHIChY
Z�f�BUD/�>NCEH�=L>RB>.
Z�WC�TCLAIHY�WK/�XG\?A� Z�EK/�T>B�BC�DLCRB�RT\B>Q/�EKY�Z�A/�NB>F<�

K?CLMUBHR\� EUTCL@K/� EU�UJT>EC/�LURDU\TIAQR\�?H\D>E/�VUF<T� >�LURS
DU\EAA/� ?CQRBTABCGHE>� =CLCDLCRBAGR\.� jUBCJ� T?LKX� =>FUXL>TCG� Z�
LClGCDR�?LKX>Q�GAEAA�R=CDBLU�8 �A� {ECTA?AJ>|� XL>@EKG�TEAV.

[UBURBL>lU� F<GU� T<VTUEU� BCJ/� NB>� AV� R>RC?ECX>� >FGUDU� =<GA� T�
K=>L�EU�?H\D>EU�XG\?CGU� D>VH\�E>MDU/�T=LUTGCEEU\�T�JC@>T>C�GAe>Y�
kBCLGAX>T� AV�x_[!U.�_/� D>ECNE>/�>E�TA?CG/� DUD�?H\D>E�=CLCDLCRBAGS
R\.

gH\D>E� JKNABCGHE>� =>NK\G� RT>Q� X>G<Q� E>R/�=LADL<G� CX>� LKD>Q/�
?LKXKP�=LAMUG�D�RCL?eK.

Z� n>TULAO� kBCLGAX>T...� n>TULAO� kBCLGAX>T/� =L>RBABC� LU?A�
zLARB...�Z�A�=>FUXL>TCG�COC�=KOC/�VUJCL.

kBCLGAX>T� T<EKG�AV>� LBU�e<XULDK/�@>BCG�NB>8B>�RDUVUBH/�E>�EANCX>�
EC� RDUVUG� Z� A� ^B>� F<G>� COC� RBLUIECCb� B>GHD>� J>GNU� =>XG\?CG� EU�
?H\D>EU� A� =>ICG.� gH\D>E/� DUD� GKEUBAD/� TRC�COC� =LAMAJU\� LKDK� D�
RCL?eK/�VU�EAJ.

tOC� =\BH8?CR\BH�RBL>D�Z�A�XG\?AIH/�?H\D>E�=LA?KJUG�F</�NB>�RDUS
VUBH/� A�F<G� F<�R=URCE/�E>�DUD�LUV�BKB�AV8VU�KXGU�T<TCLEKGR\�fGCIDU.�
sE� =>?RD>NAG�D�kBCLGAX>TK�A�TJCRB>�B>X>�RG>TU/�DUD>C�F<G>�EKME>/�
T<=UGAG�LAlJKb

Z�sRCNDUq�n>�CRBH�\...�\�@>NK�R�TUJA...
_�VUJ>GNUG/�>XG\?<TU\RH/�=CLCJAEU\RH� R�E>XA�EU�E>XK�Z�EC=L>J>S

DUCJ<C� FLPDA�CX>�NKBH�=>XL>J<@ATUGA/�DUD�F<NHA�=KV<LA/�EU�DUDA@�
LCF\BU�KNUBR\�=GUTUBH.�kBCLGAX>T�RCL?AB>�T<=GPEKG�e<XULDK.

Z�WKY�a>�DUD>JK�?CGKY
Z�a>...�=>�RCDLCBE>JK/�Z�IC=EKG�fGCIDU.
;� =<GHE<@�T>GEU@�DLKX>J�=GUTUGA�?CR\BDA�KICQ� Z�I>=>B�KRG<S

IUGA/�A�>E�=>FCMUG�?UGHIC/�DUD�>X>ECD�=>�=>L>@>T>Q�EABDC.�kCDLCBS
E>C�fGCIDAE>�?CG>/�ECTC?>JU\�=L>V>?CM?U/�DUBURBL>lU�R�?H\D>E>J�
Z� ^B>� F<G>� KMC�RGAID>J� JE>X>/�T� T>V?K@C�E>RAGARH�B<R\NA�T>GHB/�
EKMCE�F<G�LUVL\?.

_�LUVL\?�R>TCLIAGR\b� @G<EKG�?>M?H.� ;RC�>B�T>RCJEU?eUBA�?>�=\S
BA?CR\BA� R=URUGARH� T� =>?‰CV?</� T� =>?T>L>BEA� A� >BBK?U� XG\?CGA� EU�
IKLIUOAQ/� R=G>IE>Q� RBCDG\LKRE<Q� VUEUTCR.�WANCX>8>/�=KRBH�GHCB�Z�
?>M?H�^B>B� >?AEUD>T>�EKMCE�DUD�?G\�@GCF>T� LCR=KFGADA/�BUD�A�?G\�
=>RGC?KPOA@� R>F<BAQ�LURRDUVUb� T� RKJCLDU@� =>� RGC?UJ� EU�TGUME>Q
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VCJGC� =LCRGC?>TUBCG\J� FK?CB� GCXNC� ARDUBH� ECD>CX>� KFCXUPOCX>� >B�
EA@�ADRU.

;RC/� DB>� TA?CG� ?H\D>EU� @>BH� F<� T>B�RCQNUR/�EU�KGAeC�d>V<�]PDS
RCJFKLX/� Z� VEUPB/� NB>� ^B>� JKMNAEU� V?>L>TCEE<Q.� nUD� NB>/� J>MCB�
F<BH/�\�LARDKP�EC=LA\BE>RBHP�=LA�RGKNUQE>Q�TRBLCNC�R�EAJ�T�?LKX>J�
LURRDUVC�A�=>TCRBA�Z�E>�BCJ�EC�JCECC�\�RNABUP�RT>AJ�?>GX>J�LUV>FS
GUNABH�CX>�V?CRH�?>�D>EeU.

dURDU\TIARH� A� >FLATIARH/� ?H\D>E� _E?AD>=GCT� EU=CNUBUG� FKGGK�
D� =LCMECQ� RT>CQ� =URBTC� T� c_VTCRBA\@h� x_[!U.�WUFLUEEU\� MALE<J�
eAeCL>� FKGGU� F<GU� LURDGCCEU�EU�VUF>LU@� Z�A�AV�ECC�TRC�KVEUGA/�NB>�
?H\D>E�LURDU\GR\�=>RGC�B>X>/�DUD�=L>RGKIUG�GCDeAP�VUCVMCX>�J>RDS
TANU�>�JULDRAVJC.�aLUT?U/�GCDeA\�A�T>>FOC�=L>AVTCGU�F>GHI>C�T=CS
NUBGCEAC� Z� EURB>GHD>/� NB>� RGC?KPOAQ�DGKFE<Q�?>DGU?/�URBL>E>JAS
NCRDAQ/� F<G� UE>ERAL>TUE� BUD� caGUECBU� iULDR� A� CC� >FABUBCGAh.� W>�
JEC� ?>=>?GAEE>�AVTCRBE>b�B>/�NB>�T� ?H\D>EC�=L>AVTCG>�=CLCT>L>B�A�
VURBUTAG>�LURDU\BHR\�Z�F<G�EC�JULDRAVJ/�U�JULlAVJ.

d>?>EUNUGHEAeU� ^B>X>� TECDGURR>T>X>� KNCEA\/� ?>� RA@� =>L� B>GHD>�
NKBH8NKBH� =>DUVUEEU\� JCM?K� RBL>D/� >?EUM?<� LUEEAJ� KBL>J� R=KRBAS
GURH� D� LCDC� Z�ARDK=UBHR\.� dUV?CGURH/�=>TCRAGU�EU�G>VAEDK�=GUBHC/�R�
DUJKIDU�>=KRBAGU�T� T>?K�=UGHe<�=LUT>Q�E>XA�Z�DUD>TU�RCX>?E\�T>S
?UY� Z�=GCREKGU�LUV/�?LKX>Q.�WU�RUMCEH�TGCT>�RA?CG�=>?�DKRB>J� {B>XS
?U� COC� EC� LURDU\TIAQR\|� X>G<Q� ?H\D>E� _E?AD>=GCT� A�=>?B\XATUG�
TCEBCLH/� =>RBUTGCEE<Q� T� E>NH� EU� LUD>T.� aLAT<NE<J� L<F>G>TE<J�
K@>J�?H\D>E�KRG<IUG�=GCRDb� co@/�?>GME>�F<BH/�DLK=EU\�AXLUCBqh�Z�
TVXG\EKG...�A�=>XAF.

iULlU�=>TCGU�=GCNUJA� {T>?U�@>G>?E>TUBU|� A�RBUGU�TCED>J�VUDGUS
?<TUBH� D>RK� DLKX>J� X>G>T<� Z� T>G>R<� R=CG<C/� F>XUB<C/� LKR<C/� A�
TR\�F>XUBU\/�R=CGU\.�f@/�CRGA�F<�?H\D>E�KJCG�LAR>TUBH/�DUD�[KRB>?AS
CTq� Z�CC/�EU�BCJE>Q� VCGCEA�GARBHCT/� =>?E\TIKP� D� X>G>TC�LKDK/�T�VKS
FU@� Z� I=AGHDU/� VKF<� Z� RU@ULE<C/� X>GKF>TUB>8FGC?E<C/� EU� NCLE>J�
IEKL>NDC�Z�VCGCE<Q�^JUGCT<Q�DLCRBAD�JCM?K�XLK?CQ...

n>BNUR�MC�TRBUBH�A�KQBA�?H\D>E�EC�J>X�Z�=>�RGKNUP�RT>CQ�EUX>B<y�
>?CTUBHR\�Z�FCGHC�F<G>�>?EU�RLUJ>BU.�a>ECT>GC�=LAIG>RH�T<BCL=CBH�
TRC�?>� D>EeU�Z�=>DU� iULlU�EU=GUTUGURH/�T<IGU�AV�T>?<� {>?E>�^B>y�
DUD� RDUB<TUGARH� DU=CGHDA� R� D>ENAD>Tq|/� >?CGURH� Z�EC� R=CIU.�gH\S
D>E�T<BCL=CG/�E>�R�B>X>�AJCEE>�?E\�RBUG�KFCM?CEE<J�JULlARB>J.

;� RKOE>RBA/� D� CTUEXCGAP� JULlAVJ� F<G� X>LUV?>� FGAMC/� NCJ� D�
JULDRAVJK.� nUD/� EU=LAJCL/� ECR>JECEE>/� NB>� >RE>TE>Q� VU=>TC?HP�
iULlU� RNABUGUb� cT>VGPFA� FGAMECX>� RT>CX>h.� gG\� FGAMECX>� Z� >EU�
TRCX?U�X>B>TU�F<GU/�=>�CTUEXCGAP/�RE\BH�R�RCF\�=>RGC?EPP�LKFUIDK.
g@�B</�FC?E\MCNDU�J>Q/�EK�NB>� M�JEC�R�B>F>Q�?CGUBHY�WK/�=>?A/�JAS
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GCEHDAQ/� D>� JEC� Z� EK� =>?Aqh� Z� ^B>� >EU� X>T>LAGU�^RCLK�aCLC=CND>�
{cFC?ECEHDAQ/�T�BPLHJC�RA?CGh| /�X>T>LAGU�zURDAEK�AV�\NCQDA� {cFC?S
ECEHDAQ� Z�ICQDU�=L\J>� DUD�K�e<=GCEDUqh|/�X>T>LAGU�BCGCXLUlARBK�
fGCIDC� {cFC?ECEHDAQ/�TRC�RA?AB�Z�=AICBqh| /�X>T>LAGU...

nKB8B>�T� ?H\D>EC�A�>FEULKMAG>RH�^B>�=L>DG\B>C�EURGC?AC�DU=ABUS
GAVJU�Z�R>FRBTCEEANCRDAQ�AERBAEDB.�_�?H\D>E�RDUVUGb

Z� f� \� MCGUP/� NB>F� B<� F<GU�J>\� Z�A�F>GHIC�EAD>JKq� tRGA�\�BCS
F\...�EK/�T>B�DUD...�EK/�EC�VEUP�DUD...�=>EAJUCIHY

Z� f@� B</�FC?ECEHDAQ� J>Qq�gU�=>EAJUP�MC/�=>EAJU8UPq� f�B>GHD>�
NB>� MC� JEC� R� EAJA� ?CGUBH/� D>X?U� >EA�zLARB>J8r>X>J�=L>R\BY� ;C?H�
EC�DUJCEEU\�\/�MUGD>q

oB>� F<G>� T� BA@AQ� LCT>GPeA>EE<Q� TCNCL/� EU� GUT>NDC�K� iULl<�T�
RU?K.� }?C8B>� ECME>� BUBUDUG� =KGCJCB/� =LAV<TU\� RUJDK.� jU� RBCE>P� T�
RULUC� X>LHD>� TV?<@UGU�D>L>TU� Z�A�T� RU?K� COC� X>LHNCC� TV?<@UG�?H\S
D>E.�nUD� F<�A�IG>/�CRGA�F<�RK?HFU�EC�=KRBAGU�T�@>?�DLURE>X>�eTCBU/�
DUDAJ�>DLUIATUPBR\�TRC�=CLCT>L>B<�T�ARB>LAA.

[UD8B>� LUV�TJCRB>�RU@ULU�XLUM?UEUJ�T<?UGA�=>� FA?>EK�LUVTC?CES
E>X>�EU�>GAlC�RKLADU.�;CRH�?CEH�?H\D>E�XL>J<@UG�F>R<JA�E>XUJA�=>�
MCGCVK� Z�DLURAG�T� JC?E<Q� eTCB�DL<IK.�f�D>X?U�RBCJECG>/�?H\D>EAS
eU� {R>RC?DA� CQ�KM�?UTE>�IC=BUGA�=L>�?H\D>EU|� VU?UJA�=L>FLUGURH�D�
iULlC� ;� RU?.� ;� LKDU@�K�ECC� F<G�KVCG>D/�U�T�KVCGDC�Z�ECNB>�DLKXG>Cb�
J>MCB� F<BH� Z� F>JFU/� J>MCB� F<BH� Z� >BLKFGCEEU\� X>G>TU/� U� J>MCB�
F<BH� Z�X>LI>D� R�NCJ8EAFK?H.�pCLCV�?CR\BH�JAEKB�?H\D>EAeU�T<GCVGU�
AV� RU?U/� >FBCLGU� >� G>=K@�LKDA� {EC�T�DL>TA�GA�>EAY|� Z�A�TCLEKGURH�
?>J>Q.� jUBCJ� Z� DUD� TRCX?Ub� VTCV?</�=KGCJCB/�T� RULUC�TV?<@UGU�D>S
L>TU/�EU�GUT>NDC�T� RU?K� Z�?H\D>E.� sE� TV?>@EKG�LUV/�?LKX>Q�Z�T<LKS
XUGR\b

Z�`K�B</� N8N>LBq�_�BKB�DLURD>Q�T>E\CB�Z�EADK?U�>B�ECC�EC�KQ?CIH/�
E<ENC� VU�?CEH�TCRH�EURDT>VH�=L>=ABUGR\q

W>/�D� RNURBHP/�K� iULl<�EU�XLK?A�F<GU�=LAD>G>BU�TCB>NDU�RALCEA.�
g>L>XAC�B>TULAOA/�VEUD>JU�GA�TUJ�^BU�EU?RBL>QDU�EU�ECMECQICJ�FUS
VARC� Z� R>XGURE>� KNCEAP� JULlAVJUY� tRGA� VEUD>JU/�T<�=>QJCBC/�NB>�
?H\D>E�RD>L>�VUF<G�>�DLURDC�A�>F>�TRCJ�EU�RTCBC.

WC� K?ATABCGHE>/� NB>� KBL>J� ?H\D>E� CGC� =L>?LUG� XGUVU� D� >FC?EC.�
kD>LCQ�>?CTUBHR\�Z�R@TUBAG�IBUE<...� ;GU?<NAeUq� Z�EC�IBUE</�U�=L\S
J>�RGC?<�=LCRBK=GCEA\b�TRC�T<JUVUE>�DLURE<J.�_�K�RCL>X>�=>?L\RS
EADU�Z�TRC� RA?CEHC�DLURE>C/�A�TRC�=>G<� DLURE<C...� ]UT>NDU8B>�TNCLU�
T�RU?K�F<GU�T<DLUICEU�Z�B>8B>�>E>�A�=U@G>q

gH\D>E� DAEKGR\� D� IDUlK� Z� EU?CBH� ?LKXAC� FLPDA/� D>B>L<C� EC�
=LC?RBUTG\GA� R>F>Q� EUXG\?E>Q� ?AUXLUJJ<� CX>� XLC@U/�E>�IDUl� F<G�
=KRBb�?H\D>EAeU�TRC�=LA=L\BUGU.

Z� WCB/� }LAIDU�B<� ^BUD>Q�dUR=KBAE/�BUD�A�A?Aq� Z�DLANUGU�?H\D>S
EAeU.�Z�_?A/�A?A/�NB>F�TRC�?>FL<C�GP?A�TA?CGAq�WC8CB/�EC�?UJ/�A?Aq
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nUD� A� =>ICG� Z�DUD�ECD>X?U�=L>L>D� tGARCQ�Z�R>� RBU?>J� X>X>NKS
OA@�JUGHNAICD�RVU?A.

WAD>JK� A� EAD>X?U� COC� EC� K?UTUG>RH� AV>FLUVABH� =>8EURB>\OCJK�
RUJKJ/� VCJGCBL\RCEAC/� L>?</� DUBeCE8\JJCL.� WCGHV\� AV>FLUVABH� B>/�
NB>�=L>AR@>?AG>�T�?H\D>EC/�D>X?U�>E�RGKMAG� ^BK�>FC?EP.�;UME>�>?S
E>b� D� D>EeK�>FC?EA�?H\D>E� >eCEAG�VUT>CTUEA\� LCT>GPeAA�A/�T� NURBS
E>RBA/�B>/�NB>�LCT>GPeACQ�LUVLKICEU�BPLHJU�FKLMKUVE>X>�FLUDU.

WU�?LKX>Q�?CEH�?H\D>E�>BECR�D�=>LBE>JK�=LUV?EANEKP�L\RK.�f�NCS
LCV�?TU�?E\�T� F>L?>T>Q�B>GRB>TDC/�FLAB<Q/�RB<?GAT>�=LADL<TU\�LKS
D>Q� FCRRB<?E>� T<RD>NATIAQ� E>R/� VU\TAGR\� D� iULlC� Z� RDUVUBH� CQ/�
NB>�AV8VU�ECC�>E�LCIAG�=>XKFABH�?KIK/� >BLCNHR\�>B�TRCX>/�R�?H\D>EAS
eCQ�LUVTCRBARH�A�MCEABHR\�EU�ECQ/�EU�iULlC.

Z� f@� B</�FC?ECEHDAQq� WK/�=>?A/�=>?A�D>�JEC...�gU�NB>�^B>�K� BCF\�
XGUVU�BUDAC�NK?E<CY

Z�pB>�Z�XGUVUq�nKB�J>VXA�EU=CLCD>R<�=>Q?KB�Z�>B�TRCX>�>B�^B>X>.
i>VXA�K�?H\D>EU�IGA�EU=CLCD>R<b� DUD�T� FKLRC/�>E�>=\BH�RA?CG� A

VKFLAG�BCDRB<� Z�BC=CLH�AV� iULDRU�Z�A�DUM?<Q�TCNCL�@>?AG�EU�VUE\S
BA\� T� DLKM>D.� W>� =>?� JULDRAVJ>J� ?H\D>EU� RDL<TUGR\� NARBCQIAQ�
JULlAVJb�=>RGC�J>A@�FCR=LARBLURBE<@�RTA?CBCGHRDA@�=>DUVUEAQ�^B>�
?>GME>� F<BH� \RE>� ?G\� RK?U�ARB>LAA.� f�VUBCJ/� XLUM?UEC� RK?HA�ARB>S
LAA/� LUVTC� EC�EU�TUIA@�XGUVU@�^B>B� \D>F<�LURDU\TIAQR\� RGKMABCGH�
DKGHBU� B>GHD>� NB>� =CLCDLCRBAGR\� =KFGANE>Y� oB>� TA?CGU� TR\� d>VU�
]PDRCJFKLX� A� T� B>J� NARGC� KTUMUCJ<Q� B>T.� kBCLGAX>T� AV� x_[!U� Z�
ECKMCGA�^B>X>�JUG>Y

;R\� d>VU� ]PDRCJFKLX� F<GU� RCQNUR� BCUBLUGHE<J� VUG>Jb� RBCDG\S
LKRE<Q� ?>M?CT>Q� VUEUTCR� LUV?TAEKB/� G>MA8=>?T>L>BEA� =>GE<� =KFS
GADA/� R>BEA� XGUV� =LAD>TUE<� D� ReCEC.�keCEU� Z�?TC�D>ERBLKDBATE<@�
=>� iCQCL@>GH?K� =G>OU?DAb� ?TU�=>?‰CV?U� R�EUTCRUJA�K�T@>?>T� T� XUS
GUEBCLCQE<Q� JUXUVAE�aCLCG<XAEU� {T@>?</�D>ECNE>/�VUFAB<�?>RDUJAb�
X>?� Z� )*)*8Q|.� gCQRBTAC� LUVTCLB<TUCBR\� >?E>TLCJCEE>� EU� >FCA@�
=G>OU?DU@b� R=LUTU�Z�kBCLGAX>T�A�BCGCXLUlARB�fGCIDU/�RGCTU�Z�JUL8�
lARB8?H\D>E�A�iULlU.

fGCIDU� FGC?CE/� DUD� aHCLL>/� A�B>GHD>�>BB>=<LCEE<C�KIA�EUXLAS
JAL>TUE<� DLURE<J.�fGCIDU�R�BLK?>J� {=KFGADC�^B>�TA?E>|� =L>AVE>S
RAB/�EUD>ECe/�DUD>C8B>� RG>T>� Z�K�kBCLGAX>TU�e<XULDU�=U?UCB�EUVCJH/�
>E� @TUBUCBR\� VU� D>FKLK� LCT>GHTCLU.� jUBCJ� =>?<JUCB� >FC� LKDA� D�
UGCIDAE>Q� X>G>TC� Z�FK?B>�NB>F<�TV\BH�CC�VU�LKNDA/� DUD�RUJ>TUL/�A�
RE\BH�R�=GCN.�}>G>TU�>RBUCBR\�EU�=GCNU@/�E>�ECR>JECEE>�kBCLGAX>T�X>S
T>LAB�NB>8B>�TL>?Cb� cWK/� CRGA�TLCIH� Z�X>G>TK�R�=GCN�?>G>Qqh� _�>FU�
?CQRBTKPOA@� GAeU� R@>?\B� R>� ReCE</� TCLECC/� RFCXUPBb� kBCLGAX>T� VU�
LKDUT�T>G>DCB�fGCIDK�DK?U8B>�VU�DKGAR<.
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WU� GCT>Q� =G>OU?DC� Z� \TE>� GPF>TE<Q� ?AUG>X.�gH\D>E� EUNAEUCB�
CX>� RDK=>/� FCV� MCRB>T� Z� A� B>GHD>� TA?E>/� DUD� T� DULJUEC� CX>� B>GS
RB>TDA� JCNCBR\� A� =L<XUCB� NB>8B>/� DUD� FK?B>� BUJ� VUIABU� D>IDUb�
^B>� Z� RTALC=>� RBAREKB<Q� ?H\D>E>T� DKGUD.� i>ME>� =>LKNABHR\/� NB>�
>E� R=LUIATUCB� iULlKb� cn<� JEC� =>NCJK� RCX>?E\� KBL>J� DUGABDK�
EC� >BDL<GUY� [B>� K� BCF\�F<GY�WCB/�X>T>LA�Z�DB>Y�kG<IAIHYh� iULS
lU� =>?<JUCB� FL>TA/� T<B\XATUCB� XKF<� Z� BUD� MC/� DUD� D>X?U� X>T>S
L\B� LCFCEDK� cUXK8UXKEPIDAh.� oB>� EU� ?H\D>EU� KMC� EC� ?CQRBTKCB�
Z� J>VXA� K� ECX>/� \TE>/� =>IGA� EU� =CLCD>R</� D>IDU� RCQNUR� T<=L<XS
ECB� AV� DULJUEU.� W>� =KFGADU� T� G>MU@� CX>� RBCRE\CB/� Z� TA?E>/� DUD�
>E� X>T>LAB� B>GHD>� {BCDRB� =LAFGAVABCGHE<Q|�b� cWK/� GU?E>� Z� =>S
X>?Aqh� Z� A� K@>?AB� R� BTCL?<J� LCICEACJ� {DKGUD� T� DULJUEC� DUJCS
ECCB|�b� TCNCL>J� R=L\BUBHR\� T� RU?K� K� iULl<� A� =>?RBCLCNH� R>=CLEAS
DU.

aLC?RBUTGCEAC� D>ENCE>.� iULlU� >RBUCBR\� EU� ReCEC� >?EU/� LURDGUS
EATUCBR\� R� =KFGAD>Q.� aKFGADU�TRC�COC�EC�LUR@>?ABR\�Z�?>M?H�=LAS
=KRBAG�RAGHECC/� A�=L>J>DEKBH�?>�D>RBCQ�LCIUPBR\�B>GHD>�BC/�DB>�T>S
GCP� RK?CF� T=GCBCE� T� >RE>TEKP� RPMCBEKP� EABH� Z� DUD/� EU=LAJCL/�
kBCLGAX>T�A�fGCIDU8BCGCXLUlARB.

i>DL<C/� >EA� KMC� T@>?AGA� RCQNUR� T� KNLCM?CEAC/� D>B>L>C� T� B>B�
X>?� E>RAG>� AJ\� X>LUV?>� F>GCC� NCDUEE>C� A� JCBUGGANCRD>C/� NCJ� BCS
=CLH.� d\F>Q� R>G?UB� LUTE>?KIE>� EURU?AG� UGCIDAE� =L>=KRD� EU� RT>Q�
IB<D/� X?C� KMC� BLC=CBUG� ?CR\B>D� ?LKXA@� UGCICD/� =LCTLUOCEE<@� T�
FKJUME<C� G>RDKB<.� a>B>J� Z�FCRD>ECNE<Q�D>LA?>L/�DUDAC8B>�GCBKS
NAC/� =>NBA� =L>VLUNE<C� GAeU/� R?CGUEE<C� AV� NCG>TCNCRD>X>� MCGUBAEU.�
_� =CLC?� ?TCLHP� DUFAECBU� VU� RB>GAD>J� Z� FUL<IE\/� AV� ^B>Q�>R>F>Q�
=>L>?<� Z�RCDLCBULI� {T�R>FUNHCQ�TRCGCEE>Q�Z�RCDLCBULIUJA�RGKMUB/�
ECR>JECEE>/�F>G>EDA|.

x�kBCLGAX>TU� RDT>VH�JC@U�EU�GAeC�Z�AGA�>B�T>GECEA\�Z�X>G>R�XGKS
@>Qb

Z�aU=UGUXA�K�RCF\Y
r>G>EDU� PLDEKGU�T�DUFAECB/�T<RD>NAGU�>FLUBE>/�=>JU@UGU�kBCLS

GAX>TK�@T>RBAD>Jb
Z�a>MUGKQBC.
_� NCLCV� RCDKE?K� BCGCXLUlARB� fGCIDU�KMC� RB>\G�=CLC?�RUJAJ�B>S

TULAOCJ� aU=UGUXA.� WU�RB>GC�T>VGC�ECX>�Z�BULCGDU�R�RUJ>Q�>F<DE>S
TCEE>Q�=ICEE>Q�DUICQ/�A�K?ATABCGHE>/�NB>�>E�CC�CRB�RUJ<J�>F<DE>S
TCEE<J� R=>R>F>J/� DUD�TRC.�W>�KR<�K�aU=UGUXA�Z�XL>JU?E<C/�NCLE<C/�
>RBL<C/�XLCNCRDAC�Z�AGA�COC�DUDAC�KR<...

Z�WK/�XLUM?UEAE...�DUD�TURY�UXUY�Z�LURRDUV<TUQBC.�WKY
[>GCEA�K� fGCIDA�BUD�BL\RGARH/�NB>�>E� RUJ�RG<IUG/�DUD�IKLIUB/�

TL>?C�=KV<LCQ/�EC=L>J>DUCJ<C�FLPDA.�jUADU\RH/�R�B>NDUJA�A�B>NDUS
JA� R� VU=\B>Q� =>RGC�DUM?>X>�RG>TU/�fGCIDU�?>G>MAG/�NB>�E<ENC�KBS
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L>J� T>� ?T>LC� K� XLUM?UEDA� iULl<� _MF>G?AE>Q�>E� TA?CG� ^RCLU�aC8�
LC=CND>/�D>B>L<Q�^RCL/�\TE>/�E>NCTUG�EU�RCEEADC�T�RULUC.

Z�nCJ�GKNICb�RUJ�D�EUJ�EU�L>XU�GCVCB� {?CQRBTABCGHE>b�>RBL<C�KR<�
F<GA�DUD�L>XU|.�nCJ�GKNIC/�BCJ�GKNIC...�Z�aU=UGUXA�EUMUG�VT>E>D/�T�
?TCL\@� Z�MCGUBAEE>C�GAe>.� Z�;>B�NB>�Z�RCX>?E\�TCNCL>J�EU�rGAEE>Q�
KGAeC...� ;=L>NCJ� Z� =>B>J.� a>DU� A?ABC.� ;<� B>MC� J>MCBC� A?BA� {^B>�
KM�fGCIDC/�A�fGCIDU�EC=L>J>DUCJ>�IKLIAB�AV�DUFAECBU|.

nAIAEU.�aICEEU\�DUIU.�d>XU�EUeCGCE<�EU�kBCLGAX>TU.
Z� p>LB� T>VHJAq� Z�=>EAJUCBCb� R>BLK?EADA�VU\TG\PB/�NB>F�AJ�T<S

?UGA�=L>V>?CM?K...� _�?CLEKG>� MC� A@�BUJ/�T�i>RDTC/�=LA?KJUBHq�kGKS
IUQBC/� kBCLGAX>Tb� K� TUR� BUJ� T�JUXUVAEU@�EANCX>�EC�>RBUG>RH/�NB>F<�
LCDTAVAL>TUBH�A�LUV?UBH�AJY

kBCLGAX>T�L>CBR\�T�RT>A@�JC@U@/�KRBUTATIARH�T�=ICEEKP�DUIK.
Z�}J...�dUVTC�B>GHD>�K�aCLCG<XAEU�COC�D>Q8NB>...
Z� WK/� K� aCLCG<XAEU/� BUD� K� aCLCG<XAEU.�n>GHD>� RD>LCQ� LUR=>L\S

?ABCRH/�NB>F�=LATCVGA� RP?U.� i>JCEB�BUD>Q/�NB>/�=>EAJUCBC...�oB>B�RKS
DAE�R<E�aCLC=CND>...

[UIU.� nAIAEU.� „CGD� ?>M?\� VU� >BDL<B<J� >DE>J.� jU=U@� RALCEA/�
=L>EADUPOAQ� ?UMC� RP?U�FCV� TR\DA@�=L>=KRD>T.� ;�G>MU@� =>?T>L>BS
ECQ� EU� KGAeC� d>V<� ]PDRCJFKLX� =KFGADU� TRC� COC� M?CB� @>BH� D>L>S
BCEHD>X>�RK@>X>�UEBLUDBU.

W>�TJCRB>�UEBLUDBU�Z�=LC?RBUTGCEAC�EC>MA?UEE>�T>V>FE>TG\CBR\b�
EU� >?EK� AV� ReCEANCRDA@� =G>OU?>D� T@>?\B�BL>C�JAGAeA>ECL>T� {RBUS
BARB<� FCV� RG>T|/�A� NCG>TCD� T�FCG>Q�J>@EUB>Q� DKLBDC/�RIAB>Q�AV�DKS
=UGHE>Q� =L>RB<EA.� ;� G>MU@� CX>� B>BNUR� KVEUGA� A� I>=>B>J� VUT>GE>S
TUGARHb

Z�kPRAEq�kPRAE�AV�x=L>?D>JUq�kPRAEq
kGUF>C� JUEAC� LKDA� TCGAD>X>� kPRAEU/� BLCRD� >B?ALUCJ<@� >B�?TCS

LCQ� ?>R>D� Z� JAGAeA>ECL<� KMC� T>G>DKB� AV� JUXUVAEU� DUDAC8B>� DULS
B>EDA�A�TUG\B�A@�EU�F<TIKP�X>L>?RD>X>�X>G>T<�GAECQDK.

g>M?H� RLUVK� =CLCRBUG� Z� DUD� =CLCRBUCB� LCTCBH� DU=LAVE<Q� JUGHS
NAIDU/� VUJCBAT/� NB>� EU� ECX>�KMC� EC� RJ>BL\B.�a>?�R>GEeCJ� FGCRBCGU�
EU�GAECQDC� NCLEU\/� COC� J>DLU\� DGCCEDU.�k� DL<I�NB>8B>� DLANUGA�EUS
L>?K� T>L>FHA.� WUL>?� >B� T>RCJEU?eUBA� ?>� =\BA?CR\BA� DLANUG� EU�
ReCEKb

Z�oQ/�B>TULAOAq�pCX>�^B>�K�TUR�BUJY
iAGAeA>ECL</� D>B>L<J� >B� UTB>LU� EC� ?UE>� F<G>� RG>T/� J>GNUGA.�

kPRAE� T<?CLMUG� =UKVK� A� T=>G>F>L>BU� FL>RAG� ECFLCME>� Z� DUD� VUS
DKLAT/�FL>RUPB�R=ANDKb

Z�aL>V>?CM?U.
_�>B�RPRAERD>Q�R=ANDA�B>BNUR�MC�VUX>LCGURH�TR\�d>VU�]PDRCJFKLX�

>B�T>RCJEU?eUBA�?>�=\BA?CR\BAb
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Z� aL>V>?CM?UY� [K?UY� [>JKY� 	8U/� BUD/� U� EUJ� Z� IAIY� }LUM?UEC/�
BLK?\OACR\/�?CLMA�A@q�}LUM?UECq

kPRAE� TRD>NAG� EU� GAECQDK/� VU� EAJ� JAGAeA>ECL<.� s?AE� AV� EA@�
RBUG� EU@GCRB<TUBH� G>IU?H� BUD/� DUD� FK?B>� ^B>� F<G� DGURR>T<Q� TLUX�
Z� =>MUGKQ/�?UMC� FCV� cDUD�FK?B>h b� G>IU?H�F<GU�DK=CNCRDU\.�kAT<Q�
DGURR>T<Q�TLUX�=KRBAGR\�T>�TRP�=L<BH/�KE>R\�BUQEK�=L>V>?CM?<.

pCLCV�=>GNURU�T� DUFAECBC�K�aU=UGUXA�BCGCl>E� VT>EAG/�NB>�=>�RGKS
NUP�=L>V>?CM?<�Z�T>GECEAC.�;RCJ�>B�T>RCJEU?eUBA�?>�=\BA?CR\BA�=>�
?>FUT>NE>JK� DK=>EK.� _� T<?UGA� R=ANDA� Z� >?AE� D>L>F>D� EU� BL>A@.�
WUL>?� >B� T>RCJEU?eUBA� ?>� =\BA?CR\BA� VUMMKMUG� COC� =KOC� Z� DUD�
=NCG</� T� T>V?K@C� >OKOUGARH� L>A� R>F<BAQ/� A� =>DU� COC� ECAVTCRBE>�
B>GHD>/�X?C�>EA�=LATHPBR\/�X?C�=>TAREKB�R=KBUEE<J/�BCJE<J/�DL<GUS
B<J�DGKFD>J.

dURDU\TIAQR\� ?H\D>E� _E?AD>=GCT� REAJUG�BC=CLH�D>JEUBK.�g>J/�
?H\D>EAeK/� ?CBCQ/� ?CEHXA/� ?ATUE� Z� TRC� =L>NE<C� ?� ?H\D>E� >RBUTAG�
=>VU?A� A� MAG� BC=CLH.RLC?A� TVTA@LCEE<@� Lb� l>B>XLUlA\� iULDRU� A�
iULl</� DL>TUBH� FCV� =L>RB<EH/� FL>IPL</� >DKLDA.� [>X?U� T� RKJCLS
DU@�?H\D>E�TCLEKGR\�RP?U�A�X>G<Q�E>R�R=L\BUG�T� XL\VEKP�=>?KIDK�
Z� TRC�^BA�L� VUDLKMAGARH/�DL>TUBH�D>G<@EKGURH�A�>BNUGAGU�TJCRBC�R�
?H\D>E>J�>B�LCUGHE<@�FCLCX>T.

n>BNUR�MC�LKDA/�E>XA/� =UGHe<� Z�X?C8B>�VU�RB>�TCLRB�A�T�B>�MC�TLCS
J\�T>B�BKB/� L\?>Jb� DUD�EU�DULBC�Z�DLKMDA�X>L>?>T.�gH\D>E�=L>RD>S
NAG�RDT>VH�RCF\�=>�ECD>Q� R=ALUGA�A�RBUG�T� KX>GDK/�>BDK?U�TRC�F<G>�
TA?E>.�_�R>TCLICEE>� \RE>�F<G>/�NB>�BUJ/�X?C�X>G<Q�?H\D>E>T�E>R�Z�
BUJ� i>RDTU/� KBDEKTIU\R\� T� DARG<C� =CLH\� =>?KIDA.� pB>F<� EC� VUS
?>@EKBHR\� Z� EU?>� =>?E\BH� LKDK/� T<=L>RBUBH� i>RDTK� AV� =CLHCT/� E>�
?>J/� ?H\D>EAeU/� ?CBA/� ?ATUE� =LA?UTAGA/� Z� D>ECeq� aCLCDLCRBABHR\�
F<�Z�E>�ECGHV\b� AV�KX>GDU�RT>CX>�?H\D>E�TA?AB/�NB>�EU�ECJ�EC�L\RU/�
U�F>L?>TU\�B>GRB>TDU/�A�EU�RBCEC�Z�JC@>T>Q/�=>@>MAQ�EU�kBCLGAX>TU�
iULDR...

sB�kBCLGAX>TU� Z�DUD�T\VUGHE>Q�AXG>Q� D>GHEKG>�DK?U8B>�T�MAT>B/�
GCMUNAQ� RB>TCLRBE<Q� ?H\D>E�A�DL>ICNE<Q�T� KX>GDK� Z�R>C?AEAGARH�
T� >?E>X>/�^B>B�>?AE�TRD>NAG/�>BDL<G�>DE>.�WU�DGU?FAOC�VT>EAGA�D>�
TRCE>OE>Q/� VU� KXG>J�R>G?UB<�=CGA�AEBCLEUeA>EUG�Z�A�ECT>VJ>ME>/�
NB>F�TRC� ^B>� F<G>�TJCRBC/�EU?>�F<G>�RD>LCC�LUR=KBUBH/�RD>LCC�LUV<RS
DUBH� kBCLGAX>TU/� >F‰\REABH� CJK/� NB>� CQ8r>XK� MC� Z� EADUD>X>� r>XU�
ECB/�U�CRBH...�U�CRBH...�pB>/�EK�Z�NB>�CRBH/�NB>Y

gH\D>E� >BNU\EE>� JU@EKG� LKD>Q� A� =>FCMUG� T� x_[.�nUJ�RDUVUGA/�
NB>�kBCLGAX>T/� EUTCLE>C/�T� DGKFC�EUTCL@K.�gH\D>E�=>GCV�EUTCL@/�>BS
DL<G�>FABKP�?LUE>Q�DGCCED>Q�?TCLH/�T>ICG.
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;� >XL>JE>J�VUGC� Z�VU� RB>�TCLRB/�EU�?EC� Z�JAXUGU� T�?<JK�DCL>RAS
E>TU\�GUJ=>NDU.�kBULKI>EDU� VU�L>\GHP�AXLUGU�JAEH>E/�T�JCI>NE<@�
LKFU@U@�JAGAeA>ECL<� =\BAGARH�EUVU?/�EUB<DU\RH�R�@>@>B>J�?LKX�EU�
?LKXU.� „GA� VUE\BA\� FUGCBE>8?LUJUBANCRD>Q� RBK?AA� ?G\� JAGAeA>ECS
L>T/�XKRB>�=U@G>�RUEABULE<J�TUX>E>J.

gH\D>E�DLADEKGb
Z�n>TULAO�kBCLGAX>T�V?CRHY
iAEH>E� VUBTCL?CG/� RBULKIDU� T<EKGU� =GUB>D� A�EC�B>� RJ>LDUGURH/�

EC� B>�=GUDUGU.�gH\D>E� =LADL<G� X>G<Q� E>R�GU?>EHP� A� RDUVUG/�XG\?\�
T�NHA8B>�>B?CGHE>�=>TARIAC�T�?<JK/�TCRCG<C�VKF<�R�e<XULD>Qb

Z� iEC�B>TULAOK�kBCLGAX>TK�>F‰\REABH/�NB>�r>XU...�iEC�Z�=>�RL>NS
E>JK�?CGKb�ECGHV\�GA�RCQNURY�Z�KVEUQBC.

Z� ]U?E>...� Z� A/� =\B\RH� JAEH>E>J/� JAGAeA>ECL� =L>=UG� T� BCJE>J�
KXGK.

[>L>BDU\/�T�BLA�T>RHJ<@/�=UKVU/� VU=>GECEEU\�RJCRHP� D>G>D>GU�R�
AEBCLEUeA>EUG>J� {>DE>�>BDL<B>|.� [>X?U�BLA� T>RHJ<@�=L>IG>/�?H\S
D>E�AV?UGA�Z�VU�RB>�TCLRB�Z�KRG<IUG�RDT>VH�?<Jb

Z�WCGHV\.�;CGCG�TUR�VU?CLMUBH.�k\?HBC�=>DU�BKB.
gH\D>E� =>RGKIE>� RCG.�kBULKIDU� TR@GA=EKGU�=>RGC?EAQ� LUV� A�VUS

AXLUGU/� JAGAeA>ECL</� =\B\RH/� =>=G<GA� T� ?<JK.� _� B>GHD>� B>X?U/�
NCLCV� TCLRB<� ?>IG>� ?>� ?H\D>EU� ^B>� RG>T>� Z� cVU?CLMUBHh.� jU?CLS
MUBHq� aL>=UGb� RCQNUR�=LA?KB�R�LKMH\JA�A�KTC?KB...�a>�=KBA�D�=\BDUJ�
?KIU� >RBUE>TAGURH�T� E>XU@/�E>XA�RBUGA�RUJ>RB>\BCGHE<J/�G>XANCRDA8�
J<RG\OAJ� RKOCRBT>J/� T� RCDKE?K� TRC� LCIAGA/�=>BA@>EHDK� =>?E\GA�
?H\D>EU� Z� A� =>?� JKV<DK/� =\B\RH/� DUD� TRC/� >E� =>ICG� D� ?TCLA.�nKB�
EUFLUG/� RD>GHD>� J>X/� T>V?K@U� Z� RG>J\� X>G>TK� TEAV� =>� RBK=CE\J/�
EU�KGAeK�8 �A�=>FCMUG.

[UD� T�=>CV?C�Z�RB>GF<�BCGCXLUlU/�NCLE<C�DTU?LUB<�>D>E/�DL>ICNS
E<C� FKGUT>NE<C� >X>EHDA/� RUJ>TUL� EU� RB>GC.� _� T?LKX� DB>8B>� D>R>Q/�
\LDAQ� RTCB/� T<LCVUEE<C� AV� BCJE>B<� X>G>T</� =GCNA/� E>R</� B>G=U.�
gUGHIC� F<G>� ECDK?U/� EUVU?� Z� ECGHV\.� gH\D>E� TBAREKG� RCF\� T� DALS
=ANEKP� TCLCP� K� DUDA@8B>� T>L>B/� VUMJKLAG� XGUVU/�M?UGb� RCQNUR�=LAS
?KB.

_� ?CQRBTABCGHE>/� DB>8B>� =>?>ICG� A� DLADEKG� EU?� RUJ<J� K@>J�
?H\D>EUb

Z�;<?UGAq
[B>� T<?UG� Z�TRC� Z� LUTE>b� EU?>�FCMUBH.�gH\D>E�LTUEKGR\/�>BDL<G�

XGUVU.
aCLC?� EAJ� F<G� fGCIDU8BCGCXLUlARB.� ;<B\EKT� LKDA/� T� =LAX>LIS

E\@/� DLC=D>� Z�DUD�=BANDK/�D>B>LU\�RCQNUR�KGCBAB�8 �>E�?CLMUG�DKR>D�
NCLE>X>�@GCFU.

;<?UGA/� Z�DLADEKG� >E/� Z�VUJCRB>� =L>V>?CM?<q� ~� Z�=>RGC?EAQ�
=>GKNAG/�F>GHIC�ECBK.
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gGAEE>/�DUD�D>L>TU�T� RULUC/�?H\D>E�T<?>@EKG�AV�RCF\�TRC.�_�B>BS
NUR� MC� =>E\G/� NB>� @>NCBR\� CRBH/� R� KBLU� EANCX>� EC�CG/�?>JU�T�IDUlK�
RB>AB�DUIU/�EU?>�=>QBA�?>J>Qq�W>�fGCIDU�R@TUBAG�VU�LKDUTb

Z�}G\?A8XG\?A8XG\?Aq�gU�XG\?A�MCq
;�D>R>J�RTCBC�AV� >DEU� Z�EU�RBK=CE\@�RB>\G�kPRAE�T�RT>CQ�FCG>Q/�

J>@EUB>Q� DKLBDC�A�L\?>J�R�EAJ�L\F>Q�aK^<LCT�Z�B>B�RUJ<Q/�DUD>Q�
?TU�X>?U�=L>=U?UG�T� ECJCeD>J�=GCEK.�aKV<LCT�?TKJ\�=UGHeUJA/�DUD�
T�>XKLCe�TAGD>Q/�B<DUG�T�kPRAEUb

Z�nUD�B<�X>T>LAIH� Z�@GCFU�F>GHIC�ECBKY�f�CRGA�BUD/�B>�R=LUIAS
TUCBR\b�VU�NB>�MC�\/�EU=LAJCL/�=L>=UG�FCV�TCRBAY�}LUM?UEC/�FCQ�CX>q

;� FCG>Q� D>R>Q� =>G>RC� TRC� EUDLCEAG>RH.� kPRAE� K=UG/� EU� ECX>�EUS
RCGA�XKRB<J/�ICTCG\OAJR\�L>CJ/�EU�RCDKE?K�>NCEH�\RE>�Z�LKDU�kPS
RAEU�R�VUMUB<J�T�ECQ�DGPN>J...

j?CRH� ECRD>GHD>� 8T<NCLDEKB<@� RBL>D� Z� AGA/� J>MCB� F<BH/� ?H\S
D>E� ?CQRBTABCGHE>� EC� =>JEAG/� DUD� >E� >NKBAGR\� T� RT>CQ� D>JEUBC/�
AERBLKJCEB>TUEE>Q� EU� L/� DUD� CG� @>G>?EKP� DUIK.� a>CTIA/� @>BCG�
=LADL<BH� DURBLPGP� FL>IPL>Q� nL>eD>X>/� E>� LUV?KJUGb� VEUG/� NB>�
RP?U� KM� EAD>X?U� EC� TCLECBR\/� =>B>JK� NB>� lAEUG� LURRDUVU� ?>GMCE�
F<BH� BLUXANCRDAQ.� _� VU@TUBAT� ?G\� ^B>X>� lAEUGU� MCGCVE<Q� D>R<LH/�
DUDAJ� OC=UG� ?G\� RUJ>TULU� GKNAEK/� ?H\D>E� T<ICG� EUTRBLCNK� ECAVS
FCME>JK.

;>VGC� ?>JU� NCLCV� VUF>L� RTCIATUGURH� TEAV� RALCEH� Z� RCQNUR� >EU�
F<GU� NCLEU\/� MCGCVEU\.� a>?� RALCEHP� EU� FLCTEU@� Z� BCRE>� RA?CGA�
?T>C/� FCGCG� T� BCJE>BC� NKG>D� A� X>G>C� D>GCE>/� VTKNE>/� LCT>GPeA>ES
E>�eCG>TUGARH.� sB� ^B>X>�T�?H\D>EC�RLUVK�DUD�F<�=>TCLEKGR\�T<DGPS
NUBCGH� A� >RTCBAG� D>JEUBK/� X?C� {TEKBLA� ?H\D>EU|� R� DCJ8B>� eCG>TUS
GURH� iULlU.� ;RC�>RBUGHE>C�=>BK@G>/�A�?H\D>E�=>JEAG�BC=CLH�B>GHD>�
>?E>b�RD>LCC�Z�BK?U/�D�iULlAE>JK�?>JK/�NB>F<�=>?RBCLCNH�CX>.

nUJ/� EU� rGAEE>Q/� >?E>�>D>ID>�F<G>� >RTCOCE>/�A�EU� FCG>Q�VUEUS
TCRDC� ICTCGAGURH� BCEH� Z� RCQNUR� =>?E\GU� D� X>G>TC� LKDAb� ?>GME>�
F<BH/� LUV?CGURH� A� TCED>J� VUDGU?<TUCB� D>RK�EU�X>G>TC� Z�DUD�B>X?U�
EU� LCDC.� gH\D>EU� >F>MXG>/� FK?B>� T<=AG� LPJDK�NARB>X>� R=ALBU.�WU�
e<=>NDU@� RBUG� =>?FALUBHR\� D� RUJ>JK� >DEK/� NB>F<� =>?E\BH� VUEUS
TCRDK/� Z� E>� =>VU?A� DB>8B>� NA@EKG.� gH\D>E� ?L>XEKG/� >FCLEKGR\� Z�
A�T>VGC� iULlAE>Q�DUGABDA�KTA?UG�C X > .� ]AeU�EC�LUV>FLUBH�Z�F<G>�
TA?E>� B>GHD>b� =>?E\B� T>L>BEAD� A� EU?TAEKBU� EU� XGUVU� lLUEB>TRDU\�
Z�FCG>Q�BULCGD>Q�Z�IG\=U8DUE>BHC.

;� DULJUEC� Z� ?UGCD>/� VU� RB>� TCLRB� Z� ?H\D>E� BL\RKOAJAR\� =UGHS
eUJA� EUOK=UG� D>R<LH.� a>B>Jb�ECB/�=KRBH� >�E� VUGCVCB�T� RU?/�=KRBHq�
_� =L>ICG� JAJ>� >RTCOCEE>X>� >D>IDU/� JAJ>� LUV>LCEE>X>� =CLCG<8�
XAERD>X>� ?>JU.� nKB� =>XG\?CG�EUVU?b� IG\=U8DUE>BHC�VUT>LUNATUGU�VU
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KX>G/� X?C�T� =CLCKG>NDC� F<GU� RU?>TU\�DUGABDU.� sD>ID>�K�iULl<�=>S
BK@G>b�VEUNAB/�>EU�M?CB...

gH\D>E� ECJE>X>� =>JC?GAG� Z� DUD/� DLKB\RH/� TRCX?U� JC?G\B� TV>LS
TUBHR\� F>JF<�K� ]HTU�n>GRB>X>.� ;<BUOAG� D>R<LH/�>FBCL�CX>�VUNCJ8B>�
=>G>Q� Z�A/�=CLCRD>NAT� NCLCV�VUF>L�T�RU?/�RDT>VH�J>DLKP/�@GCOKOKP�
RALCEH/� F>JF>Q� =L>GCBCG� D� RDUJCQDC/� NB>F<� >?EAJ� JU@>J� =LAD>ES
NABH� C�X�>� A�^B>B�LURRDUV.

i<� KMC� ?UTE>� >FL>RGA� J>V>G\JA� A� EC� RG<IAJ/� DUD� KFATUPB.�
WADB>� EC� RG<IUG/� DUD�TRDLADEKG�?H\D>E/�VUJU@EKTIARH� D>R<LCJb�
TRC� >B� T>RCJEU?eUBA� ?>� =\BA?CR\BA� F<GA� VUE\B<� JALE<J� LCT>GPS
eA>EE<J� ?CG>J� 8 � X>B>TAGA� D� KMAEK� D>BGCB<� AV� RCGC?>D/� LUXK� AV�
RCGC?>D/� RGU?D>C� AV�RCGC?>D.� }?C8B>/�R�VUMUB<J�T� LKDC� DGPN>J/�GCS
MUG� kPRAE.� _V� >DEU�=U@G>�RALCEHP.�n>TULAO�aU=UGUXA�?>=LUIATUG�
=\BCL<@/� ULCRB>TUEE<@� T>VGC� @GCFE>Q�GUTDA/�A�R=LUTG\GR\� =>�BCGCS
l>EK/�NCJ�D>ENAG>RH�?CG>�EU�rGAEE>Q.

W>� EU� rGAEE>Q� EC� D>ENAG>RH/� F>JFU� =L>?>GMUGU� DLKBABHR\� COC�
FCICEECQb� EU� RDUJCQDC� ?H\D>E� EAD>X>� EC� EUICG� Z� A� >F>?LUEE<Q/�
J>DL<Q/�=>G<@UPOAQ/�T<RD>NAG�EUVU?/�EU�rGAEEKP.�WU�KXGK�>RBUE>S
TAGR\� DLKB\RH/� A� KTA?CGb� T� GAG>T<@� JUQRDA@� NCLEAGU@� FCGCGU� Z�
F<RBL>�=G<GU�IG\=U8DUE>BHC�=L\J>�EU�ECX>.

iXE>TCEE>�=>XURGU� {T� ?H\D>EC|� D>JEUBU/�=>RT\OCEEU\�JULlAVJK�
8 �TR=<@EKGU�?LKXU\/�X?C�F<G�iULDR/�kBCLGAX>T�A�=L>NAC�XL>VE<C�JCS
@>T<C� GP?A.� _� JC@>T>Q�kBCLGAX>T8iULDR� =>RGUG� DUE>BHC/�NB>F<� VUS
?CLMUBH� ?H\D>EU� Z� ^B>�BC=CLH� >RTCBAG>RH�T� BCJE>BC� R>TCLICEE>� \RS
E>.�rCMUBH�Z�DK?U�XGUVU�XG\?\Bq

gH\D>E� ECRR\� =>� rGAEE>Q� 8 � >XL>JE<Q� 8 � A�TA?CG� RT>A� LUVJU@AS
TUPOAC� LKDA.� W>� ^B>� F<G� EC� >Eb� RUJ� >E� Z� DL>ICNE<Q/� R�FKGUT>NS
EKP� X>G>TDK/� RB>\G� =>� RCLC?AEC� ?>L>XA� A�RJ>BLCG/� DUD� FCMAB� ^B>B�
?LKX>Q.� _� T?LKX� D>GHEKG>� T� MAT>B� >B� RBLU@Ub� VUJCBAG/� NB>� B>B� Z�
>XL>JE<Q� Z�?H\D>E� FCMAB/� =\B\RH� JAEH>E>J/�DUD�B>X?U�JAGAeA>ECS
L<...� EK� ?Ub� T>B� BC=CLH� =\BABR\�DUD� LUV�JAJ>� VUD>=NCEE<@�RBCE�=C8�
LCG<XAERD>X>� ?>JU.� WU?>� F<G>� >RBUE>TABHR\/� =>E\BH/� NB>� MC� ^B>�
BUD>C� Z�?H\D>E� E<LEKG� T� X>GKP/�FCV�?TCLCQ/�?<LK�T�RBCEC�A/�XL>JD>�
?<IU/�=LARCG.

}KRB>� =U@G>� 8 � DUD� T>�TRC@� =KRB<@�?>JU@�T�B>B�X>?.�kTCL@K�T�NCLS
E<Q� NCB<LC@KX>GHEAD� VTCV?<� LUTE>?KIE>� XG\?CGA�TEAV/�EU�d>RRAP/�
DUD� AE>RBLUEe<.� dUV>J� F<G>� RG<IE>b� NURB>C� ?<@UEHC/�BLCBAQ� VT>E�
EU� DGU?FAOC/� T<RBLCG<.� _/� D>ECNE>/� ECJ<RGAJ>/� NB>F<� >?AE�NCG>S
TCD� RLUVK� MC� RG<IUG� TRC� ^B>� A� TA?CG� VTCV?<� A� EP@UG� T>EH.�kBUG>�
F<BH/�?H\D>E�EC�>?AE/�U...

aG>RDAC/� =GP@UPOAC� IUXA� VU� RBCE>Q.� iC?GCEE>/�RKRBUT� VU�RKRBUS
T>J� LUV?TAXU\� RCF\/� DUD� RDGU?E>Q� ULIAE/�?H\D>E� =LA=>?E\GR\/�T<S
XG\EKG� NCLCV� ?<LK� T� RBCEC� Z�A�U@EKGb� ^B>B�T� DUE>BHC�Z� LUV?T>AGR\
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A� BC=CLH� KMC� ?T>QE>Q/� T� ?TK@� >?AEUD>T<@� DUE>BHC/�=LARCG�EU�D>LS
B>NDA�A/�VUMAXU\�R=ANDA/�LUVXG\?<TUG�gH\D>E>T<�RGC?<�EU�TGUME>Q�
VCJGC.�r>GHIC�BCL=CBH�F<G>�ECT>VJ>ME>b�?H\D>E�VUDLANUG�A/�=L<XU\�
NCLCV�DUDAC8B>� FUGDA/�=CNA/�DAL=ANA/�DAEKGR\�RDT>VH�=CLCG<X\ERDAQ�
?>J.�kG<IE>� F<G>/�DUD� RVU?A�=U?UG�A�T�?TU�X>G>RU�JUBCLAG� > E � 8 �
R=>BDEKGR\�Z�>BRBUG.

aKRB<JA� =CLCKGDUJA/� EUFAB<JA� NCLE>Q� TUB>Q/� ?H\D>E� ?>FCMUG�
?>�DGU?FAOU�Z�>E>�EUNAEUG>RH�RLUVK�MC�VU�rGAEE>Q.�nUJ�>E�VUFAGR\�
K� >XLU?</� X?C� DGU?FAOC� R=KRDUG>RH� T� G>X� A� X?C�>=B>J�VUDU=<TUGA�
KJALUTIA@�T�B>B�X>?.� k>GCE<C/�C?KNAC�DU=GA�R>�GFU�GCVGA�T�XGUV/�Z�
?H\D>E�KBCLR\�A�RCG�EU�=GABK.� ;<GCV�DLURE<Q/�VU=<@UTIAQR\�JCR\e/�
?H\D>E� KTA?CG�JLUJ>LEKP�?>OCNDK�R�V>G>B<JA�FKDTUJAb� /g>DB>L�
_.� _.� `CE>JCE>T.�aLACJ�>B� )w�?>� uh.�dUEHIC�?>OCNDU�^BU�TARCGU�EU�
?TCL\@�K�?>DB>LU/�U�D>X?U�?>DB>L�=CLCRCGAGR\�EU�DGU?FAOC�Z�?>OCNS
DK� =LATAEBAGA� D�=GABC.�gH\D>E�@>L>I>�=>EAJUGb�R�X>G>T>Q�K�ECX>�
NB>8B>� ECGU?E>C/� EU?>� F<� =>X>T>LABH� R�?>DB>L>J� Z�A�LCIAG�M?UBH/�
D>X?U�EUNECBR\�=LACJ�K�`CE>JCE>TU.

W>� ?>M?UBHR\�EC�=LAIG>RHb� EU?�>XLU?>Q�DGU?FAOU�>=\BH�=>DUVUGS
R\� > E /� T� FCG>J�DUER}XHC.�_ > E � LUVJE>MUGR\�R�KMURUPOCQ�F<RBL>S
B>Qb� >�E� F<G�KMC�EC�LUV?T>CEE<Q/�U�LUR=\BCLCEE<Q� Z�T� =\BA�DUE>S
BHC.�gH\D>E�=>E\G/� NB>�^B>�Z�D>ECe/�gCTUBHR\�ECDK?U/�A�VU>LUGb�ck?US
PRHq�k?UPRHqh

[>X?U� =LATCGA� =>QJUEE>X>/� aU=UGUXA� =>TCLEKG� VCGCE<Q� UFUMKL�
BUD/�NB>F<�>RTCBABH�CX>/�A�R=L>RAGb

Z�`UJAGA\Y
Z�_E?AD>=GCT/�Z�>BTCBAG�?H\D>E.
Z�f@/�_E8?A8D>8=GCTq�;>B�DUDq�aL>AR@>M?CEAC/�L>?ABCGAY
}?C8B>�?UGCD>/�VU�RB>�TCLRB�Z�?H\D>E�VEUGb�ECGHV\/�NB>F<�L>?ABCGH

F<G� =L>B>=>=.�gH\D>E�=LADL<G�GU?>EHP�X>G<Q�E>R�A�RDT>VH�GU?>EH�
ECKTCLCEE>�RDUVUGb

Z�d>?ABCGCQ�EC...�EC�F<G>.
aU=UGUXA�Z�DUD�L>XU�Z�EURBUTAG�EU�ECX>�RBLUIE<C�NCLE<C�KR<b
Z�g>T>GHE>�?KLUDU�TUG\BHq�k>VEUTUQBCRHq
gH\D>EU�=L>D>G>G>.�jEUNAB/�KMC�TRC�AVTCRBE>�Z�B>X?U�TRC�LUTE>.
Z�~�R>VEUPRH/�Z�RDUVUG�>E.�Z�~�=CLCDLCRBAGR\.�z>B\�A�>BLCDR\/�=CS

LCDLCRBAGR\�=KFGANE>/�\�R>VEUPRH.
aU=UGUXA�>FCLEKGR\�A�D>JK8B>�T�KX>Gb
Z�pB>�>E�Z�RKJURIC?ICX>�LUV<XLUBH�@>NCBY�]U?E>/�=KRBH�=>=L>FKS

CBq�Z�aU=UGUXA�EUMUG�DE>=DK.
_�B>X?U�T>ICG� > E Z�EC\RE>C/�MCGUBAEE>C�GAe>/�=>?E\B<Q�T>L>BS

EAD/�DUE>BHC.�gH\D>E�=>FCGCG�A�VUF>LJ>BUG/�=\B\RHb
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Z�sE�RUJ<Q...�=\BH�IG\=�Z�^BA�RUJ<C...�a>MUGKQRBU/�EC�EU?>.�dU?A�
zLARB...�B>�CRBH�Z�ECB/�EC�LU?Aq

aU=UGUXA�=>XG\?CG�EU�IG\=K/�RCL?AB>�VUICTCGAG�KRUJA.�a>B>J�=>S
DUVUG�EU�=>QJUEE>X>�^RCLU/�D>B>L<Q�=LABT>L\GR\�RKJURIC?IAJb

Z�xTCRBA�CX>�T�?CR\B<Q�Z�A�RUJA�D>�JEC�RCQNUR�MCq
[>X?U�?H\D>EU�KTCGA/�A�VUBCJ�T�DUFAECBC�T<RBL>AGARH�TRC�=\BCL>�

T>�lLUEB>TUB<@�DUE>BHC/�Z�aU=UGUXA�VUDLANUGb
Z�pB>�^B>�VU�JURDULU?�BUD>Q/�NB>�VU�IG\=</�NB>�VU�NC=K@UY�[B>�^B>�

T<?KJUGY
s?AE/�D>B>L<Q�RB>\G� FGAMC/�T<EKG�LKDA�AV�DULJUE>T/�RE\G�DUE>S

BHC/�=>TCLBCG�T�LKDU@.
Z� oB>/� TA?ABC� GA/� B>TULAO� aU=UGUXA...� ^B>/� R>XGURE>� =LADUVK/�

=L>V>?CM?U/�D>B>LKP�EUJ/�VEUNAB/�T<?UGA�?G\�E>ICEA\.
Z�kCQNUR�NB>F<�RE\BHq�WK/�RG<@UGAY
_�=\BH�=L>V>?CM?�RB>=D>Q�=>D>LE>�GCXGA�EU�=ARHJCEE<Q�RB>G.
nUD�D>ENAGR\�JAl�R�=L>V>?CM?>Q.�sNCTA?E>/�D>ENAGR\�A�LURRDUV/�

=>B>JK�NB>�EC�>RBUG>RH�F>GHIC�EADUDA@�ADR>T�A/�DL>JC�B>X>/�=>L>D�
KMC� EUDUVUE.� WLUT>KNCEAC� MC� {TR\DAQ� LURRDUV� ?>GMCE� F<BH�ELUT>S
KNABCGCE|� R>TCLICEE>�\RE>b�EC�RGC?KCB�?>TCL\BH�RGKMABCG\J�DKGHBU/�
?UMC�D>X?U�>EA�\D>F<�LURDUATUPBR\.
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gCR\BAJAEKBEU\�?LUJU

nLUJTUQ� v�3/� R�?TKJ\� MCGB<JA� XGUVUJA/�ECRR\� RDT>VH�@>G>?/�TCS
BCL/� BHJK� T?>GH� VUJCLVICQ� WCT<.� ;EKBLA� TUX>EU� F<G>� RTCBG>.�gTC�
L>V>T<C� D>JR>J>GDA�R=>LAGA�>�nL>eD>J.�gUJU�D>EBLUFUE?>Q�TCVGU�
T� D>LVAEDC� OCEDU.� [>E?KDB>L�BA@>� FCRC?>TUG� R� F<TIAJ�RBULAND>J�
>� r>XC.� [L>JC�UTB>LU/�EADB>�AV�=LARKBRBTKPOA@�EC� =>?>VLCTUG/�NB>�
RCQNUR�>EA�RBUEKB�?CQRBTKPOAJA�GAeUJA�T�J>CJ�LURRDUVC/�R�T>GECEAS
CJ�>MA?UPOAJA�LUVT\VDA�?CR\BAJAEKBE>Q�BLUJTUQE>Q�?LUJ<.

gCQRBTAC�>BDL<G>RH�T>VXGUR>J�D>E?KDB>LUb
Z�rGUX>TCOCERDU\�=G>OU?H/�Z�=>8E>T>JK�=G>OU?H�nLK?Uq
oB>B� T>VXGUR� F<G� =L>G>X>J� D�?LUJC/�T� ECJ�KMC�F<GA�EUGAe>�ECS

>F@>?AJ<C� ?UEE<C� ?G\� BLUXANCRD>X>� D>ElGADBUb� R� >?E>Q� RB>L>E<�
Z� BLK?/� R� ?LKX>Q� RB>L>E<� Z� ECBLK?>T>Q� ^GCJCEB� T� TA?C� UL@UEXCGU�
}UTLAAGU/�\TATICX>R\�gCTC�iULAA.

[>E?KDB>L�>BDL<G�?TCLH/�A�T� TUX>E� T>ICG�>NUL>TUBCGHE<Q�J>G>S
?>Q� NCG>TCD� R� EKJCL>J� J>RD>TRDA@� c_VTCRBAQh� T� LKDU@.� i>G>?>Q�
NCG>TCD� RCG� EU=L>BAT� JCE\/� RBULUBCGHE>� =>?B\EKG� EU� D>GCE\@�ECMS
ECQIAC�XLA8=CLGCT<C�FLPDA�A�=>=LUTAG�EU�E>RK�>NDA.

sNDA/� LUVKJCCBR\/� F<GA� DLKXG<C/� UJCLADUERDAC/� R�?TKJ\�>XG>FS
G\JA/�VUG>MCEE<JA� VU�KIA.� ;� ^B>Q�K=L\MA�>?EA/�DUD�AVTCRBE>/� RBUS
E>T\BR\� =>@>MAJA� EU� ?>DB>LU� `UKRBU/� ?LKXAC� Z�EU� FCX>T<@�MCLCFS
e>T.� i>G>?>Q� NCG>TCD� =LAEU?GCMUG� D� =>RGC?ECQ� DUBCX>LAA.� sE�ECS
BCL=CGAT>� FAG�T� =>G�GUDAL>TUEE<J�D>=<B>J�F>BAEDUy� CJK�EU?>�T>S
TLCJ\/� B>NE>� =>=URBH� EU� ;URAGHCTRDAQ� sRBL>T� D�=>GK?CTC� iULAA/�U�
D>E?KDB>L� TRC� COC�VU?CLMATUG�EU�>RBUE>TDC� TUX>E�A�EC�?UTUG� VT>ES
DU.� ;=L>NCJ/� D>E?KDB>LU�ECGHV\�TAEABHy� EC� J>X�MC�>E�>B=LUTABH�TUS
X>E/�=>DU�BUJ�EC�=>\TABR\�TB>L>Q�^GCJCEB/�EC>F@>?AJ<Q�?G\�?LUJUS
BANCRD>X>�D>ElGADBU.
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_/�EUD>ECe/�>E�=>\TAGR\.�sE�T>ICG/�KBTCL?AG�EU�=>GK�RT>A�>XL>JS
E<C�TUGCE<C�RU=>XA�A�DLC=D>�K@TUBAGR\�VU�TUX>EE<Q�LCJCEH.�WA�?G\�
D>X>/�DL>JC�ECX>/�EC>OKBAJ>C�VCJGCBL\RCEAC�D>G<@UG>�=>?�CX>�E>S
XUJA/� >E�=>DUNATUGR\.�a>DUNATU\RH/�=G<G�=CLC?�EAJ�NK?CRE<Q� JALb�
?TC�L>V>T<C�D>JR>J>GDA/�VUJCNUBCGHE<Q�OCE>D...

Z�nPBHDU/�BPBHDU...�nPBCNCD�B<�J>Qq
sE� EUXEKGR\� Z� =>XGU?ABH� OCEDU/� E>� ECTA?AJ>C� VCJGCBL\RCEAC�

=>?D>RAG>� CX>� A� >E� =GP@EKGR\� EU� RDUJHP� L\?>J�R>�JE>Q/�DUD�LUV�
EU=L>BAT�GUDAL>TUEE>X>�J>G>?>X>�NCG>TCDU.

Z�W8EK...�W8EK/�A�T<=AG...�WK/�A�NB>�MY�Z�RDUVUG�>E.�Z�_J8JCP�=>GS
E>C�=LUT>/�?Uq�a>B>JK�Z�T>B�>EA�J>V>GA/�T>B/�XG\?ABCq

sE� =L>?CJ>ERBLAL>TUG�BLUJTUQE>Q�UK?AB>LAA�RT>A�GU?>EA�A�BCJ�
AVFUTAG�JCE\�>B�EC>F@>?AJ>RBA�>F‰\REABH�CX>�R>eAUGHE>C�=L>AR@>MS
?CEACb� >E>�A�BUD�>NCTA?E>.�_/�>NCTA?E>/�EC�RGKNUQE>/�T>GCP�RK?HF<�A�
J>CQ/�>EA�F<GA�=>RUMCE<�?LKX�=L>BAT�?LKXUb� J>Q�R>RC?�T� TUGCEDU@�
A�GUDAL>TUEE<Q�J>G>?>Q�NCG>TCD.

sNDA�K�J>G>?>X>�NCG>TCDU�FGCRBCGA.� _�FGCRBCGA�VKF<�K�J>CX>�R>S
RC?U�Z� FCG<C/�DLURAT<C� Z�>B�LMUE>X>�@GCFU/�>B�J>L>VU/�>B�IAL>D>Q�
KG<FDA.�a>DUNATU\RH/�>E�=KBCICRBT>TUG�KG<FD>Q�=>�GAeUJ/�>E�=L>S
=G<G� JAJ>� L>V>T<@� D>JR>J>G>D/�D>E?KDB>LU/�?UJ<�R>�OCED>J� Z�
A� >RBUE>TAGR\/� =LATGCNCEE<Q� FGCRD>J� UJCLADUERDA@� >ND>T.� i>G>S
?>Q�NCG>TCD�=>NKTRBT>TUG�EU�RCFC�TVXG\?/�>E�FCR=>D>QE>�VUICTCGAGS
R\�T�>XG>FG\@�>ND>T.� rCG<C� VKF<�J>CX>� R>RC?U�KG<FUGARH�TRC�IALC�
Z�A/�EUD>ECe/�T�=>GE>J�T>RB>LXC�>E�T>RDGADEKGb

Z� sq� WK/�?>�NCX>�@>L>Iq� „BUE<8B>/�IBUE<8B>�DUDAC...� DLUR>BUq� f�
>NDA...�sNDA8B>/�XG\?ABC/�FLUBe<�J>Aq�WK/�A�@>L>Iq�iAG<Q�B<�J>Qq

[>JR>J>GDA� l<LDEKGA.� i>G>?>Q� NCG>TCD� =>DLURECG/� LTUEKGR\�
T� RT>CQ�K=L\MA/�E>�RCQNUR�MC�TR=>JEAG/�NB>� CJK/�UL@UEXCGK�R�rGUX>S
TCOCERD>Q� =G>OU?A/� EC� =>?>FUCB� RT\V<TUBHR\� R� DUDAJ8B>� =H\E<J�
JURBCL>T<J.� sE� VUBUAG� ?<@UEAC� A�EUXEKG�>XG>FGA�RT>A@�>ND>T�EU?�
XUVCB>Q.

iURBCL>T>Q/� EC�>BL<TU\RH/�XG\?CG�T� CX>�>NDA.� ;RCGCEEU\/�=>DUNAS
TU\RH/� =G<GU� =CLC?� EAJ.� jCJG\� T� ECJ� R>TCLIAGU� =>GE<Q� >F>L>B�T�
BCNCEAC� RCDKE?</�R>GEeC�VU@>?AG>�Z�A�T>B�>E>�KMC�VUIG>/�FCG<C�VKS
F<�=>BCJECGA.�WU�GAeC�F<GU�E>NH.

Z� f� FABH� MC�J<�TUR/�RKDAE<@�?CBCQ/�FK?CJ...� ^@q� Z�T?LKX�RDUVUG�
>E/� TRBUTU\.� Z� n<� DB>/� UY� n<�NGCE�DU=ABUGU/�T>B�B<� DB>/�?Uq� rK?B>�
XUVCBK�NABUCIH/�FK?B>� \�BCFC�EC�IKOCRBTKPq�f�T>B�DUD�T>VHJK/�BLU@S
EK�BCFC�=>�>NDUJ/�BUD�KVEUCIH/�D>B>L<C�IKOCRBTKPBq

}UVCBU� EU� D>GCE\@� K� =LCDLURE>X>� J>G>?>X>� NCG>TCDU� BLC=CBUGU.�
sE� =>E\G/� NB>� CX>� ;URAGC>RBL>TRD>C� RNURBHC� =>XAFG>b� T� RAE\DU@/�
>DL>TUTGCEE>JK� Z� ECGHV\� MC� CJK� FK?CB� =LC?RBUBH� =CLC?�RT>CQ� iUS
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LACQ.�gTU?eUBH�=\BH�=UL�XGUV/�EA�EU�RCDKE?K�EC�>BL<TU\RH/�RGC?AGA�VU�
LUVTABACJ�=LAFGAMUPOCQR\�D�LUVT\VDC�?LUJ<.

iURBCL>T>Q� =>?>ICG� D� J>G>?>JK� NCG>TCDK/�T<EKG� LKDK�AV�DULS
JUEU...

j?CRH/� =>� VUD>EUJ�?LUJUBKLXAA/�EKMEU�F<GU�=UKVU�Z�NB>F<�ECLT<�
K� VLABCGCQ� EUB\EKGARH/� DUD� RBLKEU.�oBK�=UKVK�VU=>GEAG� D>E?KDB>Lb�
>E� B>L>=AGR\� D� JCRBK�?CQRBTA\/�NB>F<�T<=>GEABH�RT>Q�?>GX�@LARBAUS
EAEU�A�XGUT<�=URRUMAL>T.�sE�R@TUBAG�JURBCL>T>X>�VU�LKDUTb

Z�}LUM?UEAE/�XLUM?UEAEq�a>GCXNCq�nKB�EC�=>GUXUCBR\q
Z�n<...� B<�GKNIC� EC�GCVHq�WC�GCVH/�X>T>LPq� Z�KXL>MUPOC�FKLDEKG�

JURBCL>T>Q.
[>E?KDB>L�=>R=CIE>�>BRBK=AG�D�?TCL\J�A�VUJCL.�nLUJTUQ�>RBUE>S

TAGR\.
Z� r>GHI>Q� aL>R=CDB...� E<EC� =L>R=CDB�aL>GCBULRD>Q� a>FC?<q� Z�

=L>F>LJ>BUG�D>E?KDB>L/�L>FD>�>BDL<TU\�?TCLH.
Z� r>GHI>Q� aL>R=CDBY� iEC� BKB� RGCVUBH� EU?>.� WK/�EC8CB/� \�COC�EC�

RGCVKq� ~�>RBUEKRHq
iURBCL>T>Q� EUXEKGR\� D� UJCLADUERDAJ� >NDUJ.� r<G>� \RE>/�NB>�>E�

EC�KQ?CB/�=>DU�?LUJU�EC�LUVLCIABR\�DUD>Q8EAFK?H�DUBURBL>l>Q.
kG<IE>� F<G>� TVT>GE>TUEE>C/� NURB>C� ?<@UEAC� D>JR>J>G>D.� gUS

JU/� >FE\T� D>LVAEK� R� OCED>J/� =LAMUGURH�T�KX>G.� c_VTCRBA\h�BLC=CS
BUGA�EU�XLA=CLGCT<@�FLPDU@.

Z� WK8DUq� n<q� a>?EAJA8DU� GANAD>q� Z� RDUVUG� JURBCL>T>Q.� aLCS
DLURE<Q� J>G>?>Q� NCG>TCD� LURBCL\EE>/� =>D>LE>� =>?E\G� VU=L\MCES
E>C�T� >NDA�GAe>/� XGUVU� CX>�=>?�RBCDGUJA� VUJAXUGA.�nLUJTUQ�TRC�COC�
RB>\G.�x� >DUJCECTICX>� D>E?KDB>LU�EC� F<G>� RAG<� =L>B\EKBH�LKDK�D�
VT>EDK.� iURBCL>T>Q� IULDEKG�>XL>JE<JA�TUGCEDUJA�A�=>?E\G�LKDK�
EU?�cNGCE>J�DU=ABUGUh.

Z�WK/�Z�RDUVUG�>E/�Z�\�RGCVK�A�J>MCB�EAD>X?U�BCF\�F>GHIC�EC�KTAS
MK.�f�EU�=L>OUEHC�Z�\�BCF\�RCQNUR...

[>E?KDB>L/� VUBUAT� ?<@UEAC� A� =LC?NKTRBTK\� LUVT\VDK/� =L>B\EKG�
LKDK�D�VT>EDK.

Z�kB>Qq�WC�RJCQq�Z�DLADEKG�JURBCL>T>Q.�Z�gUQ�D>ENABHq
[>E?KDB>L� RE>TU� >DUJCECG.� iURBCL>T>Q� =>DUNUGR\� RCDKE?K/�DUD

FK?B>�=LAeCGATU\RH�Z�A�VUD>ENAG�lLUVKb
Z�WU�=L>OUEHC...�[LURUTNAD�B<�J>Q�Z�?UQ�\�BCF\�=>eCGKPq
sE�>FGU=AG� LURBCL\EE>X>�J>G>?>X>�NCG>TCDU/�NJ>DEKG�CX>�T�XKF<�

Z�A�T<ICG.
kCDKE?EU\�=UKVU� Z�=>B>J�TVL<Tb� BLUJTUQEU\�UK?AB>LA\�EU?L<TUS

GURH� >B�@>@>BU/�BLUJTUQ�XL>@>BUG�=>�LCGHRUJ�TRC�?UGHIC�Z�RDT>VH�TCS
BCL/�BHJK/�T?>GH�VUJCLVICQ�WCT<.
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iKNCEADA�EUKDA

�

WUNAEU\�R� }UGAGC\/�TRC�>EA�=CLCNARGCE<�T�AVTCRBE>Q�DEAXC�}.�nAR8�
RUE?HC� {AV?.� aUTGCED>TU/� kar.� )*w)� X.|.� W>�?G\�EUIA@�?ECQ�DEAXU�
^BU/�ECR>JECEE>/�KMC�KRBULCGUb� BUJ/�EU=LAJCL/�ECB�EA� RG>TU�>�VEUJCS
EAB>Q� lLUEeKMCEDC�X8MC�[PLA/�ECB�EA�RG>TU�>�EUICQ�R>>BCNCRBTCEEAS
eC� X8MC� kB>G=UD>T>Q.� aUJ\BA� ^B>Q�=>RGC?ECQ�J<�A�=>RT\OUCJ� EUI�
RDL>JE<Q�BLK?.

kT>AJ� =>?TAX>J� X8MU� kB>G=UD>TU/� D>ECNE>/� ARDK=AGU� TRC� RT>A�
>IAFDA/� E>� BCJ� EC� JCECC� J<� EC� RNABUCJ� RCF\� T=LUTC� RDL<BH�A@�>B�
IAL>DA@�NABUBCGHRDA@�JURR.

aCLT>Q� >IAFD>Q� ;ULTUL<� kCLXCCTE<� kB>G=UD>T>Q� F<G>� B>/� NB>�
L>?ABCGCQ� RCFC�>EU�T<FLUGU� DLUQEC�EC=LC?KRJ>BLABCGHE>b� K�>BeU� CC�
F<G� AVTCRBE<Q� TRCJK� KCV?K� RTCDG>RU@ULE<Q� VUT>?.�gUMC� A� ^B>/� T�
RKOE>RBA/�F<G>�EC�BUD� COC� EC=>=LUTAJ>b� ;ULTULC�kCLXCCTEC�RB>AG>�
B>GHD>� >B?UBH�RT>C� RCL?eC�GPF>JK�AV� NCRBE<@�BLKMCEAD>T� VUT>?U�Z�
A� CC�FA>XLUlA\�>NARBAGURH�F</� DUD�KXGCJ�>NAOUCBR\�RU@UL8LUlAEU?.�
;JCRB>� ^B>X>� >EU� R>TCLIAGU� TB>LKP� >IAFDKb� >EU�T<IGU�VUJKM�VU�
kB>G=UD>TU/�KTGCNCEEU\�CX>�XTUL?CQRDAJA�LCQBKVUJA�A�ARDGPNABCGHS
E<J�BUGUEB>J�Z�=KRDUBH�D>GHeU�AV�BUFUNE>X>�?<JU.

fBGCBANCRD>C/� J>EKJCEBUGHE>C� RG>MCEAC� ;ULTUL<�kCLXCCTE<� F<S
G>� =LANAE>Q� B>X>/� NB>� BLCBH\� CC� >IAFDU� =L>AV>IGU� =>NBA� ?G\� ECC�
ECVUJCBE>/�D>X?U�>EU�T� RB>G=UD>TRD>J�GCRK�EUXEKGURH�R>LTUBH�XLAF.�
WUXEKTIARH/� >EU�U@EKGU/�U�NCLCV�NCBTCLBH�NURU�T�D>LVAEDC�?G\�XLAF>T

_W



GCMUGU�^@U� CC�>IAFDU�Z�=>GU�JKMCRD>X>/�T�JCBLADC�VU=ARUE�=>?�AJCS
ECJ�d>RBARGUT.

_V� ?LKXA@� =ARHJCEE<@� JUBCLAUG>T� ?G\� ARB>LAA� R>@LUEAGR\�BUDS
MC� COC�>?AE�?>DKJCEB/�R>RBUTGCEE<Q�T�?CEH�>BF<BA\�kB>G=UD>TU8>B8�
eU�EU�XCLJUERDAQ� lL>EB.� ;� ^B>B�?CEH�DKNCL�~D>T� r>L?PX�=LATCG�AV�
J>EURB<L\� TRCJ� AVTCRBEKP� J>EUIDK�fEEK�A�=>GD>TEAD�kB>G=UD>T�
=L>?ADB>TUG�CQb

Z�aAIA� LUR=ARDKb� c~/�EAMC=>?=ARUTIU\R\/�J>EUIDU�fEEU/�=>GKS
NAGU� >B� X8MA� kB>G=UD>T>Q� )w� {?CR\BH|� LKFGCQ/� VU� NB>� >F\VKPRH�
DGURBH� CMC?ECTE>� =>� BLA� =>DG>EU� VU� JKMU� CC/�R�LKNUBCGHRBT>J/�NB>�
BUD>T>Q� R�T>QE<�TCLECBR\�FCV�DUDA@8GAF>�NGCE>TLCM?CEAQ�A�R�=L>AVS
T>?RBT>J�T�NAE�XCECLUGUh.

oB>B�BLK?>T>Q�?>X>T>L�J>EUIDU�fEEU�T<=>GEAGU�B>GHD>�EU=>G>S
TAEKb� T�XCECLUG<�kB>G=UD>TU�?CQRBTABCGHE>� =L>AVTCGA/�E>�NCLCV�ECS
?CGP� =>RGC� =L>AVT>?RBTU�ECJCeDAQ�REUL\?�RECR�K�kB>G=UD>TU�X>G>S
TK/� TRGC?RBTAC� NCX>�kB>G=UD>T� EC�J>X�KMC� =KRDUBH�BUFUNE<@�D>GCe/�
U�RBUG>�F<BH�A�MABH.

}UVCBK� R� AVTCRBACJ�>� FCVX>G>THA�kB>G=UD>TU�R�VUT>?U�=LATCV�TRC�
B>B� MC� DKNCL� ~D>T� r>L?PX.� tRGA� T<� T>>FLUVABC/�NB>�K�EUR�EU�WCTS
RD>J�VCJGCBL\RCEAC/� fGCDRUE?L� „�KMC� VUDUNUGR\�EU�RT>CJ�D>EC/�E>�
TRC8BUDA� COC�?CLMABR\�A�XCGAD>EE<J�X>G>R>J�DLANAB�TEAV�VCTUDUJb�
cpCX>� EC� TA?UGA/� ?KLUDAYh� Z� TUJ� FK?CB� =LAFGAVABCGHE>� \RE>/� NB>�
=L>AV>IG>� T� RB>G>T>Q/� D>X?U� ;ULTULU� kCLXCCTEU� =L>NABUGU� XUVCBK.�
;RC� DUNUG>RH/� E>� >EU� AV>� TRC@� RAG� EUB\EKGU� =>T>?H\� A� DLADEKGU�
~D>TKb

Z�WK/�NCX>�EC�TA?UG/�?KLUDY�_?A�T>Eq
~D>T�T<ICG/�A�B>GHD>�B>X?U�T�BCG>�fGCDRUE?LU�„�TCLEKGURH�ECMS

EU\�MCERDU\�?KIU/� fGCDRUE?L� „�RBUG�J>EKJCEBUGHE>Q�RTCDG>RU@ULS
E>Q� iU?>EE>Q/�EU�D>GCE\@�K�ECC�RA?CG�R<E�A�iU?>EEU/�L<?U\/� X>T>S
LAGU�ECMECQIAJ�FUR>Jb

Z�d>RBARGUT/�RB>G=UNCE>D�J>Q/�C?AERBTCEE<Q...
k� BC@� =>L� Z� F<G� B>GHD>� >E/� C?AERBTCEE<Q/� A�CX>�R>FRBTCEE>RBH.�

k>XGURE>� KNCEAP� iUDRU� „BALECLU� A� ;ULTUL<� kB>G=UD>T>Q� Z� CX>�
R>FRBTCEE>RBHP� F<G� TCRH� JALb� VU� ECX>� GP?A� X?C8B>� BUJ� RLUMUGARH/�
EU� ECX>� LUF>BUG� RB>G=UD>TRDAQ� VUT>?/� LU?A� ECX>� F<GU� J>EKJCES
BUGHE>� =>RBL>CEU� XLK?H� ;ULTUL<� kCLXCCTE<� Z� ^B>B� J>OE<Q�T>GE>S
G>J/� T<?TAEKB<Q�T=CLC?�T�FKIKPOCC�MABCQRD>C�J>LC/�?G\�VUOAB<�
d>RBARGUTU.

t?AERBTCEE>JK� F<G>� ?CR\BH� GCB/� D>X?U� T� RB>G=UD>TRD>Q� RB>G>S
T>Q� TE>TH� RGKNAG>RH� VCJGCBL\RCEAC.� o=AeCEBL>J/� DUD� A� T� =CLT<Q�
LUV/� >DUVUGR\� DKNCL� ~D>T� r>L?PX.� }L>J<@U\� RBA@AQE<JA/� BUED>S
=>?>FE<JA� RU=>XUJA/� >E� =>?>ICG� D� RB>GK/� =>G>MAG� =CLC?� ;ULTUS
L>Q�kCLXCCTE>Q�XUVCBK.

[V



k>TCLICEE>� EC>MA?UEE>� AV� XUVCB<� >FEULKMAG>RH/� NB>� >?E>TLCS
JCEE>� =L>AV>IGA� TCGADAC� R>F<BA\� T� ARB>LAA� ?>JU� d>JUE>T<@/�
?>JU� kB>G=UD>T<@� A� ?>JU� r>L?PX>Tb� ?>J�d>JUE>T<@�LK@EKG/�X>RS
=>MU� kB>G=UD>TU� RBUGU� XLUM?UED>Q� kB>G=UD>T>Q/� U� ~D>T� r>L?PX
Z� VUX>T>LAG.�WADB>�?>�BC@�=>L�EC� RG<@UG/�NB>F<�>E�X>T>LAG�R�DCJ8�
EAFK?H/� DL>JC� RT>A@� G>IU?CQ/� E>� D>X?U� ;ULTULU� kCLXCCTEU� =L>NGU�
TRGK@�=>BL\RUPOAC�VUX>G>TDA�A�>RBUE>TAGURH�Z�~D>T�r>L?PX�T?LKX�
=L>AVECR�LCNHb

Z� tB>� T<@>?ABH...� tB>/� RBUG>� F<BH/� \� BC=CLH� TL>?C...� CB>� RUJ>CY�
;>B�BUD�V?LU8UTRBTKQq

;>VJ>ME>/� NB>� ^B>� F<GU� Z� T� >NCEH� RMUB>Q� l>LJC� Z�?CDGULUeA\�
=LUT� NCG>TCDU�A�XLUM?UEAEU.� [UD� J>X�>BTCBABH�EU�?CDGULUeAP�fGCDS
RUE?L����Y�[>ECNE>/�B>GHD>�BUDb

Z� i>GNA/� ?KLUD/� BCF\� EC� R=LUIATUPBq� _?A/� VU=L\XUQ� G>IU?CQ�
MAT>q

pCG>TCD� A� XLUM?UEAE� ~D>T� r>L?PX� =>NCRUGR\� Z� A�=>ICG� VU=L\S
XUBH� G>IU?CQ/� DUD� FK?B>� TRC� F<G>� =>8RBUL>JK.� i<� RDG>EE<�>F‰\RS
EABH� CX>� =>RBK=>D� ?CQRBTACJ� JE>X>GCBECX>/� =LAT<NE>X>�KRG>TE>X>�
LClGCDRU.� [>X?U� ~D>T� ?>RBUTAG�T� X>L>?�;ULTULK�kCLXCCTEK/�CC�C?AES
RBTCEE>X>�A�?TU�NCJ>?UEU/�>E�T�RAGK�B>X>� MC�LClGCDRU�LUR=LCX�G>IUS
?CQ/�VUR<=UG�AJ�>TRU�Z�A�T>>FOC�>RBUGR\�=LA�G>IU?\@.

;� ^BK�E>NH� RTCDG>RU@ULE<C� JKMADA�R>MXGA�RB>G=UD>TRDAQ�?>J�A�
VUT>?.�x� ;ULTUL<�kCLXCCTE<� R>@LUEAG>RH�GAIH�B>/�NB>�>EU�=LATCVGU�
R�R>F>Q�T�NCJ>?UEU@/�A�B>/�NB>�GCMUG>�K�ECC�T�RCQlC.�n>X?U�?G\�@LUECS
EA\� eCEE>RBCQ� COC� EC� F<GA� AV>FLCBCE<� RCQl<� UEBARCQRJANCRD>Q�
D>ERBLKDeAA/� DUD8B>b� RUJ>TULE<C�BLKF</�E>NE<C�BKlGA/�T<?>GFGCES
E<C� TEKBLA� =>GCEH\.� a>^B>JK� TRC� R>?CLMAJ>C� RCQlU� ;ULTUL<�kCLS
XCCTE<� T� >DB\FLC�F<G>�=>XG>OCE>�RBA@ACQ.� tQ�=LAIG>RH� >BRBK=ABH�
EU� VULUECC� VUX>B>TGCEE<C�=>VAeAA� Z�T� JCV>EAEC�K�NUR>TOADU�gUTAS
?U� i>LOAEDCLU.� ]>IU?CQ� A� ^DA=UM� >EU� =LADUVUGU�=L>?UBH�T� R=CIS
E>J�=>L\?DC.

~D>T� r>L?PX�T<=>GEAG� ^BK�>=CLUeAP�T�=CLT<Q�MC�FUVULE<Q�?CEH
Z�T�T>RDLCRCEHC.� ;CNCL>J�>E/� DUD� DUJCEE<Q� X>RBH/�=L>XL>J<@UG�=>�
GCRBEAeC�EU�JCV>EAE/� Z�T<G>MAG�=CLC?� ;ULTUL>Q�kCLXCCTE>Q� DCLCES
DA/�EAD>GUCTDA/�?KJDA�Z�A�RDUVUGb

Z�WK...�FGUX>?ULAJ/�=L>OUQBC.
;�>BTCB�Z�LUVXECTUEE<Q�AJ=CLUB>LRDAQ�FURb
Z�pB>8>8>Y�_?A/�?KLUD/�GKNIC�T�DK@EP�Z�RUJ>TUL�=>LU�RBUTABH.
r>L?PX>TRDAC� RU=>XA� IULDEKGA� T=CLC?/� EUVU?/� >RBUE>TAGARHb

A@� ?KICTE>C� R>RB>\EAC� ECRD>GHD>� RCDKE?� F<G>� ECKRB>QNAT<J.� W>�
KRG>TE<Q� LClGCDR� COC� LUV� >?>GCGb� ~D>T� r>L?PX� =>ICG� RBUTABH�
RUJ>TUL.

[^



_� ?L>TUJA/� RUJ>TULUJA/� =CNUJA� Z� >E� VUEAJUGR\� T� BCNCEAC� BLC@�
RGC?KPOA@�XGUT.

T

;� VUD>EC� EURGC?RBTCEE>RBA� CRBH� ECDU\� >FLUBEU\� =L>=>LeA>EUGHS
E>RBHb� K� XCEAUGHE<@�L>?ABCGCQ�?CBA�Z�NCG>TCNCRDU\�T>FGU/�A�EU>F>S
L>B.� tRGA� K� XCECLUGU� kB>G=UD>TU� F<GA� B>GHD>� BUFUNE<C� D>GHeU� A�
EANCX>� F>GHIC/�B>�CRBCRBTCEE>/�NB>�K�d>RBARGUTU�>DUVUGR\�EURB>\OAQ�
BUGUEB.�oB>� F<G�BUGUEB�D�AVGATUPOAJR\�T�BLKF<�FURRCQEUJ/�D�=>CVS
?UJ/�T<IC?IAJ�EUTRBLCNK�?LKX�?LKXK�R>�RBUEeAQ�f�A� r/�A�D�=L>NAJ�
JUBCJUBANCRDAJ�DUBURBL>lUJ.

sFOCRBTCEE>C� =LAVTUEAC� ^B>B� BUGUEB� T=CLT<C� =>GKNAG� T� BC� ?EA/�
D>X?U� RK?HFU/� ?CJ>ERBLALK\�BOCBK�DU=ABUGAVJU/�TRC@�R?CGUGU�>?E>S
TLCJCEE>� JAGGA>ECLUJA� A� EAOAJA.� ;� ^BA� ?EA� ;ULTULU�kCLXCCTEU�
=L>?UGU� gUTA?K� i>LOAEDCLK� BLA� V>G>B<@� ?CR\BDA/� A� EU?>� F<G>�
^B>�=CLCTCRBA�EU�?CEVEUDA.�rC?EU�J>LOAEDCL>TU�X>G>TU/�LUVJU@ATU\�
>BB>=<LCEE<JA� DL<GH\JA8KIUJA/� ECRGURH� NCLCV� URBL>E>JANCRDAC�
=L>RBLUERBTU�EKGCQ/�=>DU�>D>ENUBCGHE>�EC�VUDLKMAGURH.

Z�gUQBC8DU�JEC/�Z�RDUVUG�d>RBARGUT.
sE� EUXEKG� EU?� FKJUMD>Q�DLAT>�VUL>RIAQ�NCLE<J�T>G>R>J�G>F.�

iAEKBU�Z�A�TRC�F<G>�X>B>T>b� FCRD>ECNE>RBH�F<GU�=>FCM?CEU�NCG>TCS
NCRDAJ�LUVKJ>J.�i>LOAEDCL�T>RDGADEKGb

Z�nUD� T<� MC/� X>R=>MU� kB>G=UD>TU/� AJCCBC�T� ^B>Q�X>G>TC� DUD>Q8�
EAFK?H�DGU?q�oB>�MC�EC?UGCDAQ�FK?KOAQ�=L>lCRR>Lq

kG>T>�^B>/�EUD>ECe/� F<G>�RDUVUE>b� =L>lCRR>L.�dKD>P�FC?E>X>�NUS
R>TOADU� F<G� VUMMCE� JU\D/� >RTCBATIAQ�TCRH�?UGHECQIAQ�=KBH� ;ULS
TUL<� kCLXCCTE<.� sEU� BC=CLH� VEUGU� AJ\� F>XU/� DUD>JK� >EU� =LAECRCB�
RCF\�T�MCLBTK.

x=>JAEUEAC�>� F>XC/�@>B\� F<�A�EC�R�=L>=ARE>Q�FKDT</�Z�T�RKOE>RS
BA/�ECKJCRBE>b�RUJU�MAVEH�T�BC�X>?<�TCGU�TRC@�D�BTCL?>JK�EUKNE>8JUS
BCLAUGARBANCRD>JK� JAL>T>VVLCEAP.� _� ;ULTULU� kCLXCCTEU� KRT>AGU/�
NB>� BUGUEB� R>RBUTG\CBR\� AV� RBU� ?TU?eUBA� NURBCQ� FCGDU� A�NCB<LC@R>B�
NURBCQ� KXGCT>?>T/� >EU� =>E\GU/� NB>� =>DU/� ?>� TLCJCEA/� ?>� =>?TAX>T�
F>GCC�XCL>ANCRDA@/� >EU�J>MCB� RGKMABH�EUKDC/�B>GHD>�REUFMU\� FK?KS
OCX>�=L>lCRR>LU�@GCF>J/�MALUJA�A�RU@UL>J.

kU@ULK� EC� F<G>.� ;� FCRRU@ULE>J� JCV>EAEC� ~D>T� r>L?PX� LURBU=S
GATUG� =CNDK.� x� ;ULTUL<� kCLXCCTE<� T� XLK?A� JUBCLAERD>C� RCL?eC�
RDLCFG>RH/� DUD� DL>B/� RGC=>� >B<RDATU\� =KBH� D� RU@ULK.� WU� ~D>TC�
r>L?PXC�F<GU�EU?CBU�RBCXUEU\�R>G?UBRDU\�FCVLKDUTDU.

Z� a>?A� RP?Uq� Z� T?LKX� RD>JUE?>TUGU� r>L?PXK� ;ULTULU�kCLXCCTS
EU.� Z� kB>Q...� kEAJUQq� Z� >EU� BDEKGU� =UGHeCJ� T� FCVLKDUTDK.� 8 �nUD.�
i>MCIH�A?BA.

[T



~D>T� r>L?PX� KICG.� rCVLKDUTDU� >RBUGURH� K� ;ULTUL<�kCLXCCTE<.�
jUNCJ�TRC�^B>�F<G>�Z�=>DU�EAD>JK�EC�=>E\BE>.

pCLCV� EC?CGP� ;ULTULU�kCLXCCTEU�RA?CGU�T� TUX>EC.� jUL\� Z�K=ABUES
EU\/�L>V>TU\/�FKLMKUVEU\/�COC�T>�TLCJCEU�}>JCLU�VUEAJUTIU\R\�JUS
EADPL>J� Z� R� GPF>=<BRBT>J� RJ>BLCGU�T�>DE>.� ;>VGC�>DEU/�EU�JCIS
DU@� BLA� XLUM?UEDA� R=UGA�D>>=CLUBATE>/� DKRB>Jb� =LABDEKTIARH�>?S
EU�D�?LKX>Q�GFUJA.�WU?�EAJA/�DUNU\RH/�RTCIATUGURH�LKDU�R�FUXUME>Q�
=>GDA/�B>LNUGA�NHA8B>�VUF<B<C�LKDA�AV8=>?�RDUJHA.�;RC�LKDA�Z�DLURS
E<C� >B� VULA� A� >B� @>G>?U/� E>� ;ULTULC�kCLXCCTEC�BC=G>b� EU�ECQ�BU�RUS
JU\� FCVLKDUTDU� r>L?PXU/� XKRB>� =L>RBCXUEEU\...�NCJ�F<�T<�?KJUGAY�
}UXUNHAJ� =K@>JY� ;UB>QY� WCBb� RU@ULE<J� =CRD>J.� [L>JC� B>X>/� CC�
JUBCLAERD>C� RCL?eC�R>XLCB>�A�COC�D>C8NCJ/�>�NCJ�J<�=>DU�X>T>LABH�
ECT=LUTC.� [UD>Q8EAFK?H� NUR�Z�A�>EU�?>JU/�RUJU�>F>�TRCJ�LURRDUMCB�
d>RBARGUTK.�n>GHD>�F<�FGUX>=>GKNE>�=L>C@UBH�=>RGC?EPP�RBUEeAP...

;ULTULU� kCLXCCTEU� >RB>L>ME>� VU=U@EKGU� EU� XLK?A� FCVLKDUTDK� Z�
BUD�>RB>L>ME>/�DUD� FK?B>�T>B�RCQNUR�CC� FPRB�TR=>L@ECB�A�KGCBAB.�WU�
RDUJCQDC� EU=L>BAT� RBULAN>D�ECAVTCRBE>X>�=>GU� {FUFH\� DKeUTCQDU�A�
F>L>?U|� =>EAJUPOC�TVXG\EKG�EU�FPRB/�>RCEAG�RCF\�DLCRBE<J�VEUJCS
EACJ�A�RDUVUGb

Z�aL>ECRA/�}>R=>?Aq�a>?‰CVMUCJ...
a>XL>VAT�@>F>B>J/� JCGHDEKGU�T� >DEU�T>?>DUNDU.� [>>=CLUBATE<C�

XLUM?UEDA�TRD>NAGA.� [B>8B>�RVU?A� ;ULTUL<�kCLXCCTE<�>BDL<G�>DE>�
A� AR=KXUEE>� U@EKGb� c_?KBqh� a>?� >DE>J� EU� RBUEeAA� VU=CG� =CBK@� Z�
TA?AJ>/�J>G>?>Qb� >E�VEUG�B>GHD>�=>G8=CBKIAE>Q� RBL>l<.�W>�A�^B>Q�
=>G>TAE<� F<G>�?>T>GHE>/�NB>F<�;ULTULU�kCLXCCTEU�=>@>G>?CGU.�sEU�
B>L>=GAT>�RD>JUE?>TUGU8b

Z�jUDL>QBC�>DE>q
WADB>� EC� ICTCGHEKGR\/� TRC� =LAJCLVGA� D� RT>AJ� D>LVAEUJ/� JCIS

DUJ/� NCJ>?UEUJ/� =>LB=GC?UJ/� FUKGUJb� T� TUX>E�KMC�T@>?AGA�>EA/�VU8�
XLU?AG>Te<.� ;=CLC?A� ICG� TCRCG<Q/� BKX>OCDAQ� =ULCEH� J>LD>TE>X>�
eTCBU/�RVU?A�Z�BLA�FUF>TA?E<@�R>G?UBU�R�TAEB>TDUJA�EU�TCLCT>NDU@.

Z� WK8EK/� XLUM?UEC/� TCRCGCQ� Z� LURRBCXATUQR\/� LUR=>\R<TUQR\q� Z�
DLADEKG�J>LD>TE<Q�=ULCEH.

jU� >DE>J� J>G>?>Q� =CBKI>D� >=\BH� EUNUG� Z� A� >=\BH� R>LTUGR\� EU�
=>G>TAEC� RBL>l</� DUD� EUNAEUPOAQ� =>^B.� tRGA�F�B>GHD>�J>ME>� F<S
G>�TRBUBH�A�VUDL<BH�>DE>...

W>� KMC� L\?>J� RB>\G� J>LD>TE<Q�=ULCEH�A/�=LAOKL\RH/�XG\?CG� EU�
>?EK�AV�D>>=CLUBATE<@�XLUM?UE>D.

Z�n<�NB>/�BCBDU/�AV�[ACTU/�NB>�GA�Z�AV�DACTRDA@�=COCLY
Z�WCB/�NB>�B</�FUBPIDU/�\�AV�tGHeU.
Z�f�=>NCJK�MC�K�BCF\�XGUTU�JAL>B>NATU\Y
pK?>� R>TCLIUG>RH� EU� XGUVU@� K�TRC@b� RABeCT<Q�=GUB>D�K�XLUM?UES

DA�F<G�RVU?A�NCJ8B>�=L>=ABUE/�NB>8B>�RBCDUG>�K�ECC�=>�ICC...

[X



Z�WK8DU/�REAJUQ/�REAJUQ�=GUB>Dq�WK8DUY
}LUM?UEDU� RE\GUb� BUJ/� X?C� K� ?LCTEA@� MCEOAE� =>GUXUG>RH� F<BH�

=LANCRDC� Z�K�XLUM?UEDA�F<GU�=LANCRDU�AV�RGAT>NE>X>�JURGU�T�T>OCS
E>Q�>FCLBDC...

Z�f�K�TURY�Z�J>LD>TE<Q�=ULCEH�=>TCLEKGR\�D�;ULTULC�kCLXCCTEC.
sEU� RA?CGU� J>EKJCEBUGHE>/� T<RBUTAT/� DUD� T>GE>G>J/� J>XKNKP

XLK?H/� DUD� FK?B>� COC� F>GCC�J>XKNKP/�NCJ�TRCX?U.� sEU� J>GNU/�AJ=CS
LUB>LRDAJ� MCRB>J/� =>DUVUGU� EU� LURDL<BKP� D>TL>TKP� RKJDKb� BUJ�
F<GA�B>GHD>�VUD>EE<C�TCOCRBTU.

Z�oB>�TRCY� Z�=ULCEH�>RBUE>TAGR\�A�>RBL<J�J<IAE<J�XGUV>J�RBUG�
TXL<VUBHR\�T�;ULTULK�kCLXCCTEK.

sEU�=LAE\GU� T<V>T.� sEU�IGU�T� F>Q/�T� D>EeC� D>Ee>T/�LU?A�NARB>Q�
EUKDA.� sEU� =>?E\GU� X>G>TK/� =>RJ>BLCGU� EU� TLUXU� A� T=KRBAGU� CX>� T�
RCF\/�TEKBLH�Z�DUD�FK?B>�TEKBLA�CC�EC�F<G>�EA�RU@ULK/�EA...

[K8DDU8LCDD...� Z� >=\BH� VU=EKGR\�EUNAEUPOAQ�=CBKIAE<Q� =>^B� VU�
>DE>J.

Z�gU� VUDL>QBC�MC...� Z� EUNUGU�;ULTULU�kCLXCCTEU�A�EC�KR=CGU�D>ES
NABH/�DUD�T� TUX>EC�=L>AV>IG>�E>T>C�NK?>b�T�>BTCB�=CBK@K�VU�>DE>J...�
VU=CG� FPRB� ;ULTUL<�kCLXCCTE<.�gU/�?U/�FPRBb�VUXGKICEE>C�DKDULCDK�
R=CLTU�AV�GCT>Q/�=>B>J�AV�=LUT>Q�XLK?A...

dUV>FGUNABCGH� NK?CR� R� B>LMCRBT>J� T<BUOAG� >BBK?U� Z� GCT>X>� A�
=LUT>X>� Z� J>G>?<@� =CBKID>T.� [LKX>J� DK?U@BUGA�>B� RJC@U.� }>R=>S
MU� kB>G=UD>TU� F<GU/� DUD� =>RGCLCT>GPeA>EE<Q� fGCDRUE?L� ���b� TEAS
VK� DCJ8B>�T<LCVUEU� =>V>LEU\�EU?=ARH/�E>� >E�?CGUCB�TA?/�NB>�EC�VEUCB�
>�ECQ�Z�E>�VUB>�VEUCB�NB>8B>�?LKX>C.

oB>� ?LKX>C� Z� F<G� RU@ULb� RBCXUEKP� RU@UL>J� FCVLKDUTDK� ;ULTULU�
kCLXCCTEU�TRC8BUDA�?>TCVGU.

�

_� T>B� KMC� VUBA@GA� F>A/� R>V?UEACJ� JALE<@� eCEE>RBCQ� VUE\GURH�
TR\� LCR=KFGADU� Z� T� B>J� NARGC/� D>ECNE>/� A� ;ULTULU� kCLXCCTEU.� tC�
eCEE>RBA�F<GAb�EU=>GC>E</�^DGCL</�JCLCEXA/�FARDTAB<.

k� D>LVAE>Q� T� LKDU@� >EU� T>V?TAXUGURH�EU� FUVULE>Q�=G>OU?A/� X?C/�
=>E\BE>/�KM�TRCJ� F<GU�AVTCRBEU�NK?CREU\� ARB>LA\�>� =>POCJ� FPRBC.�
kF>DK� AGA�RVU?A�B>BNUR�MC� LUV?UTUG>RHb� c[K8DDULC8DKqh� Z� ^B>�NCG>S
TCNCRDAC�=CBKIDA/�DUD�VULP/�=LATCBRBT>TUGA�;ULTULK�kCLXCCTEK.

s?EUM?<� =CBKIAE>C� =CEAC/� C?TU� EUNUTIARH/� >F>LTUG>RH.� ;ULTUS
LU�kCLXCCTEU�>XG\EKGURH�A�KTA?CGU�EU?�B>G=>P/�EU?�TRCJA�X>G>TUJA�
Z�NHP8B>�>?EK� X>G>TK�EU�B>ENUQICQ/�MCL?\E>Q� ICC/�NHA8B>� LKDA/�=>S
XLKMUPOACR\� T� T>GE<�JUGHNAICD.� jUBCJ�=>D>LABCGH�JUGHNAICD�=>S
?>ICG�D�ECQb

[_



Z�;<�JCE\�=>JEABCY�~�Z�iAIU.
;ULTULU� kCLXCCTEU� RCQNUR� MC� TR=>JEAGUb� ^B>� F<G� R<E� F<TICX>�

=LC?T>?ABCG\�?T>L\ERBTU�Z�B>B�RUJ<Q/�DUD>Q�AXLUG�BC=CLH�EU�BLKFC�
T� LCRB>LUEC�WUL=ABU.�d>RB>J�>E�F<G�?UMC�NKBH�T<IC�;ULTUL<�kCLXCS
CTE</� E>� ^B>� F<G� B>GHD>�NCG>TCNAQ�DULDUR/�EC�>FB\EKB<Q� J\R>J/�A�
D>X?U� >E� ?TAXUGR\� T� B>G=C/� DUVUG>RH/�NB>�DUD�T>�TLCJCEU� iULUBU� Z�
?>FL<C�=UBLA>B<�ECRKB�^BK�X>G>TK/�=>?E\BKP�EU�D>=HC.

nC=CLH�>EU�F<GU�L\?>J� Z� ^BU�BLUXANCRDU\/�>DL>TUTGCEEU\�X>G>TU�
Z�DL>TH�BCDGU�AV�E>RK�A� F<GU�=L>GABU�VU� ;ULTULK�kCLXCCTEK.�;ULTUS
LU�kCLXCCTEU/�EA�RCDKE?<�EC�D>GCFG\RH/�TV\GU�EU=>GC>E/�>BG>MCEE<Q�
?G\�ECX>/�?G\�C?AERBTCEE>X>/�?G\�d>RBARGUTU�A�=>?UGU�iAICb�Z�;>B...�
EC�@>BABC�GAY

iAIU� @>BCG.� sE� \TE>�@>BCG�EC�B>GHD>�EU=>GC>EU/�E>�A� fGCDRUE?S
LU� ���b� >E� DUD� F<�ECNU\EE>/�L>FD>�D>REKGR\� J>XKNCX>� FPRBU/�RCQNUR�
MC� AVTAEAGR\.� ;� FPRBC�K�;ULTUL<�kCLXCCTE<�VU=CG>�Z�E>�KMC�DUDAJ8�
B>�AE<J/�EC�=CBKIAE<J�=CEACJ...�k� ^B>X>�?E\�iAIU�F<G�T>VGC�;ULS
TUL<�kCLXCCTE<�DUM?<Q�FUVUL.

r<G�JUQ/�F<G>�TLCJ\/�D>X?U�TRC�=>CBb�FKLMKA/�DKVECNADA/�=A>ECS
L</�ECF>/�RALCEH/�NGCE<�_R=>GD>JU/�RBLCD>V</�BCGCXLUlE<C�=L>T>?U/�
?>J>@>V\QDA/�VCJG\.� ;�JCV>EAEC�d>RBARGUT/�VUBDEKT�KIA/�EUJ>LOAT�
D>R>Q�G>F/�RA?CG�EU?�DEAX>Q/�;ULTULU�kCLXCCTEU�Z�=CLC?�LURDL<B<J�
>DE>J.�jU�>DE>J�T�RALCEA�=CG�R>G>TCQ/�T�WUL=ABC�=CGU�BLKFU.�d>RBARS
GUT� ?CLMUG� T<=KRDE<C� ^DVUJCE<� T>� u8Q�RBK=CEA�Z�A�RUJ<Q�RCLHCVS
E<Q�^DVUJCE�EUNAEUGR\�?G\�;ULTUL<�kCLXCCTE<.

aARHJCEE<C�AR=<BUEA\�EUNUGARH�EU�nL>AeK�KBL>J.�;ULTULU�kCLXCS
CTEU�R=KRDUGURH� R�JCV>EAEU/�NB>F<�A?BA�D�>FC?EC.�;�RUJ>J�EAVK�BCJS
E>Q� GCRBEAe<� >EU�KTA?UGU�VUBDEKB<Q�VU�OCD>G?K� FKDCB� RALCEA/�U�D�
FKDCBK�F<GU�=LAD>G>BU�VU=ARDU�RGC?KPOCX>�R>?CLMUEA\b

c~� D� TUJ� Z�R� RALCEHP/�U�T<�D>�JEC�Z�R�J>GNUEACJ.�~�BUD�EC�J>XK�
F>GHIC.�;UI�i.h

jU� >FC?ECQ� ;ULTULU� kCLXCCTEU� KTA?CGU� A� RUJ>X>� ci.h� Z� iAIK.�
aLA� T<@>?C� AV� eCLDTA� iAIU/� D>ECNE>/�>DUVUGR\�L\?>J� R� ;ULTUL>Q�
kCLXCCTE>Q.� [>GGCDBAT� TCLKPOA@� BCRE>� =LAMUG� A@� ?LKX� D� ?LKXK/�
?TU�RCL?eU�=CGA�L\?>J/�F<G�JUQ...

Z�;<...�T<�NKTRBTKCBCb�J<�Z�T?T>CJY�Z�VU?<@U\RH�RDUVUG�iAIU.
Z�gU/�Z�RDUVUGU�;ULTULU�kCLXCCTEU.
Z� _� \� @>NK...� NB>F<� J<...� T>>FOC� T?T>CJ�EUTRCX?U...�~� AXLUP�EU�

BLKFC� T�WUL=ABC/�BUD�NB>� \�J>XK...� ;ULTULU�kCLXCCTEU� Z�?U�X>T>LABC�
MCq

aCLC?� ECQ� JCGHDEKG� EU@JKLCEE<Q� D>R>Q� G>F� d>RBARGUTU� C?AES
RBTCEE>X>...� WCB/� KMC� EC� C?AERBTCEE>X>q� WCR>DLKIAJ<Q/� DUVUG>RH/�
T>GE>G>J� BLCREKG/� LURRCGR\� EU� ?TC� =>G>TAE</� TRBK=ATIA@� T� RJCLS
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BCGHEKP� F>LHFK/� A�K� ;ULTUL<�kCLXCCTE<�EC�F<G>� RAG�LCIABH�RCQNUR�
MC/�VU�DCJ�>EU�=>Q?CB�T�^B>Q�F>LHFC.

Z� jUTBLU� TCNCL>J...� aLA@>?ABC...� \�TUJ�B>X?U�RDUMK/� Z�>BTCBAGU/�
EUD>ECe/�;ULTULU�kCLXCCTEU.

jUTBLU�F<G�LCIABCGHE<Q�?CEH�?G\�d>RBARGUTUb�=>RGC?EAQ�^DVUJCE�
Z�=>GABXLUJ>BU.� _�VUTBLU�F<G�LCIABCGHE<Q�?CEH�?G\�;ULTUL<�kCLXCS
CTE<.
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xBL>J� d>RBARGUT� KFCMUG/� CGC�@GCFEKT� NUP.� [�>FC?K�>E�TCLEKGR\/�
RA\\�D>R<J�BLCKX>GHEAD>J�GFUb�>E�=>FC?AG/�>E�T<?CLMUGq

Z�kBK?CEB�B<�J>Qq� kB>G=UNCE>D� J>Q/�C?AE...� Z�;ULTULU�kCLXCCTEU�
VU=EKGURHb�ECB/�KMC�EC�C?AERBTCEE<Q...

kEAVK� =LAFCMUG� =>V?LUTG\BH� i>LOAEDCL� A� ?UMC� ?>=KOCE� F<G�
?G\� =>V?LUTGCEA\�~D>T� r>L?PX.�xBTCL?ATIARH�K�=LAB>G>DA/�>E�EUS
NUG�=LATCBRBTCEEKP�LCNHb

Z� [UD/� VE<NBH/�T<...� TL>?C/�EU=LAJCL/�G>IU?H�EU�\LJUEDC...�A�CMCS
GA�FGUX>=>GKNE>�=L>?UJIA�A/�VE<NBH/�@T>RB�T�VKF<...

dCUGARBANCRDAC/�L<MAC�RU=>XA�CX>�CLVUGA/�>E�ARDUG�RG>T� EU�=>GK/�
>E� J>X� DUM?KP� JAEKBK� EURBK=ABH� EU� EA@� RU=>XUJA.� sB� ECX>� =U@G>�
RBA@A\JA/�DCEBUTL>J/�=>B>J.

Z� ]U?E>/� GU?E>/� R=URAF>...� _?A�D�RCFC�EU�DK@EP...� Z�RJ>LOAGURH�
;ULTULU�kCLXCCTEU.

~D>T� r>L?PX� T<ICG/� XL>J<@U\/�DUD�BUED.�xIURB>Q�GCBKNCQ� J<S
IHP� T<=>L@EKG� i>LOAEDCL.� ;� JCV>EAEC� >RBUG>RH�BL>Cb� d>RBARGUT/�
;ULTULU� kCLXCCTEU�Z�A�BCEH�EUTARICQ�EU?�ECP� RK?HF<.�k>GEeC�RU?AS
G>RH/�BCEH�RBUE>TAGURH�TRC�?GAEECC.

;ULTULU� kCLXCCTEU�M?UGU.� tQ�F<G>�KVD>�?<IUBH/� >EU�LURRBCXEKGU�
=KX>TAe<� EU�XLK?A/�>EU�LURDL<GU�>DE>.� nUJ/�EU� RTCMA@/�B>GHD>�NB>�
T<EKB<@� AV� D>J>?U� >FGUDU@Š� GCMUGU� VUL\/� DLUREC\� >B� GPF>TE<@�
J<RGCQ.�WANCX>�EC�=>?>VLCTUPOAQ�d>RBARGUT�NABUG�XUVCBK.

;?LKX� G>F� K� ECX>� =CLCD>RAGR\/� E>� DLADEKG/� KJALU\b� ciUJUqh�
;ULTULU�kCLXCCTEU�FL>RAGURH�D�ECJKb

Z�pB>�B<Y�pB>�R�B>F>QY�d>RBARGUTq
sE� KMC� EANCX>� EC� J>X� RDUVUBH/� >E� B>GHD>� =L>B\EKG� CQ� XUVCBE<Q�

GARB.�sEU�R@TUBAGU/�>FMAXU\RH/�Z�=L>NGU...
;� XUVCBC� F<GU� RBUBH\� >� B>J/� NB>� EC>F@>?AJ>/� EUD>ECe/� AVJCEABH�

R>eAUGHE<Q� R>RBUT� RBK?CENCRBTU/� >�B>J/�NB>�T� ^B>J� X>?K�=CLT<Q� LUV�
=LACJ�FK?CB�=L>AR@>?ABH�EU�E>T<@�>RE>TUEA\@/�>�B>J/�NB>...

WC� EKME>� F<G>�?UGHIC�A�NABUBH.� ;RC� F<G>�BUD� MC� \RE>/� DUD� \RCE�
F<G�R>eAUGHE<Q�R>RBUT�d>RBARGUTU.� ;RC�?G\�ECX>�=>XAFG>.
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[UD� DU=GA� @>G>?E>X>� =>BU/� EU� ECFC� =L>RBK=UGA� VTCV?</� T� LCRB>S
LUEC� WUL=ABU� VUMAXUGARH� >XEA.� ;>ICG�~D>T� r>L?PX/�XL>J<@EKG�EU�
RB>GC� RUJ>TUL>J� A� RBUG� K� =LAB>G>DA.� ;ULTULU� kCLXCCTEU� J>GNU�
RJ>BLCGU�EU�ECX>b�=KRBH�RB>AB/�TRC�=>XAFG>...�>EU�J>GNU�RJ>BLCGU...

;?LKX�>EU�TRBUGU/�T>RDLCRGUb�ECB/�EC�TRCq
n>BNUR� MC� REULKMA/� =>?� >DE>J� Z�L>FDAQ� DUICGHb� ^B>� >E/� iAIU/�

=LAICG�VU�>BTCB>J.
gU...�gUq� Z�>BTCNU\� ^B>JK�DUIGP�AGA�DUD>Q8B>� RT>CQ�J<RGA/�RDUS

VUGU�;ULTULU�kCLXCCTEU.�Z�gUb�B>GHD>�^B>�>?E>�A�>RBUG>RH...
r<G>� F<� FCRBUDBE<J� R=LUIATUBH� RCQNUR� K� ;ULTUL<� kCLXCCTE</�

NB>� BUD>C� c^B>� >?E>h/� E>� J<� T=LUTC� =LC?=>G>MABH/� NB>� fGCDRUE?S
LU�„/�NARBKP�EUKDK/�iU?>EEK/�JUBH�Z�TRC�T�ECQ�RCQNUR�=>FC?AGU�MCES
OAEU.

†CEOAEU� T<RKEKGURH� T� >DE>.� sBBK?U� EU� ECC� =U@EKG>� =AT>J/� RAS
LCEHP/� RNURBHCJ/� >BBK?U� ?>ECRG>RH� NKBH� RG<IE>C/� DUD� VU=U@/� RG>T>�
c;ULCNDUh.� ;� FPRBC�K�ECC�VU=CG>/�E>�RCQNUR�MC/�EU�=>GKlLUVC/�>F>LTUS
G>RH.

Z� iAIU/� \� EC� J>XK� R>QBA� D� TUJ...� iAIU/� CRGA� F<�T<� VEUGA/�NB>�
=L>AV>IG>q� t?AERBTCEE>C/� NB>�JEC�BC=CLH�>RBUG>RH...� Z�aUKVU.�_�VUS
BCJ�RUJ<J�ECMECQIAJ�AV�TRC@�RT>A@�FUR>Tb�Z�;C?H�T<�JCE\...�GPFAS
BCY�gUY�_�T<�R?CGUCBC�?G\�JCE\�TRCY

Z�;ULCNDUq
Z�n>X?U�=LA@>?ABC�RP?U�VUTBLU�T�?CR\BH/�A�=L\J>�>BRP?U�MC�=>QS

?CJ...
Z�;�jUXRY�Z�DLADEKG�iAIU.
Z�[UD�T<�?>XU?UGARHY�Z�K?ATAGURH�;ULTULU�kCLXCCTEU.
[UVUG>RH� F</� ?>XU?UBHR\� F<G>� ECBLK?E>/� A� RD>LCC� K?ATABCGHE>

F<G>/�NB>�>EU�K?ATAGURH.�W>�DB>�=>QJCB�?>�D>EeU�MCERDKP�?KIK/�X?C�
Z� DUD� FKLMKUVA\� A� =L>GCBULAUB� Z�L\?>J�MATKB�JUBH�A�GPF>TEAeU/�
VUDGPNUPB� TLCJCEE<C� R>XGUICEA\�=L>BAT� >FOCX>�TLUXU�A�RE>TU�DAS
?UPBR\�?LKX�EU�?LKXUY�[B>�VEUCB/�>�NCJ/�R=KRBATIARH�TEAV/�X>T>LAGU�
>EU� R� i>LOAEDCL>J� A� ?UMC� Z�R�~D>T>J� r>L?PX>JY� [B>�>F‰\REAB/�
=>NCJK�D�KBLK�=>?KIDU�CC�F<GU�J>DL>Q�>B�RGCVY
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W>NHP� ICG� ?>M?H.� gCEH� EURBUG� RTCMAQ/� >FCOUPOAQ/� DUD� E>TU\�
XGUTU.�d>RBARGUT�COC� R=UG/�D>X?U�;ULTULU�kCLXCCTEU�T<IGU�AV�?>JK�
EU� KGAeK.� nUJ� KMC� M?UG� CC� iAIU/� >E� RA\G� RNURBHCJ/� DLU@JUGHE<J�
T>L>BEAND>J.� sE�B>GHD>�NB>�@>BCG� R=L>RABH�>�NCJ8B>�;ULTULK�kCLXCS
CTEK/�DUD�AV�DUGABDA�T<ICG�i>LOAEDCL/�U�VU�EAJ� Z�~D>T�r>L?PXb�
iAIU� =>E\Gb� RTA?CBCGA� ?G\� jUXRU.� i>LOAEDCL� F<G� T� RPLBKDC/� EU
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~D>TC� r>L?PXC� F<G� E>T<Q� RAEAQ� DULBKV� Z� >E� EUGCVUG� EU� KIA/� EU�
XGUVU/�?>�TLCJCEA�=LADL<TU\�BUAERBTCEE>RBH�r>L?PXU.

;ULTULU� kCLXCCTEU� T<BCLGU� =GUB>ND>J� LCREAe<� Z� F<BH� J>MCB/�
TR=>JEAGU� kB>G=UD>TU/� BUFUNE<C� D>GHeU/� LCQBKV<...� oB>� F<GU� =>RS
GC?E\\� JAEKBU� RGUF>RBA.� jUBCJ�>EU�T<=L\JAGURH�A�=>TCGU� VU�R>F>Q�
ULJAP�T�F>Q.

jUXR� =>JCOUGR\� BC=CLH� T� cL>V>T>Q� X>RBAE>Qh� F<TICX>� VCJRBTU.�
WANCX>� GAFCLUGHE>8L>V>T>X>� BUJ� BC=CLH� KMC�EC�F<G>/�RB>\GA�X>G<C�
RB>G</� EU� RBCEC� TARCG� RBL>XAQ� =GUDUBb� caL>R\B� >BEP?H� XLUM?UE� EU�
RB>GU@� EC� LUVGUXUBHR\h.� _� =>?� =GUDUB>J� RA?CG� NCG>TCD/� T� DC=DC/�
DUD� RK?HFU� Z� >?AEUD>T>� LUTE>?KIE<Q� D� LUVG>MCEAP/� D� RJCLBA/�D�
GPFTA�A�=L>NAJ�XLUM?UERDAJ�R>RB>\EA\J.

Z� ;RBK=UCBC�T� FLUDY� Z�RDUVUG�>E/�VUDKLATU\�=U=AL>RK.�Z�WCTCRBUY�
Z� sE�TV\G� K� ;ULTUL<�kCLXCCTE<�?>DKJCEB/�=CLCGARBUG.� Z� }J...� d>RS
BARGUT/�RCJEU?eUBA�GCB...�}J...�;UI�R<EY

oB>� F<G>� EUNUG>J� XCECLUGHE>X>�RLUMCEA\.� ;ULTULU�kCLXCCTEU�RB>S
\GU�BTCL?>/�ECV<FGCJ>/�DUD�fGCDRUE?L����.�sEU�>XG\EKGURH/�CC�TVXG\?�
F<G�AJ=CLUB>LRDAJ/�AJ=CLUBATE<J.

_�=>?NAE\\RH�CJK/�~D>T�r>L?PX�=>?>ICG�D�RB>GK�A�RDUVUGb
Z�n>�CRBH...�CB>�Z�TL>?C�DUD�J>Q...
Z�[UDY�Z�NCG>TCD�VU�RB>G>J�?UMC�T<L>EAG�=U=AL>RK.
Z� gU/� Z� BTCL?>� RDUVUGU� ;ULTULU� kCLXCCTEU.� Z�z>B\� >E�A�VU=ARUE�

DUD�R<E�kB>G=UD>TU/�E>�>E�=LAMAB�JE>P�>B�F<TICX>...�>B�XLUM?UEAS
EU� ~D>TU� r>L?PXU/�D>B>L<Q� CX>�KR<E>TG\CB�T� TA?K�E>T>X>�RBL>\�A�
TRBK=GCEA\�R>�JE>P�T�FLUD.

Z�[UDY�Z�DLADEKG�RVU?A�;ULTUL<�kCLXCCTE<�iAIU.
Z� ...� A� T>B� ^BA� ?T>C� XLUM?UE/� Z� ;ULTULU� kCLXCCTEU� =>DUVUGU� EU�

i>LOAEDCLU�A�EU�iAIK/�Z�=>?BTCLM?UPB�J>A�RG>TU.
sEU�COC� LUV�>XG\EKGURH.�sFLCVUEEU\�FCG<J�T>L>BEAND>J�iAIAEU�

X>G>TU.�ŒX>�=>RAECG<C�XKF<�CGC�T<X>T>LAGAb
Z�gU...�a>?BTCL...�M?UP...
Z�gU/�A�\�X>T>LP�B>MC�Z�?U/�Z�=>?GCBCG�D�RB>GK�i>LOAEDCL.
pCG>TCD� T� DC=DC� T<EKG8AV�NCLEAGHEAe<�JK@K/�>FJUDEKG�=CL>/�VUS

=ARUG.� d>RBARGUTU� kB>G=UD>TU� F>GHIC� EC� F<G>b� L>?AGR\� d>RBARGUT�
r>L?PX/�BC=CLH�KMC�FCRR=>LE>�Z�RBK?CEB�A�FK?KOAQ�=L>lCRR>L.

[>X?U� TCLEKGARH� EU� JCV>EAE� {TBL>CJ� Z� iAIU� BK?U� EC� =>ICG|/�
;ULTULU�kCLXCCTEU�RDUVUGU�~D>TK�r>L?PXKb

Z� WK/� R=URAF>/� ~D>T.� n<� F>GHIC� EC� EKMCE/� A?A...� _?A� D�RCFC�EU�
DK@EP.

W>� L<MAC�BUEDA� RU=>X�EC�?TAXUGARH/�E>T<Q�RAEAQ�DULBKV�=LADL<S
TUG�XGUVU/�=U@G>�DCEBUTL>J/�=>B>J.

Z�_?A�MC/�RBUTH�RUJ>TUL/�Z�RJ>LOAGURH�;ULTULU�kCLXCCTEU.
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[ULBKV� T?LKX� R>RD>NAG� R� X>G>T<� A� =>GCBCG� EU� DL>TUBH� ;ULTUL<�
kCLXCCTE</� ~D>T� r>L?PX� R� XL>@>B>J�RCG�EU�RBKG/�=L>XLUFAG�=\BCLS
ECQ�DULUD>T<C�G>@J<�A�RDUVUGb

Z�_?A�RBUTH�RUJU.
i>GNUEAC.�k�LURDL<B<J�LB>J/�>ECJCTIAQ�fGCDRUE?L�„.
Z� n<� @B>�JEC�BC=CLH� Z�MUEU.�WK/�BUD�A�A?A�RBUTH.�kG<IAIH/�NB>�

\�X>T>LP.
kUJ>?CLMUTAC�=UG>.�iKNCEAeU�EUKDA�=>IGU�RBUTABH�RUJ>TUL.
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;� ^B>J�LURRDUVC�EC�=>\TG\PBR\�EU�ReCEC�EADUDAC�T�r>VC�=>NATIAC�
T<R>DAC� >R>F<.� i>Q� RDL>JE<Q� XCL>Q� kCJCE� jUQeCL� Z� AGA/� CRGA�
KX>?E>/� B>TULAO� jUQeCL� Z� FGUX>=>GKNE>� V?LUTRBTKCB� =>�RCQ�?CEH�A�
=L>MATUCB� TRC�BUJ�MC/�T� ?>JC� v� •� =>� [ULUTUEE>Q�KGAeC�T�]CEAEXLUS
?C.� _� BCJ� EC� JCECC� Z� ^B>� LURRDUV� ARB>LANCRDAQ/� AF>� >=AR<TUCJ<C�
V?CRH�=L>ARICRBTA\� RGKNAGARH�T�BK�L>JUEBANCRDKP�^=>@K/�D>X?U�TLCS
J\� T� d>RRAA� RNABUG>RH� COC�EU�X>?U/�U�EC�EU�=\BAGCBDA/� D>X?U�T>?DU�
F<GU� >F‰\TGCEU� FKLMKUVE<J� \?>J�A�MUM?KOAC�VUFTCEA\� =AGA�>?CS
D>G>E/� D>X?U� T� RAECQ� J>L>VE>Q� =KRB<EC� =CBCLFKLXRDA@� KGAe� TRP�
E>NH� OCGDUGA� T<RBLCG</� D>X?U� TCRCG<C� FUE?AB<� >B=KRDUGA� ?>J>Q�
=L>@>MA@�T� >?E>J�T>L>BEANDC�A�XUGRBKDC/�D>X?U�GKNIAJ�=>?ULD>J�
GPFAJ>Q�?CTKIDC�F<G� =CLCT\VUEE<Q�GCEB>ND>Q� lKEB�RU@ULK/�D>X?U�
TRCX>� VU� >?AE� T>V� ?L>T� B>TULAO�jUQeCL�=LA>FLCG�RT>A�VEUJCEAB<C�
V>G>B<C�NUR<.

jUQeCL�F<G�TCGADAQ� NCG>TCDb� >E� VUTC?<TUG� VUX>B>TD>Q�?L>T�?G\�
VUJCLVUPOCX>� aCBCLFKLXU/� >E� =>?=AR<TUG�?L>T\E<C�>L?CLUy� >E�R>S
XLCTUG� GP?CQ/� DUD� R>GEeC� Z� DLKXG<Q/�L<MAQ/�RA\POAQ.�_� CRGA�T<�
>RJCGATUGARH�D>X?U8EAFK?H�RJ>BLCBH�EU�R>GEeC/�T<�VUJCBAGA/�TCL>\BS
E>/�NB>�K�ECX>�EC�B>GHD>�RA\POAQ/�E>�DUD�F<�ECRD>GHD>�>ICG>JGCES
E<Q� RT>AJ�R>FRBTCEE<J� RA\EACJ�TA?.� _JCEE>�BUD>C�RUJ>K?ATGCEAC�
FHG>� EU� GAeC� B>TULAOU�jUQeCLUb� FL>TA�K�ECX>�TRCX?U�F<GA�T<LUVAS
BCGHE>� TV?CLEKB<�TTCL@/�DUD�FK?B>�>E�?>� RA@�=>L�EADUD�EC�J>X�=>S
TCLABH/� NB>�>E/� jUQeCL/� TNCLUIEAQ�=>LBE>TRDAQ�=>?JURBCLHC�T�X>L>S
?C� aAERDC/� RA?AB� BC=CLH� T� R>FRBTCEE>J� RGKMCFE>J� DUFAECBC/�NB>�T
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CX>� LUR=>L\MCEAA� EU@>?ABR\� RCDLCBULIU� ;CL>NDU/� NB>� K� ECX>�T�MAS
GCBE>J�DULJUEC�GCMUB�V>G>B<C�NUR</�NB>...

;=L>NCJ/� LURDL>CJ� GKNIC� TRC� DULB<� RLUVK� A/�EC�BLUB\�?LUX>eCES
E<@� RBL>D/� RDUMCJ� =L\J>/� NB>�T<ICK=>J\EKB<Q� lKEB�RU@ULK�R�L>S
V>T>Q� GCEB>ND>Q�F<G�=LC=>?ECRCE�AJCEE>�B>TULAOCJ�jUQeCL>J�RCDS
LCBULIC� ;CL>NDC/�A�NB>�V>G>B<C�NUR<�F<GA�AJ�=LA>FLCBCE<�B>MC�LUS
?A� ;CL>NDA� Z�T�DUNCRBTC�=L>BAT>\?A\�RCLCFL\E>JK�DUTDUVRD>JK�=>S
\RK/�EU�?E\@�=>\TATICJKR\�EU�B>ED>Q�BUGAA�B>TULAOU�[KFURU/�RCDLCS
BUL\�D>JJKEARBANCRD>Q�\NCQDA�A�LC?UDB>LU�RBCEE>Q�XUVCB<�T�VUQeC8�
L>TRD>J�KNLCM?CEAA.

W>� ;CL>NDU� Z�KT<q� Z�EC�VUJCNUGU�VEUJCEAB<@�V>G>B<@�NUR>T.�n>S
TULAO�jUQeCL�KMC�ECRD>GHD>�LUV�OCGDUG�DL<ID>Q/�>E�=>G>MAG�NUS
R<� =CLC?� R>F>Q� EU� XLK?K� FKJUX/� U� ;CL>NDU� =>8=LCMECJK� LURRC\EE>�
RJ>BLCGU�T� >DE>�EU�JC?GCEE<C�@G>=H\� RECXU.�n>TULAO�jUQeCL/�EUD>S
ECe/�EC�T<?CLMUG�A�RDUVUGb

8 � kGKIUQBC/� B>TULAO� ;CL>NDU/�T<� TA?CGA� BUDAC� NUR</� UY� nUD� \�
TUJ�RDUMK/�NB>�T<�Z�ECB/�EC�TA?CGAq

sE�RTCLDEKG�T� T>V?K@C�NURUJA/�RKEKG�A@�T� MAGCBE<Q�DULJUE�Z�A�
;CL>NDU� RCQNUR� MC� KRG<IUGU� DUD� F<� AR@>?ATIKP� AV� EC?L� RUJ>X>�
jUQeCLU� ECMECQIKP� lCQEKP� JKV<DK� A� VUBCJ� RCLCFL\E<Q� VT>Eb� ?CS
T\BH.� ;CL>NDU� IAL>D>� >BDLHGU� XGUVU� {>EA� F<GA� RAEAC|.� jUQeCL/�
RA\\/� >F‰\REAG/� NB>� RB>AB� B>GHD>� ECVUJCBE>� EUMUBH� T� NURU@� cT>B�
V?CRHh/�EU�A@EAQ/�BUD� RDUVUBH/�MAT>BAD/� Z�cA�T<�KMC�AJCCBC�A�JKV<S
DK/� A� TLCJ\qh� ;CL>NDC� RCQNUR� MC� VU@>BCG>RH� =>=L>F>TUBH� RUJ>Q� Z�
J>ME>Y�r>MC�J>Q/�EK�NB>�VU�T>=L>Rq�WK/�D>ECNE>q

;CL>NDU�=>?>IGU� D�B>TULAOK�jUQeCLK.�sEU�RBUGU�EUOK=<TUBH�LKS
D>Q� RDL<BKP� T� CX>� XLK?A� {B>NECC�Z�T� MAGCBE>J�DULJUEC|� JKV<DK.�
k>TRCJ�FGAVD>�=CLC?�XGUVUJA�jUQeCLU�F<GU�CC�IC\/�CC�>FEUMCEEU\�?>�
G>DB\�LKDU.� ;CL>NDU�F<GU�TR\�NKBH�=>V>G>NCEU/�>EU�TR\�F<GU�=>DL<S
BU� B>EDAJ� V>G>B<J� =KID>J/� >EU� F<GU� RGCXDU� JC@>TU\� Z� A� J>MCB�
F<BH/� AJCEE>� ^B>8B>� T�ECQ�A� F<G>�B>�RUJ>C/�NB>�J>XG>�RTCRBA�R�KJU�
@>BH�D>X>.�[>X?U�;CL>NDU�EUIGU/�EUD>ECe/�NUR<�A�EU?UTAGU�EU�EA@�LKS
D>Q/�^B>� F<G>�BUD/�DUD� FK?B>� >EU�BA@>EHD>�RMUGU�T� LKDC�RCL?eC�B>S
TULAOU� jUQeCLU.� tX>� =>QJUEE>C� RCL?eC� VUFAG>RH/� >E� LCIAGb� DUD�
B>GHD>� NUR<� D>ENUB�RT>P� JKV<DK�Z�>E�ECJC?GCEE>�RDUMCB� ;CL>NDC�
B>/� NB>� >E� ?UTE>� KMC� @>BCG� RDUVUBH/�E>�TRC�EADUD�EC�J>X�EUFLUBHR\�
@LUFL>RBA.

sNCEH�TCL>\BE>/�NB>�>E�A�T� RUJ>J�?CGC�RDUVUG� F</�CRGA�F<�T�^B>B�
J>JCEB�T� DUFAECB�EC�T>ICG�B>TULAO�[KFUR.�;CL>NDU/�=>DLURECT/�T<S
=L\JAGURH.� jUQeCL�VUIKLIUG�FKJUXUJA/� \?>TAB<Q�VJCAE<Q�@T>RBAD�
KG<FDA� JCGHDEKG� A� R=L\BUGR\� T� KXGK� XKF�B>TULAOU�[KFURU.� sE�EUS
L>NE>� =>JC?GAG� RCDKE?K� A� VUBCJ� =>?RKICEE<J� >lAeAUGHE<J� B>S
E>J� VU\TAG/� NB>� B>TULAO� ;CLU� ?>GMEU� F<BH� RCX>?E\� >BD>JUE?AL>S

Z^



TUEU� ?G\� R>RBUTGCEA\� >NCLC?E>X>� E>JCLU� RBCEE>Q� XUVCB<.� jUQeCL�
=LATCBGAT>�KG<FEKGR\b

Z�g>L>X>Q�B>TULAO�[KFUR/�T<�MC�VUF<TUCBC/�NB>�RCX>?E\�TCNCL>J�
K�EUR�VURC?UEAC�A�\�?>GMCE�=L>?ADB>TUBH�J>CQ� {=>?NCLDEKB>|� RCDLCS
BULIC�?>DGU?�>�TCRCEECQ�DUJ=UEAA�=>�VUX>B>TDC�?L>T.�n>TULAO�;CS
LU/�=LAECRABC�RP?U�RT>P�=AIKOKP�JUIAEDK/�\�TUR�=L>IK...

;CL>NDU� T<IGU.� kEAJU\� NC@>G� R� JUIAEDA/� >EU� RG<IUGU� RDT>VH�
?TCLH�DUFAECBU/�DUD�X>G>RU�BUJ�RBUE>TAGARH�TRC�XL>JNC/�DUD�>EA�=>?S
E\GARH�?>�DLADU.� crCV�ECC� \�EC�J>XK�T<=KRBABH�RBCEXUVCBKq� ;<�RL<S
TUCBC�LUF>BK�=>�=>GABANCRD>JK�T>R=ABUEAP�BLK?\OA@R\qh� Z�DLANUG�
[KFUR.� cf� T<� RKCBC�RT>P�=UGDK�T� D>GCR>�>B>=GCEA\�DLURE>Q�RB>GAS
e<qh� Z�DLANUG�jUQeCL.� ;CL>NDU�VEUGU/�NB>�AJCEE>�>B�ECC�VUTARAB�=>S
GABANCRD>C� T>R=ABUEAC� BLK?\OA@R\� A� >B>=GCEAC� DLURE>Q� RB>GAe<.�
W>� >EU� ?>� RA@� =>L� EC� J>XGU� =>E\BH� RT>CX>� RCL?eUb� DB>� Z�B>TULAO�
jUQeCL�AGA�B>TULAO�[KFURY�jUQeCL�Z�KPBE<Q�A�BC=G<Q/�K�ECX>�?L>TU�
A�NUR<�A�DTULBALU� {EC�D>JEUBU/�U�eCGU\�DTULBALUq|.�x�[KFURU�Z�=CLCS
B\EKBU\� RCLCFL\E<J�=>\R>J�B>EDU\�BUGA\/�K�ECX>�>RBL<C�=BANHA�XGUS
VU/�R�EAJ�RBLUIE>TUB>/�E>...

pB>� cE>h� ;CL>NDC�F<G>�EC\RE>.�~RE>�F<G>�B>GHD>�>?E>/�NB>�RL>D�
=LAICG/� NB>�CRGA�EC�RCQNUR�Z�BUJ/�T�DUFAECBC/�B>�RCX>?E\�TCNCL>J/�E>S
NHP/� VUTBLU� KBL>J� TRC� ?>GME>� F<G>/� EUD>ECe/� DUD8B>� LUVLCIABHR\.�
W>� DUDY� [UD� Z�NB>F<�EC�=LAIG>RH�=>B>J�MUGCBH�>�R?CGUEE>Q�>IAFS
DCY� ;CL>NDU�TV?>@EKGU/�RT>AJA�=KIARB<JA� LKDUJA�>RB>L>ME>�=>?S
E\GU�B\MCGKP/�DUD�RK?HFU/�JUIAEDK�A�=>ECRGU�CC�EUTRBLCNK�L>D>T<J�
LCICEA\J�T�DUFAECB.

Z� kA?ABC/� =L>IK� TUR/�Z�RDUVUG�;CL>NDC� jUQeCL.� Z�~� RCQNUR�FK?K�
TUJ�?ADB>TUBH.

Z� f@/�BUDY� sNCEH�@>L>I>q� Z�B>TULAO�[KFUR�DGPEKG�jUQeCLU�XGUS
VUJA�A�T<ICG.

;CL>NDU� =>G>MAGU�LKDA�EU�DGUTAIA.�;�BAIAEC�F<G>�RG<IE>/�DUD�
B\MCG>� ?<IUG� jUQeCL.� sE� RJ>BLCG� EU� CC�LKDA.� jU�>DE>J�=U?UG�=KS
IARB<Q�RECX.

Z�gU...�nUD�T>B/�VEUNAB�Z�TCREU/�Z�RDUVUG�jUQeCL.
Z�;CREUY�Z�K?ATAGURH�;CL>NDU.
Z� tRGA�\�X>T>LP/�NB>�TCREU/�B>/�VEUNAB/� ?U/�TCREU.�aAIABCb�/gk�EUS

NUGK�EUICQ�TCRCEECQ�DUJ=UEAAh...
n>TULAO� jUQeCL/� EU=CLCD>L� RBA@A\J/� F<G�=LUT.� ;<�?KJUCBC/�NB>�

TCREU� Z� ^B>� L>V>T>C/�X>GKF>C�A�R>G>THAY�kCEBAJCEBUGHE<Q�=LC?LURS
RK?>Dq� WU� RECME>Q� =>G\EC� ?TU� TNCLU� COC� =URIA@R\� L\?>J� >GCE\�
T?LKX�DA?UPBR\�>?AE�EU�?LKX>X>�AV8VU�>GCEHCQ�?CTKIDA�Z�^B>�TCREU.�
;NCLU� COC� RJALE<C/� DUD�>GCEA/�GP?A�RCX>?E\� RBUE>T\BR\�XCL>\JA�A�
>DLUIATUPB� RECX�RT>CQ�DL>THP� Z� ^B>�TCREU.�…TCB�TCRE<�EC�X>GKF>Q/�
EC�L>V>T<Q/�U�DLURE<Q�Z�>=URE>RBA/�RBLURBA/�GA@>LU?DA/�RLUMCEA\.

ZT



;CNCLECC� VURC?UEAC� T� VUQeCL>TRD>J� DUFAECBC� F<G>� RLUMCEACJ/�
TCLECC� =>C?AED>J.� ;CL>NDU� GA@>LU?>NE>� RBCE>XLUlAL>TUGU�T<RBLCS
G<� Z� AEUNC� ECGHV\� F<G>� EUVTUBH� LC=GADA/�D>B>L<JA�>FJCEATUGARH�
=L>BATEADA.� [UM?<Q�=KEDB�T�?>DGU?C�jUQeCLU�[KFUR�>R<=UG�?TCEU?S
eUBA?PQJ>T<JA� eABUBUJA� AV� ]CEAEU.� [UM?<Q� DKF�?L>T� RBUE>TAGR\�
NCJ8B>�TL>?C�VEUJCEAB>X>�c?>JU�=UL>JOADUh�T�JULERDA@�F>\@.

Z� kGKIUQBC/� B>TULAO� [KFUR/� ^BUD� J<� A�D�KBLK�EC�D>ENAJq� Z�EC�
T<?CLMUG�=LC?RC?UBCGH.

pB>F<�EC� D>J=L>JCBAL>TUBH�RCF\�DU=ABUGARBANCRDAJ�FGCRD>J�V>S
G>BU/� jUQeCL�COC�T�EUNUGC�VURC?UEA\�=>G>MAG�RT>A�NUR<�T�\OAD�=ARHS
JCEE>X>� RB>GU.�nC=CLH� >E�ECVUJCBE>�T<?TAEKG�\OAD/�TVXG\EKGb�?TCS
EU?eUBH.� xMC� VUJ>GDGA� VT>EDA� =>RGC?EA@� BLUJTUCT/� KMC� T<IGA�EU�
=L>J<RCG� E>NE<C� FUE?AB</� D>X?U/� EUD>ECe/�EUNUGURH�FUGG>BAL>TDU.�
;CL>NDU�T�GA@>LU?DC� =>?RNAB<TUGU�X>G>RUb�>EU�VEUGU/�NB>�X>G>RKPBS
R\�EC�DKFANCRDAC�JCBL<�?L>T/�E>�NCG>TCNCRDAC�RCL?eU.

gCR\BH� X>G>R>T� =L>BAT� >?E>X>.� oB>B� >?AE/� LUVFAB<Q� EUX>G>TK/�
BKX>� RB\EKT� RT>Q� RCLCFL\E<Q� DUTDUVRDAQ� =>\R/� KICG/� EC�=L>OU\RH�
EA�R�DCJ.�_/�LUVKJCCBR\/�RNURBGAT<Q�=>FC?ABCGH�Z� jUQeCL�>B=LUTAGS
R\�=L>T>MUBH�;CL>NDK�?>J>Q.

pKBH�RA\POAC�RECX>J� KOCGH\�KGAe�F<GA�BCJE<�A�=KRB<b�EAX?C�EA�
?KIA/�EA�C?AE>X>�>X>EHDU�T�NCLE<@�>DEU@.� tRGA�F<�B>TULAO�jUQeCL�
F<G� BC=CLH�T� ^B>Q�=KRB<EC�>?AE/�>E/�J>MCB� F<BH/� ICG� F<�EU�e<=>NS
DU@/�NB>F<�EC�F<G>� RG<IE>� RDLA=U� CX>�RU=>X�EU�RECXK/�>E/�TCL>\BE>/�
IULU@EKGR\� F<� >B� =CLT>X>� TRBLCNE>X>� T� RB>L>EK/�>E/�D>ECNE>/� =KRS
BAGR\� F<� FCMUBH� T>� TRP� =L<BH.� W>� RCQNUR/� D>X?U� X?C8B>� T=CLC?A�
JCGHDEKG� T<RBLCG� A� BC=GU\� LKDU� ;CL>NDA� TV?L>XEKGU� T� CX>� LKDC/�
jUQeCL�B>GHD>�VURJC\GR\b

Z�WK�A�NB>Y�aKRBH�RCFC�RBLCG\PB/�\�MC�R�TUJA.
oB>� F<G� E>T<Q/� XCL>ANCRDAQ� jUQeCL.� oB>JK� jUQeCLK� ?UMC� @>BCS

G>RH/� NB>F<� RGKNAG>RH� NB>8EAFK?H� RBLUIE>C/� >E� EANCX>� EC� F>\GR\.�
[L>JC�B>GHD>�>?E>X>b� =LC?RB>\OCX>�RCQNUR�>F‰\RECEA\� R� ;CL>ND>Q.�
r>MC�J>Q...�DUD/�R�NCX>�EUNUBHY�WUNUBH�Z�^B>�RBLUIECC�TRCX>.

jUQeCL�ECARB>T>�DLKBAG�=KX>TAeK�RT>CX>�=UGHB>/�DUD�FK?B>�>EU8B>�
AJCEE>�A� JCIUGU�CJK� LURDL<BH�L>B.� aKX>TAeU/�EUD>ECe/�>B>LTUGURH/�
jUQeCL�VUX>T>LAGb

Z� ~�TUJ�@>NK�RDUVUBH/�;CL>NDU/�>?EK�TCOH...
c;>B�>E>qh�;CL>NDAEU�LKDU�TV?L>XEKGU/�DUD�EC?UTE>�>B�T<RBLCGU.
Z� [UDKP� TCOHY� Z�R=L>RAGU� ;CL>NDU/�@>B\�>EU�A�>BGANE>� VEUGU� Z�

DUDKP.
Z�x�J>CQ�JUJUIA�Z�D>IDU�TNCLU�>D>BAGURH/�Z�T<=UGAG�jUQeCL.
;CL>NDU�T� =>GE>J� EC?>KJCEAA�=>RJ>BLCGU�EU�jUQeCLU.�jUMJKLAT

XGUVU/�>E�=L>?>GMUG�KJAGCEE<J/�BC=G<J�X>G>R>Jb

ZX



Z� ...� jEUCBC/�GCMAB�A�RCFC�=>CB/�A�RCJCL>�D>B\B.�_�\�RJ>BLP�A�X>T>S
LPb� csQ/� kCJCE/� B<�B>MC� J>X�F<�=CBH/�DUD�^BU�RNURBGATU\�RCJCQEU\�
D>IDU...h

a>8TA?AJ>JK/� ;CL>NDU�RGAID>J�MAT>�T>>FLUVAGU�B>TULAOU�jUQ8�
eCLU� T� RNURBGAT>J� =>G>MCEAA� RCJCQE>Q� D>IDAb� \J>NDU� EU� =LUT>Q�
OCDC�K�ECQ�VU?L>MUGU/�>EU�VUDL<GU�L>B�LKD>Q.� jUQeCL�KTA?CG�^B>�A�
=>E\Gb� >EU�RCQNUR�TRGK@�VURJCCBR\�Z�A�B>X?U�=>XAFG>�TRC...�sE�T�KMUS
RC� M?UG� ^B>X>� RJC@U/� DUD� T� L>JUEU@�n>GRB>X>� XCL>A� M?KB� TVL<TU�
DLKB\OCQR\�F>JF<.

_� T?LKX� >E� =>NKTRBT>TUG/� NB>� =UGHe<� ;CL>NDA� DLC=D>� RBAREKGA�
CX>� LKDK/� >EU•TR\� =LAMUGURH� D� ECJK.� jUQeCLK� VU@>BCG>RH� ECARB>T>�
VUDLANUBH�>B�RNURBH\.�sE�EUXEKGR\�D�;CL>NDC�FGAMC...

Z�gU�RJ>BLABC�MCq�Z�AR=KXUEE>�IC=EKGU�CJK�;CL>NDU.
n>X?U� jUQeCL�KTA?CGb� R�=L>BAT>=>G>ME>Q�RB>L>E<�KGAe<�EU=CLCS

LCV� AJ� F<RBL>� ICG� T<R>DAQ� NCG>TCD� T� T>CEE>Q�IAECGA�FCV�=>X>E.�
s?EK� RCDKE?K/� EC� F>GHIC/� RKOCRBT>TUG� =LCMEAQ� jUQeCL/� =>=\BATS
IAQR\�EUVU?.�W>�B>BNUR�MC�E>T<Q/�XCL>ANCRDAQ� jUQeCL�RD>JUE?>TUG�
;CL>NDCb� caL\NHBCRH�T� =>?‰CV?qh/�IUXEKG�EUTRBLCNK�FUE?ABK�A/�VUE\T�
=>VAeAP� EC?UGCD>� >B�=L>XG>BATICX>� ;CL>NDK�BCJE>X>�=>?‰CV?U/�>RS
BUE>TAGR\.� jUQeCL� TCRH� ?L>MUG/� E>� ^B>� EC� F<G� RBLU@b� BUD/� FKLG\/�
?L>MAB� =UL>T>Q� D>BCG/� EU=L\MCEE<Q� ?>� =LC?CGU� RT>A@� =\BEU?eUBA�
UBJ>RlCL.

pCG>TCD� T� T>CEE>Q� IAECGA�=>?>ICG�A�B>MC�>RBUE>TAGR\.� kBLUIS
EU\� FCRD>ECNEU\� =UKVU.�jUQeCL�EC�J>X�F>GHIC�M?UBH.�aCLCR>@IAJ�X>S
G>R>J�>E�RDUVUGb

Z�WK/�A�NB>Y
gCLMU� LKDK� T� DULJUEC� {LCT>GHTCLq|/� NCG>TCD� J>GNUG.� jUQeCL�

KR=CG� R@TUBABH� XGUVUJA� EUXG<C/� DUD� K� DUQVCLU� ;AGHXCGHJU/� KR<� A�
>NCEH�FCG<C/�DLK=E<C�VKF<.

pCG>TCD� J>GNUG/� \TE>� AV?CTU\RHb� ^B>� ?G\� jUQeCLU� F<G>� \RE>.� _�
COC�\RECC�^B>�RBUG>/�D>X?U�KR<�VUICTCGAGARH�A�@LA=G>�R=L>RAGAb

Z�k=ANDA�CRBHY
jUQeCL� DA=CG/� CJK� @>BCG>RH� RLUVK� MC� DAEKBHR\/� K?ULABH/� E>� >E�

=LAE\G�T<V>T/�>E�=LABT>LAGR\/�NB>�=>TCLAG�T�R=ANDA/�>E�?>RBUG�D>S
L>F>D/� VUMCX.� pCG>TCD�EUXEKGR\� D� jUQeCLK�R>TRCJ�T=G>BEKP/�FCReCS
LCJ>EE>�TV\G�CX>�LKD>P� VU�F>LB�=UGHB>/� >B>XEKG� Z�NB>F<�TCBL>J�EC�
VU?KG>� VUMMCEEKP� R=ANDK/�VUDKLAG.� jUQeCL�KTA?CGb� EU�=UGHeC�NCG>S
TCDU� FGCREKG� =CLRBCEH� {RE\B<Q� R� D>X>8B>/� J>MCB� F<BH/� T� ^BK� MC�
E>NH|.� jUQeCL� =>NKTRBT>TUG� GCXD>C/� C?TU� VUJCBE>C� =LAD>RE>TCEAC�
NKM>Q� LKDA.� sE� @>BCG� KMC� =>BKIABH� R=ANDK/� NB>F<� EC�TA?CBH�^BA@�
AV?CTUBCGHRDA�ICTCG\OA@R\�KR>T/�DUD�T?LKX�T�DLURE>TUB>J�=GUJCEA�
R=ANDA�=CLC?�jUQeCL>J�=L>=G<GA�T�T>V?K@C...�V>G>B<C�NUR<.
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a>BLCF>TUGURH� DUDU\8B>�?>G\�RCDKE?</�NB>F<�jUQeCLK�RBUGU�\REU�
TR\�JC@UEADU�=L>?CGUEE>X>�FUE?AB>J�BLPDU�R�VUDKLATUEACJ�=U=AL>S
R<.� _� COC� ?>G\� RCDKE?</� NB>F<� R@TUBABHR\� VU� RT>Q� MAGCBE<Q�DULS
JUEb� NUR>T� BUJ�KMC�EC�F<G>.�kCL?eC�K�jUQeCLU�FCICE>� VUFAG>RH/�>E�
FL>RAG� COC� X>L\OKP� R=ANDK� =L\J>� T� GAe>� XLUFABCG\/� T<@TUBAG� K�
ECX>� RT>A�NUR<�A�?AD>�VU>LUG� {>E�EAD>X?U�EC�?KJUG/�NB>�K�ECX>�J>S
MCB�F<BH�BUD>Q�X>G>R|b

Z�dKDA�TTCL@q�jURBLCGPq�Z�A�RKEKG�LKDK�T�DULJUE�RT>CX>�=UGHB>.
oB>B�MCRB�F<G�BUD�LCIABCGCE/�>B=>L�F<G�BUD�EC>MA?UE/�NB>�FUE?AB

=>?E\G� LKDA� TTCL@/� U� VUBCJ/�EC�?>MA?U\RH/�=>DU�jUQeCL�T<RBLCGAB/�
R>XEKGR\�A/�?CGU\�=CBGA/�=>FCMUG�T�BCJE>BK�VU�KXG>J.

jUQeCL�T<EKG�AV�=UGHB>�=GUB>D� {EADUD>X>�LCT>GHTCLU/�D>ECNE>/�K�
ECX>� BUJ� EC� F<G>|� A�T<BCL�=>B.� sE�COC�TCRH�?L>MUG/� D>X?U�D�ECJK�
=>?FCMUGU�FGC?EU\�;CL>NDU.

Z�pB>Y�pB>Y�Z�R@TUBAGU�>EU�CX>�VU�LKDK.
Z� WANCX>.� ;>B...� Z� jUQeCL� TRBL\@EKG� EU� GU?>EA� >BT>CTUEE<C� NUS

R<.�Z�WCX>?\Qq� sE�A@�KMC�T<BUOAG/�T<�=>EAJUCBCY�W>�>E8BUDA�RCLHS
CVE>�>IAFR\�R>�JE>Q.

Z�W>�DUD�MC�T<�EC�F>\GARH/�NB>�>E...�WCB/�\�?UMC�EC�?KJUGU/�NB>�T<�
Z�BUD>Qq�Z�XGUVU�K�;CL>NDA�T>RB>LMCEE>�FGCRBCGA.

Z� ~�TUJ�RDUMK/� ;CL>NDU/�NB>�CRGA�F<�>E�?UMC� T<RBLCGAG/�B>� JEC�
^B>� TRC�LUTE>/�=>B>JK�NB>� \� RCQNUR�DUD�RKJURIC?IAQ/� =>B>JK�NB>� \�
TUR...�sQ/�r>MC�J>Q/�T<�MC/�;CL>NDU/�VEUCBCq

;CL>NDU/�FGCRB\�XGUVUJA/�J>GNUGU.�W>�BUJ/�TEAVK/�T�BCJE>BC/�LKDU�
;CL>NDA/�GURDU\RH/� DUD�D>IDU/�JC?GCEE>� T=>GVUGU�T�LKDUT�jUQeCLU/�
CX>�GU?>EA� D>REKGURH� DARBH/�=>DL<BU\�ECT<E>RAJ<J�=KID>J.�kCL?S
eC�jUQeCLU�>B>LTUG>RH/�DUD�>B�TCBDA�RGU?D>C/�R=CG>C�\FG>D>/�A�K=UG>�
TEAV.

Z�WK/�A�NB>�MC�T<�J>GNABCY�~�MC�EC�J>XK�F>GHICq� Z�DLADEKG�jUQS
eCL.

Z�~�TUJ�GKNIC�RDUMK�VUTBLU�KBL>J/�@>L>I>Y
W>� ;CL>NDAE<�XGUVU� A�GCXD>C�?TAMCEAC�CC�LKDA�TRC�RDUVUGA� jUQS

eCLK�KMC� RCQNUR...�WU�KBL>�>RBUGURH/�=>8TA?AJ>JK/�B>GHD>� FUEUGHEU\�
RNURBGATU\� LUVT\VDU.� ;=L>NCJ/� EC� =LUTAGHECC� GA� FK?CB� RDUVUBH/� NB>�
FUEUGHE>Q�AV�VUTARBA�EUV<TUPB� CC�BC/� D>JK�EC�?UE>�RK?HF>Q�NKTRBT>S
TUBH�TCREK�T�GPF>C�TLCJ\�X>?U.

WCAVTCRBE>/�R=UG�GA�B>TULAO�jUQeCL�T�^BK�TCRCEEPP�RECMEKP�E>NH�
{C?TU�GA|.�WCAVTCRBE>/�R=UGU�GA�;CL>NDU� {J>MCB�F<BH|.�W>�EU�KBL>�D�
=LA@>?K�B>TULAOU� jUQeCLU�TRC�T�CX>�KNLCM?CEAA�KMC�VEUGA/�NB>�>E�Z�
XCL>Q.�[>X?U/�EUD>ECe/�>E�=>\TAGR\/�CX>�>DLKMAGA/�CX>�VUR<=UGA�T>=S
L>RUJA/� =>V?LUTGCEA\JA/� KG<FDUJA.� WC� >RBUEUTGATU\RH/�=L>F>LJ>S
BUT� NB>8B>� EC\RE>C/� jUQeCL� KRBLCJAGR\� T� RT>Q� DUFAECB.�kBLUEE>/� E>�
TA?�K�ECX>� F<G� R>TCLICEE>� EC�R>>BTCBRBTKPOAQ�CX>�XCL>QRD>JK�=>8
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G>MCEAPb� >E� F<G� LURBCL\E/� FGC?CE.� i>MCB�F<BH/�^B>�F<G� LCVKGHBUB�
FCRR>EE>Q� E>NA/� J>MCB� F<BH/� >E� RGAID>J� T>GE>TUGR\� T� >MA?UEAA�
TRBLCNA�R� ;CL>ND>Q� A� CC�>FCOUEE>X>�>BTCBU.�tOC�RBLUEECC�F<G>/�NB>/�
TFCMUT� T� RT>Q� DUFAECB/� >E� B>GHD>� AR=KXUEE>/� F>D>J� TVXG\EKG� EU�
;CL>NDK/� DATEKG� CQ� A� RCQNUR�MC� DAEKGR\� D� =ARHJCEE>JK� RB>GK.�n>S
L>=GAT>� LURBCXEKT� =A?MUD/�>E� T<EKG� RT>A�V>G>B<C� NUR</� FL>RAG�A@�
EU�XLK?K� FKJUX/� T<?TAEKG� \OAD� RB>GU� Z�A/�EUXEKTIARH�EU?�EAJ/�VUS
RB<G.� rL>TA� CX>� F<GA� =>?E\B<� ?>� DLUQECX>/� ?>=KRDUCJ>X>� =LAL>S
?>Q/�=LC?CGU.

Z�pB>�RGKNAG>RHY�Z�AR=KXUEE>�=>?FCMUGU�D�ECJK�;CL>NDU.
Z� pB>� RGKNAG>RHY� Z� NKMAJ� X>G>R>J� RDUVUG� jUQeCL.� Z� ;>B� NB>�

RGKNAG>RHq
_V� \OADU� =ARHJCEE>X>� RB>GU� >E� ?>RBUG� A� L\?>J� R�V>G>B<JA�NUS

RUJA�=>G>MAG...� V>G>B<C� NUR<.�;CL>NDU�DLKXG<JA�XGUVUJA�RJ>BLCGU/�
EANCX>�EC�=>EAJU\.

Z�nUD� \� MC� CX>� >XLUFAG� Z� ^B>X>�ECX>?\\q� Z�T�>BNU\EAA� VUDLANUG�
jUQeCL.� ;>B�MC�J>A�NUR</�>EA�RCFC�GCMUGA�V?CRH/�U�B>B�=>?G<Q�FUE?AB�
AJCG�RT>A�NUR</�T<�=>E\GA/�?UY

;CL>NDU� =>E\GU.� jUQeCL�KTA?CG/� DUD� VU?L>MUGU� \J>NDU�EU�CC�=LUS
T>Q� OCDC.� sEU� >BTCLEKGURH.� [UD>Q8B>� RBLUEE<Q� VTKD/� =>@>MAQ� EU�
VU?KICEE>C� L<?UEAC/�NCLCV�RCDKE?K�Z�TVL<T<�ECARB>T>X>/�ECK?CLMAS
J>X>�RJC@U�Z�A�;CL>NDU�RBLCJXGUT�T<GCBCGU�T�?TCLH.

;CL>\BE>/� >EU� K=UGU� BUJ/� D>LNURH/� VU?<@U\RH/� EU� =CLT<Q� =>=UTS
IAQR\� RBKG.� _V� DUFAECBU� F<G>� RG<IE>/� DUD� >EU� RDUVUGU/� TCLECC/�
DLADEKGU� NB>8B>�RB>G=ATIAJR\� >D>G>�ECC� R>RGKMATeUJ� Z�A� RGC?>J�
VU� BCJ� RBA@AQEU\� DUBURBL>lU� @>@>BU/� =CLCDA?<TU\RH� AV� D>JEUB<�T�
D>JEUBK/� AV� ^BUMU� T� ^BUM/� >@TUBAGU� TRC� KNLCM?CEAC� B>TULAOU� jUQ8�
eCLU.

jURKEKT� =UGHe<� T� T>G>R</� >E� RA?CG�>?AE� T� DUFAECBC.�aCLC?�EAJ�
GCMUG>�?T>C�V>G>B<@�NUR>T.� [>X?U� RDLA=EKGU�?TCLH�A�T�DUFAECB�=L>S
RKEKGURH�NH\8B>�X>G>TU/�jUQeCL/�EC�=>?EAJU\�XGUV/�=L>F>LJ>BUGb

Z�~�RCQNUR�VUE\B.�jUTBLU...
r>GHIC�KM�EADB>� EC�LARD>TUG� D�ECJK�T>QBA� Z�A�JCEHIC�TRC@�;CS

L>NDUb� >EU�VEUGU/�NB>/�DUD�B>GHD>�>EU�CX>�KTA?AB/�Z�>EU�EC�T<BCL=AB�
A�>=\BH�VURJCCBR\�CJK�T�GAe>.

[>X?U� T� KNLCM?CEAA� VUBA@GA� =>RGC?EAC� IUXA/� VU@G>=EKGARH� =>RS
GC?EAC�?TCLA/� jUQeCL�TRBUG/�RKEKG�T� DULJUE� RT>A� {EURB>\OAC�RT>A|�
NUR</�=>?>ICG�D� RB>GADK/�EU�D>B>L>J�RB>\GU�=LADL<BU\�NC@G>J�;C8�
L>NDAEU� JUIAEDU.� }>LHDAJA� XGUVUJA� >E� =>RJ>BLCG� EU� CC� =KRB>Q�
RBKG/� =LAMUG� LKDA� D� RCL?eK.� d\?>J� R� RCL?eCJ� =>JCOUGARH� NUR<� Z�
A�^BA�=L>DG\B<C/�=>XKFATIAC�CX>�NUR</�VUAXLUGA�RT>P�JKV<DK.�jUQS
eCL�\L>RBE>� EU?UTAG�LKD>Q/�NB>F<�^BU�JKV<DU�=CLCRBUGU/�T�NURU@�NB>8�
B>�@LKRBEKG>�Z�>EA�VUJ>GNUGA.

ZZ



aKRB<C/�>FCVGP?CTIAC�D>JEUB</�GCRBEAeU/�TCRBAFPGH.�WU�RBCEC�T�
TCRBAFPGC� jUQeCL� KTA?CG� ^DRBLCEE<Q� E>JCL� RBCEXUVCB</� T<=KOCES
E<Q� RCX>?E\� [K�FUR>J� {A/�J>MCB� F<BH/� ;CL>NDU�CJK�=>J>XUGU|.�nUJ�
F<G�AV>FLUMCE�JUGCEHDAQ�RJCIE>Q�NCG>TCNCD�R�RTALC=>�TV?CLEKB<S
JA�FL>T\JA/�T� DUM?>Q�LKDC�K�ECX>�F<GA�>XL>JE<C�NUR<.� ;EAVK�F<S
GU�DLK=EU\�=>?=ARHb�cdKDA�TTCL@qh

jUQeCL�=>R=CIE>�>BTCLEKGR\�A�T<ICG/�EUTRCX?U/�AV�RT>CX>�KNLCMS
?CEA\/�AV�RCL?eU�;CL>NDA/�AV�^B>X>�LURRDUVU.

aULAM/� APGH� )*,3
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]CT

;RC�EUNUG>RH�R�=L>ARICRBTA\� R>TCLICEE>� lUEBURBANCRD>X>b� AJCES
E>� Z�TCGAD>GC=E<Q�eULH� VTCLCQ�GCT� >DUVUGR\� T?LCFCVXA�=H\E<J.�sE�
R=>B<DUGR\� EU�TRC�NCB<LC�GU=<�A�TUGAGR\�EU�F>D/�^B>�F<GU�R>TCLICES
EU\�DUBURBL>lU.

]CT� >FKNUGR\� T�]CEAEXLU?RD>J�KEATCLRABCBC�A�>?E>TLCJCEE>�RGKS
MAG� FUGCBE<J� RBUBARB>J� T�BCUBLC.�;�RCX>?E\IECJ�R=CDBUDGC/�>?CB<Q�
T�GHTAEKP� IDKLK/�>E�?>GMCE�F<G�RB>\BH�EU�RDUGC�A�M?UBH/�D>X?U�CX>�
RLUVAB� FL>ICEE>C�XCL>AECQ�FUGCBU�D>=HCb� B>X?U�KFAB<Q�GCT�=U?UG�R>�
RDUG<� EU� BPl\D� VU� DKGAR<.�WU�LC=CBAeA\@�TRC�IG>�=LCT>R@>?E>� Z�
A�T?LKX�RCX>?E\/�T�?CEH�=LCJHCL</� VU�=>GNURU�?>�=>?‰CJU�VUEUTCRU�Z�
GCT� =>?G>MAG�BUDKP�RTAEHPq� jU=URE<@�RBUBARB>T�EC�F<G>.�sBJCEABH�
R=CDBUDGH� F<G>� ECGHV\b� EU�R=CDBUDGC�FK?CB�=LAC@UTIAQ�AV� i>RDT<�
EULD>J.� ;� DUFAECBC� K� cDLURE>X>�?ALCDB>LUh� BCUBLU�IG>� ���!:� � VUS
RC?UEAC.

;� ?TCLH�=>RBKNUGA�A�T�DUFAECB�T>ICG�BCUBLUGHE<Q�=>MULE<Q�aCB\�
†CLCF\DAE.� c[LURE<Q�?ALCDB>Lh� {>E�RCQNUR�EU�RUJ>J�?CGC�F<G�DLURS
E<Q�Z�>B�VG>RBA|� EUDAEKGR\�EU�ECX>b

Z�WK/�NB>/�NB>/�NB>�EU?>Y�WCD>X?Uq�[�NCLBKq
Z�~/�B>TULAO�?ALCDB>L...�\�Z�EURNCB�GHTU/�8 �RDUVUG�=>MULE<Q.
Z�WK/�NB>�EURNCB�GHTUY
Z� [UD/� VEUNAB/� EUI� GCT� =H\E<Q/� B>� \� MCGUP/�B>TULAO�?ALCDB>L/�

GHTU�R<XLUBH...
WC� VEUP/� F<TUPB�GA�K�JC?TC?CQ�TCREKIDA�A�X>GKF<C� XGUVU.� tRGA�

F<TUPB/� B>� XL>JU?E<Q/� T�NKXKEE<@� RU=>MAOU@/�†CLCF\DAE� X>LUV?>
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F>GHIC� =>@>?AG� EU� JC?TC?\/� NCJ� EU� GHTU.� W>� T?LKX� NK?>J� AV�ECX>�
TRC8BUDA�T<Q?CB�GCTY� sE� F>MAGR\/�NB>�T<Q?CB/�NB>�AV8VU�DKGAR�RJ>BS
LCG� EU�TRC� LC=CBAeAA/�NB>�>E/�D>X?U�COC�F<G�R>G?UB>J/�AXLUG�T�c…ULC�
iUDRAJAGAUECh.� _� T� =ADK� DLAT>� K@J<GHEKTICJKR\� LCMARRCLK�?AS
LCDB>L�=LADUVUG�†CLCF\DAEK�RCQNUR�>?CBHR\�A�=>=L>F>TUBH.

pCLCV� ECRD>GHD>� JAEKB� JKV<DUEB<�EU� ReCEC�KMC� AXLUGA�=>?�RKLS
?AEDK� cJULI�GHTUh.�]CT�aCB\�†CLCF\DAE�T<RBK=UG�T�GHTAE>Q�IDKLC�
BUD/�DUD� FK?B>�>E� L>?AGR\�EC�T� L\VUERD>J� RCGC/�U�T� ]ATAQRD>Q�=KRS
B<EC.�W>�T� =>RGC?EAQ� J>JCEB/�D>X?U�EU?>�F<G>�=U?UBH� R>� RDUG</�>E�
XG\EKG�TEAV�8 �A�VU=EKGR\.

Z� aU?UQ� MC/� NCLB...� =U?UQq� Z� FCICE<J� IC=>B>J� VUIA=CG�EU�ECX>�
LCMARRCL.

]CT� =>RGKIE>� LK@EKGR\�TEAV.� sE�B\MCG>�K=UG�EU� R=AEK�A�GCMUG/�
EC� J>X�TRBUBH.�WCKMCGA�EC�TRBUECBY�WCKMCGA�T� =>RGC?EAQ� J>JCEB� Z�
>=\BH�DUBURBL>lUY

tX>� =>?E\GA.� sE� T<GCV�AV� IDKL</� >E� RB>\G� FGC?E<Q/�?CLMURH� VU�
R=AEK� A� RD>ElKMCEE>�KG<FUGR\.�s?E>X>�TCL@ECX>�VKFU�K�ECX>�EC�@TUS
BUG>/� A� >B� ^B>X>� KG<FDU� F<GU� DUDU\8B>�MUG>RBEU\� A�?CBRDU\� {T=L>S
NCJ/�T�JC?TC?\@�Z�TRCX?U�CRBH�NB>8B>�?CBRD>C/�Z�EC�=LUT?U�GAY|.

[�RNURBHP/�EANCX>�RCLHCVE>X>� R�EAJ/�TA?AJ>/� EC� RGKNAG>RH.�sE�=>S
=L>RAG� T>?<.�gALCDB>L�=LADUVUG� =LAECRBA� CJK� RBUDUE� NU\�AV�RT>CX>�
DUFAECBU.�[>X?U�>E�T<=AG�NUQ/�?ALCDB>L�RBUG�CX>�B>L>=ABHb

Z� WK/� B>TULAO/� EUVTUGR\� GHT>J� 8 � =>GCVUQ� T� IDKLK.� ]CVH/� GCVH/�
FLUB/�RD>L>�EUNECJq

[B>8B>� KRGKMGAT>� =>?RD>NAG� R>� IDKL>Q/�E>�GCT� EC� VU@>BCG� T�ECC�
GCVBHb� >E� BTCL?>� VU\TAG/� NB>�CJK� EC=LCJCEE>�EU?>� T<QBA�AV�BCUBLU.�
pB>� ^BU�F<GU�VU� ^DRBLCEEU\�EU?>FE>RBH�8 �>E�>BDUVUGR\�>F‰\REABH/�>E�
B>GHD>� RD>ElKMCEE>� KG<FUGR\.� gALCDB>L� TRDA=CG.� sE� =>=L>F>TUG�
=LADUV<TUBH/� =>=L>F>TUG� EU=>JEABH/� NB>� †CLCF\DAE� Z� DUE?A?UB� T�
=ULBAP/� NB>� >E� Z� K?ULEAD/� E>� GCT8K?ULEAD� K=L\J>� RB>\G� EU� RT>CJ.�
aLAIG>RH� KRBK=ABH� Z� A/� =L>RA\T� OCLFUB>Q� KG<FD>Q/� aCB\� †CLCS
F\DAE�=>JNUGR\�DK?U8B>�AV�BCUBLU.

Z� WK/� DK?U/� VUNCJ� CX>� NCLB� =>ECRY� 8 � RE>TU� DLURE<Q� >B� VG>RBA�
R=LUIATUG�?ALCDB>L.�Z�[UDAC8BUDAC�K�ECX>�RCDLCB<Y

[LURE>JK� ?ALCDB>LK� EADB>� EC� J>X� >BTCBABHb� RCDLCB� F<G� AVTCRS
BCE� B>GHD>� aCBC� †CLCF\DAEK� Z� A/�LUVKJCCBR\/�UTB>LK�^B>X>�LURRDUS
VU.� _� =>DU� aCB\� †CLCF\DAE� FCMAB� DK?U8B>� RDT>VH� >RCEEAQ� =CBCLS
FKLXRDAQ� ?>M?H/� J<� J>MCJ� =CLCRCGABHR\� EU� TLCJ\� T� BK� APEHRDKP�
E>NH/�T�D>B>LKP�L>?AGR\�CX>�RCDLCB.

W>NA� T� BK�E>NH� EC�F<G>b� ^B>�F<G�?CEH/�NKBD>�VU?LCJUTIAQ�EU�RCS
DKE?K/�DUD� VU?LCJ<TUCB�T� =>@>?C� R>G?UB/�EC�=CLCRBUTU\�IUXUBH�A�=KS
BU\RH� JCM?K� \THP�A�RE>J.� ;� L>V>T>J�RBCDGC�DUEUG>T�?LCJGPB�>=L>S
DAEKB<C� ?CLCTH\/� >DEU/� D>G>EE</� aCBCLFKLX.� _�T?LKX�>B� DUD>X>8B>

ZW



GCXNUQICX>� TCBCLDU� aCBCLFKLX� ARNCVUCBb� TJCRB>� ECX>� Z� ]CEAEXLU?/�
=L>REKTIAQR\� >B� TCBLU� DLURE<Q� lGUX� EU?� jAJEAJ� gT>Le>J/� K� LCS
ICBDA�fGCDRUE?L>TRD>X>�RU?U�Z�JAGAeA>ECL�R�TAEB>TD>Q.

iAGAeA>ECLU� BCRE>� >DLKMAGU�DKNDU�E>T<@�BLUJTUQE<@�LUFLNA@.�
_V8VU�=GCN�aCBC�†CLCF\DAEK�TA?E>�B>GHD>�GAe>�JAGAeA>ECLU�Z�DLKXS
G>C/�=>@>MCC�EU�L\VUERD>C�\FG>D>8JC?>TDK.�aL>AR@>?AB�NB>8B>�>NCEH�
RBLUEE>Cb� JAGAeA>ECLU� @TUBUPB� VU� LKDA/� VU� =GCNA� Z� A/� EUD>ECe/�
>?AE�AV�LUF>NA@/�T<B\EKT�BLKF>ND>Q�XKF</�ECME>�NJ>DUCB�CX>�T�OCS
DK.� iAGAeA>ECL� FUXL>TCCB/� \L>RBE>� RTARBAB�T�RT>Q�RTARB>D/�LUF>NAC�
LUVFCXUPBR\.�aCB\�†CLCF\DAE�>RBUCBR\�>?AE�GAe>J�D�GAeK�R�JAGAeAS
>ECL>J� Z� A� JAGAeA>ECL� BUD� MC�TECVU=E>�ARNCVUCB/�DUD�TR=KXEKB<Q�
TCBL>J�VCLDUGHE<Q�aCBCLFKLXb�=CLC?�†CLCF\DAE<J�Z�?CTKIDU�T�JAS
GAeA>ECLRD>Q� lKLUMDC� A� XAJEURBCLDC/� =CLTU\� JAGAeA>ECLDU/� =>S
RBUTGCEEU\� LCT>GPeACQ�EU�WCTRD>J�=L>R=CDBC.�pCLE<C�FL>TA�EU?�=CS
LCE>RAeCQ�K�ECC�RCL?AB>�ReC=AGARH/�AV�XGUV�Z�ARDL<.

Z�kB<?E>�TUJ/�B>TULAO/�Z�B>GHD>�A�RDUVUGU�>EU�aCBC�†CLCF\DAEK/�
E>�DUD�RDUVUGUq�sE�LURBCL\GR\/�>E�VUF>LJ>BUG�TAE>TUB>b

Z�gU�^B>�MC�CQ8F>XK�EC�\q�~�=L>RB>�?>J>Q�ICG...
Z�o@�B<...�f�COC�LUF>NAQq�Z�=>RJ>BLCGU�EU�ECX>�JAGAeA>ECLDU/�E>�

DUD�=>RJ>BLCGUq
tRGA� F<� V?CRH/� EU�J>RB>T>Q/�FHG�GPD/�DUD�EU�BCUBLUGHE>Q�ReCEC/�

†CLCF\DAE�=L>TUGAGR\�F<�T�GPD� Z�A�^B>� F<G>� F<� R=URCEAC.�W>�CJK�
=LAIG>RH�JC?GCEE>�K@>?ABH/�NKTRBTK\�EU�R=AEC�EURDT>VH�=L>MAXUPS
OAQ�TVXG\?.

WUVUTBLU�Z�RE>TU�FCGU\�E>NH/�A�RE>TU�B>TULAO�†CLCF\DAE�ICG�R>�
RT>CX>� ?CMKLRBTU� T� BCUBLC� ?>J>Q/� A�RE>TU�K� LCICBDA�fGCDRUE?L>TS
RD>X>� RU?U� Z� JAGAeA>ECLDU.�†CLCF\DAE�@>BCG�=L>IJ<XEKBH�JAJ>/�
E>�VUJCBAG/�NB>�>EU�RJ>BLAB�EU�ECX>�Z�A�RD>ElKMCEE>/�TAE>TUB>�=>S
DG>EAGR\.� sEU� DATEKGU.� WU�VCLDUGHE>8NCLE>Q� RBUGA�CC�TAEB>TDA�>BS
RTCNATUGU� VUL\/� RBUGH� DUVUGURH� L>V>T>Q.� _� =CLC?� ^B>Q�L>V>T>Q�TAES
B>TD>Q� †CLCF\DAE� L>FCG� DK?U� F>GHIC/� NCJ� =CLC?� TRCJA/� D>B>L<C�
RBLCG\GA�T�ECX>�=\BH�GCB�EU�LUVE<@�lL>EBU@.

sE� LARDEKG� VUX>T>LABH� R� JAGAeA>ECLD>Q� B>GHD>� NCLCV� EC?CGP.�
sDUVUG>RH/� NB>� >EU� B>MC/�DUD�A�†CLCF\DAE/�AV�d\VUERD>Q� XKFCLEAA/�
A� COC�=>JEAB�A@�L\VUERDAC� \FG>DA8JC?>TDA.�WK/�DUD�MCb� A� RGU?D>/�
A�X>LNAB�JUGCEHD>.�nUDA@�V?CRH�ECBK...

[UM?<Q� LUV/� T>VTLUOU\RH� ?>J>Q/� †CLCF\DAE� >RBUEUTGATUGR\� K�
fGCDRUE?L>TRD>X>� RU?U.� rCG<C� E>NA� R>TRCJ� R>IGA� R� KJU� Z�A�VCGCS
E>C/� L>V>T>C/� JC?E>C� ECF>�EC�BCJECG>�EA�EU�RCDKE?K.� ;�RU?K�>FE\TS
IACR\�=UL<�DUD�?ECJ�ARDUGA�BCEA/�NB>F<�A@�EC�F<G>�TA?E>.

;� BUDKP� E>NH�ECKDGPMC/�=>8JC?TCMHA/�†CLCF\DAE�R=L>RAG�JAGA8�
eA>ECLDKb

\V



f�NB>/�EU=LAJCL/� TUJ/� JAGAeA>ECLDUJ/�=LA� AR=>GECEAA�>F\VUES
E>RBCQ� J>ME>� VUJKMY�n>�CRBH�EC�=LA�AR=>GECEAA/�U�T>>FOC�Z�DUD�TUS
IU�RGKMFU�TL>?C�T>CEEU\...

Z� f�VUNCJ� Z�VUJKMY� Z�>=CLIARH�EU�TAEB>TDK/�RDUVUGU�[UB\8JAGA8�
eA>ECLDU.�Z�i<�BC=CLH�Z�DUD�JKMNAE<b�@>NCJ�A�BUD�GPFAJ...

;AEB>TDU� K�ECC� F<GU� L>V>TU\.� iAGAeA>ECLDU�=>?E\GU�GAe>� D�=>S
G<@UTICJK�T�GA@>LU?DC�ECFK/�=>B>J�=>XG\?CGU�DK?U8B>�JAJ>�†CLC8�
F\DAEU�Z�A�?>X>T>LAGUb

Z� WU=LAJCL/� CRGA� F<� BUD>Q� NCG>TCD/�NB>F<� RBA@A�R>NAE\G...� _GA�
F<�UDBCLb�NB>F�T<ICG�A�CJK�F<�TCRH�BCUBL�VU@G>=UG...

~FG>D>8JC?>TDUb� A� RGU?D>C/� A� X>LHD>C.� aCB\� †CLCF\DAE� =>E\G/�
NB>�GKNIC� CJK� KQBA� A�EC�T>VTLUOUBHR\�RP?U�F>GHICb�CX>�?CG>�Z�D>ES
NCEE>C...

WCB/�EC� D>ENCE>q� r<TUPB� COC� NK?CRU� EU�RTCBCq� _� D>X?U� RGKNAG>RH�
ECTCL>\BE>C� ^B>�=L>ARICRBTAC/�NB>�GCT/� r>MHAJ�AVT>GCEACJ/� EU=AGS
R\� =H\E<J� 8 � aCBP�†CLCF\DAEU� DUD�>RCEAG>/�>E� DAEKGR\�T� DUFAECB�
D�?ALCDB>LK...

;=L>NCJ/� ^B>� TRC� Z� KMC� =>VU?Ab� RCQNUR�>E�RDT>VH�>RCEEAQ�?>M?H�
JNUGR\� EU�KGAeK� }GAEDA.�kNURBHC�COC/�NB>� ^B>� Z� L\?>J� R�BCUBL>J/� A�
RNURBHC/�NB>� >E� VURBUG� JAGAeA>ECLDK� [UBP�?>JU.� oB>� F<GU�BC=CLH�EC�
JAGAeA>ECLDU� 8 � ^B>� F<GU� =L>RB>� [UB\.� jURKNAT� LKDUTU/�>EU�RBALUGU�
T�BUVK� FCGKP� D>lB>NDK.�WU�E>RK/�EU�GFK�K�ECC�=L>RBK=UGA�L>RAEDA�Z�
A�EAD>X?U�>EU�EC�Œ<GU�JAGCC/�NCJ�T>B�BUDU\/�? > J U I E \ \ .

[>X?U� †CLCF\DAE� =>G>MAG� =CLC?� ECQ� D>EBLUJULDK� A� RDUVUG/�NB>�
>E�RCX>?E\� AXLUCB�T� R=CDBUDGC� Z�>EU�EC�=>TCLAGU.�a>B>J�Z�VUAEBCLCS
R>TUGURH.� a>B>J� =>NCJK8B>� RD>ElKVAGURH�A�>=KRBAGU� VURKNCEE<C� LKS
DUTU.� a>B>J� =>RJ>BLCGU�EU�ECX>� {E>�DUD�=>RJ>BLCGUq|� A�RDUVUGU/�NB>�
=LA?CB�EC=LCJCEE>.

jT>EDA� T� BCUBLC� KMC� BLCOUGA� T� DKLAGDC/� T� D>LA?>LU@/� T� l>QC.�
]<R<Q� EULD>J� MJKLAGR\� RDT>VH�=CEREC� T�G>MC.�WU� ReCEC/�VU�VUDL<S
B<J� COC�VUEUTCR>J/�FUGCLAE<�>=LUTG\GA�PF>NDA�BCJ�RUJ<J�MCRB>J/�
DUDAJ/� R=KRDU\RH� T� T>?K/�GCFC?A�NARB\B� DL<GH\.� _�VU� RDUG>Q� T>VGC�
GHTU�†CLCF\DAEU�T>GE>TUGARH�LCMARRCL�A�?ALCDB>L.

Z� a>JEAb� B<� K?ULEADq� kJ>BLA� Z� EC� =>?XU?Hq� Z� T� GHTAE>C� K@>�
IC=BUG�?ALCDB>L.

jUEUTCR� =>ICG� TTCL@� Z�A� VU� >XECEE>Q� NCLB>Q� LUJ=<� =CLC?�GHT>J�
LURDL<GR\� BCJE<Q� VUG/�?>� TCL@K�=>GE<Q� FCG<JA�=\BEUJA�GAe.�gUTS
E>/�D>X?U�>E�F<G�COC�†CLCF\DAE<J/�>E�T<GCVUG�AV�>D>=U/�=CLC?�EAJ�
LTUGARH� REUL\?</�>E� TV?LUXATUG/�=>�?CLCTCERD>Q� =LAT<NDC� DLCRBAGS
R\� Z� A�TRC8BUDA� FCMUG� T=CLC?.�kCQNUR�CJK� =>DUVUG>RH� Z�>E�EC�J>MCB�
R?CGUBH�EA� IUXK.�W>�LCMARRCL�B>GDEKG� CX>� RVU?A/�A�>E/�R�BLK?>J�T>S
L>NU\� RT>A/� RLUVK� RBUTIAC� NKMAJA� LKDA�A�E>XA/� JC?GCEE>� =>GCV�EU�
RDUGK.

\^



WU�TCL@K�RDUG<�GCT�=>?E\G�X>G>TK�Z�A�R>TRCJ�FGAVD>�>B�RCF\/�T�
G>MC� TB>L>X>� \LKRU/� KTA?CG� =CLCTCRATIKPR\� NCLCV� FULHCL� JAGAeA8�
>ECLDK� [UBPb� >EU� RJ>BLCGU� =L\J>�EU�ECX>.� ]HTAE>C�RCL?eC�XL>JD>�
K?ULAG>�LUV/�?TUq�Z�A�>RBUE>TAG>RH.�sE�TCRH�?L>MUGb�RCQNUR�LCIUGURH�
CX>� RK?HFU/� KMC� GCBCG>� T�ECX>�D>=HC.�dUVq� Z�K?ULAG>�>E>�T� F>D.�nCS
=CLH�EU?>�=U?UBH.� f�T?LKX�K=U?CB�>=\BH�EC�BUD� Z�A�TRC�=>XKFABY�tJK�
RBUG>�BUD�RBLUIE>/�DUD�EAD>X?U�T�MAVEA� Z�DK?U�RBLUIECC/�NCJ�D>XS
?U�>E�T<GCVUG�AV�>D>=U...

;� VUGC� KMC� VUJCBAGA/� NB>� EU� ReCEC� =L>AR@>?AB� NB>8B>� ECGU?E>Cb�
RJCLBCGHE>� LUECEE<Q�GCT� RB>\G�EC=>?TAME>�EU�TCL@K�RDUG<�A�RJ>BS
LCG� TEAV.� ;� =CLT<@�L\?U@�KRG<@UGA/�DUD�LCMARRCL�RBLUIE<J� IC=>S
B>J� DLADEKGb� caU?UQ� MC/� NCLB/� =U?UQqh� _� VUBCJ� TRC� KTA?CGA�ECNB>�
R>TCLICEE>� lUEBURBANCRD>Cb� GCT� =>?E\G�=LUTKP�GU=K/�F<RBL>�=CLCS
DLCRBAGR\�Z�A�DUJECJ�LK@EKG�R>�RDUG<...

kCDKE?U� TRC>FOCX>�>eC=CECEA\/�=>B>J�T� VUGC/�DUD�RJCLB>E>RE<Q�
REUL\?/� TV>LTUGR\�@>@>B.�x�JAGAeA>ECLDA�[UBA�>B�RJC@U�BCDGA�RGCS
V<.�xFAB<Q�GCT/�KBDEKT�J>L?K�T�GU=</�=GUDUG.
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WU� ?GAEE>Q� =GUBl>LJC� T>DVUGU� D>G<@UG>RH� eCG>C� J>LC� X>G>T/�
R>G?UBRDA@� IAECGCQ/� R>� TRDAEKB<JA� EU� =GCNA� RKE?KDUJA� A� JCIS
DUJA.

[>X?U� DUD>Q8EAFK?H�R>G?UBAD� T�R‰C@UTICJ�EUF>D�DULBKVC�=L>BARS
DATUGR\� R>�RT>AJA� JCIDUJA� NCLCV�B>G=K�FGAMC�D�=GUBl>LJC/�LUV?US
TUGARH� BUDAC� DLADA� A� LKXUEH/� DUD� FK?B>�>E� TRCJ� >?E>TLCJCEE>�EUS
RBK=AG�EU�E>XA.

_V?UGA� ?>ECRR\� RTARB>D� =UL>T>VU/� A� X>G>T<� TRC@� =>TCLEKGARH� D�
=>?@>?ATICJK�=>CV?K.

Z� WK/� =L\J>� ECT>VJ>ME>� RBUG>� CV?ABH/�Z�RDUVUGU�MCEOAEU�T�?>S
L>ME>Q�=>??CTDC�A�BC=G>J�=GUBDC/�Z�LKXUEH�TCV?C�BUDU\/�NB>�RAG�ECB.

Z� aLAT<DECIH/� Z�RDUVUG� RB>\TIAQ�L\?>J�R�ECQ�R>G?UB�R�JCID>J�
A�=LAT\VUEE<J�D�ECJK�NUQEAD>J/�EC?>T>GHE>�=>D>RATIARH�EU�ECC.

aUL>T>V/�>F?UT� GP?CQ� @>G>?E<J� =UL>J� A�RDL<T� T�ECJ�EU�JAEKBK�
=GUBl>LJK/�=L>ECRR\� JAJ>.�n>G=U�VUXK?CGU�A/�R=ALU\RH�T>L>EDUJA�K�
T@>?>T�EU�=G>OU?DA/�=>GCVGU/�EC�?UT�=>CV?K�>RBUE>TABHR\.

8g KQ �EU=L\JDA/�}>R=>?A�FGUX>RG>TA.
Z�[K?U�EU�NCG>TCDU�=LCIH/�\�BC�FGUX>RG>TGP/�JUBHq..
iAEKB�=\BH� RB>\G� R=G>IE>Q� XKG/�AV� D>B>L>X>�B>GHD>�T<L<TUGARH�

>BL<TARB<C�@LA=G<C�DLADAb
Z�f@/�JUBH...�[K?U/�JUBH...
aCLT<J� TRD>NAG� T� TUX>E� R>G?UB� R� JCID>J� A� NUQEAD>J/� VU� EAJ�

MCEOAEU�T�=GUBDC/�=>B>J�DUD>Q8B>�?>FL>?KIE<Q�R>G?UBAD/�D>B>L<Q

\[



B>GHD>� KG<FUGR\/�T<R>T<TUG�RT>Q�KVCG>NCD�EU?�X>G>TUJA�DTCL@K�A�
=>DLADATUGb

Z�]CXNC/�GCXNC/�L>?AJ<C...�TRC�>XKVH\�>F>LTCBC...
WCRD>GHD>�TLCJCEA�TRC�RB>\GA�J>GNU�T�BCRE>BC.
Z� WK/� A� LUVT\VUGARH� \V<NDA/� Z� RDUVUG� ?>FL>?KIE<Q� R>G?UBAD/�

>XG\?<TU\�=>GDA�A�AOU/�DK?U�=LARBL>ABH�RT>Q�KVCG>D.
Z�gU/�KM�TRC@�L>?ABCGCT�=>J\EKGA.
Z�rCV�^B>X>�ECGHV\.
Z�f�VUNCJ�LKXUBHR\8B>/�Z�RDUVUGU�MCEOAEU/�LUVJUB<TU\�R‰C@UTIAQ�

EU�XGUVU�=GUB>D/�Z�NB>�BCF\�VU�\V<D/�NB>�GA/�B\EKGA.
Z�f�DK?U�M�B<�FCV�LKXUEA�E<ENC�RKECIHR\/�Z�>B>VTUGR\/�EC?>T>GHS

E>�=>D>RATIARH�EU�ECC/�R>G?UB�R�NUQEAD>J/�KBALU\�LKDUT>J�IAECGA�
=>B�R�GAeU/�DUD�=>RGC�B\MCG>Q�LUF>B</�Z�BKB/�D>X?U�TRC�X>LG>�=L>?CS
LCIH/�B>X?U�B>GHD>�A�=L>BDECIHR\.

Z�i>GABTK�F<�R>BT>LAG/�Z�VUJCBAGU�RBULKIDU�R�GUTDA.
Z�i>GABTK...�NB>�M/�BCF\�>XG>FGCQ/�RDUMCJ/�T�F>D�RU?UEKGA�AGA/�EC�

@KMC� BC=CLCIECX>/�RKE?KD>J�T� L<G>�VUC@UGA/�B<�A�FK?CIH�J>GABTK�
NABUBH...�Z�RDUVUG�KXLPJ<Q�R>G?UB�>B�>DEU.

Z�gTAEKG�JUB>J/�DUD�RGC?KCB/�T>B�A�GU?E>.
Z�WU�NB>�GKNIC.
Z� _� TRC� EC@>L>IAJA� RG>TUJA/� Z� RDUVUGU� RBULKIDU/� EC� >FLUBAT�

TEAJUEA\� EU� RG>TU� KXLPJ>X>� R>G?UBU.� Z� jUJCRB>�B>X>/�NB>F<�=CLCS
DLCRBABHR\�=CLC?�?>L>X>Q/�>E�=>�JUBCLE>JK.

Z�oB>�K�EUR�VUJCRB>�Z�}>R=>?A�FGUX>RG>TA�A?CB/�Z�RDUVUG�R>G?UB�R�
NUQEAD>J.

Z�;>B/�T>B.
Z�oB>/�FLUB/�?G\�TRCX>�X>?ABR\/�Z�G>IU?H�GA�=>?>XEUBH/�T�TUX>E�GA�

=L>FABHR\/�Z�A�TCV?C�BCF\�=>EAJUPB.
Z�;�GKNICJ�TA?C.
Z�[UD�MC/�AE>Q�LUV�=L>RAIH�NCRBHPb�X>R=>?U/�?>VT>GHBC�=L>QBABH/�

Z� EA� NCLBU/� DUD�KIA� RTAEe>J�VUGAGA.�a>B>J/�DUD�?TAECIH/�A� RLUVK�
=L>NARBABR\.

Z�i>JCEB.
Z�WCBB>� J>ME>�FCV�LKXUEA/�Z�RDUVUG�KXLPJ<Q�R>G?UB/�Z�>EA�KMC�

=LAL>?K�DTCL@K�B>LJUIDUJA�@>B\B�=CLCTCLEKBH.
Z�f� \�T>B�EU�[UTDUVC�RGKMAG/�BUD�BUJ�EADUD�EC�LKXUPBR\/�Z�RDUS

VUG�?>FL>?KIE<Q�R>G?UBAD.
;RC�ECD>B>L>C�TLCJ\�J>GNUGA.
Z�pB>�M/�>EA�EC�GP?A/�NB>�GAY..� Z�R=L>RAG�KXLPJ<Q�R>G?UB/�EC?>S

T>GHE>�=>D>RATIARH�>B� RT>CX>�>DEU.� Z�a>�A@ECJK�EC�=>EAJUCIH�EA�
NCLBU/�T>B�A�EC�LKXUPBR\/�Z�J>MCB/�D>X?U�>E�R�B>F>Q�X>T>LAB/�>E�BCF\�
JUB>J�=>�NCJ�VL\�DL>CB.

Z�WCB/�TRC8BUDA�^B>�TCLE>/�AE>RBLUEe<�RGUF<�EURNCB�^B>X>.
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Z�i>MCB/�\V<D�EC=>?@>?\OAQY
Z�gU�A�\V<Db� c=U8lU/�BU8lUh/�F>LJ>NCB�A�EC�LUVFCLCIH/�NB>�>E�LKS

XUCBR\/�CMCGA�\V<DU�EC�=>EAJUCIH.
Z� f� BKB/� DUD� U@ECIH/� Z� RDUVUG� R>G?UB� R� NUQEAD>J/� Z� JCLBT<Q�

>NECBR\q
Z�[UD�MC�J>ME>/�Z�RG>TU�\TRBTCEE<C.
Z�s@/�VU�^BK�T>QEK�=>EUT>RBLAGARH/�Z�RDUVUG�?>FL>?KIE<Q�R>G?US

BAD/�=>DUNUT�X>G>T>Q/� Z�X>T>L\B/�GKNIC�EUR�EAX?C�EC�LKXUPBR\/�TRC@�
=LCTV>IGA.

Z�gU�KM�EURNCB�^B>X>�J>MCJ.
Z�WCJeCT� J<�KNAGA�=>8EUICJK/�BUD�BC�=L\J>�?ATK�?UGARH.�i</�X>S

T>L\B/�?UGCD>�?>�TUR�EC�?>IGA.
Z�[>X?U�M�AJ�F<G>/�TRC�=KIDA�RT>A�GAGA.
Z� _� NB>/� FLUBCe�B<�J>Q/�RD>GHD>� JCRBE>RBCQ�\�>F‰C@UG�EU�RT>CJ�

TCDK/� TCV?C� RT>CX>� FLUBU� KVEUCIH.�_E>Q�LUV/�F<TUG>/�TRBLCBAIH�DUS
D>X>8EAFK?H/�?KJUCIH� Z�AE>RBLUECeb�JUEMCB<� ^BA�A�TRC�=L>NCC/�DUD�
=>GUXUCBR\.� f� LUVX>T>LAGR\� =>� ?KIUJ� AGA� EU�FUIJUD� CJK�RU=>X>J�
EURBK=AG/�Z�XG\?AIH/�VCJG\D>J�>DUVUGR\.

Z� pB>� KM/� EURB>\OCC/� =LAL>?E>C�EADUDAJA�JUEMCBUJA�EC�T<MAS
TCIH.

Z� [UD� MC� J>ME>.� dUF>NAQ� K� EUR� BKB� >?AE� AV� fJCLADA� =LAC@UG�
{B>MC� JUEMCB<� ^BA/� EK/� >?EAJ�RG>T>J/�TRC�?>�B>NE>RBA|/�U�DUD/�X>S
T>LAB/�EU�XLUEAeC�=CLT>C�JUBCLE>C�RG>T>�KRG<IUG/�BUD�RCL?eC�VU=L<S
XUG>/�=CLCDLCRBAGR\�?UMC.

Z�d>?AEU8B>/�FLUB...�NB>�BUJ�EA�X>T>LA.
Z� ;>B�B<� X>T>LAIH/�NB>�RG>TU�TCV?C�>?EA/�Z�>FLUBAGR\�?>FL>?KIS

E<Q� R>G?UBAD� D�R>G?UBK�R�NUQEAD>J/�Z�RG>TU8B>�>?EA/�U�LUVX>T>L�TCVS
?C� =>8LUVE>JK� A?CB.� kULUB>TRDAC/� RDUMCJ/� BC� TRC� R>� VG>RBHP� ?KPB/�
NB>F� >E� BCF\� D>X?U8EAFK?H� >B� ?>FL>X>� RCL?eU� =KGHEKG� Z�EA�VU�NB>.�
;RC/� DUD� R>FUDA/� Z�RL<TK.� f� >LG>TRDAC/�D� =LAJCLK/� EA�>?E>X>�JUS
BCLE>X>�RG>TU�EC�=KRB\B� FCV�B>X>/�NB>F<� JAGUND>J�BCF\�EC�>F>VTUBH�
UGA�COC�DUD.

Z�gKICTE<Q�EUL>?Y
Z�kBLURBH...� ;CNCLD>J�R>Q?KBR\�EU�VUTUGCEDC/�B>GHD>�A�RG<IAIH/�

JUBPX>J� ?LKX� ?LKMDK� DL>PB.� tMCGA� B<� A@� EC�VEUCIH/�=>?KJUCIH/�
NB>� LKXUEH� A?CB/� U� >EA� ^B>� ?G\� RT>CX>� K?>T>GHRBTA\.� [>X?U�=>8=LAS
\BCGHRDA� =>B>GD>TUBH� R>Q?KBR\/� ?LKXA@� RG>T� K� EA@�ECBK.� _�TRC�BUD�
GURD>T>/�?KICTE>.

Z�WU� ;>GXC�V?>L>T<�LKXUBHR\/� Z�RDUVUG�R>G?UB�R�NUQEAD>J/� Z� ^@/�
V?>L>T<.

Z�nUJ�AEUNC�ECGHV\b� LUF>BU�B\MCGU\/�Z�RDUVUG�?>FL>?KIE<Q�R>GS
?UBAD/�Z�\�B>MC�TCV?C� =>F<TUG/�RLUVK�J>XK�>BGANABH/�AV�DUD>Q�JCRBS
E>RBA�NCG>TCD.

\\



Z�WC@>L>I>/�Z�RDUVUGU�RBULKIDU�R�GUTDA.
Z� pB>� M�AV?CGUCIH8B>/�DUF<�J>ME>� F<G>�>F>QBARH/�EADB>�F�A�EC�

X>T>LAG.
Z�oB>�TCLE>/�Z�DUF<�EKM?<�EC�F<G>/�A�LUVX>T>LK�F<�EC�F<G>.
a>CV?� >RBUE>TAGR\/� T� >BDL<TIKPR\� T� D>EeC�D>LA?>LU�?TCLH�T>S

LTUGARH�DUDAC8B>�DLADA/�IKJ/�T>VE\...
Z� pB>�EU�?>L>XC8B>� =>RBUTAGA/� @>GKA�D>R>L<G<C/�=LAEAJUQ/�T�GCS

=CIDK�LURIAFK.
Z� _� BUD� =L>GCVCIH/� EC�FULAE/� Z�=>RG<IUGR\� RCL?AB<Q�FUFAQ�X>S

G>R.
Z�~�BC�=L>GCVK/�JUBHq..
Z�k� ;>GXA/�VEUBH/�Z�RDUVUG/�=LARGKIUTIARH/�R>G?UB�R�NUQEAD>J.
g>FL>?KIE<Q� R>G?UBAD/�T<B\EKT�ICP/�=LARGKIUGR\/�DUD�=LARGKS

IATUPBR\�D�L>?E>JK�\V<DK/�KRG<IUEE>JK�EU�NKM>Q�RB>L>EC.
Z� nTCL\DA/� Z�RDUVUG� >E�R�?>T>GHE>Q�KG<FD>Q�A/�=LA=>?E\TIARH�

EU�e<=>NDA/�NB>F<�TA?CBH�NCLCV�X>G>T</�DLADEKG�NB>�F<G>�RAG<b
Z�}>8X>8X>/�VCJG\DA/�?KQ...�TUIK�BUD...
Z�WK/�=L\J>�BCL=CEH\�ECB/�Z�RDUVUGU�MCEOAEU�T�=>??CTDC/�ECLTE>�

=>T>?\�=GCNUJA.
Z�WCME<�>NCEH�RBUGA/� Z�RDUVUG�EC?>FL>MCGUBCGHE>�KXLPJ<Q�R>GS

?UB/� Z� AE>RBLUEDU/� NB>� GA/� DUDU\/� NB>� L>?E>Q� \V<D� BCFC� =L>BATCE.�
†UE?ULJ>T8B>�BC=CLH�ECB/�=LA?CBR\�=>BCL=CBH.

Z� iAGU\/� B<� EC� >FAMUQR\/� zLARBU� LU?A/� Z� RDUVUG� ?>FL>?KIE<Q�
R>G?UB.� Z�WCIB>� \� R>�VGU.�~� TC?H�>B�?KIA.�~� T�nTCLA�?TU�X>?U�LUF>S
BUG/�VCJG\DA�>EA/�DUD�KRG<IK/�BUD�RCL?eC�A�VU=L<XUCB.

Z�a>EAJUCB�>EU�BCFC�^B>/�Z�RDUVUG�KXLPJ<Q�R>G?UB.
Z�xM�RC?AEU�=>DUV<TUCBR\/�>BT<DUBH�F<�=>LU.
Z� o@/� BCBCEHDU/� ?U�ECKMB>�KM...� }>R=>?A/� Z�RDUVUG�?>FL>?KIE<Q�

R>G?UBAD/�=LAG>MAT� >FC� LKDA�D� XLK?A.� Z� ~/�J>ME>�RDUVUBH/�NCG>TCD�
BA@AQ/�RJALE<Q/�e<=GCE>NDU/�A�B>X>� EU�RT>CJ�TCDK/� RDUMCJ/�EC�>FAS
?CG/�U�D>X?U� JCE\�EU�T>QEC�LUEAGA/�?UG�\�VUL>D/�NB>F<�EADUDA@�RG>T.�
gKJUP/�GKNIC� FK?K� RT\BABCGCQ�=>JAEUBH/�D>GA�NB>/�T>B/�DUD�FUFKIS
DU�X>T>LAGU...

[�ECJK�TRC�>FCLEKGARH.
Z�WK/�A�NB>�MC/�Z�RDUVUG�ECBCL=CGAT>�R>G?UB�R�NUQEAD>J.
Z� WK/� EUIA� EU� ?LKX>Q� ?CEH� MC� VUJCBAGA� Z� NB>� ^B>� B</�X>T>L\B/�

TL>?C�DUD� =>G>KJE<Q� RBUGY� f� \�RDUMK� RG>T>�?U�R=>BDEKRH.�gKJUGA�
KM/�NB>� \V<D� >BEAJUBHR\�RBUG.�a>NCRBH�EANCX>�RDUVUBH�EC� J>XK/�ECBK�
RG>T/�?U�EU/�=>?A.

Z� sF>QBARH� RT>AJ�KJ>J�VU?KJUG/�=>8AE>RBLUEE>JK/�Z�RDUVUG�KXS
LPJ<Q�R>G?UB.

Z�…CG<Q�JCR\e/�FLUBCe�B<�J>Q/�?CLMUGR\.
Z�n�LK?E>�FH=>Y
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Z�WC�?UQ�r>X/�=L\J>/�DUD�FCV�LKD.
Z�WADB>�NCG>TCDU�EC�JKNUCB/�BUD�>E�RUJ�RCFC�JKDK�T<?KJUG.
Z� r<TUG>/� T� =LUV?EAD� GP?A� R>Q?KBR\/� K� EA@�LUVX>T>L�A?CB/�U�\/�

DUD�ECJ>Q/�RAMK.�_�TV\GU�JCE\�B>RDU...
Z�pCJ�D>ENA=>RH8B>Y�Z�R=L>RAG�ECBCL=CGAT>�R>G?UB�R�NUQEAD>J.
Z� pCJY..� gU� >?AE� LUV�MCEU�JEC�=>@GCFD>Q�LKDK�>FTULAGU/�\ �DUD�

?TAEK�CC...�R�BC@�=>L�A�=>IG>.
Z�dUVKJ�=L>NARBAG>/�Z�RDUVUG�KXLPJ<Q�R>G?UB.
Z� _� =L\J>/� FLUBCe� B<�J>Q/�DUD�X>LU�R�=GCN/�TCRCG<Q�>=\BH� RBUG/�

LUVX>T>LNAT<Q/�JUBHq..
Z�s/� r>MC�J>Q/�Z�RDUVUGU�MCEOAEU�T�=>??CTDC/�Z�@>BH�F<�T�?LKS

X>Q�TUX>E�=CLCQBA.
a>CV?�>=\BH�>RBUE>TAGR\�K�RBUEeAA.�_�RCQNUR�MC�=>RG<IUG>RHb
Z�oQ/�JAG<Q/�=L>@>?A.
Z�]CVH/�X>GKFH/�GCVH/�JUBHq..
Z�WK/�EK/�RBULAEU/�?>J>T>Q�>FGCVG<Q/�DULUFDUQR\/�JUBH...
g>FL>?KIE<Q� R>G?UBAD� =>TCLEKG� X>G>TK� D� ?TCLA/� R�VUAXLUTICQ

KG<FD>Q� RGKIUG� ECD>B>L>C� TLCJ\/� =>B>J/� EA� RG>TU� EC� X>T>L\/�LAS
EKGR\� T=CLC?� =>� X>G>TUJ� A� VUDLANUG/� NB>� F<G>� RAG</� EU?� RUJ<J�
K@>J�MCEOAE<.

Z�}>8X>8X>...�sLG>TRDAC/�NB>�GAY�iUBH...�JUBH...
Z�sEA�RUJ<C/�R>D>GADA/�Z�?>ECRG>RH�>BBK?U.
Z�a>�LUVX>T>LK�KVEUG/�NCB<LC�X>?U�BUJ�LUF>BUG.
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jUD>E

)*uw�X>?

sBL\?/� C@UTIAQ� T�?CLCTEP� VU�@GCF>J/� LUVJCRBAGR\� T�?TK@�B>TULS
E<@�TUX>EU@.

nL>C� DLURE>ULJCQeCT� T<RJ>BLCGA� RCFC� JCRBCND>� EU�=KRB>Q�B>TULS
E>Q�=GUBl>LJC�A�=>JCRBAGARH� R>�RT>AJA� LKMH\JA�A�RKJDUJA�T�D>ES
?KDB>LRD>Q�FK?>NDC.

Z�_�TCBLK�ECB/�A� DLKX>J�@>L>I>�TA?E>/�Z�RDUVUG�>?AE�T�FULUEHCQ�
IU=DC� R�GCEB>Q� =KGCJCBE<@�=UBL>E>T/�=CLCDLCOCEE>Q�EU�XLK?A/�DUD�
K�?H\D>EU�>LULH/�D>X?U�>E�T<@>?AB�D� eULRDAJ� TLUBUJ� =CLC?�=LANURS
BACJ.

Z�z>L>I>� F<�BKB�NUQDK�=>=ABH/� Z�RDUVUG�?LKX>Q/�T<R>DAQ�L\F>Q�
JUG<Q/�KRCTIARH� =>?�VUOABK�FK?DA�EU�RT>P�@>GOCTKP�RKJDK�A�?CLS
MU/�RB>\�T�D>GCE\@/�RE\B>C�LKMHC.

Z� iKMADA� EU=>\B/� Z� RDUVUG�BLCBAQ/�R�=>?T\VUEE<J�XGUV>J/� =>?S
JAXEKT�=LA�^B>J�V?>L>T<J�XGUV>J.

Z�n>8B>�BCF\�KM�BLCBHCX>�?E\�EU=>AGA/�8 �XGUV8B>�=>?T\VUG.
Z�sBB>X>/� NB>�D>JUE?AL�?KLUD� F<G.�kDUMA�EU� JAG>RBHb�=>IGA�EU�

LCDTAVAeAP� ?ECJ� A� COC� ?CGCXUB>T� T=CLC?�=>RGUGA.�nUD�A�BUD/�J>G/�
B>TULAOA�DLCRBH\EC/�A?CJ�@GCF�K�TUR�>BFALUBH.

Z�gU/� KJU� ECJE>X>/� Z� >B>VTUGR\� DLURE>ULJCCe�R� =UBL>EUJA.� i<�
R>�RT>AJ�TRCX?U�E>NHP�@>?AJ.

Z� f�DUD�MC/�?ECJ�B>GHD>�?KLUD�DUD>Q8EAFK?H�=>Q?CB.�;>B�>EA�RCQS
NUR/�D>ECIE>/�T� EUFUB/�RFCMUGARH�R>�TRC@�?CLCTCEH� A�?UTUQ�EUR�FKV>S
TUBH.�~8B>�@>L>I>�@>BH�XGUV>J�>B?CGUGR\.
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Z� WU� LCDTAVAeAP�=CLT>C�?CG>�EU?>�TLUR=G>@�VURBUTUBH/�Z�RDUVUG�
L\F>Q/�EUNAOU\�LKDUT>J�RBT>G�LKMH\.

Z� _�=L\J>� R>�RBLCGHF<�EUNAEUBH.� ;>B�J<�B>MC� @>?AGAb� DUD� R�TCS
NCLU�VUGCXGA�T>DLKX�RCGU/�T<M?UGA/�=>DU�RBCJECG>/�J<�BKB�A�=>IGA�
FULUFUEABH�R>�TRC@�D>Ee>T.�;>B/�FLUBCe�B<�J>Q/�=>BC@U8B>�F<GUq

Z�†AT>�LUVFK?AGA.
Z� pB>� BKB� F<G>/� }>R=>?A/�nT>\� T>G\.� ;<RD>NAGA� >EA� DB>�DK?U.�

_�=CLT>C�?CG>�RD>BAEK�RX>E\BH.
Z�;>B/�T>B/�^B>�K�EA@�Z�=CLT>C�?CG>.
Z�nUD� J</�FLUBCe�B<�J>Q/�DUD�=>IGA�Z�T�=>GNURU�EULCDTA^AL>TU8�

GA�RB>GHD>/�NB>�?LKX>Q/�J>MCB/�T�?TU�?E\�EC� R>FCLCB.�_�NB>�M�B<�?KS
JUCIH/� RJC@� RJC@>J/� U�J<�eCG<Q�>BL\?�EU�^B>�EU�T>RB>NE<Q� lL>EB�
>B=LUTAGA.

Z�_EUNC�R�EAJA�A�ECGHV\/�Z�RDUVUG�@JKL>�L\F>Q/�Z�U�CMCGA�=>8FGUS
X>L>?E>JK� =LA?A�A�RDUMAb� BUD� A�BUD/�J>G/�LCT>GPeA\�XAFECB/�CMCGA�
=>�?CR\BA�=K?>T� R>�?T>LU�EC�?U?ABC/�>=\BH�T� DUFUGK�=>Q?CBC�Z�EA=>S
NCJ�EC�?U?KB.

Z�a>�=K?K�EC�?U?KBq�Z�RDUVUG�T>VFKM?CEE>�DLURE>ULJCCe�R�=UBL>S
EUJA.

Z�x� EUR�B>MC� REUNUGU�CV?AGA�F<G>�EC�@KMC�=>=>T�DUDA@8B>/�Z�RDUS
VUG�KXLPJ>/�XG\?\�T� RB>L>EK/�L\F>Q/�Z�>LUB>L>T�T<R<GUGA/�cB>TULAS
OA8DLCRBH\EC/�?>GX�TUR�=LAV<TUCBh...

Z�WK�?U/�AVTCRBEU\� NC=K@>TAEU/�Z�RDUVUG�DLURE>ULJCCe�R�=UBL>EUS
JA/�M?UTIAQ�=>RD>LCQ�KRG<IUBH�RKBH�?CGU.

Z� gU...� BUD� EA� IKBU� B>GDK.� sEA/� >DU\EE<C/� =>DU� B<�=CLC?�EAJA�
LUR=AR<TUCIH/� TRC@� FUF� J>FAGAVKPB� A� TRC� =>=L\NKB.� sLUB>L� COC�
RT>P�JKV<DK�EC�D>ENAG/�U�K�EA@�KMC�TRC�NARB>.

Z�;�D>E>=G\EEADU@�F>GHIC�=L\NKB...
Z� gU/� =CLT>C� ?CG>� Z�T� D>E>=G\EEADA�A?A/� Z�RDUVUG� DLURE>ULJCS

Ce�R�=>?T\VUEE<J�XGUV>J.
Z�a>B>J� J<�KM�RJCDEKGA/�A�=>RGC�LCNCQ�^BA@�=L\J>�T�D>E>=G\ES

EADA� Z� IJ<Xq..� _�BUIAIH/�NB>� r>X�=>RGUG.�gU�A�B>�RDUVUBH/�BKB�EKMS
E>� LUF>BUBH/�=>DUJCRB�EC� >=UJ\B>TUGARH/�U�B>�T>L>E� FK?CIH�RNABUBH�
Z�A�T>TRC�R�E>R>J�>RBUECIHR\.

a>CV?� =>?‰C@UG� D� RBUEeAA/� A� T� VU?EA@� TUX>EU@� RBUGA� B>L>=GAT>�
LUVJCOUBHR\�DUDAC8B>�GP?A�T�IU=DU@�A�R�LKMH\JA.

Z�oB>�COC�DUDACY
Z�g>GME>/�B>MC�T�?CLCTEP.
Z�WCB/�A@�NB>8B>�JUG>�?PMC/�Z�RDUVUG�L\F>Q/�JCGHD>J�TVXG\EKT�EU�

RU?ATIA@R\.
;<� DK?UY� Z�DLADEKG� DLURE>ULJCCe�R�=UBL>EUJA/�D>B>L>JK�=>?�

T=CNUBGCEACJ�LUVX>T>L>T�EC�RA?CG>RH.
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Z�k� ^BAJ�=>CV?>J/�LCDTAVAeA\�=>�TUX>EUJ/�Z�RDUVUG/�EC�TVXG\EKT�
EU�ECX>/�NCLE<Q�R>G?UB/�RB>\TIAQ�K�TUX>EU�A�RGC?ATIAQ�VU�=>RU?D>Q.

8�}>T>LAB�A�EC�RJ>BLAB/�NCLB/�Z�RDUVUG�@JKL>�L\F>Q.
Z�g>GME>/�EUNUGHEAD�>BL\?U.
Z� }>R=>?U...� Z� >B>VTUGR\� >=\BH� EC?>FL>MCGUBCGHE>� L\F>Q/� Z�AJ�

BKB� @>L>I>� =>� TUX>ENADUJ8B>� =L>XKGATUBHR\/� U� T>B� T� ?CLCTEP� F<�
=L>XKG\GARH/�T>B�F<�KVEUGA.

Z�gU/�BUJ�@KMC/�NCJ�EU�T>QECb�=>QJUPB�A�MATHCJ�T�VCJGP.
Z�oB>�K�EA@�>?AE�LUVX>T>L.�WC�JUG>�EUICX>�FLUBU�BK?U�VUL\BUGA.
Z� f� =>� TUX>EUJ�V?>L>T>/�Z�RDUVUG�DLURE>ULJCCe�R�=UBL>EUJA/�Z�

\� CV?AG/� F<TUG>/� DUD� TA?AIH/� JE>X>� BUD>X>� EUL>?eK� =>?>FLUG>RH/�
=>CV?� T� =>GC� >RBUE>TAIH/� ?G\� =>L\?DK� =>RBLCG\CIH� TTCL@/� =>B>J�
A?A�Z�NB>�@>NCIH�FCLA.

;?LKX�=>CV?�>RBUE>TAGR\/�A�R>�RB>L>E<�VU?ECQ�NURBA�=>CV?U�VUXL>S
@>BUGA�T<RBLCG<.

[LURE>ULJCCe�R�=UBL>EUJA�A�?LKX>Q�R�=>?T\VUEE<J�XGUV>J�TRD>S
NAGA�A�FL>RAGARH�EU�DLUQ�=GUBl>LJ<�RJ>BLCBH.

sB�=>CV?U�T� LUVE<@�EU=LUTGCEA\@/�T>G>NU�VU�R>F>Q�JCIDA�=>�BLUS
TC/�FCMUGA�JKMADA/�FUF<�D�FGAMECJK�GCRK.

Z� s@/� V?>L>T>� =>?DULUKGAGA/� Z� DLADEKG� R>G?UB� R� =UBL>EUJA/�A�
T?LKX� VUDLANUG� B>EDAJ� VUGATARB<J� X>G>R>J/� R� DUDAJ� F>LV\BEADA�
RDUNKB�VU�VUQeUJAb

Z�fQ/�\8\Qq�gCLMAq�]>TAq
gUMC� @JKL<Q� L\F>Q� =>TCRCGCG/� DUD� RBUL<Q/� =>BCL\TIAQ� T>� TRC�

TCLK� JKV<DUEB� TCRCGCCB� A� KG<FUCBR\� RDT>VH� RT>P� @JKL>RBH/�D>X?U�
KRG<IAB�VEUD>J<Q�J>BAT/�EU=>JAEUTIAQ�CJK�TCRCG>C�TLCJ\.

Z�n>GHD>�NCLBA�D>R>=KV<C/�NB>�MC�>EA�R>>FLUVAGA�Z�>D>G>�GCRK8�
B>�=LAXU?UGA�>RBUE>TABHR\/�Z�RDUVUG�>E.

f� DLURE>ULJCCe� R� =UBL>EUJA� DLANUG� A� B>=UG� >B� ECBCL=CEA\� E>S
XUJA.

[>X?U� =>CV?� BL>EKGR\�A�TRC�VUBA@G>/�>E�EUXEKGR\�R�=GUBl>LJ<�A�
DLADEKG�=>�EU=LUTGCEAP�D�VU?EAJ�TUX>EUJb

Z�iE>X>�EUFLUGAY
Z�zTUBAB...�Z�?>ECRR\�>BBK?U�EC?>T>GHE<Q�X>G>R.
Z�gU/�T>B� ^B>�RGKMFU/� Z�RDUVUG�DLURE>ULJCCe�R�=UBL>EUJA/�Z�JEC�

B>GHD>�JCR\e�=LAIG>RH�BUD�=>LUF>BUBH/�U�=>B>J�=L\J>�T�?CLCTEP�EUS
VEUNAGA/�NCLB�F<�CC�=>?LUG.

Z�sE>�B>MC�A�T�?CLCTEC�AE>Q�LUV�EC�=G>@>�T<@>?AB.�a>?XU?<TUQ/�
D>X?U�\LJULDU�AGA�FUVUL/�Z�BUD�A�T�?CLCTEC�@>L>I>�FK?CB.

Z� oB>� TCLE>/�GKNIC� ECB.� dURRBUT\B� =>� TRCQ�=G>OU?A�^BA�X>LIDA�
?U� D>GCRU/� G>IU?CQ� >B=L\XKB/� >XG>FGA�TTCL@�Z�A�=>Q?KB�XGUVCBH�=>�
FUVULK.

Z�;>B�BKB�A�TUGA...
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Z�WU�NB>�GKNICq
Z�nKB�T>QEU�A?CB/�TRC�R�X>G>?K�?>@EKB/�U�>EA�G>=UPB�RCFC�X>R=>?S

RDKP� RTAEAEK�?U�X>LIDUJA�EU�FUVULC�B>LXKPB/�U�VU�LUVTCLRBD>Q�=>S
C?CIH� TRC�FC?E<C/�EA�K�D>X>�EANCX>�ECBK.

Z�WU�FUVULC�KM�FCV�>IAFDA�FK?CB/�Z�RDUVUG�DLURE>ULJCCe�R�=UBL>S
EUJA/�Z� J<� >?AE�LUV�BUD8B>� {>E�KRJC@EKGR\�A�=>DUNUG�X>G>T>Q|� DUD�
EUGCBCGA�EU�^B>B�FUVUL/�DUD�EUNUGA�T� T>V?K@�=UGABH/�U�EUI�D>JUE?AL�
Z� NK?UD� F<Gq� Z� DLANABC/� X>T>LAB/� NB>� ECJe<.� [UDAC� BKB� ECJe<...�
]U?E>/� J<�=UGAJ/�U�RUJA�T>�TRP�XG>BDKb�WCJe</�ECJe</�R=URUQBCRHq..�
pB>�BKB� F<G>...� [UD�G>IU?A�=>IGA�RDUDUBH�=L>JCM�BCGCX/�?U�=>�X>LS
IDUJ/�FUF<8B>LX>TDA�^BA�Z�DB>�DK?U.�f�J<�XADECJ/�XADECJ/�?U�VUG=�
T�T>V?K@.�kD>GHD>�BKB�EUJ�?>RBUG>RH�TRCX>�Z�EC�=CLCNBCIH.

Z�_�RDUMA/�FLUBCe�B<�J>Q/�T>B�BC=CLH�DUD�>FLUV>TUGA�ECJE>MD>/�
BUD�AE>Q�LUV�RUJA�=LAT>V\B.�kBUGA�VUD>E�=>EAJUBH.

Z� jUD>E� FCV�FABH\�EA�VU�NB>�EC�=>QJCIH/�Z�RDUVUG�L\F>Q/�Z�^B>�KM�
BUDU\�IBKDU.

;RC�VUJ>GNUGA.
f�L\F>Q�=>RJ>BLCG�EU�R>GEeC�A�RDUVUGb
Z�[�E>NA�=LAC?CJ.�[UD�LUV.�†UGD>/�NB>�JCR\e�FK?CB.
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}UQDU

WU�T>DVUGHE>Q�=GUBl>LJC/�VUTUGCEE>Q�KVGUJA/�JCIDUJA�A�=L>NCQ�
=URRUMALRD>Q�LK@G\?HP/�RA?CG�A�GCMUG�EUL>?/�?>MA?UTIAQR\�=>CV?U.

Z�[>X?U�=>CV?�=LA?CBY� Z�R=L>RAG/�T>Q?\�EU�=GUBl>LJK/�LUF>NAQ�R�
RKE?KD>J�A�NUQEAD>J�NCLCV�=GCN>.

Z� f� NCLB�CX>� VEUCB/�Z�EC>=LC?CGCEE>�>BTCNUG�JUG<Q�T� DULBKVC/�D�
D>B>L>JK�>E�>FLUBAGR\.

Z� ;>B� ?H\T>GU8B>...� Z� RDUVUG� LUV?LUMCEE>� LUF>NAQ/� >XG\?<TU\RH�
=>�RB>L>EUJ.

Z�i</�FUBPIDU/�BLCBAQ�?CECNCD�BKB�RA?AJ/�Z�=L>X>T>LAGU�RBULKIS
DU�T�BKlG\@�A�ICLRB\E<@�NKGDU@/�Z�FUGUDUGA�TNCLU/�NB>�?>GM>E�F<BH�
=>CV?� EC=LCJCEE>y� VEUPOAQ�NCG>TCD�X>T>LAG/�?U�T>B/�VEUBH/�EC�KXUS
?UG.

Z� aLA?CB/� r>X� ?URB...� Z� RDUVUG� RA?\OAQ� L\?>J�R�ECQ�EU�JCIDU@�
G>@JUB<Q�JKMAN>D�T�EUDAEKB>Q�EU�=GCNA�FCV�LKDUT>T�IKFCEDC.

dUF>NAQ/�EC�RGKIU\/�RJ>BLCG�=>�RB>L>EUJ.
Z�f�^B>�DUD>Q�=>CV?Y
Z�oB>�T�?LKXKP�RB>L>EK/�FUBPIDU/�Z�BLCBAQ�VT>E>D�?UTE>�=L>FAG/�

?U�XUQDK/�X>T>L\B/�DUDKP8B>�EU�=UL>T>VC�=>BCL\GA.
Z�pCX>�RB>AJY�Z�DLANUGA�AV�>D>E�RB>\TICX>�=>CV?U�=URRUMAL<.
Z�}UQDK�EC�EUQ?KB�EADUD...
Z�dURBCL\GARH/�EU�TCRH�=>CV?�>?EU�XUQDU...�X>GH�ECRNURBEU\.
Z�t@UBH� Z�EC�C?CB/�U�T<GCVUBH�=>�RT>CJK�?CGK�F>AIHR\�Z�KQ?CB/�Z�

X>T>LAGU�LURBLC=UEEU\�MCEOAEU�T� LURRBCXEKB>Q�D>lBC�R�ECNCRUE<JA�
T>G>RUJA/� T<XG\?<TU\� EU� >FC� RB>L>E<� AV�TUX>EU.� Z� jT>EDA8B>�COC�
FK?KBY�Z�R=L>RAGU�>EU�K�=L>@>?ATICX>�B>GRB>X>�D>E?KDB>LU.
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Z� kD>GHD>� M� BCFC� VT>ED>T� COC� EU?>b� =L>FAG>� BLA/� EK� A� RA?A/�
M?A.

Z�_J�A�BLC@�JUG>...� Z�RDUVUG�DUD>Q8B>�TCRCG<Q�JKMAN>D�T�GU=>BS
DU@�R�E>MAND>J�EU�=>\RC/�RTCLB<TUTIAQ�=U=AL>RDK.

Z� }>GKFNADA/�A?CBq..� Z�VUDLANUG/� DUD�VULCVUEE<Q/�JUG<Q�T�DULBKS
VC�A�FL>RAGR\�T�T>DVUG�VU�TCOUJA.

;R\�=GUBl>LJU�VUICTCGAGURH.
Z� x� JCE\� DUD� RCL?eC� NK\G>/� NB>� =LA?CB/� Z� RDUVUGU� RBULKIDU� T�

BKlG\@/� B>L>=GAT>� R>FALU\� RT>Q� JCI>D.� Z� [UD8B>�BC=CLH/� }>R=>?H�
?URB/�R\?CJY

Z�WU�DUD>J�=KBA�>RBUE>TABR\Y�Z�DLANUGA�LUVE<C�X>G>RU.
Z�WU� TB>L>J� =KBA/�VU�^BAJ�=>CV?>J/� Z�R=>D>QE>� RDUVUG�B>GRB<Q�

D>E?KDB>L/�JU@EKT�LKD>Q�T�RB>L>EK�TB>L>X>�=KBA.
;RC� >VU?UNCEE>� >RBUE>TAGARH� =CLC?� VUX>L>?ATIAJ� ?>L>XK� =>CVS

?>J.
Z� ;>B� ^B>B�BKB�NCLB�VURBL\G� COC�EU�?>L>XC...�kD>L>�GA�BL>ECBCRH8�

B>/�>DU\EE<Cq� kB>\B�=>=CLCD�?>L>XA/�A�ECAVTCRBE>�NB>/�EC�B>�T�>F@>?�
ABBABH/�EC�B>�M?UBH.

Z� kCQNUR� KC?KB/� AJ� B>GHD>� XUQDK� EUQBABH/� Z�RDUVUG/�=>?JAXEKT/�
TCRCG<Q�JKMAN>D.

;?UGA�VURTARBCG�=UL>T>V.�aURRUMAL<�T?LKX/�B>NE>� R=URU\RH�>B�D>S
X>8B>/�FL>RAGARH�R�RT>AJA�JCIDUJA�A�RKE?KDUJA�LURR<=E>Q�B>G=>Q�
T�>F@>?�A�=>?�D>GCRU�RB>\TICX>�EU�=KBA�=>CV?U/�=>BCL\TICX>�XUQDK.

Z� [K?U� T</� >XGUICEE<C/� =>?� =>CV?� GCVCBCY� Z�DLANUGA�EU�EA@�AV�
>D>Eb�Z�BL>XUCJR\�RCQNUR/�=>?UTAJ�TRC@.

Z�f�T<�NB>�BKB�LUR=L>RBLUEAGARH�EU�RUJ>Q�?>L>XCY�jAJ>TUBH/�NB>�
GA/R>FLUGARHY

]>@JUB<Q�JKMAN>D� DUD8B>�EC>F<NUQE>�=L>T>LE>�=L>GCV�=>�X>G>S
TUJ�G>JATIA@R\�EU�=G>OU?DA�GP?CQ�A�TARCG�EU�DLUP� DL<IA/�R=KRS
BAT�TEAV�E>XA�T�GU=>BDU@.

Z� pB>� EU� X>G>TK� RBUE>TAIHR\q� Z�RDUVUG/�=>XG\?CT� WU�ECX>�R�KRAS
GACJ�TTCL@/�LUF>NAQ/�D>B>L<Q�K@TUBAGR\�LKD>Q�VU�MCGCVEKP�RD>FDK�
NCLCV�=GCNA�?LKXA@�A�TARCG�EU�ECQ.

Z�aL>QBABH�ECX?C�F<G>/�FUBPIDU/�Z�RDUVUG�JKMAN>D�A/�KTA?CT�FUS
LU@BUPOKPR\�TEAVK�T�>FOCQ�RTUGDC�RBULKIDK/�VUDLANUGb

Z� oQ/� BCBDU/� BCBDU/� EU� BCFC/� @TUBUQR\�VU�=>?=>\RDKq�gCLMARH/�BUS
OABH�FK?Kq�WK/�T>Bq..

Z�oQ/�DB>�BUJ�>=\BHYq�nHlKq
Z�pB>�VU�?H\T>G</�RDUVUE>/�EC�GUVABH�=>�X>G>TUJq�Z�VUDLANUG�TEC�

RCF\�LUF>NAQ/�D>X?U�RBULK@U�=>DL<GU�CX>�X>G>TK�RT>CQ�PFD>Q.
iUG<Q�T�DULBKVC�B>MC�TRD>NAG�EU�DL<IK�A/�RB>\�K�DLU\/�DLANUGb
Z�;<IC�X>R=>?�VUGCVGAq
kBULKIDU/�>B?<IUTIARH/�KRBL>AGURH�>D>G>�BLKF<.
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Z� WK/� T>B� A/� RGUTU�BCFC�}>R=>?A/�RCGA.�n>GHD>�R�EC=LAT<NDA�?PS
MC�T<R>D>.

Z�sFBCL=AIHR\...
aLAIC?IAQ� =>CV?�?UG� RTARB>D�A�?CLEKG�>?AE� LUV/�=>B>J�?LKX>Q/�

=>B>J�JC?GCEE>�=>=\BAGR\�EUVU?.�;RC�VUBUAGA�?<@UEAC.
Z�n>GHD>�F<�R�JCRBU�TV\G.
Z� kUJ>C� XGUTE>C...� U� BUJ� LUV>Q?CBR\/� r>X� ?URB/� Z� X>T>LAGA� EU�

DL<IU@.
WUD>ECe�=UL>T>V�NURB>�VU=>DUG�A�JC?GCEE>�BL>EKGR\/�IA=\�EU�>FC�

RB>L>E<� =UL>J/�T<=KRDUCJ<J�AV�=UL>T>VU�EAVD>�=>� VCJGC/�A�KT>V\�
TUX>E</�=GUBl>LJ</�XLKMCEE<C�GCR>J�A�>FGC=GCEE<C�EUL>?>J.

iUG<Q�T�DULBKVC�RB>\G�=>RLC?AEC�DL<IA�A�DLANUG�EU�=>CV?b
Z�a>ICG/�=>ICG/�LUVX>E\Q/�LUV>LTA�CX>�\BLCFKq
Z� //kCQNUR� C?CJh...� Z� =CLC?LUVEAG� LUF>NAQ/� KCVMU\� EU�=>?E>MDC/�

B>GRB>X>�D>E?KDB>LU/�D>B>L<Q�EC�=KRBAG�CX>�=>?�=>CV?/�VURBUTAG�A?S
BA�T�>F@>?/�Z�EURUMUGA�TUR�BKB/�NCLBCQ...

Z�f�CV?ABH� DUD�FK?B>�=>@KMC�RBUG>/�Z�RDUVUG�G>@JUB<Q�JKMAN>D/�
Z�TVFALUBHR\�?PMC�BLK?E>.

Z�jUB>�R=>D>CE...
Z�aL>�^B>�EADB>�EC�X>T>LAB.
;ARCTIAQ� TEAVK� EU� =G>OU?DU@� EUL>?� EC?>FL>MCGUBCGHE>� =>XG\S

?<TUG�EU�DL<IA.
Z�_�=LCM?C� F<GA�X>R=>?U�A�BC=CLH�X>R=>?U/�Z�RDUVUG�DUD>Q8B>�JKS

MAN>D/�=>RJ>BLCT�REAVK� EU�RA?CTICX>�EU�DL<IC�R>G?UBU�R�LCT>GHTCS
L>J.

Z�dURRCGARH�BUJ� EU�@>L>IA@�JCRBU@8B>/�Z�RDUVUGU�VG>FE>�DUDU\8B>�
FUFU�R�J>G>NE<J�MFUE>J/�=LAGA=IU\�TEAVK�D�?TCLE>Q�RD>FDC.

;?LKX�=>CV?/�B\MCG>�=>?EAJUTIAQR\� EU�=>?‰CJ/�EC>MA?UEE>�LTUS
EKG�T=CLC?�A�>RBUE>TAGR\.

Z� sQ/� JUBH� NCRBEU\/� Z� LUV?UG>RH� R� DL<IA/� Z� T>B� F<G>�NCFKLU@8�
EKG8B>.

Z�gCLMARH/�TLCJ\�BUD>C...
Z�pB>�RBUGY�fQ�=>BCL\GA�NB>Y
Z�g>GME>/�RAG<�ECBK.
Z� ;>B� A� >=\BH�RBUEeA\/� 8 �RDUVUG� TCRCG<Q� JKMAN>D.� 8 �nKB� F<� =>�

TRCQ�GAEAA�BLUDBAL>T�EURBL>ABH/�T�RUJ<Q�LUV�F<G>�F<.
Z� pB>� M� T</� ?H\T>G</� RA?ABCq� Z� VUDLANUG� IC?IAQ� >B� =UL>T>VU�

D>E?KDB>Lb�Z�TA?ABC/�JUIAEU�EC�FCLCB/�EC�J>MCBC�RGCVBHY..
Z�_�BUD�T<TCVCB...�Z�DLADEKG/�RB>\�EU�DL<IC/�JUG<Q�T�DULBKVC.
Z� c_� BUD� T<TCVCBh...�NB>�B<�EU�G>IU?H/�NB>�GA/�VURCG/�F>GTUE�EC=>S

EAJUPOAQY�kGCVUQ�D�NCLB>T>Q�JUBCLAq
Z�;>B�DUD�EUTVT>G>D/�BUJ�JKDU�R�EAJ�>?EU.
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;RC�R>IGA�EU�EUR<=H.�a>CV?�=>RB>\G� R�JAEKBK�EU�JCRBC/�=>?CLXUGS
R\�RK?>L>ME>�A�=>ICG�EUVU?...

Z�iUBKIDAq�[K?U�M�^B>�>EY
Z� jU� DULB>ID>Q� =>C@UG...� XUQDK� EC� =>BCL\Qq..� Z� DLADEKG� TRGC?�

JUIAEARBK�TCRCG<Q�JKMAN>D.
Z�;>B�DUD�R=CIABH�ECDK?U/�COC�EANCX>/�Z�J>ME>�A�=>?>M?UBH.
Z�gU/�=>?>M?UBHq�z>L>I>�TUJ�EU�DL<IC8B>/� Z�VG>FE>�RDUVUGU�FUS

FU�R>�MFUE>Jb� Z�U�BKB�TRC�J>G>D>�LUVGAGA/�?U�COC�=L>DTURAIH�CX>/�
=>DK?U�?>TCVCIH.

Z�f�B<�=CID>J�A?Ab� FUFU�J>G>?U\/�NCX>�JUIAEK�VL\� JKNUCIH/� Z�
RDUVUG�TCRCG<Q�JKMAN>D.

Z�n>GHD>�T>B�>RDUG\BHR\�A�KJCCBC...
Z�a>ICGq..�Z�DLADEKG�DB>8B>.
WCRD>GHD>� NCG>TCD� FL>RAGARH�EU=CLCLCV� D�=>CV?K�A� R�>VTCLCG<J�

TA?>J/�LUF>BU\�G>DB\JA/�RBUGA�=L>FATUBHR\�EU�DL<IK.
Z�f@/�?H\T>G</�>=\BH�RUJ<C�@>L>IAC�JCRBU�VUQJKB.
8�kU?ABCRH/�EC�VCTUQq� NCLB�TUR�=>FCLA/�>DU\EE<C.�dUVAEKGA�LB<q�Z�

DLADEKG�D>E?KDB>L.
Z�f�J<�?KJUGA�Z�>RBUE>TABR\.
Z� sRBUEUTGATUQR\� ?G\� TUR/� U� =>B>J� >=\BH� REUNUGU� LUVX>E\Q.� ;>B�

FCRB>G>NH8B>�>DU\EEU\/�EK/�EADUD�D�=>L\?DK�EC�=LAKNAIH.� ;CRH�RTCB�
>F>Q?A/�?LKX>X>�BUD>X>�EUL>?K�EC�EUQ?CIH.

kBULKIDK� VUBCLGA/� A� >EU/� =>BCL\T� BKlGP/� KR=CGU� B>GHD>� =>TARS
EKBH� EU� =>?E>MDC.� ]>@JUB<Q� JKMAN>D/� >=\BH� LUEHIC�?LKXA@�TRDUS
LUFDUTIAQR\�EU�DL<IK/�KTA?CT�RBULKIDK�TEAVK/�DLADEKG�CQb

Z�;ARAIH/�BCBDUY
Z�;AIK/�FUBPIDU/�RGUTU�r>XK.
_�>EU�>�=GCN>�=>=LUTAGU�R‰C@UTIAQ�EU�XGUVU�=GUB>D/�BUD�DUD�>FC�

LKDA�CC�F<GA�VUE\B<�?CLMUEACJ�VU�RD>FDK...
a>CV?� =>ICG/� =LAFUTG\\� @>?K.� f� RVU?A� FCMUGA/� R=>B<DU\RH/� R�

JCIDUJA� A�AR=KXUEE>� JU@UGA�LKDUJA�BC/�DB>�EC�KR=CG�EU�@>?K�=LAS
eC=ABHR\.

Z�g>X>E\Q/�?>X>E\Q/�BCBDUq�Z�DLANUG�JUG<Q�T�DULBKVC/�?CLMURH�VU�
BLKFK/� DUD� VU� JUNBK.� Z� f@/� B</� JUBH� NCRBEU\/� T>B� BUD� =>?TCVGA� BCS
BCEHDKq

[UD>Q8B>� NCG>TCD�T� FUFHCQ�D>lBC�=>RJ>BLCG�EU�>RBUTIA@R\�A�RDUS
VUGb

Z�WK/�FC?U�BC=CLH�R�=G>@AJA�E>XUJA.�nKB� R�@>L>IAJA�X>G>TK�=>S
BCL\CIH.

Z�;>B�DUD�EUL>?K�=>RDA?UCB�=>F>GHIC/�TRC/�J>MCB/�GKNIC�=>Q?CB.
Z�_�B>�DUD�FK?B>�LUR@>?ABHR\�RBUG.
Z�dUV>Q?CBR\...

Y\



;RC� VUJ>GNUGA� A/� >XG\?<TU\� RT>A� JCIDA/� RBUGA� =L>NECC� KRUMAS
TUBHR\.

Z� cg C�B\EA�VU�=GCN>...�Z�LUV?UGR\�X>G>R�REAVK/�X?C�TARCGA/�DUD�TAS
E>XLU?/�GP?A�EU�=>?E>MDU@.

Z� a>BCL=AIH/� NB>� MC� JEC/� >B>LTUBHR\/� NB>� GA...� Z�RDUVUG�?LKX>Q�
X>G>R.

Z�s/� }>R=>?U8FUBPIDU/�B>X>�A�XG\?A/�LKDA�>F>LTKBR\.� f�BKB�^B>B�
?>J>T>Q�LUV>XEUGR\.�[K?U�CX>�GCIAQ�BUD�=>ECRY�z>GCLU�=L>DG\BU\q

a>CV?/� IC?IAQ� =>?� KDG>E/� TRC� =LAFUTG\G� @>?K� A/� EUD>ECe/� BUD�
LUV>ICGR\/�NB>�=>?E\G� VU�R>F>Q�eCG<Q�KLUXUE�DLKBATIA@R\�T�T>V?KS
@C�FKJUMCD�A�=<GA.

;UX>E<�?LCFCVMUGA�A�E<L\GA�AV�RB>L>E<�T�RB>L>EK.
dUVX>T>L<� EU� DL<IU@� =LCDLUBAGARH.� aURRUMAL<� =LABA@GA� A/�

DUD� X>EOADA/� =G>BECC� EU?TAEKT� IU=DA� A� R>OKLAT� XGUVU/�RJ>BLCGA�
T=CLC?.

Z�[K?U�CX>�ECNARB<C�LUVECRGAq
Z�oQ/�DK?U�B<�BUD� LURRDUDUGR\q� }>G>T</�NB>�GA/�RG>JABH�TRCJ�@>S

NCIHq�Z�DLANUGA�R�DL<I�JUIAEARBK.
Z� cdURRDUDUGR\h /� Z� =CLC?LUVEAG� R� B>LJ>VU� KXLPJ>� D>E?KDB>L/�

RB>\TIAQ/� DUD� T� JCBCGH/� R�=>?E\B<J�>B�=<GA�T>L>BEAD>J� IAECGA.�
Z� pB>� M� >E� AV?CGUCB/� D>X?U� B>LJ>VU�EC�?CQRBTKPB.�WC�=>EAJUCB�EA�
NCLBU/�U�B>MC�XG>BDK�?CLCBq

Z�f�BKB�DUD>X>8B>�NCLBU�?>XU?UG>�DL<IK�=>GKDLKXGKP�R?CGUBH.
Z�pB>�M�>EA�EC�J>XGA�BKB�DUDAC8EAFK?H�?CLMUG>NDA�KRBL>ABHY
Z�WCIB>�>EA�>F�=KFGADC�?KJUPBq..
;=CLC?A�=>DUVUGR\�=>GKRBUE>D.�[>E?KDB>L�R@TUBAGR\�F<G>�VU�B>LS

J>V/� =>DLKBAG� ECRD>GHD>� TLCJCEA/� =>B>J�=GPEKG�A�JU@EKG�LKD>Q.�
a>CV?�=L>GCBCG�JAJ>�=GUBl>LJ<.�kB>\TIAC�=G>BE>Q�RBCE>Q�EU�=GUBS
l>LJC�GP?A�REUNUGU�K?ATGCEE>�RJ>BLCGA/�=>B>J�RBUGA�AR=KXUEE>�JUS
@UBH�LKDUJA�A�DLANUBHb

Z�kB>Q/�RB>Qq�DK?U�MC�T<Y�WUR8B>�VU@TUBABCq
Z�WADUD�EC�J>XAJ/�XUQDU�EU�>B?CGDK�LUVTAEBAGURHq�Z�DLADEKG�TCS

RCG<Q�JKMAN>D.�f�JUG<Q�T�DULBKVC/�=>?E\T�TTCL@�LKDK/�B>NE>�K�ECX>�
F<G�DEKB�A�>E�RDUDUG�EU�G>IU?A/�DLANUG�T>�TRC�X>LG>b

Z�„=ULH/�I=ULH�CX>q�;>B�BUD�LUR=UBL>EAGAq
a>CV?/�?UGCD>�=L>DUBATIAQ�VU�=>GKRBUE>D/�EUD>ECe/�>RBUE>TAGR\.
Z�WK�ECB/�^B>�KM� r>X�R�EAJ/�R�^BAJ�K?>FRBT>J/�Z�RDUVUG�DUD>Q8B>�

NCG>TCD� T�FUFHCQ�D>lBC/�GCMUTIAQ�EU�MAT>BC�>D>G>�BLKF</�>F@TUBAT�
CC� >FCAJA� LKDUJAb� Z� GKNIC� KM�TEAVK�BCRE>BK�=>BCL=CBH�?U�MAT<J�
>RBUBHR\.�f�B>�RCQNUR�NKBH8NKBH�EC�RBL\@EKG>.

Z�gU/�EU�DL<IC�@KMC/�Z�RDUVUG�G>@JUB<Q�JKMAN>D/�=L>BALU\�>FCS
AJA� LKDUJA� XGUVU� A� R=GCT<TU\� >B�EUFATICQR\�T� L>B�=<GA.�Z�a<GH�
>NCEH/�A�RCL?eC�R�EC=LAT<NDA�VU@>?ABR\.
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Z�x� TUR� BUJ/� K� NCLBCQ/� EUTCL@K� VU@>?ABR\/� U�T<�=>=L>F>TUGA�F<�
BKB/� =>IGA/� =>TARCGA/� Z� LUV?UGR\� REAVK� >VG>FGCEE<Q� X>G>R�FUF<� R�
J>G>NE<J�MFUE>J.�Z�f�B>�LURRCGARH�BUJ/�DUD�X>R=>?U.

Z�WK�T</�NB>�MC�BUJ�M?CBCY�[�=>?‰CV?K/�NB>�GA/�TUJ�=LADUMCBC�=>S
?UTUBHY� Z� DLADEKG�D>E?KDB>L�EU�=URRUMAL>T/�>VU?UNCEE>�RB>\TIA@�
EU�=GUBl>LJC�=>GKRBUEDU.�nC/�R@TUBAT�RT>A�JCIDA/�AR=KXUEE>�FL>RAS
GARH�D�=>CV?K.

Z� ;>B�>DU\EE<Q�EUL>?8B>b� DUM?>JK� >F‰\RE\Q/�?U�COC�=>�ICC�B>GS
DUQ/�U�NB>F�RUJAJ� D�=>L\?DK�=LAT<DUBH/�^B>X>� Z�KJLCIH/�EC�?>FHCS
IHR\.
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]UFALAEB

WU� =G>OU?A� JUGCEHD>X>� KCV?E>X>� X>L>?AIDA/� >D>G>� =>MULE>Q�
DUGUENA� RB>\GA� ?TU� DUDA@8B>� NCG>TCDU�A�R�>BNU\EACJ� >XG\?<TUGARH�
=>�RB>L>EUJ�EU�R>RC?EAC�?>JU�A�T<TCRDA.

Z� pCLB� CC� VEUCB/� DK?U�BC=CLHY..� Z�RDUVUG� >?AE�AV�EA@/�T<R>DAQ�T�
FULUID>T>Q�IU=DC�A�T�TUGCEDU@.

Z�oBUD�?>�TCNCLU�=L>=GKBUCIH/�Z�>BTCNUG�CX>�R=KBEAD/�JUGCEHDAQ�
NCG>TCD� T� JC@>T>Q� L<MCQ� IU=DC� R� EUKIEADUJA/� VUT\VUEE<JA� =>?�
=>?F>L>?D>J�BCRCJ>NDUJA.

aL>@>?ATIAC� JAJ>� >XG\?<TUGARH�EU�EA@/� DUD� T� RB>GAeC�>XG\?<S
TUPBR\� EU� =L>TAEeAUG>T/� VUFGK?ATIA@R\� RLC?A�FCRNARGCEE<@�KGAe/�
?>J>T�A�=CLCKGD>T.

Z� ;UJ� NB>�EU?>8B>Y� Z�R=L>RAGU/�>RBUE>TATIARH/�RBULKIDU�T�F>GHS
I>J�=GUBDC/�R=CIATIU\�DK?U8B>�R�DCL>RAEE>Q�MCRB\ED>Q.

Z�gU�T>B�=LARGUGA� EUR�T� =L>?>T>GHRBTCEE<Q� >B?CG/�EADUD�EC�EUQS
?CJ.�WUX>T>LAGA�EUJ�JE>X>�>B?CG>T/�L\?>J�R�DUDAJA�>E/�U�J<�A�R=KS
BUGARH.�WU�DUD>Q�KGAeC8B>�>EY

Z� xGAe<�K� EUR�BKB/�FUBPIDU/�EADUD�EC�EUV<TUPBR\/� U�T<�A?ABC� A�
=>�T<TCRDUJ�=>�>B?CGUJ�LUVFALUQBCRH.

Z�f�T�DUDKP�RB>L>EK�A?BAY
Z�_?ABC�REUNUGU�JAJ>�lAE>B?CGU...
Z�iAJ>�NCX>Y..�Z�R=L>RAG�T<R>DAQ/�=>TCLEKT�K@>.
Z�`AE>B?CG...�lAEUER>T<Q/�FUBPIDU.
Z�nUD...�EKY
Z� WK/� lAE>B?CG� ^B>B� =L>Q?CBC/� Z� RDUVUGU� RBULKIDU/� RBUT�GAe>J�

T?>GH�KGAe<�A�=>DUV<TU\�LKD>Q/�Z�JC?AeAERDAQ�=>?>B?CG�=L>Q?CBC/
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>@LUEK� JUBCLAERBTU� R� JGU?CENCRBT>J� =L>Q?CBC�A�JAJ>�RUEABULE>X>�
R� KX>G>TE>Q� D>JARRACQ/� EC�?>@>?\�?>�R>FCRU�RTCLECBC�D�EUL>?E>JK�
@>V\QRBTK/�EU=L>BAT�CX>�COC�F>GHIU\�T<TCRDU�VCJCGHE>X>�>B?CGU�TAS
RABy� DUD� CC� KTA?ABC/� BUD� COC�?>J>T�=\B>D�=L>Q?CBC�A�=L\J>�K=LCS
BCRH�T� DKGHB=L>RTCBy� L\?>J�R�EAJ�FK?CB�RCDeA\�DUDU\8B>/�}>R=>?H�CC�
VEUCB/�VUF<GU/�U�L\?>J�R�^B>Q�RCDeACQ�A�CRBH�K=L>?D>J.

Z�a>RB>Q/�U�>D>G>�R>FCRU8B>�DK?U�RT>LUNATUBHY
Z�[UD�>D>G>�R>FCRUYq�Z�R=L>RAGU�T�RT>P�>NCLC?H�RBULKIDU.�Z�nUJ�

R>FCRK�EADUD>X>�ECBK.
Z�[UD�MC�ECBK/�D>X?U�B<�RUJU�RDUVUGU.
Z�aL>�R>FCR�\�EC�X>T>LAGU.�~�X>T>LAGU�=L>�JC?AeAERDAQ/�=L>�>@S

LUEK�JUBCLAERBTU/�=>B>J�=L>�RUEABULE<Q.
Z�tOC�NB>Q8B>�=L>� JGU?CENCRBT>�DUD�FK?B>�F<G>...�Z�VUJCBAG�ECS

LCIABCGHE>�JUGCEHDAQ�NCG>TCD�T�IU=DC�R�EUKIEADUJA.
Z�iGU?CENCRBT>/�FUBPIDU/�T�>@LUEC�MC�A�=>JCOUCBR\.
Z�pCLB�CC�LUVFCLCB�BKB...� Z�RDUVUG�T<R>DAQb� Z�TAIH/�LUR=G>?AGA/�

RUJA�KM�=KBUCBCRH.�sBDK?U�M�\�J>X�TV\BH�^B>B�R>FCR/�D>X?U�\�A�RG>TU8�
B>�BUD>X>�>BL>?\RH�EC�RG<@UGY�pB>�^B>�BUD>C�FK?CB8B>Y

Z� k>FCR8B>Y� gU� BUJ� EURNCB� RBULK@...� EU?� RBULK@UJA� NB>Q8B>� >LKS
?KPB.

Z�WK/�T>B/�VEUNAB/�F<G�R>FCR.
Z�r<G/�F<G/�Z�RDUVUG�JUGCEHDAQ/�Z�\�COC�=>?KJUG/�NB>�^B>�=L>BAT�

LCGAXAA�NB>8EAFK?H.
kBULKIDU� >XG\EKGURH� EU�JUGCEHD>X>/� RFABU\�R�B>GDK/�=>B>J�>FAS

?CGURH�A�KIGU.
Z� pB>� T<� ?>L>XK8B>� VUX>L>?AGA/� Z�RDUVUG/�=L>@>?\�=>�BL>BKULK/�

RBULAN>D�T�NKQDC/�Z�RBUEHBC�T>E�D�RB>L>EDC/�U�B>�RTUBUCBCRH�=>�RUJ>Q�
RCLC?DC/�?LKXAJ�=L>@>?K�AV8VU�TUR�ECB.�sF�NCJ�K�TUR�LUVX>T>L8B>Y

Z�gU�T>B�?TU�NURU�FHCJR\/�=L>?>T>GHRBTCEE>X>�>B?CGU�EUQBA�EADUD�
EC�J>MCJy� EUNUGU�EUJ�=CLCRNAB<TUBH/�JAJ>� DUDA@�>B?CG>T�A?BA/�?U�
RUJU�RFAGURH.

Z� o@/�EUL>?/� Z�RDUVUG� RBULAN>D/� JCGHD>J�TVXG\EKT� EU� RBULKIDK/
Z�?>�RT>CQ�=CNDA�RD>L>�?>L>XK�=>BCL\CBC.�oB>�T�=\BA�IUXU@�>BRP?U.�
n>GHD>� >EU� VL\� TUR� VU=KBUGU/� NCLCV� =CLCKGDA� =>RGUGU.� f� T<�GKNIC�
A?ABC� T>B� DK?Ub� BKB� @>BH�=>=KBUEECC�ECJE>MD>/�VUB>� LKD>Q�=>?UBH.�
_?ABC� T<� JAJ>� B>LX>T>X>� >B?CGU/� E>BULAUGHE<Q� >B?CG� =L>Q?CBC/�
X>L>?RD>C�@>V\QRBT>�=L>Q?CBC...

Z�a>RB>Q/�K�RBULK@A�B>MC�DUD>C8B>�@>V\QRBT>�F<G>...
Z� oB>� EUL>?E>C.� n>� X>L>?RD>C/�U�B>�EUL>?E>C/�Z�?LKX�?LKMDA�EC�

DURUPBR\...�WK�T>B/�=>B>J/�VEUNAB/�FK?CB�EUG>X>T<Q�=>?>B?CG...
Z�WK8DU/� VU=AR<TUQ� GKNIC/� Z� RDUVUG� T<R>DAQ� RT>CJK�R=KBEADK/

Z�U�X?C�M�^BK�>LUTK�K=>JEABH.
Z�oB>�BCFC/�JAG<Q/�R�EC=LAT<NDA/�U�J<�A@�TRC�EU=CLCNCB.
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Z�jEUNAB/�E>BULAUGHE<Q/�X>L>?RD>C/�EUG>X>T<Q/�lAEUER>T<Q...
Z� `AEUER>T<Q� EC� EU?>/� VUNCLDEA� CX>/� ^B>� CRGA�=>�?LKX>Q�?>L>XC�

ABBABH.
Z� WK/� =L\J>� T� X>G>TC� =>JKBABR\q� Z� RDUVUG� T<R>DAQ� LUV?LUS

MCEE>.
Z� aLAT<DECIH/� FUBPIDU.� kEUNUGU� J<� RUJA�BUD8B>/�U�=>B>J�>F>S

QBARH/�A�X>L\�JUG>.
Z�WC�>NCEH8B>�>F>IGARH...�Z�VUJCBAG�KXLPJ>�T<R>DAQ.
Z� WK/� =AIA� ?UGHICb� VEUNAB/� =>RGC� EUG>X>T>X>� FK?CB� EUL>?E>C/�

=>RGC�EUL>?E>X>� Z�DKGH8=L>RTCB/�=>B>J�BC@EANCRDAQ/�=>RGC�BC@EANCRS
D>X>� Z� VUX>B>TABCGHE<Q/� =>RGC� VUX>B>TABCGHE>X>� LUQR>PV.� nKB� =>S
TCLECBCRH�T�=CLCKG>NCD�A�K=LCBCRH�REUNUGU�T�R>FCR...

Z� ;>B� >=\BH� ^B>B� NCLB...� Z� RDUVUG� JUGCEHDAQ� NCG>TCD/� =CLCRBUT�
=ARUBH.

Z�gU�DUD�MC�BUDY� ;C?H�T>B�RBULK@U�EUR�=>�>?E>Q�?>L>XC�EU=LUTG\S
GU/�BUJ�^B>B�NCLB�F<G/� U�B<�BC=CLH�R>TRCJ�=>�?LKX>Q�EU=LUTG\CIH/�U�
>E�KM�A�RP?U�=LA=KBUGR\Y

Z�WK�NB>�M/�BUJ�D>GHe>J�A�R>Q?CBR\.
Z�pB>�D>GHe>J�R>Q?CBR\Y
Z�gU�J<�=L>�NB>�X>T>LAGA8B>Y�pB>�=>RGC?ECC�F<G>Y
Z�n>8B>�T>B...�K�TUR�K�TRC@/�?>GME>� F<BH/�BKB�D>GHe>J�R>IG>RH/�Z�

RDUVUG�T<R>DAQ/�=>DUVUT�RCFC�EU�G>F.
kBULAN>D�ECRD>GHD>�TLCJCEA�=>RJ>BLCG�EU�ECX>/�@>BCG�NB>8B>�RDUS

VUBH/� E>� EANCX>� EC� RDUVUG/�B>GHD>�=>MCTUG� XKFUJA/�=>B>J� =GPEKG�A�
KICG.

Z� ;>B�NCLB>TU�DUIU8B>q�Z�=L>T>LNUG�JUGCEHDAQ/�LUVT\VUT�BCRCJDA�
EU� IU=DC� A� R� EC?>KJCEACJ� XG\?\� B>� T� BCBLU?DK/� B>� EU� T<TCRDA.� 8 �
aULIAT<Q� X>L>?AIDU/�BLA�KGAe<�?U�=\BH�=CLCKGD>T/�U�>B?CG>T�^BA@�
LUVTCGA�RB>GHD>/�NB>�X>G>TU�DLKX>J�A?CB.

Z�WU?>�REUNUGU.�[UD�RBULK@U8B>�X>T>LAGU/�JAJ>�DUDA@�=L>@>?ABHY
Z� f� NCLB� A@� VEUCB/� \�EC� VU=AR<TUG...� a>RB>Q/�RCQNUR�=>=L>FKP�EU�

=UJ\BH�VU=ARUBH.
Z�f�RBULAD�RD>GHD>�BCFC�EURNABUGY
Z�gU�T>B� )u�>B?CG>T�VU=ARUE>/�U�?UGHIC�>=\BH�ECAVTCRBE>�DK?U.
Z� a>� T<TCRDUJ� RJ>BLCBH�EU?>/�Z�RDUVUG�T<R>DAQ/�Z�E>XA� XK?KB.�

Z� ;</� X>T>L\B/� ?>� >FC?U� RFCXUBH� KR=CCBC...� pCLBA� TUJ� T� MAT>B�TTUS
GARH/� >DU\EE<Cq� WK/� NB>� M� B<� RBUG/� ?>�E>NA/�NB>�GA/� @>?ABH�BUD� FKS
?CJY�kD>GHD>�K�BCF\�>B?CG>T�VU=ARUE>Y

Z�nLA?eUBH�=\BH�EUFLUG...�oB>/�CMCGA�>@LUEK�=>=>GUJ�LUVFABHY
Z�gU�VU� D>AJ� NCLB>J�B<�?TC�?>L>XA8B>�T� >?EK� RFAGY� pCLB>TU�X>S

G>TUq� ;>B� R� >RB>G>=>J� RT\MCIHR\q..� pABUQ� =>RGC?ECC� TRC� =>?L\?.�
iAJ>�DUDA@Y
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Z� `AE>B?CG/� JC?AeAERDAQ� =>?>B?CG/� EUL>?E>C� @>V\QRBT>/� DKGH8�
=L>RTCB/� >@LUEU� JUBCLAERBTU/� ?UGHIC� A?CB� JGU?CENCRBT>/� VUX>B>TAS
BCGHE<Q/� JAGAeA\/� RUEABULE<Q/� BC@EANCRDAQ...�LUQR>PV/�=CNUBA...�DUS
DAC8B>�=CNUBA/�Z�=>TB>LAG�JUGCEHDAQ/�=>?E\T�X>G>TK�>B�BCBLU?DA.

Z�WK/�EK/�?UGHIC...
Z�_El>LJUeA>EE<Q/�GCRE>Q/�RCDeA\�DUDU\8B>...
Z�aL>�RCDeAP�EA�RBULK@U/�EA�RBULAD�EANCX>�EC�X>T>LAGA.
Z� oB>� \/� ?>GME>/� LUEHIC�R=LUIATUG/�Z�RDUVUG�JUGCEHDAQ/�VUMUT�

=UGHeCJ�T�DEAMDC�A�=>?E\T�XGUVU�EU�RT>CX>�R=KBEADU.
n>B�JU@EKG�LKD>Q�A�RCG�EU�BKJFK.
Z�gCGUQ/�NB>�@>NCIH/�ECBK�EADUD>Q�T>VJ>ME>RBA.
Z� kCQNUR� T>B� ?>� D>EeU� =L>NBK/�U�BUJ� LUVFCLCJR\...� }?C�BKBY..�gU/�

T>B� >E>b� RCDeA\/� UXABUeA>EE>8TCLF>T>NE<Q/� MAGAOE<Q/�U�BKB�>=\BH�
R>FCR...�T>B�RBCLTU8B>q

Z� WK� BCF\� D�NCLBKq� Z�RDUVUG�T<R>DAQ�A�VUIUXUG� =L>NH�>B�RT>CX>�
R=KBEADU.

Z� fQ/� EC� EUIGA� COCY� Z�R=L>RAGU�RBULKIDU/�T>VTLUOU\RH�R�DCL>S
RAE>J.

iUGCEHDAQ� NCG>TCD�T� EUKIEADU@�=>RJ>BLCG�EU�ECC�JKBE<JA�XGUS
VUJA/�EANCX>�EC�RDUVUG�A�B>MC�=>ICG.

Z�pB>�^B>�>EAY�Z�R=L>RAG�=L>@>?ATIAQ�JAJ>�R�DARBHP�JUG\L.
Z� }>R=>?H� LUVKJ� =>JKBAG/� Z� RDUVUGU�RBULKIDU/�Z�T�BLC@�R>REU@�

VUFGK?AGARH.
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kGUF>C�RCL?eC

;� >?E>J�AV�RB>GANE<@�KNLCM?CEAQ�=>�GCRBEAeUJ�@>?AGA�G>J>TAS
DA�T�B\MCG<@�RU=>XU@/�RE>RAGA�TEAV�RB>G</�IDUl</�=<GHE<C�RT\VDA�
FKJUX�A�DGUGA�A@�EU�T>VU/�NB>F<�TCVBA�T�?LKX>C�=>JCOCEAC.

iCM?K� G>J>TADUJA� R>TUGURH� RBULKIDU� T� F>GHI>J� =GUBDC� A� AV8�
=>?� LKD� VUXG\?<TUGU� TTCL@� =>�GCRBEAeC/�X?C�RE>TUGA�TVU?�A�T=CLC?�
GP?A/�A�IC=BUGU�=L>�RCF\b

Z�}>R=>?A/�FUBPIDU...�DUD�T�GCRK.
Z�aKRBA/�RBULK@U/�E>XK�>B?UTGP.�pB>�BCFC�EU?>�BKBY
Z�a>R>FAC/�FUBPIDU/�=LAIGU�=>GKNUBH.
Z�;EAV�A?A/�T�uw8Q�E>JCL.
kBULKIDU� =>IGU� TEAV.�_�NCLCV�ECD>B>L>C�TLCJ\�TEAVK�=>RG<IUS

G>RHb
Z�pB>�J>BUCIHR\�=>?�E>XUJAY� ;>B� IDU=>J8B>�U@ECJ�BCFC�EU�X>G>S

TK�Z�A�?K@�BT>Q�T>E.
Z�a>R>FAC/�FUBPIDU...
Z� ;TCL@�A?A/�Z�RDUVUG�=L>@>?ATIAQ�R�LUVE>RE>Q� DEAX>Q�NCG>TCD�

T�TUGCEDU@.
Z�~�KM�F<GU�BUJ/�D>LJAGCe.
Z�WU�DUD>J�^BUMCY�Z�RBL>X>�R=L>RAG�=L>@>?ATIAQ.
Z�WU�NCBTCLB>J/�FUBPIDU.
Z�;<IC�A?A.
kBULKIDU�=>IGU�EUTCL@.
Z�oB>�DUD>Q�^BUM/�D>LJAGCeY
Z�nLCBAQ...�n<�>=\BH�KM�RP?U�\TAGURHY
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Z�~�B>GHD>�NB>�EU�EAV�R@>?AGU/�JAG<Q.
Z�WK/�R@>?AGU/�A�RGUTU�r>XK.
Z�f�BC=CLH�T>B�>=\BH�RP?U�=LARGUGA.
Z�sNCEH�EKMEU�B<�BKB.
kBULKIDU� T>IGU� EU� NCBTCLB<Q� ^BUM� A� >RBUE>TAGURH�>B?<IUBHR\.�

WU�=L>?UTGCEE>J�?ATUENADC/�=>?�D>B>L<J�F<GU�TA?EU�T<RD>NATIU\�
=LKMAEU�A�L>X>MDU/�RA?CG�DUD>Q8B>�F>GCVECEE<Q�NCG>TCD.

Z�g>MA?UCIHR\/�FUBPIDUY
Z�sB?<@UP/�Z�RDUVUG�NCG>TCD.
Z�~�T>B�R�KBLU�KM�=LAIGU.�_VFCXUGURH�EU�>B?CGDK.
Z�pB>�EU?>8B>Y
Z�a>R>FAC�=>GKNABH/�?U�EADUD�EC�EUQ?K�X?C.
Z� kCQNUR� KRBL>AJ...� a>RGKIUQBC/� Z� RDUVUG� JKMNAEU/� >FLUOU\RH�

D� =L>FCXUTICJK� NCG>TCDK� R� =>LBlCGCJ/� Z�X?C�F<�BKB�RBULKIDC�=>S
R>FAC�=>GKNABHY

Z�pCLB�CX>�VEUCB.�}?C8EAFK?H�BKB�EU?>�ARDUBH/�Z�RDUVUG�B>B/�>RBUE>S
TATIARH� A� R� EC?>KJCEACJ� >XG\EKTIARH� =>� RB>L>EUJ.� a>B>J� >=\BH�
=>FCMUG.

Z�f�T�uw�E>JCLC�EC�F<GAY�Z�R=L>RAG�>E/�>RBUE>TATIARH.
Z�z>?AGU�KM�BK?U/�eAlL<�TRC�IGA/�IGA�=>?L\?/�U�=>B>J/�EU� )+�E>S

JCLC/� >F>LTUGARH/� A� K=CLGURH� \� T� DUD>Q8B>�VUD>KG>D/�EC� VEUGU/�DUD�
T<QBABH.�WU�RBUL>J8B>�JCRBC�\�KM�=LAGU?AGURH�=>GKNUBH/�U�BC=CLH�EU�
E>T>C�=CLCC@UGA/�EADUD�EC�=>BLUlAIH.

Z� ~� B>MC/� Z� RDUVUG� NCG>TCD/� RA?CTIAQ� EU� ?ATUEC.� Z� n>GHD>� EU�
?LKX>Q�D>ECe�X>L>?U�VL\�=L>ICG.

Z� pB>� VU� NCLBq..� [UDAC�^B>�>RG<� J>Q� RB>G�RGAVEKGAY� Z�VUDLANUG/�
T<RD>NAT� T� D>LA?>L/� JKMNAEU�T� IKFC�A�FCV�IU=DA.� Z�_VT>GHBC�LUS
?>TUBHR\/� =>G>MAG� BK?U� IU=DK/� BC=CLH� IU=DU� KC@UGU.� z>BH� =GUB>NS
D>J�=>T\V<TUQR\.

Z�pB>�M�^B>�BKB�TRCX?U�BUDAC�@G>=>B<Y
Z�;RCX?U.�aCLCCVMUPB.
Z�f�NURB>/�VEUNAB/�=CLCCVMUPB8B>Y
Z� pURB>.� n>� >?E>� KNLCM?CEAC� >B� ?LKX>X>�>BDUG<TUCBR\/�U�B>�?TU�

T� >?E>� RGATUPBR\.�gU�A�AVEUIATUPBR\�>NCEH.�;>B�@>BH�EUIC�KNLCM?CS
EAC�TV\BHb�?UGA�=>JCOCEAC�@>L>ICC/�U�NCLCV�JCR\e�>F>A�AV>LTUGARH/�
TJCRB>�RBCD>G�lUECLU�TCV?C/�?U� COC� DUDAJ8B>�JUECL>J�T>?>=L>T>?S
E<C� BLKF<� G>=EKGA/� VUB>=AG>�TRC@/�=>� D>JEUBUJ�KM�EU�?>RDU@�=GUS
TUGA.�f�B>�AE>Q�LUV�=>JCOCEAC�DUD>C8EAFK?H�=>ELUTABR\/�BUD�A�A?CB.

Z�WK/�BC=CLH�>B?>@EKGU/�=>Q?K�?UGHIC/�Z�RDUVUGU�RBULKIDU.
Z� f�T<�>FLUBABCRH�T� R=LUT>NE>C�FPL>/� Z�RDUVUG�=L>FCXUTIAQ�>FS

LUBE>�NCG>TCD�R�=>LBlCGCJ.�Z�;UJ�TRC�A�KDUMKB/�U�B>�@>?ABC�DUD�RGCS
=<C.

Z�f�X?C�>E>/�L>?AJ<QY
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Z�pCLB�CX>�VEUCBb�DUMCBR\/�)‚�D>JEUBU�TEAVK.
kBULKIDU�=>FGUX>?ULAGU�A�=>IGU�TEAV.
Z� ;EAV8B>� @>BH� ABBABH� GCXNC/�Z�RDUVUGU�>EU�R�GURD>T>Q�KG<FD>Q/�

>FLUOU\RH�D�?TKJ�G>J>TADUJ�T�lULBKDU@/�BUOATIAJ�D>EB>LDK.
Z�;>B�F<�A�@>?AGU�TRC�TEAV/�U�B>�VUNCJ8B>�EUTCL@�GCVCIHY
Z�gU� NB>� B<� TRC� BLCIHR\� BKBY� aL>@>?K� >B� BCF\� ECB/� Z� DLADEKG�

?LKX>Q.
Z�k=LUT>NE>C�FPL>/�JAG<Q/�AOK.
Z�gU�TC?H�B<�?LKX>C�NB>8B>�ARDUGU...
Z�f�BC=CLH�^B>�TCGCGA�ARDUBH/�L>?AJ<Q.
Z�pB>�M�B<�=>?L\?/�NB>�GA/�TV\GUY�WK/�=L>@>?A/�=L>@>?A.
Z� kDUMABC/� =>MUGKQRBU/�Z�=>RG<IUGR\�TEAVK�X>G>R�RBULKIDA/� Z�

X?C�BKB�R=LUT>NE>C�FPL>Y
Z�uw8\�D>JEUBU/�DUMCBR\/�F<GU/�=>RJ>BLABC�BUJ.
kBULKIDU�=>?>IGU�D�uw�E>JCLK�A�=L>NGUb�AEl>LJUeA>EE>C�FPL>.
a>RB>\GU/�=>B>J�>B>IGU/�RDUVUTIAb
Z�jEUBH/�KM�NB>Q8B>�E>T>C�T‰C@UG>.
sEU�>=\BH�=>GCVGU�EUTCL@/�=>B>J�KRCGURH�EU�>DEC.
Z� ;>B� DUD�RCL?eC�RGUF>C/�@KMC�TRCX>/�Z�RDUVUGU�>EU/�KTA?CT� RT>S

CX>�R>FCRC?EADU/�R=KRDUTICX>R\�TEAV.
Z�WC�?UQ�r>X.�kCL?eC�=KOC�TRCX>.�f�JEC/�>DUV<TUCBR\/�>=\BH�NCLCV�

TCRH�X>L>?�ABBABH.�_@�DK?U8B>�D�VURBUTC�FL>RAG>.
Z�aCLCC@UGAY
Z�n>GHD>�TNCLU.�gTC�EC?CGHDA� =>F<GA�BKB�Z�A�?UGHIC.�WK/�?U�BKB�

@>BH� X>L�ECB/�?>FCLKRH.� a>Q?K/�U�B>�COC/�XG\?AIH/�BUJ�EC�VURBUECIH/�
VU�?TC�EC?CGA�JE>X>�T>?<�KBCDG>.

gTU�JKMADU�R=KRDUGA�TEAV�B\MCGKP�D>EB>LDK�A�VURBL\GA�EU�=>T>S
L>BC�GCRBEAe<.

Z� ;AIH/� NCLB�A@/�=>BL>@>T� RD>GHD>�EUFLUGA/�?U�COC�=>TCLEKBHR\�
ECX?C.

Z�WK8DU/�VUE>RA�RT>Q�F>D/�RCQNUR�@>?D>�=>Q?CB.�nUD�=>IG>.
pB>8B>�@L\RBEKG>.
Z�pB>Q8B>�BUJY
aCLC?EAQ/�>VUF>NCEE>�>XG\EKTIARH/�=>RBUTAG�RT>Q�D>ECe�EU�=>G.
Z�[UDKP8B>�IBKNDK�BKB�>BRU?AGA.
iKMADA�KIGA.�jU�EAJA�=L>IGA�DUDAC8B>�FUL<IEA/�BUOATIAC�=>?�

J<IDUJA�>@U=DA�FKJUX�T�RAEA@�=U=DU@.
Z� [K?U� }>R=>?H� ECRCBY� Z�DLADEKG�AJ�=>?EAJUTIAQR\�EUTRBLCNK�

=>�GCRBEAeC�NCG>TCD.
Z�kGATUCJR\q..
]CRBEAeU�>=KRBCGU.�aL>ICG�TEAV�JKMNAEU�T�=UGHB>�FCV�IU=DA/�=>S

T\VUEE<Q� =GUB>ND>J/� DUD� =>T\V<TUPBR\� EU� =>@>L>EU@/� NB>F<� EC�
=L>RBK?ABH�X>G>TK/�A/�EUBDEKTIARH�EU�RBULK@K/�R=L>RAGb
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Z�;UJ�NB>�EU?>�BKBY
Z�k=LUT>NE>C�FPL>/�L>?AJ<Q.
Z�f�T�ECJ�NB>Y
Z�f�DB>�CX>�VEUCB/�FUBPIDU.
Z�[UD�DB>�CX>�VEUCBq�pB>�TUJ�EKME>8B>Y
Z�a>R>FAC/�FUBPIDU.
Z� nUD� ^B>� lAEUER>T<Q�>B?CG�EU?>...�zTUBAGURH/�Z�>E�KMC�BC=CLH/�

ECF>RH/�D�nCUBLUGHE>Q�=G>OU?A�=>?‰CVMUCB.
kBULKIDU�>VU?UNCEE>�=>RJ>BLCGU�TEAV�=>�GCRBEAeC.
Z� nUD� ^B>/� VEUNAB/� CX>/� FUBPIDK/� K�JCE\�EU�XGUVU@�E>RAGA.� [K?U�

M�BC=CLH8B>�JEC�FCMUBHY
Z�kLCBCERDAQ�FKGHTUL/� ƒ/�Z�RDUVUG�NCG>TCD�A/�=>=LUTAT�EU�X>G>TC�

=GUB>NCD/�=>ICG�TEAV.
kBULKIDU�=>RJ>BLCGU�CJK�TRGC?.�a>B>J�RCGU�EU�RBK=CEHDK�GCRBEAS

e<�A�RDUVUGU�=L>�RCF\b
Z�sB?>@EK�ECJE>MD>/�=>B>J�=>Q?K/�=>DUJCRB�RCL?eC�EC�>RGUFCG>.
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}�>RBC=LAAJE<Q�EUL>?

a>CV?� R� R>G?UBUJA/� C@UTIAJA�AV�nKLDCRBUEU/�>RBUE>TAGR\�EU�JUS
GCEHD>J�=>GKRBUEDC�A�T�=L>?>GMCEAC�RKB>D�EC�?TAXUGR\�R�JCRBU.

Z� ;>B� JCLVECIH/� DUD� R>FUDU/�Z�RDUVUG�@K?>OUT<Q�R>G?UB�T�LTUS
E>Q� IAECGA/� R‰CMATIARH� A� R=L\BUT� LKDA� T� LKDUTU.� Z� s?CMA� ECB/�
?L>T�B>MC�ECB/�Z�=LAFUTAG�>E/�>XG\?<TU\RH�=>�RB>L>EUJ.

Z�g\?\/�?L>TCe�BUD8B>�EC�FK?CBY
Z� WCBK/�Z�>BTCNUG�=L>@>?ATIAQ� JAJ>� MCGCVE>?>L>ME<Q�RB>L>M�

R� FG\@>Q.� sE� >RBUE>TAGR\� A� =>RJ>BLCG� EU� R>G?UB.� Z� „=UG</�DUDAC�
F<GA/�TRC�R>G?UB<�=>MXGA/�?>RDA�Z�B>MC.

kB>L>M�>DUVUGR\�@>L>IAQ/�RG>T>>@>BGAT<Q�NCG>TCD/�R�EAJ�VUDKS
LAGA�BLKF>NDA�A�LUVX>T>LAGARH.

Z� WU� EUIK� ?>GP� B>GHD>� >?EA� VUF>L</� VEUBH/� >RBUGARH/� Z� RDUVUG�
?LKX>Q� R>G?UB� T� DKLBDC� R� D>L>BDAJA� LKDUTUJA/� RIAB>Q� EC� =>� CX>�
L>RBK.

Z�;L>?C�^B>X>...
Z�oB>�NCQ�VUF>L8B>�BUJY
Z�†ABCG\�>?E>X>�V?CIECX>.
Z� WANCX>� EC� =>?CGUCIH/� =LA?CBR\� CX>� G>JUBH/� F>GHIC� EANCX>� EC�

>RBUG>RH.
Z�WUL>?K�KM�>NCEH�JE>X>�C?CB/�Z�RDUVUG�RB>L>M/�Z�BKB�TRCX>�F<S

G>/�U�BC=CLH�Z�NARB>...�WK/�T<�=>GCX>EHDK�G>JUQBC/�U�\�>B>Q?K/�U�B>�ECS
G>TD>.� jUBCJ� A�=LARBUTGCE/�NB>F<�RJ>BLCBH.�kUJ>X>8B>�ECB/�T�X>L>?�
KC@UG.�dUEHIC�E>NA�EC�=LAC?CB.

k>G?UB<�=>IGA.� pCLCV�JAEKBK�=>RG<IUGR\�@LKRB�LURDUNATUCJ>X>�
EU�=>?XEATIA@�RB>GFU@�VUF>LU.�f�COC�JAEKB�NCLCV�=\BH�TRC�RA?CGA�=>
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?LKXKP� RB>L>EK� TUX>E>T/� EU� =>G>BEC� ?>L>XA/� =LAGAB>Q/� DUD� TRCX?U�
T>VGC�T>DVUG>T/�NCLE>Q�EClBHP/�A�XLCGARH�K�D>RBLU.

8 �sFGU?AGAY�Z�R=L>RAG�RB>L>M/�=>?@>?\.
8 �sFGU?AGA.�[LUICE<Q8B>�@>L>I>�X>LAB.
8 �[LUICE<Q/�Z�EU�NB>�GKNIC/�Z�R>XGURAGR\�RB>L>M.
8 � ÂB<�T>B�B>MC�@>L>I>�X>L\B.
8 �ˆAB>T�F>GHIC�ECB/�?U�A�EANCX>�F>GHIC�ECBK...
8 �s@/�X>G>TKIDU�X>LHDU\/�Z�RDUVUG�DB>8B>/�TV?>@EKT.
;RC�VUJ>GNUGA.
8 �;>B�=L>RECBR\�VUTBLU�@>V\AE/�@TUBH�8 �VUF>LU�ECBK.
8 � ;A?ECQ� FK?CB/� >DEU� >B� RTCBK� VUX>LUMATUCB/� Z� RDUVUG� R>G?UB� R�

D>L>BDAJA�LKDUTUJA.
8 � pB>/� CRGA� F� VU@TUBAG� EU� JCRBC/� T>B� DL<BH8B>� EUNUG�F</�?U� COC�

RT>G>D�F</�DK?U�RGC?KCB.
8 �WCB/�Z�RDUVUG�RB>L>M/�Z�BC=CLH�=LAT<DGA/�>F>IGARH�A�EANCX>.
8 �z>L>IAC�RBUGAY
8 �WANCX>/�>F>IGARH.� sR>FGAT>/�CRGA�EC� EU@UGHEANUPB.�;>B�TC?H�\/�

RDUMCJ/�D�B>JK� =LARBUTGCE/�NB>F<�VU�?>FL>J�VU�DUVCEE<J�RJ>BLCBH/�
U�T<�>F>IGARH�=>8@>L>ICJK/�8 �\�EA�RG>TU.

8 � f� T>B� J<� AV�nKLDCRBUEU�C?CJ/�BUD�BUJ�?LKXAJ�D>Ee>J�=>TCLEKS
G>RH.� k=CLT>EUNUGK� T>B� DUDAC� F<GA� @>L>IAC/� EK/� =L>RB>...�kG>T>J�
RDUVUBH/�K�EA@�BUJ� CRBH�BUD>Q� VUD>E/�NB>/�CMCGA�X>RBH�D�BCFC�=LAICG/�
8 �@>BH�B>B�MC� R>G?UB/� RDUMCJ/� Z�>F\VUE�CX>�EU=>ABH/�EUD>LJABH/�Z�A�
TRC�FCR=GUBE>.

8 � rCR=GUBE>Y� Z�RDUVUG�RB>L>M�A�>B>?TAEKGR\�EU�D>LB>NDU@�>B�?<S
JU/�NB>F<�RGKIUBH/�EC�LUVTGCDU\RH.

8 �rCR=GUBE>.
8 �}>RBC=LAAJE<Q/�VEUNAB/�EUL>?Y
8 �kBLURBHq
8 �oB>�COC� NB>...�nUJ� CRBH�BUD>Q� VUD>E/�NB>/�CMCGA�X>RBH�=>@TUGAB/�

RDUMCJ/�IKFK�@>V\QRDKP/�Z�@UGUB/�=>8A@ECJK/�Z�=>E?LUTABR\�CJK/�B>�
@>V\AE�?>GMCE�>B?UBH�CC.

8 �}>RBP8B>Yq
8g U.
sRBUGHE<C� R>G?UB<� RA?CGA�T>DLKX�D>RBLU�A�J>GNUGA/�D>=U\�AVLC?S

DU�T�>XEC�=UG>ND>Q/�DUD�GP?A/�VEUPOAC�KMC�TRC�^B>.�f�DLKX>J�NCLECS
GU� >RCEE\\� E>NH/�A�BKRDG>�RTCBAGARH�>X>EHDA� VUBCL\TICX>R\� T�RBC=A�
=>GKRBUEDU.

8 �gU/�T>B�^B>�BUD�EUL>?.�_�JE>X>�>B�EA@�BUD8B>�=>=>GHV>TUGARHY
8 � iE>X>...� 8 �EC>@>BE>� >BTCNUG� @K?>OUT<Q.� 8 �oB>� COC�EUNUGHRBT>�

JCIUG>/�RD>GHD>�EUVU?�>B>FLUGA.
8 �jUNCJ�MC�>BFALUBH8B>/�D>GA�VUD>E�BUD>QY
8 �;>B�R=L>RA...
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Z�r<TUG>/�EUCIHR\/�EU=HCIHR\�A�EUNECIH�@TUGABHb�A�@UGUB�@>L>I/�
A�B>/�A�?LKX>C.

Z�_�EC�R>TCRBAGARHY
Z� k=CLT>EUNUGK/� D>ECIE>/�=>ECJE>MDK�FLUGA/�TRC�DUD�FK?B>�ECS

G>TD>.
Z�k�EC=LAT<NDA.
Z�gU/�EC�>F>IGARH�COC.�f�=>B>J/�D>X?U�TA?AJ/�NB>�TRC�RJCDEKGA/�

BKB�KM�ECD>X?U�LUVFALUBHb�EU@TUGATUCIH/�NB>�=>?�LKDK�=>=UG>.
Z�f�>EA�NB>�MCY�Z�R=L>RAG�MU?E>�RB>L>M.
Z�f�NB>�MC�>EA�AV?CGUPB/�D>X?U�K�EA@�VUD>E�BUD>QY�_VTCRBE>C�?CS

G>/�NKBH�EC�T>GD>J�T>PB.
Z�f�RGKIUPBR\�TRC8BUDA�VUD>EU8B>Y
Z�kGKIUPBR\.�WUL>?�@>L>IAQ/�=>JE\OAQ.�_�T>B/�FLUBCe�B<�J>Q/�

DUD�A@�>FNARBAGA/�NB>�EU?>�GKNIC/�?U�ECDK?U.�_�REUNUGU/�F<TUG>/�DUD�
EUR�KTA?AB/�BUD�D� RCFC�VUV>TCB�A�KM�KX>OUCB�BCF\�?>>BTUGK/�U�=>B>J�
RA?AB�A�M?CB/�NB>�=>@TUGAIH.

Z�†?CBYq�;>B�^B>�EUL>?.
Z� f�=>B>J/�DUD�RBUGA�>@U=DUJA�>B�EA@�T>G>NH/�BUD�KM�=L\BUBHR\�

EUNUGA.
Z�aL>BAT�VUD>EU/�VEUNAB/�KM�=>IGAY
Z�pK?UD8NCG>TCD/�T?L<VX�>F>FLUGA.
Z� k=L\NCIHR\/� D>X?U� RT>AJA� LKDUJA� RT>C� MC�?>FL>�>B?UTUBH/�Z�

RDUVUG�R>G?UB�R�D>L>BDAJA�LKDUTUJA.
Z�WU�NCG>TCDU�=>�>?E>JK�>?C\GK�EC�>RBUTAGA/�Z�=L>?>GMUG�@K?>S

OUT<Q.�Z�_�TRC�=>�VUD>EK/�U�EC�B>/�NB>F<�EU@UGHEANUBH�DUD.
Z�dUV�GP?A�@>L>IAC/�X>RBC=LAAJE<C/�EU?>� R�EAJA�=>FGUX>L>?ECQ�

RBULUBHR\/�Z�VUJCBAG�RB>L>M.
Z�n>8B>�A�?CG>8B>.�WK/�?U�>E>�A�=>8FGUX>L>?E>JK�EC=G>@>�T<IG>.�

n>GHD>�=>B>J�KM�Z�DL<IDUb� AE>Q�LUV�@TUGAIH/�@TUGAIH�DUDKP8EAS
FK?H�KM�>TeK�=ULIATKP/�U�>E�L>TE>�>XG>@.�n>X?U�KM�T>L>TUBH�RBUGA.

Z�†AT>�T�=LUT>RGUTEKP�TCLK�=CLCDLCRBAGA.
Z� f� B>�DUD� MC.�WK/�?U�A�>EA�B>MC�RD>L>�RJCDEKGA/� DUD� R�EUIAJ�

FLUB>J� >F@>?ABHR\b� =>B>J� =UGDK� DUDKP8EAFK?H� T>VHJCIH/� BUD� >E�
E>L>TAB�BCF\�D�D>JARRULK�RBUOABH.

Z�kDUMA/�=>MUGKQRBU/�?>�NCX>�=CLCJCEAGR\�EUL>?q�kLUVK�D�=>L\?S
DK�=LAKNAGARH.

;?LKX� >D>G>� ?>JADU/� >BDK?U� =LAT>G>DGA� VUF>L/� =>RG<IUGR\� T�
BCJE>BC� RDLA=� BCGCXA.� a>B>J� VUJ>GD/� B>NE>� NCG>TCD� C@UG� A/� RFATS
IARH/� >RBUE>TAGR\/� >B<RDATU\�?>L>XK.�a>B>J�=>RG<IUG>RH�T>RDGAS
eUEACb

Z�}>R=>?A�_ARKRCq�[K?U�M�^B>�JCE\�VUECRG>Y�g>JU�EU�=CNDC�VUFGKS
?AGR\.�oQ/�EUL>?q�[UDU\�^B>�RBUEeA\Y�Z�DLADEKG�>E�R>G?UBUJ.
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Z�kDUMA/�NB>� fLRCEHCT>/�Z�IC=EKG�RB>L>M�R>G?UBK/�Z�U�JEC�EU?>�
>B>QBABH.�oB>�RUJ�@>V\AE.�jEUD>J<Q�JEC...

Z�fLRCEHCT>q�Z�DLADEKG�R>G?UB�R�D>L>BDAJA�LKDUTUJA.
Z�pB>� VU�NCLBq..�Z�?>ECRG>RH�>B�?>JU.�_�NCLCV�JAEKBK�T?UGA/�T�RTCS

BC�D>RBLU/�=>DUVUGR\�NCG>TCD�T�=>??CTDC�A�R�DEKB>J.
Z� dUVKJ/� NB>�GA/�>BIAFG>/�Z�R=KBUGR\�T�=>BHJU@/�RT>CX>�?>JU�EC�

EUQ?K.
Z�f�RP?U�EC�VUGAG�XLCIE<J�?CG>JY�Z�R=L>RAG�@K?>OUT<Q�R>G?UB/�

OCGDEKT� RCF\�=UGHeCJ�=>�ICC/�A/�RJ>LOATIARH�>B�?<JU/�=>RJ>BLCG�
EU�=>?>IC?ICX>.

n>B�EANCX>�EC�>BTCBAG�EU�^B>�A�B>GHD>�T>?AG�XGUVUJA�=>�RB>L>EUJ.
Z� ;RC�DUD�CRBH/�EU�JCRBC/�Z�RDUVUG�>E/�E>�T?LKX/�KTA?CT�=>?�E>XUS

JA� RT>Q� VUF>L/� =>NCRUG� TAR>D� A/� EANCX>� EC� RDUVUT/� =>ICG� >FLUBE>.�
n>GHD>�D>X?U�>B>ICG� IUX>T� EU�?CR\BH/�RG<IE>�F<G>/�DUD�>E�R>�VG>S
F>Q�=GPEKG.

Z�xICG/�NB>�GAY�Z�R=L>RAG/�T<@>?\�AV8VU�TUX>EU/�RB>L>M.
Z�xICG...�WUICG�?>J8B>.�f�B>�>E�CX>�=>�VUF>LK�ARDUG/�?U�RFAGR\/�

Z�RDUVUG�R>G?UB�R�D>L>BDAJA�LKDUTUJA.
Z�_�EANCX>�EC�RDUVUGY�Z�R=L>RAG�RB>L>M.
Z�WANCX>.�n>GHD>�=GPEKG.�_�B>�KM�>B>IC?IA.
Z� kDUMA� EU� JAG>RBH/� ?>�NCX>�=CLCJCEAGR\�EUL>?.� ;C?H�CMCGA�F<�

=LCM?C� EU� ECX>� EURD>NAG/� >E� F<� BCF\� T� T>G>RBE>C� RT>G>D/� TRC� F<�
=>BL>@U�K�BCF\�>F>FLUG.�f�RCQNUR�Z�DUD�FK?B>�BUD�A�EU?>.

Z� sBT<DGA� KM.� ;� E>TKP� TCLK�=CLCDLCRBAGA/� Z� RDUVUG� R>G?UB� R�
D>L>BDAJA�LKDUTUJA.

Z�s?EA�>BKNUPBR\/�U�?LKXAC�=LAKNUPBR\.
Z�WU�D>X>/�VEUNAB/�DUD...�Z�RDUVUG�RB>L>M.
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[KGUDA
)*u3� X>?

iKMADA� RA?CGA� EU� VUTUGAEDU@� >D>G>� AVF� A� GCEAT>� F>GBUGA/� EAS
NCX>� EC� ?CGU\/� DUD� FK?B>� F<G� EC� ?CEH/� U� KMC� TCNCL/� D>X?U� RUJAJ�
}>R=>?>J�r>X>J�=>G>MCE>�RA?CBH�EU�VUTUGAEDU@�A�EANCX>�EC�?CGUBH.

_E<C� T<@>?AGA� EU� JAEKBDK� AV� RCECe/� NB>F<� =>NCRUBH� =>\REAeK/�
=>T>?ABH�XGUVUJA�=>�ECFK�A�>=\BH�A?BA�T�AVFK.

[L<IA� ECD>B>L<@� AVF/� DUD� LURDL<G>� FKLCQ�EC?CGP�B>JK�EUVU?/�
BUD�>EA�A�>RBUTUGARH/�>OCLATIARH�>LC@>T<J�LCICBEAD>J.

;�=L>KGDC/�D� =LK?K/�EU�XGAEARB>J� FKXLC�TA?ECGURH�EUL<BU\�XGAEU�
A� RB>\GA� VULCICNCEE<C� RBL>=AGU� RULU\� ?G\� T<?CLMDA� DAL=ANU.� ;US
G\TIU\R\� BKB� MC� R>G>JU� ?G\� DL<IA� KMC� =>FKLCGU� A� =>NCLECGU� >B�
?>M?CQ.�sNCTA?E>/�RULUQ�FL>RAGA�RBL>ABH�EU�=>G>TAEC.

aLAC@UTIAQ� AV� i>RDT<� RB>G\L/� DKJ� RBULADU�WClC?U�=>?>ICG� D�
>?E>Q� DKNDC�JKMAD>T/�RA?CTIA@�EU�VUTUGAEDC/�A�=>V?>L>TUGR\.�a>S
B>J�=>T>?AG�XGUVUJA�=>�DL<IUJ�A�R=L>RAGb

Z�pB>�^B>�T<�MATCBC8B>�BUDY
Z�f�NB>Y
Z� [UD� cU�NB>h...� L>TE>�K� TUR�BKB�J>L� DUD>Q�=L>ICGb� DL<IA� LURS

DL<B</� RD>BAE<� EU� =>GC� R>TRCJ� =>NCRBH� ECBK� EANCX>/� U�DUDU\�CRBH/�
BUD�EU�BK� RJ>BLCBH�=L>BATE>/� Z�D>IDA�?LUE<C�DUDAC8B>/� U�EC�RD>BAS
EU.�f�RUJA�COC�RA?ABC�A�EANCX>�EC�?CGUCBC.�aLUV?EAD/�NB>�GA/�DUD>QY

Z�WCB/�=LUV?EADU/�DUMARH/�EADUD>X>�ECB/�Z�>BTCBAGA�JKMADA.
Z�a>�G>@J>BH\J�TAMK/�NB>�EADUD>X>�=LUV?EADU�ECB/�Z�RDUVUG�RB>S

G\L/�Z�TAIH�>FGUNAGARH...
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iKMADA� J>GNU� =>RJ>BLCGA� EU�RT>A�LTUE<C�DUlBUE<.�f�DLUQEAQ/�
R�IAL>D>Q�LKR>Q�F>L>?>Q/�DUD�K�=>?L\?NADU/�Z�RDUVUGb

Z�_V�T>G>RBA/�X>T>L\B/�DB>Q8B>�=LAC@UG.
Z�_V�DUD>Q�T>G>RBAY�WK/�NB>�M/�NB>�=LAC@UGY
Z�f�B<�R�ECFU/�NB>�GA/�RTUGAGR\Y�sBDK?U�RCQNUR8B>Y�8 �R=L>RAG�?LKS

X>Q�@K?>OUT<Q�JKMAD/�=>RJ>BLCT�EU�RB>G\LU�A�=LAOKLAT� =LA�^B>J�
XGUV/�B>NE>�>E�RJ>BLCG�EU�R>GEeC.

Z�_V�i>RDT<.
Z�f...�oB>�?LKX>C�?CG>.�gU/�NCLB�CC�VEUCB/�?>�DUDA@�^B>�=>L�FK?CB/�

Z�=L>X>T>LAG�>E/�>=KRBAT�X>G>TK�A�=>DUNUT�CP.
Z�a>DUJCRBH�=>G>RU�EC�=L>Q?CB...�Z�>B>VTUGR\�BLCBAQ/�T�EUDAEKB>Q�

EU�=GCNA�=>??CTDC.�x�ECX>/�D>X?U�>E�X>T>LAG/�FH=�DUD>Q8B>�=>?JAXAS
TUPOAQ�TVXG\?.

Z�;C?H�^B>�NCLB�CC�NB>...�RA?AIH�FCV�?CGU/�=L>=U?A�B<�=L>=U?>J.
Z�pB>�M/�K�TUR�?CGU/�NB>�GA/�ECB/�Z�RDUVUG�RB>G\L/�Z�T<�DL<IA8B>�

@>BH�F<�=>DL<GA/�U�B>�AIH�LB<�=>LUVAEKGA.
WADB>� EANCX>� EC� >BTCBAG/� ?UMC� EC� TVXG\EKGA� EU� DL<IA.�n>GHD>�

JKMAD�R�LKR>Q�F>L>?>Q/�EC�=>?EAJU\�X>G>T</�=L>X>T>LAGb
Z�nKB�K�D>X>�=>DL<B<8B>/�A�B>�@>BH�LURDL<TUQ.
Z�WK/�EANCX>�EC�=>E\BH/�Z�RDUVUG�RB>G\L/� Z�=>MUT�=GCNUJA�A�R�TCS

RCG<J�EC?>KJCEACJ�>XG\EKTIARH�=>�RB>L>EUJ.
Z�pB>F<�=>EAJUBH/�?G\�TRCX>�EUKDK�EU?>�=L>@>?ABH/�Z�>B>VTUGR\�

JKMAD�T�EUDAEKB>Q�=>??CTDC/�Z�J<�T>B�=L>AV>IGA/�BC=CLH�=>EAJUS
CJ/� Z� RDUVUG� >E/� =>?JAXEKT.� Z� ;>E� >EU/� EUKDU8B>/� Z� =LAFUTAG� >E/�
=>DUVUT�EU=LUT>.

Z�oB>�K�EUR�VUT>?NAD�F<G>�>F‰\TAGR\.
_V� R>RC?ECQ�AVF<�T<ICG�?GAEE<Q/�@K?>Q�JKMAD�F>RAD>J/�=>RB>S

\G� EU� =>L>XC/� =>NCRUG� =>\REAeK� A�=L>ICG�D�DAL=ANE>JK�RULUP/�=>S
RB>\G�>D>G>�ECX>/�=>RJ>BLCG�A�>=\BH�=>ICG�T�AVFK.

Z� oQ/� ?\?\� WADAl>L/� UQ� EC� VEUCIH/� DK?U� ?CBHR\Y� _?A/� TA?E>/� T�
?KLUNDA�R<XLUCJ...

Z�a>DUJCRBH�=>G>RU�EC�=L>Q?CB...� Z�=>?RDUVUG�LKR<Q.� Z�gU�FGAVS
D>�?PMC�D� DAL=ANK�EC�=>?@>?A/�U�B>�KTA?\B/�Z�VU=AIKB.� _�NB>/�FLUS
BCe�B<�J>Q/�NB>�VEUNAB�RK?HFUb�=LCM?C�EA�NCLBU�EC�?CGUGA/�=>B>JK�TRC�
DLKX>J�NKM>C�F<G>.�nC=CLH�DLKX>J�TRC�EUIC/�U�?CGUBH�>=\BH�EANCX>�
ECGHV\.
!� Z�f�T�NCJ�?CG>8B>Y�Z�R=L>RAG�RB>G\L.

Z�gU�T>B�F>LHFK�^BK�T<?KJUGA/�EURNCB�DKGUD>T.
Z�f�BKB�EU�J C R B U @ 8 B >� EU�^BA@�BUD�V?>L>T>�@TUBUGA/�NB>/�=>MUS

GKQ/� RD>L>� EC� B>� NB>�DKGUD>T/�U�A�JKMAD>T8B>�EC� >RBUECBR\.� aLACVS
MUPB�Z�DB>�K�TUR�DKGUDY

Z�WCBK/�X>T>LAJ/�DKGUD>T/�TRC@�T<TCGA.
Z�f�DB>�RUJ<Q�F>XUB<QY
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Z�kUJ<@�F>XUB<@�ECBK/�TRC�T>E�T�GU=B\@�OCX>G\CJ.
Z�f�DB>�GKNIC�?LKXA@�MATCBY
Z�nUD>Q8B>...
Z�f�X>T>LAIH� Z�DKGUD>T�ECBK.� Z�[AL=AN�T>E�TV?KJUGA�R�DKJ>J�

EU� =L>?UMK� MCNH/� U� >EA� =LAC@UGA� Z�?>=q�nUD�>FG>MAGA/�NB>�J<�BCS
=CLH� AV?UGA� EU� ECX>� XG\?CBH� F>AJR\.�aNCG�F<G>�LUVTCGA/�>EA�>=\BH
Z�e>=q

Z�nKB� GU=BA8B>�E>T<C�EU?CECIH/�A�B>�KM�EU�BCFC�=>XG\?<TUBH�EUS
NAEUPB/� Z� RDUVUG� JKMAD�T�=>??CTDC/�=>?JAXEKT.� Z�f�REUNUGU�F<G>�
D>L>T�LUVTCGA/�=GKXA/�TC\GDA�TR\DAC...�aL>=U?A�>EA�=L>=U?>J.

Z�sFLU?>TUGARH...
Z�gU...� f�BC=CLH�KBA@>JALAGARHb�TCCIH�RCF•�=>8=LCMECJK�G>=UB>NS

D>Q�EU�TCBCLDCb�>E>�BA@>�A�FCV�KF<BDK.
Z�_�=<GA�JCEHIC.
Z�;>B/�T>B...� f@/�B</�X>G>TKIDU�X>LHDU\.�r<TUG>/�T<Q?CIH�T�=>GC

Z� KL>MUQ.�kGUTU�BCFC/�}>R=>?A...� f�EUJC?EA� \�=>XG\?CG/�L>MH�@>L>S
IU\...� iUBH� BT>P/� ?KJUP/� Z�T>B�=>?TC?CBq�nUDU\�T<=CLGU/�Z�=L\J>�
@>BH�RD>BAEK�EU�ECC�>B�XLC@U�VU=KRDUQ.

[�X>T>LATIAJ�=>R=CIE>�=>?>ICG�JKMAN>D�R�F>L>?D>Q�A�>=URGAS
T>�=>RJ>BLCG�EU�RB>G\LUy� =>B>J�KVEUG�CX>/�=>V?>L>TUGR\�A�B>L>=GAS
T>�RDUVUGb

Z�_V�T>G>RBA�=LAC@UGA...�[B>�E<ENC�DKGUDY..�pCQ�NCLC?Y
Z�oQ/�kUTKIDU/�Z�RDUVUG�LKR<Q/�>FLUBATIARH�D�>F>LTUEE>JK�JKS

MADK/� RA?CTICJK� F>RAD>J� EU� FLCTEC.� s?EU�IBUEAEU�K�ECX>�>BTUGAS
GURH�K�RUJ>X>�D>GCEU.�Z�oQ/�kUTKIDU/�A?A/�BT>Q�NCLC?�E<ENC.

Z�[UD>Q�D�NCLBK�NCLC?...�~� FCV�=>LB>D�RAMK/�U�T<�T�DKGUDA�EUVEUS
NUCBC.�_�EA�RUJ>TULU�K�JCE\�ECB/�EANCX>...

aLAIC?IAQ�=>RJ>BLCG�EU�>NCLC?E>X>�A�RDUVUGb
Z�gU/� ^B>� EC� =>?>Q?CB...� DK?U� M� D� NCLBK/�K�ECX>�TRC�=>LBDA�=L>S

X>LCGA.
Z� ;RC�LUTE>�NCLC?�?>GMCE� F<BH/�Z�RDUVUG�LKR<Q.�Z�kUJ>TUL�K�aK8�

V<LCT<@�T>VHJCIH/�U�=>LBDA�=>GKIKFD>J�=LADL>CIH/�>?CECIHR\.
Z� gU�>E�A�=>GKIKF>D8B>�BUD>Q/�NB>�NCLCV�ECX>�B>GHD>�NCLB\J�X>S

L>@�RC\BH.
Z�k>Q?CB...�;>B�J>?K�B>MC�VUTCGA...
Z�f�NB>Y�Z�R=L>RAG�RB>G\L.
Z�gU� TRC� B>� MC.� f� AJ/� VEUBH/� NB>Q8B>� =LC?RBUTG\BHR\� RBUG>b� DUD�

=LAC?KB�AV�X>L>?U�AGA�AV�T>G>RBA/�BUD�=CLT>C�?CG>�BLCFKPB�DKGUD>T/�
NB>F<�K�EA@�>RBUEUTGATUBHR\.�WK/�AVTCRBE>C�?CG>/�Z�A�RUJ>TUL�=>?US
TUQ/�A� \QeU/�A�=AL>XA/�A�G>IU?CQ�X>E\PB.�WUTUGAGARH�BUDAJ�JUECL>J�
EU� BL>A@� EUIA@� JKMAD>T� =>F>XUNC/� Z� DUM?KP� EC?CGP� LUVU� =>� ?TU�
=LARDUDATUPB� R� FKJUXUJA.�WK/�JKMADA/�D>ECNE>/�T>GD>J�T>PB.�nCS
=CLH�KM�>NCLC?H�^BK�DKGUeDKP�KRBUE>TAGA.
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Z�pB>F�=>8F>MCRDAY
Z� a>8F>MCRDA� EC� =>8F>MCRDA/� U� TC?H� >EA� BUD�=>�>?E>JK�TRP�?CS

LCTEP� =CLCTC?KB/� TRC@� R� D>LECJ� T<TC?KB.� f� =>�>NCLC?A8B>/�TRC� r>X�
?URB/�COC�=L>?CLMAJR\�DUD8EAFK?H.

Z� f�XGUTE>C�?CG>� LUF>BUBH�EC�?UPB.� [L<IK� EU�RULUC�MCGCV>J� =>S
DL<G/�Z�RCQNUR�D� BCFC�?TU�UL@UEXCGUb� c;� F>XUBCA/�X>GKFNAD/�VU=ARUGS
R\Yh.

Z�pB>�^B>�=>�?CDLCBK/�NB>�GA/�BUD�BLCFKCBR\Y
Z�[UD>Q�BUJ�8 �=>�?CDLCBK...�a>�?CDLCBK�TRC�=LUTAGHE>b�A�LUF>BUBH�

J>MCIH�RJCG>/�A�?UMC�@>V\QRBT>�KGKNIUBH.
Z� f� J>MCB/� BUJ�>?AE�?CDLCB�?G\�EUR/�U�?LKX>Q�?G\�EA@�=LAR<GUS

PB...�AED>XEAB>Y
Z� WUTL\?.� f� BUJ� DB>�CC� VEUCB.�k=URAF>� @>BH�=>�FK?E\J� =LACVMUS

PB/� U� R� EUIAJA� FUFUJA� =L\J>� X>LCb� >EU�BCFC�EANCX>� EC�R>>FLUMUCBb�
LUVL\?\BR\� TRC/� DUD� =UT</� A� @>?\B.� _EU\� A�EUeC=AB8B>� TRCX>�EU�?TC�
D>=CQDA� R� =>G>TAE>Q/� U�AV?UGA�XG\?CBH�Z� FK?B>�K� ECC� V>G>B<C� =LAS
ARDU�>BDL<GARH.

_V�k>TCBU�T<ICG�DUD>Q8B>�NCG>TCD�A�DLADEKGb
Z�oQ/�DK?U�=L>T>MUBH/�RCQNUR�T<Q?CB/�AVFK�X>B>THBC.
Z�iUBH�NCRBEU\q..�a>QBABH�=>@KMC�NB>�EU?CBH...
Z�WK/�kUTKIDU/�FCXA/�FCXA.�kEUNUGU�R<=H�VU�RUJ>TUL>J/�=>B>J�\Ae�

A�J>G>DU�K� J>CQ�RBULK@A�T>VHJCIH.�gU�D>GCEDA8B>� =LADL>Q/�NCLBq�U�
B>� VU� RB>� IUX>T� TA?E>� Z�RTCLDUPB.�gUBH� F<� CJK� @>BH�=>LBDA8B>�EUS
?CBH.

Z�WANCX>/�RD>LCQ�AV�DKGUD>T�T<=AIKB.
n>B/�D>B>L>X>�VTUGA�kUTKID>Q/�RFCXUG�VU�RUJ>TUL>J�A�\QeUJA/�=>S

B>J�=>ICG�D�k>TCBK.
aLACVMAQ/�T� D>MUE>J� DULBKVC/�R�=>LBlCGCJ/�T<ICG�EU�DL<GHe>y�

KVEUT/� NB>� DKGUD� KMC�?>MA?UCBR\/�=>RJ>BLCG�ECRD>GHD>�TLCJCEA�EU�
ECX>�A�RDUVUG�=L>�RCF\b

Z�[UMARH/�?>C@UGA�RKDAE<@�?CBCQ/�?UGHIC�KM�ECDK?U.
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_BUGH\ERDU\�FK@XUGBCLA\

kCJH\� AV� =\BA�NCG>TCD�KM�BLCBAQ� NUR�RA?CGU�VU�VU=>GECEACJ�UEDCS
B<...� ;>=L>R<�UEDCB<�F<GA�>F<NE<Cb�RD>GHD>�GCB/�DUD>X>�=L>AR@>MS
?CEA\/�NCJ�VUEAJUGR\�?>�sDB\FLHRD>Q�LCT>GPeAA�A�B.�?.

Z� ;>B� NCLB>TU�LUF>BDU8B>/�=L\J>� RAG�EADUDA@�ECB/�Z�RDUVUG� >BCe�
RCJCQRBTU/�KBCLCT�B>GRBKP� =>BEKP� ICP.� Z�a\BH�DUDA@8B>� =ULIAT<@�
RBL>NCD/�U�=>BCCIH�EU?�EAJA/�FK?B>�T>V�TCVCIH.

Z�WU�NCJ�>RBUE>TAGARHY�Z�R=L>RAGU�MCEU.
Z�WU�NCJ...�TRC�EU�B>J�MC� Z�EU�=L>AR@>M?CEAA.� jUF<G/�NB>�T�=L>S

IG<Q�LUV�=ARUG/�?U�A�B>GHD>.
Z�i>MCB�F<BH/�=L>Q?CB/�EC�VUJCB\BY
Z� [UD� MC� =L>Q?CB/� D>X?U� T� >?E>� A� B>� MC� KNLCM?CEACy� F>GBUCB�

CLKE?K.
Z�[UMCBR\/�B<�=ARUG�AV�?K@>TE>X>/�Z�RDUVUG�RBULIAQ�R<E.
Z�WCB/�ECB/�U?T>DUBRD>X>/�\�=>JEP/�Z�RDUVUG�JGU?IAQ.
Z�nUD>X>�EC�F<TUCB.�WC�GCVH/� CRGA�EANCX>�EC�=>EAJUCIH.�[K?U�MAS

T>B>J�EU�RB>G�VUFLUGR\Y
Z�pB>�T</�FUBPIDU/�EU?�NCJ�BLK?ABCRHY�Z�R=L>RAG/�T@>?\�T�D>JEUS

BK/�R>RC?.
Z�gU�T>B/�TRC�B>�MC...
Z�;<�KM�>NCEH�eCLCJ>EABCRH.�nKB�RJCGCQ�EU?>.
Z�pB>� VEUNAB� Z�RJCGCQY�gCG>�EC�T� RJCG>RBA/�U�T�B>J/�NB>�\�VUF<G/�

DUD>X>� \� =L>AR@>M?CEA\� =>� =L>IG>Q� UEDCBC� F<G.� [>JFAEALKP�EUS
KXU?/� =L\J>/� DUD� T� BCJE>BC.� WU=AICIH� BUD>X>� =L>AR@>M?CEA\/� R�
=L>lCRRACQ�DUD8B>�EC�R@>?ABR\.�nLA�GARBU�AR=>LBAG.�;RC�@>MK/�E>T<C�
GARB<�=L>IK.�gUMC�ECG>TD>.
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Z�WU�=L>AR@>M?CEAC�F>GHIC�TRCX>�>FLUOUQBC�TEAJUEA\.
Z� ;>B�KM�RD>L>�BLA�NURU/�DUD�EU�ECX>�>FLUOUCJ�TEAJUEAC...�;�>?S

E>J�GARBC�EU=ARUG�F<G>�?K@>TE>X>/�Z�F>PRH.�a>B>J�=>NCBE<J�XLUMS
?UEAE>J� RCF\� T<RBUTAG/� Z� B>MC�^B>B�=>NCB�=>�E<ECIEAJ�TLCJCEUJ�
EA�D�NCJK...�s/�}>R=>?A/�D>X?U�MC�^B>�?U?KB�TV?>@EKBH�RT>F>?E>q..

Z� ;A?ABC� GA/� ?C?� J>Q� FGUX>NAEE<Q/� >BCe� VCJGCTGU?CGCe� {>NCEH�
JCGDAQ|/�RUJ�\�=>NCBE<Q�?T>L\EAE...

Z�a>B>JRBTCEE<Q...
Z�n>�FAIH/�=>B>JRBTCEE<Q.�kBUG>�F<BH/�=>�=LUT?C8B>�DUD>X>�MC�\�

=L>AR@>M?CEA\Y
Z� oB>� TRC� EA� D� NCLBK� EC� X>?ABR\/�Z�RDUVUG�R>RC?/�EUDG>EATIARH�

EU?� RB>G>J� A�EU@JKLATIARH.� Z�f�BKB�T>B�K�TUR�DUD� FK?B>�EU=ARUE>�
EU�>?E>J�GARBCb�R<E�?T>LEANA@A�A�IBKDUBKLU.

Z�WCB/�^B>�\�BUD...�EUNCLE>�D>JFAEAL>TUG...
Z�WCRD>GHD>�RBLUEEU\�D>JFAEUeA\�=>GKNAGURH/�Z�RDUVUG�R>RC?b�Z�

=>NCJK�AJCEE>�?T>LEANA@A�A�IBKDUBKLUY�WU=LUIATUPBR\�EC�R>TRCJ�
DLURAT<C�R>>FLUMCEA\.

Z�gU/�^B>�TCLE>.
Z�WK/�=L>=KRBABC�^B>/�U�B>�B>GHD>�@KMC� X>G>TK�VUFATUBH/�Z�RDUVUS

GU�MCEU.
Z� ]U?E>/�?CGUBH�ECNCX>/�=L>=KRBAJ.�f�T>B�BKB�B>X>�COC�GKNICb�RGCS

?KPOAQ�=KEDB� R=LUIATUCB/�NCJ� \/�TA?ABC�GA/�VUEAJUGR\�?>�sDB\FLHS
RD>Q�LCT>GPeAA�A�NCJ�R>?CQRBT>TUG�CQ.�_VT>GHBC8DU�=LA?KJUBH.

Z�xNURBT>TUG�T�=L>eCRRA\@/�Z�RDUVUG�JGU?IAQ�R<E.
Z�o/�CLKE?U/�T�=L>eCRRA\@�TR\DAQ�>RCG�J>MCB�KNURBT>TUBH.
Z�aARUG�FL>IPL</�Z�RDUVUG�RBULIAQ.
Z�f�X?C�>EAY..�pCLB�CC�VEUCB/�REUNUGU/�VEUCBC�GA/�RJCIE>�F<G>/�U�BCS

=CLH� EC� ?>�RJC@Ub� VUTBLU�=>RGC?EAQ�?CEH�=>?UTUBH/�U�BKB�COC�EANCX>�
ECB.� aLA?CBR\� A� ^B>B� =KEDB� =>DU� =L>=KRBABH.�nC=CLHb� AJCCBC�GA�T<�
VULUF>B>DY� tMCGA�EU=ARUBH/�NB>�AJCP/�EU?>�EU=ARUBH/�RD>GHD>�=>GKS
NUP.� jEUNAB/�U@EKB�EUG>X.� tRGA�EU=ARUBH/�NB>�T>TRC�EC�AJCP� VULUF>BS
DU/� B>�\TG\CBR\�T>=L>R/�>BDK?U�FCLKBR\�RLC?RBTU.� jEUNAB/�CRBH�DU=AS
BUG/� D>B>L<Q� \� RDL<G.� ;>B� NCLB>TU� DUFUGARBADU.� _BUGH\ERDU\� FK@S
XUGBCLA\�DUDU\8B>.

Z� ;>B�NB>/�T<�VU=>JEABC�LUV�EUTRCX?U�=LUTAG>b�EKME>�DUD�J>ME>�
JCEHIC�>BTCNUBH�EU�T>=L>R<�A�F>GHIC�=L>NCLDATUBH.�gCLMABCRH�=URS
RATE>/�E>�EC�UDBATE>.

Z� aLCDLURE>.� W>� TC?H� TUJ� =LC?GUXUPB� >BTCNUBH�EU�T>=L>R<.� ;>B�
EC� KX>?E>� GAb� DUD>X>� \� =L>AR@>M?CEA\Y� oB>� NB>/� UDBATE>�AGA� =URS
RATE>Y..� fq� iAIU�=LAICG/�>lAeAUGHE>C�GAe>.�a>J>XA/�FLUB/�VUJKNAS
GA�T<�EUR�RT>AJA�UEDCBUJA...

Z�pB>�K�TUR�BKBY� Z�R=L>RAG/�T@>?\/�=>GE<Q�NCG>TCD�T� FGKVC/�=>?S
=>\RUEE<Q�KVCEHDAJ�LCJCID>J.
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Z�gU�T>B�>NCLC?E>C�K?>T>GHRBTAC/�LCFKR<�LCIUCJ.
aLAIC?IAQ� >FG>D>BAGR\� B>MC� EU�RB>G/�=>?TAEKG�D� RCFC�GARB<�A

EUJ>LOAG�G>F.�;RC�RJ>BLCGA�EU�ECX>�R�EU?CM?>Q�A�>MA?UEACJ.
Z�pB>�MC�^B>�K�BCF\� TRC�LUVE>C�BKBY� Z�R=L>RAG�>E/�R�EC?>KJCEACJ�

TVXG\EKT�EU�@>V\AEU.
n>B/�T?LKX�=>DLURECT�A�LURBCL\EE>�KG<FEKTIARH/�RDUVUGb
Z�gU�^B>� J<�BKB�BUD...�D>JFAEAL>TUGA/�NB>F<�=>RJ>BLCBHb�NB>�=>S

GKNABR\Y
Z�z>L>IU� D>JFAEUeA\b� EU�>?E>J�GARBC�8 �=>NCBE<Q�XLUM?UEAE/�EU�

?LKX>J�Z�AV�?K@>TE<@...�gU�B<�EU�RUJ>J�?CGC8B>�DB>Y
Z�[UD�Z�DB>Y
Z�WK/�=L>AR@>M?CEA\�DUD>X>Y
Z� }J...� ?C?� J>Q� FGUX>NAEE<Q/� >BCe� VCJGCTGU?CGCe� {>NCEH� JCGS

DAQ|/�RUJ�\...
Z�WK/�A�=AIA/�NB>�AV�?K@>TE<@.�;>B�A�LUVX>T>L�TCRH.
Z�f�T?LKX...
Z�pB>/�cU�T?LKXhY
Z�WK/�@>L>I>/�\�B>GHD>�REUNUGU�EUNCLE>.
Z�;>B�BCFC�A�TRC�?CG>�T�=\BH�JAEKB�EUDUBUGAy� EK/�\�R=CIK.
[>X?U�=>GE<Q�NCG>TCD�KICG/�@>V\AE�KBCL�TR=>BCTIAQ�G>F�A�J>GNU

=>RJ>BLCG�EU�R>RC?U.
Z� [UD� >E�EU�JCE\�=>RJ>BLCG/�\�A�VUF<G/�NB>�>E�JEC�IKLAE.�s/�}>RS

=>?A/� TRC@�F>AIHR\.�k=URAF>/� \�?>XU?UGR\�RDUVUBH/�NB>�EUNCLE>�EU=AS
IK.�;AIH/�EUDUBUG.

_� >E/� >XG\EKTIARH�EU�?TCLH/�LUV>LTUG�GARB�A�>BECR�DG>NDA�T�=CNS
DK.�a>B>J/�=>B\EKTIARH/�RDUVUGb

Z�WCB/�F>GHIC�EC�J>XK/�GKNIC�VUTBLU�KBL>J�EU�RTCMKP�X>G>TK.�
;<@>?ATIU\� DK?U8B>�MCEU�=>?>IGU�D�RB>GK�A�VUXG\EKGU�T�UEDCBK.

aCLC?�ECQ�GCMUG�NARB<Q�GARB.
Z�WANCX>�EC�K?UG>RH�EU=ARUBHY
Z�n>GHD>�T>VLURB.
[>X?U�MCEU�E>NHP�=L>REKGURH/�>EU�KTA?CGU/�NB>�JKM�T�>?E>J�FCGHC�

A�E>RDU@�RA?CG�VU�RB>G>J�A/�?CLMURH�LKD>Q�VU�X>G>TK/�F>LJ>BUGb
Z� WK/�@>L>I>/�CMCGA�?>=KRBAJ/�NB>� RT>F>?E>Q�=L>lCRRAA/�B>�DUS

D>QY..�tRGA�\�=ARUG�FL>IPL</�A�>EA�RX>LCGA...�WK/�T>VHJCJ�REUNUGUb
Z�sBCe�J>Q� Z�VCJGCTGU?CGCe/�?C?�Z�=>NCBE<Q�XLUM?UEAE/�RUJ�\�Z�

FGUX>NAEE<Q.
Z�s�r>MC�J>Q/�RCQNUR�EU�RBCEK�=>GCVKq..
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)ƒ� U=LCG\� )*u+� X>?U/� TCNCL>J/� =L>lCRR>L� V>>G>XAA� ��� X>RK?ULS
RBTCEE>X>� KEATCLRABCBU� A� ?ALCDB>L� V>>AERBABKBU� T� i>RDTC/� aCLRAS
D>T� T>ICG� T� RT>Q� DUFAECB/� =>JCOUPOAQR\� T� V>>AERBABKBC/� NB>� EU�
KGAeC�}CLeCEU.�aL>lCRR>L�VUMCX�TCL@EAQ�JUB>T<Q�IUL�A�>XG\?CGR\.

WUNUG>� KMURUPOCQ� DUBURBL>l<� EKME>� RNABUBH� VUG>MCEE<J� AJCES
E>� T� ^B>B� VG>RNURBE<Q� TCNCL/� LUTE>� DUD� =CLT>=LANAE>P� ^B>Q� DUBUS
RBL>l<� RGC?KCB� RNABUBH� AJCEE>� =L>lCRR>LU� ;GU?AJALU� _=UBHCTANU�
aCLRAD>TU.

tJK� F<G>�L>TE>�‚+�GCB.�}>G>TU�VUJCNUBCGHEU\/�B>GDUN>J/�G<RU\/�R�
=KNDUJA� MCGB>TUB<@� T>G>R/�B>LNUOAJA� =>�F>DUJ.� ]Ae>� XGU?D>� T<S
FLAB>C/� EAME\\� XKFU� T<=\NCEU� T=CLC?.� sB� ^B>X>�=CLRAD>TRD>C�GAe>�
TCNE>� E>RAG>� EU� RCFC� ECRD>GHD>� DU=LAVE<Q� >B=CNUB>D.�WU� DLURE>J�
E>RK� RBUL>J>?E<C� JUGCEHDAC� >NDA� T� RCLCFL\E>Q� >=LUTC/� XGUVDA�
FGCRB\OAC/�ECF>GHIAC/�L>RBK� T<R>D>X>/�RKBKG>TUB.�}>T>LAG�RDLA=KS
NAJ/�B>EDAJ/� DTUDUPOAJ� X>G>R>J� A� RLC?A�?LKXA@�RBLUEE>RBCQ�AJCG�
BUDKPb� D>X?U� X>T>LAG� NB>8GAF>�TCRD>�A�KTCLCEE>/�KDUVUBCGHE<Q�=US
GCe�=LUT>Q� LKDA� =LCTLUOUG� T� DLPN>D�A�OKLAG�XGUVDA.�f�BUD�DUD�>E�
X>T>LAG� TRCX?U� KTCLCEE>/� AF>� ^LK?AeA\� T� CX>� >FGURBA� K� ECX>�F<GU�
R>TCLICEE>� lCE>JCEUGHEU\/�B>�DLPN>D�>NCEH�NURB>�=>\TG\GR\�=CLC?�
XGUVUJA� R>FCRC?EAD>T� =L>lCRR>LU� aCLRAD>TU.� f� TEC� RT>CQ�>FGURBA/

^^^



B.�  .� V>>G>XAA/� ^JFLA>G>XAA/� UEUB>JAA/� F>BUEADA�A�XC>XLUlAA/�=L>S
lCRR>L�aCLRAD>T�=>NBA�EANCX>�EC�X>T>LAG.

}UVCB� =L>lCRR>L� aCLRAD>T� EC� NABUG/� T� BCUBL� EC� @>?AG/� U� MCEU�
=L>lCRR>LU� RFCMUGU� >B� ECX>� R� BCE>L>J� >=CL<� jAJAEU� T� )*),� X>?K/�
>RBUTAT�CJK�VU=ARDK�BUD>X>�R>?CLMUEA\b

cWCT<E>RAJKP�?L>MH�>BTLUOCEA\�T>VFKM?UPB�T>�JEC�BT>A�
G\XKIDA.�~�TRP�MAVEH�FK?K�ECRNURBEU�AV8VU�EA@h.

aL>lCRR>L�F>GHIC�EC�MCEAGR\�A�?CBCQ�EC�AJCG.�r<G�>NCEH�TR=<GHS
NAT/� E>� >B@>?NAT/� GPFAG� NUQ� R� J>L>ID>Q/� MAG� EU� aLCNARBCEDC/� T�
DTULBALC�AV� ‚� D>JEUB/�>?EK�AV�D>B>L<@�VUEAJUGU�RK@>EHDU\�RBULKIS
DU/� ^D>E>JDU� iULH\� kBC=UE>TEU/� @>?ATIU\� VU� =L>lCRR>L>J/� DUD�
E\EHDU.

;� )*)*� X>?K�K� =L>lCRR>LU�>BE\GA�AV� ‚� D>JEUB� ,.�n>X?U�>E�VU\TAG�
iULHC�kBC=UE>TECb

Z� tRGA� >EA� EC� =LCDLUB\B� ^BA� FCV>FLUVA\/� iULH\� kBC=UE>TEU/� \�
KC?K�VU�XLUEAeK.

WCB�R>JECEA\/�NB>/�CRGA�F<� =L>lCRR>L�>RKOCRBTAG�^B>B�=GUE/�CJK�
>NCEH� GCXD>� K?UG>RH� F<� KRBL>ABHR\� =LA� DUlC?LC� V>>G>XAA�T�GPF>J�
KEATCLRABCBC�JALU/�AF>�KNCE<Q�>E�F<G�R>TCLICEE>�=CLT>DGURRE<Q/�U�
T� B>Q�>FGURBA/�D>B>LU\�BUD� AGA�AEUNC� DURUCBR\� VCJE>T>?E<@� AGA�X>S
G<@�XU?>T/�A� LUTE<@� RCFC�EC�AJCG� VU�ARDGPNCEACJ�=L>lCRR>LU�xAGHS
\JU� ;CDDG\� T� [CJFLA?MC� A�gMAUD>J>� rULB>G>JC>� rCDDULA� T�dAS
JC.� pABUG� =L>lCRR>L�EU�3� \V<DU@/� DL>JC� LKRRD>X>/�U�=>8lLUEeKVRDA�
A� ECJCeDA� X>T>LAG/�DUD� =>8LKRRDA.�WUJCLCEA\�RT>CX>�>BE>RABCGHE>�
VUXLUEAe<� aCLRAD>T�EC�T<=>GEAG/�A�uw8Q�X>?�T<ICG�COC�@KMC� )*8X>.�
aL>AV>IGA� R>F<BA\� A� =LAB>J� >?E>� VU� ?LKXAJ.� r>GHIKP� WADABS
RDKP� =CLCAJCE>TUGA�T�KGAeK�}CLeCEU.�jUBCJ�NUR</�TLCVUEE<C�T�RBCEK�
?>JU�EU�KXGK� }CLeCEU�A�i>@>T>Q/�>RBUE>TAGARH�EU� ))� )“3�A/�EUD>ECe/�
T� BCLLULA\@� V>>G>XANCRD>X>� AERBABKBU/�EC�T<ECR\�TRC@� =CLBKLFUeAQ�
VEUJCEAB>X>�X>?U/�AV?>@GA�=CLT>EUNUGHE>�+�TCGAD>GC=E<@�^DVCJ=G\S
L>T� DTUDICQ/�VUBCJ� )‚� >F<DE>TCEE<@�MUF�A/�EUD>ECe/�ARDGPNABCGH8�
ECQIAQ�^DVCJ=G\L�MUF<�kKLAEUJRD>Q.

WC=>RLC?RBTCEE>� TRGC?� VU� MUFUJA/� >=KRB>IATIAJA� B>B� =CLT<Q�
>BL\?� X>G<@� XU?>T/� D>B>L<Q� =>�R=LUTC?GAT>RBA�EUVTUE� DGURR>J� XUS
?>T� FCR@T>RB<@/� =CLCRCGAGR\� T�GKNIAQ� JAL� FCRRJCEE<Q�RB>L>M�AES
RBABKBU� RBULAD� ;GUR/� EC� T@>?\OAQ� T� DGURR� X>G<@� XU?>T.� aLANAEU�
RJCLBA� CX>/� T=L>NCJ/� F<GU�BU�MC/�NB>�A�K� FC?E<@�XU?>T/�A� CC�aCLRAS
D>T�>=LC?CGAG�RLUVKb

Z�rCRD>LJAeUq
xNCE<Q� F<G� R>TCLICEE>�=LUTb� ;GURU�EKME>�F<G>�D>LJABH�JKD>Q/�

U� MUF� JKNE<JA� NCLT\JA/� E>� =>RD>GHDK� =L>=UGU� =CLTU\/� =>RB>GHDK�
ARNCVGA� A�TB>L<C.�aCLRAD>T�>RBUTIACR\� uw�^DVCJ=G\L>T� DTUDI�=>S
=L>F>TUG� =CLCTCRBA� EU� =ABUEAC� BULUDUEUJA/� E>� A� BULUDUE<� DK?U8B>
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=L>TUGAGARH/� =>DUVUT� RT>C� VG>RBE>C�>BE>ICEAC�D�T>CEE>JK� D>JJKS
EAVJK.�nUDAJ�>FLUV>J/�A�=>RGC?EAC�^DVCJ=G\L<�=LAIG>RH�T<DAEKBH�
T�T<XLCFE<C�\J<�EU�?T>LC�AERBABKBU.

gCQRBTAC�RJCLBCQ�A�T�>R>FCEE>RBA�kKLAEUJRD>Q�MUF<�EU�aCLRAD>8�
TU�EC�=>??UCBR\�>=ARUEAP.� ;�RJCLB\@�>E�eCGAD>J�>FTAEAG�B>X?UIECS
X>�EULD>JU�=L>RTCOCEA\.

kB>\� T� IU=DC� A� DUG>IU@� T� D>LA?>LC� T<RB<TUPOCX>� AERBABKS
BU/� aCLRAD>T� X>T>LAG� RT>CJK� URRARBCEBK� _TUE>TK/� AV\OECQICJK�
?MCEBGHJCEK�R�>RBL>Q�FCG>DKL>Q�F>L>?D>Qb

Z� ;C?H�VU�^B>�MC�CX>/�aCBL�kBC=UE>TAN/�KFABH�JUG>q�pB>�MC�>EA�?CS
GUPBY� ;C?H�>EA�M� =>XKF\B�AERBABKBq� fY� rCR=>?>FE<Q�RUJCe/�ARDGPS
NABCGHE<Q�^DVCJ=G\L�aA=U�UJCLADUEU/�?GAE>Q�T� ),�RUEBAJCBL>T...

gUGHIC�=>IG>�@KMC.�a>�RJCLBA�;GURU�>DEU�T�AERBABKBC�=L>JCLVGA�
EURDT>VH/� BUD� NB>� eTCBARB<Q� GC?� RA?CG� EU� TEKBLCEECQ� =>TCL@E>RBA�
RBCD>G.� _V?>@GA� DL>GADA/� GARAe</� T>GDA/� L<F<� A� TRC� ?>� C?AE>X>�
KMA.�aCLRAD>T� RBUG�J>GNUBH�eCG<JA�?E\JA/�=>B>J�VUF>GCG�T>R=UGCS
EACJ�GCXDA@/�E>�EC�KJCL.�[>X?U�>=LUTAGR\/�=LA@>?AG�u�LUVU�T�EC?CGP�
T� AERBABKB�A�T� DLKXG>J� VUGC/�X?C�F<G>�TRCX?U/�=>NCJK8B>�EC�AVJCE\S
\RH/� ‚� XLU?KR>T� J>L>VU/�ECVUTARAJ>�>B�B>X>/�RD>GHD>�EU�KGAeC/�NABUG�
T� DUG>IU@/� T� IU=DC�R�EUKIEADUJA�A�T� DUIEC/�T<?<@U\�FCG<Q�=UL/�
+�RGKIUBCG\J�eADG�GCDeAQ�EU�BCJK� caLCRJ<DUPOACR\�MULD>X>�=>S
\RUh.� ;RC�>RBUGHE>C�TLCJ\� aCLRAD>T�GCMUG�K�RCF\�EU�aLCNARBCEDC�EU�
?ATUEC/� T� D>JEUBC/� ?>� =>B>GDU� EUFAB>Q� DEAXUJA/� =>?�=GC?>J/� DUIS
G\G�A�RJ>BLCG�T�=URBH�>XECEE>Q�=CNKLDA/�D>B>LKP�V>G>NCE<JA�RBKGHS
\JA�B>=AGU�iULH\�kBC=UE>TEU/�TR=>JAEUG�kKLAEUJRDKP�MUFK.

W>�TRC�EU�RTCBC�D>ENUCBR\.� [>ENAGR\�uw8Q� A� u)3)� X>?/�U�T� u)8J�EUS
NUG>RH� DUD>C8B>�>FLUBE>C�?TAMCEAC.� ;>8=CLT<@b� EU�JCRBC�=>D>QE>X>�
;GURU� =>\TAGR\� aUEDLUB/� COC� J>G>?>Q/� E>� =>?UPOAQ� F>GHIAC� EUS
?CM?<� V>>G>XANCRDAQ� RB>L>M/� AERBABKB� RBUGA� B>=ABH� =>ECJE>XK.� f�
GCB>J�aCLRAD>T/� =LA�=>J>OA�aUEDLUBU/�EU�[G\VHJC�=>QJUG� )3�IBKD�
TKGHXULE<@� MUF.� ;� BCLLULA\@� TE>TH� VUDA=CGU� MAVEH...� ;� u,8J� X>?K�
aCLRAD>T� KMC�NABUG� +� LUV�T�EC?CGP� Z� ,�T� AERBABKBC�A� ‚� T�KEATCLRAS
BCBC/�T�u38J�X>?K� ),�LUV�T�EC?CGP�A�DL>JC�B>X>�EU�LUFlUDU@/�U�T�u‚8J/�
TCRE>Q/�=L>RGUTAGR\�BCJ/�NB>�EU�^DVUJCEU@�RLCVUG�•ƒ�NCG>TCD�RBK?CES
B>T�A�TRC@�EU�X>G<@�XU?U@b

Z� [UD/� T<� EC� VEUCBC/� NCJ� >BGANUPBR\�X>G<C� XU?<�>B� =LCRJ<DUPS
OA@R\Y� Z� R=LUIATUG� aCLRAD>T.� Z�oB>�=L>RB>� RJCIE>/�J>G>?>Q� NCS
G>TCD.�nUV>T<@�=>NCD�ECB�K�X>G<@�XU?>T.�sEA�>BRKBRBTKPB.�n^D8B>8R.�
kB<?ABCRH.�;</�TCL>\BE>/�JULDRARBY

Z�iULDRARB/�Z�KXURU\/�>BTCNUG�VULCVUEE<Q.
Z� nUD� T>B/� =>MUGKQRBU/� >RCEHP/� Z� TCMGAT>� X>T>LAG�aCLRAD>T� A�

F>?L>�DLANUG�aUEDLUBKb�Z�?UTUQ�RGC?KPOCX>q
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a>?>FE>� B>JK/� DUD� UJlAFAA� >MATUPB� =>RGC� ?>GX>Q� VURK@A/�=LA�
=CLT>J� >FAGHE>J� ?>M?C/� >MAG� =L>lCRR>L� aCLRAD>T� T� )*uƒ� X>?K/�
D>X?U�R>C?AECEEU\�UJCLADUE>8LKRRDU\�D>J=UEA\�T<RBL>AGU/�EUNUT�R�
KXGU�}UVCBE>X>�=CLCKGDU�A�nTCLRD>Q/�T�eCEBLC�i>RDT</� )‚�=\BEU?eUS
BA^BUME<@�?>J>T/�U�EU�>DLUAEU@�,ww�LUF>NA@�D>BB^?MCQ/�DUM?<Q�EU�
+� DTULBAL/� LUV� A� EUTRCX?U� =LAD>ENAT� B>B� RBLUIE<Q�A�RJCIE>Q�MAS
GAOE<Q�DLAVAR/�D>B>L<Q�BUD�BCLVUG�J>RDTANCQ�T�X>?<� )*)*�8 � )*u‚.

;>>FOC� ^B>� F<G>� VUJCNUBCGHE>C�GCB>�T�MAVEA�aCLRAD>TU/�A�=>L>P�
>E�R�BA@AJ�A�?>T>GHE<J�@A@ADUEHCJ�=>BALUG� LKDA/� TR=>JAEU\/�DUD�
>E�MUGR\� R�iULHCQ�kBC=UE>TE>Q�T� u� D>JEUBU@.�nC=CLH�=L>lCRR>L�TRC�
‚� =>GKNAG� >FLUBE>/� LURIALAGR\/�LUR=>G>MAG�u� )“u�B<R\NA� DEAX/�NKS
NCGU/� ?AUXLUJJ</� =LC=ULUB</� VUMCX� EU�RB>GC� VCGCEKP�GUJ=K�T� DUFAS
ECBC.

_ERBABKB�B>MC�KVEUBH� F<G>�ECGHV\b� CX>�=>DL<GA�DLCJ>T>P� DLURS
D>Q/� =L>TCGA� =>� R=CeAUGHE>JK�T>?>=L>T>?K�T>?K�T� D>JEUBK� XU?>T/�
RJCEAGA�TRC�RBCDGU�EU� VCLDUGHE<C/�=LARGUGA� ‚� E>T<@�JADL>RD>=>T/�
RBCDG\EE<C� =LC=ULUeA>EE<C� RB>G</� IUL<�=>� u.www�GUJ=�R� >BLUMCES
E<J�RTCB>J/�LClGCDB>L</�IDU=<�T�JKVCQ.

aCLRAD>T� >MAG/�A�TCRH�JAL�EC>MA?UEE>�KVEUG�>F�^B>J/�GAIH�B>GHS
D>�T�?CDUFLC� )*uƒ�X>?U�T<IGU�T�RTCB�FL>IPLUb

//tOC� D� T>=L>RK� >� LUVJE>MCEAA� FG\ID>E>RE<@� AGA� @AB>E>Th�
)uƒ�RBL.� c_VTCRBA\�}”�xEATCLRABCBUh.

f�T� )*u•/�>RCEHP/� DU=ABUGHE<Q�BLK?�T�,‚w�RBLUEAe/�=CLCTC?CEE<Q�
EU�ƒ�\V<D>T/�T�B>J�NARGC�\=>ERDAQb

coJFLA>G>XA\�=A=/�NCRE>NEAe�A�G\XKICDh.�…CEU�,�LKF.�}>RAV?UB.
f�GCB>J� )*u+�X>?U�=L>AV>IG>�B>�ECTCL>\BE>C/�KMURE>C...

������ �

…;tnWs–�jf;_ns[

_BUD/� =L>lCRR>L� VUMCX� IUL� A� >XG\?CGR\.� jUMCX� LClGCDB>L� EU�
?GAEE>J� ^DR=CLAJCEBUGHE>J� RB>GC/�EU?CG� FCG<Q� @UGUB/� =>VTCECG�DUS
DAJA8B>�AERBLKJCEBUJA�EU�RB>GC...

iE>XAC� AV� ,w� B<R\N� JC@UEANCRDA@� ^DA=UMCQ/� FCXUTIA@� T� u+8>J�
X>?K� =>� i>RDTC/�=L>RDUDATUGA�=>�KGAeC�}CLeCEU/�IKLIU�=>�XGU?DAJ�
B>LeUJ/� A� NCLCV�DUM?KP� JAEKBK�R� XKG>J�A�RDLCMCB>J� RDUB<TUGR\�R�
}CLeCEU� D� i>@>T>Q�BLUJTUQ� )ƒ/� uu/�3+� AGA� ‚,8X>� JULILKBU.� sBFGCRS
DA� LUVE>eTCBE<@� >XECQ� VUFLUR<TUG� T� VCLDUGHE<C� RBCDGU� DUFAECBU�
A�?UGCD>�A�T<R>D>�F<G�TA?CE�L\?>J�R�BCJE>Q�A�XLKVE>Q�IU=D>Q�@LUS
JU�zLARBU�BKJUEE<Q/�FGC?E<Q�JCR\NE<Q�RCL=.
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W>�EA�>E/�EA�XKG�TCRCEECQ�i>RDT<�EARD>GHD>�EC�VUEAJUGA�=L>lCRS
R>LU�aCLRAD>TU.� sE� RA?CG�EU�TAEB\OCJR\�BLC@E>X>J�BUFKLCBC�A�=>S
FKLCTIAJA� >B� BUFUDK� =UGHeUJA� TCLBCG� DLCJUGHCLK� TCGAD>GC=E>X>�
…CQR>TRD>X>� JADL>RD>=U/� T� D>B>L<Q� F<G� VUG>MCE� >F<DE>TCEE<Q�
EC>DLUICEE<Q� =LC=ULUB� RTCMA@� UJCF.� ;� B>B� J>JCEB/� D>X?U� aCLRAS
D>T�JCE\G�KTCGANCEAC�R� ‚� EU� )w�B<R\N/�?TCLH�=LA>BDL<GURH/�=>DUVUS
GURH�>RBLCEHDU\�F>L>?DU/�D>MUE<Q�EUXLK?EAD�A�URRARBCEB�=>VTUGb

Z� ;GU?AJAL� _=UBHCTAN/� \� KRBUE>TAG� FL<MMCQDK/� EC� @>BABC� GA�
TVXG\EKBHY

aCLRAD>T�MAT>�R=>GV�R�BUFKLCBU/�FL>RAT� DLCJUGHCLK�EU�=>G?>L>S
XC/� A�JC?GCEE>�TCLB\�T�LKDU@�=U=AL>RK/�=L>ICG�T�DUFAECB� URRARBCES
BU.�nUJ/�EU�RBCDG\EE>J�RB>GC/�=>GKVU?KICEEU\�A�>FJCLIU\�>B�RBLU@U�
A� F>GA� G\XKIDU� F<GU� LUR=\BU�EU�=L>FD>T>J� IBUBATC/�U�CC�=L>VLUNS
E<C� RGP?\E<C� TEKBLCEE>RBA� T<B\EKB<� AV� >DL>TUTGCEE>X>� MAT>S
BU�T�JADL>RD>=.

Z� sNCEH� @>L>I>/�Z�RDUVUG�aCLRAD>T�A�=LA=UG�XGUV>J�D�>DKG\LK�
JADL>RD>=U.

sNCTA?E>/� NB>8B>� >NCEH� AEBCLCRE>C� J>ME>� F<G>� LURRJ>BLCBH� T�
FL<MMCQDC�G\XKIDA/�X?C/� DUD� EU�GU?>EA�TA?E<C/�=>�LCDUJ� R>RK?>T�
F>QD>� FCMUGA� MAT<C� DL>T\E<C� IULADA.� aCLRAD>T� VUF<G� >� RT>A@�
UJCFU@�A�T�BCNCEAC�=>GKB>LU�NURU�=>�>NCLC?A�R�_TUE>T<J�=LA=U?UG�D�
RBCDGK�JADL>RD>=U.�aLA�^B>J�>FU�KNCE<C�=CLCFLUR<TUGARH�>MATGCES
E<JA/�E>�EC=>E\BE<JA�=L>RB<J�RJCLBE<J�RG>TUJA.

WUD>ECe� aCLRAD>T�>BTUGAGR\�>B�JADL>RD>=U/�VU\TATb
Z�kT>LUNATUCBR\�DL>TH/�EANCX>�EC�=>?CGUCIH.
]\XKIDU� B\MCG>� ICTCGHEKGU�X>G>T>Q/�A�T� CC�=>BK@UPOA@�XGUVU@�

F<GA�\TRBTCEE<�RG>TUb�cRT>G>NA�T</�T>B�NB>...h
dUVJAEU\� VUBCDIAC�E>XA/�aCLRAD>T�=>?E\GR\/�TCLEKGR\�T�RT>Q�DUS

FAECB/� VCTEKG/�=>BCL�=UGHeUJA�TCNE>�T>R=UGCEE<C�TCDA�A/�=LARCT� EU�
BUFKLCB/� VUXG\EKG� T� JADL>RD>=/� =UGHe<� >E�EUG>MAG�EU� DLCJUGHCLK�
A� KMC�R>FALUGR\�?TAEKBH�TAEB/�E>�EC�?TAEKG.�aLUT<J�XGUV>J�TA?CG�
aCLRAD>T� JKBE>TUB<Q� FCG<Q�?ARD� A�T�ECJ�RJKBE<@�FGC?E<@�UJCF/�U�
=>RLC?AEC�?ARDU�RA?CG�eTCBE>Q�VUTAB>D/�=>@>MAQ�EU�MCERDAQ�G>D>E.�
oB>B� VUTAB>D� A� RUJ� aCLRAD>T� A� R>BEA� CX>� KNCEAD>T� TA?CGA� >NCEH�
JE>X>� LUV�A�EADB>�EC�AEBCLCR>TUGR\�AJ/�?U�A�ECVUNCJ�F<G>.�…TCBE>Q�
=KN>NCD�RTCBU�GAIH�JCIUG�EUFGP?CEAP�A�=>DUV<TUG/�NB>�=LC=ULUB�EC�
T� l>DKRC.� a>^B>JK�CX>�FCVMUG>RBE>� RBALUGA�>?EAJ� =>T>L>B>J� TAES
BU/� >RTCOU\� =>GC� L>TE<J� FCG<J� RTCB>J.� gGAEE<C� =UGHe<� V>>G>XU�
KMC� T=G>BEKP� GCXGA� EU� EULCVDK� TAEBU� A� T?LKX� ?L>XEKGA� A� RGCVGA.�
aLANAE>Q�^B>X>�F<G�=LUT<Q�XGUV�aCLRAD>TU/�>E�T?LKX�EURB>L>MAGR\/�
AVKJAGR\/�EUGAGR\�?UMC�BLCT>X>Q.�WC�FCV?ULEU\�=>RLC?RBTCEE>RBH�RAS
?CGU�K�JADL>RD>=U.�WCB/�RA?CG�=L>lCRR>L�aCLRAD>Tq� ;R\�MAVEH/�CX>�
=>J<RG<� R>RLC?>B>NAGARH� T� =LUT>J� XGUVK.�iAEKB�=\BH�T� DUJCEE>J
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J>GNUEAA� T<RICC� RKOCRBT>� EUFGP?UG>� EAVICC/� JKNU\� A� EU=L\XU\�
XGUV� EU?� RB>\OAJ� TEC� l>DKRU� =LC=ULUB>J.� [LKX>J� TRC� J>GNUG>.�
aUEDLUB� VUREKG�KMC� T� RT>CQ� D>JEUBC�T�TCRBAFPGC/�A�>?AE�B>GHD>�LUV�
T� >B?UGCEAA� JKV<DUGHE>� A� ECME>� =L>VTCECGA� RBCDGU� T� IDUlU@� Z�
^B>� _TUE>T/� K@>?\/� VU=CL�RT>Q�DUFAECB.�jU�EAJ� =L>RB>EUGU�T@>?EU\�
?TCLH.�a>B>J�KMC�=>RG<IUGR\�X>G>R�=L>lCRR>LU.�x�D>X>�>E�R=L>RAG�
Z�ECAVTCRBE>.

Z�pB>�BUD>CY�WANCX>�EC�=>EAJUP...
jU=>V?UG<Q�XLKV>TAD�=L>ICG�=>�KGAeC�}CLeCEU/�D>G<@EKT�RBUL<C�

RBCE<� AERBABKBU.� aG>RDU\� RBCDG\EEU\�NUICNDU�R�=AEeCBUJA�VT\DEKS
GU� EU� RB>GC.� aL>lCRR>L� =>FGC?ECG� A� VUECR� LKDA� EU?� JADL>RD>=>J�
BUD/�RG>TE>� JUBH�EU?�?AB\BCQ/� D>B>L>JK�KXL>MUCB�>=URE>RBH.�nC=CLH�
EC� J>XG>� F<BH� A� LCNA� >� B>J/� NB>F<� aCLRAD>T� ?TAEKG� TAEB/� >� ECB/�
>E� F>\GR\�KMC/�NB>F<� DUDU\8EAFK?H�=>RB>L>EE\\� RAGU�EC�T<B>GDEKS
GU�AV�=>G\�VLCEA\�B>X>/�NB>�>E�KTA?UG.

r<G>�=>GE>C� FCG>C�KBL>� R�V>G>B>Q�=>G>R>Q/�=CLCLCVUTICQ�DLCJ>S
T>C� DL<GHe>� AERBABKBU/�D>X?U�=L>lCRR>L�=>DAEKG� JADL>RD>=�A�=>S
?>ICG�EU�>ECJCTIA@�E>XU@� D� >DEK.� sE�?L>MUOAJA� =UGHeUJA�EUMUG�
DE>=DK/� A� NCLE<C� XGK@AC� IB>L<� VUDL<GA� KBL>� A�T�DUFAECBC�>MAGU�
JK?LU\� KNCEU\�E>NH.�†CGB<Q�A�T?>@E>TCEE<Q� aCLRAD>T� LURB>=<LAG�
E>XA�A�VUX>T>LAG/�KRBUTATIARH�T�=ULDCB�RGCV\OAJAR\�XGUVUJA.

Z� W>� DUD� MC� ^B>� BUDY� ;C?H� ^B>�MC� NK?>TAOE>q..� oB>�NK?>TAOE>/�
X>R=>?U/�Z�=>TB>LAG�>E/�>FLUOU\RH�D�MUFUJ�T�BCLLULAA/�E>�MUF<�R=US
GA�A�EANCX>�CJK�EC�>BTCBAGA.

sE� =>J>GNUG/�=>B>J� =>?>ICG� D�T<DGPNUBCGP/�=>?E\G� IB>LK/�=>S
BKIAG� TRC� >XEA�A�VUXG\EKG�T� JADL>RD>=.� ]Ae>�CX>� RBUG>�EU=L\MCES
E<J/�>E�R?TAEKG�DKRB>TUB<C�MCGB<C�FL>TA.

Z� xXK/� KXK/� Z� =L>FKLNUG� >E/� Z.�=L>=UG.�a>EAJUP.�a>8>8EAJUP/� 8 �
8=L>B\EKG�>E/�RKJURIC?IC�A�T?>@E>TCEE>�XG\?\�EU�=>XURIAQ�IUL�EU?�
X>G>T>Q/�Z�^B>�=L>RB>.

_�>E�TE>TH�>=KRBAG�IA=\OAC�IB>L<�A�TE>TH�VUMEX�IUL.�jUXG\EKT�
T�IUL/�LU?>RBE>�A�DUD�F<�@AOE>/�>RDGUFAGR\.

Z� � � CX>� =>QJUP/� Z� B>LMCRBTCEE>� A� TUME>� RDUVUG� >E/� =>?EAJU\�
=UGCe�DTCL@K�Z�=>QJUP.�i>MCB�F<BH/�A�>B�R>GEeU.

s=\BH�IB>L<� TVTAGARH.�k>GEeC�BC=CLH�F<G>�EUGAe>.�;>B�>E>�VUGAS
G>� RBCE<� AERBABKBU�A�D>R\D>J�GCXG>�EU�B>LeU@�}CLeCEU.�aL>lCRR>L�
RJ>BLCG� T� >DE>/� R>>FLUMU\/� X?C�FK?CB� R>GEeC�?ECJ.� sE�B>�>B@>?AG/�
B>� =LAFGAMUGR\/� GCX>EHD>�=LABUEe>T<TU\/�A/�EUD>ECe/�MAT>B>J�GCX�
EU�=>?>D>EEAD.

aLARBK=AG� D� TUME>Q� A� BUAERBTCEE>Q�LUF>BC.�kBCDG\EE<J�D>G=US
D>J� EUDL<G� JADL>RD>=.� WU� RAECTUB>J� =GUJCEA�X>LCGDA�LUR=GUTAG�
DKR>NCD� RKLXKNU� A� DLU\� D>G>D>GU� =LA=CNUBUG� D� RB>GK/�U�EU� RKLXKNS
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E<@� =\BEU@� >BBAREKG� RT>Q� F>GHI>Q� =UGCe.� }UV� =>BKIAG/� T<ICG/� A�
?TCLH�DUFAECBU�VU=CL�EU�UEXGAQRDAQ�VUJ>D.

a>GKRTCB� F<G� T� D>LA?>LU@� AERBABKBU.� aL>lCRR>L� ?>FLUGR\� ?>�
D>JEUB<� aUEDLUBU� A� ?>GX>� A� FCVKR=CIE>� RBKNUG�T�ECC.�WUD>ECe/�VU�
?TCLHP� =>RG<IUG>RH� KLNUEHC� DUD� F<� eC=E>X>� =RU/� @ULDUEHC� A� J<S
NUEHC/� A� aUEDLUB�T� =>G>RUB<@�=>?IBUEEADU@/�R�VUT\VDUJA�EU�OAD>S
G>BDU@�=LC?RBUG�T� RTCBG>J�=\BEC.� }GUVU�CX>�?AD>�KRBUTAGARH�EU�KNCS
E>X>/�>E�COC�GCX>EHD>�=>?T<TUG�R>�REU.

Z� aUEDLUB/� Z� RDUVUG� =L>lCRR>L/� XG\?\� EU� ECX>� =>TCL@�>ND>T/� Z�
AVTAEA/� NB>� \� BCF\� LUVFK?AG.� ;>B� NB>/� ?LKX/� T� J>Q� DUFAECB� VUTBLU�
KBL>J� EC� @>?ABH.� ~� BUJ� LUF>BK� >RBUTAG/� D>B>LKP� R?TAXUBH� ECGHV\.�
a>E\G.

Z�x8K8K/�=>8=>8=>E\G/� Z�>BTCBAG�aUEDLUB/�EANCX>�EC�=>E\T.� sE�=>S
IUB<TUGR\�A�L<NUG.

Z�WCB/�RGKIUQ/�B<�=L>REARH/�aUEDLUB/� Z�J>GTAG�V>>G>X�A�GCX>EHS
D>�=>B<DUG�aUEDLUBU�T�LCFLU/�>BNCX>�K�B>X>�EU�GAeC�=>GKNAGR\�AR=KX�
A�ECD>B>LU\�BCEH�>RJ<RGCEE>RBA�T�XGUVU@.� Z�[UFAECB�\�VU=CL/�Z�=L>S
?>GMUG� aCLRAD>T/� Z� BUD� KFALUBH� CX>� EC� EKME>� ?>� J>CX>� =LA@>?U.�
a>E\GY

Z�kGKIUP8R/�Z�=L>@LA=CG�aUEDLUB.
Z�WK/�T>B�A�=LCDLURE>/�G>MARH�R=UBH.
aUEDLUB�=>TCLEKGR\/�ARNCV�T�?TCLA�A�B>BNUR�>FLKIAGR\�EU�=>RBCGH/�

U�=L>lCRR>L�RBUG�>?CTUBHR\�T�TCRBAFPGC.�sE�EU?CG�RCL>C�GCBECC�=UGHS
B>� A� J\XDKP� IG\=K/� VUBCJ/� TR=>JEAT� =L>� DULBAEK� T� JADL>RD>=C/�
KRBUTAGR\�EU�RT>A�DUG>IA�A�ECRD>GHD>�RCDKE?�XG\?CG�EU�EA@/�RG>TE>�
TA?CG� A@� T=CLT<C.� jUBCJ�GCTKP� EU?CG�A�EU�GCTKP� @>BCG�EU?CBH�=LUS
TKP/�E>�BU�EC�=>GCVGU.

Z� [UDU\�NK?>TAOEU\� RGKNUQE>RBH/�NB>�>E� JCE\�>B>VTUG/� Z�RDUVUG�
KNCE<Q/�Z�AEUNC�\�CX>�BUD� F<�A�EC�VUJCBAG.�W>�NB>�^B>� RKGABY..�;C?H�
^B>�RKGAB�NCLB�VEUCB�NB>�BUD>Cq..

aL>lCRR>L� KRJC@EKGR\/� =LAOKLAGR\� EU� DUG>IA� A� GCTKP� RE\G/�U�
=LUTKP�EU?CG.� Z� r>MC� J>Qq� ;C?H�?UMC�ECGHV\�=LC?RBUTABH�RCFC� TRC@�
=>RGC?RBTAQ...� Z� aL>lCRR>L�R�=LCVLCEACJ�BDEKG�GCTKP� DUG>IK/� D>S
B>LU\�LUV?LUMUGU� CX>/�EC�MCGU\�EUGCVUBH�EU�=LUTKP/�A�=>ICG�D�T<@>S
?K� T� >?E>Q� DUG>IC.� nKB� MC� >E� =>BCL\G� E>R>T>Q� =GUB>D� A� T<ICG/�
@G>=EKT� B\MCG>Q� ?TCLHP.� WU� DL<GHeC� >E� ?>GX>� ARDUG� T� DULJUEU@�
R=ANCD/� @G>=U\� RCF\� =>� F>DUJ/�EUICG�A�BL>EKGR\�=>�KGAeC�R�ECVUMS
MCEE>Q�=U=AL>R>Q�T>�LBK.

WA�>?E>X>�NCG>TCDU�KNCE<Q�EC�TRBLCBAG�?>�RUJ>X>�@LUJU.�nUJ�=L>S
lCRR>L/� VU?LUT� X>G>TK/� =LAD>TUGR\�D�V>G>B>JK�IGCJK.�k>GEeC� RGUS
?>RBE>�GAVUG>�CX>�R�>?E>Q�RB>L>E<.

Z� [UD� MC� LUEHIC� \� EC�TA?UG�CX>/� DUDU\�RGKNUQE>RBHY..�nHlK/�?KS
LUD/� Z� =L>lCRR>L� EUDG>EAGR\� A� VU?KJUGR\/� XG\?\� EU� LUVE>� >FKB<C

^^\



E>XA/� Z�XJ...� DUD�MC� F<BHY� [�aUEDLUBK�TCLEKBHR\Y�WCB/�CX>�EC�LUVFKS
?AIH.�rL>RABH�CC/�=>?GKP/�MUGD>.�aLA?CBR\�T�LKDU@�ECRBA.�Z�sE�RE\G�
DUG>IK�A�FLCVXGAT>�=>ECR�CC.

WU� RBULCEHD>J� UTB>J>FAGC� R� aLCNARBCEDA� T<C@UGA� BL>C.� gT>C�
=H\ECEHDA@�A�EU�D>GCE\@�K�EA@�\LD>�LURDLUICEEU\�MCEOAEU�T�ICGS
D>T<@�IUL>TULU@�=>�J>?C�u+8X>�X>?U.

Z�o@/�=U=UIUq� Z�DLADEKGU�>EU�EAVDAJ�RA=>TUB<J�X>G>R>J/�Z�NB>�
M�B<�?LKXKP8B>�DUG>IK�=L>=AGq

Z� ;A?E>/�T� fGHDU^ULC�EUFLUGR\�RBULAN>D/�Z�VUT<G�GCT<Q�=H\ECEHS
DAQ/�=LUT<Q�T<RKEKGR\�AV�UTB>J>FAG\�A�=L>DLANUGb

Z�sBCe/�NB>�E>NEU\�EU�;>G@>EDC�>BDL<BUY�i<�BK?Uq
aL>lCRR>L� RBL>X>� =>RJ>BLCG� EU� EA@� =>TCL@�>ND>T/� T<L>EAG�AV>

LBU� =U=AL>RK� A� B>BNUR� VUF<G� >F� A@� RKOCRBT>TUEAA.� WU� aLCNARBCES
RD>J� FKGHTULC� L>M?UGURH� R>GECNEU\� =L>LCVH/� U� IGCJ� zLARBU� EUNUG�
=<GUBH.�;<IG>�R>GEeC.

������ �

atdk_[s;�as–if]

gCG>� F<G>� T>B� T� NCJ.� [>X?U�=L>lCRR>L�=LAFGAVAG� RT>Q�XCEAUGHS
E<Q�XGUV�D�>DKG\LK/�>E�T=CLT<C�T�MAVEA�>FLUBAG�TEAJUEAC�EU�B>/�NB>�
T�LUVE>eTCBE>J�VUTABDC�>R>FCEE>�\LD>�A�MALE>�T<?CG\GR\�>?AE�GKN.�
]KN�^B>B�F<G�\LD>�DLURE>X>�eTCBU�A�AV�VUTABDU�T<=U?UG/�DUD�JUGCEHS
D>C�>RBLAC/�EK/�RDUMCJ/�R�AX>GDK/�NB>�GA.

aL>RB>�KM�BUD>C�ECRNURBHC/�NB>�EU�ECRD>GHD>�RCDKE?�GKN�^B>B�=LAS
D>TUG�EUJCBUEE<Q�XGUV�TALBK>VU.

;� ECJ� Z� T� GKNC/� =L>lCRR>L� LUVXG\?CG� B>/�NB>� F<G>�T�B<R\NK�LUV�
VEUNABCGHECC�A�TUMECC� RUJ>X>�GKNU/�EC=L>NE>X>�?AB\BA/� RGKNUQE>�L>S
?ATICX>R\�=LA�?TAMCEAA�VCLDUGU�A�>F‰CDBATU�JADL>RD>=U.�rGUX>?US
L\�B>JK/�NB>�URRARBCEB�>B>VTUG�=L>lCRR>LU/�UJCF<�=L>GCMUGA�=>GB>S
LU� NURU�=>?�?CQRBTACJ�^B>X>�GKNU/�A�=>GKNAG>RH�T>B�NB>b� T�B>�TLCJ\�
DUD�T�?ARDC�TEC�GKNU�VCLEARB<C�UJCF<�TUG\GARH�T\G>�A�FCR=>J>OE>/�
T� B>J� JCRBC/� X?C� =L>GCXUG� DLURE<Q� VU>RBLCEE<Q� JCN/� =L>AR@>?AGA�
RBLUEE<C� \TGCEA\.� ;� DLURE>Q� =>G>R>NDC� DA=CGU� MAVEH.� kCLCEHDAC�
UJCF</� T<=KRDU\�G>ME>E>MDA/�B\EKGARH�AV>�TRC@�RAG�T�DLUREKP�=>S
G>RK�A�T�ECQ� {RG>TE>�T>GICFE<J�>FLUV>J|� >MATUGA.� [UDU\8B>�RAGU�
T?>@EKGU�T�EA@�?K@�MAVEA.�sEA�GCVGA�RBUCQ�A�F>L>GARH�?LKX�R�?LKX>J�
VU� JCRB>� T� GKNC.� ;� ECJ� IG>� FCICE>C/�?LKX>X>� RG>TU� EC� =>?>FLUBH/�
LUVJE>MCEAC.�]>JU\�A�>=L>DA?<TU\�TRC�VUD>E</�AVTCRBE<C�aCLRAD>8�
TK/�DUD�RT>A�=\BH�=UGHeCT/�>EA�=>ND>TUGARH�EU�CX>�XGUVU@�R�J>GEACS
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E>RE>Q� F<RBL>B>Q.� sEA� LUVTUGATUGARH� EU� NURBA�T�GKNC/�A�DUM?U\�AV�
NURBCQ� T�BCNCEAC� u�RCDKE?�RBUE>TAGURH�E>T<J�A�RTCMAJ�>LXUEAVJ>J.�
oBA� >LXUEAVJ<� T� ECRD>GHD>� JXE>TCEAQ� ?>RBAXUGA�L>RBU�A�VLCG>RBA�
GAIH� VUBCJ/� NB>F<� T� RT>P�>NCLC?H�B>BNUR�MC�?UBH�E>T>C�=>D>GCEAC.�
;� DLURE>Q� =>G>RC/� U� =>B>J� A� T>� TRCJ� ?ARDC� RBUG>�BCRE>�A�EUNUGURH�
ECAVFCMEU\� F>LHFU.� ;E>TH� L>M?CEE<C� \L>RBE>� EUFLUR<TUGARH� ?LKX�
EU�?LKXU�A�LTUGA�T�DG>NH\�A�XG>BUGA.�kLC?A�L>M?CEE<@�GCMUGA�BLK=<�
=>XAFIA@�T� F>LHFC�VU�RKOCRBT>TUEAC.�a>FCM?UGA�GKNIAC�A�RAGHE<C.�
_� ^BA�GKNIAC�F<GA�KMURE<.� ;>8=CLT<@/�>EA�>F‰CJ>J�=LAFGAVABCGHS
E>�T�?TU�LUVU�=LCT<IUGA�>F<DE>TCEE<@�UJCF/�U/�T>8TB>L<@/�>BGANUS
GARH� DUD>P8B>� >R>FCEE>Q� VG>F>Q� A� LCVT>RBHP.�gTAMCEA\� A@� F<GA�
RBLCJABCGHE</� A@� G>ME>E>MDA� X>LUV?>� ?GAEECC� E>LJUGHE<@/� A� LUS
F>BUGA�>EA�AJA/�FCV�=LCKTCGANCEA\/�DUD�R=LKB<�OK=UGHeUJA.

;>� TB>L>Q� TCNCL� =L>lCRR>L/� >RKEKTIAQR\� A� =>FGC?ECTIAQ/� FCV�
=AOA/�TVTAENATU\�RCF\�GAIH�B>GRB<JA�RUJ>DLKBDUJA/�AVKNUG�E>T>C�
=>D>GCEAC� UJCF/� U� T� BLCBAQ� ?CEH� >E� =CLCICG� D� =CLT>ARB>NEADK/�
B>�CRBH�D�DLURE>JK�GKNK.

}UV�BA@>EHD>�IA=CG�T�X>LCGDC/�>=\BH�=>�KGAeC�IULDUG>�?TAMCEAC/�
A� =L>lCRR>L/� >BLUTGCEE<Q� R>B>Q� =U=AL>R>P/� =>GKVUDL<T� XGUVU/�>BS
DAEKGR\�EU�R=AEDK�TAEB>T>X>�DLCRGU.

Z�gU/� 8 �BC=CLH�TRC�\RE>.�_@�>MATAG�GKN.�oB>�E>T<Q/�ECARRGC?>TUES
E<Q� EADCJ/� EADCJ� EC� >FEULKMCEE<Q� GKN.�aCLT>C/�NB>� =LA?CBR\�T<S
\REABH/� ^B>� Z�=>GKNUCBR\�GA�>E�B>GHD>�>B�^GCDBLANCRBTU�AGA�BUDMC�A�
>B�R>GEeU/�Z�F>LJ>BUG�aCLRAD>T�RUJ>JK�RCFC.

_� T� BCNCEAC� COC� >?E>Q� E>NA� ^B>� T<\REAG>RH.� ;� BLA�JADL>RD>=U�
aCLRAD>T� =>QJUG� BLA� GKNU/� >B� R>GEeU�EANCX>�EC�=>QJUG�A�T<LUVAGS
R\�BUDb

Z� WU?>� =>GUXUBH/� NB>� T� R=CDBLC� R>GEeU� CX>� ECB...�XJ...�EK/�>?EAJ�
RG>T>J/�EU?>�=>GUXUBH/�NB>�?>F<BH�CX>� J>ME>�B>GHD>�>B� RTCBU.�Z�sE�
GPF>TE>� =>XG\?CG� EU� JUB>T<Q� IUL�TTCL@K/�T?>@E>TCEE>�=>?KJUG�A�
=LAXGURAG�D�RCFC�T�DUFAECB�_TUE>TU.�sE�TRC�CJK�LURRDUVUG�A�=>DUVUG�
UJCF.

aLATUB8?>eCEB� _TUE>T� F<G� =>LUMCE/� R>TCLICEE>� LUV?UTGCEb� DUD�
MC� BUDU\� =L>RBU\�TCOH/�DUD� ^BU�B>ECEHDU\�RBLCGU/�EC�F<GU� VUJCNCEU�
LUEHIC/� NCLB� T>VHJAq� gU� DCJ� KX>?E>/� A� @>B\� F<� AJ/� _TUE>T<J/� A�
?CQRBTABCGHE>�^B>�NK?>TAOE>q�;<�B>GHD>�=>RJ>BLABCq..

Z� ;<� =>RJ>BLABC/� ;GU?AJAL� _=UBHANq� Z� X>T>LAG� _TUE>T� T�KMUS
RC�=LAGA=U\�XGUV>J� D�>DKG\LK/�Z�NB>�?CGUCBR\Yq�sEA�LURBKB�EU�J>A@�
XGUVU@...�}G\EHBC/�XG\EHBC...

Z�~� A@�EUFGP?UP�KMC�BLCBAQ�?CEH/�Z�T?>@E>TCEE>�>BTCBAG�aCLRAS
D>T.

jUBCJ�=L>AV>ICG� JCM?K�?TKJ\�KNCE<JA�LUVX>T>L/�RJ<RG�D>B>L>S
X>�RT>?AGR\�D�RGC?KPOCJKb�=LATUB8?>eCEB�_TUE>T�FCLCBR\�R>>LK?ABH
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=LA�=>J>OA�GAEV�A�VCLDUG�DUJCLK/�T�D>B>L>Q�J>ME>�FK?CB�=>GKNABH�
^B>B�GKN�T�KTCGANCEE>J�TA?C�A�TEC�JADL>RD>=U.�_TUE>T�EU?CCBR\/�?US
MC� R>TCLICEE>�KTCLCE/�NB>�^B>�NLCVT<NUQE>�=L>RB>.� ]KN�>E�=>GKNAB/�
;GU?AJAL� _=UBHAN� J>MCB� T� ^B>J� EC� R>JECTUBHR\.� nKB� =L>AV>IGU�
JUGCEHDU\�VUJAEDU.

Z� ~/� aCBL�kBC=UE>TAN/�D>X?U�>=KFGADKP�LUF>BK/�EU=AIK/�NB>� DUS
JCL<�R>>LKMCE<�TUJA/�Z�TRBUTAG�aCLRAD>T/�NKTRBTK\/�NB>�VUJAE>N8�
DK�EU?>�LUVLCIABH.

Z�s/�^B>�EC�TUME>...� ;=L>NCJ/�D>ECNE>...
_�VUJAE>NDU�B>BNUR�LUVLCIAGURH.�k� ^B>X>� TLCJCEA�GKN�=>XG>BAG�A�

_TUE>TU.� ;�B>�TLCJ\� DUD�aCLRAD>T/�@K?C\�A�ARB>OU\RH/�=L>RAMATUG�
?EA� A� =>G>TAEK�E>NCQ�VU� JADL>RD>=>J/�_TUE>T�T>VAGR\� T�RTCLDUPS
OCJ� >B� GUJ=� lAVANCRD>J� DUFAECBC/� D>JFAEALK\� GAEV<� A� VCLDUGU.�
a>J>XUG�CJK�JC@UEAD.

_V� }CLJUEAA/� =>RGC� VU=L>RU� NCLCV� D>JARRULAUB� =L>RTCOCEA\/�
aCLRAD>TK� =LARGUGA� BLA�=>R<GDA/�R>?CLMUOAC�T� RCFC� VCLDUGU/�?T>S
\D>8T<=KDG<C/�?T>\D>8T>XEKB<C�A�?UMC�DUDAC8B>�T<=KDG>8T>XEKB<C�
IGAl>TUEE<C� RBCDGU.� [>ENAG>RH� TRC� ^B>� BCJ/�NB>� _TUE>T� R>>LK?AG�
DUJCLK� A� T� ECC� ?CQRBTABCGHE>� KG>TAG� DLURE<Q� GKN.� _� EU?>� >B?UBH�
R=LUTC?GAT>RBH/�KG>TAG�JURBCLRDAb�GKN�T<ICG�MALE<Q/�RUEBAJCBLU�3�
T�=>=CLCNEADC/�>RBL<Q�A�RAGHE<Q.

)8X>� APE\� DUJCLK� KRBUE>TAGA�T� DUFAECBC�aCLRAD>TU/�A�>E�MU?E>�
EUNUG� >=<B<� R� ADL>Q� G\XKICD/�>RTCOCEE>Q� GKN>J.� s=<B<�?UGA� =>S
BL\RUPOAC� LCVKGHBUB<.� ;�BCNCEAC� u8@� RKB>D� AV�ADLAE>D� T<GK=AGARH�
B<R\NA�X>G>TURBAD>T.�W>� ^B>X>�JUG>/�T�BCNCEAC�>?EA@�RKB>D�X>G>TURS
BADA�T<L>RGA�EC>F<NUQE>�T�G\XKICD�A�?>�B>X>�VG<@�A�=L>M>LGAT<@/�
NB>�=>G>TAEU�A@�BKB� MC�F<GU�=CLCG>=UEU�?LKX>Q�=>G>TAE>Q.�jUB>�>RS
BUTIACR\�T� MAT<@�EUNUGA�FCV�TR\DA@�RL>D>T� JCBUBH�ADLK�A�T� u�?E\�
KMC�TEC�TR\D>X>�GKNU�T<TCGA�E>T>C�=>D>GCEAC�A�=LA�^B>J�R>TCLICES
E>� FCRNARGCEE>C.� ;� DUFAECBC� KNCE>X>� EUNUG>RH� NCLB�VEUCB�NB>b� X>G>S
TURBADA� LUR=>GVUGARH� AV� DUFAECBU� =>�TRCJK�AERBABKBK/�T�BCLLULA\@�
A� =L>RB>�EU�=>GK/�T>�TRC@�VUD>KGDU@/�VUT<TUGA�V<NE<C�@>L</�DUD�EU�
F>G>BC.�aUEDLUB/�A�BUD�F>\TIAQR\�aCLRAD>TU/�DUD�>XE\/�BC=CLH�AR=<S
B<TUG�=>�>BE>ICEAP� D�ECJK� >?E>�NKTRBT>b� JCLBTCEE<Q� KMUR.�pCLCV�
EC?CGP� A� RUJ� KNCE<Q�=>NKTRBT>TUG/�NB>�>E� IUGCCB.� _ERBABKB�EU=>GS
EAGR\� VU=U@>J�^lALU�A�eAUEARB>X>�DUGA\/�D>B>L<J�NKBH8NKBH�EC�>BLUS
TAGR\� aUEDLUB/� EC� T>TLCJ\� RE\TIAQ� JURDK.� dUVL>RICCR\� F>G>BE>C�
=>D>GCEAC/�EUD>ECe/�K?UG>RH�=CLCFABH�\?UJA/�DUFAECB<�=L>TCBLABH.

_TUE>TK�aCLRAD>T�RDUVUG�BUDb
Z� ;<� VEUCBC/�aCBL�kBC=UE>TAN/�?CQRBTAC�GKNU�EU�?CQBCL>=GUVJK�A�

T>>FOC�EU�\QeCDGCBDK�AVKJABCGHE>.
_TUE>T/� @>G>?E<Q� A�R?CLMUEE<Q�?MCEBGHJCE/�=CLCFAG�=L>lCRR>S

LU�EC>F<NE<J�B>E>Jb

^TV



Z� ;GU?AJAL� _=UBHAN/� NB>� MC� T<� B>GDKCBC� >� JCGDA@� ?CBUG\@/�>F�
?CQBCL>=GUVJC.�rK?CJ�X>T>LABH�=L\J>b�T<�>BDL<GA�NB>8B>�ECRG<@UES
E>C/�Z�TA?AJ>/�R�F>GHI>Q�=>BKX>Q/�E>�TRC�MC�_TUE>T�T<?UTAG�AV�RCS
F\�RG>TUb�Z�=L>lCRR>L�aCLRAD>T/�T<�>BDL<GA�GKN�MAVEAq

kGUFU\� DLURDU� =>DUVUGURH� EU� FGC?E<@/� ECFLAB<@� RDKGU@� aCLRA8�
D>TU.

Z�WK8EK8EK/�Z�=L>F>LJ>BUG�>E.
Z� ;</�Z�=L>?>GMUG�_TUE>T/�Z�T<�=LA>FLCBCBC�BUD>C�AJ\...�x�JCE\�

DLKMABR\�X>G>TU.� ;<�=>EAJUCBC/� Z�=L>?>GMUG�>E�RBLURBE>/�Z�;GU?AS
JAL� _=UBHAN/� XCL>A� x^GHRU� =>� RLUTECEAP� R� TUJA� =L>RB>� TV?>L...� f�
\8B>�?KJUG/�NB>�^B>�RDUVDA...�;<�=>JEABC�CX>�caAOK�F>X>ThY

Z�f/�^B>�L>JUE/�Z�>BTCBAG�aCLRAD>T.
Z�WK�?U/�}>R=>?A/�AVTCRBE<Q�MCq..
Z�~�VUF<G�CX>/�Z�>BTCBAG�aCLRAD>T/�Z�=>JEP/�NABUG/�E>�VUF<G.
Z�[UD�MC�T<�EC�=>JEABC/�?U�T<�XG\EHBC/�Z�_TUE>T� VU�E>MDK�=>?S

E\G�R>�RBCDG\EE>X>�RB>GU�ECTCL>\BE<@�LUVJCL>T�JCLBTKP�G\XKIDK�R�
LUR=K@IAJ� FLP@>J.� WU� J>L?C� CC� ?UMC� =>RGC� RJCLBA�F<G>�VG>FE>C�
T<LUMCEAC/�Z�TC?H�^B>�MC�NK?>TAOE>q

������ �

asafgŒ~� gdsjgs;f

r>X� VEUCB� =>NCJK/� _TUE>T� GA� BKB� F<G� TAE>TUB/� AGA� =>B>JK/� NB>�
RCERUeA>EE<C�AVTCRBA\�=CLC?UPBR\�RUJA�R>F>Q�=>�T>V?K@K/�E>�B>GHD>�
T� XAXUEBRD>Q� DA=\OCQ� i>RDTC�T?LKX�VUX>T>LAGA�>�GKNC�A�>�=L>lCRS
R>LC�aCLRAD>TC.�aLUT?U/�DUD8B>�TRD>GHVH�A�>NCEH�BKJUEE>.�_VTCRBAC�
>� NK?>?CQRBTCEE>J� >BDL<BAA� =L<XUG>/� DUD� =>?RBLCGCEEU\� =BAeU� T�
RTCB\OCQR\� RB>GAeC/� B>� ARNCVU\/� B>� TE>TH� TVTATU\RH� ?>� =>G>TAE<�

APG\/� D>X?U� EU� uw8Q� RBLUEAeC� XUVCB<� c_VTCRBA\h� =>?� VUX>G>TD>J�
cW>T>RBA� EUKDA� A� BC@EADAh� =>\TAGURH� D>L>BDU\� VUJCBDU/� BLUDBKS
POU\�>�GKNC.�kDUVUE>�F<G>�XGK@>/�NB>�AVTCRBE<Q�=L>lCRR>L����KEAS
TCLRABCBU� AV>FLCG�GKN/�ECTCL>\BE>�=>T<IUPOAQ�MAVEC?C\BCGHE>RBH�
EAVIA@�>LXUEAVJ>T/�A�NB>�GKN�^B>B�EKM?UCBR\�T�=L>TCLDC.�`UJAGA\/�
D>ECNE>/�F<GU�=CLCTLUEU�A�EU=CNUBUE>b�caCTRAD>Th.

_TUE>T�=LAECR�XUVCBK�A�=>DUVUG�aCLRAD>TK�VUJCBDK.
Z� caCTRAD>Th/� Z�=L>T>LNUG�aCLRAD>T/�T>V\RH�R�DUJCL>Q� T� DUFAS

ECBC/�Z�>BDK?U�^BA�RTARBKE<�TRC�VEUPBY
xT</� =CLCTLUEEU\� lUJAGA\� EC� R=URGU� =L>lCRR>LU� >B� R>F<BAQ/� A�

>EA� EUNUGARH� EU� ?LKX>Q� MC� ?CEH/� RLUVK� EULKIAT� TRP� MAVEH� aCLRA8�
D>TU.

^T^



aUEDLUB/� =LC?TULABCGHE>� =>RBKNUTIARH/� \TAGR\� T�DUFAECB�A�TLKS
NAG�aCLRAD>TK�TCGAD>GC=ECQIKP�UBGUREKP�TAVABEKP�DULB>NDK.

Z�sE�BUJ>BD>/�Z�L>FD>�=LAFUTAG�aUEDLUB.
WU�DULB>NDC�FHG>�EU=CNUBUE>�AV\OE<J�ILAlB>Jb

����������������������� ��! �
k>BLK?EAD� J>RD>TRDA@� MKLEUG>T� Z� c[LURE<Q� sX>ECDh/� c[LURE<Q�
aCLCeh /� c[LURE<Q�†KLEUGh/� c[LURE<Q�aL>MCDB>Lh�A�XUVCB<� c[LURS
EU\�;CNCLE\\�i>RDTUh.

Z� }>EA� CX>� D� NCLB>T>Q� JUBCLA/� Z�J>E>B>EE>�RDUVUG�aCLRAD>T� A�
RJU@EKG�DULB>NDK�=>?�RB>G.

aUEDLUB.�=>TCLEKGR\/�T<ICG�A�NCLCV�=\BH�JAEKB�TCLEKGR\�R>�RBLUS
?UGHNCRDAJ�GAe>J�A�R>�TB>L<J�^DVCJ=G\L>J�B>Q�MC�DULB>NDA.

Z�n<�NB>�MC/�RJCCIHR\Y�Z�=L>RDLA=CG�aCLRAD>T�A�RBUG�RBLUICE.
Z�_V�XC=CP/�>EA�X>T>L\B...�Z�FGC?EC\/�>BTCBAG�aUEDLUB.
aCLRAD>T� K@TUBAGR\� >?E>Q� LKD>Q� VU� DULB>NDK/� NKBH�EC� =CLCLTUG

CC� =>=>GUJ/� U� ?LKX>Q� IT<LEKG� =AEeCB� EU� RB>G.� WU� DULB>NDC� F<G>�
=LA=ARUE>� DK?L\T<J�=>NCLD>Jb�csNCEH�=L>IK�A�AVTAE\PRH/�=LAE\BH�
JCE\/� JE>X>KTUMUCJ<Q� =L>lCRR>L/� EU�BLA�JAEKB<�=>�>FOCRBTCEE>S
JK� ?CGK� =CNUBA� A� R>BLK?EAD� RUBALANCRD>X>� MKLEUGU� /�.[LURE<Q� ;>S
L>Eh/�AV?UEA\�}axh.

Z�a>V>TADU8DU�CX>�RP?U/�Z�RDUVUG�aCLRAD>T�A�VU?>@EKGR\.
_V8VU� R=AE<� aUEDLUBU� B>BNUR�T<E<LEKG�J>G>?>Q�NCG>TCD�R�XGU?S

D>�T<FLAB<J� JURG\EARB<J�GAe>J.�a>LUMUGA�TCNE>�=>?E\B<C/�RG>TS
E>�K�DABUQeU/�FL>TA�A�=>?�EAJA�EA�RCDKE?<�EC�XG\?\OAC�T�XGUVU�R>S
FCRC?EADK�UXUB>T<C� XGUVDA.�s?CB�F<G�J>G>?>Q�NCG>TCD� R>TCLICEE>�
FCVKD>LAVECEE>�A�J>?E>.� ;�KVDAQ�A�?GAEE<Q�?>�D>GCE�=A?MUD/�IAS
L>NUQIAC� IBUE<� D>G>D>G>J� A� ECCRBCRBTCEE>Q� IALAE<� GUDAL>TUES
E<C� F>BAEDA� R� E>RUJA/� =>@>MAJA� EU� D>=<BU.� ;� LKDU@�J>G>?>Q�NCS
G>TCD�?CLMUG�BL>RBH/�IG\=K�R�>RBL<J�TCL@>J�A�FG>DE>B.

Z� pB>� TUJ� EU?>Y� Z� R=L>RAG�aCLRAD>T� BUDAJ�X>G>R>J/�NB>�aUEDS
LUB�JXE>TCEE>�KICG�VU�?TCLH/�Z�TC?H�TUJ�MC�RDUVUGA/�NB>�\�VUE\BY

;JCRB>�>BTCBU�J>G>?>Q�NCG>TCD� =>DG>EAGR\�=L>lCRR>LK�?TU�LUVU�
EU�GCT<Q� F>D�A�EU�=LUT<Q/�U�VUBCJ�CX>�XGUVDA�D>GCR>J�=L>IGARH�=>�
TRCJK�DUFAECBK�A�B>BNUR�J>G>?>Q�NCG>TCD�=>RBUTAG�T�FG>DE>BC�VEUD.

Z�~�VUE\B/�Z�RDUVUG�=L>lCRR>L/�R�>BTLUOCEACJ�XG\?\�T�XGUVDA�X>RS
B\/� E>� EADUD>X>� ^llCDBU� EC� ?>FAGR\/� BUD� DUD� XGUVDA� F<GA� ECKG>S
TAJ<.

Z�aL>IK�B<R\NK�LUV�AVTAECEA\/�XGKF>D>KTUMUCJ<Q�=L>lCRR>L/�Z�
VUX>T>LAG� J>G>?>Q� NCG>TCD� B>EDAJ� X>G>R>J/� Z�NB>� \� TL<TUPRH� D�
TUJ�A�>BEAJUP�TUIC�?LUX>eCEE>C�TLCJ\/�E>�AVTCRBAC�>�TUICJ�JAL>S
T>J�>BDL<BAA/�=L>XLCJCTICC�=>�TRCJK�JALK/�VURBUTG\CB�EUI�MKLEUG�
=L>RABH�K�TUR�DUDA@8GAF>�>F‰\RECEAQ.

^TT



Z� [UDAC� BUDAC� >F‰\RECEA\� =>� TRCJK� JALKY� Z� VUE<G� aCLRAD>T�
TAVXGAT>�A�=>MCGBCT/�Z�\�EC�>F\VUE�TUJ�?UTUBH�>F‰\RECEA\�A�EANCX>�
BUD>X>...�~�VUE\B...�RBLUIE>�VUE\B.

Z�WU?�NCJ�MC�T<�LUF>BUCBCY�Z�RGU?D>�R=L>RAG�J>G>?>Q�NCG>TCD�A�
=>RBUTAG�TB>L>Q�VEUD�T�FG>DE>BC.

Z�gU�\...�T<�NB>Y�z>BABC�EU=CNUBUBH�NB>8B>Y
Z�gU/�Z�>BTCBAG�J>G>?>Q�NCG>TCD�A�T?LKX�VURBL>NAG�T�FG>DE>BC.
Z� ;>8=CLT<@/� \� EC� EUJCLCE� EANCX>� >=KFGAD>T<TUBH/� =>DU� \� EC�

D>ENK�LUF>B<...� BCJ�F>GCC�T� ^BA@�TUIA@�XUVCBU@...�;>8TB>L<@/�>BDK?U�
T<�TRC�^B>�VEUCBCY..�Z�_�aCLRAD>T�T?LKX�=>NKTRBT>TUG/�NB>�BCL\CBR\.

Z�;CLE>�GA�AVTCRBAC/�NB>�T<�AV>FLCGA�GKN�E>T>Q�MAVEAY
Z� [UD>Q� BUD>Q� E>T>Q� MAVEAY� Z� >RBCLTCEAGR\� =L>lCRR>Ly� Z�NB>�

T<�JCGCBC�NC=K@Kq�]KN/�EU?�D>B>L<J�\�LUF>BUP/�COC�?UGCD>�EC�ARRGCS
?>TUE/�A�T>>FOC�EANCX>�COC�EC�AVTCRBE>q�;>VJ>ME>/�NB>�>E�=>T<IUCB�
MAVEC?C\BCGHE>RBH�=L>B>=GUVJ<...

Z�;>�RD>GHD>�LUVY�Z�B>L>=GAT>�R=L>RAG�J>G>?>Q�NCG>TCD.
aCLRAD>T�>D>ENUBCGHE>�=>BCL\GR\...� cWK/�BA=.� ;C?H�^B>�NCLB�VEUCB

NB>�BUD>Cqh.
Z�pB>� VU�>F<TUBCGHRDAC�T>=L>R<Y..� aLC?=>G>MAJ/� \� RDUMK/�EK/�T�

B<R\NK�LUVq..
;�XGUVDU@�J>G>?>X>�NCG>TCDU�JCGHDEKGU�@AOEU\�LU?>RBH.
Z�a>GKNUPBR\�XAXUEBRDAC�>LXUEAVJ<Y
Z� gU� EANCX>� =>?>FE>X>q� WK/� =LUT?U/� >LXUEAVJ</� =>GKNCEE<C�

JE>P/� F>GHIC� >F<DE>TCEE<@...� WK/� AJCPB� ECD>B>L<C� E>T<C� RT>QS
RBTU.� W>� TC?H� BKB� MC� XGUTE>C� EC� TCGANAEU/� U� ECTCL>\BEU\� RD>L>RBH�
LUVJE>MCEA\/� Z� RDUVUG� EU� RT>C�X>LC�aCLRAD>T� A�BKB�MC�KMUREKGR\.�
i>G>?>Q� NCG>TCD� AR=ARUG� eCGKP�RBLUEAeK/�=CLCGARBEKG� CC�A�VURBL>S
NAG�?UGHIC.

Z� ;<�MC�EC�=AIABCq�Z�KMC�R?UTU\RH�A�NKTRBTK\/�NB>�>E�T�LKDU@�J>S
G>?>X>�NCG>TCDU/�T� >BNU\EAA�=L>RA=CG�aCLRAD>T/� Z�NB>�T<�BUD>C�=AS
ICBCY

Z� aLUT?U� GA/� NB>� T� BCNCEAC�?TK@�RKB>D�AV�ADL<�J>ME>�=>GKNABH�
?TU�JAGGA>EU�X>G>TURBAD>TY

Z� _V� DUD>X>� D>GANCRBTU� ADL<Y� Z� TE>TH� TVFCGCE\\RH/� VUDLANUG�
aCLRAD>T/� Z� T<� TA?CGA� D>X?U8EAFK?H� ADLAEDK...� EK/� RDUMCJ/� Z�
DTUDIAY

Z�_V�=>GKlKEBUY�Z�EC�RJKOU\RH/�R=L>RAG�J>G>?>Q�NCG>TCD.
aCLRAD>T�=>FUXL>TCG.
Z�[B>�MC�BUD�JCL\CBY�nHlKq�pB>�T<�BUD>C�X>T>LABCY�WK/�D>ECNE>/�

CRGA� TV\BH� =>GlKEBU� G\XKICNHCQ� ADL<...� B>X?U� =>MUGKQ...� NCLB/� EK�
>D>G>�^B>X>�D>GANCRBTU/�U/�J>MCB�F<BH/�A�X>LUV?>�F>GHICq

rLAGGAUEB<8�VUX>LCGARH�T� XGUVU@�J>G>?>X>�NCG>TCDU/�A�>E�T� >?AE�
TVJU@�ARNCLDUG�COC�>?EK�RBLUEAeK.

^TX



Z� aLUT?U� GA/� NB>�^B>�T<V>TCB�JAL>T>Q�=CLCT>L>B�T�MAT>BE>T>?S
RBTCY

Z�pB>�^B>�VU�XUVCBE<Q�T>=L>R/�Z�VUT<G�aCLRAD>T/�Z�A�T>>FOC�\�EC�
?UP�TUJ�LUVLCICEA\�=ARUBH�NC=K@K.�~�TAMK�=>�TUICJK�GAeK/�NB>�T<�
=AICBC�DUDKP8B>�JCLV>RBHq

Z� ;UIK� l>B>XLUlANCRDKP� DULB>NDK/�=L>lCRR>L/�KFC?ABCGHECQIC�
=L>IK/�Z�J>GTAG�J>G>?>Q�NCG>TCD�A�VU@G>=EKG�FG>DE>B.

Z� pB>Y� i>P� DULB>NDKY� oB>� T� TUIA� MKLEUGHNADAY� ;JCRBC�R�^B>Q�
NCLB>TOAE>Q/� D>B>LKP� T<� BUJ� =AICBC.� WCB/� ECB/� ECB...� _� \� VUE\B...�
=>=L>IK�TURq..

Z�z>B\�F<�RBULKP.�_�J<�TUJ�CC�TCLECJ�J>JCEBUGHE>.
Z�aUEDLUBq�Z�VUDLANUG�=L>lCRR>L�T�FCICERBTC.
Z�pCRBH�AJCP�DGUE\BHR\/�Z�RDUVUG�J>G>?>Q�NCG>TCD�A�=L>=UG.
;JCRB>� aUE�DLUBU� =>RG<IUG>RH� VU� ?TCLHP� RBLUEE>C�JCLE>C�RDLAS

=CEHC� JUIAE</� D>TUE>C� =>RBKDATUEHC� T� =>G�A�T�DUFAECBC�=>\TAGR\�
EC>F<NUQE>Q�B>GOAE<�NCG>TCD/�>?CB<Q�T�FGKVK�A�IBUE</�RIAB<C�AV�
>?C\GHE>X>�?LU=U.�]CTU\�CX>/�JC@UEANCRDU\�E>XU�OCGDUGU�A�XL>J<@US
GU/�U�T� LKDU@�>E�?CLMUG�=>LBlCGH.�tX>�FLAB>C�DLKXG>C�GAe>/�EUGAB>C�
MCGB>TUB<J�RBK?ECJ/� \TG\G>�=LATCBGATKP�KG<FDK.�sE�=>8T>CEE>JK�
=>DG>EAGR\� =L>lCRR>LK� A� T<=L\JAGR\/� >BNCX>� CX>� E>XU� =LKMAEE>�
OCGDEKGU.�aCLRAD>T�>ECJCG.

Z� }>R=>?AE�=L>lCRR>L/� Z�EUNUG�ECVEUD>JCe�=LA\BE<J�RA=>TUB<J�
X>G>R>J/� Z�=L>RBABC� =L>RB>X>�RJCLBE>X>/�EULKIATICX>�TUIC�KC?AS
ECEAC.

Z�;<�LC=>LBCLY�Z�R=L>RAG�aCLRAD>T/�Z�aUEDLUBqq
Z�WADUD�ECB/�X>R=>?AE�=L>lCRR>L/�Z�>BTCBAG�B>GRB\D/�Z�=>VT>GHS

BC� =LC?RBUTABHR\� Z� DU=ABUE� ?UGHECX>� =GUTUEA\� A� R>BLK?EAD�XUVCB<�
/’;CRBEAD�=L>J<IGCEE>RBAh�=LA�k>TCBC�WUL>?E<@�[>JARRUL>T.

Z� aUEDLUBqq� Z� ARBCLANCRDA� VUDLANUG� aCLRAD>T/� A� B>BNUR� T� KXGK�
T<DAEKG�DLURE<Q�RAXEUG�A�J\XD>�=L>VTCECG�BCGCl>E.� Z�aUEDLUBq�Z�
=>TB>LAG�=L>lCRR>L/�Z�\�RGKIUP.

Z� `CLeUQCE� VA�FABBC/�@CLL�=L>lCRR>L/�Z�VU@LA=CG�BCGCl>E�=>8ECS
JCeDA/� Z� ?UR� A@� IBCLC.� _@� FAE� JABULFCQBCL� ?CR� rCLGAECL� nUXC8�
FGUBR...

Z�aUEDLUBq� Z�VUDLANUG�T�BLKFDK�=L>lCRR>L/�Z�FAE�J>JCEBUE�VCL�
FCIClBAXB�KE?�DUE�^A�?CR@UGHF�CBeX�EA@B�^J=lUEXCEq..�aUEDLUBqq

f�EU�=ULU?E>J�@>?C�AERBABKBU�T�^B>�TLCJ\�EUNUGARH�VT>EDA.

€

Z�[>IJULE>C�KFAQRBT>�EU�rL>EE>Q�KGAeCqq� Z�VUT<TUGA�ECCRBCRBS
TCEE<C� RA=G<C� X>G>RU/� TCLB\RH� T� XKOC� >XECQ� JCM?K� D>GCRUJA� A�
TR=<IDUJA� l>EULCQ� EU� EUXLCB>Q� APEHRD>Q� J>RB>T>Q/� Z� D>IJULS

^T_



E>C� =>\TGCEAC� F>GCVEA� DKL� K� T?>T<� =>=U?HA�gL>V?>T>Q� R�CC�=>LBS
LCB>Jq..�[>IJULE>C�>BDL<BAC�GKNU�MAVEA�=L>lCRR>LU�aCLRAD>TUqq.

aCLRAD>T� J>BEKGR\�BUD/�NB>�NKBH�EC�=>=UG�=>?�UTB>J>FAGH�EU�i>S
@>T>Q/�A�\L>RBE>�K@TUBAGR\�VU�XUVCBK.

Z� ,� D>=CQDA/� XLUM?UEAEq� Z� VUDLANUG� JUGHNAIDU� A/� TMAJU\RH� T�
B>G=K�EU�BL>BKULC/�TE>TH�VUT<Gb� c[LUREU\� ;CNCLE\\� }UVCBUh/�>BDL<S
BAC�ADR8GKNUqq

sICG>JGCEE<Q� aCLRAD>T� LUVTCLEKG� XUVCBK�A�=LAMUGR\� D� l>EULS
E>JK� RB>GFK.� WU�TB>L>Q�RBLUEAeC�T�GCT>J�KXGK� T� RJUVUEE>Q� LUJDC�
XG\EKG�EU�ECX>�G<R<Q/�R� FCVKJE<JA�A�ECVL\NAJA�XGUVUJA/�R�=>TARS
ICP� EAMECP� NCGPRBHP� NCG>TCD/� =G>?� @K?>MCRBTCEE>X>� BT>LNCRBTU�
fGHlLC?U� ;L>ERD>X>/� /, .� _.� aCLRAD>T/� >BDL<TIAQ� VUXU?>NE<Q�
DLURE<Q�GKNh/�XGURAGU�=>?=ARH�=>?�LARKED>J.�WAMC/�=>?�VUX>G>TD>J�
/’iAL>TU\�VUXU?DUh/�EUNAEUGURH�RBUBH\�RG>TUJAb

ckU?ABCRH/� Z� =LATCBGAT>� RDUVUG� EUJ� JURBAB<Q� KNCE<Q� aCLRAS
D>T...h .

a>?�RBUBHCQ�DLUR>TUGURH�=>?=ARH�cfGHlLC?�;L>ERDAQ� {fG>EV>|�h.
jCGCE>TUB<Q� RTCB� TVGCBCG� EU?�DL<ICQ�KEATCLRABCBU/�EU�ECFC�T<S

RD>NAGA�>XECEE<C�RG>TU�c}>T>L\OU\�XUVCBUh/�A�B>BNUR�B>G=U�VU=LK?AS
GU�i>@>TKP.

ckU?ABCRHqqq� Z� VUT<G� T?LKX� T� LK=>LC� EU� DL<IC� EC=LA\BECQIAQ�
B>EDAQ�X>G>R/�R>TCLICEE>�=>@>MAQ�EU�X>G>R�KTCGANCEE>X>�T�B<R\NK�
LUV�fGHlLC?U�;L>ERD>X>/�Z�=LATCBGAT>�RDUVUG�EUJ�JURBAB<Q�KNCE<Q�
aCLRAD>Tq� Z�~�?UTE>� @>BCG�=>VEUD>JABH�J>RD>TRDAQ�=L>GCBULAUB�R�
LCVKGHBUBUJA�J>CX>�>BDL<BA\...h

nA@>C� JC@UEANCRD>C�RDLA=CEAC�=>RG<IUG>RH�VU�R=AE>P� aCLRAD>S
TU/� A� DB>8B>� =>B\EKG� CX>� VU�LKDUT.� sFCLEKTIARH/�>E�KTA?UG�MCGB>C�
DLKXG>C� GAe>� TGU?CGHeU� JC@UEANCRD>Q� E>XA.� }GUVU� K� B>X>� F<GA�
KTGUMECE<�RGCVUJA�A�XKF<�TV?LUXATUGA.

Z� iCE\/� X>R=>?AE� =L>lCRR>L/� T<�EC�=>MCGUGA�=>VEUD>JABH�R� LCS
VKGHBUBUJA� TUICX>�AVKJABCGHE>X>� >BDL<BA\/�Z�RDUVUG�>E�=CNUGHE>�A�
XGKF>D>�TV?>@EKG.�Z�aL>=UGA�J>A�=>GB>LU�NCLT\NDU.

sE� B>RDGAT>� XG\?CG� EU� DL<IK� KEATCLRABCBU/� X?C�T� NCLE>Q� =URBA�
FCRE>TUGR\� ECTA?AJ<Q� fGHlLC?.� aCLRAD>TK� =>NCJK8B>� RBUG>� MUGH�
B>GRB\DU.

Z�~/�Z�=L>F>LJ>BUG�>E/�R�ECEUTARBHP�G>T\�RG>TU�R�ECFU/�Z�EADUD>S
X>� RU?ABCRH� CJK� EC� X>T>LAG.� oB>� =L>RB>� EUXGCe� EC>F<DE>TCEE>X>�
RT>QRBTUq� ;<�JCE\�=L>RBABC/�=>MUGKQRBU/�Z�E>/�=LUT>�MC/�D>X?U�LUF>S
BUCIH�A�TL<TUPBR\...�~�EC�=L>�TUR/�D>ECNE>/�X>T>LP...

Z�i>MCB�F<BH/�T<�JEC/�X>R=>?AE�=L>lCRR>L/�@>B\�>=ARUEAC�TUICQ�
DUJCL<�?U?ABCY� Z�VUARDATUPOC�A�RD>LFE>�X>T>LAG�JC@UEANCRDAQ�NCS
G>TCD/�Z�TC?H�TUJ�BC=CLH�TRC�LUTE>...
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Z�_V�=>GKlKEBU�ADL<�T�BCNCEAC�,8@�?ECQ�T<GK=G\CBR\�BUD>C�D>GAS
NCRBT>� X>G>TURBAD>T/� NB>�A@�ECB�EADUD>Q�T>VJ>ME>RBA�R>RNABUBH/� Z�
LCTCG�ECTA?AJDU�T�LK=>LC.

Z�nK8BK/�Z�XGK@>�DLANUGA�UTB>J>FAGA�EU�i>@>T>Q.
Z�}>8X>8X>...�_IH�B</�X>8X>8X>/�Z�IKLIUGU�B>G=U/�VU?ALU\�X>G>T<.
Z�[UD>T� JCLVCTCeY� fY� Z�?L>MU�>B�ECX>?>TUEA\/� IA=CG�aCLRAD>T�

JC@UEANCRD>JK�NCG>TCDK/�Z�DUD� TUJ� ^B>�ELUTABR\Y�gU� \�MUG>TUBHR\�
EU�ECX>�FK?Kq

Z�;>VJKBABCGHE>q�Z�R>XGURAGR\�B>GRB\D.
sRGC=ABCGHECQIAQ� lA>GCB>T<Q�GKN�K?ULAG�T� XGUVU�=L>lCRR>LU/�A�

TRC� DLKX>J� TR=<@EKG>� Z� l>EULE<Q� RB>GF/� DKR>D� B>Le>T>Q� J>RB>S
T>Q/�MCGBU\�RBCEU/�GPF>=<BE<C�GAeU.

Z�oB>�TUR/�X>R=>?AE�=L>lCRR>L/� Z�T>R@AOCEE>� IC=EKG�B>GRB\D� A�
=>TAR� EU� LKDUTC� =L>lCRR>LU/� DUD� XAL\.� ;� T>V?K@C� NB>8B>� VURBLCD>S
BUG>.

Z�f�EK�A@�TRC@�D�NCLBKq� Z�B>RDGAT>�TRDLANUG� aCLRAD>T/�T<?ALUS
\RH�R�XALCQ�AV�B>G=<.�Z�oQ/�BUDR>J>B>L.�WU�aLCNARBCEDKq

sFGK=GCEEU\� RBULCEHDU\� JUIAEU/� D>ERBLKDeAA� u38X>� X>?U� VUDG>S
D>BUGU� K� BL>BKULU/� A� =L>lCRR>L� =>GCV� T�GUE?>/�RBULU\RH�>BeC=ABHR\�
>B�B>GRB\DU.

Z� ;<� JEC� JCIUCBC/� Z�IA=CG�>E�A�VUDL<TUGR\�DKGUDUJA�>B�lA>GCS
B>T>X>�RTCBU.

Z�pABUGAYq�pCX>�>LKBHY..�aL>lCRR>LU�aCLRAD>TU�R�?CBHJA�VULCVUGA�
EU�iUG>Q�rL>EE>Qq..�Z�DLANUGA�DLKX>J�T�B>G=C.

Z�WADUDA@�K�JCE\�?CBAICD�ECBK/�RKDAE<�?CBA/�Z�VU>LUG�aCLRAD>T�
A� T?LKX� =>=UG� T� l>DKR� NCLE>X>� U==ULUBU/�VURBLCGATICX>� CX>�T� =L>S
lAGH�R�>BDL<B<J�LB>J�A�\L>RBE<JA�XGUVUJA.

Z�[L@...�BK...�DL@...�BK/�Z�VUDLANUG�BUDR>J>B>L�A�TLCVUGR\�T�XKOK.
n>GRB\D�KMC�RA?CG�T�GUE?>�A�XLCG�F>D�=L>lCRR>LK.

������ "

[xd_Wf~� _knsd_~

;�KCV?E>J� VUIBUBE>J�X>L>?DC/�F<TICJ�nL>AeDC/�U�E<EC�kBCDG>T8�
RDC/� [>RBL>JRD>Q�XKFCLEAA/�kBCDG>TRD>X>�KCV?U/�EU�DL<GCND>�?>JAS
DU� EU� F<TICQ� k>F>LE>Q/� U� E<EC� aCLR>EUGHE>Q�KGAeC/�T<IGU� =>T\S
VUEEU\� =GUB>ND>J�MCEOAEU�T� RCL>J�=GUBHC�R�RABeCT<JA�FKDCBADUJA�
A�VUL<?UGU.�†CEOAEU�^BU/�T?>TU�F<TICX>�R>F>LE>X>�=L>B>ACLC\�F<TS
ICX>� R>F>LU�gL>V?>TU�L<?UGU�BUD� XL>JD>/�NB>�TRD>L>RBA�AV�?>JADU
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NCLCV�KGAeK�T�>D>ID>�T<RKEKGURH�FUFH\�X>G>TU�T�=K@>T>J�=GUBDC�A�
T>RDGADEKGUb

Z�pB>�B</�kBC=UE>TEU/�UGA�COCY
Z�kCJEU?eUBU\q� Z�LUVGATU\RH�T�L<?UEA\@/�>BTCBAGU�F<TIU\�gL>VS

?>TU.
Z� f@BA8@8BA8@/� Z� VURDKGAGU� A� VUDUNUGU� X>G>T>Q�FUFU�T� =GUBDC/�Z�

TC?H� ^B>� NB>� M� BUD>CY� Z� aL>XECTUGR\� }>R=>?H/� ARBAEE>C� RG>T>q�gU�
ECKMB>�M�R?>@GUY

Z�gU�B<�XG\EH/�XG\EH/�iUBLCEU/�Z�F>LJ>BUGU�=>=U?H\/�TR@GA=<TU\�
XL>JD>�A�B\MD>/�Z�B<�XG\EH/�NB>�R�CQq

zG>=EKGU� RCLCEHDU\� =>D>RATIU\R\� DUGABDU/� FUFHA� F>R<C� E>XA�
=L>IGC=UGA� =>� =<GHE<J� X>LFUJ� KGAe</� A� J>DLU\� >B� RGCV�=>=U?H\�
=>TCGU�iUBLCEK�EU�RT>Q�=BANAQ�?T>L.

WU?>� RDUVUBH/� NB>� T?>TU� >BeU� =L>B>ACLC\� kUTTUBA\� gL>V?>TU/�
RD>ENUTICX>R\�T�uƒ�X>?K�>B�UEBALCGAXA>VE<@�>X>LNCEAQ/�EC�>=KRBAGU�
LKD/�U�>RE>TUGU�VUJCNUBCGHECQICC�DKL>T>?RBT>.�]AIH�B>GHD>�T?>TH8�
AE<� ?CGU� =>IGA� T�X>LK/�T?>TK�>FG>MAGA�BUDAJ�EUG>X>J/�NB>�DKL>S
T>?RBT>�NKBH8NKBH�EC�=LCDLUBAG>RH/�DUF<�EC�?>FL<C�GP?A.�sEA�EU?>S
KJAGA�T?>TK�=>?UBH�JCRBE<J�TGURB\J�VU\TGCEAC�>�B>J/�NB>�>EU/�T?>S
TU/�>RE>T<TUCB�BLK?>TKP� DKL>T>?EKP�ULBCGH.�;�R>RBUT�ULBCGA�T>IGU�
RUJU�gL>V?>TU/�TCLEU\�=LARGKXU�CC�iUBLCIDU�A�T?>THAEU�XGK@U\�=GCS
J\EEAeU.�WUG>X�R>�T?>T<�RE\GA/�A�DKL>T>?RBT>�CC�=L>eTCG>�EURB>GHS
D>/�NB>� D� u+8JK� X>?K� K� T?>T</� EU� =<GHE>J�?T>LADC/�>DUQJGCEE>J�
DKLAE<JA� ?>JAIDUJA/� @>?AG>� ?>� u�w� DKL/� T� NARGC�D>B>L<@�F<GA�
?UMC�D>@AE@AEDA.�;?>T<I<�\QeU�DUM?>C�T>RDLCRCEHC�=>\TG\GARH�EU�
kBCDG>TRD>J�L<EDC/�T?>THAJA�\QeUJA�B>LX>TUGA�T�nUJF>TC/�U�F<TUS
G>/�NB>�>EA�=>DUV<TUGARH�A�T�RBCDG\EE<@�TABLAEU@�JUXUVAEU�F<TICS
X>�ck<L�A�JURG>�pANDAEU�T�i>RDTCh .

_� T>B/� RCJEU?eUBU\�=>�RNCBK�R�KBLU�FLUJU=KBLU/�GPFAJU\�@>@GUBS
DU/� @>?AGU� =>�?T>LK�A�CC�LTUG>.� coL...� LL...�KLG...�KLG� X>� X>8X>h /�T<S
?CG<TUGU� @>@GUBDU� A�VUDUB<TUGU�XLKRBE<C� XGUVU�EU�R>GEeC�BUD/� DUD�
FK?B>�TA?CGU�CX>�T�=>RGC?EAQ�LUV.�aCLC?�E>R>J�DKLAe<�EU�D>LB>NDU@�
=G\RUG�NGCE�ULBCGA�iUBLCIDU�R�NUID>Q�T>?<.

Z�z>@GUB>NDU/�JAGCEHDU\...�e<=8e<=8e<=...�AR=CQ�T>?Ae</�Z�KJ>S
G\GU�iUBLCIDU�A�X>E\GURH�VU�DGPT>J�@>@GUBDA�R�NUID>Q/�E>�@>@GUBS
DU� =ABH� EC� MCGUGU.� sEU� IAL>D>�LURDL<TUGU�DGPT/�VU?ALUGU� X>G>TK�
DTCL@K.�jUBCJ�CC�EUNUG>�LTUBH�DL>THP.

Z�}>R=>?A�_ARKRCq�Z�TRDLANUGU�X>RBH\/�@G>=EKT�RCF\�=>�FC?LUJ/�Z�
^B>�NB>�M�BUD>C�?CGUCBR\Y�s?EU�LCVUEU\�DL>TH.�WAD>X?U�EC�TA?UGU/�R�
JCRBU�EC�R>QBA/�NB>F<�DKLAeU/�DUD�NCG>TCD/�JU\GURH�MAT>B>J.

oB>� A� F<GA� =>RGC?EAC� EU=KBRBTCEE<C� RG>TU� FC?E>Q� @>@GUBDC.�
sEU� T?LKX� DKT<LEKGURH� EU� F>D/� FCR=>J>OE>� =>B<DUGU� DGPT>J� T�
=<GH� A� VUTCGU� XGUVU.�a>B>J�=>TCLEKGURH�EU�R=AEK/�>FC� E>XA� VU?LUGU
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DTCL@K� A� >RBUGURH� EC=>?TAME>Q.� rUR>J� VU=GUDUGU� iUBLCIDU/� LURS
=GCRDUT� NUIDK/� A� RUJU� =>=U?H\� Z� =LC?RC?UBCGH� ULBCGA/�U�X>RBH\�EUS
DG>EAGURH�D�CC�K@K�A�VUIC=BUGUb

Z� kBC=UE>TEU/� VCJGP� FK?K� CRBH/�NB>�DKL�BT>A@�AR=>LBAGA.� }?C�M�
^B>�TA?UE>q� ;C?H�BUDA@�A�DKLHA@�F>GCVECQ�ECBq�oB>�BT>A@�DKL�DB>8B>�
VUD>G?>TUG.

Z� ;LUXA�MAVEA�J>CQq� Z�T>RDGADEKGU�=>=U?H\�D�ECFK/�Z�NB>�M�>EA�
R>�RTCBK�JCE\�RMABH�@>NKBY

kG>TUJ�CC�>BTCBAG�XL>JDAQ�=CBKIAE<Q�DLAD�A�VUBCJ�AV�DKL\BEAS
DU� T<?LUGR\� DUD8B>� F>D>J/�B>NE>�FCR=>D>QE<Q�=H\EAeU�AV�=ATE>X>�
VUTC?CEA\/� >F?CLXUEE<Q� =>?MUL<Q� =CBK@.� sE� VTCLRDA� T<DUBAG� EU�
EA@� XGUV/� =>B>=BUGR\�EU�JCRBC/�DL<GH\�LUR=L>RBCL/�DUD�>LCG/�E>�EAS
DK?U�EC�KGCBCG/�U�EUNUG�FCX�=>�?T>LK/�=>�DLKXK/�DUD�G>IU?H�EU�D>L?C.�
WU�BLCBHCJ� DLKXC�>E�>RBUE>TAGR\�A�CX>�RB>IEAG>/�=>B>J�>E�RBUG�@ULS
DUBH�A�@LA=CBH/�EU=GCTUG�T>DLKX�RCF\�DL>TUT<@�=\BCE/�=CLCTCLEKGR\/�
A� GU=<� CX>� KRBUTAGARH� D� R>GEeK/� DUD� JUNB<.� †CERDAQ� T>Q�>XGURAG�
?T>L.� _� T� DKLAE<@� ?>JADU@� CJK� >BTCBAG>� FCR=>D>QE>C� DG>@BUEHC/�
@G>=UEHC�A�T>VE\.

Z�WK/�EC�=>LNUY� Z�=>FC?>E>RE>�R=L>RAGU�X>RBH\/�Z�V>TA�>BeU�kCLS
XA\/�=KOUQ�RGKMAB.

;� ICRBH�NUR>T� TCNCLU/�D>X?U�R>GEeC�RA?CG>�EAVD>�>XECEE>P�L>MCP�
JCM?K� L>MUJA� J>G>?<@� =>?R>GEK@>T/� EU�?T>LC� DKL>T>?RBTU� >BCe�
kCLXAQ/� EURB>\BCGH� R>F>LE>X>�@LUJU/�VUD>ENAT� J>GCFCE/�T<GCVUG�AV�
C=ABLU@AGA.�]PF>=<BE<C�X>G>T<�GP?CQ�B>LNUGA�EU?�?LCTECEHDAJ�VUS
F>L>J� A� T� OCG\@�CX>.�kD>LFEU\�=>=U?H\/�=LAG>MATIU\R\�D� DLCRBK/�
XKRB>� RJ>NAGU�DUEULCCNE<Q� LTUE<Q�LKFGH� RGCVUJA�A�TLKNAGU�CX>�>BS
eK� kCLXAP/�EU�NB>�B>B/� TV?<@U\/�VUJCBAG�NB>8B>�EURNCB�B>X>/�NB>�T>B/�
J>G/�}>R=>?H�=L>XECTUGR\�EU�EUR.

jURAJ�B>G=U�R�KGAe<�LUV>IGURH/�U�BUD�DUD�DKL<�G>MUBR\�LUE>/�B>�
EADB>� A�EC� VEUG/�NB>�K�R>RC?U�=>=U?HA�gL>V?>T>Q�T�DKL\BEADC�AV?>@S
G>� RLUVK�BL>C�DKL�A�=CBK@.� _@�LTUG>�BUD�MC/�DUD�A�?L>V?>TRDA@�DKL/�
E>� B>GHD>� RJCLBA� =L>AV>IGA�T� VU=CLB>J� DKL\BEADC� A� BA@>.�aCBK@�
RTUGAGR\� R� EURCRBU� TEAV� X>G>T>Q� A� T� BUD>Q� =>VAeAA� D>ENAGR\.� pB>�
DURUCBR\� DKL�T?>T</�B>�D�TCNCLK�T� DKL\BEADU@�F<G>�JCLBT>�A�BA@>/�
GCMUGU�XLK?UJA�VUD>NCECTIU\�=BAeU.

WUKBL>� X>L>?� TRBUG/� DUD� XL>J>J� =>LUMCEE<Q/� =>B>JK� NB>� ARB>S
LA\�=LAE\GU�LUVJCL<�RBLUEE<C�A�NK?>TAOE<C.�WU�aCLR>EUGHE>Q�KG.�
D�=>GK?EP� >RBUG>RH�T�MAT<@�B>GHD>�BLA�DKLAe</�T�DLUQECJ�?>JADC/�
X?C� REAJUG� DTULBALK�KCV?E<Q� lAEAER=CDB>L/�E>�A�BC�AV?>@GA�D�NURK�
?E\.� f� D� TCNCLK� X>L>?>D� kBCDG>TRD� XK?CG� A�DA=CG/�DUD�KGCQ/�A�=>�
ECJ� DUBAG>RH� XL>VE>C� RG>T>� cJ>Lh.� `UJAGA\�gL>V?>T>Q� =>=UGU� T�
JCRBEKP� XUVCBK� c[LURE<Q� r>Ceh� T� RBUBHC�=>?�VUX>G>TD>Jb� /’WCKMCS
GA�DKLAEU\�NKJUYh/�U�>BBK?U�=L>ECRG>RH�T�i>RDTK.
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†AVEH� =L>lCRR>LU� aCLRAD>TU� =LAE\GU� >DLURDK� RBLUEEKP/�FCR=>S
D>QEKP�A�T>GEKPOKP.�s?EAJ�RG>T>J/�LUF>BUBH�T�BUD>Q�>FRBUE>TDC�
F<G>�=L>RB>�ECT>VJ>ME>.�WU�?LKX>Q�?CEH�=>RGC�B>X>/�DUD�>E�LUVT\S
VUGR\�R�fGHlLC?>J�rL>ERDAJ/�CJK�=LAIG>RH�T<DGPNABH�K�RCF\�T�DUS
FAECBC� T� AERBABKBC� BCGCl>E/�RE\TIA�BLKFDK/�U�TCNCL>J/� =L>CVMU\�T�
BLUJTUC�=>�s@>BE>JK�L\?K/�=L>lCRR>L�KTA?CG�RUJ>X>�RCF\�EU�DL<IC�
>XL>JE>X>�?>JU�R�NCLE>P�EU?=ARHP�cdUF>NU\�}UVCBUh.�sE/�=L>lCRR>L/�
?L>F\RH�A�VCGCEC\�A�JAXU\/�GCV�T�GUE?>�BUDRA/�U�VU�EAJ/�eC=G\\RH�VU�
LKDUT/�GCV�JC@UEANCRDAQ�IUL�T� >?C\GC.�aL>lCRR>L�EU�DL<IC/�EU�FCS
G>J� ^DLUEC/� VUDL<TUGR\� DKGUDUJA�>B� lA>GCB>T>X>�GKNU.� jURAJ�T<S
RD>NAGU�>XECEEU\�EU?=ARHb� caL>lCRR>L�aCLRAD>T/�C?KNA�T�UTB>/�?UCB�
>F‰\RECEAC� EUICJK� VEUJCEAB>JK� LC=>LBCLK� DU=ABUEK� kBC=UE>TKh.�
_� B>NE>b� JAJ>� @LUJU� zLARBU/� =>� ;>G@>EDC/� =L>RD>NAG� V<FDAQ� UTS
B>J>FAGH/� A� T� ECJ� FULU@BUGR\� =L>lCRR>L� A� lAVA>E>JA\�K�ECX>� F<S
GU/�DUD�K�VUBLUTGCEE>X>�T>GDU.

Z�oB>�DUDAC8B>�NCLBA/�U�EC�GP?A/�Z�RDT>VH�VKF<�=L>F>LJ>BUG�V>>S
G>X�A�=L>C@UG.

n>X>�MC�NARGU�TCNCL>J/�TCLEKTIARH�D�RCFC�EU�aLCNARBCEDK/�V>>G>X�
=>GKNAG�>B�^D>E>JDA/�iULHA�kBC=UE>TE</� )•�VU=AR>D�R�E>JCLUJA�BCS
GCl>E>T/�D>A�VT>EAGA�D�ECJK�T>�TLCJ\� CX>�>BRKBRBTA\/�A�RG>TCRE>C�
VU\TGCEAC� iULHA� kBC=UE>TE</� NB>�>EU�VUJKNAGURH.�aL>lCRR>L�@>BCG�
LUV>?LUBH�VU=ARDA/�E>�>RBUE>TAGR\/�=>B>JK�NB>�=L>BAT�>?E>X>�AV�E>S
JCL>T�KTA?UG�=LA=ARDKb�cWUL>?E<Q�D>JARRUL�V?LUT>>@LUECEA\h.

Z�pB>�BUD>CY� Z�ARDLCEE>�EC?>KJCTUG�KNCE<Q�NK?UD/�Z�NB>�R�EAJA�
BUD>C�R?CGUG>RHY

;� )w� )“3� B>X>� MC�TCNCLU�LUV?UGR\�VT>E>D�A�=L>lCRR>L�T<EKM?CE�
F<G�FCRC?>TUBH�R�ECDAAJ�>RGC=ABCGHE<J�=>�KFLUERBTK�XLUM?UEAE>J.�
aLAE\G�CX>�=L>lCRR>L/�FGUX>?UL\�TAVABE>Q�DULB>NDC/�EU�D>B>L>Q�F<S
G>� AV>FLUMCE>� {FCV� AJCEA�A� lUJAGAA|�b� ca>GE>J>NE<Q� ICl�B>LX>S
T<@� >B?CG>T� AE>RBLUEE<@� =LC?RBUTABCGHRBT� =LA� dCR=KFGADC� R>TCS
B>Th.

Z�pCLB�F<� CX>�TV\G/�Z�=L>L<NUG�aCLRAD>T/�FL>RAG�EU�VCGCE>C�RKDS
E>�GK=K�A�DUDAC8B>�?AUXLUJJ<�A�RDUVUG�iULHC�kBC=UE>TECb

Z�a>V>TABC�CX>�RP?U/�T�DUFAECB/�^B>X>�RUJ>X>�K=>GE>J>NCEE>X>.�Z�
pCJ�J>XK�RGKMABHY� Z�R=L>RAG�aCLRAD>T�BUDAJ�B>E>J/�NB>� IClU�ECS
RD>GHD>� =CLC?CLEKG>.� aCLRAD>T� =CLCRU?AG� >NDA� R� =CLCE>RAe<� EU�
G>F/�VUBCJ�>FLUBE>�A�LUVXG\?CG�TAVABCLU.�n>B�TCRH�RTCBAGR\�GUD>J�A�
?LUX>eCEE<JA� DUJE\JA� A� T� =LUT>J� XGUVK� K� ECX>� RA?CG� J>E>DGH.�
/.[UDU\�XEKREU\�L>MUh/�=>NCJK8B>�=>?KJUG�aCLRAD>T.

WUNUG�X>RBH�AV?UGCDU/�AJCEE>�=>=L>RAG�LUVLCICEA\�VUDKLABH�RAXUS
LK/� TRGC?RBTAC� NCX>� aCLRAD>T� R� F>GHI>Q� EC>@>B>Q� =LAXGURAG� CX>
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RCRBH.� gUGCC� X>RBH�=L>AVECR�?GAEE<C�AVTAECEA\� =>�=>T>?K�B>X>/�NB>�
>E� =LAICG� =>V?E>b� cE>...� X>R=>?AEU� =L>lCRR>LU� ECT>VJ>ME>� ?ECJ�
EADUD�=>QJU...�@A8@A...�=UL?>E...�VURBUBHh� {X>RBH/�RJC\RH/�TR@GA=<TUG/�
DUD�XACEU|.

Z� gU/� \� VUE\Bq� Z� BUD� D>L>BD>� >BTCBAG� aCLRAD>T/� NB>� RK?>L>XU�
TB>LANE>�=L>IGU�=>�X>RBP.

Z� nCJ�EC� JCECC�>E� =>VT>GAG� RCFC� FCR=>D>ABH� VEUJCEAB>X>�KNCE>S
X>b�TLCJ\�Z�?CEHXA/�DUD�X>T>LABR\...�RAXULU�EC�JCIUCB�=L>lCRR>LKY

Z�iKL8JKL8JKL/�Z�>BTCBAG�aCLRAD>T.�Z�sE�=>VT>GAG...
Z�aL>lCRR>L/�Z�TC?H�>BDL<G�GKN�MAVEAY
Z� a>JAGKQBC/� DUD>Q� BUD>Q� MAVEAYq� oB>�T<?KJDA� XUVCBNAD>Tq� Z�

>MATAGR\�aCLRAD>T.
Z� f@/�ECB/�@A8@A8@^...�>E�=LCDLURE>�=>EAJUCB�BK�RDL>JE>RBH/�D>B>S

LU\� R>RBUTG\CB� ARBAEE>C�KDLUICEAC�TRC@� EURB>\OA@�KNCE<@...�>�NCJ�
MC� X>T>LABH...� kCX>?E\� CRBH�BCGCXLUJJ<...� ;� JAL>T<@�X>L>?U@/�DUD8�
B>b� ;ULIUTC� A�dAXC�KMC�TRC�AVTCRBE>�EURNCB�GKNU.� _J\� =L>l.�aCLRA8�
D>TU�=>TB>L\CB�TCRH�JAL...� ;CRH�JAL� RGC?AB� VU� LUF>B>Q�=L>l.�aCLRA8�
D>TU/� VUBUAT�?<@UEAC...�W>�TRCJ�=LCDLURE>� AVTCRBE>/� DUD� B\MD>�=>S
G>MCEAC�KNCE<@�T� R>TCBRD>Q�d>RRAA.� fEBL�EK� RKU�?A...� j?CRH�EAD>X>�
ECB�=>RB>L>EEA@Y..�xT</�V?CRH�EC�KJCPB�eCEABH�KNCE<C�BLK?</�BUD�T>B�
>E� @>BCG� F<� =CLCX>T>LABH�R�=L>lCRR>L>J...� s?E>�AE>RBLUEE>C�X>RKS
?ULRBT>�=LC?GUXUCB�=L>lCRR>LK�aCLRAD>TK�R>TCLICEE>�FCRD>L<RBE>�
=>J>NH� T� CX>� GUF>LUB>LE<@� LUF>BU@.� jUNCJ�V?CRH�JCBUBH�FARCL/�DUD�
X>T>LABR\�T�kT\OCEE>J� aARUEAA.� }>RK?ULRBTK� AVTCRBE>/�DUD�B\MD>�
=L>lCRR>LK� =LAIG>RH� T� )*8J�A�uw8J� X>?K� T>�TLCJ\� ^B>Q�@A8@A...�LCS
T>GPeAA.� WK/� D>ECNE>/� RBL>XU\� BUQEU...� =L>lCRR>L� >VEUD>JAB� X>RKS
?ULRBT>� R�LCVKGHBUBUJA� LUF>B</�U�>E>�VU�^B>� lAEUERALKCB�=L>lCRR>S
LU.� ;C?H� >E�=>RBL>AG�DUJCLK/�T>B�AEBCLCRE>� F<G>�F<� >VEUD>JABHR\�
R�NCLBCMUJA�^B>Q�DUJCL<...

_� BKB�X>RBH�T<EKG�AV�TEKBLCEECX>�DULJUEU�=A?MUDU�FCG>RECMEKP�
=UNDK�FKJUMCD...

Z�[UD>Q8EAFK?H�=KRB\D/�‚.www�LKFGCQ/�EU=LAJCL/�VU?UBDK/�=L>lCRS
R>L�J>MCB�=>GKNABH�RAP�MC�JAEKBK...�A�LUR=ARDA�EC�EU?>...�=L>lCRR>L�
?UMC� >FA?AB� =>GE>J>NE>X>� B>LX>T>X>� IClU/� CRGA� VUX>T>LAB� >� LURS
=ARDC.

Z� ;>Eqqq� Z� T?LKX� XULDEKG� aCLRAD>T�BUD� RBLUIE>/�NB>� =AUEAE>�T�
X>RBAE>Q�AV?UG>�VTKD�EU�B>EDA@�DGUTAIU@.

}>RBH� ARNCV�BUD/�NB>�?L>MUOAQ�>B� \L>RBA�aCLRAD>T� NCLCV� JAEKBK�
A�RUJ�KMC�R>JECTUGR\/�F<G�GA�>E�AGA�^B>�XUGGPeAEUeA\.

Z�tX>�DUG>IAYq�Z�T<G�NCLCV�JAEKBK�aCLRAD>T�T�=CLC?ECQ.
Z�sEA�VUF<GA/�Z�>BTCNUGU�?L>MUOU\�iULH\�kBC=UE>TEU.
Z�;<DAEKBH�A@�T>Eq
Z�[K?U�MC�\�A@�T<DAEK.�sEA�=LA?KB�VU�EAJA.
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8 �k?UBH�A@�T�?>J>T<Q�D>JABCB.�a>?�LUR=ARDK.�pB>F�EC�F<G>�?K@K�
^BA@�DUG>Iq�;�D>JABCBq�aKRBH�=LAJKB�I=A>ERDAC�DUG>IAq..

iULH\� kBC=UE>TEU/� DLCRB\RH/� VUFLUGU� TCGAD>GC=E<C� D>MUE<C� DUS
G>IA�A�KECRGU�A@�EU�NCLE<Q�@>?.�nUJ�=>RB>\GU�VU�?TCLHP/�U�=>B>J�DUS
G>IA�R=L\BUGU�T�DGU?>TDK.

8 �k?UGAY�Z�FKICTUG�aCLRAD>T.
8 �k?UGU.
8 �dUR=ARDK�JEC.
8 �gU/�;GU?AJAL�_=UBHCTAN.�gU�ECXLUJ>BE<Q�MC�=LC?RC?UBCGHq..
8 � kAP.� kCDKE?K.� pB>F.� r<GU.� dUR=ARDU.� aKRBH� VU� ECX>� DUD>Q8EAS

FK?H�XLUJ>BE<Q�RKDAE�R<E�LUR=AICBR\q
iULH\� kBC=UE>TEU� B>GHD>� =>DLKBAGU� X>G>T>Q/� KIGU� A� TCLEKGURH�

NCLCV� )“3�NURU�R�VU=ARD>Qb
ca>GKNCE>� T� l>E?� >B� =L>l.� aCLRAD>TU� )� {>?EU|� GUDUG>.� [>GCS

R>Th.
8 �f�^B>�NB>Y
8 �†CB>E�8R.
aCLRAD>T� MCB>E� ARB>=BUG� E>XUJA/� U� LUR=ARDK�R=L\BUG� =>?�=LCRR.�

jUBCJ� DUDU\8B>� J<RGH� >JLUNAGU�CX>�DLKB>Q�G>F.�sE�FL>RAGR\�D�BCGCS
l>EK/� T<BLCVT>EAG� aUEDLUBU�T� AERBABKBC� A� R=L>RAG�K� ECX>b� cTRC�GA�
FGUX>=>GKNE>hY�aUEDLUB�EUL<NUG�NB>8B>�BUD>C�T�BLKFDK/�AV�NCX>�J>MS
E>� F<G>� =>E\BH/�NB>/�=>� CX>�JECEAP/�TRC�FGUX>=>GKNE>.�W>�aCLRAD>T�
KR=>D>AGR\� B>GHD>� EU� >?EK� JAEKBK.� zJKL\RH/� >E�KeC=AGR\� VU� BCGCS
l>E�A�EUX>T>LAG�T�BLKFDK�BUD>Cb

8�gUQBC� JEC� ^BK/� DUD�CC/� ]KF\EDK.� iCLRA...� [>JK� BKB� AV�TUR�EU?>�
RDUVUBH...� K� JCE\� BKB� DUDAC8B>� =>?>VLABCGHE<C� RKF‰CDB<� T� DUG>IU@�
@>?\B/�?U...�aL>lCRR>L�}”�KEATCLRABCBU�aCLRAD>T...

nLKFDU� T?LKX� LCVD>� >F>LTUGU� LUVX>T>L.� aCLRAD>T� >B>ICG/�T>LNU�
RDT>VH�VKF<�DUDAC8B>�FLUEE<C�RG>TU.

8 � pUQ� FK?CBC� =ABH/� ;GU?AJAL� _=UBHANY�Z�L>FD>�>RTC?>JAGURH�iUS
LH\�kBC=UE>TEU/�VUXG\EKT�T�DUFAECB.

8 �WC� FK?K� \�=ABH�EADUD>X>�NUP...�JKL8JKL8JKL/�A�NCLB�AV�T>VHJA...�
DUD�TVFCRAGARH/�TRC�LUTE>.

d>TE>� NCLCV�?CR\BH� JAEKB�=L>lCRR>L�=LAEAJUG�K�RCF\� T� DUFAECBC�
E>T<@� X>RBCQ.� s?AE� AV� EA@� =LA\BE<Q/� DLKXG<Q� A� >NCEH� TCMGAT<Q/�
F<G� T� RDL>JE>J/� VUOABE>J� T>CEE>J� lLCENC� A� LCQBKVU@.�WU�E>RK� K�
ECX>�RA?CG>/� DUD� @LKRBUGHEU\�FUF>NDU/�=CEREC.�;>>FOC�>E�EU=>JAEUG�
UEXCGU� T� GUDAL>TUEE<@� RU=>XU@.� ;B>L>Q/� EAVCEHDAQ/� RBLUIE>� JLUNS
E<Q/�F<G�T�IBUBRD>J/�E>�IBUBRD>C�EU�ECJ�RA?CG>�BUD/�RG>TE>�>E>�CX>�
RBCRE\G>.� nLCBAQ� X>RBH� =>TCG� RCF\� >R>FCEE>/�>E� EC�T>ICG� T� DUFAECB�
=L>lCRR>LU/�U� >RBUGR\�T�=>GKBCJE>Q�=CLC?ECQ.�aLA�^B>J�>RTCOCEE<Q�
A� =L>EAVUEE<Q� RBLK\JA� BUFUNE>X>� ?<JU�DUFAECB� F<G�CJK�EURDT>VH
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TA?CE.�WU�GAeC�^B>X>�BLCBHCX>/�D>B>L<Q�F<G�B>MC�T�IBUBRD>J/�DLUR>S
TUG>RH�?<JNUB>C�=CEREC.

gT>C� T� DUFAECBC� R>TCLICEE>� VUJKNAGA�aCLRAD>TU/�LURRJUBLATU\�
TAVABEKP�DULB>NDK/�LURR=LUIATU\�>�=\BA�B<R\NU@�A�VURBUTG\\�>=AR<S
TUBH�EULKME>RBH�X>RB\.

Z�gU�NCLB�CX>�VEUCB/�Z�FKFEAG�aCLRAD>T/�Z�EK�=L>BATEU\�lAVA>E>S
JA\.�gCXCECLUB.

Z�f�XGUV�K�ECX>�EC�RBCDG\EE<QY�Z�R=L>RAG�JUGCEHDAQ�@LA=G>.
Z�f�NCLB�CX>�VEUCB.�WCB/�T=L>NCJ/�EC�RBCDG\EE<Q/�FCXUPB�XGUVU.
Z�dKFAEIBCQEY� Z�T>=L>RABCGHE>�A�BA@>�>BECRR\�UEXCG�D�IBUBRD>S

JK�JUGCEHD>JK.�W>�B>B�@JKL>�A�>BLAeUBCGHE>�=>DUNUG�X>G>T>Q.
Z� dKFAEIBCQE� EC� ?URB� FCV� LUR=ARDA/� EA� T� D>CJ�RGKNUC/�Z�VUFKLS

NUG�>E/�Z�^B>�EC�LKFAEIBCQE>TU�LUF>BU.�nKB�DB>8B>�=>DLK=ECC.
_RB>LA\�>�DUG>IU@�T<VTUGU�TVL<T�MATCQICX>�AEBCLCRU�R>�RB>L>S

E<� X>RBCQ.� fEXCG� J>GTAG� T� BCGCl>E� ?>J>T>Q� D>EB>L<� B>GHD>� ECS
RD>GHD>� RG>Tb� “.}>RK?ULRBTCEE>C� =>GABANCRD>C� K=LUTGCEAC� RAP� JAS
EKBK�T<V<TUCB�RCDLCBUL\�?>JD>JU�[>GCR>TU�T�DTULBALK�=L>lCRR>LU�
aCLRAD>TU�R�DUG>IUJAh/�A�[>GCR>T� B>BNUR/�FGC?E<Q/�=>\TAGR\�T�DUS
FAECBC/�?CLMU�DUG>IA�T�LKDU@.

Z� ;URCEHDUq� Z� ECXL>JD>� >DGADEKG� UEXCG� B>X>/�D>B>L<Q� RA?CG�T�
=CLC?ECQ.�n>B�T\G>�=>?E\GR\�A�RG>TE>�LUVTAENCEE<Q�=GCGR\�T�DUFAS
ECB.�g<JNUB<C�RBCDGU�R>TCLICEE>�=>XG>BAGA�CX>�XGUVU.

Z�WKY�Z�R=L>RAG�>E�GUD>EANE>�A�R>EE>.
Z�[UG>IA.
g<JE<C� XGUVU�RD>GHVEKGA�=>�DUG>IUJ/�A�=LA�^B>J�aCLRAD>TK�=>S

NK?AG>RH/�NB>�AV8=>?�RBCD>G�TF>D/�EU�>?E>� JXE>TCEHC/�RTCLDEKGA�T>S
TRC� EC� R>EE<C/� U� EU>F>L>B� AVKJABCGHE>� D>GPNAC� XGUVU.� W>� >EA�J>S
JCEBUGHE>�KXURGA.

Z�WK/�;URCEHDUY
n>B/�D>X>�EUV<TUGA�;URCEHD>Q/�>BTCBAG�T\G<J�X>G>R>Jb
Z�WK/�NB>�BKB�EK.�aCGCEMD>TRD>X>�DUG>IA.
WCJC?GCEE>� l>E?� GAIAGR\� =>?ULDU� =L>lCRR>LU� aCLRAD>TU.� [US

G>IA� ARNCVGA� T� XUVCBE>Q� FKJUXC.� [LUQEC� >FLU?>TUTIAQR\� UEXCG�T>�
lLCENC�TRBUG�A�EUNUG�MUBH�LKDK�=L>lCRR>LK/�A�?UMC�=L>AVECR�JUGCEHS
DAQ� R=AN/�R>?CLMUEAC�D>B>L>X>�RT>?AG>RH�D�RGC?KPOCJKb� ^B>�?CGUCB�
NCRBH�=L>lCRR>LK...�aL>lCRR>L�J>MCB�F<BH�R=>D>CE...�F>GHIC�CX>�EAS
DB>� EC�=>BLCT>MAB/�EA�T�AERBABKBC/�EA�?>JU...�JCL<� FK?KB�=LAE\B</�
DUJCL<�CX>�T�R>TCLICEECQICQ�FCV>=URE>RBA...

Z�f�ECGHV\�GA/�NB>F<�T<�LC=>LBCL>T�LURRBLCG\GAY�Z�R=L>RAG�aCLS
RAD>T/�XG\?\�=>TCL@�>ND>T.

oB>B� T>=L>R� LUVTCRCGAG� NLCVT<NUQE>� X>RBCQ.� WC� B>GHD>� @JKL<Q�
JUGCEHDAQ/�E>�?UMC�?<JNUB<Q�KG<FEKGR\�T�=CLC?ECQ.�fEXCG/�ARDL\RH�
A�RA\\/�>F‰\REAG/�NB>�^B>�ECT>VJ>ME>.
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Z�f�NB>�^B>�VU�DUEUGH\�K�JCE\�F<GUY
nKB� TRC�=CLCRBUGA�KG<FUBHR\/�A�UEXCG�>BTCBAG�KDG>ENAT>/�NB>�^B>�

BUD/� DUD>Q8EAFK?H� JCGDAQ� UlCLARB/� EC� RB>AB� >FLUOUBH� TEAJUEA\...�
BCJ�EC�JCECC�>E�KFC?ABCGHE>�=L>RAB�XLUM?UEAEU�=L>lCRR>LU�?CLMUBH�
T�=>GE>Q�BUQEC�=L>ARICRBTAC�RCX>?E\IECX>�TCNCLU/�A�X>RBA�KIGA.

aCLRAD>T� TCLEKGR\�T� DUFAECB/�D�?AUXLUJJUJ/�E>�VUEAJUBHR\�CJK�
TRC8BUDA�EC�=LAIG>RH.�nCGCl>E�T<FL>RAG�>XECEE<Q�DLKM>NCD/�A�MCES
RDAQ�X>G>R�=LC?G>MAG�=L>lCRR>LK/�CRGA�>E�MCGUCB�MCEABHR\�EU�T?>TC�
AEBCLCRE>Q� A� =<GD>Q/� DTULBALK� T� RCJH� D>JEUB.� aCLRAD>T� VUT<G� T�
BLKFDKb

Z�~�TUJ�R>TCBKP�GCNABHR\�K�=L>lCRR>LU�d>RR>GAJ>...�Z�A�=>GKNAG�
TB>L>Q�VT>E>D.

nKB� aCLRAD>T� ECJE>X>� >FJ\D/� =>B>JK� NB>� GAe>/� ?>RBUB>NE>� AVS
TCRBE>C/� VT>EAG>� AV� [LCJG\/� ?>GX>� A� R>NKTRBTCEE>� LURR=LUIATUG>�
aCLRAD>TU�>�CX>�LUF>BC�A�AV‰\TAG>�MCGUEAC�EUTCRBABH�GUF>LUB>LAP.�
sB>Q?\� >B� BCGCl>EU/� aCLRAD>T� T<BCL� G>F� A� BLKFDK� RE\G.� n>X?U� T�
TCL@ECQ�DTULBALC�VUXLCJCGA�RBLUIE<C�BLKF<�A�=>GCBCGA�T>=GA�;UGHS
DALAQ/�Z�LU?A>=LACJEAD�K�?ALCDB>LU�RKD>EE>X>�BLCRBU�=LAE\G�TUXS
ECL>TRDAQ� D>EeCLB� T� r>GHI>J� BCUBLC.�aCLRAD>T� =>?�T>Q�A�XL>@>B/�
R<=GPOAQR\� R� =>B>GDU/� VU\TAG� iULHC� kBC=UE>TEC/� NB>�>E� FK?CB�RKS
?ABHR\� R� ?ALCDB>L>J/� NB>� >E� RG>JUCB� CJK� ^B>B� =LACJEAD/� NB>� >E�
KC?CB�AV� i>RDT<�D�NCLB>T>Q�JUBCLA/�=>B>JK�NB>/�>NCTA?E>/�VU?UGARH�
eCGHP�CX>�T<MABH�T>E.� sE�LUVFAG�GK=K�A�GCX�R=UBH�T�DUFAECBC�EU�?AS
TUEC�A�VUREKG�=>?�ECME<C�=CLCF>L<�DGUTAICQ�VEUJCEAB>X>�=AUEARBU/�
=LAGCBCTIAC�AV�r>GHI>X>�BCUBLU.

kPL=LAV<� =L>?>GMUGARH� A�EU�RGC?KPOAQ�?CEH.�aLAC@UT�EU�BLUJS
TUC�D�AERBABKBK/�aCLRAD>T�VURBUG�EU�DL<GHeC�ECAVTCRBE>X>�CJK�XLUMS
?UEAEU�T� J>?E>J� VCGCE>J�D>BCGDC.�n>B�TEAJUBCGHE>�>XG\?CG�aCLRAS
D>TU/�E>�EC�>BECRR\�D�ECJK�EA�R�DUDAJA�T>=L>RUJA/�A�=>^B>JK�aCLRAS
D>T� CX>�RBCL=CG.�W>�T�=CLC?ECQ�AERBABKBU/�DL>JC�LURBCL\EE>X>�aUE8�
DLUBU/�EUTRBLCNK�aCLRAD>TK�=>?E\GR\�TB>L>Q�D>BCG>D�A�TCMGAT>�CX>�
=LATCBRBT>TUGb

Z�j?LUTRBTKQBC/�XLUM?UEAE�=L>lCRR>L.
Z� pCX>� TUJ� EU?>Y� Z� RBLUIE>� R=L>RAG� aCLRAD>T/� R?ALU\� =LA�=>S

J>OA� aUEDLUBU�R�RCF\�=UGHB>.�W>�D>BCG>D� F<RBL>�KBA@>JALAG� aCLS
RAD>TU/�ECMECQIAJ�X>G>R>J�EUIC=BUT/�NB>�=L>lCRR>L�EU=LURE>� FCRS
=>D>ABR\.�sE/�D>BCG>D/�AJCEE>�VUBCJ�V?CRH�A�EU@>?ABR\/�NB>F<�AVFUS
TABH�=L>lCRR>LU�>B�TR\DA@�EUV>QGAT<@�=>RCBABCGCQ...�NB>�=L>lCRR>L�
J>MCB�F<BH�R=>D>CE�EC�B>GHD>�VU�?TCLA�DUFAECBU/�E>�?UMC�A�VU�>DEU.�
jURAJ� ECAVTCRBE<Q� >BTCLEKG�EU�JXE>TCEAC�F>LB�=A?MUDU�A�=>DUVUG�
=L>lCRR>LK�DUD>Q8B>�VEUN>D.

Z�}J...�>?EUD>/�K�TUR�V?>L>T>�=>RBUTGCE>�?CG>/�Z�=L>J<NUG� aCLS
RAD>T�A�=LAFUTAG�EUATE>/�Z�U�NB>�T<�V?CRH�FK?CBC�CRBHY
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WU�^B>�D>BCG>D�KRJC@EKGR\�A�>F‰\REAG/�NB>�CX>�FK?KB�RJCE\BH.
nLA� ?E\� =>RGC� ^B>X>� =L>IGA� TCGAD>GC=E>.� WUTCOUGA� =L>lCRR>S

LU� ?TU� LUVU�AV� [LCJG\/�?U�>?AE� LUV�F<GA� RBK?CEB</�D>B>L<@�aCLRAS
D>T� ^DVUJCE>TUG.� kBK?CEB<� =>LCVUGARH� TRC� ?>� C?AE>X>/�A�=>�A@�GAS
eUJ� F<G>�TA?E>/�NB>�BC=CLH�KMC�aCLRAD>T� T>VFKM?UCB� T� EA@�=L>RB>�
RKCTCLE<Q�KMUR.

Z�a>RBK=UQBC� T� D>E?KDB>LUq� ;<�EC�J>MCBC�VUEAJUBHR\�V>>G>XACQ/�
Z�ECRG>RH�AV�DUFAECBU.

Z�kBL>XY�Z�R=LUIATUG�D>BCG>D�K�aUEDLUBU.
Z�x/�EC�=LATC?A� r>X/�Z�>BTCNUG�aUEDLUB/�8 �CMCGA�DUD>Q8EAFK?H�A�

T<?CLMAB/�T<@>?AB/� X>GKFNAD/� AV�DUFAECBU�A�IUBUCBR\.�kCJH�=>B>T�R�
ECX>�R>Q?CB.�_�RCQNUR�T�=ATEKP.

jU�TRCJA� ^BAJA�?CGAIDUJA� =L>lCRR>L�EC� VUJCBAG�BLC@�RKB>D/�E>�
EU�NCBTCLB<C� CX>� TE>TH�TCLEKGA�D�?CQRBTABCGHE>Q�MAVEA/�A�=LANAE>Q�
^B>X>�F<G�B>EDAQ�A�TAVXGAT<Q�X>G>R�R�KGAe<.

Z� ;GU?AJAL�_=UBHCTANq�Z�=L>DLANUG�X>G>R�T�>BDL<B>C�>DE>�DUFAS
ECBU�R�KGAe<� }CLeCEU.� }>G>RK� =>TCVG>b� aCLRAD>T�RGAID>J�=CLCKB>S
JAGR\� VU�=>RGC?EAC�?EA.� ;� ^B>B�J>JCEB�>E� DUD� LUV� >B?<@UG/�T\G>�A�
LURRGUFGCEE>� RJ>BLCG� XGUVUJA�T� DLURE<@� D>GHeU@�A�DKLAG�T�DLCRGC.�
sE� F>GHIC� EC� J>X.� _�=>^B>JK�?UMC� R�ECD>B>L<J�GPF>=<BRBT>J� >E�
T<XG\EKG� T� >DE>� A� KTA?CG� EU� BL>BKULC� fGHlLC?U� ;L>ERD>X>.� aL>S
lCRR>L�RLUVK�KVEUG�BABKG>TUEE>X>�>FGU?UBCG\� DULB>NDA� =>�>RBL>D>S
ECNE>Q� IG\=C�A�FG>DE>BK.�r�L>ERDAQ�ECME>�A�=>NBABCGHE>�=>DG>EAGS
R\�>DEK.

Z� f@/� ^B>�T<Y� Z�R=L>RAG�=L>lCRR>L.�x�ECX>�EC�@TUBAG>�RAG�LURRCLS
?ABHR\�A�?UMC�GPF>=<BE>�=>DUVUG>RH/�NB>�BUD>C� FK?CB�?UGHICY�aLAS
DL<B<Q� >DE>J/�>E�NKTRBT>TUG�RCF\�T�FCV>=URE>RBA�>B�fGHlLC?U.�rCRS
RJCEE<Q� D>BCG>D�EU�KGAeC�ECJC?GCEE>� =>TCLEKG�K@>� D� ;L>ERD>JK.�
xJAGHECQIU\�KG<FDU�LUReTCGU�K�B>X>�EU�GAeC.

Z� aULK� JAEKB>NCD/� ?>L>X>Q� =L>lCRR>L/� Z� VUX>T>LAG� ;L>ERDAQ/�
EU=L\XU\� X>G>R� R� BL>BKULU/� Z� \� B>GHD>� >?AE�T>=L>RAD� A� NARB>� V>>S
G>XANCRDAQ.�a>VT>GABC�=LC?G>MABHY

Z� aLC?G>MABC/� 8 �GUD>EANCRDA�A�AL>EANCRDA�>BTCBAG�aCLRAD>T� A�
=>?KJUGb� //TRC8BUDA�T�^B>J�JCLVUTeC�CRBH�NB>8B>�UJCLADUERD>Ch.

Z� pB>� T<� RDUMCBC� VU� DKL/�?>L>X>Q� =L>lCRR>LY� Z�DLADEKG� ;L>ES
RDAQ/�RG>MAT�LKDA�OABD>J.

aCLRAD>T� AVKJAGR\.�kCG�EU�=>?>D>EEAD/�=>B>J�RGCV/�EUMUG�DE>=S
DK�A�VUDLANUG/�B<NU�=UGHeCJ�T�>DE>b

Z�aUEDLUB/�T=KRBA�^B>X>�R�BL>BKULU.
[>X?U� ;L>ERDAQ� =>\TAGR\� T� DUFAECBC/� aCLRAD>T� EURB>GHD>�=L>S

RBCL�RT>P�GURD>T>RBH/�NB>�L\TDEKG�CJKb�RU?ABCRHq
_�;L>ERDAQ/�T>R@AOCEE>�KG<FU\RH/�RCG�EU�TAEB\OAQR\�BUFKLCB.
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Z�sF‰\REABC� JEC/�=>MUGKQRBU/�Z�VUX>T>LAG�aCLRAD>T/�Z�T<�=AICS
BC�BUJ/�T�^BA@�TUIA@�XUVCBU@Y

Z�n>NE>�BUD/�Z�=>NBABCGHE>�>BTCBAG�fGHlLC?.
Z� _� T>B� JEC�EC=>E\BE>/� DUD� T<� J>MCBC�=ARUBH/�CRGA�T<�EC�KJCCBC�

?UMC� X>T>LABH� =>8LKRRDA.� pB>� ^B>� VU� c=ULU� JAEKB>NCDh� A� cVU� DKLhY�
;</�TCL>\BE>/�@>BCGA�R=L>RABH�cEURNCB�DKLhY

;L>ERDAQ�MA?D>�A�=>NBABCGHE>�LURRJC\GR\b
Z�;UGCEBAE�aCBL>TAN�AR=LUTG\CB.
Z�[B>�^B>�BUD>Q�;UGCEBAE�aCBL>TANY
Z�jUTC?KPOAQ�GABCLUBKLE>Q�NURBHP.
Z�WK/�GU?E>.� ~/� T=L>NCJ/� EC� lAG>G>X.� ;�RB>L>EK�TUICX>�aCBL>TAS

NU.�pB>�AJCEE>�TUJ�MCGUBCGHE>�VEUBH�EURNCB�DKLY
Z�;>>FOC�TRC/�NB>�T<�RDUMCBC/�=L>lCRR>L.
nKB� ;L>ERDAQ� T>>LKMAGR\� DULUE?UI>J.� a>FC?E<C� ARDL<� TVJCBS

EKGARH�T�XGUVU@�aCLRAD>TU.
Z� ;<� EU=LURE>� >FLUBAGARH� D>� JEC/� \� EC� R=CeAUGARB� =>� =CLEUB<J.�

;UJ�GKNIC� TRCX>� F<G>� F<� >FLUBABHR\� D�tJCGH\EK�_TUE>TANK�a>LBK8�
XUG>TK/�T� )8J�KEATCLRABCBC.�~�GANE>�VEUP�TCRHJU�JUG>...

;L>ERDAQ� T>R@AOCEE>� KG<FUGR\/�?UTU\� =>E\BH/�NB>�>E�=>E\G�IKBS
DK�?>L>X>X>�=L>lCRR>LU.� c„KBDU�Z�JUG>qh�Z�NCLDEKG�>E�T�FG>DE>BC.

Z� ;=L>NCJ/�CRGA�TUJ�AEBCLCRE>/�AVT>GHBC.�[KL<�AGA�XLCFCENUB<C...�
L>?�=BAe�AV� >BL\?U�DKLAE<@.�_V�RCJCQRBTU�lUVUE>T<@...�Z�VUX>T>LAG�
aCLRAD>T� XL>JDAJ� X>G>R>J� A� XG\?\� EC� EU� ;L>ERD>X>/� U� DK?U8B>� T�
?UGH/� X?C� =CLC?� EAJ� =>?LUVKJCTUGARH� B<R\NU�NCG>TCD...� Z�AV� RCJCQS
RBTU� lUVUE>T<@...� lUVAUEA?^.� aLC?RBUTG\PB� R>F>P� =BAe� R� J\RARB>S
D>MUE<J� XLCFECJ� A� ?TKJ\� G>=URB\JA� =>?�EAMECQ�NCGPRBHP...� XJ...�
@>B\/�T=L>NCJ/�F<TUCB�A�>?EU�T�RCLC?AEC�=>?F>L>?DU...�WK/�NB>�M�COC.�
[L<GH\� D>L>BDAC� A� >DLKXGCEE<C...� zT>RB�RLC?ECQ�?GAE</�ECRD>GHD>�
RBK=CENUB<Q�A�?UMC/�\�F<�RDUVUG/�DL<IC>FLUVE<Q/�RLC?EAC�=CLH\�RCLS
=>>FLUVE>� AV>XEKB<...� aUEDLUB...� =LAECRA� AV� J>?CGHE>X>� DUFAECBU�
J>?CGH� v� •w‚/� LUVLCVE>Q� =CBK@...� T=L>NCJ/� TUJ� ^B>�EC�EKME>Y..� aUES
DLUB/� EC� =LAE>RA� J>?CGA...� a>TB>L\P� TUJ/� \�EC� R=CeAUGARB/�A?ABC� D�
a>LBKXUG>TK.�WK8R/� JEC�GANE>�AVTCRBE>�ƒ�TA?>T�?AD>�MATKOA@�DKL...�
XJ...�a>LBKXUG>T�VEUCB�F>GHIC...�T�_E?AA�A�EU�iUGUQRD>J�UL@A=CGUXC.�
WU=LAJCL/� rUEDATRDAQ� =CBK@� AGA� [UVAEBK/�>E� T>?ABR\�T�=LC?X>LH\@�
}AJUGUCT/� =>� TRCQ� _E?AA/� T� fRRUJC/� T� rALJC...� ;AG>@T>RB<Q�=CBK@�
AGA� }UGGKR� ;ULAKR�EU� ]>JF>DC/�kKJFUTC�A�`G>LCR.�f�EU�>RBL>TC�~TC�
AJCCBR\� VUJCNUBCGHE<Q� =CBK@� }UGGPR� oECKR/� EU� PX>8T>RB>DC� _E?AA�
J>XK� TUJ� LCD>JCE?>TUBH� >NCEH� DLURAT>X>� j>EECLUB>TU� =CBK@U...� ~�
TUJ� =>B>J�=>DUMK� LARKE>D.�pB>� MC� DURUCBR\�…CQG>EU/�B>�EU�ECJ�J<�
TRBLCNUCJ�=CBK@U�kBCEGA/�F>GHIC�>E�EAX?C�EC�T>?ABR\.

;L>ERDAQ�RA?CG/�T<BULUOAT�XGUVU/�A�RBL>NAG.
Z�tOC�NB>8EAFK?H�TUJ�R>>FOABHY
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Z�~� F<�@>BCG�NB>8EAFK?H�KVEUBH�EURNCB�DKLAE<@�F>GCVECQ/�Z�BA@>S
ECND>�IC=EKG�fGHlLC?.

Z� }J...� EC� R=CeAUGARB� \...�T<�a>LBKXUG>TU�R=L>RABC...�WK/�GCEB>NS
E<C�XGARB</�R>RUGHOADA/�NCR>B>NE<Q�DGCO/�MCGCVEAeU/�=BANAQ�DGCO/�
DKLAEU\� T>IH� AGA� =K@>C?/�FG>@U/�DKLAEU\�@>GCLU/�DLK=>VE>8?AlBCS
LAQE>C� T>R=UGCEAC� RGAVARB<@�>F>G>NCD...� aECTJ>E>JAD>V/�BKFCLDKS
GCV/� DKLAE<C� =ULIA...� JUG>�GA�NB>�J>MCB�F<BH...� {ARDL<�=L<XUGA�T�
XGUVU@�aCLRAD>TU|...�>BLUTGCEAC/�EU=LAJCL/�FCICEAeCQ/�>=K@>GA/�UEXS
GAQRDU\� F>GCVEH/� MCGBK@U/� LCTJUBAVJ/�XLAF>D�f@>LA>E�„CEG\QEA...�
>NCEH�AEBCLCREU\�F>GCVEH.�aLA�VUF>GCTUEAA�AJ�EU�XLCFEC�>FLUVKPBR\�
JUGCEHDAC�=\BEU/�=>@>MAC�EU�=GCRCEH...

rL>ERDAQ�T<BCL�=>B�R>�GFU�eTCBE<J�E>R>T<J�=GUBD>J.
Z�f�DUDU\�MC/�=>�TUICJK�JECEAP/�=L>lCRR>L/�=LANAEU�BC=CLCIECQ�

DUBURBL>l<Y
Z�[UD>Q�DUBURBL>l<Y
Z� [UD/� LUVTC� T<� EC� NABUGA/� =L>lCRR>LY� Z� K?ATAGR\� rL>ERDAQ�A�

T<BU=OG�AV�=>LBlCG\�AVJ\B<Q�GARB�XUVCB<�c_VTCRBA\h.
Z�~�EC�NABUP�XUVCB/�Z�>BTCBAG�aCLRAD>T�A�EURK=AGR\.
Z�W>�=>NCJK�MC/�=L>lCRR>LY�Z�ECME>�R=L>RAG�fGHlLC?.
Z�a>B>JK�NB>�>EA�NC=K@K�DUDKP8B>�=AIKB/�Z�EC�VU?KJ<TU\RH/�>BS

TCBAG�aCLRAD>T.
Z�W>� DUD�MC/�=L>lCRR>L/�Z�J\XD>�IC=EKG�rL>ERDAQ�A�LUVTCLEKG�

GARB.
Z�pB>�BUD>CY�Z�R=L>RAG�aCLRAD>T�A�?UMC�=>?E\GR\�R�JCRBU.�nC=CLH�

ARDL<�VU=L<XUGA�T� XGUVU@�K� ;L>ERD>X>.� sE�=>?NCLDEKG�>RBL<J/�GUS
DAL>TUEE<J�E>XBCJ�ECTCL>\BECQICQ�TCGANAE<�VUX>G>T>D�NCLCV�TRP�
RBLUEAeK�XUVCB<b/.[KLAE<Q�J>L�T�LCR=KFGADCh.

Z�[UDY�Z�R=L>RAG�aCLRAD>T/�R?TAXU\�EU�G>F�>NDA...
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isk[;f� ;� _mWt� )*u+� }sgf

sEU� RTCBAGURH/� >XEA�BUEeCTUGA/�XURGA�A�TR=<@ATUGA.�WU�nCUBLUGHS
E>Q�=G>OU?A�TCLBCGARH� FCG<C� l>EULA�UTB>FKR>T/�VCGCE<C�>XEA�BLUJS
TUCTy� EU?�F<TIAJ�iPL�A�iCLAGAV>J/�EU?�?CR\B<J�EU?RBL>CEE<J�EU�
ECX>� ^BUM>J/�=L<XUGU�^GCDBLANCRDU\�LUVE>eTCBEU\�MCEOAEU/�T<FLUS
R<TU\�=>� FKDTUJ�LUVE>eTCBE<C�RG>TUb�c L U F > N A Q � D L C ? A B h.�
;�RDTCLC�=L>BAT� r>GHI>X>�BCUBLU/�X?C�FAG�E>NHP�LUVE>eTCBE<Q�l>ES
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BUE/� B>GDUGURH� A� XK?CGU� B>G=U.� f� EU?� r>GHIAJ�BCUBL>J�XAXUEBRDAQ�
LK=>L�VUT<TUGb

Z� fEBADKLAE<C� =LATATDA� T� ]Cl>LB>TRD>J�TCBCLAEULE>J�AERBAS
BKBC� ?UGA� FGCRB\OAC� LCVKGHBUB<.� [>GANCRBT>...�DKLAE<@�RJCLBCQ� VU�
RCX>?E\IECC�NARG>�KJCEHIAG>RH�T?T>C...

jUBCJ� LK=>L� JCE\G�BCJFL/�NB>8B>�L<NUG>�T�ECJ/�EU?�BCUBL>J�TR=<S
@ATUGU�A�KXURUGU�VCGCEU\�RBLK\�A�LK=>L�MUG>TUGR\�FUR>Jb

Z� sFLUV>TUEU� NLCVT<NUQEU\� D>JARRA\� =>� F>LHFC� R� DKLAE>P� NKS
J>Q�T�R>RBUTC�EULD>JV?LUTU/�EULD>JVCJU/�VUTC?KPOCX>�MAT>BE>T>?S
RBT>J� B>TULAOU� aBU@A8a>L>RPDU/�=L>lCRR>L>T� aCLRAD>TU�A�a>LBK8�
XUG>TU...� A�B>TULAOU� dUFAE>TANUq..�W>T<C� =>=<BDA�AEBCLTCEeAAq..� Z�
@>@>BUG�A�=GUDUG/�DUD�IUDUG/�LK=>L/�Z�T�RT\VA�R�DKLAE>Q�NKJ>Qq

nCUBLUGHE<Q� =L>CV?/� WCXGAEEU\� A� ]KF\EDU/� =<GUGA� FCG<JA� A�
lA>GCB>T<JA� =>G>RUJA/� FL<VXUGA� GKNUJA/� T<GA�RAXEUGUJA/� DGKFAS
GARH�=<GHP.�n>G=<�EUL>?U�BCREAGARH�K�RBCE�K�F>GHIA@�GARB>T�>F‰\TS
GCEAQ/�>RTCOCEE<@�LCVDAJA�DLURE<JA�LClGCDB>LUJAb

ca>?� KXL>V>P� B\XNUQICQ� >BTCBRBTCEE>RBA� T>R=LCOUCBR\� EURCGCS
EAP� K=>BLCFG\BH� T� =AOK� DKLAE>C� J\R>� A� \QeU.� pURBE<C� B>LX>Te<�
=LA�=>=<BDU@�=L>?UMA� A@�EU�L<EDU@�=>?TCLXUPBR\�KX>G>TE>Q�>BTCBS
RBTCEE>RBA� R� D>ElARDUeACQ� TRCX>� AJKOCRBTU.� ;RC� XLUM?UEC/�TGU?CPS
OAC� \QeUJA/�?>GME<�T�RL>NE>J�=>L\?DC�R?UBH�A@�T�LUQ>EE<C�>B?CGCS
EA\�JAGAeAAh.

WU� DL<IC� cdUF>NCQ� }UVCB<h� EU�^DLUEC� XLK?>Q�?>� RUJ>X>�ECFU�GCS
MUGA� DKL</�A�VCGCE>TUB<C� =>MULE<C/�?L>F\RH�A�ARDL\RH/�AV�IGUEX>T�
=>GATUGA�A@� DCL>RAE>J.�jUBCJ�DLURE<C�T>GE<�@>?AGA�=>�^DLUEK/�ECS
MAT>Q�?<J� LUR=K@UG� A�J>BUGR\�DG>NH\JA/�=>GV�RBLKCQ/�T<RDUDATUGU�
>XECEEU\�EU?=ARHb� ck>MMCEAC�DKLAE<@�BLK=>T�EU�z>?<EDCh.

kGC=<JA� ?<LUJA� XG\?CGA� RLC?A�FCICE>�=<GUPOA@�TABLAE� JUXUS
VAE>T/� B>LXKPOA@� ?>� ,� NUR>T� E>NA/� R� ?TKJ\� =CLCL<TUJA�EU�>FC?� A�
KMAE/�VUD>G>NCEE<C� >DEU�=>?�T<TCRDUJAb� c~ANEU\�B>LX>TG\.� jU�DUS
NCRBT>� XULUEBA\h.� sNCEH� NURB>/�BLCT>ME>� VUT<TU\/�>FX>E\\�B\MCG<C�
UTB>FKR</� JAJ>� JAGAeA>ECL>T� =L>E>RAGARH� IA=\OAC� JUIAE<� R�
EU?=ARHPb�ci>RV?LUT>B?CG.�kD>LU\�=>J>OHh.

Z�sF>MLUGR\�COC�DB>8B>�XEAG<JA�\QeUJA/�Z�IKLIUGA�T�B>G=C.
;� aCBL>TRDA@� GAEA\@� VCGCE<JA� A� >LUEMCT<JA� l>EUL\JA� RA\G�

VEUJCEAB<Q� EU� TCRH� JAL� LCRB>LUE� cfJ=ALh� A� T�ECJ�EU� RB>GADU@/�K�
=CLCE>RE<@� BCGCl>E>T/� GCMUGA� DULB>EE<C� T<TCRDA/� VUGAB<C�=\BEUS
JA�GADCL>Tb� ca>� LUR=>L\MCEAP� Z�>JGCBU�ECB.�a>GKNCE<�RTCMAC�KRBS
LAe<h.

;� oLJABUMC/�X?C� FKRAEDUJA� MUG>FE>� X>LCGA�DABUQRDAC�l>EULADA�
T� ECMAT>Q/� VU?KICTE>Q� VCGCEA/� EU� KFATUPOCQ� XGUVU� RT>AJ� =L>EVAS
BCGHE<J�RTCB>J�^RBLU?C�DK=GCBARB<�„LUJC�A�[ULJUENAD>T�=CGA�DK=S
GCB</�R>NAECEE<C�=>^BUJA�fL?>�A�fLXKCT<Jb
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A�XL>@>BUGA�E>XUJA�T�NCN>BDC.
nCUBL� AJCEA� =>D>QE>X>� ;RCT>G>?U�iCQCL@>GH?U/�=>XAFICX>/�DUD�

AVTCRBE>/� T� )*u•� X>?K�=LA�=>RBUE>TDC�aKIDAERD>X>� cr>LARU�}>?KS
E>TUh/� D>X?U� >FLKIAGARH� BLU=CeAA� R� X>G<JA� F>\LUJA/� T<FL>RAG�
?TAMKOKPR\� LUVE<@�eTCB>T� ^GCDBLANCRDKP�T<TCRDK/�T>VTCOUTIKP�
=HCRK�=ARUBCG\�oLCE?>LXU� c[KLAQ�?>@h�T�=>RBUE>TDC�KNCEADU�iCQCLS
@>GH?U/� VURGKMCEE>X>� LCMARRCLU� LCR=KFGADA� [K@BCLJUEU.� d\?>J/� T�
fDTULAKJC/�=CLCGATU\RH�LCDGUJE<JA�>XE\JA�A�FGCRB\�=>GK>FEUMCES
E<J� MCERDAJ� BCG>J/� T� VCGCEA� ^RBLU?</� =>?� XL>J� U=G>?ARJCEB>T/�
IG>� >F>VLCEAC� =ARUBCG\� ]CEATACTU� c[KLAe<E<� ?CBAh.� f� =>� nTCLS
RD>Q/�R� l>EULADUJA�=>� F>DUJ�J>L?/�IGA�TCLCEAeCP�eALD>T<C�>RGAS
DA/� ECRGA�EU�RCFC�RA\POAC�=GUDUB<b� T� BCUBLC�[>LI�T>V>FE>TG\CBR\�
/gaUEBCDG^Lh�d>RBUEU.

iUGHNAIDAbXU^CBNADA�L<NUGA�A�T<GA�JCM?K�D>GCR�J>B>L>Tb
Z� [>IJULEU\� EU@>?DU� T� =>?VCJCGHAq� a>GHIU� X>B>TABR\� D� D>IS

JULE>Q�T>QECqq�[>IJULE<C�>=<B<�=L>lCRR>LU�aCLRAD>TUqq
;�eALDC� F<TICX>�WADABAEU/�EU�=LA\BE>�=U@EKOCQ�EUT>V>J�D>LANS

ECT>Q�MALE>Q�ULCEC�JCLBTCEE>� FGC?E<Q�DG>KE�r>J�X>T>LAG�LUR=K@S
ICJK�T�DGCBNUB>Q�T>?\EDC�rAJKb

Z�~�VEUP/�>BNCX>�B<�BUD>Q�=CNUGHE<Qq
Z�sBeAT>Y�Z�=ARDG\T>�R=LUIATUG�rAJ.
Z�n<�VUL<G�\QeU�T�VCJGP/�U�JAGAeA\� )‚8X>�KNURBDU�A@�EUIGU.
Z� }U8XU8XU8XU/� Z� RJC\GR\�eALD�BUD/�NB>�T� MAGU@�RB<GU�LU?>RBE>�A�

B>RDGAT>� DL>TH� A� =>?� RBULCEHDAJ� DK=>G>J� TC\GA� BLU=CeAA� A� =UKS
BAEU.

Z� f8U=q� Z� =L>EVABCGHE>�DLANUGA� DG>KE</�A�D>LJGCEU\�FCGU\�G>S
IU?H�T<E>RAGU�EU�RCFC�NK?E>Q�DLUR>B<�MCEOAEK/�EU�RBL>QE<@�E>XU@/�
T�JUGAE>T>J�BLAD>.

€

WC� XG\?\�EA�EU�D>X>/�EAD>X>�EC�VUJCNU\/�EC�>BTCNU\�EU�=>?BUGDAS
TUEA\� A�BA@AC�A�ECME<C�VUV<TUEA\�=L>RBABKB>D/�=L>FALUGR\�=>� i>S
@>T>Q� T?>@E>TCEE<Q� A� >?AE>DAQ/� KTCENUEE<Q�EC>MA?UEE>P�RGUT>Q�
aCLRAD>T� D� >XECEE<J� NURUJ� K�iUECMU.�j?CRH/�EA�EU�D>X>�EC�XG\?\/�
=>XG>OCEE<Q� RT>AJA� J<RG\JA/� >E�RB>GDEKGR\�R>�RBLUEE<J/�RBUL>S
J>?E<J� NCG>TCD>J/� =LCF>GHE>� BDEKTIARH� =UGHeUJA� =L\J>� T�?CLCS
T\EEKP�D>FKLK�LCT>GHTCLU/�TAR\OCX>�K�NCG>TCDU�EU�=>\RC.

Z�f@/�NCLBq�Z�=ARDEKG�aCLRAD>T/�Z�AVTAEABC.
Z� _VTAE\PRH/� Z� >BTCBAG� TRBLCNE<Q� EC=LA\BE<J�X>G>R>J/�A� D>C8�

DUD�>EA�LUReC=AGARH�T�GP?RD>Q�DUIC.�_�=L>lCRR>L/�EU=LUTG\\RH�EU�
aLCNARBCEDK/�B>BNUR�VUF<G�>�RB>GDE>TCEAA.
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WCAVTCRBE>/� B>NE>� GA� @>L>IA� F<GA� GCl>LB>TRDAC� TCBCLAEULE<C�
=LATATDA/� KJCG<� GA� VUXLU?ABCGHE<C� RUJULRDAC� >BL\?</� K?UNE<� GA�
DLKB<C� JCL</� =LAE\B<C� =>� >BE>ICEAP� D�RDK=OADUJ� \Ae�T� [UGKXC�
A� ;>L>ECMC/�KR=CIE>�GA�LUF>BUGU�NLCVT<NUQEU\�J>RD>TRDU\�D>JARS
RA\� Z� E>� @>L>I>� AVTCRBE>/� NB>� NCLCV� ?TC� EC?CGA� =>RGC� =>RGC?ECX>�
RTA?UEA\�aCLRAD>TU�R�fGHlLC?>J�T� RJ<RGC�DKL�T�k>PVC�LCR=KFGAD�
F<G>�R>TCLICEE>�NARB>.�[>C8X?C�T�?T>LADU@�KCV?E<@�X>L>?D>T�TUG\S
GARH�DKLAE<C� RAL>BGAT<C�=CLH\/�T<V<TU\�RGCV<�EU�XGUVU@/�?U�T�F>GHS
EAeU@� =>=LUTG\GARH� =>RGC?EAC� AV� MU?E<@/� ?>DUENATU\� DL>TUT<Q�
=>E>R� R>� LT>B>Q.� ]P?RDA@� RJCLBCQ/� D� RNURBHP/� EU� TRP� LCR=KFGADK�
F<G>� EC� F>GCC� B<R\NA.� r>GHIA@�FCR=>L\?D>T�B>MC�EC� =>RGC?>TUG>.�
sF‰\TAGR\� F<G>/� =LUT?U/� T� ;>G>D>GUJRDC� =L>L>D/� T>VTCRBATIAQ/�
NB>�=U?CM�DKL�T<VTUE�EC�DCJ�AE<J/�DUD�D>JARRULUJA/�E>�>R>FCEE>S
X>�KR=C@U�EC�AJCG.�WU�;>G>D>GUJRD>J�FUVULC�=>FAGA�ECRD>GHDA@�JAS
GAeA>ECL>T/� >BEAJUTIA@� DKL� K� FUF/� ?U� T<FAGA� RBCDGU� T� JCRBE>J�
=>NB>T>8BCGCXLUlE>J� >B?CGCEAA.� a>� RNURBHP/� LURB>L>=E<C� T>G>D>S
GUJRDAC� TGURBA� =LAE\GA� JCL</� T� LCVKGHBUBC� D>B>L<@/� T>8=CLT<@/�
=L>L>D� =LCDLUBAG� RT>P� ?C\BCGHE>RBH/� U� T>8TB>L<@/� RBCDGU� EU� BCGCS
XLUlC�TRBUTAGA.

g>Q?\� EU�RCTCLC�?>� fL@UEXCGHRDU�A�kPJDAEU� ;<RCGDU/� J>L�>RBUS
E>TAGR\�RUJ� R>F>Q�=>�B>Q�=LANAEC/�NB>�A?BA�CJK�?UGHIC�FHG>�ECDKS
?U/�Z�T� rCG>J� J>LC� DKL</�DUD�AVTCRBE>/�EC�T>?\BR\.�sRBUE>TAGR\�>E�
A�T>� ;GU?AT>RB>DC/�AF>�?UGCC�F<G�>DCUE.�WU�?UGCD>J�mXC�Z�=L>=UG�A�
VUBA@� X?C8B>�T� T<MMCEE<@�=L>RBLUERBTU@�sL?KFUBU/�gMKGHl<�A� [US
LUFKGUDU/�U�EU�jU=U?C�K?ATABCGHE<J�>FLUV>J�VU?CLMUGR\�DUD�LUV�EU�
=>GHRD>Q�A�LKJ<ERD>Q�XLUEAeU@.�[GAJUB/�NB>�GA/�BUJ� F<G�AE>Q�AGA�
R<XLUGA� L>GH� VUXLU?ABCGHE<C� D>L?>EE<C� JCL</� =LAE\B<C� R>RC?EAS
JA� =LUTABCGHRBTUJA/� E>� lUDB�B>B/�NB>�J>L�?UGHIC�EC�=>ICG.� jUXLUS
EANEU\� =LCRRU� IKJE>/� MU?E>�>FRKM?UGU�ECRG<@UEE<Q� T�ARB>LAA�=US
?CM/� U� =LUTABCGHRBT>� R>TCBRDA@� LCR=KFGAD/� EC� =>?EAJU\� EADUD>X>�
IKJU/�LUF>BUG>/�EC�=>DGU?U\�LKD.�pLCVT<NUQEU\�D>JARRA\�=>�F>LHFC�
R�DKLAE>Q�NKJ>Q�=CLCAJCE>TUGURH�T�NLCVT<NUQEKP�D>JARRAP�=>�=>?S
E\BAP�A�T>VL>M?CEAP� DKL>T>?RBTU�T� LCR=KFGADC/�=>=>GEATIARH�E>S
T>Q� NLCVT<NUQE>Q� BL>QD>Q/� T� R>RBUTC� ICRBEU?eUBA�B>TULAOCQ.� r<G�
>RE>TUE� .g>FL>DKLh/� =>NCBE<JA� B>TULAOUJA� =LC?RC?UBCG\�T� D>B>S
L<Q� T>IGA� aCLRAD>T� A� a>LBKXUG>T.� ;� XUVCBU@� =>?� A@� =>LBLCBUJA�
=>\TAGARH� VUX>G>TDAb� ciURR>TU\� VUDK=DU� \Ae�VU�XLUEAeCQh�A� c}>RS
=>?AE�mV�@>NCB�R>LTUBH�\ANEKP�DUJ=UEAPh.�aL>XLCJCG�EU�TRP�i>RD8
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TK�\?>TAB<Q�lCGHCB>E�MKLEUGARBU�[>GCNDAEU/�VUDUENATUPOAQR\�RG>S
TUJAb� //WC�VULHBCRH/�X>R=>?AE�mV/�EU�EUIA�\QeU/�Z�K�TUR�CRBH�RT>Aqh

aL>lCRR>L� aCLRAD>T� R>TCLICEE>�AVJKNAGR\�A�VULUF>BUGR\�T�=>RS
GC?EAC�BLA�EC?CGA.� [KLAE<C� R>F<BA\� T<FAGA�CX>� AV�D>GCA�A�EUTUGAS
GA�EU�ECX>�?T>QEKP� B\MCRBH.�…CG<JA�TCNCLUJA�CJK� =LA@>?AG>RH�LUS
F>BUBH�T� VURC?UEAA� DKLAE<@�D>JARRAQ� A�TLCJ\�>B�TLCJCEA�T<E>RABH�
?GAEE<C� FCRC?<�B>� R� fGHlLC?>J� rL>ERDAJ/�B>� R�JC@UEANCRDAJ�B>GS
RB\D>J.� aLAIG>RH� TJCRBC� R� =L>lCRR>L>J� a>LBKXUG>T<J� A� =LATUB8�
?>eCEB>J� _TUE>T<J�A� r>LEXULB>J�UEUB>JAL>TUBH�A�JADL>RD>=AL>8�
TUBH�DKL�T� =>ARDU@� FUeAGG<�NKJ</� A�?UMC�T� BCNCEAC�BLC@�TCNCL>T�EU�
RD>LKP� LKDK� EU=ARUBH� FL>IPLKb� csF�AVJCECEA\@�=CNCEA�K� DKL�=LA�
NKJCh .

dUF>BUG� aCLRAD>T� FCV�>R>F>X>�MULU�T� DKLAE>Q� >FGURBA/�?U�>E>� A�
=>E\BE>/� Z�TR\�CX>�X>G>TU�F<GU�=>GEU�?LKXAJ�8 �>RE>TE<J�A�TUME<J�
Z�BCJ/� >B�NCX>�CX>�>B>LTUGU�DKLAEU\�DUBURBL>lU/�B.�C.�>B�DLURE>X>�GKS
NU.�dURRBLUATU\� RT>C�A� FCV�B>X>�EU?G>JGCEE>C�VG>L>THC/�KL<TU\�NUR<�
K�REU�A�C?</�=>L>P�EC�T>VTLUOU\RH�EU�aLCNARBCEDK/�U�VUR<=U\�EU�DGCS
CENUB>J� ?ATUEC� T� DUFAECBC� AERBABKBU/� aCLRAD>T� E>NA� EU=L>GCB� T>S
VAGR\�K�DUJCL<�A�JADL>RD>=U.

[�D>EeK�APG\�X>EDU�ECRD>GHD>�RBA@GU.�gCGU�=CLCAJCE>TUEE>Q�D>S
JARRAA�T>IGA�T� E>LJUGHE>C�LKRG>/�A�aCLRAD>T�TCLEKGR\�D�EULKICES
E>Q� LUF>BC.� iADL>RD>=<� F<GA� VUXLKMCE<� E>T<JA� =LC=ULUBUJA/� T�
DUJCLC�=>?�GKN>J� VLCGU�R>�RDUV>NE>Q�F<RBL>B>P�L<FH\�A�G\XKICNH\�
ADLU.�_V� [CEAXRFCLXU�EU�U^L>=GUEC�=LATCVGA�R=CeAUGHE>� VUDUVUEE<C�
RBCDGU/�A�T� =>RGC?EA@�NARGU@�APG\/�=>?�EUFGP?CEACJ�_TUE>TU/�JC@US
EADA� R>>LK?AGA� ?TC� E>T<@�F>GHIA@�DUJCL</�T� D>B>L<@�GKN�?>RBAS
XUG�K� >RE>TUEA\� IALAE<�=U=AL>RE>Q�D>L>FDA/�U�T�LURBLKFC�Z�eCG>X>�
JCBLU.�aCLRAD>T� LU?>RBE>�=>BCL�LKDA�A�EUNUG�X>B>TABHR\�D�DUDAJ8B>�
BUAERBTCEE<J�A�RG>ME<J�>=<BUJ.�aLCM?C�TRCX>/�>E�=>�BCGCl>EK�RX>S
T>LAGR\� R�EUL>?E<J�D>JARRUL>J�=L>RTCOCEA\/�A�BLKFDU�EUDTUDUGU�
CJK�RUJ>C�GPFCVE>C�A�TR\NCRD>C�R>?CQRBTAC/�U�VUBCJ�aCLRAD>T�=>�BCS
GCl>EK�MC� T<VTUG�B>TULAOU�aBU@K8a>L>RPDU/�VUTC?KPOCX>�>B?CG>J�
MAT>BE>T>?RBTU� =LA� TCL@>TE>Q� D>JARRAA.� ;RBLCBAG� aCLRAD>T� R>�
RB>L>E<�aBU@A� RUJ>C� BC=G>C�TEAJUEAC.�gCG>� IG>� >� F>GHI>J�VUDUVC�
VU�XLUEAeCQ�?G\� =L>lCRR>LU�aCLRAD>TU.�aBU@U�RDUVUG�T�BCGCl>E/�NB>�
>E�B>BNUR�BCGCXLUlALKCB�T�rCLGAE�A�WHP8–>LD.�a>RGC�^B>X>�AV�[LCJS
G\�>RTC?>JAGARH/�DUD�K�aCLRAD>TU�A?KB�?CGU/�A�TUME<Q�A�GURD>T<Q�
X>G>R�R=L>RAG/�EC�EKMCE�GA�aCLRAD>TK�UTB>J>FAGHY

Z�WCB/� FGUX>?ULP�TUR.�~�=LC?=>NABUP�CV?ABH�T�BLUJTUC/�Z�>BTCBAG�
aCLRAD>T.

Z�W>� =>NCJK�MCY�Z�R=L>RAG�BUAERBTCEE<Q�X>G>R�A�REAR@>?ABCGHE>�
KRJC@EKGR\.
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k� aCLRAD>T<J�TRC�T>>FOC� LUVX>TULATUGA�AGA� R�=>NBCEACJ�A�KMUS
R>J/� AGA� MC� GURD>T>�KRJC@U\RH/�DUD�JUGCEHD>JK/�@>BH�A� DLK=E>JK�
LCFCEDK.

Z�sE� F<RBLCC� @>?AB/�8 �>BTCBAG� aCLRAD>T/�=>RGC� NCX>�VTKNE<Q�FUS
R>D�T�BCGCl>E�>BTCBAGb

Z�WK/�DUD�@>BABC.
aL>IGU� COC� EC?CG\/�=LANCJ�aCLRAD>T/�TRC� F>GCC�>B?UG\\RH�>B�VUS

BA@UPOA@� DKLAE<@� T>=L>R>T/� TRCeCG>� =>XLKVAGR\� T� AVKNCEAC� GKNU.�
}>G>TU�CX>�>B�FCRR>EE<@�E>NCQ�A�=CLCKB>JGCEA\�RBUGU�RTCBGU/�DUD�F<�
=L>VLUNEU� A� GCXDU.� [LURE<C� D>GHeU� EC� R@>?AGA�BC=CLH� R�CX>� XGUV/�A�
=>NBA�TR\DKP� E>NH�aCLRAD>T� E>NCTUG�T�AERBABKBC.�s?AE�LUV�>E�=>DAS
EKG� V>>G>XANCRD>C� =LAFCMAOC/� NB>F<� T� XL>JU?E>J�VUGC� …CDKFK�EU�
aLCNARBCEDC� R?CGUBH� ?>DGU?�>�RT>CJ�GKNC� A�>�?CQRBTAA� CX>�EU� \QeCS
DGCBDK.�oB>� F<G� XAXUEBRDAQ� BLAKJl�V>>G>XU8NK?UDU.�;�D>G>EE>J�VUS
GC� >B� TR=GCRDU� LKD� NB>8B>�R<=UG>RH�A� LKIAG>RH�R�=>B>GD>T� A� IA=\S
OAC�?KX>T<C�BLKFDA�VUGATUGA�RTCB>J�NCLE<C�RJ>DAEXA�eCDKFARB>T�A�
FCG<C� =GUBH\� MCEOAE.�WU�^RBLU?C/�L\?>J�R�DUlC?L>Q/�RA?CGU�EU�RBCDS
G\EE>J� RB>GC/�B\MD>�?<IU� A�RCLC\/� EU� FGP?C/�TGUMEU\� G\XKIDU�TCS
GANAE>P� R� D>IDK.�WU�^RBLU?K�FL>RUGA�VU=ARDA.�;�NARGC�A@�F<G>�RCJH�
GPF>TE<@/�A� A@� aCLRAD>T� LUV>LTUG.� tX>� RAG>Q� T<BURDATUG�EU�^RBLUS
?K� =LC?RC?UBCGH� …CDKFK/� NB>F<� DGUE\BHR\.� aCLRAD>T� DGUE\GR\� LUVS
?LUMCEE>/� LKDA� K� ECX>� F<GA� =>BE<C/� J>DL<C/�A�NCLE<Q� XUGRBKD� RAS
?CG� EC� =>?�=>?F>L>?D>J/� U� VU�GCT<J�K@>J.�aCLC?�EAJ� T�?<@UEAA� A�
BKJUEC� F<GA� R>BEA� MCGB<@� GAe� A� JKMRDA@� FCG<@� XLK?CQ/� A� T?LKX�
MCGBU\�D>FKLU�=ARB>GCBU�JCGHDEKGU�A�=L>=UGU�X?C8B>�VU�FCG>Q�D>G>ES
E>Q.�aCLRAD>T� CC� RJKBE>�VUJCBAG�A�VUF<G.�W>�KCVMU\�=>RGC�?>DGU?U/�
R=KRDU\RH� =>� JUGAE>T>JK� D>TLK� GCRBEAe</� >E� T?LKX� =>NKTRBT>TUG�
RCF\� EC@>L>I>.�WU� JAX� VURG>EAG>� NCLE<J� \LDKP�GPRBLK� T�TCRBAFPS
GC/� A�aCLRAD>TK� RBUG>�RJKBE>/�B>IE>TUB>...� tJK�=>NK?AGURH�XULH/�=>S
DUVUG>RH/� NB>� DL>TH� BCNCB� K� ECX>�GA=D>�A�MULD>�=>� ICC...� _�?L>MUS
OCP�LKD>Q�R@TUBAGR\�=L>lCRR>L�VU�=CLAGU.

Z� ;UJ� EC@>L>I>/� ;GU?AJAL� _=UBHANY� Z�EUFL>RAGARH� R>�TRC@�RB>S
L>E�TRBLCT>MCEE<C�X>G>RU.

Z�WCB/� ECB/�8 � >BTCBAG� aCLRAD>T/� >=LUTG\\RH/� Z�=L>RB>� \�=CLCKB>S
JAGR\...�?U...�a>VT>GHBC�JEC�RBUDUE�T>?<.

€

r<G� >NCEH� R>GECNE<Q� UTXKRB>TRDAQ� ?CEH.�sE�JCIUG� =L>lCRR>LK/�
=>^B>JK� IB>L<� F<GA� >=KOCE<.� s?AE� XAFDAQ� EU� E>MDC� LClGCDB>L�
FL>RUG�=KN>D�>RBL>X>�RTCBU�EU�RBCDG\EE<Q�RB>G/�VUTUGCEE<Q�AERBLKS
JCEBUJA�A�RBCDGUJA.�sBTUGAT�R=AEDK�TAEB\OCX>R\�DLCRGU/�aCLRAD>T�
T� AVECJ>MCEAA� DKLAG� A�RDT>VH�=>G>R<�?<JU�RJ>BLCG�JCLBT<JA�>B�
KRBUG>RBA/� E>� ?>T>GHE<JA� XGUVUJA� T� =LA>BDL<BKP� ?TCLH� DUJCL</
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X?C/� NKBH8NKBH� =>?>XLCTU\� A� FCV� B>X>� ?KIE<Q� A� ECNARB<Q� T>V?K@� T�
DUFAECBC/�BA@>�GCMUG�DLURE<Q�RE>=�GKNU.•

;�?TCLH�=>RBKNUGA.
Z�WKY�Z�R=L>RAG�aCLRAD>T.
gTCLH� J\XD>� RDLA=EKGU� A� T>ICG� aUEDLUB.� sE� RG>MAG� LKDA� =>�

ITUJ�A/�FGC?EC\�>B�RBLU@U�=CLC?�F>MCRBT>J/�RDUVUG�BUDb
Z�nUJ�?>�TUR/�X>R=>?AE�=L>lCRR>L/�d>DD�=LAICG.
a>?>FAC�KG<FDA�=>DUVUG>RH�EU�OCDU@�KNCE>X>.�sE�RKVAG�XGUVDA� A�

J>GTAGb
Z�oB>�AEBCLCRE>.�n>GHD>�\�VUE\B.
Z�sEA�X>T>L\B/�NB>�R�DUVCEE>Q�FKJUX>Q�R�[LCJG\.
Z�d>DD� R�FKJUX>QY�dC?D>C�R>NCBUEAC/�Z�T<J>GTAG�aCLRAD>T�A�?>S

FUTAGb�Z�WK8DU/�?UQ8DU�CX>�RP?Uq
Z�kGKIUP8R/�Z�>BTCBAG�aUEDLUB�A/�DUD�KM/�ARNCV�VU�?TCLHP.
pCLCV� JAEKBK�sEU�RDLA=EKGU�>=\BH/�A�=>\TAGR\�EU�=>L>XC�NCG>TCD.

aCLRAD>T� RDLA=EKG� EU� TAEBC� A�KRBUTAGR\�T� =LAIC?ICX>�=>TCL@�>NS
D>T�NCLCV� =GCN>.�aCLRAD>T� F<G� RGAID>J�?UGCD� >B�MAVEA�Z�>E�CP�EC�
AEBCLCR>TUGR\/�E>�BKB�?UMC�aCLRAD>TK� FL>RAGURH�T� XGUVU�>RE>TEU\���
XGUTEU\� NCLBU� T>IC?ICX>� NCG>TCDU.� sE� F<G� RBLUEE>� RBUL>J>?CE.� ;�
)*)*�X>?K�^B>B�NCG>TCD�F<G�F<�R>TCLICEE>�KJCRBCE�EU�KGAeU@�RB>GAS
e</�>E� F<G�F<�BCL=AJ�T� )*u3�X>?K/�T�EUNUGC�CX>/�E>� )*u+�X>?K�>E�F<G�
RBLUECE.� ;� B>�TLCJ\�DUD�EUAF>GCC�?UMC�>BRBUTIU\�NURBH�=L>GCBULAUBU�
Z� =CDUL\� Z� @>?AGA� T� =A?MUDU@/� D>X?U� T� i>RDTC� LC?D>RBHP� F<G�
lLCEN� Z� RBUL>J>?E<Q� D>RBPJ/� >RBUTGCEE<Q� >D>ENUBCGHE>� T� D>EeC�
)*u3�X>?U/�EU�T>IC?ICJ�F<GU�D>MUEU\�?TKF>LBEU\�DKLBDU/�VCGCE<C�
IBUE</� EU� E>XU@� >FJ>BDA� A� IBAFGCB</� U� EU� F>DK�>XL>JE<Q� RBUL>Q�
D>ERBLKDeAA� =ARB>GCB� JUKVCL�T� MCGB>Q� FAB>Q� D>FKLC.�]Ae>�T>IC?S
ICX>� =L>AVTCG>� EU� aCLRAD>TU� B>� MC� T=CNUBGCEAC/� NB>� A� EU� TRC@� Z�
DLUQEC�EC=LA\BE>C�T=CNUBGCEAC.�iUGCEHDAC�XGUVDA�RJ>BLCGA�EU�TCRH�
JAL� AVKJGCEE>� A� T� B>�MC�TLCJ\�KTCLCEE>/� NB>8B>�LUVT\VE>C� F<G>�T�
D>L>BDA@� E>XU@� R� =G>RDAJA� RBK=E\JA.� ]Ae>� ARRAE\8FLAB>C.�aCLRAS
D>T� RLUVK�EU@JKLAGR\.�sE�FCVMUG>RBE>�=>@LA=CG�TAEB>J�A/�XG\?\�EU�
T>IC?ICX>�KMC�EC�=>TCL@�>ND>T/�U�RDT>VH�EA@/�J>GTAGb

Z�;<�R�FKJUX>QY�}?C�MC�>EUY
;>IC?IAQ/� TA?AJ>/� F<G� >ICG>JGCE�BCJ/�NB>�>E�KTA?UG.� ;>>FOC�

>E� F<G� JUG>�R=>R>FCE�RJKOUBHR\/�E>�BKB�RJKBAGR\.�kK?\�=>�XGUVDUJ/�
CX>�=>LUVAG/�=LCM?C�TRCX>/�IDU=�T� )u�=>G>D/�K@>?ATIAQ�T�=>B>G>D�A�
FABD>J�EUFAB<Q�DEAXUJA.�jUBCJ/�D>ECNE>/�DUJCL</�T�D>B>L<@/�DUD�T�
U?K/�JCLeUG�JUGAE>T<Q/�LUVFK@IAQ�T�RBCDGU@�GKN.�_�RUJ�aCLRAD>T�T�
=>GKBHJC� K� >RBL>Q� AXG<�GKNU/�T<=UTICX>�AV� LClGCDB>LU/�F<G�?>RBUS
B>NE>� RBLUECE� A� TCGANCRBTCECE� T� TAEB>T>J� DLCRGC.� aLAICGCe� T=CS
LAG� T� ECX>� TVXG\?/� T� D>B>L>J� \TRBTCEE>� =L<XUGA� ARDL<� =>NBCEA\�
RDT>VH�RUJ>KTCLCEE>RBH/�EADUD>Q�FKJUXA�EC�=>?UG/�U�RDUVUG�b

^_T



Z�~�fGCDRUE?L�kCJCE>TAN�d>DDq
Z�WK8RY�nUD�NB>Y
Z� ~� EUVEUNCE� VUTC?KPOAJ� =>DUVUBCGHE<J� R>T@>V>J� c[LURE<Q�

]KNh/�8 �=>\REAG�=LAIG<Q.
8WK8RY
Z�_�T>B�D�TUJ/�B>TULAO/�R�RCDLCBE<J�>BE>ICEACJ.
Z�_EBCLCRE>�F<G>�F<�KVEUBH.�a>D>L>NC/�CRGA�J>ME>.
aLAICGCe� LURRBCXEKG� F>LB� DKLBDA� A� T<RKEKG�=LADUV/�EU=CNUBUES

E<Q� EU� TCGAD>GC=E>Q�=G>BE>Q�FKJUXC.� tX>�>E�=L>B\EKG�aCLRAD>TK.�
f�VUBCJ�FCV�=LAXGUICEA\�RCG�EU�TAEB\OAQR\�BUFKLCB.

Z�WC�B>GDEABC�RB>G/�Z�R�ECEUTARBHP�RDUVUG�aCLRAD>T.
aLAICGCe�AR=KXUEE>�>XG\EKGR\�EU�RB>G/�EU�?UGHECJ�DLUP�D>B>L>S

X>�T� R<L>J�BCJE>J�>BTCLRBAA�JCLeUGA�FCVMAVECEE>/�DUD�AVKJLK?</�
NHA8B>�XGUVU.�z>G>?>J�TC\G>�>B�EA@.

]AIH� B>GHD>�aCLRAD>T� =L>NABUG� FKJUXK/�>E�=>?E\GR\�R�BUFKLCBU�
A�FL>RAGR\�D�BCGCl>EK.�pCLCV�ECRD>GHD>�RCDKE?�>E�KMC� X>T>LAG�B>S
L>=GAT>�A�T�DLUQECQ�RBC=CEA�LUV?LUMCEA\b

Z�aL>RBABC...�~�EC�J>XK�=>E\BH...�[UD�MC�BUDY�~...�FCV�J>CX>�R>XGUS
RA\/�R>TCBU...�gU/�TC?H�>E�NCLB�VEUCB�NB>�EU?CGUCBqqq

nKB�ECVEUD>JCe�=>TCLEKGR\�DLUQEC�>FAMCEE>�EU�BUFKLCBC
Z�_VTAE\PRH/�Z�EUNUG�>E/�Z�\�VUTC?...
W>�aCLRAD>T�JU@EKG�EU�ECX>�DLPN>ND>J�A�=L>?>GMUGb
Z�_VTAEABC/�\�EC�J>XK�=>E\BH...�~/�EUD>ECe/�DUBCX>LANCRDA�=L>BCRS

BKP.�~�EC�?UP� RT>CQ� RUEDeAA�EU�>=<B<�R�\QeUJA...�a>DU�\�RUJ�EC�=>S
=L>FKP�A@...

pB>8B>� DTUDUG>� A� =>RBKDATUG>�T� BLKFDC/�A�?UMC�AV?UGA�F<G>�=>S
E\BE>/� NB>� X>G>R� T� BLKFDC/� REAR@>?ABCGHE<Q/� X>T>LAB� R� JUG<J� LCS
FCED>J.� [>ENAG>RH� BCJ/� NB>� FUXL>T<Q� aCLRAD>T� R�XL>J>J�=>TCRAG�
BLKFDK�A�JAJ>�ECC�T�RBCEK�RDUVUGb

Z�~�KJ<TUP�LKDA.
sE�TCLEKGR\�D�RB>GK/�TV\G�R�ECX>� FKJUXK/�=L>NABUG�CC� LUV� RTCL@K�

TEAV�=>TCL@�>ND>T/�VUBCJ�REAVK�TTCL@�RDT>VH�>NDA�A�T?LKX�TVT<Gb
Z�aUEDLUBq
aUEDLUB�=>\TAGR\�T�?TCL\@/�DUD�FK?B>�=>?E\GR\�=>�BLU=K�T�>=CLC.�

aCLRAD>T�XG\EKG�EU�ECX>�A�L\TDEKGb
Z�;<Q?A�T>E/�aUEDLUBq
_� aUEDLUB/� EC� T<LUVAT� EU� RT>CJ� GAeC�EA�JUGCQICX>�AVKJGCEA\/�

ARNCV.
jUBCJ�aCLRAD>T�=>TCLEKGR\�D�=LAICGHeK�A�VUX>T>LAGb
Z�_VT>GHBC8R...�a>TAEKPRH.�WC�J>C�?CG>.�gU�JEC�A�ECAEBCLCRE>.
aLAICGHeU�=L>lCRR>L�EC�RB>GHD>�>FA?CG/�RD>GHD>�AVKJAG.
Z�_VTAE\PRH/�Z�EUNUG�>E/�Z�T<�MC/�B>TULAOY..

^_X



Z� pB>� T<� TRC� B>TULAO� ?U� B>TULAO...� Z� @JKL>� FKFEAG�aCLRAD>T�
A�RJ>GD.

cs?EUD>h/�Z�EU=ARUG>RH�EU�GAeC�K�d>DDU.
Z�_VTA...
Z�nUD�T>B8R/�=>MUGKQRBU/�8 �=CLCFAG�aCLRAD>T.�Z�;>B�?KX>T>Q�IUL.�

sB� ECX>� T<� =>GKNUCBC� =KBCJ� =CLC?TAMCEA\� >DKG\LU/� 8 � aCLRAD>T�
OCGDEKG� DL<ID>Q�DUJCL</�=>@>MCQ�EU�l>B>XLUlANCRDAQ�U==ULUB/�Z�
=KN>D/�D>B>L<Q�T<�J>MCBC�R>FLUBH�=KBCJ�=CLC?TAMCEA\�>F‰CDBAT>T/�
T>B�E>JCL� )...�A� VCLDUG>�E>JCL�u/�Z� aCLRAD>T�=>XURAG�GKN/�>=\BH�VUS
MCX� CX>� EU�=>GK�URFCRB>T>Q�DUJCL</� Z�U�EU� =>GK� T�GKNC� J>MCBC� LUVS
G>MABH�TRC/�NB>�TUJ�ELUTABR\/�A�?CGUBH�>=<B<.�pLCVT<NUQE>�=L>RB>/�
EC�=LUT?U�GAY

aCLRAD>T� @>BCG� T<LUVABH� AL>EAP� A�=LCVLCEAC/�E>�=LAICGCe�A@�EC�
VUJCBAG/�TEAJUBCGHE>�FGCRB\OAJA�XGUVDUJA�TRJUBLATU\RH�T�DUJCLK.

Z� n>GHD>�=LC?K=LCM?UP/�Z�=L>?>GMUG� aCLRAD>T/� Z� LKDA�EC� RGCS
?KCB� R>TUBH� T� GKN/� =>B>JK� NB>� =>� J>AJ� EUFGP?CEA\J� >E� T<V<TUCB�
LUVLURBUEAC� ^=ABCGA\...� U� VG>DUNCRBTCEE>� >E>� AGA� ECB/� \/� D� R>MUGCS
EAP/�COC�EC�J>X�KRBUE>TABH.

nKB�=LAICGCe�=L>T>LE>�R=L\BUG�RT>A�LKDA�VU�R=AEK/�KL>EAT�D>MUS
E<Q� DULBKV/� A� =>XG\?CG� EU� LKDA� =L>lCRR>LU.� sEA� F<GA� EURDT>VH�
=L>MMCE<�A>?>J/�U�=LUTU\�K�DARBA�VUFAEB>TUEU.

Z�f�DUD�MC�T</�=L>lCRR>LY
Z� i>MCBC� DK=ABH� LCVAE>T<C� =CLNUBDA� K� „TUFC� EU� [KVECeD>J/�8 �

LUV?LUMCEE>�>BTCBAG�=L>lCRR>L.�Z�~�EC�>F\VUE�>F�^B>J�VUF>BABHR\.
nKB�aCLRAD>T�=>RJ>BLCG�EU�=LAICGHeU�RG>TE>�T�GK=Kb
Z�sBDK?U�T<�TV\GARHY�;>>FOC...�=>NCJK�T<Y..
d>DD/�EUD>ECe/�>FA?CGR\�RAGHE>.
Z�_VTAE...
Z� ;C?H�EKME>� MC� VEUBH/�T�NCJ�?CG>q..�a>NCJK�T<�KeC=AGARH�VU�^B>B�

GKNY..
Z�a>B>JK/�NB>�^B>�TCGANUQICQ�TUME>RBA�?CG>...
Z�fXU.�;CGANUQICQY�n>X?U...�aUEDLUBq
_�D>X?U�aUEDLUB�=>\TAGR\b
Z�a>X>?A/�\�=>?KJUP.
_�aUEDLUB�=>D>LE>�ARNCV.
Z� ~/�Z�X>T>LAG�aCLRAD>T/�Z�ER�J>XK�=>E\BH�T>B�NCX>b�=>NCJK�EKMS

EU�BUDU\�R=CIE>RBH�A�RCDLCBY
Z� ;</�=L>lCRR>L/�JCE\�KMC�RFAGA�R�=UEBUG<DK/�Z�>BTCBAG�d>DD/�Z�

T<�MC�VEUCBC/�NB>�DKL<�TRC�AV?>@GA�?>�C?AE>Q.
Z�WK/�BUD� NB>�AV�^B>X>Y� Z�VUT>=AG�aCLRAD>T/�Z�NB>�MC� T<�@>BABC�

A@� T>RDLCRABH� J>JCEBUGHE>/� NB>� GAY� _�=>NCJK�=LA�=>J>OA�COC� ECS
AVKNCEE>X>�GKNUY

^__



Z�n>TULAO�=L>lCRR>L/�Z�>BTCBAG�d>DD/�Z�T<�JCE\/�NCRBE>C�RG>T>/�
RFATUCBC.�~� TUJ�X>T>LP/�NB>�EUJ�EC>F@>?AJ>�T>V>FE>TABH�K�RCF\�DKS
L>T>?RBT>/� =>B>JK� NB>� VU� XLUEAeCQ� =AIKB� =L>� EUR� TR\DAC� XU?>RBA.�
gU.

Z�_�=KRBH�RCFC�=AIKB...
Z�WK/�VEUCBC/�Z�VUXU?>NE>�>BTCBAG�d>DD�A�=>DLKBAG�X>G>T>Q.
Z� [>JK/�MCGUG� F<� \�VEUBH/�=LAIGU�T�X>G>TK�J<RGH�LURBABH�DKL�AV�

\Ae...
Z�iEC/�Z�>BTCBAG�d>DD...

xXK...�n^D8R...� f�=>NCJK/�=>VT>GHBC�KVEUBHY� sBDK?U�T<�KVEUGA�>�
RT>QRBTU@�GKNUY

Z�~/�=L>lCRR>L/�F<G�EU�TUICJ�?>DGU?C.
Z�~�R�\QeUJA�COC�EANCX>�EC�?CGUGq..�n>GHD>�R>FALUPRHq
Z� tQ8r>XK/� T<Q?CB/� Z� KFC?ABCGHE>� T?LKX� A� VU?KICTE>� RDUVUG�

d>DD/�Z�TUI�GKN�BUD>Q�VEUJCEAB<Q/�NB>�@>BH�RG>E>T�J>ME>�T<LUOAS
TUBH/�EC�B>GHD>�e<=G\B.

Z� jEUCBC� NB>/�Z�J>GTAG�aCLRAD>T/�Z�T<�EC�V>>G>XY�ECBY�MUGH...�AV�
TUR�T<ICG� F<�>NCEH�RJCG<Q� ^DR=CLAJCEBUB>L...�gU...�B>GHD>�T<�LARS
DKCBC...�=>GKNABH�ECK?UNK...�A�B>GHD>�K�JCE\�>BEAJUCBC�TLCJ\...

Z�i<�TUJ�TCLECJ�DUJCL<.�pB>�VEUNABY
Z�[>X?UY
Z�gU/�T>B/�\�T<TC?K�=CLTKP�=ULBAP.
Z�[UD�T<�^B>�KTCLCEE>�X>T>LABCq�z>L>I>8R.�aUEDLUBq
Z�x�JCE\�CRBH�R�R>F>Q�GP?A/�Z�RDUVUG�d>DD/�Z�A�>@LUEU...
[� TCNCLK� DUFAECB� aCLRAD>TU� >RAL>BCG...� s=KRBCGA� RB>G<.� ]P?A�

d>DDU�KTCVGA�BLA�F>GHIA@�DUJCL</�>RBUTAT�=L>lCRR>LK�B>GHD>�=CLS
TKP/�CX>�JUGCEHDKP/�R�D>B>L>Q�>E�EUNAEUG�>=<B<.

WU?TAXUGARH�APGHRDAC�RKJCLDA/�RCL>RBH� >TGU?CGU�AERBABKB>J/�=>S
BCDGU�=>� D>LA?>LUJ.� ;� DUFAECBC�RG<IUGARH�J>E>B>EE<C�IUXA�Z�^B>�
aCLRAD>T/� EC�VUMAXU\�>XE\/� JCLAG� F>GHIKP� D>JEUBK�>B�>DEU�D�?TCS
L\J...� kBLUEE>C� ?CG>b� T� ^B>B�TCNCL�EC>F‰\REAJ>�B>RDGAT>C�EURBL>CS
EAC� >TGU?CG>� GP?HJA/� EURCG\POAJA� AERBABKB/�A�MAT>BE<JA.�†UF<�
=>NCJK8B>� =>?E\GA� >R>FCEE>� B>RDGAT<Q� D>EeCLB� A� RBLCD>BUGA� VG>S
TCOC� A� =LC?>RBCLCXUPOC.� aUEDLUBK� =LAIG>RH� G>TABH� T� D>LA?>LU@�
KMU/� D>B>L<Q� KICG�AV�RT>CQ�DUJCL</�A�D>X?U�>E� CX>�=>QJUG/�TA?�K�
KMU� F<G� BUD>Q/� RG>TE>� B>B� R>FLUGR\� DK?U� XGUVU� XG\?\B/� GAIH� F<�
B>GHD>�KQBA.

;� XGKF>DA@� RKJCLDU@� =L>VTKNUG� VT>E>D� AV� DUFAECBU�aCLRAD>TU.�
aUEDLUB� =>\TAGR\� EU� =>L>XC.� _� KTA?UG� RBLUEEEKP�DULBAEK.�xNCE<Q�
RB>\G�>?AE>D>�=>RLC?A� DUFAECBU�A� XG\?CG�EU�RB>G<.�aUEDLUB�DUIG\S
EKG�A�VUJCL.

Z�;>B/�aUEDLUB/�Z�RDUVUG�aCLRAD>T�A�KDUVUG�EU�>=KRBCTIAQ�RB>G.

^_[



aUEDLUB� KMUREKGR\.� tJK� =>DUVUG>RH/� NB>� XGUVU� K� =L>lCRR>LU� T�
RKJCLDU@�VU=GUDUE<.�oB>�F<G>�BUD�EC>F<DE>TCEE>/�BUD�RBLUIE>.

Z� nUD� B>NE>/� Z� =GUDRAT>�>BTCBAG�aUEDLUB� A�=>?KJUGb� c]KNIC�F�
B<�KM�EU>LUG�EU�JCE\qh .

Z� ;>B/� Z� =>TB>LAG� aCLRAD>T/� A�XKF<�K�ECX>�?L>XEKGA�B>NE>�BUD�
MC/�DUD�K�LCFCEDU/�K�D>B>L>X>�>BE\GA�EA�R�B>X>/�EA�R�RCX>�GPFAJKP�
AXLKIDK.

Z�n<� VEUCIH/�?>L>X>Q�aUEDLUB/�Z�=L>?>GMUG�aCLRAD>T/�>BT>LUNAS
TU\RH�D�>DEK/�Z�MCEU8B>�J>\/�D>B>LU\�KC@UGU�=\BEU?eUBH�GCB�EUVU?/�T�
>=CLCBDK�>EU�=>RBK=AGU/�U�BC=CLH�KJCLGU�>DUV<TUCBR\...�;>B�ARB>LA\/�
aUEDLUB�JAG<Q...�iEC�=ARHJ>�=LARGUGA...

†UF<�DLANUGA�MUG>FE>/�A�RKJCLDA�>?CTUGA�=L>lCRR>LU/�T>B�>EU...�
E>NH...� i>RDTU...�X?C8B>�DUDAC8B>�FCG<C�IUL<�VU�>DEUJA�VUX>LUGARH...�
aUEDLUB/�LURBCL\TIARH/�B>RD>TUG/�?CLMUG�>B�RBLU@K�LKDA�=>�ITUJ...

Z�_?A/�aUEDLUB/� Z�B\MCG>�T<J>GTAG�=L>lCRR>L�A�JU@EKG�LKD>Q/�
Z�G>MARH�R=UBH/�JAGCEHDAQ/�X>GKFNAD/�aUEDLUB.

_�EURBK=AGU�E>NH.�aUEDLUB�T<FCMUG�AV�DUFAECBU�=>NCJK8B>�EU�e<S
=>NDU@/� =LAFCMUG� T� RT>P�DUJ>LDK/�LUVL<G�BL\=HC�T�KXGK/�T<BUOAG�
AV8=>?� ECX>� =>NUBKP� FKB<GDK� LKRRD>Q� X>LHD>Q�A�LUV>J�T<@GP=EKG�
>D>G>�NUQE>X>�RBUDUEU.�jUDKRAG�@GCF>J�R�R>GHP/�A�XGUVU�CX>�ECRD>GHS
D>�=>TCRCGCGA.

a>V?EAJ�TCNCL>J/�KMC�FGAMC�D�=>GKE>NA/�aUEDLUB/�RA?\�F>RAD>J�
EU� RDUJHC� T� RDK=>� >RTCOCEE>J� TCRBAFPGC/�X>T>LAG�FCRR>EE>JK�?CS
MKLE>JK�D>BCGDK/�=>NCR<TU\�XLK?H�=>?�RABeCT>Q�LKFU@>Q.

Z�]KNIC�F�KFAG/�CQ�r>...
Z�WCKMB>�=GUDUGY�Z�R�GPF>=<BRBT>J�R=LUIATUG�D>BCG>D.
Z�tQ...�r>...�Z�KTCLAG�aUEDLUB.
Z� ;CGADAQ� KNCE<Q/� Z� R>XGURAGR\� D>BCG>D/� 8� AVTCRBE>/�G\XKIDU�

MCE<�EC�VUJCEAB.
Z�WADUD/�Z�R>XGURAGR\�aUEDLUB.
a>B>J�>E�=>?KJUG�A�?>FUTAGb
Z�~� RT>P� FUFK�=>?KJ<TUP�T<=ARUBH�RP?<...�pCX>�CQ�T�RUJ>J�?CGC�

T�?CLCTEC�RA?CBH.�n>GHD>�>EU�XU?>T�^BA@�EC�T<E>RAB�EA=>NCJ...
Z�pB>�X>T>LABH/�=UD>RBH�KMURECQIU\/�Z�R>XGURAGR\�D>BCG>D.
_V� DUFAECBU�KNCE>X>�EC�RG<IE>�F<G>�EA�VTKDU.�gU�A�RTCBU�T�ECJ�

EC�F<G>.�WC�F<G>�=>G>RDA�=>?�?TCLHP.
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a>G>MABCGHE>� ECB� =LCDLURECC� TLCJCEA/� ECMCGA� VLCG<Q� UTXKRB� T�
kJ>GCERD>Q� @>B\� F<�XKFCLEAA.� ]CB>� )*u+�X>?U�F<G>/�DUD�AVTCRBE>/�
>BGANECQICC/� R� ?>M?\JA� TCRE>Q� T>TLCJ\/� R� =>GE<J� MULDAJ� R>GES
eCJ/�R�>BGANE<J�KL>MUCJ...�~FG>DA�T�F<TICJ�AJCEAA�„CLCJCBCT<@�
VLCGA...� GCRU�VCGCECGA/�MCGBAVE>Q� DTU?LUB>T�GCMUGA�=>G\...�pCG>TCD8�
B>�GKNIC� RBUE>TABR\�EU�G>EC�=LAL>?<.� _�EC�BUD�KMC�EC=LA\BCE�=>DUS
VUGR\� F<� fGCDRUE?L�kCJCE>TAN/�DUD�T� X>L>?C.� _�DKLBDA�=L>BATE>Q�
EU� ECJ� F<G>.� ]Ae>� CX>� JC?E>� VUX>LCG>/� RABeCTU\� LURRBCXEKBU\� LKS
FUIDU�=>DUV<TUGU�XLK?H/�=>L>RIKP� XKRBCQIAJ�NCLE<J�T>G>R>J/�EU�
E>XU@� F<GA� =ULKRAE>T<C� IBUE<.� _� XGUVU� CX>� KR=>D>AGARH� A� =>?>S
FLCGA.

fGCDRUE?L�kCJCE>TAN�>MATGCEE>�RFCMUG�R�DL<GHeU�R�D>G>EEU?>Q/�
EU�D>CQ�F<GU�=LAFABU�T<TCRDU�=>?�VTCV?>Qb

ks;zsj� c[dfkW—–�]xph

A�=L\J>� D�UTB>J>FAGP�=>GKXLKV>TANDK/�=LATCVICJK�BLA�NCLE<@�DUS
JCL<�=>?�>@LUE>Q.

;CRH�?CEH� fGCDRUE?L�kCJCE>TAN�@G>=>BUG�R>� RT>AJA�=>J>OEADUS
JA/�KRBUEUTGATU\�DUJCL<�T� F<TICJ�VAJECJ�RU?K�Z�>LUEMCLCC�„CLCS
JCBCT<@...� [�TCNCLK�TRC� F<G>�X>B>T>.� a>?�RBCDG\EE<J�=>B>GD>J�VUS
X>LCGR\� FCG<Q/�JUB>T<Q� IUL/�EU� DAL=ANU@�KRBUEUTGATUGA� DUJCL</�A�
JC@UEAD/� =LAC@UTIAQ� R� DUJCLUJA/�=>OCGDUT� A�=>TCLBCT� FGCRB\OAC�
TAEB</� VUMCX� EU� URFCRB>T>J� =>GK� T� NCLE<@� \OADU@� DLURE<Q� BUAES
RBTCEE<Q�GKN.

fGCDRUE?L�kCJCE>TAN�@G>=>BUG/�RUJ�TGCVUG�EU�GCRBEAeK/�=L>TCL\\�
=L>T>?U.

WU� RGC?KPOAQ� ?CEH� TCLEKGR\� R>� RBUEeAA� B>B� MC� =>GKXLKV>TA8�
N>D� A� T<=GPEKG� BLA� \OADU/� TCGAD>GC=E>Q� XGU?D>Q� lUECL</� DLKS
X>J� >DGCCEE>Q� \LG<DUJA� A� FCG<JA� =>� NCLE>JK� l>EK� EU?=AR\S
JAb

Z���#��'��b� tŠCXqq
Z�sRB>L>ME>b�\QeUq
Z� pB>� MC�BUD� JUG>�=LARGUGAY� Z�K?ATAGR\�fGCDRUE?L�kCJCE>TAN/�

>?EUD>/�B>BNUR�VU@G>=>BUGR\�A�RBUG�LUR=UD>T<TUBH� \QeU.�dUR=UD>T<S
TUEAC�=L>AR@>?AG>�TRC� T�B>Q�MC�>LUEMCLCC�A�=LAEAJUGA�T� ECJ�KNURS
BACb� RUJ� fGCDRUE?L�kCJCE>TAN/�CX>�EC>F<DE>TCEE>Q� B>GOAE<�MCEU/�
iUE\/� DLAT>Q� F<TIAQ� RU?>TEAD� F<TIA@�„CLCJCBCT<@/�U� E<EC� RGKS
MUOAQ� T�R>T@>VC�EU�KEATCLRUGHE>Q�?>GME>RBA�RB>L>MU/�>@LUEABCGH/�
>FLCNCEE<Q�EU�MABHC�T� R>T@>VC/�A�KF>LOAeU�gKE\.� oB>�EC�i>RDTU/�A
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V?CRH� TRC� E>RAG>� F>GCC� =L>RB>Q/� RCJCQE<Q�A�?LKMCRBTCEE<Q�@ULUDS
BCL.� fGCDRUE?L� kCJCE>TAN� LUR=>L\MUGR\/� GPF>TE>� =>RJUBLATUG� EU�
\OADA/� T<XG\?CTIAC� BUDAJ� R>GA?E<J�D>J=UDBE<J�=>?ULD>J/�=>?�
ECME<J� VUDUBE<J� RTCB>J� TCL@EA@� RBCD>G� >LUEMCLCA.� s@LUEABCGH/�
TAEB>TDU� D>B>L>X>� JALE>� ?LCJUGU� K� ?TCLCQ/� DGCOUJA� TVGUJ<TUG�
RDLC=<� A� JCBUGGANCRDAC� >FIATDA.� kB>\G� BLCRD...� k<=UGURH� =<GH.�
fGCDRUE?L�kCJCE>TAN/�IGC=U\�RUE?UGA\JA/�RKCBAGR\�T>VGC�\OAD>T.

Z� ;<�=>BAIC/�=>MUGKQRBU/�Z�X>T>LAG�>E� >@LUEABCGP.�Z�sRB>L>MS
ECC.�pB>�M�T<�EC�TA?ABC�Z�\QeUY

Z�WANCX>/�Z�@LA=CG�KCV?E<Q�T>AE/�FKLUT\/�Z�RCQNUR...
nL8L8L...�A�R<=UGURH�=<GH.
~QeU� >DUVUGARH� K=UD>TUEE<JA� =LCT>R@>?E>b� =>?� ?CLCT\EE>Q�

DL<ID>Q� F<G�RG>Q� =ULUlAE>T>Q� FKJUXA/� VUBCJ�=L>J>DUBCGHE>Q/�VUS
BCJ�RGC?>TUG�=G>BE<Q�RG>Q�RBLKMCD/�VUBCJ�>=AGDA/�A�T�EA@�JCGHDUGA�
FCG<C�X>G>TDA�\Ae.

Z� jUXLUEANE>Q�K=UD>T>NDA/� Z�GPF>TE>� X>T>LAG� fGCDRUE?L�kCJCS
E>TAN/�L>\RH�T� >=AGDU@/�Z� ^B>�TUJ�EC�B>/�NB>�K�EUR.�Z�iUE\/�>RB>L>MS
ECC/�B<�A@�=>FHCIH.

Z�n</� fGCDRUE?L�kCJCE>TAN/�R?KLCG/�8 �>BTCNUGU�MCEU/�Z�DUD>C�V>S
G>B>/�=>?KJUCIH.�pB>�\�EAD>X?U�\Ae�EC�TA?UGUY�sQq./�DUDAC�F>GHIACq

Z� jUXLUEAeU/�Z�X>T>LAG�fGCDRUE?L�kCJCE>TAN/� T<DGU?<TU\� \QeU�
EU�?CLCT\EE<Q� RB>G/� 8 � LUVTC�^B>�EUIA�JKMAeDAC�\QeU...�;RC/�TCL>\BS
E>/�FLUJU=KBL</�NCLB�A@�T>VHJAq�ECJCeDAC...

Z�_VTCRBE>C�?CG>/�Z�=>?BTCLM?UG�>@LUEABCGH/�GPFK\RH�\QeUJA.
Z� n>GHD>� EC� =>EAJUP/� NCX>� >EA� XL\VE<C/� Z� X>T>LAG� VU?KJNAT>�

fGCDRUE?L� kCJCE>TAN...� Z� iUE\/� B<� =LARJUBLATUQ.� aKRDUQ� ?UGHIC�
T<XLKMUPB/�U�\�A?K�EU�BCGCl>E.

_�fGCDRUE?L�kCJCE>TAN�>B=LUTAGR\�EU�BCGCl>E�T�D>EB>LK�R>T@>VU�
NCLCV�?T>L.

€

;CNCL>J� T�DUFAECBC� V>>G>XANCRD>X>�AERBABKBU� VUBLCOUG� BCGCl>E.�
aL>lCRR>L�aCLRAD>T�TV‰CL>IAG�T>G>R<�A�=>?>ICG�D�U==ULUBK.

Z�WKY�Z�R=L>RAG�>E.
Z� k� TUJA� RCQNUR� FK?CB� X>T>LABH� =L>TAEeA\/� Z� BA@>� R� IA=CEACJ�

>B>VTUGURH�BLKFDU�MCERDAJ�X>G>R>J.
8W K /�RGKIUP/� Z� FLCVXGAT>�R=L>RAG�aCLRAD>T� T� NCLE<Q�L>B�BCGCS

l>EU...� ;� ECJ�NB>8B>�OCGDUG>/�U�VUBCJ�?UGHEAQ�JKMRD>Q�X>G>R�RDUVUG�
T�K@>�TRBLCT>MCEE>b

Z�i<BH�GA�\QeU/�=L>lCRR>LY
Z� pB>�BUD>CY� pB>Y�pB>�T<�R=LUIATUCBCY�Z�LUV?LUMAGR\�aCLRAD>T/�

8 �>BDK?U�X>T>L\BY

^_Y



Z�_V�WAD>GHRD>X>/�kJ>GCERD>Q�XKFCLEAA/�Z�>BTCBAGU�BLKFDU.
Z� 8�WANCX>�EC�=>EAJUP.�WADUD>X>�WAD>GHRD>X>�EC�VEUP.�[B>�^B>Y
Z�d>DD/�Z�RKL>T>�RDUVUG�BLKFDU.
Z�[UD>Q�d>DDY�Z�f@/�?U...�^B>�T<...�BUD�T<�NB>�R=LUIATUCBCY
Z�i<BH�GA�A@Y./�=LARGUGA�AV8VU�XLUEAe<�JEC�=ULBAP�DKLHA@�\Ae...
8W KY
Z�...f�>EA�T�XL\VPDC�T�DUD>Q8B>...
Z� pB>8B>� T<� =KBUCBC...� [UD�>EA�J>XKB� F<BH�T� cXL\VPDCh/� DUD�T<�

T<LUMUCBCRHY� WK/� D>ECNE>/� J>MCB� F<BH/� ECJE>X>...� =>JCB� =LAR>@...�
AGA�NB>8EAFK?H�COC...

Z�nUD�EC�J<BHY
Z� [>ECNE>/� EC� EKME>...� ;</� NB>/�@>BABC�KMC� VUL\MUBH�\QeUJA�DUS

JCL<Y
Z�jUL\MUP.�gU.�Z�sBTCBAGU�BLKFDU.
Z�}8J/�Z�@J<DEKG�aCLRAD>T.
Z�a>DU/�Z�e>DEKGU�BLKFDU�A�RBA@GU.
Z� ca>DUh/� Z� R� ECEUTARBHP� =>TB>LAG� aCLRAD>T� =LATUB8?>eCEBK�

_TUE>TK/�Z�DUD�TUJ�ELUTABR\�^B>B�BA=/�aCBL�kBC=UE>TANY
_TUE>T�LURRJC\GR\.
Z�oB>�>EY�;>>FLUMUP/�NB>�>E�BUJ�EU=CNCB�AV�^BA@�\Ae.
Z� g...� ?...� ?...� Z� VUX>T>LAG� aCLRAD>T� VG>FE>/� Z� T<� T>>FLUVABC/�

aCBL� kBC=UE>TAN...� EK/�=LCDLURE>...� >NCEH�T>VJ>ME>/�NB>�EU�?CQBCL>8�
=GUVJK� DKLAE>X>� \QeU�GKN�>DUMCB�BUD>C�MC�?CQRBTAC/�DUD�A�EU�=GUVS
JK�X>G<@.�sNCEH�T>VJ>ME>/�NB>�DKL<�K�ECX>� T<GK=\BR\.�W>�TC?H�EA�
T</�EA� \�EC�J>MCJ� RDUVUBH/�DUDAC�^B>�DKL<�FK?KB...�J>MCB�F<BH/�>EA�
EA�D�NCLBK�ECX>?E<C� DKL<.� i>MCB�F<BH/�>EA�=>?>@EKB�NCLCV�?TU�?E\.�
i>MCB�F<BH/�A@�CRBH�ECGHV\q�f�LUVTC�\�=>LKNKRH/�NB>�>EA�FK?KB�RB>\BH�
EU� E>XU@.� i>MCB� F<BH/� K� EA@� D>RBA� G>JDAC.� Z� aCLRAD>T� T>ICG� T�
UVULB�A�JU@UG�GU?>EHP�A�VUXAFUG�=UGHe<.

Z�k>TCLICEE>�TCLE>/�Z�R>XGURAGR\�_TUE>T.
Z� ;<� J>MCBC�=>LKNABHR\/�aCBL�kBC=UE>TAN/�NB>�>EA�?U?KB�=>D>GCS

EACY� i>MCB� F<BH/� ^B>B�BA=�T<TC?CB�RBCLAGHE<@�DKL.�g>X>EAB�A@�?>�
TCGANAE<�R>FUDA/� U�=>B>JRBTU�>B�EA@�M?A�=>B>J�?>�TB>L>X>�=LAICS
RBTA\.

Z�WCGHV\�=>LKNABHR\/�Z�R>XGURAGR\�_TUE>T.
Z�_�DUDU\�LUVT\VE>RBH/�Z�LURRBLUATUG�RUJ�RCF\� aCLRAD>T/�Z�F>QS

D>RBH� DUDU\8B>q� _�TC?H/�VUJCBHBC/�NB>�^B>X>�=L>@T>RBU�JEC�MC� =>LKS
NCE>� AERBLKDBAL>TUBH.� Z�aCLRAD>T� KDUVUG�EU�FKJUXK/�?>RBUTGCEEKP�
d>DD>J� {>EU�TUG\GURH�EU�^DR=CLAJCEBUGHE>J�RB>GC|...� Z�U�DUD�\�CX>�
FK?K�^B>X>�ECTCM?K� AERBLKDBAL>TUBH/� D>X?U�\�RUJ�=>�^B>JK�T>=L>RK�
EANCX>�RDUVUBH�EC�J>XK.

Z�f�>BDUVUBHR\�ECGHV\�F<G>Y�Z�R=L>RAG�_TUE>T.
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aCLRAD>T�=>FUXL>TCG/�TV\G�FKJUXK�A�=>DUVUG�CC�_TUE>TK.�n>B�=L>S
NCG�CC�A�AL>EANCRDA�KRJC@EKGR\.

Z�i8?U...�Z�RDUVUG�>E�JE>X>VEUNABCGHE>.
Z� _� TC?H/� VUJCBHBC...�~� RT>CX>�VUDUVU�M?K�?TU�JCR\eU�A�>�ECJ�EA�

RGK@K/�EA�?K@K.�f�^B>JK�J>JCEBUGHE>�A�\QeU�=LARGUGA�A�T>>FOC�TR\S
NCRD>C�R>?CQRBTAC.

Z�WA�NCLBU�K�ECX>�EC�T<Q?CB/�;GU?AJAL�_=UBHAN.�_�=L>RB>�D>ENABS
R\�BCJ/�NB>�TCLEKB�TUJ�DUJCL<.

Z�gU�CRGA�F<�RD>LCC/�U�B>�TC?H�>EA�MC�J>A�>=<B<�VU?CLMATUPB.
Z�gU/�T>B�^B>�RDTCLE>.�x�JCE\�TRC�X>B>T>.
Z�;<�RDUlUE?L<�=>GKNAGAY
Z�gU/�RCX>?E\.
aCLRAD>T�ECRD>GHD>�KR=>D>AGR\�A�>MATAGR\.
Z�xXK...� \�?KJUP/�J<�BUD�R?CGUCJ.�gTCLA�>=CLUeA>EE>Q�J>ME>�FKS

?CB�EUXGK@>�VUDL<BH/�U�>DE>�J<�>BDL>CJ...
Z�[>ECNE>/�Z�R>XGURAGR\�_TUE>T.
Z�nLA�IGCJUY
8n L A .�gU.
Z� WK� T>B8R...� ;</� RBUG>� F<BH/� \� A� COC� DB>8EAFK?H/� AV� RBK?CEB>T�

J>ME>�EUVTUBH.�gU?AJ�CJK�BLCBAQ�IGCJ.
Z�}�LAEJKBU�J>ME>.
Z�oB>�D>B>L<Q�K�TUR�RCQNUR�EU?�RUGUJUE?LUJA�LUF>BUCBY./�X8J...�>E�

EANCX>...�@>B\/�=>VT>GHBC/�TCRE>Q�>E�EC�J>X�RDUVUBH/�DUD�KRBL>CE�=GUS
TUBCGHE<Q�=KV<LH�K�X>G>VKF<@/�Z�VG>=UJ\BE>�?>FUTAG�aCLRAD>T.

Z�WCB/�>E�EANCX>...�sE�@>L>IAQ�RBK?CEB/�Z�VURBK=AGR\�_TUE>T.
Z� aLA?CBR\� KM� EC� =>R=UBH� >?EK� E>NH/�Z�=L>?>GMUG� aCLRAD>T/� Z�

B>GHD>�T>B�NB>/�aCBL�kBC=UE>TAN/�T<�=L>TCLHBC� XUV/� U�B>�NCLB�A@�VEUS
CB/�^BA�?>FL>@AJ<�A@EAC.�aLAIGPB�DUD>Q8EAFK?H�XU?>RBA.

Z�WCB/�ECB/� Z�A�_TUE>T� VUJU@UG�LKDUJA/� Z�TNCLU�\�KMC�=L>F>TUG.�
WKME>�>B?UBH� AJ� R=LUTC?GAT>RBH/� ;GU?AJAL�_=UBHAN/�=LCT>R@>?E<Q�
XUV.

Z�;<�EU�D>J�=L>F>TUGAY
Z�WU�>F<DE>TCEE<@�MUFU@.�aKRBAIH�RBLKQDK�Z�JXE>TCEE>�KJALUS

PB.� gU/� ;GU?AJAL�_=UBHAN/�J<�COC�BUD�R?CGUCJ.� ;<� EU=AIABC�>BE>S
ICEAC�T�}C=CK/�NB>F<�TUJ�=LARGUGA�^GCDBLANCRDAQ�LCT>GHTCL.

Z�gU�\�EC�KJCP�R�EAJ�>FLUOUBHR\...
Z� ~� EU� RCF\� FCLK/� Z� >BTCBAG� _TUE>T/� Z� J<� EU� [G\VHJC�AV�ECX>�

RBLCG\GA/� IKBDA�LU?A...�BUJ� >?AE� XC=CKL�L\?>J�R>�JE>Q�MAG...�jUJCS
NUBCGHEU\� IBKDU.� _�=L>RB>�NLCVT<NUQE>...� rHCB� FCRIKJE>/�IUX>T�EU�
RB>� A� EU=>TUG.� i<� T� T>L>E� RBLCG\GA...� a>8J>CJK/� ?UMC� A� XUVU� EC�
EKME>.

Z� }J...� Z� ^B>�>RBL>KJEU\�A?C\...�sNCEH/�Z�aCLRAD>T�=>ICG�T�KX>G/�
TV\G�BLKFDK�A�DTUDEKG...
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Z�gUQBC8DU�JEC�^BK/�DUD�CC...�]KF\EDK...

€

gEA� RB>\GA� MULDAC� ?>� ECT>VJ>ME>RBA.� WU?� =>G\JA� TA?E>�F<G>�
\RE>/�DUD�=CLCGATUGR\�=L>VLUNE<Q/�MALE<Q�VE>Q.�f�E>NA�NK?E<C/�>FS
JUENAT<C/�VCGCE<C.� ]KEU�RTCBAGU�A�BUDKP�DLUR>BK�EUTCGU�EU�F<TICC�
AJCEAC� „CLCJCBCT<@/� NB>� CC� ECT>VJ>ME>� T<LUVABH.�gT>LCe8R>T@>V/�
RG>TE>� RU@ULE<Q/� RTCBAGR\/� T� =ULDC� BCEA� ?L>MUGA/� U� =LK?<� RBUGA�
?TK@eTCBE<JA� =>=>GUJ� Z� D>R\D>J� GKEE<Q� RB>GF/� U� =>G>TAEU� FCVS
?>EEU\� BHJU.� ;� =\BEU@� GKE<� J>ME>� F<G>� RT>F>?E>� NABUBH� c_VTCRS
BA\h/� VU�ARDGPNCEACJ�IU@JUBE>X>�>B?CGU/�EUFLUEE>X>�JCGD>Q�E>E=US
LCGHP.�W>�T� BUDAC�E>NA�EADB>� c_VTCRBA\h /�=>E\BE>C�?CG>/�EC�NABUG...�
gKE\� KF>LOAeU� >DUVUGURH� T� L>OC� VU� R>T@>V>J/� A�BUJ�MC�>DUVUGR\/�
TRGC?RBTAC�R>T=U?CEA\/�L<MCKR<Q�I>lCL�=>BLC=UEE>X>�R>T@>VRD>X>�
=>GKXLKV>TANDU.� pB>�>EA�BUJ�?CGUGA�Z�ECAVTCRBE>.�aLAPBAGARH� >EA�
T�EC=L>NE>Q�BCEA�T\VU/�=L\J>� EU�LUV>RBGUEE>J� D>MUE>J�=UGHB>� I>S
lCLU.� ;� DK@EC�X>LCGU�GUJ=>NDU/�BUJ�KMAEUGA�?TU�>X>L>?EADU/�U�JUS
?UJ�d>DD�T�FCG>J�DU=>BC�RA?CGU�EU�D>G>EE>Q�TCLUE?C�A�JCNBUGU/�XG\S
?\�EU�DLURUTAeK8GKEK.

;� )w� NUR>T� TCNCLU/� D>X?U� VUJ>GDGA� VTKDA� T� ?CLCTEC� [>Ee>TDC/�
LUR=>G>MCEE>Q� VU� R>T@>V>J/� A?AGGANCRDAQ� =CQVUM� >XGURAGR\� =LCS
GCRBE<JA� ECME<JA�VTKDUJA� lGCQB<.� ;<LUVABH�ECJ<RGAJ>/�?>� NCX>�
>EA� F<GA� KJCRBE<� EU?� L>OUJA� A� F<TIAJA�D>G>EEUJA�„CLCJCBCT�8�
RD>X>� ?T>LeU.� zLK=DU\� ]AVU� AV� caAD>T>Q� gUJ<h�RJCIUGU�T�?K^BC�
RT>Q� X>G>R� R� X>G>R>J�RBLURBE>Q�a>GAE<� A�KECRGURH� T�GKEEKP� T<RH/�
DUD�TA?CEAC� RBUL>X>�A�TRC8BUDA�FCRD>ECNE>�JAG>X>/�?>�RGCV�>NUL>T<S
TUPOCX>�LCMAJU.

45���6(777�45���6(777

RTARBUGU/�=CLCGATU\�A�TV?<@U\/�lGCQBU.
jUJCLGA� L>OA/� A�gKE\/�XAFCGHEU\/� DUD� GCREU\�LKRUGDU/�RGKIUGU/�

=LAG>MAT�OCDK�D�MCRBD>Q/�L<MCQ�A�JKMCRBTCEE>Q�OCDC�I>lCLU.
Z�f�@>L>I>� ?K?AB/�RKDAE� R<E/�Z�RDUVUG�I>lCL/�>FEAJU\�gKEP�VU�

BUGAP�JKMCRBTCEE>Q�LKD>Q.
_XLUG�EU� lGCQBC�RUJ�VUTC?KPOAQ�R>T@>V>J�fGCDRUE?L�kCJCE>TAN�

d>DD/� A� AXLUG/� EKME>� >B?UBH� CJK� R=LUTC?GAT>RBH/�=LCT>R@>?E>.�gCS
G>� T� B>J/� NB>� ECD>X?U� lGCQBU�F<GU�R=CeAUGHE>RBHP� fGCDRUE?LU�kCS
JCE>TANU.� ;=G>BH� ?>� )*)•�X>?U�>E�RGKMAG�T� AVTCRBE>J� D>EeCLBE>J�
UERUJFGC� JU^RBL>� aCBK@>TU/� CMCTCNCLEC� >XGUIUPOCJ� RBL>QE<JA�
VTKDUJA� l>QC�KPBE>X>�DAECJUB>XLUlU�c;>GICFE<C�}LCV<h�T�X>L>?C�
tDUBCLAE>RGUTC.� W>� TCGADAQ� )*)•�X>?/�=CLCG>JATIAQ� DULHCLK� JE>S
XA@�GP?CQ/�A� fGCDRUE?LU�kCJCE>TANU�=>TCG�=>�E>T<J�=KB\J.�sE�=>S
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DAEKG� c;>GICFE<C� }LCV<h� A�=<GHE<Q� VTCV?E<Q�RUBAE�T�l>QC�A�FL>S
RAGR\�T� >BDL<B>C�J>LC�T>QE<�A�LCT>GPeAA/�RJCEAT� lGCQBK�EU�XKFAS
BCGHE<Q� JUKVCL.� tX>� ?>GX>� IT<L\G>� =>� T>GEUJ/�EC>?E>DLUBE>� T<S
=GCRDATU\�B>�T�[L<JK/�B>�T�i>RDTC/�B>�T�nKLDCRBUEC/�B>�?UMC�T>�;GUS
?AT>RB>DC.� WKMEU� F<GU� AJCEE>� LCT>GPeA\/� NB>F<� T=>GEC� T<\TABH�
fGCDRUE?LU� kCJCE>TANU.� ;<\REAG>RH/� NB>�^B>B�NCG>TCD� =>G>MABCGHS
E>� TCGAD/� A/� D>ECNE>/� EC� T� l>QC� c}LCVh� CJK� RA?CBH.� WC�T?UTU\RH�T�
?>GXAC�=>?L>FE>RBA/� RDUMCJ/�NB>�=>RGC?EAQ� )*u•�A�EUNUG>�u+8X>�X>?U�
VURBUGA� fGCDRUE?LU�kCJCE>TANU�T� nKLDCRBUEC/�X?C�>E/�T>8=CLT<@/�LCS
?UDBAL>TUG� >XL>JEKP�XUVCBK/�U�VURAJ/�DUD�JCRBE<Q�NGCE�T<RICQ�@>S
V\QRBTCEE>Q�D>JARRAA/�=L>RGUTAGR\� RT>AJA� AVKJABCGHE<JA�LUF>BUS
JA�=>� >L>ICEAP�nKLDCRBUERD>X>� DLU\.� ;� )*u+� X>?K� d>DD�=LAF<G� T�
i>RDTK� A� =>GKNAG� T=>GEC� VURGKMCEE<Q� >B?<@.� ;<RIU\� D>JARRA\�
B>Q� >LXUEAVUeAA/� FAGCB�D>B>L>Q� R�NCRBHP�E>RAG�T�DULJUEC�=L>TAEeAS
UGHE>8RBUL>J>?E<Q� NCG>TCD/�>eCEAGU�CX>�A�EUVEUNAGU�CJK�?>GME>RBH�
R=>D>QEKP�A�=>NCBEKP.�xT<q�xT<q�WU�X>LC�LCR=KFGADC�DA=KNAQ�J>VX�
fGCDRUE?LU�kCJCE>TANU�EC� =>BK@/�T� i>RDTC�d>DD� RB>GDEKGR\�R�AV>S
FLCBCEACJ� aCLRAD>TU/� A� T� E>JCLU@� EU� nTCLRD>Q� c[LURE<Q� aULAMh�
L>?AGURH�K� fGCDRUE?LU�kCJCE>TANU�A?C\/� DUD�=LA�=>J>OA�GKNU�aCLS
RAD>TU�T>VL>?ABH�T� BCNCEAC� JCR\eU�DKL�T� LCR=KFGADC.�d>DDU�T<RGKS
IUGA� T� D>JARRAA� MAT>BE>T>?RBTU/� R>XGURAGARH� R� EAJ/� A�d>DD� =LAS
ICG�R�=G>BE>Q�FKJUX>Q�D�NK?UDK�V>>G>XK.

[>EeCLB�EU?�RBCDG\EE<JA�T>?UJA�A� L>OUJA�A�=ULD>J�KMC�ICG�D�
D>EeK/� DUD� T?LKX� =L>AV>IG>� ECNB>/� D>B>L>C� =LCLTUG>� CX>� LUEHIC�
TLCJCEA.�_JCEE>/�T� [>Ee>TDC� R>FUDA/�D>B>L<J�=>�TLCJCEA�KMC�RGCS
?>TUG>� F<� R=UBH/� =>?E\GA� T?LKX� ECT<E>RAJ<Q�GUQ/� D>B>L<Q� =>RBCS
=CEE>� =CLCICG� T� >FOAQ� JKNABCGHECQIAQ� T>Q.� ;>Q/�LUVLURBU\RH/�=>S
GCBCG� =>� =>G\J/�A�T>P�T?LKX�>BTCBAG� BLCRDKNAQ�T� JAGGA>E� X>G>R>T�
D>EeCLB�G\XKICD� EU�=LK?U@.�;RC�^B>�F<G>�BUD�MKBD>/�NB>�=>DUVUG>RH�
?UMC�EU�JXE>TCEHC/�FK?B>�=>JCLDGU�BUAERBTCEEU\�D>G?>TRDU\�E>NH.

fGCDRUE?L�kCJCE>TAN�>RBUTAG�lGCQBK�A�T<ICG�EU�TCLUE?K.
Z� iUE\.�n<�RG<IAIHY� ;>B� =L>DG\B<C� R>FUDA...� pCX>�>EA/�DUD�B<�

?KJUCIH/�LUVFCRAGARHY
Z�sBDK?U�\�VEUPY�Z�>BTCBAGU�iUE\/�XG\?\�EU�GKEK.
Z� jEUCIH/� iUECNDU/� =>Q?CJ� =>RJ>BLAJ� EU� \ANDA/� Z� =LC?G>MAG�

fGCDRUE?L�kCJCE>TAN.
Z� tQ8F>XK/� fGCDRUE?L�kCJCE>TAN/�B<�R>TRCJ� =>JCIUGR\� R>� RT>AS

JA�\QeUJA�A�DKLUJA.�sB?>@EA�B<�ECJE>MD>q
Z�WCB/�iUECNDU/�=>Q?CJ.
;�>LUEMCLCC�X>LCG�\LDAQ�IUL.�aLAIGU�A�gKE\�R�X>L\OAJ�GAe>J�A�

FGARBUPOAJA� XGUVUJA.� fGCDRUE?L� kCJCE>TAN� ECME>� >BDL<G� D>EBS
L>GHE<C� RBCDGU/�A�TRC�RBUGA�=>XG\?<TUBH�TEKBLH�DUJCL.�WU�FCG>J�URS
FCRB>T>J� =>GK� GCMUGA� =LUTAGHE<JA� L\?UJA� AR=COLCEE<C� =\BEUJA
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\LD>� DLURE<C� \QeU/� T� DUJCLU@� F<G>� FCVVTKNE>...� U� IUL� TTCL@K� T�
)‚.www�RTCNCQ�BA@>�IA=CG...

Z� o@/� T<TC?K� \� e<=G\B>Dq� Z� R�^EBKVAUVJ>J�X>T>LAG�fGCDRUE?L�
kCJCE>TAN/� VUXG\?<TU\� B>� R� F>DK� T� D>EBL>GHE<C�=L>LCV</�B>�RTCLS
@K/�NCLCV� IAL>DAC�TCEBAG\eA>EE<C�>BTCLRBA\/�Z�T>B�KTA?ABC...�pB>Y�
WC�T<TC?KY

Z�f�T<�VEUCBC/�fGCDRUE?L�kCJCE>TAN/� Z�RDUVUGU�gKE\/�KG<FU\RH/�
Z�JKMADA�T� [>Ee>TDC� X>T>LAGA/�NB>�T<�UEBA@LARB.�}>T>L\B/�NB>�TUS
IA�\QeU�?H\T>GHRDAC.�}LC@�JUIAE>Q�T<T>?ABH.�xFABH�TUR�@>BCGA.

fGCDRUE?L� kCJCE>TAN� TV?L>XEKG� A� =>TCLEKGR\�D�MCEC.� ]Ae>�CX>�
=>MCGBCG>.

Z�WK/�NB>�T<�RDUMCBCY� ;>B�EUL>?q� WK/�NB>�T<�R?CGUCBC�R�BUDAJ�EUS
L>?>JY� fY�iUECNDU/�EU?>�FK?CB�AJ�R>FLUEAC�R?CGUBH...�jUTBLU�T<V>TK�
AV� KCV?U� LUF>BEAD>T.� ~� AJ�RUJ�RDUMK� LCNH.�WU?>�FK?CB�T>>FOC�BKB�
=>LUF>BUBH...�f�B>�^B>�JC?TCMAQ�DUD>Q8B>�KX>G...

Z�nCJE>BU/� Z�J>GTAG�>@LUEABCGH/�LUR=>G>MATIAQR\�EU�RT>CQ�IAS
ECGA�K�?TCLA�>LUEMCLCA.

kGC?KPOAQ�?CEH�>VEUJCE>TUGR\�RBLUEECQIAJA�A�EC>F‰\REAJ<JA�
=L>ARICRBTA\JA.�xBL>J/�=LA�=CLT>J�MC� FGCRDC� R>GEeU/�L>OA/�D>B>S
L<C�=LATCBRBT>TUGA�>F<NE>�RTCBAG>�ECKJ>GNE<J�A�J>OE<J�RBLCD>S
BUEACJ�=BAe/�TRBLCBAGA�CX>�=>GE<J� FCVJ>GTACJ.�oB>�F<G>�VUJCNCE>�
LCIABCGHE>�TRCJA.�kG>TE>�=LC?�XL>V>Q.�W>�EADUD>Q�XL>V<�A�T�=>JAS
EC�EC�F<G>.�dUVX>T>L<�T� R>T@>VC�=LAE\GA�RBLUEEE<Q�A�?TKRJ<RGCES
E<Q� ?G\� fGCDRUE?LU�kCJCE>TANU� >BBCE>D� A� T� >R>FCEE>RBA� =>B>JK/�
NB>� R>� RG>T� ?\?A/� =>� =L>VTAOK� [>VAQ� j>F/� AVTCRBE>X>� RJKBH\EU� A�
JK?LCeU�AV� [>Ee>TDA/�RBUG>�AVTCRBE>/�NB>/�\D>F</�TRC�=BAe<� R>FLUS
GARH�T� D>R\DA�A�EU�LURRTCBC�KFLUGARH�DK?U8B>�AV�„CLCJCBCTU�T>E/�EU�
RCTCL/�NB>� F<G>�=L>RB>� XGK=>.� fGCDRUE?L�kCJCE>TAN�>NCEH� LURRBL>S
AGR\�A�eCG<Q�?CEH�=>BLUBAG�EU�B>/�NB>F<�R>VT>EABHR\�R�X>L>?>J�}LU8�
NCTD>Q.� sBBK?U�>FCOUGA� fGCDRUE?LK�kCJCE>TANK�=LARGUBH�?E\�NCLCV�
?TU� >LUB>L>T� EU� ?TC� BCJ<� Z�JCM?KEUL>?E>C�=>G>MCEAC�A�T>=L>R�>�
g>FL>DKLC.

;CNCL�B>MC�F<G�EC�FCV� RPL=LAV>T.�tRGA�KBL>J�KJ>GDGA�L>OA/�=>S
DUVUT� T=>GEC� \RE>/� DUD� =>?>VLABCGHE>8EC=LA\BEU� BAIAEU� RLC?A� ?CS
LCTHCT/� CRGA� T� =>G?CEH� KFLUGARH� DK?U8B>� T>L>FHA� R� R>T@>V>TRD>X>�
?T>LU/� B>� D� TCNCLK� KJ>GD� =LK?� T�„CLCJCBCTDC.�oB>� F<G>�=>ARBAEC�
AVKJABCGHE>/�AF>�TRCJ�T� >DLCRBE>RB\@�EU�R>L>D�TCLRB�F<G>�=LCT>RS
@>?E>� AVTCRBE>�VEUJCEAB>C�RBLCD>BUEAC�ICLCJCBCTRDA@�G\XKICD.� f�
BC=CLH�>EA�RG>TE>�T<JCLGA.�k�=LK?U�EC�?>E>RAG>RH�EA�>?E>X>�X>G>RU�
A�FCVVTKNE>� RB>\GU�>R>DU.�WKME>�=LAVEUBHR\/�NB>�fGCDRUE?L�kCJCE>S
TAN�>D>ENUBCGHE>�LURRBL>AGR\.�sF�^BA@�=L>ARICRBTA\@�EUNUGA�B>GD>S
TUBH� A�B>GD>TUBH�RUJ<J�EC=LA\BE<J�>FLUV>J/�B.�C.�VU� R=AE>Q� fGCDS
RUE?LU�kCJCE>TANU.
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Z�gCQRBTABCGHE>� ^B>� RBLUEE>/�Z�RDUVUG�VU�>FC?>J� fGCDRUE?L�kCS
JCE>TAN�MCEC/�Z� \�EC�J>XK�=>E\BH/�VUNCJ�^BAJ�=BAeUJ�=>EU?>FAG>RH�
KGCBUBHY

Z�sBDK?U�\�VEUPY�Z�>BTCBAGU�iUE\.�Z�i>MCB�F<BH/�>B�BT>CX>�GKNUY
Z�WK/�B</� iUE\/�>F<DE>TCEECQIU\�?KLU/�Z�>BTCBAG�fGCDRUE?L�kCS

JCE>TAN/�FL>RAT�G>MDK/�Z�B<�Z�DUD�JKMADA.�aLA�NCJ�V?CRH�GKNY
Z�f�\�EC�VEUP.�sRBUTH�JCE\�T�=>D>C.
;CNCL>J�=L>AV>ICG�BLCBAQ�RPL=LAV�Z�>=\BH�TVT<GA�R>FUDA�T�[>ES

e>TDC� A� TC?H� DUDq� WU?� GKEE<JA� =>G\JA� RB>\G� EC=LCL<TE<Q� RB>E/�
VG>FE<C�B>RDGAT<C�RBCEUEA\.

;>VEUXLU?AG� RCF\� ECRD>GHD>� fGCDRUE?L� kCJCE>TAN� COC� RPL=LAS
V>J/�E>� KMC�=LA\BE<J/�U�AJCEE>�T�>LUEMCLCC.� ;�DUJCLU@�EUNUG�RG<S
IUBHR\� FCR=LCL<TE<Q� RBKD� T� DLURE<@� \QeU@.�n>DA...�B>DA...�B>DA...�
B>DA...�RBKNUG>�B>�T�>?E>J/�B>�T�?LKX>J/�B>�T�BLCBHCJ�\QeC.

kBKD� T�\QeU@�F<G�BLAKJlUGHE<J�RBKD>J�?G\�fGCDRUE?LU�kCJCE>S
TANU.� n>BNUR� F<GA�VUF<B<�RBLUEE<C� =L>ARICRBTA\�T� L>OC�A�EU� =LKS
?C.� k>IGARH� TRC� T� >LUEMCLCCb� A� iUE\/� A�gKE\/�A�RB>L>M/�A�>@LUEAS
BCGH/�>RBUTATIAQ�TAEB>TDK�K�?TCLA.

Z�WK/�NB>Y� pB>�T<�RDUMCBCY� Z�=>FC?>E>RE>�R=LUIATUG�fGCDRUE?L�
kCJCE>TAN.� Z� ;RC�R�GPF>=<BRBT>J�EUDG>E\GA�KIA�D�?TCLeUJ�=CLT>Q�
DUJCL</� Z� ^B>� >EA� DGPTUJA� RBKNUB/� e<=G\BDA/� Z� =L>?>GMUG� RA\\�
fGCDRUE?L� kCJCE>TAN.� Z� WC�T<TC?K�e<=G\B>D/� RDUMCBCY�WCB/�?>L>S
XAC� J>A.� Z�_�>B�AVF<BDU�NKTRBT�>E�=>@G>=UG�>@LUEABCG\�=>�=GCNK.�Z�
;<TC?K� BUDA@/� NB>� T<� U@ECBC.� nC=CLH� JEC�T� >FU� RJ>BLCBH/� 8 �RBL>X>�
?>FUTAG� >E.� Z� pKBH�B>GHD>� EUNEKB� T<GK=G\BHR\/�RCQNUR�MC�JEC�?UBH�
VEUBH.

Z�z>L>I>/�Z�@>L>J�>BTCBAGA�RB>L>M/�gKE\�A�>@LUEABCGH.
nUDA...�BUDA...� BUDA...�VUDA=UG>�B>� T� >?E>J/�B>�T�?LKX>J� \QeC�=CLS

T>Q� DUJCL<.� gCQRBTABCGHE>/� DULBAEU� EU� XGUVU@� EUL>M?UPOCQR\�E>S
T>Q�MAVEA�T�B>ED>Q�>BRTCNATUPOCQ�D>MKLC�F<GU�EURB>GHD>�AEBCLCRS
EU/� NB>� TRC� >FOCRBT>� COC� ?>GX>� =L>RA?CG>�EU� >=L>DAEKB<@�=KRB<@�
\OADU@/� XG\?\/� DUD�T� VUXU?>NE>J� JCLeUPOCJ� RTCBC�R>VLCTUGA�JUGAS
E>T<C� \QeU.� dUV>IGARH� R=UBH�?>T>GHE>� =>V?E>/� D>X?U�EU?�R>T@>V>J�
A� >DLCRBE>RB\JA� LUVGAGURH� VCGCE>TUBU\� E>NH.� r<GU� >EU�VUXU?>NEU�A�
?UMC/� J>ME>� RDUVUBH/� RBLUIEU/� TCL>\BE>/� =>B>JK/� NB>� EULKIUG� CC�
=>GE>C� J>GNUEAC�B>�A�?CG>�EUNAEUPOAQR\� FCR=LANAEE<Q�B>RDGATCQS
IAQ�A�E>POAQ�T>Q� R>FUD�T�[>Ee>TDC.�pCX>�FCRAGARH�=L>DG\B<C�=R<�
Z�R>TCLICEE>�ECAVTCRBE>.

WUKBL>� fGCDRUE?LU� kCJCE>TANU� >MA?UGU� EC=LA\BE>RBH.� s@LUEAS
BCGH�F<G� DLUQEC� RD>ElKMCE/� LKDA�=LADGU?<TUG� D�RCL?eK/�DG\GR\�A�
F>MAGR\/�NB>�EC�R=UG/�E>�EANCX>�EC�VUJCBAG.

Z�WC=>E\BE>C�?CG>/� Z�KTCL\G� >@LUEABCGH/�Z� \�BKB�EC=LANAECE/�B>S
TULAO�d>DD.
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Z�k=URAF>� TUJ/�A�>B�?KIA� FGUX>?ULCE/�8 �LUR=CDUG�CX>�fGCDRUE?L�
kCJCE>TAN/� Z� NB>� T</� B>TULAO/� ?KJUCBCY� ;UR� VUNCJ� =LARBUTAGAY�
kJ>BLCBH.�nUD�T<� JEC�A�RDUMABC/�DK?U�>EA�?CGARHY�;C?H�T<GK=AGARH�
>EAY� jEUNAB/�K?LUGA.� jEUNAB/�T<�?TCLH�>RBUTAGA�>BDL<B>Q�?U�A�KIGA�
RCFC�RUJA.�pB>F�F<GA�JEC�e<=G\BUq

Z� WCDK?U� JEC� @>?ABH.� pB>� \� RT>CX>� ?CGU� EC� VEUP/� Z� >FA?CGR\/�
EUD>ECe/�T>AE/�8 �NB>�T<�JCE\�=>=LCDUCBC�?UL>J/�B>TULAO�d>DDq

Z�[K?U�M�>EA�=>?CTUGARHY
Z�gU� \� =>NCJ� VEUP/� Z�TVFCRAGR\/�EUD>ECe/�T>AE/� Z�NB>� \�A@�KDUS

LUKGP� LUVTCY� ~� VUNCJ� =LARBUTGCE.� kJ>BLCBH/� NB>F<� DUJCL<� EADB>�
EC� K=CL/� \� A� AR=>GE\P� RT>P� ?>GME>RBH.� ;>B�TUJ�DUJCL<.�f�G>TABH�
TUIA@� e<=G\B� \� EC� >F\VUE� =>� VUD>EK.� [B>� CX>� VEUCB/� DUDAC� K� TUR�
e<=G\BU�T<GK=\BR\/�J>MCB/�A@�EU�TCG>RA=C?C�EC�?>X>EAIHq

fGCDRUE?L� kCJCE>TAN� ECRD>GHD>� >RCDR\/� =>FKLNUG� COC� NB>8B>� A�
T=UG�T�R>RB>\EAC�AVKJGCEA\.�gCG>8B>�EU�RUJ>J�?CGC�F<G>�RBLUEE>C.�;�
=CLT>Q�DUJCLC/�D>B>LKP� VUL\?AGA�LUEHIC�TRC@/�?TU� \QeU/�=>JCOUPS
OACR\�K�RUJ>X>�>RE>TUEA\�GKNU/�>DUVUGARH�TVG>JUEE<JA.�_�>?E>�AV�
EA@�?UMC�>BDUBAG>RH�T�RB>L>EK.�kD>LGK=U�TUG\GURH�EU�URFCRB>T>J�=>S
GK�T�GKNC.

Z�pCLB�A@�VEUCB/� Z�F>LJ>BUG�fGCDRUE?L�kCJCE>TAN/�Z�>DEU�VU=CLS
B</�EC�NCLCV�DL<IK�MC�>EA�KGCBCGAq

sE� VU?LUG� X>G>TK� A�=>RJ>BLCG�BK?U/�X?C�T� RBCDG\EE>J�=CLC=GCBC�
DL<IA�F<G>�ECRD>GHD>�IAL>DA@�?<L.

Z� pB>�T</� fGCDRUE?L�kCJCE>TAN/�Z�DLUQEC�K?ATAGURH�gKE\/�Z�RBUS
EKB� TUJ� e<=G\BU� GCBUBH.� sEA�BKB�X?C8EAFK?H...� e<=...� e<=...� e<=...� Z�
EUNUGU� >EU� DLANUBH� A� VUXG\?<TUBH� T� KXG<� >LUEMCLCA/� X?C� RB>\GA�
=<GHE<C�eTCB>NE<C�TUV>E</�DUDAC8B>�?>RDA�A�@GUJ.�W>�EADUDAC�e<=S
G\BU�EAX?C�EC�>BV<TUGARH.

;CRH� R>RBUT� RGKMUOA@� NURU� ?TU� FCXUG� =>� ?T>LK� R>T@>VU/� LUV<RS
DATU\� =L>T>LE<@� e<=G\B/� A� EAX?C� EANCX>� EC� EUICG.� gCEH� =L>ICG�
DLUQEC� T>VFKM?CEE>.� [ULUKG� DUJCL� F<G� KTCGANCE� COC� RB>L>MCJ/�
A� B>JK� F<G� ?UE� RBL>MUQIAQ� =LADUV/� DUM?<C� NCBTCLBH� NURU� VUXG\S
?<TUBH� T� >DEU� DUJCL� A/� NKBH� NB>/� VTUBH� fGCDRUE?LU� kCJCE>TANU.�
s@LUEABCGH� RA?CG� EURK=ATIARH� K� ?TCLCQ/� ?CLMU� TAEB>TDK� JCMS
?K� D>GCE.� fGCDRUE?L� kCJCE>TAN� R>TCLICEE>� VU@G>=>BUGR\� A� B>GHS
D>� T>� TB>L>J� NURK� ?E\� =>>FC?UG.� a>RGC� >FC?U� >E� =>R=UG� NUR>D� T�
=L>@GU?E>Q� BCEA� EU� F<TICQ� >BB>JUEDC� „CLCJCBCTU/� EU=AGR\� R>T8�
@>V>TRD>X>� RK@ULE>X>� DTURU/� R@>?AG� T� >LUEMCLCP� A� KFC?AGR\/� NB>�
BC=CLH� BUJ� TRC� T� =>GE>J� =>L\?DC.� kBULAD8RB>L>M� GCMUG� MAT>B>J�
EU� L>X>MC� A/� JAXU\/� RJ>BLCG� T� D>EBL>GHE>C� RBCDG>� =CLT>Q� DUJCS
L<.�s@LUEABCGH�F>?LRBT>TUG/�EC�K@>?\�>B�?TCLCQ.

W>� F<GA� A� E>T>RBAb� \QeU� T� BLCBHCQ� DUJCLC/� VUL\MCEE<C/�=>VMC
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TRC@/� EUNUGA� DUD8B>� =LANJ>DATUBH� A� e>DUBH/� DUD� FK?B>� TEKBLA� A@�
DB>8B>�TR@GA=<TUG.

Z�x@/�VLCPB/�Z�RDUVUG�fGCDRUE?L�kCJCE>TAN/�Z�T>B�^B>�VLCPB/�BCS
=CLH�TAMK.�;A?UGY�Z�>BECRR\�>E�D�RB>L>MK...

Z� gU/� ?CG>� VUJCNUBCGHE>C/� Z�>BTCBAG�B>B/�DUNU\�X>G>T>Q�A�R>TCLS
ICEE>�?TKRJ<RGCEE<J�B>E>J.

fGCDRUE?L�kCJCE>TAN�=>RA?CG�ECJE>X>�K�DUJCL/�E>�=LA�ECJ�EADB>�
EC� T<GK=AGR\/� >E� =>?E\GR\� R� D>LB>NCD/� LUVJ\GR\� A� VU\TAG/� NB>� AV�
KRU?HF<� EADK?U�EC�K@>?AB/� U�B>GHD>�=L>Q?CB�EU�=LK?�T<DK=UBHR\�A/�
NB>F<� CX>/� T� RGKNUC�NCX>/�ECJC?GCEE>�T<VTUGA.�sE�RFCXUG�T>�?T>LCe�
T�R=UGHEP/�X?C�RB>\GA�?TC�KVDA@�=LKMAEE<@�DL>TUBA�R>�RD>JDUEE<J�
FCGHCJ/�A�EU�=>GK�F<GU�EUTUGCEU�XLK?U�VCGCE<@�\FG>D>T�A�X>L<�=L>S
RU/�=LAX>B>TGCEE>X>�?G\�FK?KOA@�T<T>?D>T/�T>>LKMAGR\�J>@EUB<J�
=>G>BCEeCJ/�U/�=>?KJUT/�VU@TUBAG�R�R>F>Q�A� lGCQBK/�R�BCJ/�NB>F<�EU�
?>RKXC� =>AXLUBH� EU?� T>?E>P� XGU?HP.� sE� F>?L>� T<FCMUG�AV�?T>LeU/�
=CLCRCD�?T>L�R>T@>VU�A�=>�AT>T>Q�UGGCQDC�EU=LUTAGR\�D�=LK?K.�r>?S
L>� ICG� d>DD/� =>JU@ATU\�=>G>BCEeCJ�A�?CLMU� lGCQBK�=>?� J<ID>Q.�
WCF>�AVGATUG>�VE>Q� RDT>VH�AT</�A�BCG>�E<G>�A�=L>RAG>RH�T�T>?K.�WU�
=LUT>Q�LKDC�K�d>DDU�EUNUGURH�VUL>RGH�G>=K@>T/�T�D>B>LKP�>E�=L>@>S
?\� =GPEKG.� _� B>BNUR� T�XGKFAEC�LUVGU=ARB>Q�=KBUEAe<�=>RG<IUG>RH�
IKLIUEHC/� DUD� FK?B>� DB>8B>� =>T>G>D� FLCTE>.� a>NKTRBT>TUT� JAJ>S
GCBE>C� EC=LA\BE>C� R>RUEAC� T� RCL?eC/� fGCDRUE?L� kCJCE>TAN� =>TCLS
EKG�X>G>TK� D�VUL>RGA�A�=>RJ>BLCG�R�K?ATGCEACJ.�aLK?�KMC�?TU�?E\�
EC� >BV<TUGR\�EADUDAJA�VTKDUJA.�„KLIUEAC�RJ>GDG>/�=>TCL@�G>=KS
@>T� JCGHDEKGU�=LATGCDUBCGHE>�XGU?H�=LK?U�A�RCLU\�DL<IU�DK=UGCES
DA.�WCRD>GHD>�RBLCD>V�J>BEKGARH�=CLC?�fGCDRUE?L>J�kCJCE>TANCJ.�
sE�KMC� @>BCG�=>TCLEKBH� D�?CLCT\EE<J�J>RBDUJ/�DUD�T?LKX�I>L>@�T�
VCGCEA�=>TB>LAGR\�A�D�ECJK�=LAR>C?AEAG>RH�D>L>BD>C�RA=CEAC/�DUD�
FK?B>�T<R>NAG>RH�JURG>�A�=UL�AV�=UL>T>VU.�fGCDRUE?L�kCJCE>TAN�EUS
RB>L>MAGR\�A�RBUG�TRJUBLATUBHR\�T�XGK@KP�RBCEK�R>LE>Q�VUL>RGA.

Z� fGCDRUE?L� kCJCE>TAN/� Z�=L>VTKNUG�T� ^B>B�J>JCEB� X>G>R�MCE<�
d>DDU/�A�FCGU\�CC�D>lB>NDU�JCGHDEKGU/�RDLHGURH/�E>�>=\BH�Z�JCGHDS
EKGU�T�JUGAEEADC.�Z�a>?>M?A/�\�B>MC�=>Q?K�DK=UBHR\.

†CEU�R=CIAGU�D�=LK?K/�E>� fGCDRUE?L�kCJCE>TAN�EANCX>�CQ�EC�>BS
TCBAG/�TCRH�=LAD>TUTIARH�D�G>=K@UJ.�kCL>TUB>C�A�>GATD>T>C�FLCTE>�
EUNUG>� =>?EAJUBHR\� AV� A@� NUOA/� T<LURBU\�EU�XGUVU@.�[UDAC8B>�J>DS
L<C�MCGB>TUB<C� =\BEU/�DUD�=>DUVUG>RH�fGCDRUE?LK�kCJCE>TANK/�KRCS
ATUGA�FLCTE>.�sE>�EUNUG>�T<B\XATUBHR\/�AVXAFU\RH�A�ICTCG\RH/�A�T<S
B\EKG>RH� BUD� T<R>D>/� NB>� =CLCXEUG>� EAVCEHDKP� D>L\TKP� ATK...� jUS
BCJ� TCL@� FLCTEU� EU?G>JAGR\/� ECJE>X>� RDG>EAGR\/� A� EU?� fGCDRUE?S
L>J� kCJCE>TANCJ� >DUVUG>RH� NB>8B>� EU=>JAEUPOCC� =>� T<R>BC� ^GCDS
BLANCRDAQ� J>RD>TRDAQ�RB>GF.�W>�B>GHD>�^B>�NB>8B>� F<G>�LUVU�T�BLA�
B>GOC� RB>GFU� A� X>LUV?>� DLURATCC� CX>/� FGUX>?UL\�NCIKQNUB>Q�BUBKAS
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L>TDC.�WANCX>�COC�EC�=>EAJU\/�E>�KMC�@>G>?C\/� fGCDRUE?L�kCJCE>S
TAN�XG\EKG�EU�TCL@�KMURE>X>�RB>GFU/�A�RCL?eC�T�ECJ�EU�ECRD>GHD>�RCS
DKE?�=LCDLUBAG>� F>Q.� tJK�=>DUVUG>RH/�NB>�J>L>V�K?ULAG�TECVU=E>�T�
UTXKRB>TRDAQ� ?CEH/� U� =CLC?� XGUVUJA� RBUG>� BUD� RKJCLCNE>/� B>NE>� >E�
XG\?CG�EU�R>GEeC�RDT>VH�GCBEAC�IBUE<.

WU� TCL@ECJ� D>EeC�FLCTEU�>DUVUGURH�X>G>TU.�sEU�F<GU�R=GPOCEU/�
VU>RBLCEU�A�KDLUICEU�MCGB<J�DLKXG<J�=\BE>J�=>�>GATD>T>JK� l>S
EK.� ]AICEE<C�TCD/�>BDL<B<C�GC?\E<C�A�KVDAC�XGUVU�RA?CGA�T�DL<IC�
X>G>T</� A� T� XGUVU@�^BA@�JCLeUGU�R>TCLICEE>�ECTA?UEEU\�VG>FU.� }>8�
G>TU� R?CGUGU� BUD>C� ?TAMCEAC/� RG>TE>� DGPEKGU� T>V?K@/� TCRH� RB>GF�
T>FLUGR\� T� G>=K@A� A� B>GHD>�>?EA�XGUVU�>RBUGARH�A/�EC� JAXU\/�RJ>BS
LCGA�EU�fGCDRUE?LU�kCJCE>TANU.�n>B/�=>DL<B<Q�GA=DAJ�=>B>J/�=L>S
AVECR� NCB<LC� RG>TU/� R>TCLICEE>� ECTCL>\BE<@� A� T<VTUEE<@� RT>?\S
OAJ� R� KJU� RBLU@>J.� WURB>GHD>� KM� @>L>IA� F<GA� ^BA� XGUVU� JCM?K�
GARBH\JA.

Z�pB>�^B>�VU�IKBDA...
jUBCJ�CJK�TR=>JEAG>RH/�NB>� lUDAL<...�?U...�?U...�_E?A\...�=GCBCEU\�

D>LVAEDU�A�DULBAEDU...�jUDGAEUPB.
}>G>TU�TE>TH�TVTAGURH/�A�RBUG>�T<@>?ABH�A�BKG>TAOC.�fGCDRUE?L�

kCJCE>TAN�=>?ECR�lGCQBK�D�XKFUJ/�@LA=G>�=ARDEKG�A�VUAXLUG/�CMCRCS
DKE?E>� VU?<@U\RH/� TUGHR�AV� ctTXCEA\� sECXAEUh .� }GUVU�T� VCGCEA�B>BS
NUR�MC�VUX>LCGARH�EC=LAJALAJ>P�ECEUTARBHP�D�^B>Q�>=CLC.

Z�pB>�B<�>?KLCG/�NB>�AXLUCIH�EU�MULCY�Z�=>RG<IUGR\�TCRCG<Q�X>S
G>R�iUEA/�A�X?C8B>�DLUCJ�XGUVU� R=LUTU�KG>TAG�fGCDRUE?L�kCJCE>TAN�
FCG>C�=\BE>.

jUBCJ� ARB>IE<Q� TAVX� =L>EAVUG� TCRH� R>T@>V/� LUVL>RR\�A�TVGCBCG/�
U� TUGHR� VU=L<XUG� DUD� R� =CLCFAB>Q� E>X>Q.� }>G>TU� AV� VCGCEA� LTUEKS
GURH�T=CLC?/�XGUVU�CC�=>DAEKGA�fGCDRUE?LU�kCJCE>TANU/�>B=KRBAT�CX>�
?KIK� EU�=>DU\EAC.� jJC\�=LAFGAVABCGHE>�T� =\BEU?eUBH�ULIAE�A�B>GS
OAE>Q� T� NCG>TCDU/� DUD�=LKMAEU/�T<RD>NAGU�AV�G>=K@>T.�nKNU�=<GA�
FL<VEKGU�R�?>L>XA/�A� TUGHR�D>ENAGR\.� jJC\� JU@EKGU�JAJ>�VUTC?KPS
OCX>� R>T@>V>J� =L\J>� BK?U/� X?C� F<GU� FCGU\� D>lB>NDU/� EU� ?>L>XC.�
d>DD� TA?CG� R>TCLICEE>� >BNCBGAT>b� iUE\� RBUGU� MCGB>FCG>Q/� A� CC�
?GAEE<C�T>G>R</�DUD�=L>T>G>NE<C/�=>?E\GARH�EU�=>GULIAEU�EU?�X>S
G>T>Q.� jJC\�EU�XGUVU@�d>DDU/�LURDL<T� EU�JXE>TCEAC� =URBH/�AV� D>B>S
L>Q� T<E<LEKG>� NB>8B>� =>@>MCC� EU� TAGDK/� K@TUBAGU� VKFUJA� iUEP/�
>RC?UPOKP�T�=<GH/�VU�=GCN>/�BUD�NB>�TV?CLEKGU�CC�EU�ULIAE�EU?�VCJS
GCQ.� n>X?U� iUE\� =>TB>LAGU� LCMKOAQ�=LC?RJCLBE<Q� DLAD.� jJC\�AVS
TCLEKGURH� =\BARUMCEE<J�TAEB>J/�@T>RB�CC�TVJCG�RJCLN/�A�RBUGU� iUS
EP�?UTABH.�nU�F>GHIC�EC�AV?UGU�EA�>?E>X>�VTKDU/�A�B>GHD>�d>DD�RG<S
IUG/�DUD�G>=UGARH�CC�D>RBA.� ;<R>D>�EU?�VCJGCQ�TVJCBEKGURH�X>G>TU�
iUEA/�ECME>�=LAMUTIARH�D� VJCAE>Q�OCDC.� _V>�LBU�K�iUEA�=GCREKG>�
DL>THP/� T<RD>NAGU� RG>JUEEU\� LKDU�A�AV8=>?�E>XBCQ� FL<VEKGA� l>ES
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BUENADA� DL>TA.� jUBCJ� VJC\/� T<TA@EKT� NCGPRBA/� LURDL<GU� =URBH� A�
LUV>J� EU?CGU� RT>P� X>G>TK� EU� X>G>TK� iUEA� A�RBUGU�EUGCVUBH�EU�ECC/�
DUD� =CLNUBDU� EU� =UGCe.� sB� VJCA�T>�TRC�RB>L>E<�FAG>�BUD>C�MULD>C�
?<@UEAC/� NB>� >E>� D>REKG>RH� GAeU�d>DDU/�U�@T>RB� NKBH�EC�RJCG� CX>�R�
?>L>XA�T� C?D>Q�=<GA.� ;>B�BKB8B>�d>DD�A�=>RC?CG.�kEUNUGU�GCTU\�A�=>S
B>J� =LUTU\� =>G>TAEU� CX>� NCLE>Q/� DUD� RU=>X/� X>G>T<� =>DL<GURH�RCS
LCFL>J.� ;� RJCLBE>Q� B>IE>BC� >E� >B>LTUGR\/� EUD>ECe/� >B� ?>L>XA� A/�
EANCX>�A�EAD>X>�EC�TA?\/�>XGUIU\�>DLCRBE>RBA�?ADAJ�LCT>J/�FL>RAGS
R\�FCMUBH...

������ 8 �

†_;f~� [f„f

fXCEB� X>RK?ULRBTCEE>X>�=>GABANCRD>X>�K=LUTGCEA\�EU�RBUEeAA�gK8�
XAE>/� ˆKDAE� F<G� >NCEH� @LUFL<J� NCG>TCD>J.� sE� VU?KJNAT>� RDUVUG�
RT>CJK�B>TULAOK/�L<MCJK�a>GUQBARKb

Z� WK/� NB>� M/� =>C?CJ.� fY� gUTUQ� J>B>eADG/� Z� =>B>J� =>J>GNUG� A�
?>FUTAG/� >FLUOU\RH� D� NCG>TCDK/� RA?\OCJK� EU� GUTDCb� Z� lGCQBK8B>�
=>G>MABC.

W>� RC?>Q� BL\RKOAQR\�NCG>TCD� EU�GUTDC/�T�=>JCOCEAA�=KBAERD>X>�
}ax/� lGCQB<�EC� =>G>MAG/�U� VU=GUDUG� A� VUJ<NUG.�n>X?U� ˆKDAE�A�a>8�
GUQBAR� =>E\GA/� NB>� lGCQBK� EKME>� T<EKBH.� aUGHe<� =LAR>@GA� D� ECQ.�
ˆKDAE/� >BGANUTIAQR\� >XL>JE>Q/� =>NBA� eALD>T>Q� RAG>Q/�RBUG� =UGCe�
VU�=UGHeCJ�>BXAFUBH�A�>B>XEKG�TRC.�n>X?U�lGCQBK�=>G>MAGA�EU�RB>G.

oB>�F<G>�LUEEAJ� R>GECNE<J�KBL>J� RGC?KPOCX>� VU�RJCLBHP�iUEA�
?E\.

Z� ;<� =>C?CBC� R� EUJA/� Z�RDUVUG� ˆKDAE/�>FLUOU\RH� D� fGCDRUE?LK�
kCJCE>TANK/�Z�=>DUMCBC�EUJ�X?C�A�NB>.�Z�W>�d>DD�T�KMURC�>BRBLUEAGS
R\�>B�ECX>�A�LKDUJA�VUDL<GR\/�DUD�>B�RBLUIE>X>�TA?CEA\.

Z�WKME>�=>DUVUBH/�Z�?>FUTAG�RKL>T>�a>GUQBAR.
Z�WCB/�>RBUTH�CX>.�;A?AIH/�NCG>TCD�EC�T�RCFC.
Z� sB=LUTHBC� JCE\�T� i>RDTK/�Z�=GUNU/�=>=L>RAG� fGCDRUE?L�kCJCS

E>TAN.
Z�;<�LUVTC�R>TRCJ�EC�TCLECBCRH�T�R>T@>VY
W>� d>DD� TJCRB>� >BTCBU� >=\BH� VURG>EAGR\� LKDUJA/� A� KMUR� =>BCD�

AV�CX>�XGUV.
Z�WK/�GU?E>/�Z� LCIAG� ˆKDAE/� 8 �T<�?CQRBTABCGHE>�EC�T�RAGU@...�~�

TAMK.�kCQNUR�DKLHCLRDAQ�=>Q?CB/�R�EAJ�A�=>CVMUQBC.
jUBCJ� K� ˆKDAEU� R� a>GUQBAR>J/� =>DU� RB>L>M� RBUEeA>EE<Q� >B=UAS

TUG� fGCDRUE?LU�kCJCE>TANU�T>?>Q�A�B>B�G\VXUG�VKFUJA�=>�RAECQ�T<S
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OCLFGCEE>Q� DLKMDC/� =L>AV>IG>� R>TCOUEAC.� a>GUQBAR� =>GUXUG/� NB>�
T>>FOC� EANCX>�^B>X>�EC�F<G>/�U�=L>RB>8EU=L>RB>�d>DD�?KICTE>�F>GHS
E>Q� A� K� ECX>� F<GU� RBLUIEU\�XUGGPeAEUeA\.� ˆKDAE�MC� RDG>E\GR\�D�
J<RGA/�NB>�AV� X>L>?U�}LUNCTDA/�X?C�T�EURB>\OAQ�J>JCEB�XURBL>GAL>S
TUG�eALD/�KFCMUG�K?UT8D>ERBLADB>L.�xRG<@UT�A@�R>JECTUPOAQR\�ICS
=>B/�d>DD�=LATRBUG.�sE�ECRD>GHD>�=LAICG�T�RCF\�A�RDUVUG/�=L>RBALU\�
LKDA/�DUD�FAFGCQRDAQ�=L>L>Db

Z�kGKIUQBC�JCE\.�kGKIUQBC.�pB>�MC�T<�EC�TCLABCY�sEU�F<GU.�}?C�
MC�J>\�MCEUY

ˆKDAE�RBUG�J>GNUGAT�A�RCLHCVCE�A�ECJC?GCEE>�?UG�T�}LUNCTDK�DUS
DKP8B>�BCGCXLUJJK.�nLCBAQ�UXCEB/�=>�LUR=>L\MCEAP�ˆKDAEU/�RBUG�ECS
>BRBK=E>� EU@>?ABHR\� =LA� fGCDRUE?LC�kCJCE>TANC�A�?>GMCE�F<G� R>S
=L>T>M?UBH�CX>�T� i>RDTK.� ˆKDAE� MC�R�a>GUQBAR>J�RBUGA�X>B>TABHR\�
D� ^DR=C?AeAA.�x� EA@�F<G� TRCX>�>?AE�^GCDBLANCRDAQ�LCT>GHTCL/�E>�A�
^B>� KMC� F<GU� @>L>ICEHDU\� VUOABU.� a\BA?CR\BAVUL\?EU\� J>?CGH�
u•8X>� X>?U/� X>L?>RBH� lLUEeKVRD>Q� BC@EADA� ?G\� FGAVD>X>� F>\/�FAGU�
TRCX>� EU�RB>�IUX>T/�E>�?UTUGU� =>GC�u�JCBLU�T�?AUJCBLC�A�T�^B>J�=>GC�
TRC� MAT>C� KFATUGU� EU=>TUG.� aL>JU@EKBHR\� F<G>� >NCEH� BLK?E>.� K̂S
DAE� EU?CG�FGCRB\OKP� ^GCDBLANCRDKP� AXLKIDK/�U� a>GUQBAR�>F<DE>S
TCEE<Q� u‚8VUL\?E<Q� =>\RE>Q� =KGCJCBAD/� TV\G� >F>QJ<� A� EU� >?E>J�
J>B>eADGC/� =>�KBLCEECQ�L>RC�A�@>G>?DK/�>EA�=>�I>RRC�=>DUBAGARH�D�
R>T@>VK.� i>B>eADG�=L>RBKNUG� uw�TCLRB/�>B?CG\TIA@�RBUEeAP� >B�R>TS
@>VU/� T�NCBTCLBH�NURU� {d>DD� ICG�TRP�E>NH/�B>�A�?CG>�=L\NURH/�T� =LAS
=U?DU@�RJCLBE>X>� RBLU@U/�T� =LA?>L>MEKP�BLUTK|/�A�D>X?U�R>GEeC�EUS
NUG>�VEUNABCGHE>�=LA=CDUBH/�EU�=LAX>LDC/�=>?�D>B>L<J�TAGURH�LCNDU�
n>=H/�XG\EKG�RU@ULE<Q� R�D>G>EEUJA�?T>LCe�T�VCGCEA.�iCLBTU\�BAIAS
EU� RB>\GU� T>DLKX.� x� RUJ>X>� =>?‰CV?U� D� R>T@>VK� UXCEB<� >F>XEUGA�
DLCRBH\EAEU� EU� =>?T>?C.� n>B� =GCGR\� EC� R=CIU/� EUXLKMCEE<Q� DUDAS
JA8B>� JCIDUJA/�A�TRD>LC� >RBUGR\�=>VU?A.� i>B>eADGCBDU�=L>FCMUGU�
=>�J>RBK/�A�a>GUQBAR�VUBLKFAG�T�L>M>D/�NB>F<�T<VTUBH�D>X>8EAFK?H.�
W>�EADB>�A�EAX?C�EC�>B>VTUGR\/�VU�ARDGPNCEACJ�>B?UGCEE<@�>RBCLTCS
EATIA@R\� R>FUD� T� [>Ee>TDC.� i>B>eADG/� VUJC?G\\� @>?/� =>?>ICG� D�
T>L>BUJ� R� =>VCGCECTIAJA� GHTUJA.� jU=<GCEE<C� UXCEB</� T� MCGB<@�
XCBLU@/� R>RD>NAGA/�=LAeC=AGA�eC=HP� R�VUJD>J�D�=CLC=GCBK�LCICBDA�
JUIAEK�A�T>IGA�T>�?T>L.�nAIAEU�A@�=>LUVAGU.

Z�oQ/�DB>�BKB�CRBHq�Z�>DGADEKG�ˆKDAE�XL>JD>.
W>� EADB>� EC� >B>VTUGR\� EU�CX>� FUR.� fXCEB<�>F>IGA�?T>L� DLKX>J/�

TRC� F>GCC� K?ATG\\RH.� a>GUQBAR� EU@JKLAGR\.� ˆKDAE� RBUG� =>RJUBLAS
TUBH� RCLHCVE>/� TRC� F>GCC� @JKL\� RTCBG<C� FL>TA.� jUXG\EKGA�NCLCV� VUS
DL<B>C� >DE>� T� DK@EP� A� KTA?UGA/� NB>� BUJ� EAD>X>� ECB/� E>� TCRH�=>G�
KRC\E�FCG<JA�>RD>GDUJA�=>RK?<.

Z� n<� VEUCIH/�NB>8B>�?CQRBTABCGHE>�K�EA@�RGKNAG>RH.� ~�BC=CLH�TAS
MK.�[UBURBL>lU/�Z�J>GTAG�a>GUQBAR.
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Z�oQ/�DB>�BUJ�CRBHq� oQq� Z�DLANUG�ˆKDAE/�E>�CJK�>BTCNUG>�B>GHD>�
^@>�=>?�RT>?UJA�DK@EA.

Z�pCLB�A@�VEUCBq� Z�T>LNUG�ˆKDAE.�Z�;C?H�EC�J>XGU�MC�>EU�RG>=UBH�
A@�TRC@�RLUVK.�_GA�LUVFCMUGARH.�_?CJ�T�?>J.

gTCLH� T>� ?T>LeC� R� D>G>EE>Q� TCLUE?>Q� F<GU� >BDL<BU� EURBCMH/�A�
T�ECJ�F<G>�R>TCLICEE>�=KRB>.�fXCEB<�=L>IGA�?UMC�T�JCV>EAE/�RBKS
NUGA�A�>BDL<TUGA�TRC�?TCLA/�E>�EANCX>�LCIABCGHE>�EC�?>FAGARH�A�NCS
LCV�T<JCLICC�DL<GHe>�TE>TH�T<IGA�T>�?T>L.

Z� sF>Q?CJ�DLKX>J.� [� >LUEMCLC\J/� Z�LUR=>L\?AGR\�ˆKDAE/�Z�TRC�
>FIULAJ/�U�BUJ�J>ME>�FK?CB�=L>BCGCl>EAL>TUBH.

a>� DAL=ANE>Q�?>L>MDC� UXCEB<�=>IGA/�JAEK\�DGKJF</�EU�VU?EAQ�
?T>L/�=CLCRCDGA�CX>�A�KTA?UGA�FGCOKOAC�RBCDGU�>LUEMCLCA.

Z� a>X>?A8DU/� Z� VUJCBAG� IC=>B>J�ˆKDAE�A�>BRBCXEKG�R�=>\RU�LCS
T>GHTCL.� a>GUQBAR� EURB>L>MAGR\� A� RE\G� =KGCJCBAD.� kBLUEE<Q� A�
>NCEH�V<NE<Q�VTKD�B\EKGR\�T� >LUEMCLCC�A�X?C8B>�VU�ECP.�a>@>MC�F<S
G>/� NB>� X?C8B>� IA=AB� =UL>T>V.� jUK8VUK...� VUK8VUK...� R8R8R8R8R...� IA=CGU�
>LUEMCLC\.

Z� f/�EK8DU�>RB>L>ME>/�Z�IC=EKG�ˆKDAE�A/�RBULU\RH�EC�RBKNUBH�DUFS
GKDUJA/�UXCEB<�=LA?TAEKGARH�D� RUJ<J�RBCDGUJ�A�VUXG\EKGA�T�>LUES
MCLCP.

n>BNUR� a>GUQBAR� >BDAEKGR\� EUVU?/� A� GAe>� CX>� RBUG>� FGC?E>.� K̂S
DAE�>BDL<G�L>B�A�VURB<G�R�LCT>GHTCL>J�T�LKDC.

;R\� >LUEMCLC\� MAGU/� DUD� NCLTATU\� DUIU.�kTATU\RH� A� LUVTATU\RH�
T� DGKFDA/� IA=\� A�LUVT>LUNATU\RH/�IUL\�A�DUNU\�X>G>TUJA/�=>�=>GK�
>LUEMCLCA�=>GVGA�>XL>JE<C� VJCA.� rABU\� RD>LGK=U�TUG\GURH�EU�=>GK�
A� @LKRBCGU�=>?�A@�BCGUJA.�;TCL@K�FGC?E>�X>LCG�>XL>JE>Q�RAG<�^GCDS
BLANCRDAQ� IUL� A� >B� ^B>X>� TR\� TEKBLCEE>RBH� >LUEMCLCA� >RTCOUGURH�
RBLUIE<J� DAECJUB>XLUlANCRDAJ� RTCB>J.� WU� =>GK�B>LNUGA�BLA�BCJS
E<@/�RG>TE>� l>B>XLUlANCRDA@�>XL>JE<@�\OADU/�?TU�AV�EA@/�R?TAEKS
B<C� A� =>D>RATIACR\/� =>BK@GA/� U� T� BLCBHCJ� X>LCG>�ECF>GHI>C�XKRB>�
JUGAE>T>C� RTCB>T>C�=\BE>.�jJCA�TRC@�LUVJCL>T�=>GVGA�=>�=L>T>?UJ/�
=>?EAJUGARH�=>�=CLC=GCBUJ�LUJ/�T<GCVUGA�NCLCV�>BTCLRBA\�T�DL<IC.�
WU�RUJ>J� ^GCDBLANCRD>J� IULC�TARCGU�R>TCLICEE>�NCLEU\/�=\BEARBU\�
VJC\�T� ECRD>GHD>�ULIAE/�A�X>G>TU�CC�DUNUGURH�K�IULU/�DUD�JU\BEAD.�
[UDAC8B>� =>XLCJKIDA� VT\DUGA� T� IA=CEAA/� AV� >LUEMCLCA� B\EKG>�
RBLUIE<J� XEAG>RBE<J/� RG>TE>� =LK?>T<J� VU=U@>J.� _� COC� RJKBE>�
LUVXG\?CGA�UXCEB<�DKNA�FCG<@�\Ae/�TUG\POACR\�T�=<GHE<@�KXGU@/�A�
RBLUEEKP� XAXUEBRDKP� =BAeK/� GCMUOKP� EC=>?TAME>�K�DUJCL/�A�BLK=�
NCG>TCDU�T�RCL>J�K�?TCLA/�L\?>J�R�TAEB>TD>Q.

Z� WUVU?/� Z� DLADEKG� ˆKDAE� A�RBUG�=\BABHR\/�GCT>Q�LKD>Q� >B?UTS
GATU\� a>GUQBARU� A� =>?EAJU\� =LUT>P� LCT>GHTCL.� sE� KR=CG� T<RBLCS
GABH� LUV� ?CT\BH/� =L>IA=CT� A� T<FL>RAT� >D>G>� >LUEMCLCA� VCGCE>TUS
BKP� J>GEAP.� jTKD� RBLUIE>�KRAGAGR\�A�T�>BTCB�EU�RBLCGHFK�ˆKDAEU

^ZV



TR\� >LUEMCLC\� =LAIGU� T� FCICE>C� ?TAMCEAC/� A� =G>RDAC� X>G>T<� VUS
JCGHDUGA�T>�TRC@�?<LU@.�}L>J�B>BNUR�MC�EUNUG�RDUDUBH�=>�TRCJK�R>TS
@>VK�A�AXLUBH�>BFGCRDUJA�EU�RBCEDU@.�pU@8NU@8NU@�BU@/�RBLCG\G�a>GUQ8�
BAR/�>BRBK=U\� VU?>J.�kBLUEE<Q/�NCB<LC@GU=<Q�I>L>@�=>RG<IUGR\�VU�
R=AE>Q/� A� a>GUQBAR� T?LKX� RBLUIE>�DLADEKG/�=U?U\�EUTVEANH.�kKOCS
RBT>/� EU� T<TCLEKB<@�GU=U@/� D>LANECT>8VCGCE>X>� eTCBU/�R�XL>JU?E>Q�
>RBL>Q�J>L?>Q/� R�XLCFCENUB<J�@T>RB>J/�=>@>MCC�EU�RBLUIE<@�LUVJCS
L>T� \OCLAeK/�T<DUBAG>RH�AV8VU�KXGU�RULU\�A/�\L>RBE>�=CLCDKRAT�E>XK�
a>GUQBARK/�RFAG>�CX>�EU�VCJGP.

Z�a>J>XA/�Z�DLADEKG�a>GUQBAR/�A�B>BNUR�GCTU\�LKDU�CX>�=>=UGU�T�
=URBH�A�@LKRBEKGU/�=LUT>Q�LKD>Q�>E/�BOCBE>�=<BU\RH�=>?E\BH�CC/�=>S
TCV� LCT>GHTCL>J�=>�VCJGC.� ˆKDAE�>FCLEKGR\�A�VUJCBUGR\.�dUV�>E�KRS
=CG�T<RBLCGABH/�E>� RAGHE>�TV\G�T� RB>L>EK/�=>B>JK�NB>�F>\GR\�KFABH�
B>TULAOU.� ;B>L>Q� LUV�>E�T<RBLCGAG�=>�EU=LUTGCEAP�>LUEMCLCA/�=>S
B>JK� NB>� >BBK?U� RLC?A� ECF>GHIA@� VJCAE<@� J>L?� T<RKEKGURH� >?EU�
>XL>JEU\/�>GATD>TU\/�A�BKG>TAOC�T<RD>NAG>�=L\J>�=>�EU=LUTGCEAP�
D�ECJK.�oBAJ�T<RBLCG>J�>E�XAXUEBRDKP�VJCP�KFAG�A�>=\BH/�=L<XU\�A�
TCLB\RH� T>VGC� a>GUQBARU/� =>GKJCLBT>X>� KMC� T� =URBA� DL>D>?AGU/�
T<FALUG� JCRB>� DK?U� F<� T<RBLCGABH/� NB>F<� KFABH� RBLUIE>X>� XU?U/�
EC� BL>EKT� UXCEBU.�WUD>ECe/� ^B>� CJK� K?UG>RH.�_V�^GCDBL>LCT>GHTCLU�
@G>=EKG>� ?TU� LUVU/� >RTCBAT�T>DLKX�TRC�VCGCE>TUB<J�RTCB>J/�A�DL>S
D>?AG/�=L<XEKT/�T<B\EKGR\/�>D>NCECT/�A�T<=KRBAG�a>GUQBARU.�[L>TH�
K�B>X>�BCDGU�AV�LKDUTU/�BCDGU�AV>�LBU/�A�>E/�=LA=U?U\�EU�=LUTKP�V?>S
L>TKP�LKDK/�B\EKG�=CLCG>JGCEEKP�GCTKP�E>XK.�}GUVU�CX>�KXURUGA.

Z�ˆKDAE...�FCXA/�Z�=L>J<NUG�>E/�TR@GA=<TU\.
ˆKDAE� T<RBLCGAG� ECRD>GHD>� LUV�=>�EU=LUTGCEAP� >LUEMCLCA/�A�T�

ECQ�T<GCBCG>�ECRD>GHD>�RBCD>G.�W>�>XL>JEU\�=LKMAEU/�>GATD>TU\�A�
XAFDU\/�RVU?A�T<RD>NAGU�AV�=>?TUGHE>X>�>DEU/�=CLCRD>GHVEKGU�?T>L/�
VUE\T� CX>�TCRH�=\BARUMCEE<J�BCG>J/�A�T>�JXE>TCEAC�>FTAGU�E>XA� K̂S
DAEU.� tX>� IT<LEKG>�TEAV�EU�VCJGP/�A�FGCRB\OAQ�LCT>GHTCL�>B=L<XS
EKG�T�RB>L>EK.�ˆKDAE�DLADEKG�J>OE>/�=>B>J�VU?>@R\/�=>B>J�D>GHeU�
RDL<GA�CX>� R>TCLICEE>/�DL>JC�X>G>T<.�[>GHe>�=L>IG>�LUV�=>�X>G>S
TC/�R?ALU\�R�ECC� RDUGH=/�A�X>G>TU�^BU�BLCREKGU.� r>GHIC� T� R>T@>VC�EC�
=>RG<IUG>RH�EA�>?E>X>�T<RBLCGU.� ;RC�=>XURAG�IA=\OAQ/�=>DL<TUPS
OAQ�VTKD.�_�T�>BTCB�CJK�>NCEH�?UGCD>�=>�TCBLK�?>ECRR\�AV�[>Ee>TDA�
T>Q/� E>�BC=CLH�KMC�ECGHV\� F<G>�LUV>FLUBH/�NCQ� ^B>�T>Q/�R>FUNAQ� AGA�
NCG>TCNAQ.

^Z^








































































































































































































































































































































































































































































































































































































