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�H�RH�� I��G�^PH�� �PfH�L�g��� IH� V�L�� RM��
HJKO�JVG��P� hi�L��H�� ���UJ��GH�/� G� HJPHGj
PHL/� P�� HJPHG�� J�L����VJU�N� �JVH^P�UHG� d^�O��
GJ�TH�k� lla�HP�U�� V�UKO�N� JHRMV��m� �� ll��Jj
V��� ��� ����m� hiR��JUHTHeF� �H�PHV�� JHHRO�j
P��� P�H��P�UHG�F� �H� LPHT�N� J�K^�QN� JHHRO�j
P��� ���V� �HJV�VH^PH� �PfH�L�g��/� ^VHRM� I���JV�j
G�VW� J�R�� I��^�PM� �� N���UV��� JHRMV�Q� �� �TH� IHj
J���JVG�QF� �PHT��� XVH� IH��HRPH�� HI�J�P��� JHj
RMV�Q� JH� LPHT�L�� ��V��QL�/� GU�i^�Q� I��L��M�
IHG���P�Q� HV���WPMN� K^�JVP�UHG� �� N���UV���Jj
V�UK� HRJV�PHGU�� �� P�JV�H�P��� IKR��U�F� 	JVW/�
H�P�UH/� �� V�U��� JHHRO�P�Q/� ��� UHVH�MN�QGJVGKj
�V� ��]W/� ^VH� V�UH�� L�JJHGH�� GH�LKO�P��� �L��H�
L�JVH� G� HI������PPHL� TH�H��� G� KU���PPM�� I���j
H�F� ��JLHV�Q� P�� I�����WPKi� U��VUHJVW� V�U�N�
JHHRO�P��/� Q� P�� J^��� GH�LH\PML� I��P�R��^W�
�L�� G� HRO��� JV�V�JV�U��� I��� VH��HT��P�^�PPHJV�
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�PfH�L�g��/� J� UHVH�H�� Q� JVH�UPK�JQ� G� XVH�� ��j
RHV�/� J�LH� P���^��� f�UV�� QG�Q�VJQ� G�\PML/� ��j
\�� P�JLHV�Q� P��VH/� ^VH� P���G�JVPM�IH��HRPHJV�Fn�
�� ���U�N� J�K^�QN/� UHT��� G� V�U�N� U��VU�N� JHHRj
O�P�QN� THGH��VJQ/� P�I��L��/� H� �[N� ��R�JVHGU�N�
G� HI������PPHL� L�JV�/� Q� GU�i^��� G� JV�V�JV�UK� ��
J�K^�Qo� G�VH�\��G��LQ/��J���THGH���HJW�llP�JUH�Wj
UHm/� Q� GU�i^��� ��]W� H��P� J�K^��F� pVH� I��L���
V�K�PHJV��� GMRH��/� GH�P�U�iO�N� I��� HT��P�j
^�PPHJV���PfH�L�g��F

���� HR��RHVU�� �PfH�L�g�Q� GGH����JW� G� UHLj
IWiV���IH�J���KiO�L�I���P�U�L�

k�_�JVH�JHRMV�QF
k���JIKR��U�F
k�a���UV��� L�JV�� dRH�W]H�� TH�H�/� TH�H�/�

J��WJU�Q�L�JVPHJVW/���T��W/�GH�PJU�Q�^�JVWeF
k�qH�F
k� ���LQ�TH��� d��L��k�G�JP����VF�� FeF
k� ��H�H�\�V��WPHJVW�JHRMV�QF
k� �JVH^P�UF
k�a���UV���JHRMV�QF
k� ����^����P�J���Q�JH�JVH�HPM�K^�JVP�UHG/����j

�K]�P��/�P�IHG�PHG�P�Q�G��JVQL� dR���P�J���QeF
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k����Ug�Q� G��JV��� dJV���WR�/� ��R��P��/� KR�\j
��P��e�F

k�_�UJ�L��WPM�� J��M�G��JV��� dV�PU�/�GH�JU�/�
�qt/�L���g�Q/���K\�PP�U�eF

k��H��^�JVGH�KR�VMNF
k�_�UJ�L��WPM�� IHJ���JVG�Q� ��Q� K^�JVP�UHG�

IHJ���JHRMV�Q� d��JJV���/����JV/������\�P��eF
k�����T�Q� K^�JVP�UHG� [ � VH�WUH� ��Q� ����T�j

H�PMN�JHRMV��F
k��JPHGP�Q� P�g�HP��WPHJVW� P�J���P�Q� G� L�Jj

V��JHRMV�QF
k� ����LKO�JVG�PP�Q� P�g�HP��WPHJVW� K^�JVj

P�UHGF
k��Hg���WPH�� IH�H\�P��� K^�JVP�UHG� d��RHj

^��/��PV����T�Pg�Q���I �FeF
k�_HV�GM� JHRMV�Q� dXUHPHL�^�JU��/� IH��V�j

^�JU��/�P�g�HP��WPM����I �FeF
k� ����IH��T��LM��U�V�����VH��JHRMV�QF
k� ����^����H�KPTHG�����V��RHG�P��F
k���HG��VGH��P���V��RHG�P��F

����UH� P�� G� U�\�HL� JHHRO�P��� RM�H� �HJV�j
VH^PH� �PfH�L�g��� ��Q� HVG�V�� P�� GJ�� GHI�HJM�
XVHTH� JI�JU�F� �N���UV����HG�VW� IH�PHVK� GJ�TH�
L�JJ�G�� �PfH�L�g��� G� JHHVG�VJVG��� J� XV�L� I�j
��^P�L� I���P�UHG� ��V�K�P�V��WPH/�V�UF�U�U�P��GJ��
GHI�HJM� JKO�JVG�PPM� ��Q� �iRHTH� JHRMV�Q� dP�j
I��L��/� ��Q� ���T�HL�� R�IV�JVJUHTH� JHR��P�Q� G�
�HJJ��� P�� JKO�JVG�P�P� HVG�V� P�� GHI�HJ� H� P�g�Hj
P��WPHJV�� K^�JVP�UHG/� NHVQ� HP� HRM^PH� �� H^�G�j
��Po� VH^PH� V�U� \�� P�� JVH�W� JKO�JVG�P�P� GHI�HJ�
H� JHg���WPHL� IH�H\�P��� ���� ����T��� K^�JVP�j
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UHG� L�\P�g�HP��WPMN� ���UFn� �L�JVH� N���UV�j
��JV�U�� J���P��� IH�PHVM� L�JJ�G�� �PfH�L�g��� Q�
J �̂�� IH���PML� G� HVPH]�P��� HV���WPMN� I���P�j
UHG�KU��MG�VW�JV�I�PW�XVH��IH�PHVMF

�U���PPH�� HR��RHVU�� IH�G��T���JW� ��]W� �̂JVW�
�L�iO��JQ� �PfH�L�g��� k� Y�Y� J�K^��G/� k� UHVHj
�M�� HVG�^�iV� ��R��PPHLK/� G�JWL�� K�UHLK� IHP�j
L�P�i� V��L�P�� llHRO�JVG�PPH�� GH�LKO�P��m/� �/�
U�HL�� VHTH/� XVH� JHRMV�Q/� P�� GU�i^�iO��� G� JGH��
^�J�H� HRO�JVG�PPM�� GH�LKO�P�Q/� I�H�J]��]���
P�IHJ���JVG�PPH� GJ���JVG���I�HGHg��KiO�N����j
JVG���G��JV�������G���T��QNF

�U���PPH�� PK\���VJQ� G� IHQJP�P��F� ��]��HUHL�
JLMJ��� llHRO�JVG�PPML� GH�LKO�P��Lm� LH\PH�
J^�V�VW� GJQUH�� JHRMV��/� N���UV����KiO��JQ� P�j
HRM^PHJVWi/� J�VH^U�����P�Q�I��PQVMN�HRO�JVGHL�
�� THJK���JVGHL� I��G��� IHG���P�Q� �� I��VHL� V�j
UH�/� UHT��� G� P�L�K^�JVGK�V� P��HI������PPH�� ����j
P��� UH��^�JVGH� �i���F�pVH�J��]UHL�]��HUH��IHj
P�L�P��� ��Q� �JJ���HG�P�QF� ��U� T�KIIHG�Q����U��
NK��T�PHG� P�� K��g�/� I��G��U]�Q� VH�IK� ���V�����
�� I��IQVJVGKiO�Q� K��^PHLK� �G�\�P�i/� P�JHLj
P�PPH/� IH�NH��V� IH�� I��G���PPH�� ]��HUH�� HI��j
����P��F� �� XVH�� ��RHV�/� H�P�UH/� �L��H� JLMJ�� HTj
��P�^�VWJQ� ��JJLHV��P��L� J�K^��G/�G�\PMN� J� IHj
��V�^�JUH�� VH^U�� ���P�Q/� �� �O�� K\�� k� ��JJLHVj
��VW� ��]W� J�K^��� J� X��L�PV�L�� IH��V�^�JUHTH�
���� JHg���WPHTH� *������� /� U�U� LHV�G�� K^�JVP�j
UHGF
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�U���PPH�� I��L��PH� H^��^�G��V� U�KT� JHRMj
V��/� HVHR��PPMN� ��Q� ��JJLHV��P�Q� G� XVH�� ��RHj
V�F� �� THGH�i�*��+��,�� � �RH� LP�� P�� K���HJW� I��j
�KL�VW� RH���� ^�VU��� U��V����/� UHVH�M�� RM���
RM� �� ���KLPM� �� P�� I��G���� RM� U� ^���L��PHLK�
��J]���P�i� JI�JU�� JHRMV��F� �I�H^�L/� ��\�� XVHV�
I��L��PM��U��V�����RM��P�JUH�WUH�JK\�P� dRMVW�
LH\�V/�P��HJV�VH^PH� HRHJPHG�PPHeF� �� �L�i�G�G�j
�K�VHV� f�UV/� ^VH� G� ��JJLHV��P��� IH^V�� JHGJ�L�P��
RM��� GU�i^�PM� ��LHPJV��g��� P�RH�W]HTH� UH��j
^�JVG�� ��g/� I��P����\�O�N� U� I��GH��O�VPHLK�
�G�\�P�i/� U� �G�\�P�i� �G���G� �� P�Lg�G� P�� GMj
���� ��� ����/� U� U�KTK� P�Hf�g���WPMN� NK�H\P�j
UHG/� G� VHL� ^�J��� ��\�� ��G�JVPM�� �\�TH�PM�� ��j
LHPJV��g��� P�� I�HO���� �K]U�P�� G� _HJUG�/� UHj
VH�M�/� IH� N���UV��K� JHRMV�����P�HI������PPHJV��
UH��^�JVG�� K^�JVP�UHG/� GIH�P�� LHT��� RM� RMVW�
GU�i^�PM� G� HROKi� JV�V�JV�UKF� ��P�UH� Q� ^�VUH�
HOKO��/� ^VH� HV� JK\�P�Q� ^�J��� J�K^��G� ��RHV��P��
I�H�T���V/���P�RH�W]�����JJ���PVJU�����LHPJV��j
g��� ���� GMJV�GU�� NK�H\P�UHG� LHTKV� RMVW� R���
KO��R�� GM����PM� G� HV���WPKi� V�LK/� UHVH��Q�
���JW�L�PQ�P�� ��P�L��VF

�IHLQPKVH�� GM]�� KJ�HG��/� ^VHRM� JHRMV��/�
GU�i^��LH�� G� JV�V�JV�UK/� RM�H� J���JVG��L� RHj
���� ���� L�P���JV�N��PH���P�g��V�GM�K^�JVP�UHG�
�� P�� RM�H� P�IHJ���JVG�PPH� JI�HGHg��HG�PH� ���j
JVG�QL�� G��JV��/� I��G��H� U� VHLK/� ^VH� ���Q�PH��
UH��^�JVGH� J�K^��G� GMJ���P�Q� U�MLJU�N� V�V���
��� ��ML�n� �� ���THP�� LH��VG�PPMN� JHR��P��� G
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^�JVPMN� �HL�N/� �� V�U\�� GMJVKI��P��� G� ��T��QN�
P��GU�i^�PH�G�HROKi�JV�V�JV�UKF

��-#.�"#�#$ %�&� &$#��#����/" �
��0�1-%'&2
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�e� ���������4��*��5��� �[ �GH�LKO�P�Q������^j
PHTH� N���UV���/�PH�P�I��L�PPH�L�JJHGM����JHI�Hj
GH\��iO��JQ� JHI�HV�G��P��L� G��JVQL/�����K]�j
P��L� �LKO�JVG�� dHRM^PH� THJK���JVG�PPHTHe� ��
d���e� P�J����L� dHRM^PH� P��� I���JV�G�V��QL��
G��JV�eF� �HRMV��� LH\�V� GU�i^�VW�G� J�RQ� ��LHPj
JV��g��� ���� ��R�JVHGU�F� �� I���^P�� ��� Y�Y� JHRMj
V��� YD� J�K^��G� IH�I����V� IH��XVH�IHP�L�P���L�Jj
JHGMN�R�JIH�Q�UHGF

Ge�7�+�,����!��� �� +���,8� � dR��� ����T�H�j
PMNe� k� ]��HU��� U��JJ� JHRMV��/� N���UV����Kij
O��JQ� RH���� ���� L�P��� L�JJHGML� JHR��P��L� �ij
���/� ��RH� �HU��WPML/� ��RH� G� fH�L�� ]�JVG�QF�
��J�H� K^�JVP�UHG� k� HV� ��JQVUHG� �H� LPHT�N� VMj
JQ^F��HRMV���LH\�V�JHI�HGH\��VWJQ� JHI�HV�G��j
P��L� �� P�IHG�PHG�P��L� G��JVQL/� PH� P�� P�J����L�
���� ����K]�P�QL�� JH� JVH�HPM� K^�JVP�UHGF� �� HRj
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O�L� I���^P�� P�����T�H�PM�� L�V�PT�� �� ��LHPj
JV��g���JHJV�G�QiV�<=�J�K^��GF

Je� ����8���,��� +���,8�� �� ��+�,����!�� � JHj
JV�G�QiV�G�I���^P�� �s�J�K^��GF

Jve�0�4�������� 9 � UH���UV�GPM�� �� �HJV�VH^PH�
L�JJHGM�� HVU��� HV� ��RHVM/� UHVH�M�� LH\�V� JH[�
IHGH\��VWJQ� L�V�PT�L�� ����I�HJVH�I��RMG�P��L�
K^�JVP�UHG� G� HI������PPHL� L�JV�/� PH� P�� JHI�Hj
GH\���VJQ� P�J����L� ���� ����K]�P�QL�F� �� I���^j
P�� k�S>� J�K^��GF

�HL�LH� I���^�J��PPMN� HJPHGPMN� V�IHG� JHj
RMV��� G� I���^P�� GJV��^�iVJQ� P�LPHT��� J�K^���
UH���UV�GPHTH� JHI�HV�G��P�Q� G��JVQL/� GH�P�j
P�Q/� JHRMV�Q/� UHVH�M�� P��W�Q� RM�H� HN���UV���j
�HG�VW�VH^P���P��HJPHG���L�iO��JQ��PfH�L�g��F

�� I���^P�� �L�iVJQ�V�U\�� V��� J�K^�Q�L�\P�g�j
HP��WPMN� ���U� �� P�JUH�WUH� RH�UHVHG/� N���UV���
UHVH�MN�HRJK\���VJQ�P�\�F

����K�V� IHLP�VW/� ^VH� �HIH�P�V��WP�Q� �PfH�j
L�g�Q�H� JHRMV�QN/� K^V�PPMN�G�I���^P�/�LH\�V���j
L�P�VW� U��JJ�f�U�g�i� JHRMV��� G� P�UHVH�MN�
J�K^�QNF� ��P�UH� J� ��G�JVPML� I��R��\�P��L�
LH\PH�JU���VW/�^VH��L�iO�QJQ�GMRH�U��QG�Q�VJQ�
N���UV��PH�� ��Q� L�JJHGMN� GH�LKO�P��� G� �����
�� ���R��V�U�� �� IH� P��� LH\PH� JK��VW� H� I�Hg�PVj
PHL� JHHVPH]�P��� �����^PMN�G��HG� GH�LKO�P��F�
��PPM��JG���PM�G�J���KiOKi�V�R��gKF
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��I�JHRMV�Q �H��^�JVGH w
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���KL��VJQ/� I�Hg�PVPH�� JHHVPH]�P��� LH\�V�
J��WPH� ��L�P�VWJQ� G� JVH�HPK� RH�W]�TH� I�Hg�PV��
��LHPJV��g��/� �J��� GU�i^�VW� G� ��JJLHV��P���L�j
P��� L�JJHGM�� JHRMV�Q/� ^�L�V�/� UHVH�M�� GH]��� G�
HRJK\���LM��I���^�PWF
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�PfH�L�g�Q� H� UH��^�JVG�� K^�JVP�UHG� JHRMj
V��� G�JWL�� HT��P�^�P�F� �JPM�� KU���P�Q� �L�iVJQ�
��]W� G� Es� J�K^�QN� ��� Y�YF� ��R��g�� IHU��MG��V�
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�HJUH�WUK� L�JJHGHJVW� JHRMV�Q� RM���G�\PML�
U��V����L� ��Q� GU�i^�P�Q� JHRMV�Q� G� I���^�PW/�
LH\PH� J^�V�VW/� ^VH� HJPHGP�Q� ^�JVW� ��� ��E� JHRMj
V��/� HVPHJ�V��WPH� UHVH�MN�^�J��PPHJVW�P��KU���j
P�/� ��JV� GU���� G� ^�J�H� JHRMV��� J� UH��^�JVGHL�
K^�JVP�UHG� RH���� �DD� �� RH���� �DDD/��RH�IH�JLMJj
�K� HI�J�P�Q� JHRMV�Q� LH\PH� JHJV�G�VW� J�R��I���j
JV�G��P��� H� ^�J��� K^�JVP�UHGF� �� �iRHL� J�K^��� U�
Hg�PU�L� UH��^�JVG�� K^�JVP�UHG� J���K�V� HVPHj
J�VWJQ�U�U�U�G�JWL��I��R��\�PPMLF
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��JI������P��� ^�J���JHRMV���IH�TH��L�G�Q�����
RK��V� IH���PH� ��Q� VH�UHG�P�Q� ��[���JUK�HJV��HRj
O�TH� L�JJ�G�� �PfH�L�g��F� ��R��g�� ��JV� ��JI��j
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P�JLHV�Q� P�� VH/� ^VH� ��^W� ���V� ��]W� H� P�IH�PHL�
��JQV���V��� d=Dk=�� TTFeF� 	J��� KG���^�P��� ^�J���
I���JV�G��PPMN� JHRMV��� G� ED[N�TH��N� IH� J��GP�j
P�i�J�>D[L����sD[L��TH��L��GIH�P�� ���KLPH�RM�H�
RM� HRxQJP�VW� �HJVHL�P�]��� �PfH�L��HG�PPHJV�
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H� GPKV��PP�N� JHRMV�QN� G� JV��P�/� JU�^HU� UH��j
^�JVG�� JHRMV��� G�=D[N�TH��N/�IH[G���LHLK/�JG���j
V��WJVGK�V� JUH���� H� V�P��Pg��� ���G�V�Q� HRO�JVj
G�PPMN� I�Hg�JJHG/� �RH� K\�� G� ED[�� TH�M� �UV�Gj
PHJVW� �PfH�L�g�HPPMN� KJ����� ��QV����� I��GHj
��O�VPHTH� �G�\�P�Q� �HJV�VH^PH� JV�R������HG�j
��JWF� pVH/� H�P�UH/� P�� H�P�^��V/� ^VH� V�U� \�� RMJV�H�
�HJ��� ^�J��PPHJVW� K^�JVP�UHG� L�JJHGMN� GH�LKj
O�P��F
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��JI������P��� ^�J��� JHU�MV��� IH� G��L�P�� THj
��� �PV���JPH� P�� JVH�WUH� J� VH^U�� ���P�Q� Hg�PU��
P��RH���� R�JIHUH�PHTH� J�VH^U�� ���P�Q� H\���P�Q�
HRO�JVG�PPMN� GH�LKO�P��� I���H��/� JUH�WUH�
V�L/� ^VH� ���KLPHJVW� IH�K^�PPHTH� ��JI������P�Q�
IH�GH�Q�V� JK��VW� H� VHL/� ^VH� �JIH�W�HG�PP�Q� GMj
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tH�W]�PJVGH� JHRMV��� N���UV����K�VJQ� P�H�j
PH�H�PHJVWi� JHg���WPHTH� JHJV�G�� K^�JVP�UHG�
dHJHR�PPH� XVH� U�J��VJQ� JHRMV���P�g�HP��WPHTH���
����T�H�PHTH� N���UV���eF� �VG��U�QJW�HV�P�JUH�Wj
U�N�J�K^��G/� UHT���K^�JVP�U�� JHRMV��� RM��� I��j
�LKO�JVG�PPH� �PV����T�PVM/� JH���VM� ����L�V�Hj
JM/� I��G��K� ��PPM�� H� I���LKO�JVG�PPHL� JHg�j
��WPHL� JHJV�G�� K^�JVP�UHG� V�N� =D� JHRMV��� ���
Y�Y/�H�JHJV�G��UHVH�MN��JVW���PPM�F

q�KIIM�P�J���P�Q��H��^�JVGH�JHRMV��

����4��� VS
]���	����� CE
0�����M	� O���64��� ���������Q� CR

�� I��G��� XVK�V�R��gK� ��Q� IH�PHVM/� �� NH^K�HVj
L�V�VW/� ^VH� J���K�V� J� HJVH�H\PHJVWi� ����VW� ���
P��� GMGH�M� H� JHg���WPH�� �UV�GPHJV�� HV���WPMN�
J�H�G�P�J���P�QF

��P�UH� �PV���JPH� ��L�V�VW/� ^VH� ��RH^��� ��
]UH�WP�U�� QG�QiVJQ� V�L�� L�JJHGML�� J�HQL�
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P�J���P�Q/� UHVH�M�� L�UJ�L��WPH� ��O�O�PM� G�
JLMJ��� KV��VM� JGH�TH� JHg���WPHTH� IH�H\�P�QF�
�HP�^PH/� JK��RPM�� I��J���HG�P�Q� ��� K^�JV��� G�
L�JJHGHL� GH�LKO�P��� LHTKV� U�J�VWJQ� GJ�N� R���
���RH��/� H�P�UH/� G� HVPH]�P��� GP�JK��RPMN� I��j
J���HG�P��� JVK��PVM/� J�K\�O��/� �PV����T�Pg�Q�
G�JWL��KQ�G�LMF��PV���JPH�HVL�V�VW/�^VH�GH�GJ�L�
I���^P�� IH^V�� P�V� KIHL�P�P�Q� HR� K^�JV��� UH�j
NH�P�UHG/� NHVQ/� UHP�^PH/� XV�� IHJ���P��� LHT���
HU���VWJQ� G� ^�J��� K^�JVP�UHG� JHRMV��� JH� JL�j
]�PPML�JHg���WPML�JHJV�GHL�K^�JVP�UHGF
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	JV�JVG�PPH/� HI������P��� LHV�GHG� JHRMV�Q�
PHJ�V� ^�JVH� KJ�HGPM�� N���UV��F� ��U/� P�I��L��/�
LPHT��� P�g�HP��WPM�� GMJVKI��P�Q� H�PHG��L�Pj
PH� QG�QiVJQ� IH��V�^�JU�L�/���GPH�U�U���P�UHVHj
�M�� ����T�H�PM��GMJVKI��P�Q�^�JVH�JGQ��PM�J�P�j
g�HP��WPML��^KGJVG�L�����H�KPT�L�F

��Q� K�HRJVG�� U��JJ�f�U�g��� Q� GU�i^��� G� ,�@
!��,��;,�� � LPHT��� JHRMV�Q/� UHVH�M�� PHJQV� P�[�
g�HP��WPH[����T�H�PM�� ���� P�g�HP��WPH[IH��V�[�
^�JU��� N���UV��� d��]W� L�\P�g�HP��WPM�� JVH�Uj
PHG�P�Q� GM����PMeF� �H�HRPM�� HTHGH�U�� HR� KJj
�HGPHJV�� LH\PH� J����VW� �� HVPHJ�V��WPH� ��KT�N�
LHV�GHGF

��R��g�� I���JV�G�Q�V� ��JI������P��� IH� LHV�j
G�L/� HJV�G�QQ� G� JVH�HP�� ���P�^PM��JHRMV�Q/�JGQj
��PPM�� J� V��RHG�P�QL�������]�VW�XL�T��g�i/���j
LHPJV��g��� llN�II�m����iR�V�����LK�MU�F
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VHL� HT��P�^�PPHJV�� �PfH�L�g��F� aHVQ� H� L�\P�j
g�HP��WPMN� I�HV�GH��^�QN� G� ����� GHHRO�� THj
GH�Q� ��G�JVPH/� UHPU��VP�Q� �PfH�L�g�Q� ��� HRj
��JV��/� T��� V�U��� I�HV�GH��^�Q� LHTKV�RMVW�RH����
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�� P�\�J���KiO��� V�R��g�� I��G���PH� ��JI��j
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�R��O��V� P�� J�RQ� GP�L�P��� IH^V�� IH�PH�� HVj
JKVJVG��� �PfH�L�g��� H� L�JJHGMN� GH�LKO�P�QN�
G� ����P��� ����� d�J��� P�� J^�V�VW� U�MLJUH[V�V��j
JU�N�JHRMV��e� �� G� ��U�GU��JU�N���JIKR��U�N/����
�JU�i^�P��L� q�K���F� �� P�� �KL�i/� ^VH� XVH�HRxQJj
PQ�VJQ� J��RH�� JGQ�Wi� XV�N� ��JIKR��U�J��PfH�L�j
VH��L�� ��L����V�F� �UH���� GJ�TH� XVH� HV��\��V�
���JVG�V��WPH�� IH�H\�P��� G�O��/� �� �J��� XVH�V�U/�
VH� XVH� P�� V�U� K\���K��G�V��WPH/�IHJUH�WUK�G� ��Jj
IKR��U�N� ����P��� ������� b�U�GU��WQ/�GH[I��GMN/�
JGH�� KU���� \��P�� �� JGH�� L�VH�M� I�HV�JV�/� UHVHj
�M�/� IH[G���LHLK/� P�� IH�GH�QiV� �i�QL� �HNHj
��VW� �H� V�UH�� JV�I�P�� f�KJV��g��/� ^VHRM�KJV��j
�G�VW� RK�PM�� L�JJHGM�� R�JIH�Q�U�F� ��IHLPi/�
^VH� G� ��JIKR��U�N� b�U�GU��WQ� �� ����P��� ����/�
R��TH���Q� HR��WPML� JGQ�QL� TH�H�HG� J� J��WJU�L�
P�J���P��L� �� �UV�GPHJV�� GVH�H�� XUHPHL�U�/�
I�HR��L�� JP�R\�P�Q� I�H�HGH�WJVG��L� P�� V�U�
HJV��/� U�U� G� �HJJ��� �� G� �G�HI��JU�N� ��JIKR��j
U�NF� �VH� U�J��VJQ� L��PMN� JIHJHRHG� IH��V�^�Jj
UHTH� ����P�g�HP��WPHTH�I�HV�JV�/�V�U�N/�U�U�L��j
PM�� ��LHPJV��g��� �� L�V�PT�� k� V�U��� I�HQG��j
P�Q� V��RKiV� HI������PPHTH�K�HGPQ�IH��V�^�JUH��
UK�WVK�M� P�J���P�Q/� UHVH�M�� G� ����VJU�N� ��Jj
IKR��U�N� IH[G���LHLK� P�\�/� ^�L� G� J���P�L� IH�
����F� ��U� G���L/� VH�WUH� q�K��Q� I���JV�G��P��
G� V�R��g�� GPK]�V��WPH�� g�f�H�� L��PMN� L�JJHj
GMN� ��LHPJV��g��/� �� V�U\�� U�MLJU��� V�V��M� G�
��R�U�JV�P�/� UHVH�M�� ��� I��K� ��JQV���V��� �N�
HJGHRH\��P�Q� HV� ��\�L�� JI�gIHJ���P��� JKL����
GM��RHV�VW� �HGH�WPH� GMJHUKi� UK�WVK�K� IH��V�j
^�JUHTH�I�HV�JV�F
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�R��O��V�P�� J�RQ�GP�L�P���^���GM^��PH�GMJHj
UH�� IH� J��GP�P�i� J� �H���� P�J���P�Q� ^�J�H� L�Jj
JHGMN�GH�LKO�P��� G� ���R��V�U��k�Y�w�HV�HRO�j
TH� ^�J��� IH� �Hi�K� �� ���R��V�U�/� ^VH� �JV�JVG�Pj
PH� HRxQJP�VW� GMJHUH�� JV�I�PWi� �UV�GPHJV�� P�j
g�HP��WPMN� �� ����T�H�PMN� I�HQG��P��/� ��V�U\��
GH�LH\PH� RH���� GMJHUH�� UK�WVK�H�� ��LHU��j
V�^�JU�N�fH�L�I�HV�JV�F

��JI������P��� ^�J��� L�JHGMN� GH�LKO�P���
G� ��G�J�LHJV�� HV� N���UV���� P�J���PPHTH� IKPUj
V�� P�� I���JV�G�Q�V� ��� J�RQ� P�^�TH� P�HRM^PHTHF�
=�w� JHRMV��� ��� Y�Y/� KU���PPMN� G� ����^P�/� I�Hj
��H]��� G� TH�H��N/� G� VHL� ^�J��� S<w� G� JVH��g�N/�
HR��JVPMN� TH�H��N� �� U�KIPMN� I�HLM]��PPMN�
g�PV��NF� �Ew� JHRMV��� I�H��H]��� G� I��TH�H��N�
�� J��WJUH�� L�JVPHJV�F� ��U� �� LH\PH� RM�H� H\�j
��VW/� RH���� GMJHU�Q� �UV�GPHJVW� L�JJHGMN� GH�j
LKO�P��� P�R�i���VJQ� G� ���HP�N�J�GMJHUH�� UHPj
g�PV��g����P�J���P�QF

�HIMVU�� I�HJ����VW� JGQ�W� ^�J��� L�JJHGMN�
GH�LKO�P��� J� T�HT��f�^�JUH�� ]��HVH�� L�JVj
PHJV�/� G� ��G�JVPH�� L���� N���UV����KiO��� U��j
L�V/�P�� I��G����P�� U� U�U�L� ���K�WV�V�L�P��VH�Wj
UH� IHVHLK/� ^VH� ��JIH�H\�PPM�� P�� J�G���� ���j
R��V��JU��� ��JIKR��U�� ��iV� GMJHU��� GU���� G�
HRO��� ^�J�H� JHRMV��/� PH� �� IHVHLK/� ^VH� G� �G�Hj
I��JUH�� ^�JV�� �HJJ��� T�HT��f�^�JUH�� ��JI����j
��P���P��KU��MG��V�P��P��U�UKi��HJVHG��PKi�V�Pj
��Pg�i� V�UHTH� ��JI������P�QF� ��U�L� HR���HL/�
NHVQ� U����HJW� RM/�^VH�RH����V�I�M��U��L�V��� i\j
PM�� V�LI���L�PV� P�J���P�Q� LHT��� RM�G��QVW� P��
KG���^�P��� ^�JVHVM� L�JJHGMN� GH�LKO�P��/� G
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���JVG�V��WPHJV�� XVHTH�P��P�R�i���VJQ���\��G�HVj
PH]�P��� P��RH���� V�LI���L�PVPMN� fH�L� L�JJHj
GMN�GH�LKO�P��� [ � RKPVHG� ��L�JJHGMN�R�JIH�Q�j
UHGF
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���G���PPH�� GM]�� ��JI������P��� ^�J��� L�Jj
JHGMN� GH�LKO�P��� IH� ��JIKR��U�L� HVPHJ�Vj
JQ� U� GH�LKO�P�QL� GJ�N� G��HG� �� P�� LH\�V� N�j
��UV����HG�VW� P�g�HP��WPKi� �UV�GPHJVW� U�U�
V�UHGKiF� ��\�� I��GH��VJQ� ��JI������P��� ^�J���
J�K^��G� JHRJVG�PPH� P�g�HP��WPMN� GH�LKO�P���
IH� �����^PML�P�g�HP��WPML�T�KII�LF���U�I��G�j
�H/� XVH� P�g�HP��WPM�� GH�LKO�P�Q/� P�I��G��Pj
PM�� I�HV�G� �KJ�f�U�g��� ���� GHHRO�� HT��P�^�j
P�Q�P�g�HP��WPMN�I��G�JHi�PH��G��JVWiF

b�L�^K� IH� IHGH�K� XVH�� V�R��gM/�^VH�KU���PPM��
���JW� P�g�HP��WPHJV�� JHJV�G�QiV� ��]W� G�JWL��
L��Ki� VH��UK� HRO�TH� JI�JU�� P�g�HP��WPHJV��/�
P�J��QiO�N� �HG�VJU��� �Hi�F� ��K�PH� JK��VW/� G�
U�UH�� L���� JIHUH�JVG��� P�� IHI�G]�N�G� XVK�V�Rj
��gK� P�g�HP��WPHJV��� P�� P��K]��VJQ� L�JJHGML��
GH�LKO�P�QL�/� �� G� U�UH�� L���� LM� I�HJVH� H�
P�N� P�� �P��LF� ��JHLP�PPH/� ^VH� IQVW� P�g�Hj
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P��WPHJV��/� GH�T��G�QiO�N�XVK�V�R��gK/�HVPHJQVj
JQ� U� ^�J�K� V�N� P�g�HP��WPMN� T�KII/� ^W�� JGQ��� J�
�PfH�L�VH��L�� ��L����V�� KJV�PHG��PM� �HGH�Wj
PH� I�H^PH/� H�P�UH� J��GP�V��WPH�� HR����� L�JJHj
GMN� GH�LKO�P��� J����� T�KII� XV�N� P�g�HP��Wj
PHJV��/� IH[G���LHLK/� HRxQJPQ�VJQ� P�� VH�WUH�
�HJVKIPHJVWi��PfH�L�g���HR�XVHLF

0#�%	#'&.���$1�B 1�%��#����/" �
��0�1-%'&2

�H�LH\PH/� XVHV� ��TH�HGHU� �GK^�V� P�JUH�WUH�
JV��PPH/� H�P�UH� I���L�V� ��J�K\�G��V� HRJK\��j
P�Q/� �� P�� XVHL� IKV�� LH\PH� RK��V� J����VW� P�UHj
VH�M�� GMGH�M� H� N���UV���� HRJK\���LHTH� HRj
O�JVG�� �� HR� K�HGP�� �TH� IH��V�^�JUH�� UK�WVKj
�MF� �HG��]�PPH� H^�G��PH/� ^VH� �L�PPH� G� V��L�j
P�N� UK�WVK�M� LH\PH� HRJK\��VW� �����^��� L�\�K�
L�JJHGH�� ����G�PJUH�� ���UH�� IH� I����P�U�L� k�
f�PHL�PHL� ��JI�HJV��P�PPML/� PH� P�� ��V�HPKj
VML� G� LH�L� �JJ���HG�P��� k� �� L��PH�� ��LHPj
JV��g���� J� V��RHG�P��L� I��PQVW� HI������PPKi�
JV�VWi� UHPJV�VKg��F� ��P�UH� U��V����� P���^�Q�
P�J���Q� k� P�� ���PJVG�PP�Q� N���UV���JV�U�/� UHj
VH�Ki� LH\PH� I��L�P�VW/� ��JJK\��Q� H� UK�WVK���
L�JJHGHTH� GH�LKO�P�QF� aH�H]H� ��G�JVPH/� ^VH�
P�J����� LH\�V� P�^�VWJQ� J�K^��PH� G� I�Hg�JJ��
L��PHTH� L�JJHGHTH� GH�LKO�P�Q� ���� RMVW� JI�Hj
GHg��HG�PHF
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��U� G��PH� ��� GM]�I��G���PPH�� V�R��gM/�
��]W� HUH�H� �Dw� GJ�N� JHRMV��� ����^PQ� JHI�Hj
GH\����JW� P�J����L� ���� ����K]�P��L� JH� JVH�Hj
PM� K^�JVP�UHG/� I��^�L� G� P�UHVH�MN� J�K^�QN�XVH�
RM�H� JI�HGHg��HG�PH� G��JVQL�/� V�U� ^VH� �J��� JKj
��VW� H� UK�WVK��� ��]W� IH� U��V���i� P���^�Q� ����
HVJKVJVG�Q� JV�N��PHTH� P�J���Q/� HRO��� K�HG�PW�
UK�WVK�M� L�JJHGMN� GH�LKO�P��� G� ����� G�JWj
L�� GMJHU/� HJHR�PPH� �J��� IHLP�VW/� ^VH� GJ�T���
G���U�� G��HQVPHJVW� IHQG��P�Q� G� VH�I�� ��g/�
JU�HPPMN� U� XUJg�JJ�L/� ^W�� IHG���P��� P�� RK��V�
HVG�^�VW�GUKJ�L���P�JV�H�P�i�RH�W]�PJVG��K^�JVj
P�UHG�JHRMV�QF

�� ��G�JVPH�� L���� H� UK�WVK��� L�JJHGHTH� GH�j
LKO�P�Q� LH\PH� JK��VW� IH� JHHVPH]�P�i� LHV�G��
�� U�V�����VH��� JHRMV�QF� qHGH�Q� KI�HO�PPH/�
LH\PH� JU���VW/� ^VH� L�JJHGH�� GH�LKO�P��� ���V�
GMNH�� P�UHI�G]��JQ� K� P�J���P�Q� f�KJV��g��/�
JGQ��PPH�� J� HI������PPML�� JHg���WPML�� QG��j
P�QL�/� ^VH� LH\PH� N���UV����HG�VW� dVH\�� THGHj
�Q� KI�HO�PPHe� LHV�GHL� f�KJV��g��F� ��U�L�
LHV�GHL� f�KJV��g��� LH\�V� RMVW� ���V��WP�Q�
P�NG�VU�� I�H�HGH�WJVG�Q/� P��U��� ����RHVU�/� HVj
JKVJVG��� P�g�HP��WPMN� JGHRH�� ���� I��IQVJVG���
U� HVI��G��P�i� ����T�H�PHTH� UK�WV�F� ��Q� GP�j
��IPH�� ����Q�U�� V�UH�� P�UHI�G]��JQ� f�KJV��j
g��� �PHT��� �HJV�VH^PH� L��UHTH� IHGH��/� �JU�M/�
UHVH��Q� GHJI��L�P�V� VH�IKF� ���^�L� XVHV� IHGH��
LH\�V� RMVW� JHG��]�PPH� P�� JGQ��P� J� LHV�GHL�
f�KJV��g��F� �� XVHL� J�K^��� �JV�JVG�PPH� THGH��VW�
H� P�GMJHUH�� UK�WVK��� L�JJHGHTH� GH�LKO�P�Q/�
�RH� XVH� JG���V��WJVGK�V� H� P��UH�� JV�I�P�� J�LHj
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UHPV�H�Q� IKR��U�F� �� VH� \�� G��LQ� �JV�JVG�PPH�
J^�V�VW� UK�WVK�K� L�JJHGHTH� GH�LKO�P�Q� RH����
GMJHUH�/� �J��� U�V�����VH�� JHRMV�Q� �H�JVG�P�P�
LHV�GK� f�KJV��g��/� V�U� ^VH� U�V�����VH�� P�� QGj
�Q�VJQ� IH�\�T�V���L� P�UHI�G]�NJQ� P�UHPV�Hj
���K�LMN� �PJV�PUVHG/� �� �T���V� �H�W� IHJ���P���
U�I��� G� P�UHI��P��� f�KJV��g��/� IHRK\��iO���
IKR��UK� JGH�L� IHG���P��L� ��QG�VW� I�HV�JV� IH�
HI������PPH��V�L�V�U�/���P��I�HJVH�RK]�G�VW�U�U�
���xQ��PPH�� JV��HF� �� XVHL� JLMJ��� �PV���JPM� ��j
�K�WV�VM� IH�J^�V�� ^�J��� JHRMV��� IH� N���UV��K�
U�V�����VH��F

��I�^PM��U�V�����VH�M�JHRMV�Q�
d��Q�J�K^��G/�UHT���KU���PHe

����U�V�����VH�� ��J�H�J�K^��G
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aHVQ� IH��HRPM�� HI�J�P�Q� JHRMV���^�JVH�P��Hj
JVKIPM/� PH� KU���PP�Q�V�R��g�/� Q� �KL�i/� ���UG�Vj
PH� N���UV����K�V� U�V�����VH�M� L�JJHGMN� GH�j
LKO�P��� �� IH� P��� LH\PH� JK��VW/� ^VH� G� IH��G�Qj
iO�L� RH�W]�PJVG�� L�JJHGMN� GH�LKO�P��� LH[�
V�G� f�KJV��g��� �H�JVG�P�P� N���UV��K� U�V�����j
VH��F� ���JVG�V��WPH/� ��]W� GH�LKO�P��/� U�V���j
���HG�PPH�� GH�RK\��P��L� VH�IM�GH� G��LQ�JIH�j
V�GPMN� JHJVQ��P��/� LH\PH� J^�V�VW� J�K^�QL�/�
UHT��� U�V�����VH�� P�� �H�JVG�P�P� LHV�GK� f�Kj
JV��g��F� ��J�H� V�U�N� J�K^��G� I��P�R��\�LH� L�j
�HF� _�JJHGM�� GH�LKO�P�Q/� U�V������HG�PPM��
JP�\�P��L� ���I��VM� G� VH�� ���� �PH�� fH�L�/� P�j
NG�VUH�� I�H�KUVHG� �� I�HN�L� HRJ�K\�G�P��L/�
��U�MV��L� g��UG�/� U�U� I��G��H/� IHJGQO�PM�
�L�PPH� XVH�� V�L�V�U�F� ��U��� JHRMV�Q/� U�U�
KR��JVG�� �� J�LHKR��JVG�/� IHNH�HPM/� T�KRHJVW�
L���g��/� GM�MG�iV� L�JJHGM�� GH�LKO�P�Q/� P��
I�HJVH� ��iO��� GMNH�� P�UHI��PPH�� f�KJV��g���
GJQUHTH� �H��/� PH� G� RH�W]�PJVG�� J�K^��G� JHI�Hj
GH\��iO��JQ�V��RHG�P�QL�� ��JJ���HG�P�Q�KR��j
JVG�/� I�HV�JVHL� I�HV�G� T�KRHJV�� L���g��/� I�Hj
V�JVHL� I�HV�G� GH�PM� G� �fT�P�JV�P�� �� VF� IF� �R�j
���� L�JJHGMN� GH�LKO�P��/� HVPHJ�V��WPH� UHVHj
�MN� KU���PH/� ^VH� U�V�����VH�HL� QG���JW� U�U�Q[�
P�RK�W� TH�HGO�P�� ���� I����P�U/� GU�i^�Q� I����j
P�U� ����T�H�PM�/� P�� �H�\PH� GGH��VW� G� ��R�K\j
��P��F� ��U� I��G��H/� L�JJHGH�� GH�LKO�P��� P��
I�HJVH� J�K^��PH� GH�P�U�H� U�� fHP�� I����P�^PHj
TH� GH�RK\��P�Q/� PH� J�L�� TH�HGO�P�� ���� I����j
P�U� HVL�^���JW� IKR��UH�� J� P�L���P��L� GM��j
��VW� HI������PPM�� I�HV�JV/� U�U� XVH� V�I�^PH� ��Q
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U�MLJU�N� V�V��� ���� ��VHGJU�N� U�VH��UHGF
��U�L� HR���HL/� JK�Q� IH� XV�L� �GKL� �P�^�j

V��WPML� U��V���QL� UK�WVK�M� GH�LKO�P��� k�
^�JVHV�� P�J���Q� �� JHHVG�VJVG�i� LHV�GHG� f�Kj
JV��g��� N���UV��K� U�V�����VH��� k�LH\PH�JK��VW/�
^VH� G� g��HL� K�HG�PW� UK�WVK�M�L�JJHGMN�GH�LKj
O�P��� G� ����� P�H\���PPH� GMJHUF� �� THGH�i� [ �
P�H\���PPH� [ � P�� VH�WUH� IHVHLK/� ^VH� I��� JVH�W�
JKO�JVG�PPHL� HT��P�^�P��� ��LHU��V�^�JU�N�
JGHRH�� G� JV��P�� P��HU� K�HG�PW� IH��V�^�JUH��
UK�WVK�M/� PH� �� IHVHLK/� ^VH� \�JVHUH�� IH��G��j
P��� L�JJHGMN� GMJVKI��P��� G� V�^�P��� P�JUH�Wj
U�N� ��JQV���V��� IH�PHJVWi� I���G��H� I���LJVj
G�PPHJVW� IHUH��P��� G� XVH�� HR��JV�F� �� ^�JVPHJV��
��G�JVPH/� ^VH/�P�I��L��/� ��RH^��� �G�\�P��� G��HJj
J��� U� P�^��K� YD[N�TH�HG/� UHT��� JGHRH�PM�� I�Hfj
JHi�M� RM��� ���HTP�PM� RH�W]�G�U�L�/� P�UHI�j
�H� ���Q�PM�� HIMV� �� N���UV����HG��HJW� GMJHj
U�L�K�HGP�L�UK�WVK�MF

�����PPH�� P�R�i��P��� H� UK�WVK��� L�JJHGMN�
GH�LKO�P��� G� �HG�VJUHL� �Hi��� IH�GH�Q�V� LP��
J����VW� JKRx�UV�GPH� �HGH�WPH� I��QVPM�� GMGH���
�J��� RM� G� �HG�VJUHL� �Hi��� JKO�JVGHG���� ��j
T��WP�Q� GH�LH\PHJVW� H�T�P���g��� L�JJHGMN� ��j
LHPJV��g��� ��Q� GM��\�P�Q� P��H�PHTH� LP�P�Q/�
��T��WP�Q� GH�LH\PHJVW���Q�H�T�P���g��� ��R�JVHj
GHU/� L�JJHGMN� ����T�H�PMN� I����P�UHG� �� GH�j
LH\PHJVW� JIHUH�PHTH� �� R��HI�JPHTH� I����PHG�j
P�Q� P�g�HP��WPMN� I����P�UHG� P��H�HG/� IH�^�j
P�PPMN� �HG�VJUHLK� �Hi�K/� Q/� GH�LH\PH/� IH^V��
P�� JLHT� RM� JHR��VW� �HJV�VH^PH� L�V������� ��Q�
�JJ���HG�P�Q� L�JJHGMN� GH�LKO�P��� G� �HG�Vj
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JUHL� �Hi��/� �RH� RH�W]�PJVGH� JHRMV��� RM��� RM�
L��PH� �� JIHUH�PH� H�T�P��HG�PM/�V�U� ^VH� V��L�P�
llGH�LKO�P��m�RM��RM�I�HJVH�P�I��L�P�LF

�% �7/���7#��%'&.

�f�g���WP�Q� �PfH�L�g�Q� H� L�VH��N� IH��Gj
��P�Q� HRO�JVG�PPMN� GH�LKO�P��� �� H� JI�g���Wj
PMN�GH�PJU�N�IH��������P�QN/�I�H]��]�N�J�XVH��
g��Wi�V��P��HGUK/����\�VJQ�G�J�U��V�F

��� �����^PMN� JHHRO�P��/� H�P�UH/� ��G�JVPM�
P�UHVH�M�� ��V���F���U/�JHT��JPH�JHHRO�P�i�a�Hj
P�U��V�UKO�N�JHRMV���y� �D/� �<s=/�JF�YES�

ll��Q�HV���WPMN�R�V��WHPHG�_���JKO�JVj
GKiV� �PJV�KUg��� IH� ���THPK� ��LHPJV��g��F�
�� ���THP�� K^�JVGK�V� G�GH��� �� HV����P�Q� IH�
�D� ^��HG�U� �� R�HP�V��PJIH�V��F� �PJV�KUj
g�Q� I���KJL�V��G��V� V��� JIHJHR�� ���JVj
G���

[ �Y�T��P�VHL�V�/� T��P�VM� J� ��I��JJ��Kij
O�L� T��HL� dUH�� Z����LKN�me /�K�Hf�g��HG�
I�JVH��VM� ���Q\�PM� �LIK��L�� J� V�U�L� \��
T��HL/� �G�\�P����GKLQ�UH�HPP�L�/�GI������
�G�� Hf�g���/� ��� P�L�� R�HP�V��PJIH�V��/�
��V�L� �G�� UH�HPPM�JH���V/�G�U�\�H��IH�T��j
P�VHL�VK/� UH�HPPM� ��JNH�QVJQ/� ��JJ�U�Q�
VH�IKo

k����THP� J� IHLHOWi� T���HLHP�VH�HG�
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L�]�P�� J� T���HLHP�VH��L�� IH�HRP�� KIHVj
��R�Q�LH�� ��Q�VK]�P�Q�P�fVQPMN�IH\��HG/�
JV�K�� GH�M� ��JJ��G�iV� VH�IK/� ��JJ�U�iV�
]���PT�o

[ �JV���UHGM�� HTHPWo� I��� XVHL� ��I��O�j
P�� JV���WR�� IH� ��VQL/� \�PO�P�L� �� KL���j
]�PPMLF

���KVJQ� ��\K�JVG�� JI�gF� L�]�P/� J���Qj
O�N� ��� IH�Q�UHL� V�UHTH� zUe��/� VF� �F� P��HIKj
O�P��L� L�JJHGMN� ]�JVG��� �� �PHTH� �H���
��LHPJV��g��mF

�HT��JPH� �KJJUHLK� XL�T��PVJUHLK� \K�P��K�
{HJ�Gm� d�i�W� �<E�/�JF� �Ee�

ll��Q� IH��G��P�Q� L�JJHGMN� R�JIH�Q�j
UHG� G� TH�H��N� �O�� G� �<ss� TF� JI�g���WPML�
KU��HL� ���NHGPHTH� �HG�V�� ����� JH���PM�
t��M� k� R�V��WHPM� HJHRHTH� P��P�^�P�Q�
GH�JU� _��F� �f�g��JU��� U���M� t��HG� P�j
R��PM� ��� Hf�g��HG� _��� �� L���g��� JH� JV�j
\�L� ��RHVM� �L�PPH� G� ��PPHL� TH�H��/� PH�
P�� �L�iO�N�G�P�L��H�JVG�PP�UHG�����R���j
U�NF� �Q�HGH�� JHJV�G� I�HNH��V� JI�g���WPKi�
I�HG��UK� �� IH�THVHGUK/�GU�i^�iOKi� G� J�j
RQ�G����P��� GJ�L�� G���L�� �K^PHTH�H�K\�Q/�
V�UV�UK� K��^PHTH� RHQ/� L�VH�M� �����\�P�Q�
�� UHPGH��HG�P�Q/� �� V�U\�� J�LRH� �� ��KT���
RH�GM��I���LMF

�� HV��^��� HV� HRM^PMN� GH�JU� _��� JH�j
��VM� t��HG� P�JKV� I�V�K�WPH[IHJVHGKi�
J�K\RK� G� L���g��JUH�� fH�L�� �� JP�R\�PM�
I�JVH��V�L�F� �� �N� ��JIH�Q\�P��� LPHTH� LHj
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VHg�U�HG/� I�V�K�WPM�� ��UHPGH�PM���GVHL�]�j
PM� J� HIH�P�G�V��WPML�� �P�U�L�� L���g��F�
	JVW� K� P�N� �� JI�g���WPM�� IH\��PM�� L�]�PM/�
�KR�PU�� J� X��UV��^�JU�L� ����Q�HL/� P��K^j
P�U�/�RHLRM�JH�J���HVH^�GML�T��HLmF

�� �<ED� T F lla�HP�U�� V�UKO�N�JHRMV��m�y� �E/�
JF� E>� JHHRO���� HR� K^�P�QN� IH� IH��G��P�i� GHJj
JV�P�Q�G���T��QN�

ll�J�PWi� �<ED� TF� IH�� _HJUGH�� I�HNH��j
��� K^�P�Q� GH�JU� _��� IH�� P��G�P��L� ll�Hj
��G��P��� GHJJV�P�Q� G� ��T���� ^�J��PPHJVWi�
�YDD� ^��HG�UmF� �MT�Q���H� XVH� V�U�� �HP�/�
�i��� G� RK]��V�N� L�]KV� �KU�L�/� U��^�VF�
�H� J�TP��K� G� VH�IK� G������JW� R�HP�V��PJj
IH�V��M� �� ��JJ�U��� ��� P��V��� ^�JV�F� �� R�Hj
P�V��PJIH�V��HG� I�MT���� JH���VM/� R�HJ�j
��� T��P�VM� JH� J���HVH^�GML� T��HL� dKJ�HGj
PHeo� GMJU�U�G���� JHR�U�F� �HR�U�� I�MT�j
��� P�� llRK]��VP�UHGm�J����/� NG�V���� �N� ���
]�i/� IMV���JW� IHG���VWF� d��� ]��� K� JH���V�
G� RK]��V�N/� U�U� JI�g���WPH� ��QG�Q��/� k�
RM���JI�g���WPM��I�HU���U�eF

b�U�i^�V��WPM�� XV�I� k� ll��NG�V� ��^�Pj
O�UHGmF� ��� llRK]��VP�UHGm� P�IH������ L�j
N�P�^�JU��� U��VU��� P��G�PKVJQ� �� �G���� �Gj
VHL�V�^�JU�� ��N�HIMG�iVJQF� �� U�\�Ki�
U��VW� IHI����H� P�JUH�WUH� ^��HG�UF� �J�TH�
RM�H������\�PH�>D� ll��^�PO�UHGmF

��� L�P�G��N� I��JKVJVGHG��H� HUH�H� JHVj
P��Hf�g��HG� ��T�P����HG�_������qtF
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�H� HUHP^�P��� L�P�G�HG� V����g�HPPH�
RM��KJV�H�P�R�PU�VmF

��U\�� ��� lla�HP�U��V�UKO�N� JHRMV��m�dy� >Y/�
�<E=/� JF� =�k=Ye� ��G�JVPH� H� JH���P���G� ��MLK�G�
��Lf��HIH��� JI�g���WPHTH�R�V��WHP��GH�JU�_���
G� fH�L�� L���g��� ��Q� GMJ���P��� J�LHGH�WPH�
I���N�G]�N� G� ��ML� U�MLJU�N� V�V��F� ��P��� GMj
J���P�Q� I�HGH����JW/� U�U� I��G��H/� P��Q�HL� L�j
��g��� J� IHLHOWi� ��K\�PP�UHG/� �� JHJ��QL� P�j
���UH� K��G��HJW� IHL�]�VW� GMJ���P�QLF� �H���Pj
PM�� JI�g���WPM�� R�V��WHP� I�HGH��V� GMJ���P���
RH���� I�Hf�JJ�HP��WPH/� J���L�� �H� P�JUH�WU�N�
JHV� ^��HG�UF� ���� XVHL� �JIH�W�K�VJQ� RH�W]H��
^�J�H� �GVHL�]�P/� GU�i^�Q� IH\��PM�� L�]�PM� ��
�GVHRKJMF� �Ug���� GMJ���P�Q� HRM^PH� �KUHGH��V�
P�^��WP�U� L���g��/� L�JVPH�� P�^��WJVGHF� �PHT���
I��JKVJVGK�V�I���JV�G�V��W��qtF

��� HI�J�PPMN� J�K^��G� L�JJHGMN� GH�LKO�j
P��� G��PH/� ^VH� �HGH�WPH� ^�JVH� G��JV�� P�� I��j
L�PQiV� JI�g���WPMN� L��� IH� ���THPK� L��PMN�
HRO�JVG�PPMN�JRH��O� �� ]�JVG��/�IMV�QJW�KTHGHj
��VW� ���� ��IKT�VW� K^�JVP�UHG� L�JJHGMN� GH�LKj
O�P��/� ���� I�HJVH� ��P�L�Q� P�R�i��V��WPKi� IHj
��g�iF� b�L�^K� V�U\�/� ^VH� L��PM�� ��R�JVHGU��
��RH^�N� ^�JVH� UHP^�iVJQ� K�HG��VGH��P��L� �N�
V��RHG�P��F� �J�� XVH/� H�P�UH/� P�� �����V� RH����
��G�P�V��WPML�� J�K^��/� UHT��� G��JV�� I��L�PQj
iV� JV���WRK� IH� R��H�K\PH��VH�I�F� pVH� P�� VH�WUH�
JG���V��WJVGK�V� HR� �N� P�IKT�PPHJV�� �� \�JVHUHJj
V�� d��Q� V�UHTH� GMGH��� P��PK\PH� RM�H� I�HGH��VW�
JI�g���WPHTH� �JJ���HG�P�Qe/� PH� �� JG���V��WJVGKj
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�V� H� P��HJV�VH^PH�� IH�THVHG��PPHJV��U� L�JJHGHj
LK� GH�LKO�P�iF� _�JJHGM�� GH�LKO�P�Q� J�K^�j
iVJQ� GH� LPHT�N� JV��P�N/� �� GH� LPHT�N� JV��P�N�
IH��g���� �����RHV�PM� JI�g���WPM�� L�VH�M� IHj
��G��P�Q� L�JJHGMN� GH�LKO�P��/� UHT��� XV�� GH�j
LKO�P�Q� KT�H\�iV� IH�Q�UK/� JHRJVG�PPHJV�� ����
\��P�� �i���F� �� JHG�VJU�N�T���V�N�^�JVH� JHHRO�j
�VJQ� H� ���THP�� L�JJHGMN� GH�LKO�P��� P�� b�I�j
��� J� I��L�P�P��L� J���HVH^�GMN� T��HGF� ��� �P�i/�
U�U� ^�JVH� I��L�PQiVJQ� V�U��� T��M/� PH� P�JHLj
P�PPH/� ^VH� G��L�PPH�� ������\�P��� �MN�V��WPMN�
IKV��� k� L�VH�� RH���� TKL�PPM�/� ^�L�JV���WR�� ���
G�PVHGHU/� �GVHL�VHG� �� V�PUHG� IH� R��H�K\PH��
VH�I�F� �H�LH\PH/� JHG�VJU��� G��JV�� IH^V�� P��I��j
L�PQiV� J���HVH^�GM�� T��M� ��[��� HV��g�V��WPMN�
I�HI�T�P��JVJU�N� �JJHg��g��� XVHTH� JIHJHR�F�
�I�H^�L/� JV���WR�� IH� R��H�K\PML� �i�QL� G�Q��
��� K� UHTH[��RH� GM�HG�V� IH�H\�V��WPM�� I�HI�j
T�P��JVJU��� �JJHg��g��F� ��� �JU�i^�PH/� ^VH� G�
J�K^��� U�KIPMN� L�JJHGMN� R�JIH�Q�UHG/� ��\�� P��
JGQ��PPMN� J� P�J����L� JH� JVH�HPM� K^�JVP�UHG/�
G��JV�� I���IH^�V�iV� JV���WRK� IH� R��H�K\PH��
VH�I�� J� g��Wi� ��IKT�G�P�Q� P�� RK�KO���� G� UHPg��
UHPgHG� I��L�P�P��� J���HVH^�GMN� T��HG� P�� GMj
�MG��V� K� �i���� V�UHTH� K\�J�/� U�U� ��JJV���� R�j
�H�K\PMNF� b��JW/� IH\��K�/� LH\PH� JHT��J�VWJQ/�
^VH� G��JV�� �HR�G���JW� JGH�TH�� L�JJHGM�� ��JJV��j
�M� ��LHPJV��g��� KJL��QiV� P�J���P��� ��PPHTH�
TH�H��� P�� ��JQV���V�Q/� U�U� G��PH� P�� I��L����
�R���J�� k� IHJ��� U�HG�GH�� ��JI��GM�P��� ��LHPj
JV���KiO��� LH�H��\Wi� G� �<>s� TF� G� �R���J�� P��
RM�H� J��W��PMN�L�JJHGMN�GH�LKO�P����H� �<E=�TF
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��U\�� P�^�TH� P�� J�M]PH� H� GH�LKO�P�QN�G��HGHj
^��U�JJU�� IHJ��� U�HG�GH�� ��JI��GM�G� �<sY�TH�KF�
	J��� XVH� JH�P�V��WPM�� L�VH�� KJL���P�Q� TH�H���
JH� JVH�HPM�G��JV��/�VH� XVHV� L�VH��H^�PW� �H�HTH��
P�� VH�WUH� ��Q� P�J���P�Q/� PH� �� ��Q� G��JV��F� �Jj
PH/� ^VH� I�LQVW� H� \�JVHUHJV��G��JV��� RK��V� \�VW�
G� IHUH��P�QN/� �� XVH� IH�H\���V� P�� VH�WUH�GP�]j
P���JIHUH�JVG��/�PH���TH�WUKi�P�P�G�JVWF

�JPH/� H�P�UH/� ^VH� G��JV�� P�� VH�WUH� �����R�j
VMG�iV� L�VH�M� IH��G��P�Q� L�JJHGMN� GH�LKO�j
P��/� PH� �� L�VH�M� �N� I���KI��\��P�QF� ��U� ��j
G�JVPH/� ^VH� �� G� �P�� Hf�g���WPMN� I����P�UHG/� ��
G� �P�/� �P�^�LM�� ��Q� P�J���P�Q/� U�U/� P�I��L��/�
P�I���P�PPM�� Hf�g���WPH� P�g�HP��WPM�� I����j
P�U�/� G��JV�� I�HQG�QiV� HJHRKi� R��V��WPHJVW/�
�PHT��� P�GH�PQQ� TH�H��� IHGM]�PPML� UH��^�JVj
GHL� L���g��F� �L��VJQ� JHHRO�P��/� ^VH� G� ���Wj
PiJ�� G� ��PW� P���G�J�LHJV�� h�VGM� G� �<EE� TF� THj
�H�� RM�� P�GH�P�P� L���g��JU�L�� �� GH�PPML��
I�V�K�QL�/� I�HG��Q��� �GVHL�]�PM/� I�JJ�\��HG�
IH���HG/� �PHT��� HJV�P�G��G���� I�HNH\�N�P��K��j
g�NF� ��Q� HI��G��P�Q� IH�HRPMN� L��� RM��� ��JIKj
O�PM� J�KN�/� ^VH� P�U�PKP�� R�P��VM� HT��R����
JR��U�JJK/� KR�G� I��� XVHL� L���g�HP���� da��/�
�<EE/y�SS /JF�E>eF

��JHLP�PPH/� ^VH� IH[I��\P�LK� ���JVG�PPH�� QGj
�Q�VJQ� J�JV�L�� HJG��HL�V����� THJR��HI�JPHJV�/�
L���g��� �� J�JV�L�� I��V��PMN� �PfH�L�VH�HGF�
t��TH���Q� XVHLK�G��JV�� ^�JVH�HJG��HL��PM�����j
P��� H� GH�LH\PMN� GJIM]U�N� P��HGH�WJVG�� P�J�j
��P�Q/� ^VH/� �JV�JVG�PPH� IH�GH�Q�V� I��PQVW� L�j
�M� ��Q� �N� I���KI��\��P�QF� ��JUH�WUH� RMJV��
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G� V�U�N� J�K^�QN� ���Ug�Q� G��JV��� �� P�JUH�WUH�
HP�� T�RU�� G� JGH�L� IHG���P��/� JK��VW/� UHP�^PH/�
V�K�PHF� ��P�UH� Q� P�� �JU�i^�i/� ^VH� ���JVG�Q�
G��JV��� IH� I���KI��\��P�i� L�JJHGMN� GH�LKO�j
P��� �HGH�WPH� ���K�WV�V�GPM/� ��UHJG�PPH�HR�XVHL�
JG���V��WJVGK�V� G� HRO�L� H^�PW� P��U��� K�HG�PW�
UH��^�JVG�� L�JJHGMN� GH�LKO�P��� G� JV��P�/� T���
f�KJV��g�Q�P�J���P�Q�H^�PW�J��WP�F

��#���/%�������/ �
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�� JHHVG�VJVG��� J� ��UHPHL� H� THJK���JVG�PPMN�
I��JVKI��P�QN/� JV�VW�� UHVH�HTH�GNH�QV�G� �TH�HGj
PM��UH��UJM�JHi�PMN���JIKR��U/

ll��T�P���g�Q� L�JJHGMN� R�JIH�Q�UHG/�
JHI�HGH\��G]�NJQ� IHT�HL�L�/� ����K]�j
P�QL�/� IH�\HT�L�� �� ��KT�L�� IH�HRPML��
���JVG�QL�/� �� ��GPH� P�IHJ���JVG�PPH�� JHj
G��]�P��� �N� K^�JVP�U�L�� KU���PPMN�GM]��
I��JVKI��P��� ���� HU���P��� �L�� GHH�K\�Pj
PHTH� JHI�HV�G��P�Q� G��JV�� k� P�U��MG��Vj
JQ� ��]�P��L� JGHRH�M� P�� J�HU� HV� Y[N� �H�
�>� ��VmFn
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��� XVH�� fH�LK���HGU�� G��PH/� ^VH� ����UH� P��
GJQUH�� HRO�JVG�PPH�� GH�LKO�P��� LH\�V� RMVW�
UG���f�g��HG�PH� IH� XVH�� JV�VW�F� �VG�VJVG�Pj
PHJVW� IH� XVH�� JV�VW�� P�JVKI��V� ��]W/� �J��� L�JJHj
GM�� GH�LKO�P�Q� JHI�HGH\����JW� IHT�HL�L�/�
����K]�P�QL�/� IH�\HT�L�/� J�LHJK�HL/� GHH�Kj
\�PPML� JHI�HV�G��P��L� I���JV�G�V��QL� G��JV��
�� VF� IF� �HLL�PV����� U� XVH�� JV�VW�nn�JI�g���WPH�
KU��MG��V/� ^VH� ��g�/� I�HJVH� P�NH��G]��JQ�G�VH�j
I�� �� P�� K^�JVGHG�G]��� G� ����K]�P�QN� ���� P�J�j
���/� P�� LHTKV� RMVW� I��G��^�PM� U� HVG�VJVG�PPHj
JV�� IH� XVH�� JV�VW��� ��]W� H�T�P���VH�M���P�IHJ���j
JVG�PPM�� �JIH�P�V���� I���^�J��PPMN� ���JVG��F�
�HLL�PV����� KU��MG��V/� ^VH� L�JJHGM�� R�JIHj
�Q�U�� [ � I��JVKI��P��� KLM]��PPH�/� VH� �JVW� G�j
PHGPM�� JH�P��V/� ^VH� H�T�P��K�V� L�JJK� �i����
dVH�IKe� ��Q� JHG��]�P�Q� R�JIH�Q�UHG� �� I���G�j
��V/� ^VH� R�JIH�Q�U�� LHTKV� JHI�HGH\��VWJQ� IHj
T�HL�L�/� ����K]�P�QL�/� �� \����V� ����JH�P�V��Wj
PH� �HIKJU��V� P�JVKI��P��� V�U�N����JVG��F� ��UH��
IH�NH�/� GHHRO�� THGH�Q/� HJV�G�Q�V� RH�W]Ki� JGHj
RH�K� ��Q� JK��� G� VHL/� U�U� VH�UHG�VW� HVG�VJVG�Pj
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PHJVW� H�T�P���VH�HG� L�JJM� ��� XUJg�JJM� �JIH�P�j
V����F� }����^�JU�� XVH�LH\�V�RMVW�GHI�HJHL���Jj
UKJJ�HPPML/� �� I��UV�^�JU�/� Q� �KL�i/� ��JUKJJ�Q�
P�� GH�P�U��V�� JK�M� IH� XVH�� JV�VW�/� U�U� I��G��H/�
G��KVJQ� ��U�MVH� �� I��� I�HG���P��� V�U�N� ���� HRj
G�PQ�LM�� HR����iV� G�JWL�� HT��P�^�PPML�� GH�j
LH\PHJVQL�� ��O�VM/� U�U� ��[��� I��V��PH[I��G�[�
V��WJVG�PPH�� I�����]�PPHJV�� V�U�N� ���/� V�U� ��
��[��� IHJ�K]�P�Q� P��P�^�PPMN� HRG�PQ�LML� ��j
GHU�VHGF� �HLL�PV�����U�JV�VW��I�QLH�KU��Wi��V/�
^VH/� �J��� K� G�PHGPMN�RM��� g���� IH��MG�� ����HJj
��R��P�Q� JHG�VJUHTH�THJK���JVG�/����JVG�Q�K^�JVj
P�UHG� L�JJHGMN� R�JIH�Q�UHG� �H�\PM� UG���f�j
g��HG�VWJQ� IH� JV�VWQL� ��UHP�� H� ��G��J��� �� V��j
�H��JV�^�JUHL� �UV�F� �HJUH�WUK� fH�LK��� H� g�j
�QN� IH��MG�� ���� HJ��R��P�Q� JHG�VJUHTH� THJKj
���JVG�/� U�U� IHU��MG��V� I��UV�U�/� P�HRM^��PH�
��JVQ\�L�� k� P�JVH�WUH/� ^VH� ��\�� ��JI�HJV��P�j
V���� ��L����V�/�HJK\��PPM�� IH� JV�VW�� HR� �PV�JHj
G�VJUH�� �T�V�g��/� I���P�PM� JK�HL� �L�G]�L��
V�U��� g���/� k� JV�PHG�VJQ� H^�G��PML/� ^VH� JV�VW��
H� ��G��J��� �� V���H��JV�^�JUHL� �UV�� LHTKV� I��j
L�PQVWJQ� �HGH�WPH� ]��HUH� I���HJK\��P���K^�JVj
P�UHG� L�JJHGMN� R�JIH�Q�UHG/� �J��� I��� XVHL� JHj
G��]�PM� ����K]�P�Q� THJK���JVG�PPH�� JHRJVG�Pj
PHJV�� ���� JHG��]�PM�P�J���Q� I�HV�G� I���JV�G�j
V����� G��JV�/� GU�i^�Q� JH���V� ����L���g�HP��HGF�
_�\�K� I�H^�L/� HVJM�U�� U� JV�VWQL� H� ��G��J��� ��
V���H��JV�^�JUHL��UV�/��J���HP���JIH�W�HG�P��JKj
�HL� P�� I��UV�U�/� IH�GH�Q�V� G��JVQL� I��J���Hj
G�VW� ���� NHVQ� RM� ��IKT�G�VW� G� JGQ��� J�I�H�J]��j
]�L�� L�JJHGML��R�JIH�Q�U�L��^���GM^��PH�]�j
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�HU��� U�KT� ��g/� IHJUH�WUK� G� HV��^��� HV� JV�VW��
H� L�JJHGMN�R�JIH�Q�U�N/�JV�VW��H���G��J�����V��j
�H��JV�^�JUHL� �UV��KIHL�P�iVJQ�G�JV�VW��H�P��Hj
P�J�P��� H� THJK���JVG�PPMN� I��JVKI��P�QNF� ��j
U�L� HR���HL/� ��g�/� �P�G]��� H� THVHG�G]�LJQ�
L�JJHGHL� GH�LKO�P��� �� P�� �HP�J]��� HR� XVHL�
G��JVQL/� ��JUKiV� IH�K^�VW� P�U���P��� HV� �� TH���
�H� �� ��V� ��]�P�Q� JGHRH�M�G�VHL�J�K^��/��J���JK��
I��L�P�V� JV�VW�� H���G��J�����V���H���L��U�P�UHj
VH�ML� K^�JVP�U�L� XV�N� R�JIH�Q�UHGF� ��U� K\��
KU��MG��HJW/� �� L�JJHGM�� R�JIH�Q�U�� �� JK��Rj
P�Q� �PfH�L�g�Q� H� P�N� JV�HTH� ��J�U��^�PM/� IHj
XVHLK� P�V� GH�LH\PHJV�� JK��VW� H� ^�JVHV�� I��L�j
P�P�Q� V�N������PMN�JV�V��F� ��P�UH/�JK�Q�IH�VHLK/�
^VH� G� P�Hf�g���WPMN� JHHRO�P�QN� H� L�JJHGMN�
R�JIH�Q�U�N� ^�JVH� THGH��VJQ� H� I��THGH��� U� ��Jj
JV���K/� LH\PH� IH��T�VW/� ^VH� JV�VW�� H� V���H���j
L�� �� ��G��J�QN� RM��� G� XV�N� J�K^�QN� I��L�P�PM/�
IHJUH�WUK� JV�VWQ� H� L�JJHGMN� R�JIH�Q�U�N� J�j
L��IH�J�R��P��I���KJL�V��G��V�JL��VPH��U��P�F

~�JVHUHJVW� JV�V��� �� P���R�\P�Q� I���G�QVHJVW�
JK��RPHTH� ���R���V��WJVG�� JV�GQV� GJ�N� K^�JVP�j
UHG� L�JJHGMN� GH�LKO�P��� I����� ��gHL� T�HL��j
PHTH� ��JU�/� ��\�� �J��� G��JV�� P�� GM�HGKV�GH�JU��
��Q� ��JJV����� VH�IMF� ���� P���^��� RH�W]HTH�
JUHI��P�Q�P��H��� P�UVH� P�� LH\�V�IH�K^�VWJQ���j
\�� I��� J�LMN� L��PMN� P�L���P�QN� HJV��WPMN�
K^�JVP�UHG� JHRMV�Q/� ^VH� NK��T�PJVGKiO��� X��j
L�PV/� I�HGHU�VH�M� ���� I�HJVH� ^���L��PH� GH�j
RK\��PPM�� K^�JVP�U�� JHRMV�Q� P�� P�^PKV� U�U�N[�
��RH� ����K]�P��� ���� P�� HU�\KV� f���^�JUHTH� JHj
I�HV�G��P�Q� I���JV�G�V��QL� G��JV�F� ��U�L� HRj

�E



���HL� �iR�Q/� J�L�Q� L��P�Q� ��LHPJV��g�Q� LH\�V�
HU���VWJQ� V�L/� ^VH� G��JVQL�� RK��V� UG���f�g�j
�HG�PH�U�U�L�JJHGM��R�JIH�Q�U��J�JHHVG�VJVGKij
O�L�� G�JWL��VQ\U�L�� P�U���P�QL�� ��Q�V�N/�UVH�
RK��V� I���P�P� H�T�P���VH��L�� ��LHPJV��g��F�
�HV� f�UV/� ^VH� GH� G��LQ� LPHT�N� L��PMN� ��LHPj
JV��g��/� ��\�� G�JWL�� LPHTH^�J��PPMN/� V�U�N�XUj
Jg�JJHG� P�� I�H�JNH���H/� JG���V��WJVGK�V� H� GMj
JHUHL� ^KGJVG�� HVG�VJVG�PPHJV�� K^�JVP�UHG� XV�N�
��LHPJV��g��� �/� Q� RM� JU����/� H� GMJHUH�� UK�Wj
VK��� HRO�JVG�PPHTH� GH�LKO�P�QF� ��JLHV�Q� P��
XVH/� ��JU� GJ�T��� �JVW/� �� HP�V�L� RH�W]�/�^�L�RH�Wj
]�� VH�I�/� �� ^�L� GM]�� GH�RK\��P��F� �� �KL�i/�
^VH� K^�JVP�U�� L��PMN� HRO�JVG�PPMN� GH�LKO�j
P��� JH�P�iV� ��JU/� H� UHVH�HL�Q� I�]K� ���JW/� �� P��
�JU�i^�PH/� ^VH� HP�� I���I��P�L�iV� HI������Pj
PM�� L��M� ��Q� I���HVG��O�P�Q� GJ�GH�LH\PMN�
XUJg�JJHG� [ � P�� PK\PH� THGH��VW/� U�U� V�K�PH� KJj
I�]PH� I��L�PQVW� V�U��� L��MF� �� IHLPi/� ^VH�
��G�JVPM�� JHG�VJU��� I��GH��O�VP�U� ���UJ�P���
�H�WI�P/� H�T�P��HGMG�Q� ��LHPJV��g�i� P�� �K]j
U�PJUH�� I�HO���� G� �<s>� TF/� IHV��V��� LPHTH�
G��L�P�� P�� ���xQJP�P��� VHTH/� U�UHLK� ��JUK�IH�j
G��T�iVJQ� K^�JVP�U�� G� J�K^��� GH�P�UPHG�P�Q�P�j
I���G���PPMN� XUJg�JJHGF� �P� ��\�� P�I�J��� �Pj
JV�KUg�i� IH� I�HG���P�i� ��LHPJV��g��/� JI�g�j
��WPH� HR��O�Q� GP�L�P��� P�� XVK� V�LKF� ��K�PH�
JK��VW/� P�JUH�WUH� �����JV�^P�� RM��� XV�� �PJVj
�KUg�Q� dV�L/� P�I��L��/� THGH���HJW/� ^VH� �J���
G� VH�I�� GH�P�UP�V� ���U�/� ��� PK\PH� J�H^PH� I�j
��P�JV�� G� ��KTH�� L�JVHe/� PH� J�LH� GP�L�P��� U�
XVH��V�L����J�K\�G��V�IH���\�P�QF

�=



����,8������+�,����!��

�� J�K^��� L��PMN� L�V�PTHG� �� ��LHPJV��g��/�
P�� JHI�HGH\��iO�NJQ� P�J����L� �� ����K]�P�Qj
L�/� JV�VWQ� H� L�JJHGMN� R�JIH�Q�U�N�P�� I��L�P�j
L�/� H�P�UH� G� �TH�HGPHL� �H��UJ�� �JVW� JV�VWQ�
�<D[�� k� ll��T�P���g�Q� ���� �UV�GPH�� K^�JV��� G�
T�KIIHGMN� ���JVG�QN/� P��K]�iO�N� HRO�JVG�Pj
PM��IH�Q�HUmF

ll��T�P���g�Q/� �� ��GPH� �UV�GPH�� K^�JV���
G� T�KIIHGMN����JVG�QN/�T�KRH�P��K]�iO�N�
HRO�JVG�PPM�� IH�Q�HU/� ���� JHI�Q\�PPMN�
J� QGPML� P�IHG�PHG�P��L� ��UHPPML� V��RHj
G�P�QL�I���JV�G�V�����G��JV��/�����IHG��Uj
]�N� P��K]�P��� ��RHVM�V��PJIH�V�/�THJK���j
JVG�PPMN/� HRO�JVG�PPMN� K^��\��P��� ����
I���I��QV��/�k

P�U��MG�iVJQ� ��]�P��L� JGHRH�M� P��
J�HU� �H� �[N���V� ���� �JI��G�V��WPML�� ��RHj
V�L�� P�� J�HU� �H� �[TH� TH��/� ���� ]V��fHL��H�
�DD��KR���mF

�HLL�PV����� U� XVH�� JV�VW��KU��MG��V/�^VH�IH��
T�KIIHGML�� ���JVG�QL�� J���K�V� IHP�L�VW� JHGj
L�JVPM�� �� H�PHG��L�PPM�� I��JVKIPM�� ���JVG�Q�
���C� ����4�������!� � �U��MG��VJQ�V�U\�/�^VH���g�/�
P�NH�QO��JQ� G� ^�J��� K^�JVP�UHG� T�KIIHGMN����j
JVG��/�PH� P�� QG�QiO��JQ� �N�H�T�P���VH��L�� ����
�UV�GPML�� K^�JVP�U�L�/� P�� IH���\�V�KTH�HGPH��
HVG�VJVG�PPHJV�F� �HL�LH� QGPH� KU���PPMN� G�
JV�VW�� P��K]�P��� ��RHVM� V��PJIH�V�/� THJK���JVj
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G�PPMN���HRO�JVG�PPMN�K^��\��P������� I���I��j
QV��/� �� ��GPH� QGPHTH� P�IHG�PHG�P�Q� ��UHPPML�
V��RHG�P�QL� I���JV�G�V����� G��JV�/� JV�VWQ� JHj
���\�V� V�U\�� G�JWL�� P�HI������PPKi� fH�LK�K�
H� T�KRHL� P��K]�P��� HRO�JVG�PPHTH� IH�Q�U�/� k�
fH�LK�K/� U�U� LH\PH� G���VW� ��� I��UV�U�/� ^���j
GM^��PH� ��JVQ\�LKi� d��� JK��RPH�� I��UV�U�� IH�
��KT�L� JV�VWQL� LH\PH� G���VW/� ^VH� XV�� fH�LK���
I��L�PQ�VJQ� ��Q� HRHJPHG�P�Q� I��J���HG�P�Q� GH�
LPHT�N� G�JWL�� ���PH�H�PMN� J�K^�QN�� �� G� J�Kj
�̂�� V��PJ�Qg��� ����HI�����^� R��� JHHVG�VJVGKij

O�TH� �����]�P�Q/� �� G� J�K^��� ����T�H�PHTH� ]�JVj
G�Q� G� ��JK/� �� ��Q� P�U���P�Q� IWQPH�� UHLI�P��� ���
IHG���P���J��K�PML��L�P���L�eF

aHVQ� ��LHPJV��g��� G� QGPH�� fH�L��P�� KIHL�j
P�iVJQ� G� g�V��HG�PPH�� JV�VW�/� XV�� JV�VWQ� ^�JVH�
I��L�PQ��JW� ��Q� P�U���P�Q� ��LHPJV��PVHG� JH�
JJM�UH�� P�� P��K]�P��� ��RHVM�V��PJIH�V�F� �I�Hj
^�L/� ��Q� P�U���P�Q���LHPJV��PVHG�XV��JV�VWQ�I��j
L�PQ�VJQ� ����UH� P�� GJ�T��/� �� K� L�PQ� �JVW� J��Wj
PH�� HOKO�P��/� ^VH� XV�� JV�VWQ� I��L�PQ�VJQ� ^�O��
��Q� P�U���P�Q� L��H^�J��PPMN���LHPJV��g��/�^�L�
G� J�K^�QN� L�JJHGMN� JHRMV��F� �̂ �PW� ^�JVH� L�Jj
JHGM�� ��LHPJV��g��/� L��PH� ��UHP^�G]��JQ/� P��
I��GH�QV� P�� U� U�U�L� QGPML� I��J���HG�P�QL� JH�
JVH�HPM� G��JV��/� GH� GJQUHL� J�K^��� G� R��\��]���
IHJ�����LHPJV��g���G��LQF

��IHLPi/� ^VH� JHG�VJU�Q�UHPJV�VKg�Q� T���PV�j
�K�V� I��GH� T��\��P� P�� L�V�PT�� �� ��LHPJV��g��F�
�H� P���G�JVPH� P�� H�PHTH� J�K^�Q/� UHT��� P�Hf�j
g���WPML� T�KII�L� K���HJW�GHJIH�W�HG�VWJQ�XV�L�
I��GHL� P�� QGH^PML� IH�Q�UHL�� G� V�N� P�LPHT�N
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J�K^�QN/� UHT��� H�T�P���VH�M� ��LHPJV��g��� IMj
V���JW� IH�K^�VW� �����]�P��� G��JV��� P�� I�HG���j
P��� L�V�PT�� ���� ��LHPJV��g��/� G��JV�� HVU��MG�j
��� �L� G� XVHL� �����]�P��� dGI�H^�L/� P�IHPQVPH/�
PK\PH� ��� V�UH�� �����]�P��� [ � P���G�JVPM� ��UHP�
���� IHJV�PHG��P��/� ��TK���KiO��� I�HG���P���
L�V�PTHG� �� ��LHPJV��g��/� �� UH�W� JUH�H� XVH� V�U/�
VH� �� �����]�P��� P�� V��RK�VJQeF� �I�H^�L/� ��Q�
I���HVG��O�P�Q� P��K]�P�Q� ��RHVM� V��PJIH�V��
LH\�V� HU���VWJQ� IH���PML� �� fH�L��WPH� P�� P�j
�K]�iO�L� I��G� ��LHPJV��PVHG� �PfH�L��HG�VW�
G��JV��H�I�HGH��LH����LHPJV��g��F

�� HI�]K� ���JW� IHIMVUK� \�V����� �HGHJ�R��j
JU�/� �HR�G�G]�NJQ� GM����� ��� T��P�gK/� I�HG�JV��
��LHPJV��g�i� Y>� �I���Q� �<=�� TF� HV�HR��JIH�UHj
L�� �H� I�LQVP�U�� h�P�PK� IH�� J���KiO�L�� �Hj
�KPT�L��� m��� ����GJVGK�V� ��LHU��V�Qvm/� ll��\j
�M�� ^��HG�U� �L��V� I��GH� IHU���VW� �iRKi� JV��j
PK/� GU�i^�Q� JHRJVG�PPKi/� [ � ��UHP� ����� HV�
�<Es� TFmn� ��KT��� �H�KPT�� RM��� g�V�V�L�� ��� ��j
�̂�� t��\P�G�� H� IH�W��� GMIH�P�P�Q� ��UHPHG� ��

G�����Ri�HU��V��F
�GVH�M� ��QG���/� ^VH� g��W� �N���LHPJV��g��� k�

HR��V�VW� GP�L�P��� HRO�JVG�PPHJV�� P�� f�UVM�
P��K]�P�Q� ��UHPHG� ��L�P�JV��V�GPML�� H�T�j
P�L�� TF� �HGHJ�R��JU�F� �GVH�M� ���HJ�������QG��j
P�Q� GH� LPHT��� I��V��PM�� �� ��L�P�JV��V�GPM��
H�T�PM/� G� UHVH�MN� JHHRO���� H� P�L�^�G]��JQ

��a���G�� ;������� ����4���� ���2� 3�Y��������� ������ �
���6�� �� ����� ���;� 3��;�������L��8����G��������� ���� �
O��� ;����eQ� �� ��������N��� ������� �� �����8� 4�������� �
�����M���8�������������� �� ������ �������	�������2

S�



L��PH�� ��LHPJV��g��F� �J�� �GVH�M� XVHTH� ��QG��j
P�Q� �>� �I���Q� RM��� GM�G�PM� G� HR��JIH�UHLF�
��L� I���J���V��W� UHL�JJ��/� ��G��KiO��� H�T�j
P���g�HPPML� HV���HL� HR��JIH�UHL�� JHHRO��/�
^VH� UHL�JJ�Q� HV� �L�P�� HR��JIH�UHL�� ��I��O��V�
��LHPJV��g�i�IH�J���KiO�L�I��^�P�L�

�F�b�QG��PH�L��H�K^�JVP�UHGF
YF��^�JVP�U�� P�� I���JV�G�QiV� JHRH�� H�T�P���j

g�iF
�F�����^�J��PPM�� GM]�� �H�KPT�� �PV�JHg����Jj

V�^�JU��F
SF���HL�� VHTH/� KU���PPM�� �H�KPT�� k� �PV�JHj

G�VJU��F
>F���HL�� VHTH/� I����H\�PPM�� �H�KPT�� �PV���[�

UHPPM�F
�HJ���P��� IKPUV� JHV�K�P�U�� HR��JIH�UHL��

IMV���JW� HRHJPHG�VW/� I���xQG�G� T���VK�J�P�I�^�j
V�PPML�� G� P��� I���MG�L��U���LHPJV��g��� �� L�Q/�
KVG��\��Q/�^VH�XVH����JVW���UHPPM���H�KPT�F

�P�g��VH�M� H�T�P��K�LH�� ��LHPJV��g��� P��
I���P���� I���^�J��PPM�� �HGH�M� ��UHPPML�� ��
NH��V��JVGHG���� H� I���PHJ�� J�HU�� ��LHPJV��g���
P�� >� �i�QF� ���WP��]��� IH��HRPHJV�� ��JUKJJ���
J� G��JVQL�� P���G�JVPM/� H�P�UH� ��G�JVPH/� ^VH� G�
I���IH��T��LM�� ��PW� ��LHPJV��g��� ���HPM� I�Hj
\�G�P�Q� �P�g��VH�HG� ��LHPJV��g��� RM��� HU�Kj
\�PM� L���g���/� �� TH�H�� I�V�K���HG��JQ�KJ���Pj
PML��P��Q��L��L���g�����]V�VJU�NF

�VG�V� PHGHJ�R��JUHTH� HR��JIH�UHL�� V�L� RHj
���� �PV���J�P/� ^VH� XVH/� IH[G���LHLK/� ���PJVG�Pj
PM�� LHV�G��HG�PPM�� Hf�g���WPM�� HVG�V/� �L�j
iO��JQ�G���V���VK��F���H��GH�WPHJVW�KU���PPMN
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IQV�� IKPUVHG� LHV�G��HGU�� �HJV�VH^PH� H^�G��P��
�� G�Q�� ��� ��J�K\�G��V� UHLL�PV����GF� �U�\K�
��]W/� ^VH� I��GM�� �G�� IKPUV�� k� XVH� J���JVG����Hj
GH�WPH� ��JI�HJV��P�PPHTH� VH�UHG�P�Q� UHPJV�VKj
g�HPPH�� JV�VW�� H� JGHRH��� J�HG�/� L�V�PTHG� �� JHRj
��P��F� ��\�� G�JH���PMN�i����^�JU�N��KUHGH�JVj
G�N� LH\PH� P��V��KU���P���P��VH/�^VH�UHPJV�VKg�Q�
QUHRM� �L��V� G� G��K� UH���UV�GPKi� �� H�T�P��Hj
G�PPKi�JGHRH�K�J�HG����JHR��P��F

0�4�������

�� JHG�VJUHL� ��UHPH��V��WJVG�� P�V� I���P�P�Q�
I��G�� P�� ��R�JVHGU�� �� �HUKL�PVHG/� ��TK���Kij
O�N� H�T�P���g�i� �� I�HG���P��� ��R�JVHGU�F� ���j
��g�HPPH/� JK�Q� IH� �H��GH�ig�HPPHLK� �KJJUHLK�
�� ���KR�\PHLK� HIMVK/� ��R�JVHGU�� H�T�P��KiVJQ�
I�HfJHi��L�/� H�P�UH/� I�Hf�JJ�HP��WPM�� JHi�M�
G� �HG�VJUHL� �Hi��� P�NH�QVJQ�IH�� IH�PML� UHPVj
�H��L� THJK���JVG�/� �/� GHHRO�� THGH�Q/�P�� GHJI��j
P�L�iVJQ� ��RH^�L�� U�U� H�T�P/� GM��\�iO��� �N�
�PV���JMF� �VJKVJVG��� P���G�J�LMN� I�HfJHi�HG�
G� ����� ����U�U�N[��RH��JJHg��g�����RH^�N�J�V��j
��g�HPPML�� fKPUg�QL�� I�HfJHi�HG� I��GH��V�
U� VHLK/� ^VH� ��R�JVHGU�/� U�U� I��G��H/�GH�P�U�iV�
JV�N��PH/� �� ��RH^�L� I��NH��VJQ� K^�VWJQ�P�� JHRj
JVG�PPHL� HIMV�� �/� IH� J�KN�L/� P�� HIMV�� JGH�N�
UH���T� VHLK/� U�U� I�HGH��VW� ��R�JVHGU�/� �� G� U�j
U�N� J�K^�QN���R�JVHGU��KL�JVP�����/�LH\�V�RMVW/�
KJI�]P�F� �̂ �JV��� G� ��R�JVHGU�� J�LH� IH� J�R�� P��
P�U��K�LH� IH� JHG�VJUHLK� ��UHPH��V��WJVGK/� H�j
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P�UH/� H�T�P���g�Q� ���� �UV�GPH�� K^�JV��� G� ��R�Jj
VHGU�� LH\�V� RMVW� P�U��K�LH� IH� JV�VW�� �<D[�/�
g�V��HG�PPH�� GM]�/� IHJUH�WUK� ��R�JVHGU�/� U�U�
I��G��H/� P��K]��V� ��RHVK�V��PJIH�V�/� THJK���JVj
G�PPMN� �� HRO�JVG�PPMN� K^��\��P��� ���� I���j
I��QV��F� _P�/� H�P�UH/� P���G�JVPH� H� I��L�P�P���
XVH�� JV�VW�� JHRJVG�PPH� U� H�T�P���VH��L� ���� �Uj
V�GPML� K^�JVP�U�L� ��R�JVHGU�F� ��\�� �J��� V�UHj
TH� I��L�P�P�Q� P�� RM�H/� XVH� P�K��G�V��WPH� [ �
G��JV�� ^�JVH� �L�iV�G� ��I�J����UHPM/�UHVH�M��HP��
LHTKV��JIH�W�HG�VW�G�J�K^���P�HRNH��LHJV�F

0#�%	#'&.���%� ������'�0#

�HG��]�PPH� H^�G��PH/� ^VH� P�GH�LH\PH� ��VW�
I�HTPH�� ���G�V�Q� V�UHTH� HRO�JVG�PPHTH� QG��j
P�Q/� U�U� HRO�JVG�PPM�� GH�LKO�P�QF� �� I��GHTH�
G�T�Q��� U����HJW� RM/� ^VH� �JVW�V�P��Pg�Q� U� RH�Wj
]��� ^�JVHV�� XVHTH� V�I�� HRO�JVG�PPMN� QG��P��/�
IHJUH�WUK/� U�U� K\�� THGH���HJW/� ED[�� �� HJHR�PPH�
P�^��H� =D[N�TH�HG� N���UV����KiVJQ�GH���JV�P��L�
^�J��� HRO�JVG�PPMN� GH�LKO�P��F� ��P�UH� J����VW�
GMGH��H� RK�KO�L� �HJV��RM�H�RM�I��\��G��L�PPH/�
�RH� �JV�JVG�PPH� HVL�^�PP�Q� V�P��Pg�Q� HR��V����
P�� J�RQ� GP�L�P��� G��JV��/� �� XVH� GIH�P�� LH\�V�
I��G�JV�� U� KJ���P�i� I��G�PV�GPMN� L��F� ���L�j
�HL� XVHTH� LH\�V� J�K\�VW� HVL�^�PP�Q� J�VK�g�Q�
G� q�K����� IHJ��� G�JWL�� KJI�]PH�� L�JJHGH�� ��j
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LHPJV��g��� �<E=� TF� H�T�P��HGMG���JW� �� ��KT���
��LHPJV��g��� I��UV�^�JU�� R��� J��WPHTH� I��IQVj
JVG�Q� G��JV��/� H�P�UH/� G� IHJ���P��� TH�M�G��JV��
I��L�PQiV� ��I��JJ��� I�HV�G� H�T�P���VH�HG� ��
K^�JVP�UHG���LHPJV��g���GJ��^�O����^�O�F

��\PML� HRJVHQV��WJVGHL/�UHVH�H�/�GH�LH\PH/�
IHRK���H� G��JV�� HR��V�VW� HJHRH�� GP�L�P��� P��
I���KI��\��P��� HRO�JVG�PPMN�GH�LKO�P��� �� ��j
R�JVHGHU� ��RH^�N/� G� ^�JVPHJV�/� XVH� JHRMV�Q� G�
�H�W]�F� aHVQ� RH�WR��IH�WJU�N���RH^�N�P��GM�G�j
��� ^���L��PMN�J�LI�V���K�HJPHGPH�� L�JJM� ��RHj
^�N� G� �HJJ��/� IHJVKI�iO�Q� �PfH�L�g�Q� V�L� P��
L�P��� LH\�V� IH�JU���VW� ��RH^�L����i�H�GH�LH\j
PHJV�� RH���� �UV�GPH�� RH�WRM� ��� JGH�� I��G�F� �VH�
U�J��VJQ�G��JV��/�VH/�P�R�i��Q�IH�WJU���JHRMV�Q/�
�L� GIH�P�� �JV�JVG�PPH� RM�H� RM�J����VW�GMGH��H�
G�\PHJV�� KJ���P�Q� I��G�PV�GPMN� L���P�� VH�WUH�
IH� GH�LH\PHLK� ��I��JJ�GPHLK� I��J�^�P�i� THVHj
GQO�NJQ� ��R�JVHGHU� �� GH�LKO�P��/� PH� �� L��� IH�
KJV��P�P�i� I�QLMN� I��^�P� XVHTHF� �HJUH�WUK�
I�QLML��I��^�P�L��L�JJHGMN�GH�LKO�P�����RHj
^�N� QG�QiVJQ/� G� I��GKi� H^����W/� P�K�HG��VGHj
��PPHJVW� JP�R\�P��L� �/� GH� LPHT�N�J�K^�QN/� I�Hj
NH�� L�V�����WPH�� IH�H\�P��/� ��V�U\�� HVJKVJVG���
��T��WPMN�fH�L� ��O�VM�JGH�N�I��G/�Q� P���JU�ij
^�i/� ^VH� G�RK�KO�L�G��JV��HR��VQV�HJHRH��GP�L�j
P��� P��P�UHVH�H�� ��J]���P��� �H��� Hf�g���WPMN�
I�HfJHi�HG/� V�U/� ^VHRM� IHIMV�VWJQ� GPK]�VW� ��j
RH^�L� LMJ�W/� ^VH� NHVQ� RM� G� ^�L[VH� I�HfJHi�M�
HVJV��G�iV� I��G�� ��RH^�NF� ���KL��VJQ/� V�U�Q�
g��W� RK��V� P��HJV�\�L�� R��� I���HJV�G��P�Q�
I�HfJHi��L� U�U�N[VH� ���JVG�V��WPMN/� �� P�� ��j
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�i�H�PMN�GH�LH\PHJV���I�HQG��P�Q��P�g��V�GM�
G� I���JV�G��P��� ��RH^�N� �PV���JHGF� �� P�� �JU�ij
�̂i� V�UH�� GH�LH\PHJV�/� H�P�UH/� Q� P�� J��]UHL�

G� P��� G��i/� K^�VMG�Q/� ^VH� JHG�VJU��� I�HfJHi�M�
��GPH� JV���� T�HLH��U�L���I�JJ�GPML�I����VUHL�
JHG�VJUH�� Ri�HU��V�^�JUH�� J�JV�LM/� V�U� ^VH� JHj
G��]�PPH� P�� H^�G��PH/� ^VH� R��� U����P��WPMN�
L��� G��JVQL� K��JVJQ� GPHGW� IHJ�QVW� ���i��i�
NHVQ� RM�HT��P�^�PPHTH� �HG���Q� ��RH^�N�U� I�Hfj
JHi�KF� �I�H^�L/� P�� fHP�� JV��L��P�Q� LPHT�N�JHj
G�VJU�N��PV����T�PVHG� �� Ri�HU��V���U���g�PV��j
����g��� KI��G��P�Q� XUHPHL�UH�� LH\�V� GMT�Qj
��VW� P�I��G�HIH�HRPH�� J�VK�g�Q/� UHT��� I�HfJHj
i��L� RK��V� ���HG�P�� NHVQ� RM�HT��P�^�PP�Q� �P�j
g��V�G�� I���JV�G��P�Q� �PV���JHG� ��RH^�N/� ^VH�
P�JHLP�PPH� RK��V� JIHJHRJVGHG�VW� RH�W]�LK� �Hj
G���i���RH^�NF

t�HJ�G� G�T�Q�� P�� I�HR��LK� L�JJHGMN�GH�LKj
O�P��� G� �HG�VJUHL� �Hi��� G� g��HL/� R��������^�Q�
T�KII/� K^�JVGKiO�N� G� GH�LKO�P��/� �� g����/� UHj
VH�ML�� �G�\�LM�K^�JVP�U��GH�LKO�P��/�LH\PH�
J����VW� P�R�i��P��� H� VHL/�^VH� G��JV��G� �����P��
J������� ^�VUHTH� GMRH��� L�\�K� �GKLQ� U���P�j
L�� ��P�QL�� IHG���P�Q�� I���HVG��O�P��L� GH�j
LKO�P��� �� KL��HVGH��P��L� �N� f�UVHL� KJVKIHU/�
GMIH�P�P��L� V��RHG�P��� IKR��U�� �� ��I��JJ�GPMj
L�� I��G�PV�GPML�� L���L�� ��I�QLML�IH��G��P�j
�L� L�JJHGMN� GH�LKO�P��F� ���JV�� IMV�iVJQ� ���j
JVGHG�VW�T�RUH/�I��L�PQQ�GJ��GH�LH\PHJV�/�NHVQ/�
���KL��VQ/� ^�JVH� �HNH�QV� �H� U���PHJV�/� �� LM�G�j
����/� ^VH� ���H� �HNH��V���\���H���JJV���HG�L��PH��
VH�IM� T��\��PF� �H[G���LHLK/�P�� H�P�����KU���Pj
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PMN� U���P�N� ��P��� IHG���P�Q� P�� LH\�V� RMVW� G�
I��Pg�I�� I��TH�P�� ��Q� G��JV�F� ��I��JJ�GP�Q���j
P�Q� IHG���P�Q� GH� GJ�N� J�K^�QN� P�� LH\�V� RMVW�
I��TH�P�/� IHVHLK� ^VH� I��G���V� U� ���UH�� UHPj
f�HPV�g��� L�\�K� IKR��UH�� �� G��JVWi/� �� I��G�j
��V� U� ���UHLK� �HJVK� IHV�Pg����� P�P�G�JV�� G�
JV��P�F� h�P�Q� KJVKIHU� P�I��TH�P�� I�HJVH� IHVHj
LK/� ^VH� JHG�VJU�Q� J�JV�L�� P�I��JIHJHR��P�� U�
L��PHLK� I��H�H��P�i� LPHT�N� HJV�MN� GPKV��Pj
P�N�I�HV�GH��^���G�HRO�JVG�F

��H��V�^�JU�� LH\PH� RM�H� RM� J�R�� I���JV�j
G�VW� LPHTH��VP��� IKVW� KJVKIHU���I���P�P�Q�LPHj
T�N� T��\��PJU�N/� JHg���WPH[XUHPHL�^�JU�N/� P�j
g�HP��WPMN� �� ����T�H�PMN� V��RHG�P��� P�J���j
P�QF� ��P�UH� ��]W� V�H��V�^�JU�F� ��VHLK�\�/� RMj
G�iV� J�K^��/� UHT��� V��RHG�P�Q� P�J���P�Q� K�HGj
��VGH��VW� P�GH�LH\PH� R��� P��K]�P�Q� I��G� ��Kj
T�N� T�KIIF� ��U/� P�I��L��/� KJVKIU�� LH���GJUHLK�
P�J���P�i/� KJV�H�G]�LK� ���UK� �� ��R�JVHGUK� J�
V��RHG�P��L� GMJ���P�Q� gMT�P/� P�JHLP�PPH/� H�j
P�^���� RM� P��K]�P��� I��G� ��KTH�� T�KIIM� k� gMj
T�PF� ��P�UH� PH�L�����g�Q� J�VK�g��/� JGQ��Pj
P�Q� J� HRO�JVG�PPML�� L�JJHGML�� GH�LKO�P�Qj
L�/� GHGJ�� P�� V��RK�V�P�I��L�PPMN�KJVKIHU� �� P�j
L����PPHTH� K�HG��VGH��P�Q� V��RHG�P��F� �̂ �PW�
^�JVH� HRO�JVG�PPM�� GH�LKO�P�Q� GH�P�U�iV� P��
I�HJVH� IHVHLK/� ^VH��i���NHVQV��HR�VWJQ�K�HG��Vj
GH��P�Q� �N� V��RHG�P��/� PH� �� IHVHLK/� ^VH� K� �ij
���� P�V� ����WPH�� GH�LH\PHJV�� GM����VW� JGH��
V��RHG�P��F� �HXVHLK/� LP�� U�\�VJQ/� �HGH�WPH� �Hj
T�^PML� GMGH�HL� ��� J�VK�g��/� UHT��� ^�JVHV�� HRj
O�JVG�PPMN� GH�LKO�P��� G� IHJ���P��� TH�M� GH�j
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��JV��V/� RM��� RM� ��T�����g�Q� JIHJHRHG� GM��\�j
P�Q� HRO�JVG�PPHTH� LP�P�Q� GL�JV�� J� ��LHPJV��j
g���� P��H�K� \���P�Q� G��JV��� I��PQVW� L��M/� P�j
HRNH��LM�� ��Q� �����]�P�Q� HJV�MN� GPKV��PP�N�
I�HV�GH��^��F� �� IHP�L�i/� ^VH� LH�� ��JJK\��P�Q�
P�����U�� HV� HR��JV�� f�PV����/� H�P�UH/� I��UV�j
^�JUH�� I���P�P��� UHPJV�VKg�HPPHTH� I��G�� T��\j
��P� P�� L�V�PT�� �� ��LHPJV��g��� QG��HJW� RM� P�j
JHLP�PPH� f�UVH�HL/� JP�\�iO�L� G��HQVPHJVW�
L�JJHGMN�GH�LKO�P��F
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�G���P��

YD� HUVQR�Q� �<=�� TH��� �������KL� ���NHGPHTH�
�HG�V�� ����� I��PQ�� KU��� mD � GP�J�P��� ��L�P�j
P��� �� �HIH�P�P���G�KU����������KL�����NHGPHTH�
�HG�V�� �����mD � IH�HNH�PHL�P��HT��J�P�J���P�Qm�
dHIKR��UHG�P�� ll���HLHJV�� ���NHGPHTH� �HG�V��
����m� �<=�/�yS�/�JVF�s>�o� P�\��[ � ll�U��� �<=��THj
��meF� pVHV� KU��� KVG��\��P� ��UHPHL� ����� mDs�
KVG��\��P���KU��HG� �������KL�� ���NHGPHTH� �Hj
G�V�� �����H�GP�J�P��� ��L�P�P��� �� �HIH�P�P��� G�
P�UHVH�M�� ��UHPH��V��WPM�� �UVM� ����m� HV� Y<�
��U�R�Q� �<=�� TH��/� HIKR��UHG�PPHL�G� ll���HLHj
JVQN� ���NHGPHTH� �HG�V�� ����m/� �<=S/�y�/�JVF� �=F�
	O�� �H� ����P�Q� �U���� �<=�� TF� �HG�V�_�P�JV�HG�
����� I��PQ�� IHJV�PHG��P��� y� <>S� HV� Y<� J�PVQj
R�Q� �<=�� TF� mD � �HNH��N�T��\��P/�P�� IH���\�O�N�
HR�H\�P�i� IH�HNH�PML� P��HTHL� J� P�J���P�Qm�
dHIKR��UHG�PH�� ��� ����� �<=�/� HV���� �/� yY</�
JVF� �s>o� P�\�� k� ll�HJV�PHG��P��� y<>SmeF� �R��
XV�� PH�L�V�GPMN� �UV�� d�U��� �<=��TH��� �� �HJV�j
PHG��P��� y<>Se� GJVKI�iV� G� J��K�H�PHG��L�PPH/
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J� �� QPG��Q� �<=S� TH��F� ��U� KU���PH� G� I���LRK���
U�\�HTH� ��� XV�N� �UVHG/�HP������PM�mG�JGQ���J���j
��P��L� �GH��� ��UHPHG� ����� �� G� g��QN� ���WP��j
]�TH� JHG��]�PJVGHG�P�Q� f�P�PJHGHTH� ��UHPH��j
V��WJVG�mF

����U�� ��� ��L�P�P�Q/�GP�J�PPM�� �U��HL� �<=��
TH��� �� �HJV�PHG��P��L�y�<>S�G���UHPH��V��WJVGH�
H�IH�HNH�PHL�P��HT��J�P�J���P�Q€

�VG�V� P�� XVHV� GHI�HJ�P��H�PH�P�^�P�� ����WPM��
��L�P�P�Q� G� ���L���N� �� IH�Q�U�� KI��VM� P��HT��
P�G���U�/� ��\�� LH\PH/� IH\��K�/� JU���VW� [ � P�j
^VH\PH� L��Mo� H�P�UH� G� ��UHPH��V��WJVGH� GP�J�j
PM�U�KIPM����L�P�P�Q�i����^�JUHTH�N���UV���F

�� �U���� �<=�� TH��� ��̂ W� ���V�H� GP�J�P��� ��L�j
P�P��� �� �HIH�P�P��� G�KU��� mD � IH�HNH�PHL�P��Hj
T�� J� P�J���P�Qm�HV� �D� �I���Q� �<S�� TF� dHIKR��UHj
G�P�� ll���HLHJV�� ���NHGPHTH� �HG�V�� ����m
�<S�/�y�Eo� P�\�� k� ll�U��� �<S��TH��me F� ���UHP�g�
�<=�� TH��� �U��� �<S�� TH��� I��L�PQ�JQ� J� K^�VHL�
�Q��� IHJ���KiO�N� ��L�P�P��o� U�HL�� VHTH/�
I��L�PQ��JW� P�UHVH�M�� KU��M/� U�J�iO��JQ� IHj
�HNH�PHTH� P��HT�/�PH�P��JH���\�O���KIHL�P�P���
H� GP�J�P��� ��L�P�P���G� �U��� �<S��TH��F�����GP�j
J�P��� ��L�P�P��� �� �HIH�P�P��� G� PH�L�V�GPM��
�UV� I��PQVH� JJM��VWJQ� P�� �JVH^P�U/� T���HIKR��j
UHG�P� I��GHP�^��WPM�� V�UJV�PH�L�V�GPHTH� �UV�/�
�� V�U\�� P�� �JVH^P�U�/� T��� HIKR��UHG�PM� I��\j
P��� ��L�P�P�Q� �� �HIH�P�P�Q� U� XVHLK� �UVK� k� GJ��
���� NHVQ� RM�V�/�UHVH�M�� HVPHJQVJQ� U� PMP�� ��L�j
PQ�LML� IH�H\�P�QL� �UV�� ��P�� I���U�MVM� RH����
IH��P�L����L�P�P�QL�����HIH�P�P�QL�F

�� �U���� �<=��TH��/�GHI��U�� �TH� P��G�P�i/�P�V�
I���^PQ� ��L�P�P��� �� �HIH�P�P��/� GPHJ�LMN� G
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�U��� �<S�� TH��/� �� I�HJVH� JU���PH�� ll�VG����VW�
�TH� PHGKi� ����Ug�im/� k� �� XV�� PHG�Q� ����Ug�Q�
I���H\�P�� U� �U��K� �<=�� TH��� dP�\�� �L�PK�VJQ�
ll�U��� �<S��TH���G� ����Ug��� �<=��TH��meF� ��HL��
�JVH^P�U�� IKR��U�g��� �U���� �<S�� TH��/�G��U����
�<=�� TH��� ��PM�JJM�U��P���JVH^P�U��IKR��U�g���
�Q��� KU��HG� H�GP�J�P��� ��L�P�P��� �� �HIH�P�P���
G� �U��� �<S�� TH��F� �R��V�G]�JW�U�I���^�J��PPML�
PHL���L� ll���HLHJV��m/� LM� KG���L/� ^VH� JJM�U��
��P��P��J���KiO��� �D�KU��HG��HV�Y���GTKJV�� �<SE/�
=� J�PVQR�Q� �<>s/� ��PHQR�Q� �<sY/�Y�� �GTKJV�� �<s=/
�<� QPG��Q� �<ED/�=�QPG��Q� �<EY/�S�J�PVQR�Q� �<E�/
YD�J�PVQR�Q� �<E�/� Ys�PHQR�Q� �<E���� �Y�L�Q� �<E>F�
��P�UH� XVH� ����UH� P�� GJ�� I��L�PQG]��JQ� P��
I��UV�U�� KU��M� H� GP�J�P��� ��L�P�P��� �� �HIH�j
P�P��� G� KU��� �<S�� TH��/� RM�H� �� P�L��H� ��KT�N/�
H�^�L�IH��HRP���RK��V�JU���PH�P�\�F

�F� ������WPMN���L�P�P�QN

���\���^�L� I����V��U�I���^Pi�����WPMN���L�j
P�P��/� J���K�V� HTHGH��VWJQ/� ^VH� V�UH�� I���^�PW�
P�� LH\�V� RMVW� JHJV�G��P� J� IH�PH�� VH^PHJVWi/� ��
��]W� I���IH�H\�V��WPHF� ���H� G� VHL/� ^VH�GG���j
P��� G� KU��� U�UHTH[��RH� IH�H\�P�Q/�U�J�iO�THJQ�
���L����P��HT�/�P��GJ�T���H�P�^��V�����WPH����L�j
P�P��� XVHTH� ���L���� ��Q� U�UH�[VH� U�V�TH����P�j
�HTHI��V��WO�UHG�� P����UH� HU��MG��VJQ/�^VH�IHj
�HRP�Q� ���� ��\�� �HJ�HGPH� JHGI���iO�Q� PH�L��
K\�� JH���\���JW� �� ��P��� G� �PJV�KUg��� _�P�j
JV��JVG�� f�P�PJHG� d^�JVH� XVH� LH\�V� H�P�^�VW/
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^VH� XV�� PH�L�� JH���\���JW� G� P�HIKR��UHG�PPHL�
IHJV�PHG��P��� I��G�V��WJVG�� ���� ��\�� G� P�HIKj
R��UHG�PPHL� KU���eF� ��GPML�HR���HL/� �� �JU�ij
�̂P���U�UH�[VH�PH�LM� dJU�\�L/�H��WTHV�N�HI����j

��PPH�� U�V�TH���� I��V��WO�UHGe� P�� GJ�T���
H�P�^��V�HVL�PK�XVH���WTHVM/�P����UH�RMG��V/�^VH�
XV��PH�L�� I�HJVH� I���P�J�P��G� IHJV�PHG��P����Hj
G�V�� _�P�JV�HG� ����G� �PJV�KUg�iF� �HXVHLK���Q�
GMQG��P�Q�����;,�C � ��L�P�P��/� I�H�J]��]�N�
J� �� QPG��Q� �<=S� TH��/� J���HG��H� RM� J��^�VW�
�PJV�KUg�i/����JVGHG�G]Ki��H� �F�F=S/�J��PJV�KUj
g���/� GG���PPH��G� ���JVG��� J� �F�F=SF� daHVQ� �� XVH�
P�� ���H� RM� IH�PH��U��V�PM/�V�U�U�U�I�������WPH�
J��PJV�KUg����GJ�T������JVGK�V�P�UHVH�H��UH��^�j
JVGH� �PJV�KUV�GPMN� I�J�L� _�P�JV��JVG�� f�P�Pj
JHG� ����/� �� U�HL�� VHTH/� HI������PPM�� U�KT�GHj
I�HJHG� ��TK���K�VJQ� P�� K�HGP�� I��G�V��WJVG� ��
L�P�JV��JVG� f�P�PJHG� JHi�PMN� ��JIKR��U/� ��XVH�
P��HRQ��V��WPH�GHI�HJM/��L�iO����HU��WPH���P�j
^�P��o� RMG��V� ��V�U/�^VH�GJ��JHi�PM�� ��JIKR��U��
I��PQ��� k� IH� T��JPH�� ����P�T��JPH�� ��UHL�P��j
g��� VHTH� ���� �PHTH�H�T�P�� �Hi��� ���� ���� �����
k� JHGI���iO��� I��GHGM��PH�LM/� ��GJ����GPH�XV��
PH�LM� J^�V�iVJQ� �HU��WPML�/� �� G� �PJV�KUg���
_�Pf�P�������HP��P��RK�KV�HV��\�PMFe� �H�V�UH��
J��^�P��� P��K���HJW� I�HG�JV��� PHG�Q� �PJV�KUg�Q�
IHU�� P��HJVKIP�� ��Q� H�P�UHL��P�Q/� ��� �� I��\j
Pii� �PJV�KUg�i� K���HJW�P��V�� ��]W�G�����Ug���
�<E>� TH��/� �� G��W� V�K�PH� JHLP�G�VWJQ�G� VHL/� ^VH�
��� IHJ���KiO��� =� ��V� �PJV�KUg�Q� I��V��I����P�j
L��H���L�P�P��F

�� I���^�J��PPML��HTHGH�U�L�� LH\PH�I���IHj
�H\�VW/� ^VH� P�\�I���^�J��PPM�� ��L�P�P�Q�QG�Qj
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iVJQ� ����WPML�� dHP�/� G�JWL��G��HQVPH/�QG�QiVj
JQ� ����WPML�� IH� HVPH]�P�i� U�PH�L�L/� ���JVGHj
G�G]�L�IH�JHJVHQP�i�P�� �� QPG��Q� �<Es�TH��eF

�F� ���HT�J� �[H��VMJQ^���GVH�JUHTH�THPH��������
�JIH�W�HG�P��� ��� �KR�\HL� I�H��G���P�Q� ��V���j
VK�M/� P�KU�� ���� �JUKJJVG�� JP�\��VJQ� V�I��W� P��
>Dw�G�J���KiO�N�J�K^�QN�

k� �J��� THPH���� GMI��^�G��VJQ� ��� �JIH�W�HG�j
P��� I�H��G���P�Q� G� JHgJV��P�� �� I��VHL� XVH� �Jj
IH�W�HG�P��� RM�H� HfH�L��PH� G� KJV�PHG��PPHL�
IH�Q�U�/� �� �GVH�� QG�Q�VJQ� T��\��P�PHL� �����
���� IHJVHQPPH� I�H\�G��V� P�� V����VH���� ����o

k� �J��� THPH����GMI��^�G��VJQ�P�J���P�UK� �Gj
VH��/���XVHV�P�J���P�U

k���RH�P���HJV�T� �s���V/
k� ��RH� QG�Q�VJQ� K^�O�LJQ� �� P�� �HJV�T�

YY���V/
k���RH��HJV�T�sD���V/
k� ��RH� QG�Q�VJQ� \�PO�PH�� �� �HJV�T�

>>���V/
k���RH�IH�K^��V�I�PJ�i�IH��PG����PHJV�F

YF� �KLLM� G� �PHJV��PPH�� G��iV�/� IH�K^��LM��
��RH^�L�� �� J�K\�O�L�� HV� JHG�VJU�N� H�T�P���j
g��/�P��GU�i^�iVJQ�V�I��W�G�HR��T��LM���HNH�F

�F� ��HR��T��LM��L�P�LKL��HNH�HG�HV�UKJV��[�
PH[��L�J��PPMN� I�HLMJ�HG� IHGM]�P� J� EYD� �H�
=SD��KRF�G�TH�F

SF� ��HR��T��LM��L�P�LKL��HNH�HG�HV�̂ �JVPH��
I��UV�U�� �� llI�H^�Nm��HNH�HG� dJ��^��GP��L�IHL�j
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O�P��/� GM��O�G�P��� P�� I�H��\K� �UG���KLPMN�
�MR� ����Fe� IHGM]�P�J�sD��H��DD��KRF�G�TH�F�d��P���
L�P�LKL� �DD� �KRF� RM�� I���KJLHV��P� KU��HL�
��Q� I�PJ�HP��HG� IH� JV��HJV�� �� �PG����HG/� �� �Pj
JV�KUg���� k� �O�� ��Q� �HNH�HG� HV� J��^�� GP��L�
IHL�O�P��Fe

>F� �JGHRH\��PM�HV�P��HT��J� �HNH���HV�P���Lj
�����W^�JU�N� ��PQV��� G� J��WJUH�� L�JVPHJV�� NHj
�Q�JVG�� LK\^�P/� �HJV�T]�N� sD� ��V/� �� \�PO�P/�
�HJV�T]�N� >>� ��V/� �J��� XV��NH�Q�JVG��HJGHRH\��j
PM� HV� J��WJUHNH�Q�JVG�PPHTH� P��HT�/� VF� �F� �J��� G�
NH�Q�JVG�� P�� I��P�L�iV�K^�JV�Q� ��^PML� V�K�HL�
��KT���V�K�HJIHJHRPM��^��PM�NH�Q�JVG�F

sF� ��� HR��T�iVJQ� V�I��W�P��HTHL� I��L��� �Hj
G�V��_�P�JV�HG� ����F� �� �U���� �<S��TH���THGH��j
�HJW� HR� HJGHRH\��P��� HV� P��HT�� ��]W� �V���Pj
JU�N� I��L��/� ^VH� ����Ug�QL�� IHJ���P�N� ����j
P���PH�L�V�GPMN��UVHG� VH�UK�VJQ�G�JPHJU�N�U�U�
PH�L�/� HVPHJQO�QJQ� U� qHJK���JVG�PPML� I��L�j
QL� ����o� IHJ���KiO��� ��L�P�P�Q� U� �U��K� �<S��
TH��� VH\��P��KIHL�P����H� �WTHV�N� ��Q�U�U�N[��[�
RH� �PMN� I��L��o� PH� G� �PJV�KUg��� �<E>� TH���THj
GH��VJQ� k� GH�LH\PH/� P�� HJPHG�P���P�HIKR��UHj
G�PPMN�IHJV�PHG��P��� �HG�V��_�P�JV�HG������k�
H� VHL/�^VH�P��HTHL�P��HR��T�iVJQ�h�P�PJU��/�qHj
JK���JVG�PPM�� I��L��� ������� I��L���h�P�PJUHj
TH��HLJHLH��o� I��L����HG�V��_�P�JV�HG������G�
�PJV�KUg��� �<E>�TH���P��KIHLQPKVMF

EF� ��J]���P�U�KT� JV���V����/�NH�Q�JVG�� UHVHj
�MN� HJGHRH\��iVJQ� HV� P��HT�F� pV�� �WTHV�/� ��P��
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I���KJLHV��PP�Q� IKPUVHL� m�m� JVF� Y� �U���� �<S��
TH��/� �� V�I��W� �J^��PKG]�Q� ��� �U���/� PH� I���Kj
JLHV��PP�Q� �HJV�PHG��P��L� y<>S/� HNG�VMG��V�
PMP�� ^��PHG� ��V����� JV���V����� IH� �HRM^�� �H�Hj
V�/� I��V�PM/� H�HG�/� ���U�N� L�V���HG/� LH��R��j
P�/� GH�Wf��L�� �� ��KT�N� IH���PMN� �JUHI��LMN�
IH� JI�JUK/� HI�����Q�LHLK� _�P�JV��JVGHL� gG�Vj
PH�� L�V���K�T��� ����o� ���JW� �HR�G��PM� J�HG��
llLH��R��P�/� GH�Wf��L�� �� ��KT�NFFFm/� H�PHG��j
L�PPH� I��\P��� J�HG�� llJV���V���� �H�HVH�� �� I��j
V�PHGH�� I�HLM]��PPHJV�m� ��L�P�PM� J�HG�L��
llJV���V���� IH� �HRM^�� �H�HV�� �� I��V�PMmF�_H\�V�
HU���VWJQ/� ^VH� ����WPHTH� ��J]���P�Q� U�KT����g/�
HJGHRH\���LMN� HV� P��HT�/� �� P�V/� �RH� P�� �JU�ij
^�PH/�P�I��L��/�^VH

k� LH��R��P� �� GH�Wf��L� LHT��� HNG�VMG�VWJQ�
IHPQV��L�ll���U���L�V���Mm o

k� �� ll��KT��� IH���PM�� �JUHI��LM�m� LHTKV�
GU�i^�VW� I�������/� �����/� �KV�P��/� HJL��/�
������/� �HRM^�� UHVH�MN� d�� LH\�V� RMVW/� ��
��P�Qe� LHT��� HNG�VMG�VWJQ� IHPQV��L� llI��j
V�PHG�Q�I�HLM]��PPHJVWmF

=F� �G���PH�G��L�P���P��HT��J��HNH�HG�HV�G���j
P�Q� J��WJUHTH� NH�Q�JVG�� G� J��WJUH��L�JVPHJV�� J�
��g/� P�� QG�QiO�NJQ� UH�NH�P�U�L�F� �HI��U��
H\���P�i/� HU����HJW/� ^VH� P�� HVL�P�PH� G��L�P���
J� XV�N� ��g�J��WJUHNH�Q�JVG�PPHTH� P��HT�F� �HG�Q�
����Ug�Q� ��UHP��H�J��WJUHNH�Q�JVG�PPHL�P��HT��
dKU��� HV� YY���U�R�Q� �<=��TF/�KVG��\��PPM����UHj
PHL�HV� Y<� ��U�R�Q� �<=�� TFe� JHN��PQ�V�HR�H\�P���
XVH�� U�V�TH���� ��g�J��WJUHNH�Q�JVG�PPML�P��Hj

>>



THL/� HVL�PQQ� ��]W� IHGM]�P��� ��Q� P�N� P��HT��
G�GH��IH�J��GP�P�i�J�UH�NH�P�U�L�F

_H\PH� I���IH�H\�VW/�V�U�L�HR���HL/� ^VH� XVH�
��L�P�P���P��QG�Q�VJQ� ����WPML�� XV�� ��g��RK�KV�
I��V�VW/�JUH����GJ�TH/�V�� \�� JKLLM�P��HT�/�^VH���
I��\��/�PH� VH�WUH�IH�HG�P��KI��^�G�G]��JQ��L��
I��\��� JKLLM� RK��V� J^�V�VWJQ/� U�U� �� ��PW]�/�
J��WJUHNH�Q�JVG�PPML�P��HTHL/�����KT�Q�IH�HG�j
P��RK��V�I����L�PHG�P��G�IH�HNH�PM��P��HTF

<F� �HT��JPH� �HJV�PHG��P�i�y<>S/�HJGHRH\��j
iVJQ� HV� P��HT�� �HNH�M� UH�NH�P�UHG/� ��RH^�N� ��
J�K\�O�N� �� ��KT�N� T��\��P� dVF� �F� GJ�N� GHHRO��
T��\��P€� k� pF��Fe� HV� �������g��� I�H�KUVHG� JGHj
�TH� IH�JHRPHTH�J��WJUHTH�NH�Q�JVG�F���QJPH/�U�U�
XVH� JHGL�O��VJQ� J� GG���P��L� P��HT�� dRMVW� LHj
\�V/�GI�H^�L/� IH�� ll��KT�L��T��\��P�L�m��L�iVj
JQ� G� G��K� T��\��P�/�HJPHGPML���PQV��L�UHVH�MN�
P�� QG�Q�VJQ� ��RHV�� G� ��^PHL� J��WJUHL� NH�Q�JVj
G�o� V��L�P� llU��JVWQP�[���PH��^P�U�m� PMP�� ���
��UHPH��V��WJVG�� �JU�i^�PeF� �H�LH\PH/� XV��PH�j
L��H�P�^��V�HVL�PK�G��L�P�Q�IH�HNH�PHTH�P��HT��
���IH�W�HG�P�����L��WPML��K^�JVU�L����G�TH�H�Jj
U�N� IHJ���P�QN� dTH�H��N� �� IHJ��U�N�TH�H�JUHTH�
V�I�eF� �H� J�N� IH�� ��RH^��/� J�K\�O��� �� I����Gj
P�PPM�� U� P�L� ��g��HJGHRH\����JW�HV�KI��VM�P�j
�HT�� J� ��L��WPMN�K^�JVUHG/�GM����PPMN�I���I��j
QV�QL��IH��UH���UV�GPM�����P��G��K��WPM��HTHj
�H�M� �� J��M� d� �HJV�PHG��P��� �_� ����� �<S<�THj
��� G� ����Ug��� �<E�� TH��e/� J� IHUHJPMN�K^�JVUHG�
�� J� I��KJ���RPMN� K^�JVUHG/� I�HO��W� UHVH�MN
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dGU�i^�Q� I�HO��W/� ��PQVKi� JV�H�P�QL�/� ��J�L��
�� ��F�e� P��I��GM]��V� �� >>D�UGF�L/������RH����U�KIj
PM�� K^�JVU�� I��V���� IH� JV�GU�L� J��WJNH�P��HT��
dPH� J� I�HO���� ��� �JU�i^�P��L� I�HO���� JV�H�j
P��/� ��JHG� �� � �FeF� ��H^��� T��\��P�� I��V���� ���
I��KJ���RPM�� K^�JVU�� �iRH�� I�HO���/� �� I��VHL�
IH�K�GH�PPML�JV�GU�LF

��F� ��i����^�JU�N���L�P�P�QN

�VH�U�J��VJQ�i����^�JU�N���L�P�P��/�VH�I��GH��
�� T��GPH�� ��L�P�P��� JHJVH�V�G�VHL/�^VH�KJV��P�P��
dIH� U���P��� L���� P�� RK�KO��e� �PV�UHPJV�VKg�j
HPPHJVW� GJ�TH� I��L�PQG]�THJQ� �H� J�N� IH�� ��UHj
PH��V��WJVG�� H� IH�HNH�PHL� P��HT�� J� P�J���P�QF�
���H� G� VHL/�^VH� �U��� �<S�/�NHVQ���RM��HIKR��UHj
G�P/� PH� P�UHT��� P�� I���JV�G�Q�JQ� P�� KVG��\��j
P��� ���NHGPHTH� �HG�V�� ����F� _�\�K� V�L/� �U���
�<S�� TH��� I���KJL�V��G���HVL�PK� �GKN� ��UHPHG/�
I��PQVMN�J�JJ�������NHGPHTH��HG�V�������S��I��j
�Q� �<SD� TH���� llb�UHP�� H� IH�HNH�PHL� P��HT�� J�
P�J���P�Qm� �� llb�UHP�� H� JRH���P��PK\�M� \���Oj
PHTH� �� UK�WVK�PH[RMVHGHTH� JV�H�V��WJVG�� J� P�j
J���P�Q/� HR��T��LHTH� IH�HNH�PML� P��HTHLm�
dP�\��k�llb�UHPM� �<SD�TH��me F

��5�,�,�5�
�F� �IHLQPKVM�� G� P��G�P��� GVH�HTH� ��UHP��

JRH�/��L�PHG�G]��JQ�HRM^PH�G�V��TH�M�llUK�WVK�[�
JRH�HLm/�RM�� GG���P�P�� IH��P��� �<�S�TH��� �/� IH[�
G���LHLK/� I��IH�PHJ��JQ� I��GHP�^��WPH� G� U�^�j
JVG�� G��L�PPH�� L��Mo� b�UHPM� �<SD�TH���I��G��j
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V���� �TH� G� IHJVHQPPM�� JRH�/� IH� JKO�JVGK�P��HVj
��^�iO��JQ� HV� IH�HNH�PHTH� P��HT�� �� I��L��PH�
��GPM���LK�IH� ���L��KF

YF� �JV��^�G]��JQ� P����UH� GH���\�P�Q� �H�j
\PHJVPMN� ��g� I�HV�G� KVG��\��P��� HR� �PV�UHPj
JV�VKg�HPPHJV�� �U���� �<S�� TH��� P�� I���JV�G�Qj
iVJQ� KR���V��WPML�F� pV�� GH���\�P�Q� ��TKL�Pj
V��HG���JW� J���KiO�L� HR���HLF� �H[I��GMN/�
G� I���H��GH�PM�P��JH�MG���JW�J�JJ������NHGPHTH�
�HG�V�� ����� �� P�� RM�H� GH�LH\PHJV�� I���JV�j
G�VW� KU��� P�� KVG��\��P��F� �H[GVH�MN/� KU��� RM��
H�HR��P� qHJK���JVG�PPML� �HL�V�VHL� �RH�HPM�
����/� �� XVHV� �HL�V�V/� JH���PPM�� JHGL�JVPML�
IHJV�PHG��P��L� �������KL�� ���NHGPHTH� �HG�V��
����/� �HGP��UHL�� ����� �� •�� ���dRe/�HR������
G� V�� TH�M� GJ��� IH�PHVH�� G��JV�� G� JV��P�F������ �
,�� D��E � �eF� ��JJ��� GH� G��LQ� GH�PM� JH�MG���JW/�
NHVQ� �� P�� JVH�W� ��TK�Q�PH/� U�U� XVHTH� V��RHG����
UHPJV�VKg�Q� ����F� ��U/� G� �<SY� TH�K� JHJVHQ��JW�
<[�Q� J�JJ�Q/� G� �<SS� TH�K� k� �D[Q/� ��G� �<S>� [ � ��[Q�
�� �Y[Q� dHR�� �H� YF</� VF� �F� �H� HUHP^�P�Q� GH�PMeF
R eF� ��V� I��^�P/� UHVH�M�� P�� IH�GH�Q��� RM� JH�Mj
G�VW�J�JJ��� ��TK�Q�PH� ��G� I���H��GH�PMo� G�TH�M�
T��\��PJUH�� GH�PM� RM��� �O�� RH����V�K�P�Q� HRj
JV�PHGU�/� H�P�UH� ��TK�Q�PH� JH�MG���JW� �� J�JJ���
�•�������J��HJJ��JU���Jx���M��HG�VHGF
G eF� �� IHJ��GH�PPM�� TH�M� J�JJ��� ���NHGPHTH� �Hj
G�V�� �����JH�MG���JW� RH���� ��TK�Q�PH/�^�L�G�THj
�M� GH�PM/� �� KU��M� GH�PPMN� ��V/� V��RKiO���
KVG��\��P�Q� ���NHGPHTH� �HG�V�/� LH\PH� RM�H�
RM� I���JV�G�VW� P�� KVG��\��P��� H�PH�� ��� J�JJ��/�
JU�\�L/� �<Ss� ���� �<SE� TH��/� ���� P�I��L��/
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�<>s� TH��F� TeF� ��� G� H�PHL� HIKR��UHG�PPHL�
�JVH^P�U�� P�� JU���PH/� ^VH� qHJK���JVG�PPM�� �Hj
L�V�V� �RH�HPM� �L��� U�UH�[��RH� HVPH]�P��� U�
�U��K� �<S�� TH��F� �eF� ��VHLK�\��J�LH�IHJV�PHG��j
P��� H� JH���P��� qHJK���JVG�PPHTH� �HL�V�V�� �RHj
�HPM� �PV�UHPJV�VKg�HPPH� k�GH� GJQUHL�J�K^��� G�
VH�� L���/� G� U�UH�� XVHV� UHL�V�V� G�Q�� P�� J�RQ�
IH�PHLH^�Q� UHPJV�VKg�HPPMN� H�T�PHG� THJK���j
JVG�PPH�� G��JV�� �� THJK���JVG�PPHTH� KI��G��P�Q/�
�eF� �RO�I��PQVM�� I��G���� i����^�JUHTH� VH�UHj
G�P�Q� V��RKiV� GMQJPQVW� llGH�i� ��UHPH��V��QmF�
llb�UHPH��V���Lm/� I��PQG]�L� ���JVGHG�]Ki� G�
�<�s� IH� �<EE� TH�M� �HPJV�VKg�i� ����/� RM��
4���� ����GM^��PM��Jx���� �HG�VHG�����/���llGH�Qm�
XVHTH� ��UHPH��V��Q� G��P�� ��� J���KiO�TH�� IH�
I����H\�P�i� �F� �F� �V���P�� d�G�\�M� GMJVKI�Gj
]�TH� P�� Jx����� J� �HU����L��� U�U� I���J���V��W�
�HPJV�VKg�HPPH�� UHL�JJ��� •���� �� U�U� I���J�j
��V��W� ����Ug�HPPH�� UHL�JJ��� Jx����e�Jx���� HVj
G��T� IHI��GUK/� I���KJL�V��G�G]Ki�I���HJV�G��j
P��� �������KLK� ���NHGPHTH� �HG�V�� ����� I��G��
����G�VW� G��L�PPM�� ��UHPH��V��WPM�� �UVM� G�
J�K^��� GH�PM������PH��^���GM^��PH��HRJV�PHGU�F�
�V���P�U�V�TH��^�JU��GMJVKI���I�HV�G�VHTH/�^VHj
RM� �UVM� ��UHPH��V��WPHTH� N���UV���/� ��\�� G��j
L�PPM�/� P�� THGH�Q� K\�� H� IHJVHQPPMN/�LHT� ����j
G�VW� U�UH�� RM� VH� P�� RM�H� H�T�P/� U�HL�� J�JJ���
���NHGPHTH� �HG�V�� ����/� �� Jx���� JHT��J��JQ� J�
XV�LF� ���UV�U�� \��RM��� d��G� TH�M� GH�PM/���IHJj
��� P��e� JHG��]�PPH� �PH�/�VF� �F� I�HV�GHUHPJV�VK[�
g�HPPH�F� �� ^�JVPHJV�/��U��� �<S��TH���RM��HVPi�W�
P�� G��L�PPML/� �� IHJVHQPPML� ��UHPH��V��WPML
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�UVHL/�G� HV��^��/�JU�\�L/�HV�KU��HG�H�GG���P����
JI��G��GH�PPH��P��R�GU�� U� IH�HNH�PHLK�P��HTK/�
�� ��V�L� GH�PPHTH� P��HT�/� UHVH�M�� VH\��P�� RM���
I���JV�G��PM�P��KVG��\��P������NHGPHTH��HG�V�/�
PH� �� P�� I��L�PQ��JW� IHJ��� HUHP^�P�Q� GH�PMF

�U��� �<S��TH����P�^�V��WPH�IHGMJ���JKLLK�P�j
�HT�� ��Q� LPHT�N� I��V��WO�UHG� IH� J��GP�P�i� J�
HRO��� JKLLH�� P��HT�� �� UK�WVJRH��� IH� ��UHP�L�
�<SD�TH��F� ��U/� dGJ�� JKLLM� I��GH\K�G�L�J]V�R��
g�P/� I��PQVHL�J� �FD�F�<s�e� ��RH^��� �� J�K\�O��/�
IH�K^�G]��� G� �<=�� TF� ����RHVPKi� I��VK� �DD� �KRF�
G� L�JQg/� I��V��� J�P��� IH�HNH�PM��P��HT�G�JKLL��
=� �KRF� YD� UHIF� dXVH� P�� RM�H� ��V�HPKVH� IHJ���Kj
iO�L�� ��L�P�P�QL�o� G� TH�M� GH�PM� U� XVHLK��Hj
R�G�Q�JQ� �O�� GH�PPM�� P��HT� G� JKLL�� P�� L�P���
Y� �KRF� G� ��PWT�N� �<s�� TH��e� k� L�\�K� V�L/� IH� ��j
UHP�L� �<SD�TH��/� UHVH�M��G��W�P�UVH� G�KJV�PHGj
��PPHL�IH�Q�U��P��HVL�PQ��k�HRO�Q�JKLL��IH�Hj
NH�PHTH�P��HT�� �� UK�WVJRH���JHJV�G����RM�>� �KRF�
<=� UHIF/� VF� �F�P��Y� �KRF� YY� UHIF� L�PW]�F� �HJHR�Q�
IH� G��L�PPH��P�V�K�HJIHJHRPHJV�/�U�U�GJ��NH�Hj
]H� �P�iV/�PMP��GU�i^�iVJQ�G�HR��T��LM���HNH�/�
PH� XVHV� IH�Q�HU� VH\�� KJV�PHG��P� �U��HL� �<S��
TH��� �� P�� RM��KVG��\��P� ���NHGPML� �HG�VHL/� ��
JHT��JPH� ��UHP�L� �<SD� TF� J� XV�N� IHJHR��� P��HT�
P�� �H�\�P� G��L�VWJQF� _�\�K� �U��HL� �<S�� TH���
�� ��UHP�L�� �<SD� TH��� P�L��H� IH�HRPMN� ��Jj
NH\��P��F

���PQVM�� ���NHGPML� �HG�VHL� ����� ��UHP�
P�UVH/�U�HL�����NHGPHTH��HG�V�/�P��GI��G��HVL�j
P�VWF� �HXVHLK� �U��� �<S�� TH��� �H�\�P�J^�V�VWJQ�
P���L�iO�L�i����^�JUH��J��MF
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�MP�� �U��� �<S�� TH��� G� ����Ug��� �<=�� TH���
KVG��\��P� ��UHPHL/� I��PQVML� ���NHGPML� �HG�j
VHL� ����/� �� IHVHLK� G��L�P��� P��HTHG� G� ���L�j
��N/�KU���PPMN�G� XVHL�KU���/�GI���W�P�� I�HV�GHj
��^�V��HPJV�VKg�������F

�JV�iVJQ/� H�P�UH/� UH�[U�U��� ll]��HNHG�VHj
JV�m/���P�L��M�F���I��L���

�eF� ���NHGPM�� �HG�V������P��I��PQ��P�U�UHj
TH� ��UHP�/�UHVH�M�� ��T����HG��� RM� ll���P�L� ^�Jj
�HLm� I�H��GH��G]��JQ� G� �<S�k=�� TTF� G��L�P���
IH�HNH�PHTH� P��HT�� G� ���L���N/� I��GM]�iO�N�
KJV�PHG��PPM�� ���NHGPML� �HG�VHL� ����/� �� IHj
VHLK� V�UH�� G��L�P��� I�H�H�\��V� HJV�G�VWJQ� P�j
��UHPPML� �� GJ�� ����]P�� G�MJU�PPM�� JKLLM/�
JV�HTH�THGH�Q/�IH���\�V�GH�G��VK�T��\��P�LF��H/�
UHP�^PH/� ��JJ^�VMG�VW� P�� XVH� LH\PH� RM�H� RM�
��]W� G� J�K^��/� �J��� RM� IH�HRPM�� ����� G� P�]���
JV��P�� IH���\���� ��JJLHV��P�i�G� JK������J���RM�
I��VHL� JK�� �KUHGH�JVGHG��JQ� RM� VH^PML�JLMJj
�HL��HPJV�VKg������������UHPHGF

YeF� �JV��VJQ�P�QJPH�� JK�WR�� ��UHPHG� �<SD�THj
��F� �P�� I���P�PM� KV��V�G]�L�� J��K� �U��HL�
�<S�� TH��/� UHVH�M�/� H�P�UH/� J�L� P�� LH\�V� ��Jj
JL�V��G�VWJQ� U�U� �L�iO��� i����^�JUKi� J��KF�
_�\�K� V�L/� P��H��P� JHHVG�VJVGKiO��� �HPJV�VKj
g��� PH�L�V�GPM�� �UV� P�� I���KJL�V��G��V� HVL�j
PM� ��UHPHG� �<SD� TH��F� �H�H\�P��� HR�HVL�P�� ��j
UHPHG� �<SD� TH��� P�V� P�� G� �U���� �<S�� TH���G� ��j
��Ug��� �<=��TH��/�P�� G� �U���� �<=��TH��/�P��G�b�j
UHP�� HV� Y<� ��U�R�Q� �<=�� TH��F� ���G��/� IH�HRO�j
I��PQVML� I��G���L� VH�UHG�P�Q� PHGM�� PH�L�j
V�GPM�� �UV� IH� U�UHLK[��RH� GHI�HJK� �H�\�P�J �̂j
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V�VWJQ� ��L�PQiO�L� I��\P��� �UV� IH� VHLK� \��
GHI�HJK/� ��\�� I��� HVJKVJVG��� I�QLHTH� KU���j
P�Q� HR� XVHL� G� PHGHL� �UV�F� �HJUH�WUK� b�UHP�HV�
Y<� ��U�R�Q� �<=�� TH��� KVG������ �U��� �<=��TH��/�
UHVH�ML/� G� JGHi� H^����W/� KVG��\��P� �U��� �<S��
TH��� G� ����Ug��� �<=�� TH��/� VH� LH\PH� J �̂V�VW�
b�UHP� �<SD� TH��� H� IH�HNH�PHL� P��HT�� J� P�J�j
��P�Q� KV��V�G]�L� J��KF� �H� XVH� ����UH� P�� V�U�
QJPH�G�HVPH]�P���b�UHP�� �<SD�TH���H�UK�WVJRH��F�
�HJUH�WUK� UK�WVJRH�� ��JJL�V��G��JQ� VHT���U�U�
P�^VH� P���G�J�LH�� HV� IH�HNH�PHTH� P��HT�/�VH�P�j
QJPH/� IH^�LK� GJVKI��P���G�J��K� b�UHP��HV� Y<� ��j
U�R�Q� �<=�� TH��� �H�\PH� G��^W� ��� JHRH�� I��U��j
O�P��� I��L�P�P�Q� b�UHP�� �<SD�TH��� H�UK�WVJRHj
��F� �HXVHLK� JHHVG�VJVG��H� RM� RKUG�� �HPJV�VKj
g��� �� b�UHP��HV� Y<� ��U�R�Q� �<=��TH��/� �J���RM�J�
�FD�F�<=S� GH�HRPHG���� G��L�P��� JG��N� IH�HNH�j
PHTH�P��HT�� �O�� UK�WVJRH���G� ���L���N/�KJV�PHGj
��PPMN� b�UHPHL� �<SD�TH��F� ����WPH�XVH�H�P�^��H�
RM� KG���^�P��� P��HT�� I��L��PH� G� IH�VH��� ����F�
�� IH��T�i/� G��JV��P�� XVH�P�� IH��KV/� ��RM�P��GMj
�G�VW� L�JJHGHTH� P��HGH�WJVG�F� �H� VHT��� GMNHj
��V/� ^VH� b�UHP� �<SD� TH���H� UK�WVJRH��/�P�UHT���
P�� HVL�P�PPM�� G�KJV�PHG��PPHL� IH�Q�U�/� V�L�P��
L�P���P��I��L�PQ�VJQF

�eF� �K\���VJQ� G� KVG��\��P��� ���NHGPML� �Hj
G�VHL� ����� d���� G� HVL�P�e� �O�� H��P� P��HT��
ll���HT� J� NH�HJVQUHG/�H��PHU�N��� L��HJ�L��PMN�
T��\��P� ����mF� �P�GG���P��U���L�� �<S�� �� �<SS�
TH�HG/�P��KVG��\��PPML�����NHGPML��HG�VHLF
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�VH�H�F� ��KT�L� llP�K�HRPMLm� d�� VH^P��/�
I�HV�GHUHPJV�VKg�HPPMLe� HRJVHQV��WJVGHL� QGj
�Q�VJQ� VH/� ^VH� LPHT��� IHJ���KiO��� ��L�P�P�Q�
�U���� �<S�� TH��� V�U\�� P��KVG��\����JW� ���NHGj
PML� �HG�VHL� ����� �� ��\�� P�� IKR��UHG���JW�
Hf�g���WPHF� ��U� K\�� JU���PH� GH� �G���P��/� G�
�U���� �<=�� TH��� �JVW� JJM�U�� P�� �D� KU��HG/�GPHj
J�G]�N� ��L�P�P�Q� G� �U��� �<S�� TH��F� ��� XV�N�
KU��HG� =� RM��� KVG��\��PM� ���NHGPML� �HG�VHL�
����/� �� Y� KU���� P�� KVG��\��P��� J�JJ��� P�� I���j
JV�G�Q��JW/� �� �L�PPH� dJKLLM� G����� G� L�J]V�j
R��g�P� �<s�� TH��e�

k� HV� Y�� �GTKJV�� �<SE� TH��/� UHVH�M�� IHGMJ���
P�HR��T��LM�� L�P�LKL� llI�H^�Nm� �HNH�HG� dHV�
JV�H�P��/� ��L��WPHTH� K^�JVU�� �� ��Fe� J� sD��H� �DD�
�KRF�G�TH����Q��PG����HG��k���T�KII� �� I�PJ�HP�j
�HG� IH�JV��HJV�o

k� HV� ��PHQR�Q� �<sY�TH��/� UHVH�M�/�G� JHHVG�Vj
JVG��� J� �U��HL� Y�� �iPQ� �<s�� TH��� HR�HT��P�^�j
P��� I��L�P�P�Q� ]V��fHG� dKVG��\��PPML� ���j
NHGPML� �HG�VHLe� HVL�P��� JV�VW�� �U���� �<S��
TH��/�I���KJL�V��G�G]���G��L�P���]V��fHG����P�j
�K]�P��� ��UHPH��V��WJVG�� H� IH�HNH�PHL� P��HT��
J� I��V��WO�UHG� P��HT�/� J�T��GPMN� RKNT��V��HG� ��
J���g/�HVG�VJVG�PPMN����I���HJV�G��P���HV^�VHG�HR�
K���\�P���P��HTHGF

��P�UH� G� �U���� �<=��TH���I���^�J��PM�����UH�
P�� GJ�� KU��M/� GP�J]��� G� �U��� �<=�� TH��� ��L�P�j
P�Q/� I��L�PQG]��JQ� P�� I��UV�U�� P�� ��VK� ����j
P�Q� �U���� �<=�� TH��F� ���\��� GJ�TH�P�� KIHLQPKV�
dG���LH/� IH� P�R��\PHJV�e� �U��� �<�QPG��Q� �<s��
TH��� dHIKR��UHG�PPM�� G� ll���HLHJVQNm/� �<s�/
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y�S/�PH�P��I���JV�G�QG]��JQ�P��KVG��\��P������j
NHGPHTH� �HG�V�� ����e/�UHVH�M��HVL�P���KTH�HGj
PKi� HVG�VJVG�PPHJVW� ��� I���JV�G��P��� ��G��HLH�
P�G��PMN� JG���P��� G� ��U����g�QN� I��V��WO�UHG�
���� G� HV^�V�N� HR� K���\�P��� P��HT�/� �� V�U\��
��� P�H�PHU��VPM�� P�I��V�\� P��HT�� d��RH� ]V��j
f�� ��� P��K]�P��� ��UHPH��V��WJVG�� H� IH�HNH�j
PHL�P��HT�eF

��HL�� VHTH/� RM�H� IH� L�PW]���L����>� KU��HG/�
UHVH�M�� P�� VH�WUH� P�� KVG��\����JW� ���NHGPML�
�HG�VHL/�PH���P�UHT���Hf�g���WPH�P��IKR��UHG�j
��JWF� �� Hf�g���WPMN� ����P�QN� �U���� �<S�� THj
��� �� G� ����P��� �<Es� TH��� ll�PJV�KUg��� H� IH�Hj
NH�PHL� P��HT�� J� P�J���P�Qm� KIHLQPKVM� J��j
�KiO���KU��M�

k�HV� �Y�QPG��Q� �<>��TH��/�UHVH�M�
HVL�P��� �WTHVM� ��Q� q��H�G� �HG�VJUHTH�
�Hi��� �� q��H�G� �Hg����JV�^�JUHTH���K��/�
�� V�U\�� ��Q� ��g/�P�T��\��PPMN�H���P�L��
����� ���� IH^�VPML� ��GH�ig�HPPML� H�Kj
\��L� dU�U�IH�b�UHP�L� �<SD�TH��/�V�U���IH�
�U��K� �<S�� TH��/� XV�� ��g�� HJGHRH\j
����JW� HV� P��HT�� IH� ����RHVPH�� I��V��
IH�PHJVWi/� �� ��� ��KT�N�HR��T��LMN��HNHj
�HG� �JU�i^���JW� JKLL�� k� G� PMP�]P�L�
L�J]V�R��g�P�k�sDD��KR����G�TH�eF�
HVL�P����WTHVM���Q�T�P����HG/���L����HG/�
Hf�g��HG� dU�U� IH� b�UHP�L� �<SD�TH��/�V�U�
�� IH� �U��K� �<S�� TH���GJ��GH�PPHJ�K\�O���
HJGHRH\����JW� HV� P��HT�� J� IH�K^��LHTH�
��P�\PHTH��HGH�WJVG�Qeo
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HVL�P��� �JU�i^�P��� ��� HR��T��LHTH��HNHj
��� ��RH^�N� �� J�K\�O�N�GJQUHTH� �H��� I��j
L��� dU�U� IH� b�UHP�L� �<SD�TH��/�V�U� �� IH�
�U��K� �<S�/����HR��T��LHTH��HNH����JU�ij
^���JW�GJ�� I��L��/� ��� �JU�i^�P��L� I���Kj
JLHV��PPMN� I��L���WPH[IHHO��V��WPH��
J�JV�LH��HI��VM�V�K��eo�
�P�^�V��WPH� IHGMJ��� dIH� J��GP�P�i� J�
�U��HL� �<S��TH��/����O��RH�W]��k�IH�J��Gj
P�P�i� J�b�UHP�L�� �<SD�TH��e� JV�GU��P��Hj
T�� J� �HNH�HG� HV� ^�JVPH�� I��UV�U�� �� HV�
llI�H^�Nm��HNH�HG� dHV�JV�H�P��/�HV���L��Wj
PMN� K^�JVUHG� �� ��Fen� pV�L� \�� KU��HL�
RM��� IHGM]�PM� JV�GU�� P��HT�� J� �HNH�HG�
HV� UKJV��PH[��L�J��PPMN�I�HLMJ�HG/�PH�G�
XVH�� ^�JV�� P�� �U��� �<S�� TH��� G� I��GHP�j
^��WPHL�G���/�P�� �U���HV� �YFD�F�<>�� IHJ���
�<E�� TH���K\��P�� I��L�PQ��JW/���I��L�PQj
��JW�P�JUH�WUH� RH����P��U��� JV�GU��P��Hj
THG/� KJV�PHG��PPM�� �U��HL� YD� J�PVQR�Q�
�<E�� TH��/� KVG��\��PPML� ���NHGPML�
�HG�VHL������ �S���U�R�Q� �<E��TH��o

k�HV� �s��I���Q� �<>��TH��/�UHVH�M��HVL�P���HJj
GHRH\��P��� HV� P��HT�� GH�PPHJ�K\�O�N� JG��Nj
J�H^PH��J�K\RMo

k� HV� �D�J�PVQR�Q� �<>��TH��/�UHVH�M��HVL�P���
JVF� YY� �U���� �<S�� TH��/� I���KJL�V��G�G]Ki/�^VH�
�HNH�� HV� J��WJUHTH� NH�Q�JVG��G�TH�H�JU�N� IHJ�j
��P�QN�HI�����Q�VJQ� IH�PH�L�L��HNH�PHJV�/�I��j
L�PQ�LML�G�I����T�iO�N�J��WJU�N����HP�NF�dpVH�
RM�H� GM�G�PH� V�L/� ^VH� I��PQVM�� =� �GTKJV�� �<>�
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TH��� ���NHGPML� �HG�VHL� ����� llb�UHP� H� J��Wj
JUHNH�Q�JVG�PPHL�P��HT�m�GHHRO��KI����P���XV��
H��H�PM�� llPH�LM� �HNH�PHJV�m F� �HJV�PHG��P��L�
�HG�V��_�P�JV�HG� �����y� Y�s<� RM�H�KJV�PHG��j
PH/�^VH� ��RH^�����J�K\�O���GHHRO��HJGHRH\��iVj
JQ� HV�P��HTHG�J��HNH�HG�HV�J��WJUHTH�NH�Q�JVG��G�
TH�H�JU�N� IHJ���P�QN/� �� HJV��WPM�� T��\��P��
KI��^�G�iV� P��HT� G� ��G�J�LHJV�� HV� ���L���� ��j
L��WPHTH� K^�JVU�� �� L�JVPHJV�FF����HTHHR�H\�P���
��RH^�N� �� J�K\�O�N/� IH�W�KiO�NJQ� ��L��WPML�
K^�JVUHL� I�HO��Wi� RH���� �� >>D�UGF�L/�RM�H�GHJj
JV�PHG��PH� IH� IHJV�PHG��P�i� �_� �����y� �=��HV�
Y�L��V�� �<sS�TH��/�HR��XV��IHJV�PHG��P�Q�P��RM���
Hf�g���WPH� HIKR��UHG�PM� �� HR�� HP�� KV��V����
J��K�JHT��JPH�IHJV�PHG��P�i�y�<>SeF

[ � HV� �S� �iPQ� �<>S� TH��/� UHVH�M�� HVL�P���
I���JV�G��P��� I���I��QV�QL�� �� H�T�P���g�QL��
�\�UG��V��WPMN�HV^�VHG�HR�K���\�P���P��HT�o

k� HV� �Y� J�PVQR�Q� �<>>� TH��/� UHVH�M��HVL�P���
HJGHRH\��P��� HV� P��HT�� ��RHVP�UHG/� ��PQVMN�
IH�JU�L�/� ���G��UH�� �� �HRM^��� ��L��HGF� d�^�j
G��PH/� XVH� RM�H� JGQ��PH� J� HVU�MV��L� G� �����
U�KIPMN� L�JVH�H\��P��� ��L��HG/� G� ���K�WV�V��
^�TH� HVI���� P�HRNH��LHJVW� G� �HIH�P�V��WPHL�
JV�LK���HG�P��� XVH����RHVM�k�V�L�RH���/�^VH�UHj
��^�JVGH� ��g/� UHVH�M�� LHT��� I��V�P�HG�VW� P��
XVK��WTHVK����UH�GH��HJ�HeF

�J�� XV��P�HIKR��UHG�PPM����P��KVG��\��G]��j
JQ� KU��M�PMP��GH]���G�HIKR��UHG�PPM����KVG��j
\��PPM�� ���NHGPML� �HG�VHL� �����V�UJV��U����
�<S�� TH���G� ����Ug��� �<=��TH��F���U�L�HR���HL/�
HVI���� llP�I����^P�Qm� P�HRNH��LHJVW� JJM��VWJQ
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G� RK�KO�L� P�� XV�� I�HV�GHUHPJV�VKg�HPPM�� �Uj
VMF� �H/� ���KL��VJQ/� I��L�P�P��� �N� G� I�H]�HL�
HJV��VJQ�I�HV�GH��UHPPMLF

���VW�F� �� V�UJV� �U���� �<S�� TH��� G� ����Ug���
�<=�� TH��� GU�i^�P� �Q�� PH�L/� GG���PPMN� KU���j
L�/� UHVH�M�� P�� GPHJ���� ��L�P�P��� G� V�UJV��U�j
��� �<S�� TH��/� �� JKO�JVGHG����P��Q�K�J�P�LF����H�
G�VHL/�^VH�XV��PH�LM���JJL�V��G���JW�U�U�PH�LM�
G��L�PPHTH� N���UV���/� UHVH�M�� �H�\PM� RM���
���JVGHG�VW� ��]W� P�� I���H�� �H� llIH�PH��HVL�PM�
P��HTHG� J� ��RH^�N� �� J�K\�O�Nm/� I�HGH�T��]�Pj
PH�� ��UHPHL�HV� EFD>F�<sD�P�� �[��HUVQR�Q� �<s>�THj
��/� �� �U��HL� HV� YY� J�PVQR�Q� �<sY� TH��� dKVG��j
\��PPML� ���NHGPML� �HG�VHL� ��� ��U�R�Q� �<sY�
TH��e� I���P�J�PPH�� llGI���W� �H� HJHRHTH� ��JIH�Qj
\�P�QmF� �� V�UJV��U���� �<S��TH���G� ����Ug��� �<=��
TH���GH]���V�U\��JV�GU��P��HTHG/�KJV�PHG��PPM��
�HG�VHL�_�P�JV�HG������IH�IH�K^�P�i��������j
KL�� ���NHGPHTH� �HG�V�� ����F� �� ^�JVPHJV�/�G� PHj
GKi� ����Ug�i� GH]��� IH�H\�P�Q� KU��HG� HV� Ys�
J�PVQR�Q� �<sE� �� Y>� ��U�R�Q� �<EY� �� IHJV�PHG��j
P�Q� �_� ����� y� ==Y� HV� Y>� ��U�R�Q� �<EY� TH��F�
pV�� IH�H\�P�Q� U�J�iVJQ� IHGM]�P�Q� P�HR��T�j
�LHTH� L�P�LKL�� ���I��VM� �H� ED� �KRF� G� L�JQg�
dVHT��� U�U� G�Hf�g���WPH� IKR��UHG�G]�LJQ�V�Uj
JV���U�����<S��TH���J�IHJ���KiO�L����L�P�P�QL��
P�HR��T��LM�� L�P�LKL� KU��MG��JQ� G� ����Ug���
=� J�PVQR�Q� �<>s�TH��� [ � �E� �KRF�G�L�JQge/���V�U\��
JP�\�PPMN� JV�GHU� P��HT��J� ����RHVUHG� IH� L�JVK�
HJPHGPH�� ��RHVM� HV� E�� �H� <�� �KRF� G� L�JQg/�J� JHj
N��P�P��L� I��\P�N� JV�GHU� P��HT�� ��Q� ����RHVj
UHG�P��IH�L�JVK�HJPHGPH�� ��RHVMF
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��VG��VH�F� ����KJLHV��PH� I��GH� �HG�V�� _�j
P�JV�HG� ����� KJV�P�G��G�VW� G��M� �HNH�HG/� P��
IH���\�O��� HR�H\�P�i� dP�JHLP�PPH/� �HG�V�_�j
P�JV�HG� �� ��P��� XVH� �����/�PH� XV�� IHJV�PHG��P�Q�
P�� IKR��UHG���JW/� �� ��]W� J�K\���� HJPHG�P��L�
��Q� ��L�P�P�Q� �PJV�KUg��� _�P�JV��JVG�� f�P�Pj
JHGF� �MT�Q��V� JV��PPML/� ^VH� IHJV�PHG��P���
y� <>S/� P�JHLP�PPH� JHT��JHG�PPH�� J� I�H�UVHL�
�U���� �<=�� TH��/� ����PH� GJ��\���H�����P�Q�KU���/�
NHVQ� �� GJVKI��V�G� J��K� GL�JV��J�P�LF� �� �<SE�TH�K�
�HG�V� _�P�JV�HG� IHJV�PHG��� P�� I��L�PQVW� I���
P��HTHHR�H\�P��� ��V���VH�HG�JV�GU��GM]�� ��w/�
NHVQ� �O�� G� V�^�P��� IH^V�� Y>� ��V� �U��� �<S�� TH���
I�H�H�\��� GHJI�H��GH��VWJQ� G� Hf�g���WPMN���j
��P�QN� J� KU���P��L� JV�GHU� P��HTHHR�H\�P�Q�
��V���VH�HG� �H� >>w/� �� IH� ��UHP�L� �<SD�TH���HRj
O�Q� JV�GU�� IH�HNH�PHTH� P��HT�� �� UK�WVJRH��� J�
�HNH�HG���V���VH�HG��HNH������H�>swFe

�QVH�F� ��L�P�P� �����N�^�JU��� K�HG�PW� �Q���
PH�LF� ��I��L��/� GG���PH� G� V�UJV� KU���� �� JV��H�
��UHPHL� ��P��� I���KJL�V��G�G]��JQ� IHJV�PHG��j
P�QL�� •�� ����� �� �HG�V��_�P�JV�HG������HJGHj
RH\��P��� HV� P��HT�� �PG����HG� ����UH�� �V�^�JVj
G�PPH�� GH�PM� �� I����GP�PPMN� U� P�L� �� JP�\�j
P���P�� >Dw�P��HT��J�K^�JVP�UHG�����UH���V�^�JVj
G�PPH�� GH�PM� �� I����GP�PPMN� U�P�LF� �H^PH� V�U�
\�� GG���PM� G�KU��� ��JV������UHPHL��WTHVM�IH�P�j
�HTK� ��Q� �GVH�HG� ��g�HP�����VH�JU�N� I����H\�j
P��� �� I�HLM]��PPMN� HR���gHG/� ��P��� I���Kj
JLHV��PPM�� IHJV�PHG��P�QL�� �HG�V�� _�P�JV�HG�
�����dG� b�UHP�N� �<SD� TH��� ��G� �U���� �<S�� TH��/
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G� VHL�^�J��� �� J�K^�VHL� IHJ���KiO�N� ��L�P�P��/�
THGH���HJW� ��]W� H��WTHV�N���Q��GVH�HG���HR��V�j
P��/� ��� �O�� ��Q� �GVH�HG� V�NP�^�JU�N�KJHG��]�Pj
JVGHG�P��/�UHVH�M��PMP��P����T�JV���KiVJQeF

�� �U��� �<S�� TH���G�����Ug��� �<=��TH���GG���P�
�Q�� PH�L/� UHVH�M�� ��PW]�� LH\PH� RM�H� P��V��
��]W� G� �PJV�KUg��� _�P�JV��JVG�� f�P�PJHG�
dGH�LH\PH/� XV��PH�LM� ���� �̂JVW� ���P�N�RM���HJj
PHG�PM� P�� P�HIKR��UHG�PPMN� IHJV�PHG��P�QN�
�HG�V�� _�P�JV�HG� ����eF� �H� XV�L�PH�L�L/� GP�j
]V�VPM�� ��RHVP�U��HR��T�iVJQ� IH� V�L� \�� I��G�j
��L/� ^VH� JHGL�JV�V���/� G� HR��T��LM�� �HNH�� P��
GU�i^�iVJQ� JKLLM/� IH�K^�PPM�� G� GH�L�O�P���
G����/� G� P�J���JVGH� ���� ���/�G��L�P� R�JI��VPHTH�
I���HJV�G��P�Q� UHLLKP��WPMN� KJ�KT� d��P��� G�
KU���� RM�H� ��]W� H� JKLL�N� G��L�P� R�JI��VPHTH�
I���HJV�G��P�Q� \��WQe/� P�^�J��P�Q� IH� I��GML�
G�PHJ�L/�JVH�LHJVW�G�O�GMN�I��L��� dIH���UHGeF�
�Q�� �WTHV/� I���KJLHV��PPMN� ��P��� G� �PJV�KUg���
�� HJPHG�PPMN� P�� �����^PMN� HIKR��UHG�PPMN� ��
P�HIKR��UHG�PPMN�IHJV�PHG��P�QN� �HG�V��_�P�j
JV�HG� ����� d �̂JVW� ���UHVH�MN�I���^�J��P��G�I��j
�H\�P���U� �HJV�PHG��P�i�y�<>S�G�U�^�JVG��KV��j
V�G]�N� J��Ke/� JHR��P� V�I��W� G� �HJV�PHG��P���
y� <>SF� ����KTH��JVH�HPM/�U�U�K\��KU���PH�GM]�/�
P�UHVH�M�� �WTHVM� ll�J^����m� ��� KU���/�PH� IHQG�j
��JW� G� �HJV�PHG��P��� y� <>S� d�WTHVM� ��Q� JV���j
V����e�F��������WTHV/�I���^�J��PPMN�G��HJV�PHG��j
P��� y� <>S/� ��J�K\�G��V�GP�L�P�Q� HJGHRH\��P���
HV� P��HT�� J� ����RHVPH�� I��VM� �� ��KT�N� GMI��V/�
IH�K^�PPMN� ��RH^�L�/�J�K\�O�L�� �� ��F/�P�I��Gj
��PPML�� P�� J��WJUHNH�Q�JVG�PPM�� ��RHVMF� pVH
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H�P�^��V� UHJG�PPKi� ��T�����g�i�XV�N�JVH�W�^�JVH�
U��V�UK�LMN� G� I� �̂V�� ll]�fJU�Nm� ��RHVF� �� �Pj
JV�KUg��� �<E>� TH��� XV�� �WTHV�� RM��� KIHLQPKV��
J� N���UV��PH�� HTHGH�UH��� mG� �����]�PPMN� J�Kj
^�QN/�G� JHHVG�VJVG���J� ��]�P��L� I��G�V��WJVG�m/�
PH� V�U��� ��]�P�Q� P�� ���K� P�� IKR��UHG���JW�
dU�HL��P�I��G��P�Q�V��UVH��JVHG���VF�IF/���V�U\��
JVK��PVHG� �� K^�O�NJQ� V�NP�UKLHGeF� pV�� JKLLM�
U���P�� ���UH� GM��iVJQ�P���KU�F������UH�HP��I�j
��GH�QVJQ� G� fHP��L���/�PH�JVH�W�\�� �̂JVH��J^���j
iV� P���G�JVPH� UK��� dLH\PH� RM�H� RM� I��G�JV��
P�L��H� I��L��HG/� ��^PH� LP�� ��G�JVPMN� k�PH� �Hj
JV�VH^PH� JHJ��VWJQ�P��P�]KL�G]Ki� JV�VWi� llh�V[�
T���VMm� J� IH���TH�HGUHL� m>� ��V����\��P��H�PHTH�
I��PQm� H� VHL/� U�U� RM�� ���JVHG�P� �� HJK\��P� G�
���JJ�� I���PW� ��]W� ���VH/�^VH�IHIMV��JQ�K�P�VW�H�
JK�WR�� ����RHVUHG/�P�^�J��PPMN����J��WJUHNH�Q�j
JVG�PPM�� ��RHVMo� IH�\�� HP� RM�� ���R���V��HG�P/�
P�UHVH�M�� ��� G�PHGP�UHG� ���JV�� IHP�J���P�U���j
P�Q� k� GI�H^�L/�H^�PW� LQTU��o� PH� JK�WR�� ����RHj
V�PPMN���P�T� V�U� �� HJV���JW�P���G�JVPH�F� �V�VWQ/�
U�\�VJQ/�P��MG���JW� ll�HJ��� ]VH�L�me F��HPQVPH/�
^VH�J�XV�N�JKLL�P��HT�P�UHT���P��K���\�G��VJQF

‚�JVH�� i����^�JUH�� ��L�P�P��� k� XVH� ��L�P��
KJV���G]�N� V��L�PHG/� P��L�PHG�P��� �� IHPQV��/�
V�U�N� U�U� ���UHLf�P/� �HGP��UHL/� �V���PJU���
I��L��o� �JU�i^�PH� KIHL�P�P��� H� UHHI���V�Gj
PMN� UKJV��QN/� ��L�J��PP�U�N� �� ��GH�^�U�N� �� H�
I�HLMJ�HGMN���V��QN���V��PJIH�VPMN�I�HLMJ�H[�
GH[UHHI���V�GPMN� ��V��QN/�V�U� U�U� GJ��XV�� ��V�j
��� ��GPH� ��UG����HG�PM� ���� I��HR���HG�PM� G�
THJK���JVG�PPM��I���I��QV�QF
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���WLH�F� �J�� ��P�\PM�� JKLLM� dU�U� �HNH��/�
V�U� �� P��HT�e� I���J^�V�PM� G� L�J]V�R�� g�P/�GG�j
��PPHL�J� �<s�� TH��F

�HJWLH�F� �JU�i^�PM� P��UVK��WPM�� PMP�� IHj
�H\�P�Q� H� IH�Q�U�� ��J�HU�N�GG���P�Q�G����JVG���
�U����G� �<S��TH�KF

��GQVH�F� ��L�P�P�� JV�KUVK��� KU���� dP�I��j
L��/� GM����P� ������� HR� HR�H\�P��� ����RHVUHG�
P�� IH� L�JVK�HJPHGPH�� ��RHVMe/���L�P�PM�LPHT���
T�HLH��U��/� �JVH��^�JU�� J�H\�G]��JQ� fH�LKj
���HGU��P��XUG�G���PVPM���L�RH����U��VU��� dP�j
I��L��/� llGH�PPHJ�K\�O��� ���JVG�V��WPH�� J�H^j
PH�� GH�PPH�� J�K\RMm� GL�JVH� llGH�PPHJ�K\�O��/�
U�HL�� T�P����HG/� ��L����HG/� Hf�g��HG/� I��IH�j
O�UHG/� L�^L�PHG� �� GH�PPHJ�K\�O�N� JG��NJ�H^j
PH��J�K\RMme F

��JQVH�F� ���G���P�� G� JHHVG�VJVG��� J� I��Pg�j
IHL� ��GPHI��G�Q� P�g�HP��WPHJV��� fH�LK���HGj
U�� H� �WTHV�N���Q�P��H�HG���G���F���I��W�XV���WTHj
V�� HVPHJ�VJQ� UH� GJ�L�T��\��P�L/� IHJVHQPPH� I�Hj
\�G�iO�L� G� ���HP�N� U���P�TH� ��G���� �� I����Gj
P�PPMN� U� P�L� dHJGHRH\��P��� HV� P��HT�� J� �HNHj
�HG� HV� HNHVP�^W�TH� �� UKJV��PH[��L�J��PPHTH�
I�HLMJ��eF
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�F� �JNH�PM��IHPQV�Q

pV�^�JU�Q� V�L�� HR��O�P�� HRM^PH� U� �GKL� HJj
PHGPML� XV�^�JU�L� ����WPHJVQL�� d�e� U�Jf����LHj
���WPMN�I��Pg�IHG/�VF� �F�HI������PPH��XV�^�JUH��
f��HJHf��o� dYe� U� Jf���� LH���WPMN� ���JVG��/�
VF��F�HI������PPHTH�XV�^�JUHTH�N���UV���F

_H���WPM�� I��Pg�I� fH�L��WPH� HI�����Q�VJQ�
U�U� HVPH]�P��� HJPHGPMN� XV�^�JU�N� U�V�TH����
�HR��� �� ���F� �J�� XV�� HVPH]�P�Q�LHTKV� RMVW�JG�j
��PM�U��GKL�k�UHPf�HPV�g�����UHLI�HL�JJKF

�� W���	��������� ��2� ��������� ���N�� ����	�2
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pV�^�JU��� UHPf�HPV�g�Q� �� UHLI�HL�JJ/� G�
JGHi� H^����W/� �H�\PM� Hg�P�G�VWJQ� ^����� V�� \��
�G�� HJPHGPM�� XV�^�JU��� U�V�TH���� �HR��� �� ���/�
�J���LM�P��\����L�GMNH��VW������LU��XV�U�F

��U�L� HR���HL� �HT�^�JU�� IH�K^�iVJQ� �G��
I��M� XV�^�JU�N� I��Pg�IHG/� P�NH�QO�NJQ� ��KT� U�
��KTK� G� �GH�PHL� I�HV�GHIHJV�G��P��F� �P�� JHj
JV�G�QiV� �JNH�PM�� �UJ�HLM� �GKN� I�HV�GHIHj
�H\PMN�XV�^�JU�N�f��HJHf���

39�5�D��6����5�F�����F�5 �
�HPf�HPV�g�Q��HR����������JVW��HR�HF�
�HLI�HL�JJ��HR����������JVW���HF

:9�5�D��6����5�F�����F�5 �
�HLI�HL�JJ��HR����������JVW��HR�HF�
�HPf�HPV�g�Q��HR����������JVW���HF

�� XV�L� �GKL� V�I�L� LHTKV� RMVW� G� I�������
JG���PM� GJ�� �HT�^�JU�� LMJ��LM�� V�IM� LHj
���WPMN�f��HJHf��F�Y

��� GM]�I��G���PPMN� �UJ�HL� �HT�^�JU��QJPH/�
^VH� �[�Q� XV�^�JU�Q� f��HJHf�Q� �JU�i^��V� I��L�j
P�P��� �K�PMN�J���JVG� GH� �LQ� ��\�� R��TH�� g���o�
Y[�Q/� P�I�HV�G/� I���IH��T��V� �N� I��L�P�P��� ��
��\��P�JV��G��V�P��XVHLF

�������L� V�I��W� U� XV�^�JUHLK� N���UV��KF�
pV�L� V��L�PHL� fH�L��WPH� HI�����Q�VJQ� HJPHGj
P�Q� V�P��Pg�Q� G� IHG���P��� �P��G���� dG� J�VK�j
g��� G���LH���JVG�Q� J� ��KT�L�� �P��G���L�e/�
�HT�^�JU�� GMV�U�iO�Q� ��� �TH� LH���WPMN� I��Pj
g�IHGF

��U� IHU��MG��V�V�H��Q/�LM� �L��L����JW�P�UHj
VH�HTH� �H��� I����HUJ�� �P��G��/� JV��LQO��JQ�
IHGMJ�VW� JGH�� XV�^�JU��� JV�VKJ� ��P�T�V�GPH� Hg�j
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P�G�iO��� XV�^�JU��� UHLI�HL�JJ� d�[�Q� XV�^�Jj
U�Q� f��HJHf�Qe/�G�HVPH]�P�QN�J���KT�L��P��G�j
�HL� RK��V� JV��L�VWJQ� �L�PPH� U� UHLI�HL�JJK/�G�
VH� G��LQ� U�U� �P��G��/� JV��LQO��JQ� IHGMJ�VW�
JGH�� XV�^�JU��� JV�VKJ� �� IH��V�GPH� Hg�P�G�iO���
XV�^�JU��� UHL�HL�JJ� dY[�Q� XV�^�JU�Q� f��HJHj
f�Qe�/� RK��V� JV��L�VWJQ� U� UHPf�HPV�g���J���KT�j
L���P��G���L�F� �

�H�K^�iVJQ� �G�� HJPHGPMN� V�I�� PH�L�V�GPMN�
XV�^�JU�N� N���UV���� k� V�U� JU���VW/� T��H�� UHLj
I�HL�JJ�� dllUH���RH��PVme� �� T��H�� UHPf��UV��
dll��GH�ig�HP��me F� �� P�L�G� I������� LHTKV� RMVW�
JG���PM�GJ���HT�^�JU��LMJ��LM��V�IM�XV�^�JU�N�
N���UV��HGF

�� ��PPH�� ��RHV�� LM� RK��L� THGH��VW� I���LKj
O�JVG�PPH� HR�XV�^�JUH�� f��HJHf��� �� JGQ��PPMN�
J� P�i� GHI�HJ�NF� ��HR��L�� XV�^�JUHTH� N���UV����
�� I��JKO�N� �LK� I����HUJHG� P�� RK��V� ��JJLHV��j
P�����JW�U�U�J�LHJVHQV��WP�Q���P���G�J�L�Q�V�L�F

�F� ��UHVH�M��J��GP�P�Q

�F� �� JHg�H�HT�^�JUHL� XUJI���L�PV�� S� J� I��j
L��PH� H�PH�P�^PML�� T�KII�L�� �L���U�Pg�G� ��
JHG�VJU�N� XL�T��PVHG� HI��]�G��LMN� IHI�HJ����
HVG�V�VW� P�� �Q�� GHI�HJHG/� JKVW� UHVH�MN� JGH��j
��JW� U� J���KiO�LK�� �HIKJV�LH� ��� �K�PH�� J���j
JVGH� dP�I��L��/� �H\W� ���� P�J����e� GH� �LQ� R��j
TH�� g���� dP�I��L��/� JI�J�P�Q� ^��HG�U������H��Hj
�HG��P�Q� HRO�JVG�eF� ������ �L���U�Pg�G� =Sw�
GMJU�����JW� I�HV�G� I��L�P�P�Q� �K�PMN�J���JVG�
G� �iRH�� J�VK�g��/�VF� �F� I�HQG����P�V��I�LHJVW�U
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��KF� ������ RMG]�N� JHG�VJU�N� T��\��P� E>w� GMj
JU�����JW� ��� I��L�P�P����K�PMN�J���JVG�������Hj
JV�\�P�Q�R��T�/�VF� �F�I���P�����HIKJV�LHJVW����F

YF� ���P� ��� PH�L�V�GPMN�T��H�G�JHG�VJUH����j
V���VK�M� [ � I�HP���P�^���� �D[N�TTF���G��U� _H�Hj
�HG� >� [ � ��^PHJVW� \��VG�PPHTH� IHG���P�QF� �� ��Jj
UHL� ��Q� \��P�� �� GH� �LQ� ����� UHLLKP��L�/� UHj
VH�H�� HP� R����G�VPH� I����P/� HP� �HPHJ�V� P�� JHRj
JVG�PPHTH�HVg�/�I�HV�GQO�THJQ�UH���UV�G���g��F�
��� JK��� HP� GMJVKI��V� JG���V���L�HRG�P�P�QF� �Vj
g�� ��G��U�� I��THG���G�iV� U� JL��V�F� ��G��U� P��
UH��R�QJW� JHG��]��� I����V��WJVGH� GH� �LQ� R��j
TH�/�J��TH�VH^U�����P�Q/�g���F

���P� ��� PH�L�V�GPMN� T��H�G� �L���U�PJUH��
��V���VK�M� k� �HL� �H���� k� ��^PHJVW� VH\�� \��j
VG�PP�Q/�PH� G���V� HP� J�RQ� ���L�V���WPH� I�HV�GHj
IH�H\PHF� �P� VH\�� J� ��JUHL� ��Q� \��P�� ��GH� �LQ�
JI��G����GHJV�� GMJVKI��V�P��JK��/�PH�JG���V���L�
P�� HRG�P�P�Q/� �� ��O�VMF� •��W�GMJVKI��P�Q� k�P��
I����VW/� �� P�HRH�HV/� HVG�JV�� �\�JG���V��WJVGH/�
JI�J�Q� V�L� J�LML� P�G�PPHTH� ^��HG�U�F� �HL�
�H���/�G� I�HV�GHIH�H\PHJVW� ��G��UK�_H�H�HGK/�
P�� JHG��]��V/� �� I��J�U��V� I����V��WJVGH� d��He�
GH��LQ�g���/�U�\KO��JQ��LK�R��TH�H�PH�F

�F� �HR�HGH�WP�Q� ��K\�P�� G� ����/� U�U� J���j
JVGH� HN��PM� HRO�JVG�PPHTH� IH�Q�U�/� ���JVGK�V�
P�� IH� �H�TK� J�K\RM/� ��IH�LH���WPHLK��H�TK� dUHj
��UJKe� JHG�VJUHTH� ^��HG�U�F� �� JHG�VJUHL� HRj
O�JVG�� P�HRNH��LHJVW� I��L�P�P�Q� P�J��WJVG�Pj
PMN� L��� GI�HVW� �H� JL��VPH�� U��P��P��K� UHTH� P��
GM�MG��V� JHLP�P�QF� �L��VP�Q� U��PW/� I��JK\���j
L�Q� G� ����� ��\�� ��� llN�O�P�Q� JHg����JV�^�JUH�
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JHRJVG�PPHJV�� G� HJHRH� U�KIPMN� ���L���Nm/�
QG�Q�VJQ� ��]W� �HT�^�JU�L� ��G��]�P��L� GJ�[�
HRO�JVG�PPHTH�LH���WPHTH�HI��G��P�Q�P�J���QF

�� UHPg�� ED[N�TTF� G��Wi[ƒH�U��IHIMVU��T�KIIM�
LH�H�MN� IKX�VH��U�Pg�G� H�T�P��HG�VW� �HR�Hj
GH�WPM��I�V�K���G�L�V�H�GJV��V���/�U�U�P��JV��Pj
PH/� I�HV�GH���JVG��� I��\��� GJ�TH� JH� JVH�HPM�
V�N� J�LMN� I�JJ�\��HG/�UHVH�MN� XV�� I�V�K��� RMj
��� I���G�PM� HN��PQVWF� �I�H]�PPM�� ��QG���/� ^VH�
V�U��� I�V�K��/� IH� �N� LP�P�i/� I���JV�G�Q��� RM�
JHRH�� QG��P��� JKO�JVG�PPH��LH���WPH�F��P��I��j
L�PQ��� RM� P�J����� P�� IH� �H�TK� J�K\RM/� U�U� IHj
��g�Q/� �� IH� LH���WPHLK� �H�TKF� �H� HRO�JVGH� P��
LH\�V� J�PUg�HP��HG�VW� P�J����� U�U� LH���WPM��
��UHP/� �J��� XVH� P�� �LH���WPH�� HRO�JVGHF� �Rj
O�JVGH/� HJPHG�PPH�� P�� LH����/� I���P��V� ��]W�
i����^�JUH�� I��GH� P�� P�J����� GH� �LQ� ��^PHTH�
�� HRO�JVG�PPHTH� R��T�/� k� �� I������V� XVH� I��j
GH� G� ��LU�N� ��UHP�� HI������PPML� H�T�P�L�
dP�I��L��/� IH��g��e/� GL�P�G� �TH� G� J�K\�RPKi/�
�� P�� G� LH���WPKi� HRQ��PPHJVW� JI�g���WPH�P��P�j
^�PPMN��i���F

SF� pVH� LH���WPH�� HJK\��P��� P�J���Q� QG�Qj
�VJQ� T��GPH�� I��^�PH�� VHTH/� ^VH� V�U� ��V�K�j
P�P�� �� ��IKV�P��G��‚��I�HR��L��JL��VPH��U��P�F�
��� XVH�� I�HR��L�� JH]��JW� �� RH�iVJQ�LH���WPM��
�� i����^�JU�����UHPF��H�J�N�IH��P�V���\��I���Lj
��LHTH� HRO�I��PQVHTH�HI������P�Q/�U�UHLK�I��j
JVKI��P�i� JHHVG�VJVGK�V� U�U� P�U���P��� JL��Vj
P�Q� U��PWF� �� V�N� IH�� U�U� G� �<sE� TH�K�GJ�� JL��Vj
PM�� U��P�� G� �‚�� RM��� I��HJV�PHG��PM� J�g��Wi�
I���JLHV��� ���/���]W� =�HJK\��PPMN� RM��� U��P�j
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PMF� �H� LPHTH� ���� RH�W]��� ^�J�H� ���� GJ�� �O�� I�j
��JL�V��G��VJQF� �� P�JVHQO��� G��LQ� G� HRO���
J�H\PHJV�� �� Y>>� LK\^�P� �� ��� \�PO�P/� I��THGHj
��PPMN� U� llGMJ]��� L���m /� H\���iV� HUHP^�V��Wj
PHTH� ��]�P�Q� ���NHGPHTH� �K��F� ��P�UH/� IH� LP�j
P�i� RH�W]�PJVG�� �L���U�Pg�G/� I�H���V� �O��
H^�PW� �� H^�PW� LPHTH� G��L�P�/� IHU�� HJK\��PPM��
llI�H����iV�JGH��IHJ���P���]�T�mF

ll���THGH�M� H� GMJ]��� L���/�P�U���P�Q� d��Jj
JV���Me� I��GH�QVJQ� G� �JIH�P�P��� P�L����PPH�
IHJ��� HVU�HP�P�Q� NH��V��JVG��HJK\��PPMN�H� IHj
L��HG�P��m� k� V�UHG�� ��Q� J��GP�P�Q� llU��JJ�j
^�JU�Qm� fH�LK���HGU�� VH�� \�� I�HR��LM�GH�GJ�N�
JHG�VJU�N����FFF

�� ^�L� \�� UH��P�VJQ� JVH�W� U����P��WP�Q� ���j
P�g���GKN�LH�����€

���F� pV�U������T�H�P�Q������H�HT�^�JU�Q

bP�UHLJVGH� J� XV�UH�� G���U�N� L��HGMN� ����j
T���GMQG�Q�V�J���KiOKi�U��V�PK�

�F� &,����+ F� �JPHGPH��LH���WPM����UHP�k�V�U�
P��MG��LM�� ll��UHP� ���m� ���� U��L��� m��� �HR���
P�HRNH��LH� J���K�V� �HR�H/� ��� ���� k� ��HmFs� pVHV�
��UHP�QG�Q�VJQ�U�U�RM����PHL�GJ�N�IHJ���KiO�N�
����T�H�PMN� XV�U/� �RH� G� P�L�K\���LI��g�VPH���j
�H\�P� �N� �JNH�PM�� I��Pg�I� ����U��WPHTH������j
��P�Q� �HR��� �� ���� J� g��Wi� ��I��V�� IHJ���P�THF�
��P�UH� J�L� �P�K��L� P�� ���G��� �H� UHPg�� JGH���
HJPHGPH�� XV�^�JUH�� IHJM�U�� ��P�� �H]��� �H� XVHj
TH� ��I��V�F� ���Ug���� P�� XV�^�JUKi� P���G��]�Pj
PHJVW��P�K��L��QG���JW�RK����L����\��P��LF
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YF�������+ F� ���G��� HJPHGPH�� XV�^�JU���I��Pj
g�I� �P�K��L�� �H� �TH� �HT�^�JUHTH� ��G��]�P�QF� ��
���K�WV�V�/� �D� HJPHGPMN� XV�^�JU�N� I��G��� RK�j
���L�/�R���U�N�IH�JH���\�P�i�N��JV��PJU�L/�QGj
�QiVJQ�Q�UH�GM��\�PPML�I��L��HL���I��V�����F

�F� 7>��,��+� � ����U��WP�Q� fH�L�� RK����L�F�
>� HJPHGPMN� XV�^�JU�N� ��IHG����� JH���\�V� �RJHj
�iVPM����I��V����F

SF�$�,F�!��,����� � •�PV���WPH��P��GJVG�PPH��
I��G��H� k� ll�HR�H��V��W� k� J�L�� J�R��P�T����m� k�
QGPH� I���U��U��VJQ� J� �P�K�JVJU�L� ��UHPHL�U��j
LMF� ��P�UH� UHPfKg��PJVGH/� U�U� �� �P�K��L/� P��
���G��H�XVH�I��G��H�G�I��Pg�I���I��V�����F

>F�  ����+� � �H�HRPH� RK����LK/� QG�Q�VJQ� ��j
�Ug���� P�� XV�^�JUKi� P���G��]�PPHJVW� llL�V�j
��PJUH�� ����T��m� dG� ��PPHL� J�K^��� k� UHPfKg�j
�PJVG�e�F� •�PV���WP�Q� XV�^�JU�Q� L�UJ�L�� k� mP��
�T�� �� P�� ������ ���� P�� VHLK/� UVH� �HR�� �� �̂JV�P� J�
VHRH�/�P�� VHLK/�UVH��\�V���I��^�PQ�V�V�R����Hm�k�
QG�Q�VJQ� GM��\�P��L� XV�^�JUHTH� I��Pg�I�� �RJHj
�iVPHTH���I��V�����F

sF� G�,����+ F� �IHPJU�Q� ����T�Q/� ���G�G]�Q�
dIH� U���P��� L���/� G� H�PHL� ��� JGH�N� �GKN�T��Gj
PMN� HVG�VG��P��e� �D� fH�L��WPMN� ��IHG����/� �Rj
JH�iVPH� ��I��O�iO�N� ��HF�aHVQ/�P��H� I���P�VW/�
XV�� ��IHG���� IH� JH���\�P�i�H^�PW� HV��^�iVJQ�HV�
RK���JVJU�N/�N��JV��PJU�N����K���JU�NF

EF� &�����+� � ��P��JU��� ��IHG���� _H�J�Q� JHj
JVHQV/� U�U� ��G�JVPH/� ��� I�HGH�T��]�P�Q����PHRHj
\�Q� d�[�Qe/�P�HRNH��LHJV�� JHR�i��VW� JGF� �KRRHj
VK� �� IH^�V�VW� �H��V����� dS� �� >[QeF� �JV��WPM��
J�LW��RJH�iVPH���I��O�iV���HF
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=F� "�����,����� � ���IV��HG��H� ��GHI�HV��H� G�
RHTH^��HG�^�JUH�� ��^PHJV�� a��JV��LH���WPM����j
IHG���� �K����L�/� ��I��O�iO��� ��HF� ����MGM� U�
��I��VK� ���� ��JJMI�PM� G� ��HR����� IH� GJ�LK� �Hj
GHLK�b�G�VKF

<F� &���+ F� ��� �D� HJPHGPMN� XV�^�JU�N� ��IHG�j
���� s� ��I��O�iV� ��HF� ���P�N�>�k��RJH�iVPH/���H�j
P�� ��I��O��V� KR��JVGH� HVPHJ�V��WPH/� ����Q� �Jj
U�i^�P�����Q� llJI��G����GHTH�KR��JVG�mFFF

�V�U/� ��\�� U��VU��� HR�H�� IHU��MG��V/� ^VH� G�
HJPHGK� ����T�H�PH�� XV�U�� IH�H\�P� fH�L��WPM��
I��Pg�I� ��I��V�� ���� d�L�iO��JQ� �JU�i^�P�Q/�
U�U� U�\�VJQ/� ��]W� IH�VG��\��iV� I��G��HeF� �Mj
V�U��V� XVHV� I��Pg�I� ��� VHTH� I�HJVHTH� f�UV�/� ^VH�
����T�Q/� GH[I��GMN/� �L��V� ���H� J� �UVHL� G��Mo�
�� GH[GVH�MN/� HP�� �L��V� ���H� J� IHP�L�P��L/� ^VH�
�UV� XVHV�P�� LH\�V� RMVW� H�PHG��L�PPH� �� G�H�PHL�
�� VHL� \�� HVPH]�P��� �O�� �� �UVHL� �P�P�QFE� ll��j
V�TH��^�JU��� �LI���V�Gm� ����T��� k�ll�����P�P��/�
���� G���mF� ��HJPHG�� ����T�H�PH��G��M/�V�U�L�HRj
���HL� ��\�V� J H � P � V � � W P H � � P � � P � P � � � �
mQ� �P�i/� ^VH� Q� P�� �P�im/�U�U� JU����� RM� �HU��Vo�
VH��JVW�Q��P�i/�^VH�Q�G��iF

�R��N�L� �� tK���/�HJPHG�V��W��\��P��L��_�N�[�
G���/�U�V��JU��� LK���g�h�H� •�M�G������G��HR�H�
�� �P���/� ^VH� HP�� G��QVF� �H�HP�� V�U\�� �P����H�P�j
GH�LH\PHJV�� H�PHG��L�PPH� G���VW� G� �� ��G� P�[�/�
�J���GM�JH�P��V��JGHi�G��KF��HXVHLK�HP��P��G���j

� � � G� ��HF� b�H� G� ����T�H�PH�� XV�U�� HU��MG��VJQ�
IH�� ��I��VHL��L�PPH�IHVHLK/�^VH�G�P�TH�P��G��QVF
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�HI��U�� ��JI�HJV��P�PPHLK� LP�P�i/�I�HV�GHj
IH�H\PHJVWi� ����T��� P�� QG�Q�VJQ� P�KU�/� �RH�
�UVM� �P�P�Q� IHJ���P��� P�� R��KVJQ� G� HVPH]�P���
U� �UV�L� G��MF� �P�� R��KVJQ�G� HVPH]�P���U��UV�L�
�P�P�Q� \�/� PH� �P�P�Q� P�P�K^PHTH/� V�U� P��MG��j
LHTH� llHRM��PPHTHm F� �HXVHLK� IH���PPH�� I�HV�j
GHIH�H\PHJVWi� ����T��� QG�Q�VJQ� P�^VH� ��KTH�/�
I�HV�GHIH�H\PH�� V�U\�� �� P�KU�/����L�PPH�k����j
H�HT�QF

���H�HT�Q� k� P�� ����T�Q� �� ��\�� P�� JHg���Wj
P�Q/� P�� llJ�UK�Q�P�Qm� ����T�QF� ���H�HT�Q� V�U\��
��P��P�KU�F���HJPHG�����H�HT�����\�V�P���UV�G��M�
��P�� �UV� �P�P�Q/�PH� �UV�R � J J H � P � V � � W P H j
T H � ll � P � P � Q m/� VF��F�G����G��P�P����^��HG�U�
P�� �P��V/� ^VH� G���V� G� P�^VH/� PH� HP� G���V/� ^VH�HP�
XVH�P�^VH��P��VF=

�HT���JHG�VJU������H�HT�KVG��\���V/�^VH�IHR�j
��� UHLLKP��L��P���R�\P�/� XVH� JGH�TH� �H���G���F�
�H� ���H�HT�P�� �P��V/�^VH�HP�G���V� dG�IHR��K�UHLj
LKP��L�e�/� �RH� �KL��V/� ^VH� HP� XVH� �HIH���PPH/�J�
P�K^PH�� VH^PHJVWi/� �P��VF� �P� �RJH�iVPH� KG���P/�
^VH�HP�XVH��P��VF

�� HR��JV�� XV�U�� IH�K^��VJQ� JHHVG�VJVGKiO���
���K�WV�VF� �GF� ��G��� G���V�G� �HR�H/�PH�P��I��V�Pj
�K�V� P�� �TH� �J^��IMG�iO��� �P�P��� dHP� �P��V�
��]W/� ^VH� HP� G���VeF�h�P�P�P��G���V�G� �HR�H/� PH�
�KL��V/� ^VH� GJ��H�P�L��P��V� dHP�G���V�G�VH/�^VH�HP�
�P��VeF� ��Q� h�P�P�� �HR�H� IH�^�P�PH� U��JJHGH��
RH�WR�/� VF� �F� RH�WR�� ��� IH��V�^�JUKi�G��JVW/� U�U�
HJPHGPHLK� ��UHPK� �JVH���F� �� �TH[VH/� XVHV� ��UHP�
k� JHT��JPH� JGH��� L��UJ�JVJUH��G���� k�HP�P�G��j
PQU�� �� �J^��IMG�iO�� �P��VF� ����HG�V��WPH/� HP�
�J^��IMG�iO�� �P��V� V�U\�� GJ�� H� �HR��/� k� ��
KG���PPH��TH�I�HGH�T��]��VF
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��U����g�Q� �HR��/�HJPHG�PP�Q�P��G����G� �RJHj
�iVPH�� �P�P��� �HR��/� JV�PHG�VJQ� g�PV���WPML�
I��Pg�IHL� ���H�HT�^�JUH�� d�PV�����T�H�PH�e�
XV�U�F� �� ��I��V�� ���� ���JW� ��\��P��KIHL�P��VJQF�
��I�HV�G/� ��U��V��K�VJQ� P�U�Q� ll��UV�VK��� �HRj
��m/� HRQ��V��WPHTH� �iRML�� J���JVG�L�� U� �����j
��g��� ��KIHV��R��P�iF� ��U�HI��������G�JGH��G��j
LQ� ll��UV�VK�K� �HR�H��V���m� �HR�JIW���� ll�HR�Hj
��V��W/� R��� UHVH�H�� V���H��T�R���Po� V���H�/� R���
UHVH�HTH� �HR�H��V��W� R�JJ��WP�mF����� U�U� ��I�j
J�PH� G� I��J�HGKVHL� ll_H���WPHL� UH��UJ�� JV�Hj
�V����� UHLLKP��L�m �� llUVH� P�� ��RHV��V/� VHV� P��
�JVm/� k� V��RHG�P��� �HR�H��V��WPHTH� UHLLKP�j
JV�^�JUHTH� V�K��� IH��KT�H�H�� TH�H�PH�� JL��V�FFF

��HRNH��LHJVW� �HR��� I�HV�GH��^�V� JGHRH���
GH��/� R��� UHVH�H�� P�LMJ��LH� LH���WPH�� JH�P�j
P��F� ��P�UH� ���H�HT�Q� llJP�L��Vm� XVH�I�HV�GH��j
^��/� KVG��\��Q/� ^VH� JGHRH��� �JVW� ��]W� llIH�P�Pj
P�Q�P�HRNH��LHJVWmF� �HT��JPH� pPT��WJK/�^�L�JGHj
RH�P��� JK\��P��� ^��HG�U�� H� U�UHL[��RH� I���j
L�V�/� V�L�J� RH�W]���P�HRNH��LHJVWi� RK��V���G�j
J�VW� JH���\�P��� JK\��P�Q� HV� JH���\�P�Q� XVHTH�
I���L�V�F� �HHVG�VJVG�PPH/� ^�L� JGHRH�P��� JK\j
��P��� H� �HR��/� V�L� P�HRNH��L��� HPH� ��G�J�V� HV�
JH���\�P�Q� J�LHTH� IHPQV�Q� �HR��F� �� IHJ���P���
��PH�G����H�HT��F

�� HR��VPH�� ^�L� RH���� �P��G��� GU�i^�P� G� J�j
JV�LK�fKPUg�HP��HG�P�Q����H�HT�^�JU��KJV�PHGj
��PPHTH� �HR��/� V�L� R���I���Qg�HPP��� HP� J� P�L�
HR��O��VJQF� �P/� UHP�^PH/� P�� LH\�V� I�QLH�P��Kj
]�VW����H�HT�^�JU���I���I�J�P�Q/��L�iO���J��K�
��UHP�F� �H� HP� LH���WPH� JGHRH��P� G� GMRH��
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J���JVG/� IH�GH�QiO�N� L�P�IK���HG�VW� XV�L��
I���I�J�P�QL�[��UHP�L�F

b��JW� U�H�VJQ� HJPHGPH�� I����HUJ� ���H�HT�j
^�JUH�� XV�U��� GH� �LQ� �JIH�P�P�Q���� I���I�J�P���
�� G� IH�PHL� J�P�L�� JHHVG�VJVG��/� �P��G���JGHRHj
��P� �� ��\�� HRQ��P� XV�� J�LM�� I���I�J�P�Q� P��Kj
]�VWF� �P� H R Q � � P� RMVW� �LH���WPML�GH��LQ�
llGMJ]��m/����H�HT�^�JUH��LH����F

	JV�JVG�PPML� J���JVG��L� V�UHTH� IH�H\�P�Q�
JV�PHGQVJQ� GJ�HRO��� g�P��L� �� R�JI��Pg�IPHJVW/�
JVH�W� N���UV��PM�� ��Q� HRO�JVG/�T��� THJIH�JVGKj
�V� ���H�HT�QF� �HLI�PJ��KiVJQ� \�� HP�� �JV���^j
PML� I�HGH�T��]�P��L�P�HRNH��LHJV��^KVW� ���P��
IK��V�PJUH�� LH����F� �LH���WPM�� LH�����L� k�
V�I�^PH�� JHJVHQP��� �P��G���� G� ���H�HT�^�JUHL�
HU�K\�P������K^]���HI������P������H�HT�^�JUH��
LH����F

���iL��K�LF� _H���WPM�� GMRH��G� Jf���� ����j
T�H�PH�� XV�U�� V��RK�V� HV� ��^PHJV�� JV�HTHTH� JHj
�P�V��WPHTH� �������P�Q� �HR��� �� ���/� �� ��V�L� ��j
I��O�P�Q� ���� R��� GJQU�N� �JU�i^�P��F� ��L� J�j
LML� P�U���MG��VJQ� ��I��V� P�� UHI�HL�JJ� �HR���
JH� ��HL/� P�� GMRH�� �K�PMN� J���JVG� ����� R��TH��
g���/�PH� J�PUg�HP��K�VJQ� �N�UHPf�HPV�g�QF� ���j
H�HT�^�JU�Q� d�PV�����T�H�P�Qe� XV�U�� ��U����j
�K�V� �HR�H/� PH� P�� ��I��O��V� ��H� �� ��\�� V��RK�V�
�TH� GMRH��� ��KIHV��R��P�QF� ��L� J�LML�V��RK�Vj
JQ�UHLI�HL�JJ��HR��������/�GMRH���K�PMN�J���JVG�
����� �HJV�\�P�Q� g���/� PH� ��I��O��VJQ� �N� UHPj
f�HPV�g�QF

���UV��LH���WPHTH�GMRH���
�e� �K����L/� ���L�\�G�P��� �HR��� �� ���o� I��j

�P�P��� ���� P�TH�PML/� �H\PML� J���JVGHL� �HJV�j
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\�P�Q� �HR��o� ��I��V� XV�N� J���JVG�GH��LQ�IHR��M�
P��� ��HL�k�V�UHG�V�H�JVG�PPM��LH���WPM��������
� � � � T � H � P H � � XV�U�o

Ye� LHP��L/� JL�]�P��� �HR��� �� ���o� I���P�P���
�HR���P�Xff�UV�GPML/��H\PML�J���JVGHL��HJV�j
\�P�Q� �HR��o� ��I��V� XV�N�J���JVG� GH� �LQ� VH�\�j
JVG�� �HR���k�V�UHG�V�H�JVG�PPM��LH���WPM�����j
��� � � � H � H T � ^ � J U H � � XV�U�F

�JV��VJQ� HVU�MVML� G�\PM�� GHI�HJ�� G� U�U�N�
UHPU��VPH[�JVH��^�JU�N� UK�WVK��N� I��HR����iV�
XV��I��G�^PM�/���P�^��WPM��V�IM�XV�U�€

�4F� �JVH��^�JU���UHPU��V���g��

�I��H�PH�� I���IH�H\�P��/� HJPHG�PPH�� P�� �Pj
VK�g��/� ��JV�G�Q�V�P�J�KVG��\��VW/�^VH� U� �[�� XV�j
U�� HVPHJQVJQ� T��GPML�HR���HL�UK�WVK�M/� ��UG�j
]�PPM�� P�� LHPHV��JV�^�JU�N� V��PJg�P��PVPMN�
����T�QNF� �K�WVK�M� I�PV��JV�^�JU��/� Q�M^�JU���
���V��JV�^�JU���VQTHV�iV�UH�GVH�HLK�V�IKF��R�H��
����T��/� I��G���PPM�� GM]�/� UHJG�PPH� G���f�j
g��K�V�P�]�� I���IH�H\�P��F� ���RK�VJQ�JI�g���Wj
PH�� UK�WVK�H�HT�^�JUH�� �JJ���HG�P��/� JIHJHRj
PH�/�IH[G���LHLK/�I�HQJP�VW�I�HR��LKF

�HIH�P�V��WPM��JG�V�LHT���RM�I�H��VW�JHg�Hj
�HT�^�JU��� ��PPM�� �� ��V���VK�PM�� XUJUK�JM/�
G�H��� I��G���PPMN� G� P�^���� JV�VW�F� �P�� IH�GHj
�QiV� J��HJV�VH^PH��JV�I�PWi�G��HQVPHJV��HVP�JV�
�[�� V�I� XV�U�� d��I��V� ���� R��� ��U����g��� �HR��e�
U� ��I��PML� ��LHU��V�QL/� G� ^�JVPHJV�� U� �L���j
U�PJUH�o� Y[�� V�I� d��U����g�Q� �HR��� R��� ��I��V��
���e� k� U� VHV���V��PML�HRO�JVG�L/�G�^�JVPHJV��U

=�



JHG�VJUHLKF� t��KJ�HGPH/� H�P�UH/� ^VH� IHJUH�WUK�
THLHT�PPMN� HRO�JVG� P�V/� VH� U�\�H�� HRO�JVGH�
dJH� JGH�L�� llJKRHRO�JVG�L�me� I���JV�G�Q�V� ���
J�RQ� P�UKi� JL�JW� HR��N� XV�U� J� I��HR����P��L/�
^�JVH��HL�P��KiO�L/�VH�H�PH�/�VH���KTH�F

�JHR�PPH� XV�� T�V��HT�PPHJVW� R�HJ��VJQ� G� T��j
���V�L/�T���HJPHGPM��I��Pg�IM�HR��N�XV�U�I�HGHj
�QVJQ� P�IHJ���HG�V��WPH/� HT��P�^�PM� d�JU�i^�j
P�QL�e� ���� I�HJVH� P����G�VMF� ��U/�P�I��L��/� ���
P����G�VHJVW� HJPHGPHTH� ����T�H�PH[XV�^�JUHTH�
I��Pg�I�� G� �P�K��L�� �P��Q� IHI��V���JW� LPHT�j
L�� JVH��V�QL�� JKO�JVGHG�P�Q� \�JVHUH�/� �JVHj
O�iO��� HRO�JVGH� U�JVHGH�� J�JV�LM/� G��QP���
UHVH�H�� HOKO��VJQ� �H� J�N� IH�F� �� ��KTH�� JVH�Hj
PM/� V�� \�� �P��Q� �����GMJH^��]���HR���gM� ����j
T�H�PH[LH���WPHTH� IH�G�\P�^�JVG�/� �JNH�QO�TH�
��� I��Pg�I��P�I�HV�G��P�Q� ��KF� ������P�N�HVPHj
JQO��JQ� U� PHG��]��� �JVH���� k� ��L�U��]P�/�
��G�U�P��/� _�N�VL�� q�P��FFF� �L� �P��Q� HRQj
��P�� JGH��� PMP�]P��/� ��\�� IH��V�^�JUH�/� P�j
��G�J�LHJVWiF

�HPfKg��PJVGH� G� ��V���J��]UHL�^�JVH�J�K\�j
�H� HI��G��P��L� IH��V�^�JUHTH� ��JIHV��L�� ��
�L��H� V�P��Pg�i� U� GM�H\��P�i� G� IJ�G�HXV�[�
^�JU��� ��g�L��PM�� UH��UJ� llIHJ�K]�P�Q/� G�\j
��GHJV�� �� I��JVH�PMN�L�P��mF��H�HPH�\��LH���Wj
PH� ��Jg�I��P��HG��H� ��^PHJVW� �� P�� I�HVQ\�P���
G�UHG� J�K\��H� HRO�JVGK� g�L�PV��KiO��� P��Gj
JVG�PPH��HJPHGH�F

��� �GKN� HJPHGPMN� HVG�VG��P��� ]�PVH��L�� G�
�IHP��� k� ‚�P�H���‚�P]K�k���]W� �[�� ���G��H�IHj
J���HG�V��WPKi� LH���W� ��I��V�� ���F� Y[�/� P�I�Hj
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V�G/� GH� GJ�N� �D� HJPHGPMN� LH���WPMN� ��IHG��QN�
��U�����K�V� �HR�H/�P�� ��I��O�Q� ���F��JVH��Q�IHj
U��MG��V/� ^VH� THJK���JVG�PPM�� Hf�g���WPM��
]�PVH��L� dI�HV�GHJVHQG]��� V�U� P��MG��LHLK�
llJ�UV�PVJUHLKm/�VF� �F�T�KIIHGHLKe� GJ�T���JV����j
JQ� HI��NH�HG�VW� G� JGH�N�g��QN�I���LKO�JVG�PPH�
LH���W� ‚�P]K/� ��RM� K^����VW� G� JV��P�� ���PM��
G��PHIH���P�^�JU��� ��VK��F

�I�g�f�^�JU�� �J��LJU��� ll�\�N��m� dJGQO�Pj
P�Q� GH�P�� J� P�G��PML�e� [ � GMJ]��� GM��\�P���
HT��P�^�PPHJV�/� P��RJH�iVPHJV�� I��Pg�I�� ��I��j
V�� ����� �J��LJU��� LH���WPM�� UH��UJ/� U�U� K\��
THGH���HJW/� �HIKJU��V� V�U� P��MG��LH�� llJI��G��j
��GH�� KR��JVGHm F� �VJi��� �GH�JVG�PPHJVW� �J��j
L�F� �� H�PH�� JVH�HPM/� HP� GHJI�VMG��V� �� UK�WV�j
G��K�V� �HJVH�PJVGH�^��HG�^�JUH�� ��^PHJV�� �� GMj
JHUKi� ^�JVW/� JNH�PKi� JH� J���P�G�UHGH�� �G�Hj
I��JUH�� �Mg��JUH�� �̂JVWiF� �� ��KTH�� JVH�HPM/�
�JVH��^�JU�� �J��L� J� J�LHTH� P�^���� �� �H� P�]�N�
�P��� KVG��\���JQ�P�� JVH�WUH�KR�\��P��L/�JUH�Wj
UH� J��H�F� �JPHG�V��W�XVH�� ����T��/�I�H�HU�_�THj
L�V/� H�K\��L� ��GH�G�G� _�UUK� �� J����G� ��� JVHj
��g��� �� J�LGH�HL� LKJK�WL�PJVG�/���UHP^���JGH��
�P�� �RJH�iVPML� �� f�P�V�^PML/� J��JVH�iR�GML�
��UV�VH�HL[V�HU��VHL/� P�V��I�LML� U� ��KT�L�
G��HG�P�QL/� N�V�ML� �� R��\��HJVPML� U� G��T�LF�
	TH� PMP�]P��� HJ��R��PPM�� llUHI��m� k� ������
���PJUH�� ��GH�ig��� ��QVH���� aHL��P�� �� I�Hj
�̂�� R��\P�GHJVH^PM�� ��UV�VH�M� k� ��LHPJV��j

�KiV� G� L��K/� IH� I�H]�JVG��� ��� G�UHG/� V�� \�� G�
JKOPHJV��I���LMF

��JQVW� J�P��JU�N� ��IHG����� ���G�VM�G� �[�� UPF�
_H�J�Q� dh�G�Ve� G� V�U� P��MG��LM�� ll�H�� �GQj
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VHJV�mF� �P� QG�Q�VJQ� HJPHGH�� LH���WPH�� f��HJHj
f��� �K����L�F� ��HL�� ��IHG���� ���PHRH\�Q/� �G��
�JU�i^�P�Q� ��� I��Pg�I�� ��I��V�� ���� HR��O�iV�
G� ll�H��m� P�� J�RQ� GP�L�P���� UK�WV�J�LW�� ��UK�WV�
J�RR�V�^�JU��F� �P�� U�U� RM� I�HV�GHIHJV�G��PM�
LH����� HJV��WPMN� ��IHG����F� �I�HG��T�Q� �N� G�
PHGH��G�VPMN� ��IHG��QN� llG��T�� ^��HG�U�� k� �Hj
L�]P��� �THm� dLH���WPM�� HVPH]�P�Q� GM]�� J�j
L��PMNe� �� mP�� ^��HG�U� ��Q� JKRRHVM/� PH� JKRRHj
V�� ��Q� ^��HG�U�m� dLH���WPM�� ��UHP� GM]�� ��Lj
PHTH� ��UHP�e/�N��JV��PJVGH� GH�G��O��V�GH�GJ�HRj
O��� LH���WPM�� IH�Q�HU�VH/�^VH�RM�H����P�TH�GMj
�G�PH� �� IHJV�G��PH� GP�� �� GM]�� LH���WPHTH� ��j
UHP�F

��P�UH� �� N��JV��PJVGH� �L��V� JGH�� �JU�i^�j
P�QF� �P�� LHTKV� RMVW� JKLL��HG�PM� G� J�HG�N�
a��JV�� mP�� L��FFF� PH� L�^mF� a��JVHJ/� UHP�^PH/�P��
K^�V� L�^K/� PH� HP� �� P�� HJK\���V� L�^�� dJ�LGH��
llI���G��PKVHTH� U��JV�me o� HP� HJV�G�Q�V� LH���Wj
PM�� GMRH�� �� VH�WUH� I���KI��\���V/� ^VH� G� XVHL�
L���� llGJ�/� G�QG]��� L�^/� HV� L�^�� �� IHT�RPKVmF<�
hHT�^�JU�� dP�� IJ�NH�HT�^�JU�e� V�K�PH� IHPQVW/�
U�U� LHT�H� IH�HRPH�� J�LH^KGJVG��� I�HP�UPKVW�
�� K���\�VWJQ� G� ����T��/� JVH�W� IHJ���HG�V��WPH�
��I��O�iO��� P�J����� �� I���MG�iO��� �iR�VW�
��\�� G��THGF� ���JVHGM�� IHNH�M/� ����T�H�PM��
GH�PM/� HNHV�� ��� G��WL�L�/� �PUG���g�Q/� g��UHGj
PM�� ��JUH�M� �� ��GH�ig��FFF� k�P��QG�Q�VJQ����GJ��
XVH� G� G�U�N� �JVH��^�JU�L�GH�L�����L� N��JV��Pj
JUHLK� ^��HG�^�JVGK� ��� LH���WPH�� P�HJK\��P���
L�^�� U�U� P�UH�TH� llR��TH�H�PHTH� �JU�i^�P�Qm�
���P�J���Q€
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���G���L� V�I��W�P�JUH�WUH�I��L��HG�������Hj
�HT�^�JUH�� XV�U�F� �HT��� �V���P� P�� �P�L�P�VM��
d�� P��GPM�e� GHI�HJ� ����� �JVH��� ll�HT���GM� I��j
U��V�V��KR�G�VW��i���m�L���PNH��^�JU��HVG�V�����
ll�HT��� G� XVHL�P�� RK��V�P�HRNH��LHJV�m/�HP/�R��j
KJ�HGPH/� I�HV�GH��^���J�L�J�R�/�VF��F�JHRJVG�PPH��
UHLLKP�JV�^�JUH��LH����F��RH/�JHT��JPH�IHJ���j
P��/� P�HRNH��LHJVW�UHTH[VH� KP�^VH\�VW�P���L�Pj
P�� �� HJV��VJQ� GJ�T��/� L�PQiVJQ���]W�UHPU��VPM��
fH�LM� ��� HJKO�JVG��P�QF� �F� ‚�f���G�^� G� UPF�
ll�Hg�����Lm� NH�H]H� ��P��RHT�VHL��JVH��^�JUHL�
L�V������� IHU�����XVHV� llXPV�HI��PM���PJV�PUVm/�
�PJV�PUV� KP�^VH\�P�Q� �� P�RMV�Q� dll��P�VHJme/�
��I�HT��LL��HG�PPM��G�UHLLKP�JV�^�JUH������F

a�KO�G/� ���HR��^�G� �� ��\�� HVL�P�G� dG��Hj
��L�P�Ge� JV���PJU��� ��I��JJ��/� IHJVKI��/�J� VH^j
U�� ���P�Q� UHLLKP�JV�^�JUH�� ���H�HT��/� P�IHj
J���HG�V��WPH� �� �LH���WPHF� �RH� HP� HJL����JQ�
HJK��VW� �� P�JUH�WUH� HT��P�^�VW� P�� P�U��� �Rj
JV��UVPM�� llUK�WV� ��^PHJV�m/�PH�GIH�P��UHPU��Vj
PM�� LH���WPM�� ��UHP� k� �HR�HGH�WPH�� �� JH�P�j
V��WPH�� I��L�P�PVPH�� I��L�P�P��� L�UJ�L��WPHj
TH� ���� GH� �LQ� �RJH�iVPHTH� UHLLKP�JV�^�JUHTH�
�HR��� G� NH��� ll��GH�ig�HPPH[U��JJHGH�� RH�WRMm�
���UHLLKP��LF� �D

�H^V�� P�L����PPML� GH�L�����L� a�KO�GK� ���
�TH� llGH�iPV����Lm� QG���JW� ��PT��JU�Q� ��GH�ij
g�QF� �PKV��� JV��PM� P�H\���PPM�� ���HR��^�P�Q�
GM�G���� ]HU� �� ^�JV�^PKi� ��G��WG�g�i� UHLLKj
P�JV�^�JUH�� LH����F� pVH� I��G��H� U� J�G�TK�G� HRj
O�JVG�PPHL� P�JV�H�P��� �� IHQG��P�i� V�U�N� P�j
G��HQVPMN� G� KJ�HG�QN� JHG�VJUHTH� ��\�L�� �G�[
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\�P��� U�U/� P�I��L��/� ��a���� d�J��HJJ��JU���
�Hg���WPH[N��JV��PJU��� �Hi�� �JGHRH\��P�Q�
���H��eF� 	TH� ������ [ � �TH�W� �TK�gHG� [ � Q�U���
I���JV�G�V��W� I�QLH� I�HV�GHIH�H\PHTH� JHG�Vj
JUHLK� LH���WPHTH� V�I�/� HVG��T�iO�TH� GJQU���
UHLI�HL�JJ� JH� ��HL/� P�IHL�P�iO�TH� ���JW� V�I�
N��JV��PJUHTH/�HV^�JV��RK���JVJUHTH/�JGQVHTHF

��HRNH��LH/� H�P�UH/� IH�^��UPKVW/� ^VH� G� LHj
���WPH�� HJPHG�� ��a���� ��\��H� HV^�V��GH�� ��j
JV�G��g�HPPH�� P�JV�H�P��F� tH�W]�G��L� G� JGH��
G��LQ� J������ JV�GUK� P�� �P��N�^PM�� �� ��N��^PM��
�HJJ��JU��� P��M/� T��� THJIH�JVGHG��/� U�U� HU���j
�HJW/�Y[�/��PV�����T�H�PM�/�V�I�LH����F��� ��J���j
P�N� \�� �� GMJ]�N� J�HQN� P�J���P�Q� �HL�P��HG�j
��� GHJI�V�PP�Q� G�U�L�� I��GHJ��GPHTH� N��JV��Pj
JVG�� ����T�H�P�Q� XV�U�F� �P�� HU�����JW� JL�V�P�/�
�RH� P�� KJI���� HV��VWJQ� G� U��IU���PH�LM� �� HRMj
^��/� ��U��I��PPM��JHHVG�VJVGKiO�L��HRO�JVG�Pj
PML�� �PJV�VKg�QL�F� �� XVH�� JL�V�PPH�� G� �E�
TH�K/� PH� P�� �J^��PKG]��� HUHP^�V��WPH� XV�U�/�
�� RM��� P�I��G��PM� ��JV�G��g�HPPM�� KJV��Lj
��P�Q���a���F

���L�����a����JV�G�V�GHI�HJ�H�JHHVPH]�P���
LH���������GH�ig���G�RH����]��HUHL�I��P�F

4F� ��GH�ig�Q���LH���W

����U��� �G�HI��JU��� ��GH�ig��� JG���V��WJVj
GKiV/� ^VH� G� LH���WPHL�HVPH]�P��� IHJ����GH�ij
g�HPPM�� ��JV�G��g��� QG�QiVJQ� IHGH�HVHL�U� �Hj
��GH�ig�HPPH�/� ]����k��PV���GH�ig�HPPH�/�XV�j
U�F� ��GH�ig�Q� T�RP�V/� UHT��� GM�MN��VJQ� ��� LHj
���WPM��I�fHJ/�RMG]��� ����KNHGPH��J��H�F
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_H���WPH�� J��H�� ����UH�� �PT���JUH�� ��GHj
�ig��� J�K\��� GHI�HO�PPM��G� ��^PHJV�� ��HLG�j
�Q� IK��V�PV��LF� ����G�J�LH� HV� ^�JVHVM�KJV��Lj
��P��� ll�P��I�PVHGm/�LH���WPM�� I��Pg�I� �N� ���j
JVG��� ��P�^��WPH� GU�i^��� G� J�RQ� P�J�����[ � llJ��j
\�P��� �� LH��VG�m/� mL�^� �� U��JVmF� �P� RM�� �HG�j
��P� G� NH��� ��GH�ig����H�JGH�TH��HT�^�JUHTH�I��j
����� k� �H�U��P��UH�H�QF�pVH�KR��JVGH�QG��HJW�P��
JVH�WUH� IH��V�^�JUH��H]�RUH�/�JUH�WUH�LH���Wj
PML� J�LGH�HL/�IHG��PKG]�L���GH�ig�i�GJIQVWF�
�� U��P�� UH�H�Q� RM�� U�U� RM� ������HG�P� LH���Wj
PM�� ������ ��GH�ig��/� RM�� ��G��]�P� ��� llJ���j
fHG� V�K�mF� ��GH�ig�HPPM�� llU�L�PWm� HU����JQ�
P��G��]�P�/�HVUK�����]W�H�P���H�HT��[ �GP��F

�LQT^�P��� ��JIHV��L�� �� f�P�V��L�� ��HLG��Q�
�� �TH� R��JVQO��� �HJV�\�P�Q� P�� IHJVK� T��GM� THj
JK���JVG�� RM��� J���JVG��L� XVHTH� GH�G��VPHTH�
�G�\�P�Q� ��GH�ig��/� PH� ��HP��P�� JLHT��� JI�JV��
�TH� ll��\�L� L�^�m/� �H\��PPM��G�HTP����GH�ig��F�
��GH�ig�Q� UHP^���JWF� �PT��Q� \�\����� ��JV�G��j
g��F� ������ �G�� TH��� IHJ��� JL��V�� �H���[I�HV�U[�
VH���JV��P��GPHGW�HR�����JGH�TH�UH�H�QF

��H��P�J�PP�Q� G� ���T��� ����UH�� |��PgK�j
JUH�� ��GH�ig��� �� G���UHTH� V���H��� �P�L�P�V�Q�
��^W� �HR�JIW���� HR� llHVPH]�P�QN� ����T�H�PMN� ��
P��GJVG�PPMN� ����� U� ��JIKR��U�PJU�L� I��Pg�j
I�Lm� �L���� T�KR�PPM�/� P�UHLK� VHT��/� GU�i^�Q�
H��VH��/� P�G��HLM�� �O�� IH�V�UJV�� HP�� �P�L�PHj
G���� JHRH�� JUH�M�� UHP�g� �� ��GH�ig��/� ��V���Hj
��F� �HR�JIW��/� P�� JH�P�G�Q/� J�L�J�R�� IH�I�JMG���
JL��VPM�� I��THGH�F� �I�����KQ� U� ���NHGPH�� �Hj
R�H��V���� dll����T�H�PM�� �� P��GJVG�PPM�� I��Pj
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g�IMme /� ^VHRM� HI��G��VW� �� J�PUg�HP��HG�VW�
�HR�H��V��W� V���H��� dll��JIKR��U�PJU��� I��Pj
g�IMme/� HP� IH��MG��� J��K� ��GH�ig��/� GHI�Hj
O�PPKi� G� �TH� JHRJVG�PPH�� ll��UV�VK��� �HR�H��j
V���m� �� UH��PQOKiJQ� �L�PPH� �� �JU�i^�V��WPH�G�
V���H��F� ��I��W� XV�� J���� K� V���H��/� �� J���HG�j
V��WPH� �� K� ��GH�ig��/� LH���WPH� HVP�L���JW� ��
I�����G���JW� ll�MJ]�LK� JKO�JVGK/� R�i�KO�LK�
KTP�V�PPKi� P�G�PPHJVW� �� P�U��MG�iO�LK� VH�j
\�JVGKiO��� I��JVKI��P��mF� pV�L� I��JVKI��P��L�
HU��MG��JQ� J�L� V���H�/� J�L�� ��GH�ig�Qo� T��Gj
PML� I��JVKIP�UHL�k�J�L��HR�JIW��/�IH���\�O���
GMJ]�LK�P�U���P�i����llKTP�V�P���P�G�PPHJV�mF

���W�P� RM�� ��]W�HV����PPH�I��G/�THGH�Q� ��[TH�
���L��H��/� ^VH� XVHV� llL���PWU��� �HR�JIW��m�
llKJV��P��� ����G�^PHTH/�^VHRM� ��PQVW��TH�L�JVHm F�
�� UHP�^PHL�J^�V�/�P�I�HV�G/� llG���U��m���UV�VH�[�
V���H��JV/� ll��VQ� ��GH�ig��m/� HU���G]��JQ� P��
IHG��UK� �HJV�VH^PH� ��IKT�PPML� ��UHPP�UHL/�
GHJJV�PHG��� ll����G�^PHTH� IH� �H�WV��Km/� J�HG��
UHVH�HTH� HP� V�U� �iR��� IHGVH�QVW�� ll	J���RM�tHT�
P�� JKO�JVGHG��/� �TH� J���HG��H� RM� GM�KL�VWmF�
�P� �� GM�KL��/� J��]UHL� IH��PH� �� ��RMG�Q/� ^VH�
��GH�ig�Q� J� ��� RHT�L��k�J�L��J�R��RH\�JVGH���P��
V��I�V� JH� JVH�HPM���KT�N� RHTHG� P�U�U�N� IHIH�j
�PHG�P��F

�JPHGPH�� I�fHJ� f�P�V��L�� �� ��GH�ig��� k�
llUVH� P�� J� P�L�/� VHV� I�HV�G� P�Jm� k� HR��V��JQ�
GJIQVW� I�HV�G� T��GPMN� �TH� �IH�HT�VHGF� �HI��U��
JGH��� GH��� GHJU��J�G� �� ��JV�G���HG�G� JV��MN�
�PV���GH�ig�HPPMN� RHTHG/� �HR�JIW��� I��� �N�
\��VGH�F� �P�HRP�\��� JGH��� JK�WRH��GJi� ��HP�i
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��GH�ig��� �� ��� T�KR�PPM��JLMJ�/���U�i^�iO��j
JQ�G����J�LHHV��g�P��F

��HNPHG�V��W� V���H��/� ��GH�ig�HPPM�� GH\�W�
HU����JQ� ��L�K�THL� ��JV�G��g��F� �HR�JIW��� k�
XVHV� ll�V���Pm� ���H�TH� �H� �V���P�� k� HU����JQ�
JGH�L�JHRJVG�PPML�lla�KO�GMLmF

�H� a�KO�G/� GHI��U�� GJ�LK/� V�U� �� P�� JV���
ll���W�PHLm��V���P�F� �Y

4�F� _H���W���GH�P�

_M� J^�V��L��HT�^PML���UHP^�VW�XVK�JV�VWi�JHj
IHJV�G��P��L� ��P�PJUH�� �PV��I��V�g��� GH�PM� J�
V�UHGH�� \�� U��JJ�U�� G� XVH�� HR��JV�� ������ fHP�
���K��G�g�F

$�������! � dmD�GH�P�me �
ll�H�P�� [ � XVH� �UV�P�J���Q/� IH�^�PQiO���P�j
I��QV��Q� P�]���GH��FFF� ���GHP�^��WPH��J���j
JVGH� JV��V�T��� [ � IHR���FFF����UHP�^P�Q�g��W�k�
L��mF

��,�, � dll��HU��LHJUHGJUHTH�GHJJV�P�Qme��
m_M� RM� HRL�PK��� J�L�N� J�RQ� ��P��H�/� �J���
RM�JU�M���HV�L�JJ�P�HRNH��LHJVW�HV^�QPPH�/�
U�HG�GH�� GH�PM� P�� KP�^VH\�P��� U�U� P�IHj
J���JVG�PPH�� ����^�� T�Q�KO��� ��GH�ig��mF

���GP�G�Q� I��G���PPM�� GMJU��MG�P�Q/� LM�
G���L/� ^VH� ��Q� ���K��G�g��g��W�GH�PM� k� ��U�ij
�̂P��� L���o� ��Q� h�P�P�/�P�I�HV�G/�GH�P�� k�����j
�̂� ��GH�ig��� J� g��Wi� VHV��WPHTH� KP�^VH\�P�Q�

G��T�F
�H�P�� K� ���K��G�g�� IH�^�P�P�� IH��V�U�� ��QGj

�Q�VJQ� ��]W� J���JVGHL� IHJ���P��F� �� h�P�P�� k

��



GJ�� P�HRH�HV�� IH��V�U�� d��GH�ig�Qe� IH�^�P�P��
GH�P�� �� QG�Q�VJQ� ��� J���JVGHLF� ��LH���W�k�U��Jj
JHG�Q/� ���PJVG�PP�Q/� I���P�G��L�Q� h�P�PML� k�
G�JGHi�H^����W/�IH�^�P�P��IH��V�U�/���^�����P���k�
g��QL�GH�PMF

�MJV���G��VJQ� I�HJV�PWU�Q/� PH� ^�VU�Q� G� ��j
P�P��L�� �����N�Q� g�PPHJV��/� T��� �JV�JVG�PP�Q�
LH���W� L���� dJHN��P�P�Q� \��P�e� IH��G�Q�VJQ� ��
P�NH��VJQ� T��[VH� G� J�LHL� P��K/� ��GH�P�� k� P�� J�j
LHL� G��NKF� ������P�� HVGH��VJQ� IH��V�U�� J� ���
U��JJHGH��LH���WiF

��UHGM� �PV����UVK��WPM�� UH�P�� V�UHTH� I��j
P�R��\�P�Q� LH���Wi� L���� ��V�UHTH� GH�GM]�P�Q�
LH����� GH�PM€� �P�� G� f��HJHfJU�N/� ��\�� G� V�Hj
JHfJU�N��JVHU�N���P�P��L�F

��U� ��G�JVPH/� ��P�P��L� k� ^����� L��UJ��L� [ �
UH��P�VJQ� G� L�V�f���U�� q�T��Q/� UHVH�Ki� q��j
g�P� H^�PW� VH^PH� P��G��� ll��T�R�H�� ��GH�ig��mF�
��L�gU��� LMJ��V��W� d�HT�^�JU�� P�I��GHL��j
PHe� HVH\��JVG��� f��HJHfJU���U�V�TH����LM]��j
P�Q� �� RMV�Q� ��V�L� J�LML� IH�H\��� G�HJPHGK�JGHj
��� J�JV�LM� P������]�LH�� I�HV�GH��^��F� ���GHj
��^�G�Q� ������ XVH� I�HV�GH��^��� IKV�L� �Q����HT�[�
UH[�����UV�^�JU�N�HI���g��/� q�T��W� U�U�RM�llGMj
^�J���m� JGH�� P�JUGH�W� �� R��P���\PH� I�HV�GH��j
^�GH�� RMV��� �� ���JVG�V��WPH� IH�K^��� ^VH[VH� G�Hj
��� U�V�TH����WPH�� llI��L�P�PVPH�� ��GH�ig��m�
G�Jf����RMV�QF� ��

_��UJ��L� llJHg�������HG��m� dQ� RM� �HR�G��/�
LH�������HG��e� T�T���GK� �HT�UK/� HT��P�^�G�Q����
Jf��H�� JHg���WPMN� HVPH]�P��� �� ��]W� ^����� IHj
J���P��� GMGH�Q� ��� G� Jf��K� I���H�MF� �����UV�j
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^�JU�Q� �HT�U�� JV���� G� L��UJ��L�� V�U� P��MG��j
LML� ll�JVH��^�JU�L� L�V�������LHLm/� [ � IJ�G�Hj
V�H����� dL�fHLe� I�H��V��JUH�� ��GH�ig��� ��
U��JJHGH�� RH�WRMF� �P�� ��L�THT�^�JU�� �� IJ�G�Hj
P�K^PH� HI��G����� JV��Ki/� U�U� L��/�UHLLKP�JV�j
^�JUKi� KVHI�i/�HRxQG�G� ��� J�U���WPH�� UHP�^PH��
g��Wi� ^��HG�^�JUH���JVH���F�_��HG�Q���GH�ig�Q�
dGH�P�e� RM���I�HGH�T��]�P�����PJVG�PPML�J���j
JVGHL��������g���XVH��KVHI��F

h�P�P� J^�V��� L��UJ��L� ll���PJVG�PPH� G��j
PMLm/� �� IHVHLK� �� GJ�J��WPML� K^�P��LF� �P� GHJj
I��PQ�� �TH� U�U� Xff�UV�GPH�� I��UV�^�JUH�� �Kj
UHGH�JVGH� IH� IH�THVHGU�� ��HJKO�JVG��P�i�THJKj
���JVG�PPHTH� I���GH�HV�� ��KJV�PHG��P�i� VHV���j
V��PH�� ��UV�VK�Mo� �� H�PHG��L�PPH� k� U�U� �RJHj
�iVPH�� ���H�HT�^�JUH�� �� LH���WPH�� HI��G��P���
U�U�I���GH�HV�/�V�U�����UV�VK�MF

�H� P�� I���GH�HV/� P�� ��UV�VK��� k� IH� �HT�U��
L��UJ��L�[��P�P��L�� k�P�� LHTKV�J^�V�VWJQ�J�LHj
g��WiF� �P�� ��]W� J���JVGH� ��KTH�/� UHP�^PH�/�g�j
��F� b�NG�^�PP�Q� UHLLKP�JV�L�� IH��V�^�JU�Q�
G��JVW/� HU���G]�QJQ� G� �N� �KU�N�THJK���JVG�PP�Q�
L�]�P�� P�L����PPH� �� P�HVG��V�LH� �JIH�W�K�Vj
JQ� U�U� J���JVGH� IH��G��P�Q�llGPKV��PP�N���GP�]j
P�N� G��THGm/� [ � ll��JN�V�V����m/� llVKP�Q�g�Gm/�
ll�LI������JVHGm/� llJ�HP�JVHGm/� ll��V���VK�PMN�
G��JHGg�GmFFF� k� T��P�g��HR�V�P�Q� UHVH�MN�IH�K[�
IJ�NHI�V�^�JU�� HRxQG�Q�VJQ� JHGI���iO��� J�T��j
P�g�L��GJ���PPH�F

_�N�P��L� XVH�� �T��JJ��� �� G��\�M� UH� GJ�LK�
L��K� ��I�HT��LL��HG�P� G� UHLLKP�JV�^�JUH��
���H�HT��F� �� ��� K��G�V��WP�Q/� IH��\�iO�Q� U�j
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UH�[VH� �GVHL�V�^PHJVWi� P�K���\�LHJVW� LH\�V�
RMVW� HRxQJP�P�� VH�WUH� H�P�L�� �RJH�iVPML� THJj
IH�JVGHL� ���H�HT�^�JUH�� JN�LM� G� KL�N� �� J��j
�g�N/� HJKO�JVG�QiO�N� XVK� �T��JJ�i/� HVG�VJVG�Pj
PMN� ��� ��� I�HG���P��/�PH� �� IH��RHO�PPMN/�H���j
\�LMN��i��i���F

pVH� �� �JVW� V�� J�L�Q� llT��\��PJU�Q� GH�P�m� GH�
GJ�L��PHL� L�J]V�R�/� H� P���R�\PHJV�� UHVH�H��
I���KI��\���� �L���U�Pg�G� ��V� >D� VHLK� P�����
P��UVH��PH�/�U�U�h�P�P�

m�� ��GH�ig�HPPM�� XIHN�� U��JJHG�Q� RH�WR��
GJ�T���I��P�L��V�fH�LK�T��\��PJUH��GH�PM/�
�� T��\��PJU�Q� GH�P�� P�LMJ��L�� R��� \�JVHj
^��]�TH� ����K]�P�Q���V���H��mF

dll��JWLH�U��L���U�PJU�L���RH^�Lme F
���^�J� XVH�� llJV��PH�m/� �H�\�PJVGKiO��/� IH�

h�P�PK/� JV�VW����PH��GH�PM/�JV�PHG�VJQ�IHJV�I�Pj
PH� G�JW� L��F� ���P/� �fT�P�JV�P� �� VF� �F� K\�� JV����
I�HHR���HL� ll\�JVH^��]�TH� ����K]�P�QmF� ��
L�\�KP��H�PM�� V���H���L/� J� IHUK]�P�QL��
��\�� P�� ��IK� ��LJUHTH/� GHHRO�� K\�� IH^V�� R�Jj
UHPV�H��PF

�HPQVPH� V�U\�/� IH^�LK�G�g�PPHJVPH�������N���
��P�P��L�� LH���W� L���� ��P�L��V� P��]��/� �� LHj
���W� GH�PM� k� GMJ]��� IH�H\�P���� I��GH�/� GHHRj
O�� THGH�Q/� JHGJ�L� P�Vo� LH���W� I���P��P�^�P��
HI��G�MG�VW� ��]W� GH�PKF� �H�P��G� ��P�PJUHL�IHj
P�L�P���P�� �L��V�K\��P�U�UHTH�HVPH]�P�Q�U�L�j
�K/�U�U�XVH�RM�H��O��K����K��G�g������K����GP�N�
��L�QP/� THGH��G]�N� llNH^�]W� L���/� THVHGWJQ� U�
GH�P�mF� ��Q� UHLLKP�JV�� GH�P�� k� GJ�HRO��� ��
���PJVG�PPH� GH�LH\PH�/� �JV�JVG�PPH�� JHJVHQP��
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L����� GH�P�� [ � XVH� GH�P�/� PH� �� llL��m� [ � V�� \��
GH�P�F

�� IHP�L��VJQ� XV�� GH�P�� IH� GJ�LK� L��K�H�PHj
�P�^PH� �� K\�J�iO�� I�HJVH/� k� U�U� R��HVU��PH��
�� KP�G��J��WPH�/� I��L�P�PVPH�� dllHV^�QPPH�� ��
U�HG�GH�me� J���JVGH� HUHP^�V��WPH�� �� R�JIHGHj
�HVPH�� �PP�T��Qg��� G��T�F� hiRH�� g�PH�/� GI�HVW�
�H�KP�^VH\�P�Q�L���F

�� V�I��W� LM� �H�\PM� I���f�����HG�VW� q��g�j
P�/� �RH� ��P�P��L� ��]W�P��HRL�P^�GH�� I�HI�T�Pj
��JVJUH�� IHG��NPHJV�� LH\�V� IHU���VWJQ� H�PH��
VH�WUH� ll��T�R�H�� ��GH�ig��mF� �� T�KR�P�N� \��
JGH�N�HP�QG�Q�VJQ�VHV��WPH��ll��T�R�H��GH�PMmF

�H�PM� P�� T�PHg��/� T��P�^�O��� J� J�LHKP�^VHj
\�P��LF��H�PM�T�HR��WPH�F

���_	�����
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ll�JUKJJVGH�U�PHm�n�k����PJVG�PPM��J��W��PM��
\K�P��� IH�U�PH/�����iO��JQ�G�����F� d�KO�JVGKj
�V�V�U\�� H��P� IHIK�Q�PM�� \K�P��� [ � ll�HG�VJU���
pU��Pm/�GMNH�QO�������G��G��P�����Fe

�� �<=�� TH�K�ll�JUKJJVGH�U�PHm�HVL�V��H�>D[��j
V��� JGH�TH� JKO�JVGHG�P�QF� ���G��/� J� �<��� IH�
�<��� TH�� \K�P��� P��MG��JQ� ll��H��V��JUH�� U�j
PHm/���J� �<���IH� �<�s�[ �ll�HG�VJUH��U�PHmF��� �<�s�
TH��� �\�L�JQ^P�U� I��HR��V��V�P��G�P��� ll�JUKJj
JVGH� U�PHm/�PH�G�TH�M�GH�PM� d�<S�[�<S>e� P��GMj
NH��VF���TK�Q�PH������VJQ�IH��P��G�P��L� ll�JUKJj
JVGH�U�PHm�J� �<Ss�TH��F

ll�JUKJJVGH� U�PHm� QG�Q�VJQ�H�T�PHL� qHJU�PH�
�� �Hi��� U�P�L�VHT��f�JVHG� ����F� ���UV�^�JU��
IH� GJ�L� GHI�HJ�L� ��]�iO���TH�HJ��L��V�qHJU�j
PH/� �� �Hi�� ��P�L�VHT��f�JVHG� k� ��]W� JHG�O�j
V��WPM�F� qHJU�PH� ��]��V�GHI�HJ� U���HG/�JHJV�G�
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���UH���T��/�HI�����Q�V���P�i�\K�P���FFF
�HL�LH� qHJU�PH/��KUHGH�JVGH�\K�P����JGQ��j

PH� J� �GKLQ� HV����L�� •�� ������ G� I��GKi� H^�j
���W/� J� J�UVH�HL� U�PH� �V����� UK�WVK�M� �� �V��j
�HL� I�HI�T�P�M� dU�U� U�\�H�� I�^�VPH�� ����P���
G� ����eF� ‚V�V� \K�P���� JHJVH�V� ��� Y>� ^��HG�U/� G�
VHL� ^�J��� T��GPHTH� ����UVH��/� �GKN� �TH� ��L�JV�j
V����/� HVG�VJVG�PPHTH� J�U��V��Q� �� �Y� \K�P���j
JVHG/���JI������PPMN�IH�s�HV����L�

�e� HV����JHG�VJUHTH�U�PH/
Ye� HV����V�H���/��JVH������R�R��HT��f��� /n
�e� HV���� IKR��g�JV�U�/
Se� HV�����HUKL�PV��WPHTH�U�PH/
>e� HV���� P�K^PH[IHIK�Q�PHTH� �� LK�WV�I��U�j

g�HPPHTH�U�PH/
se� HV���� ���KR�\PHTH�U�PHF
�� ]V�V� \K�P���� V�U\�� GNH�QV� UH���UVH�/� L�j

]�P�JVU�/�V�NP�^�JU��� ��NK�H\�JVG�PPM�� ����Uj
VH�M/� J�U��V��WF� �HL�O�P��� JHJVH�V� ��� ��� UHLj
P�V���U�PH�������Q�I�HJLHV���f��WLHGF

��U� U�\�H�� I�^�VPH�� ����P��� G� ����/� ll�JUKJj
JVGH� U�PHm� �L��V� ���UH���T�i/� JHJV�G� UHVH�H��
I�����T��VJQ� T��GPML� ����UVH�HL� ��KVG��\���Vj
JQ� qHJU�PH� �� �V���HL� UK�WVK�M� •�� ����F� ��
���UH���T�i� G� P�JVHQO��� G��LQ� GNH�QV���\�JJ�j
�M� d}VU�G�^/� q���J�LHGe/� Jg�P���JVM/� K^�PM��
d}��P�G/� ���Jf��W�/� t �JU�UHGe/�U�PHU��V�U��k�
GJ�TH� �s� ^��HG�UF� |H�L��WPH� ���UH���T�Q� �H�j

�� 7����� ����	�� �������� �� M������� �� CDZU� ��� CDZE� G�� �
�� ��4������ ;�����6��G�� �������� �������� �������� � �
������G�����2
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\P��GM��\�VW�LP�P���U�P�L�VHT��f�JVHG/�UH���j
T���WPH� ��]�VW� JK�WRK� �KUHI�J��/� HI�����QVW�
��P�i� ����P�QF� |�UV�^�JU�� GJ�� XV�� GHI�HJM� ��j
]��V� T��GPM�� ����UVH�/� �KUHGH�JVGKQJW� KU���j
P�QL�� llJG��NKmF

�� �<>s� IH� �<s<� TH��T��GPML� ����UVH�HL�\K�j
P���� RM��� hi�L���� �HTH\�G�F� �� JHHVG�VJVG��� J�
VHT��]P�L� ��R����WPML� UK�JHL/� ll�JUKJJVGH�
U�PHm� G�g��HL���G��H�HRx�UV�GPKi�Hg�PUK�U�PHj
I�Hg�JJ�/� G� P�L� I�^�V���JW�V���PV��GM��U��V�U�/�
G���JW� H\�G��PPM����JUKJJ���IH�T��GPML�GHI�Hj
J�L� JHG�VJUHTH� U�PH/� IKR��UHG���JW� JH���\�j
V��WPM��JV�VW��H����KR�\PMN�f��WL�NF

�� �<s<� TH�K� �HTH\�GK� JPQ�����P��P�^����P�����
L�JVH� 	GT�P�Q��K�UHG�F�pVH�L��^P�Q���^PHJVW�JHj
G�VJUH�� UK�WVK�MF� �IHJHRPM�� V��V���WPM�� U��j
V�U/� HP/� H�P�UH/� HV���� GJ�� JGH�� J��M� J�K\�P�i�
��\�LK�� G� TH�M� \��PHGO�PM� RM�� T��GPML� V�j
�V���WPML� g�P�H�HL/� IHVHL� ��RHV��� G� llh�V���j
VK�PH�� T���V�mF� _PHTH� G����� I��P�J� HP� �� U�PH/�
RK�K^�� T��GPML�����UVH�HL��g�P��PH��UH���T���
qHJU�PH� dHV� P�TH� ��G�J��H� I�HNH\��P��� Jg�P�j
���Ge�F

�HT��� P�P�G�JVW�U�P�L�VHT��f�JVHG� U� �K�UHj
GK� �HJV�T��� �IHT�Q/� �TH� I���G���� P�� �H�\PHJVW�
T��GPHTH� ����UVH��� \K�P���F� ��PH/� U�U� V�UHGH�/�
�K�UHG��P�JUH�WUH�P�� GH�PHG��H�� GJ�� JGH��J��M�
HP� P�I��G�Q�� P�� VH/� ^VHRM� JHHVG�VJVGHG�VW� J�THj
�PQ]P��� d���O���K^]�� k���GV��]P��e� ��P���I��j
V��F

��V� P�^�TH� K��G�V��WPHTH/�^VH� ��� TH�M� �TH� ��j
RHVM� \K�P������UH���L�P��JQ�k�IHV��Q��LPHT�N
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�GVH�HG/� I���JV��� HV��\�VW� ����WPM�� JHRMV�Q�
U�PH\��P�/� I�^�V�VW� HRx�UV�GPM�� Hg�PU�� JHG�Vj
JU�N� �� ���KR�\PMN� f��WLHGF� �HP�^PH/� LPHTH��
��G�J�V� HV� IH��V�^�JUH�� HRJV�PHGU�� G� JV��P�/� ��
HP�� IHJVHQPPH� KNK�]��VJQ/� PH� GJ�� \�/� ��\�� IH�
J��GP�P�i� J� IH�HRPML�� ����P�QL�/�HJG�O�iO�j
L�� ��KT��� HR��JV�� �JUKJJVG�� k� ll���V�m/� ll�Hj
G�VJU�Q� LK�MU�m/� llaK�H\P�Um����� ll�HI�HJM���j
V���VK�Mm� k� ll�JUKJJVGH� U�PHm� QG�Q�V� JHRH��
I��L��� �HTL�V��L�/� KPM�HTH� �� T�KIHTH� IH��V�j
U�PJVG�F� ��U�Q� llVG���H�HR�Qm� ��P�Q� HRxQJPQ�Vj
JQ� ��VH�� �H�Wi/�UHVH�Ki� ���H�HT��G������I����j
iV� U�PH� U�U� llG�\P��]�LKm� ��� �JUKJJVG� dIH�h�j
P�PKe� �� J��WP��]�LK� llJ���JVGK� L�JJHGH�� �T�V�j
g��m� dIH� �V���PKeF

��JJLHV��L� V�I��W� JV�KUVK�K� \K�P���/�HJPHGj
PM���TH��KR��U�F

�F��HG��L�PPHJVW���XU��P
pVH� G�\P��]�Q� �KR��U��m��mF� b��JW� IHL�O�j

iVJQ� IKR��g�JV�^�JU��� JV�VW�/� L�V�����M����PKj
LHG/� UHPf���Pg��/� GMJVKI��P�Q� �KUHGH��V�����
qHJU�PH� �� �Hi��� U�P�L�VHT��f�JVHG/�LPHTH^�Jj
��PPM��iR����PM��L�V�����MF�pVHV��������GJ�T���
HVU�MG��V� \K�P��F� ��U/� G� y�� ��� �<=�� TH�� IKR��j
UKiVJQ� JV�VW�� IH�� ��TH�HGUHL� llqHVHGQJW� U�
„„4�� Jx���K� ����m� /� �� HP�� ��P�L�iVFFF� s>� JV��j
P�g� V�UJV�� ��� �<YF� ����KiO��/� GVH�H�� PHL��/�
I�H�H�\��V� IKR��U�g�i� JV�V��� U� Jx���KF�yS�HVj
U�MG��VJQ� ��TH�HGUHL� m�� ���� TH�HGO�P�� JH��PQ�
�H\��P�Q� �F�h�P�P�m/� �� y>� I�^�V��V� JV�VWi�
ll�I������ RH�W]�Q� ��RHV�m�IH�� �KR��UH�� m��]�[
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P��Q� „„4�� Jx����� k� G� \��PWvm� �J�� XV�� IKR��U�j
g��� P���L�iV/��JV�JVG�PPH/�P��L����]�TH�HVPH]�j
P�Q� U� U�PH� U�U�V�UHGHLK/�XVH�I�HI�T�P���J�LHTH�
P��UHTH� JH�V�/� UHVH�Ki� P�UVH� P�� G� JHJVHQP���
I�H^�V�VWF

YF��HGM��f��WLM
b��JW� I�^�V�iVJQ� ��g�P���� P�� JHG�VJU��� f��Wj

LM�� �T�HGM�/� �HUKL�PV��WPM�/� LK�WV�I��U�g�j
HPPM�F� �� PHL���� HRM^PH� ���V� �kS� ��g�P���F� b��
TH�� \K�P��� KJI�G��V�Hg�P�VW�I��L��PH�YDkY>�NKj
�H\�JVG�PPMN� f��WLHG� dI��� �>D� GMNH�QO�N�G�
I�HU�VeF� �H� ���H� P�� VH�WUH� G� UH��^�JVG�F� q��Gj
PH�� k� GMRH�� U��V�P� ��Q� ��g�P���F� ���\��� GJ�j
TH�I�^�V�iVJQ�JV�VW��H�f��WL�N/�IH����\�G��LMN�
qHJU�PHF� ��KT�Q� U�V�TH��Q� k� f��WLM/� P�� UHVHj
�M�� ��iVJQ� ��g�P���/� PH� J� RH�W]�L� HIH���P��L�
dI��L��PH� s� L�JQg�G/� �� �PHT��� �� RH�W]�eF���UHj
P�g/�V��VWQ� U�V�TH��Q� k�f��WLM/�H�UHVH�MN�\K�j
P��� GHHRO��P�� I�]�VF� ���G��K� I��L��M��G�m��m�
P�� RM�H� ��g�P���� d�� GHHRO�� P�U�U�N� L�V����j
�HGe� H� U��V�P�N� �P���Q� ���UHGJUHTH�llb��U��Hm�
�� ll�V��U��m/� ��\�� P�� KIHL�P��JQ� f��WL� �V����
�HJ����P�� ll��JVH���Wm/� P�� ��g�P���HG���JW�
HJV��Q� J�V���^�JU�Q� UHL���Q� p�W����� �Q��PHG��
llq���\m/� f��WL� mYD� �P��� R��� GH�PMm� ���UJ�Q�
q��L�P�F

�F� �KR��U�� m���VGH�^�JUHTH� HIMV�m/� llh�RH��VHj
��Qm/� llt�J���� ��� ��RH^�L� JVH�HLm/� ll��KR
LH�H�MNm
pV�� ������M� \K�P���� ^�O�� JH���\�V� �PV���Jj
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PM�� L�V�����M/� I�QLH� U�J�iO��JQ� U�PH�JUKJj
JVG�F� ~K�P��� IKR��UK�V� �PV��GWi/� JV�VW�� J�L�N�
U�P�L�VHT��f�JVHG� k� ��\�JJ��HG/� �UV��HG� k� H�
JGH�L�VGH�^�JVG�/�H�JGH�L�IHP�L�P����JUKJJVG�F

SF� ll�JVH��Q���V�H��Qm/�ll_�LK��M���IKR��U�g��m/�
ll����PH�H�U�P�L�VHT��f�m
_�V�����M�G�XV�N��������N�IHQG�QiVJQ�P���TKj

�Q�PHF� �HG��]�PPH� HVJKVJVGK�V� I�HR��L�V�U��
V���G���P�QF� ��g�P���K�VJQ� I��L��PH� �D� UP�T� G�
TH�/�^VH/�UHP�^PH/�H^�PW�L��HF

pVHV� \�� HV���� V�H���� �� �JVH���� THVHG�V�L�V�j
����M� P�RH�W]�N� �KR��U� ll��LQV�� VHG���O�m� ��
ll}R��Q�Mm� k� �� IH����G��P�Q/� �� JHRH���PHG�P�Q�
�����iVJQ� JV�HTH� IH� Hf�g���WPH�� llV�R����H� ��Pj
T�NmF

>F�b��KR�\PH��U�PH
�� �������� m��� �KR�\HLm/� UHVH�M�� ��P�L��V�

�HGH�WPH� �P�^�V��WPM�� HRx�L/� IKR��UKiVJQ�
I��\��� GJ�TH� JV�VW�/� ���HR��^�iO��� ��I��PH��
RK�\K��PH�� U�PHF� ��TK�Q�PH� I�^�V�iVJQ� L�V���j
��M� H� _HJUHGJUHL��� ��]U�PVJUHL� f�JV�G��QNF�
��P�UH� HP�� IHQG�QiVJQ� IH�TH��� JIKJVQF� ��U/�HRj
�H�� _HJUHGJUHTH� f�JV�G��Q� d�i�W� E<� TH��e� IKj
R��UHG��JQ� G� y�� \K�P���� ��� �<=D� TH�F� ���LQ�HV�
G��L�P��I�^�V�iVJQ�JV�VW�[HR�H�M�����KT�N�U�PHj
f�JV�G����F��H�JV��P�g�\K�P�����J^�������g�P����
P�� ���KR�\PM�� f��WLMF� ��JUH�WUH� ����G�TH����j
�VJQ� N�HP�U�� JHRMV��� ��� �KR�\HL/� JHJV�G��PP�Q�
U���P��P�I�Hf�JJ�HP��WPH���V�P��Pg�H�PHF
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sF� ��PHJg�P����
	\�TH�PH� IKR��UK�VJQ� I��L��PH� �D� PHGMN�

U�PHJg�P����GF
�� UHPg�� PHL���� HRM^PH� IHL�O��VJQ� f��WLHj

T��f�Q� PHGMN� JHG�VJU�N� f��WLHGF� ��P�UH� HP��
G���VJQ� P���TK�Q�PH� �� P�� HNG�VMG��V�GJ�N� f��Wj
LHG/� GMIKJU��LMN� P�� XU��P/� �� IHVHLK� P�� I���j
JV�G�Q�V� JI��GH^PH�� g�PPHJV�F�~K�P������iJV��j
�HG�PPM�F���^�JVGH�I� �̂V����fHVHT��f��/���V�U\��
GP�]P���G�������P�Q�HJV�G�QiV�\���VW��K^]�THF

����K�V� JU���VW� �O�� P�JUH�WUH� J�HG� H� VHL/�
U�U� THVHG�VJQ� \K�P��F� �HJV�G� H^����PHTH� PHL�j
��� HI�����Q�V� T��GPM�� ����UVH�� J� K^�VHL� IH��j
V�^�JU�N� JHRMV��/� iR����G� ��KU���P��� �KUHGH�j
JVG�F� ~K�P���JVM[JHV�K�P�U�� ����Ug��/� U�U�
I��G��H/� J�L��P�� I�]KV� L�V�����M/� HP�� �N� ��8�@
,���H��� ��������H� � �GVH��L� �� ��V�L� ���������@
H�� � ��XVH�H^�PW�\��W/�V�U�U�U�G�JHJV�G������Ug���
�JVW�J��WPM�� \K�P���JVM���U��V�U�F��N��H�W/�H�j
P�UH/� JG���P�� G� ����Ug��� U� I�HJVHLK� �JIH�P�j
V��WJVGKF

_�V�����M/� ��KO���G�PHL��/�^�V�iV�������UV�j
�KiV�� �e� ����UVH�o� Ye� ��G��KiO��� HV���HLo
�e� HVG�VJVG�PPM�� J�U��V��Wo� Se� ��L�JV�V��W�
T��GPHTH� ����UVH��� d�� �PHT���HR�� ��L�JV�V��Qeo
>e� T��GPM�� ����UVH�o� se� U�\�Ki� JV�VWi�^�V�iV
Yk�� ^��P�� ���UH���T��o� Ee� G� HV���WPMN�J�K^�QN�
L�V������ IHU��MG��VJQ� ��Q� UHPJK�WV�g��� G� qHJj
U�PH�����HV����•�F

�� JHG�VJUH�� I� �̂V�� JKO�JVGK�V� ��GPQQ� I��Uj
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V�U�� �����,�8� � ����UV��HG�P�QF� ��UH�� ����UV�j
�HG�P���RMG��V��GKN��H�HG���e� ]V�VPM������UVH��
I�����T��V� �GVH�K� �HI�JMG�VW/� �H���MG�VW�
JV�VWi/� �JNH�Q� ��� JGH�N� ��^PMN� GUKJHG� ���� \��
RHQJW� ���H�HT�^�JUH�� U��LH�M/� P�JHHVG�VJVG�Q�
����� �GVH��� ll��P��� I��V��mo� Re� ]V�VPM�� ����Uj
VH�� J�L� I���I�JMG��V� JV�VWi/� GI�JMG��V� G� P���
P�HRNH��LM�/� IH� �TH� KR�\��P�i/� g�V�VM� �� I�Hj
^��F� ���^�PM/� �L� �G�\KO��/� V�� \�/� ^VH� �� G� I��j
GHL�J�K^��F

�� ll�JUKJJVG�� U�PHm� I�HgG�V�iV� HR�� L�VH���
llK�K^]�P�Qm� �GVH�JU�N� L�V�����HGF� ��L� \�� 	Gj
T�P��� �K�UHG/� I�H]��]��� JV���PJUKi� ]UH�K/�
QG�Q�VJQ� P�I��G�H���PPML� L�JV��HL� I���I�JMj
G�P�Q�^K\�N� JV�V��F� tMG���� J�K^��/� UHT��� HP� I�j
��I�JMG��� JV�VW�� G� YDk�D� JV��P�g�RKUG��WPH�g�j
��UHL/�P�� HJV�G�QQ�P�� H�PH�� JV�H^U�� H��T�P���F�
bP�L�P�VM��JK�UHGJU���U��^�[ � I����;H�,�����4�@
8����;JI � k� H�P�^��/� ^VH� P�HRNH��LH� GI�J�VW� ��[�
JQVHU[IH�VH��� g�V�V� ��� �� �̂�� t��\P�G�/� ��]�P���
H^����PHTH� Jx����� I��V��� ���� IHJV�PHG��P�Q� H�
U�PHv

�HJ��� V�UHTH� �H��� llIH�THVHGU�m� �KUHI�J��
LHTKV� ��V�� G� I� �̂VWF� ��H��GH�JVG�PPM�� g�U��
\K�P���� k� ���� +��5!�J � �P� GU�i^��V�� P�RH��
G��JVU�� k� ��RHVK�P���G��JVUH�� dUHVH�Ki�^�V�iV�
GJ�� KIHLQPKVM�� GM]�� JHV�K�P�U�e� k� L�U�V�V�Uj
JV�� J����iJV��g�QL�� dI��L��PH�=D�fHVHT��f���G�
U�\�HL� PHL���e� k� JG��UK� dGVH��Q� UH���UVK��e�
k� IH�THVHGUK� g�P�H�JUHTH� XU��LI�Q���k� IH�I�j
J�P��� U� I� �̂V�� [ � IH�K^�P��� ��� V�IHT��f��� J�j
TP��WPHTH�XU��LI�Q��F

���



	J��� I��R�G�VW� U� V��NL�JQ^PHLK� g�U�K� �O��
L�JQg� P�� IH�THVHGUK� L�V�����HG/� VH� JV�P�V� QJP��
I��^�P�� J��WPHTH� ��I���MG�P�Q� \K�P����� ^�V�j
V���� IH�K^�iV�PHL��/�UHT�����g�P���K�LM��f��Wj
LM� ��GPH� JH]��� J� XU��P�/� �� LPHT��� JHRMV�Q�P�j
^�JVH���T������JW����I�LQV�F

��I��W/� �L�Q� HRO��� I���JV�G��P��� H� \K�P���/�
LH\PH� I����V�� U� ���RH�K� UHPU��VPMN� L�V����j
�HG/� HIKR��UHG�PPMN� ��� �<E<[�<=Y� TH�MF� ��Q�
I�HJVHVM� ��JJLHV��P�Q� Q� JT�KII��Ki� IKR��U�j
g��� IH� HJPHGPML� �������L�� JHG��L�PPH�� U�PH/�
�JVH��Q/����KR�\PH��U�PHF

�F� �HG��L�PPH��JHG�VJUH��U�PH

�� K\�� I�J��� GM]�/�^VH� U�\�M��PHL��� \K�P�j
��� HVU�MG��VJQ� Hf�g�H�PML�� L�V������L�/� IHj
JGQO�PPML�� �����^PML� IH��V�^�JU�L�JHRMV�QL�
�� iR���QL� d���� TH�HGO�P�� JH� �PQ� �H\��P�Q� h�j
P�P�/� �>[��V��� JH� �PQ� �HR��M/� E>[��V��� t��\P�j
G�/� I��R��\�P��� I��V��PHTH� Jx����� �� VF�FeF� pV��
L�V�����M/� IH�^�J� ��P�L�iO��� V��VW� PHL���/�P�j
U�UHTH� HVPH]�P�Q� U� U�PH� P�� �L�iVF� ��U� I��G�j
�H/� XVH� JV�VW�� ��QV����� U�PH� k� ��\�JJ��HG/� ���j
L�VK�THG/� HI���VH�HG� [ � G� UHVH�MN� HR��WPH� g�j
V��KiVJQ� ��̂ �� t��\P�G�/� U�U�L�� �H�\PM� RMVW�
JHG�VJU��� f��WLM/� ^VHRM� HP�� GHJI�VMG���� JHj
G�VJUHTH� ^��HG�U�� G� �KN�� ����� L��UJ��L�[��P�j
P��L�F

b��JW� P��H� JU���VW� HR� H�PH�� HJHR�PPHJV�� JHj
G�VJUH�� \K�P���JV�U�/� P�G��HLH�� G� ��KT�N
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JV��P�NF� �� RH�W]�PJVG�� J�K^��G�JV�VW�/�IH�I�J�Pj
PM���L�P�L���U���L�UHG/�I�J�V����/� ��\�JJ��HG/�
��RH^�N/�L��]��HG/�P�I�J�PM�\K�P���JV�L�F

~K�P���JV� R�J��K�V� J� �GVH�HL� RK�KO��� JV�j
VW�/� IHVHL� I�]�V� GJ�� J�L� �� ���V� ll�GVH�Km� ��Q�
H�P�UHL��P�QF� ��� JV��P�g�N� \K�P���� ll�JUKJj
JVGH� U�PHm� XVHV� JGH�HR���PM�� ll\�P�m� ��Jj
gG��� I��� �K�UHG�� IM]PML� gG�VHLF� _H\�V�
IHU���VWJQ/� ^VH� GJ�� ��G�JVPM�� U�P�L�VHT��j
f�JVM� VH�WUH� �� ����iV/� ^VH� I�]KV� JV�VW�� G�
JGQ��� JH� Jx����L�� �� IHJV�PHG��P�QL�� I��j
V��F� ��V/� UHP�^PH/� U�P�L�VHT��f�JVM� ����iV�
f��WLM/� �� \K�P���JVM� I�]KV� ���P�N�JV�VW�F�pVHV�
ll\�P�m� HJHR�PPH� K�HR�P� V�L/� ^VH� V�U� TH����H�
I�HO�� ����VW� GJQUHTH� �H��� �JI��G��P�Q/� �HR�Gj
��P�Q/� llKJ���P�Qm� JV�V��F� ��H^�PW����UH� f�UV�Gj
PM�� �GVH�� GMJU��MG��V� P�JHT��J��� J� V�UJVHL/�
HRM^PH� GJ�� IH�I�JMG�iV/� ��JV�VWQ� ���V�G� I�̂ �VWF�
�� PHL���N� �<=D[=�� TH�HG� LM� HRP��K\�L� �L�P��
tHP���^KU�� �� ����PU�P�/� ������G�� �� q�R���Hj
G�^/� �K���\�PHG�� ��q���J�LHG�F��H^V��G�U�\�HL�
PHL���� \K�P���� LH\PH� P��V�� JV�VWi� U�UHTH[�
P�RK�W� �KUHGH�QO�TH� ^�PHGP�U�� ���qHJU�PH�����
�Hi��� U�P�L�VHT��f�JVHGF� �H\��K�/� ��]W�G� H�j
PH�� ��� P�N� K���HJW� HRP��K\�VW� IH���PM�� JG���j
P�QF� �KUHGH��V��W� I�HU�V��G� y� >� ��� �<=�� TH��JHj
HRO��V� �Q����PPMN�H�JHG�VJUH��U�P�L�VHT��f��F�
���G��K�P�UHVH�M�����P�N�
�e� �HG�VJU��� f��WLM� JLHV��V� EDw� GJ��� U�PH[�
�K��VH���o
Ye� b�� >� ��V�GMIKO�PH�P��XU��P�E<S�NK�H\�JVG�Pj
PMN�f��WL�o

���



�e� h�]W� H��P� f��WL� ��� ��JQV�� �L��V� �K��VH��i�
G� YD�L����HPHG� �� HI��G�MG��V���JNH�M�P��IHJV�j
PHGUKo
Se� bP�^�V��WPH� KL�PW]�PH� UH��^�JVGH� UHI��� ��j
�KR�\PMN� f��WLHG� d� HV� �� �H� �seF� �HU��V��HJW�
�� HRO��� UH��^�JVGH� UHI��� J� �s<� ���� G� �<E>� TF�
�H� �YD� ���� G� �<=DF� pVH� JGQ��PH� J� HVJKVJVG��L�
I��PU�/� P�� I�H��GH�JVGH� UHVH�H�� ���V� J���R�H/�
��J���R�H���R����V�GH�PP�Q�I�HLM]��PPHJVWo
>e� ����P��� UH��^�JVGH� IHJ�O�P��� G�TH��P��H�PHj
TH�\�V��Q�k� �so
se� |��WL� ll_HJUG�� J����L�P��G���Vm� IHJLHV���H�
���=�L�JQg�G�E>�L����HPHG�^��HG�UF

�H� JHG��]�PPH� P�GH�LH\PH� ^�V�VW� �HU����
I���J���V��Q� qHJU�PH� |F� 	�L�]�/� ��PQG]��� >D�
JV��P�g� \K�P��WPHTH� V�UJV�� �� H��T��G��PPM��
V�U�� mD� IHGM]�P��� �H��� U�PH� G�UHLLKP�JV�^�Jj
UHL� GHJI�V�P��� V�K�QO�NJQ� G� JG�V�� �HJV�PHG��j
P�Q� •�� �����mD ����WP��]�L�K�K^]�P������H�Hj
T�^�JUH�/� IH��V�UH[GHJI�V�V��WPH�� ��RHVMmF�
��Q�� ��� V�UH�� ��TH�HGHU� V��RK�V� �HIH�P�V��Wj
PMN� UHLL�PV����G/� JU�\K� VH�WUH/� ^VH�P��I��GMN�
�GKN� JV��P�g�N� g�V��K�VJQ� =� ���� t��\P�G/� >� ����
h�P�P��� �� �����KJ�HGv

����Ug�Q� �PHT��� KJV���G��V� HRJK\��P�Q� HVj
���WPMN� f��WLHG� ���� I�HR��LF� ��I��L��/� G�
HRJK\��P��� f��WL�� ll_HJUG�� J����L� P�� G���Vm�
K^�JVGHG���� V��� J�U��V��Q� ���UHL�� I��V��/�
����UVH�� ]UH�M/�P�JUH�WUH� I��V��PMN���UHLJHj
LH�WJU�N� ��RHVP�UHG� d�II���V�^�UHGe� �� H��P�
��RH^��� k� ^��P� •�� ����v� 	JV�JVG�PPH/� ^VH
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IHIMVU��GM��VW�V�U��� ll��JUKJJ��m����…9†� :9:*61�
P�UHTH�P��LHTKV�KR���VWF

��KT�Q� ��JUKJJ�Q� RM��� H�T�P��HG�P�� G� JGQ���
J� f��WLHL� ���UJ�P���� b��N�� mYs� �P��� ��� \��P��
�HJVH�GJUHTHm F� ��UHVH�M�� ���K^�JVP�UHG� k� I��j
\��� GJ�TH� ��V���VK�HG��M/� JI�g����JVM� IH� VGH�j
^�JVGK� �HJVH�GJUHTH� k� Hg�P���� f��WL� ���UH�HVj
��g�V��WPHF� ��P�UH� ��\�JJ��� IHV��RHG��� P�� IKj
R��UHG�VW� L�V�����M� ��JUKJJ��� �� IH\��HG��j
JQ� G� •�� ����F� �� ���K�WV�V�� \K�P��� P�I�^�V���
dy� >� ��� �<=�� TFe� VH�WUH� P�UHVH�M�� GMJVKI��j
P�Q/� I��^�L/� G� HJPHGPHL� IH�H\�V��WPH� Hg�P�G�j
iO��� f��WLF

�VH�V� ��JJU���VW� �O�� HR� H�PHL� XI��H��/� N�j
��UV����KiO�L� ��QV��WPHJVW� \K�P���F� �� y� ���
��� �<E=� TH�� RM��� P�I�^�V�P�� JV�VWQ� U��V�U��
}��Q� tHTHLH�HG�� llq�K��PJUH�� U�PH��HVPH]�P���
U� ���JVG�V��WPHJV�mF� �GVH��HRG�P��� T�K��PJUH��
U�PH� G� XTHg�PV���L�/� XJV�V��L�/�HVJKVJVG��� JGQj
��� J� JHG��L�PPH�� \��PWi/� JH�P�V��WPHL�KNH��� G�
�JVH��i/� G� fH�WU�H�F� q�K��PJUH�� U�PH� IHJ���j
P�N� �G��g�V�� ��V� U��V�U� P��G��� llXIHNH�� IH���j
\�P�Qm F� �� ����Ug�HPPHL� IHJ��J�HG��� U� JV�VW��
GPHGW� I���^�J�QiVJQ� GJ�� llR��Mm�T�K��PJUHTH�U�j
PH� dXJV�V��L/�T��L�V��Le/�THGH��VJQ/�^VH� HPH� V�j
�Q�V� JGH�TH� ���V��Q� �� I�����T��VJQ� llJ��W��PH�
HRJK��VW�J�H\�G]��JQ�IH�H\�P��mF

�V�VWQ� XV�� RM��� IH�THVHG��P�� J� G��HL�� HV��j
��� UK�WVK�M�•�� �� �KUHGH�JVG�� qHJU�PH/���Q�UHj
VH�MN� T�K��PJUH�� U�PH� ��GPH� K\�� RM�H� llR��Wj
LHL�P��T���KmF��KR��U�g�Q�\K�P����GM�G����HJVj
�Ki� ���Ug�i�G�q�K���/����V�L�I�H^�V����RKUG��Wj

��



PH� GJ��� JV�VWQ� HRJK\����JW� G� q�K���� J� V�UH�� \��
JV��JVPHJVWi/� U�U� I�H�T�M]� L�JVPH�� fKVRH�Wj
PH��UHL�P�MF

��P�UH� ��LMJ��� H�T�P���VH�HG� V��G��� T�Kj
��PJUHTH� U�PH� I�HG����JQF� �� IH� I��^�P�� G�JWL��
����UH�� HV� �JUKJJVG�F� ���H� G� VHL/� ^VH� U�U� ���� G�
VH� G��LQ� ���GM�� J�U��V��W� UHLI��V��� q�K����
pF� ‚�G���P����� JV��� U�P����VHL� G� ^��PM� �H��Vj
Ri�HF� ���PM�� T�K��PJU��� U�PH��\�JJ��� ���H�
�N������ HR��V��JQ� U� P�LK� ��� IH����\UH�/� �� ‚�j
G���P����� I���THGH���� J� �KJ�HGML� �� b�LQP�[�
PML/� HVG�VJVG�PPML�� VHT��� G� �H��VRi�H� ���
���H�HT�^�JUKi� ��RHVKF� ��L����PPH� RM�� ��P�
I��U��� I��U��V�VW� U�LI�P�iF� ~K�P��� ll�HG�Vj
JU��� XU��Pm/� V�U\�� IH�THVHG�G]��� ���PHJPKi�
JV�VWi�H�q�K���/�JPQ��������PHL���F�n

��P�UH� T�K��PJU��� U�P�L�VHT��f�JVM� IHV��j
RHG���� I�HG�JV�� HRJK\��P��� JV�VW�� G� ����Ug���
\K�P���� ��V�UH�� HRJK\��P��� JHJVHQ�HJW� G�f�G��j
��� �<E<� TH��F� �H� HIKR��UHG�PM� L�V�����M� ��Jj
UKJJ��� RM��� VH�WUH� G� yy� ��[�Y� ��� �<E<� TH�/�
V�U� U�U� T�K��PJU���K^�JVP�U��P�� �����]�����K�j
UHGK� GPHJ�VW� I��GUK� G� �N� GMJVKI��P�QF� �̂ �JVP�j
U�� HRJK\��P�Q� [ � ��\�JJ��� p�W���� ‚�PT���Q/�
I���J���V��W� qHJU�PH� q�K���/� U��V�U�� ���UH�
HJK\����� JV�VWi/�UHVH��Q/� IH� �N� LP�P�i/� P��K^�j
VMG���� �JVH��^�JUHTH� �� UK�WVK�PHTH� HIMV�� q�Kj
���F� �P��THGH����� H� JH�P�V��WPH�� I��UV�U�� I�Hj
U�V�/� UHT��� G� JV��P�� P��W�Q� IHJLHV��VW� T�K��Pj

�� 7����� ������� ����	�� �������� �� M������� 99��������� �
1����/� ;�����6���� �������� ��������G�� ����� �� CDZE �
��� CDES�G���2
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JU��� U��V�PMF� _HJUHGJU��� K^�JVP�U�� HRJK\��j
P�Q� U�Q��JW� G� JGH��� �iRG��U�T�K��PJUHLK�U�PH/�
PH� T��GPML� GHJVH�\�PPML� IHU�HPP�UHL� �TH�
HU����JQFFF� H�T�P���VH�� P�JHJVHQG]��JQ� V��G���
	GT�P����K�UHGv

pV�� �JVH��Q/� �L�G]�Q� ]��HU��� ���HP�PJ� G�
J����� ��QV����� �JUKJJVG�/�G�JWL�� N���UV��P�� ��Q�
UK�WVK�PH�� IH��V�U�� I��V�������QV��WPHJV���K�j
UHG�� G� U�^�JVG�� T��GPHTH� ����UVH��� \K�P����
ll�JUKJJVGH�U�PHmF

�HJVHQPPH�� ����^��� \K�P���� QG�Q�VJQ� ��g�Pj
���HG�P��� PHGMN� JHG�VJU�N� f��WLHG/� U�U� NK�Hj
\�JVG�PPMN/� V�U� �� �HUKL�PV��WPMN���LK�WV�I��j
U�g�HPPMNF� �H�HVUHL�V��\PM�� ��g�P���� ^�JVH�
��iVJQ� G� fH�L��HR�H�HG� P�JUH�WU�N� U��V�PF�aKj
�H\�JVG�PPM�/� U�U� I��G��H/� ��g�P���KiVJQ� HVj
���WPHF

	JVW�P�JUH�WUH�I�HR��L���g�P���HG�P�Q�f��Wj
LHG/� H� UHVH�MN� J���K�V� JU���VWF� ���\��� GJ�TH/�
Hg�PU�� f��WL�� ����,��� �������5 � �GVH�K�G���G�J�j
LHJV�� HV� HVPH]�P�Q� U� U��V�P�� JH� JVH�HPM� qHJj
U�PH� ���� T��GPHTH� ����UVH��F� pVH� ���UH� JK\��V�
U�KT� �GVH�HG� �� U�^�JVGH� ��g�P���F� �HXVHLK� G�
\K�P���� P�� GJV��V�]W� JV�V��� HJV�MN/� U��V�^�Jj
U�N/�Q�U�N�IH�fH�L�F

��KT�Q� HJHR�PPHJVW� ��g�P���/� IHL�O��LMN� G�
m��m� k� �N� P�IHL��P�Q� ���P�� dI��L��PH� YDkY>�
JV��P�g� V�UJV�� P�� L�]�PU�eF� �H��HRPH� ���R�j
��iVJQ� GJ�� UHLIHP�PVM� f��WL�/� I���JU��MG��Vj
JQ� �TH� Ji\�V/� ��iVJQ� Hg�PU�F� �HT��� �GVH��^��Hj
G�U� V���PV��GM�/� XVH� �PV���JPH/�PH� V�U� U�U� J�Kj
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^��VJQ� XVH� ���UH/� VH� LPHT��� ��g�P���� ^�V�VW� P�j
GH�LH\PHF� ���G��/� �PHJV��PPM�� U�PHU��V�U��
THGH����� LP�/�^VH� �N� KJV���G�iV� ��g�P���� m��m�
IHVHLK/�^VH� I�H^�V�G� �N/� LH\PH�P�� JLHV��VW� J�L�
f��WL/�P�JVH�WUH�IH��HRPH�HP�HI�J�PF

��P�UH� LPHTHJ�HG��� ��g�P���/�IH�^�J/�I���G�j
PH� ��V�LP�VW� IH���PPM�� JLMJ�� U��V�PMF� ��U/�
��JJU��MG�Q� H� f��WL�� ll�HI�HJm/� G� UHVH�HL�
HJV�H� U��V�UHG���JW� IH�Q�U�� G� ����R���\�P�/�
�GVH�� HRH]��� JVH�HPH�� VH/� ����� ^�TH� f��WL� RM��
J����P� dy�/� �<=DeF

_PHT��� ��G��HLH� J��RM�� f��WLM� IH�K^�iV�
GMJHUKi�Hg�PUK�\K�P����VH�WUH�IHVHLK/�̂ VH�I��j
�P�PM� P�^��WJVGHLF� _H\PH� P��G�VW� GHJVH�\�Pj
PM�� JV�VW�� H� IHJ���JVG�PPMN� f��WL�N� ll����Vm/�
llhi��� G� HU��P�m/� ll_HJUG�� J����L� P�� G���Vm/�
ll�UKJ� N��R�m/� H� VGH�^�JVG�� V�U�N� ��\�JJ��HG�[�
��L�J��PP�UHG/� U�U� a��R�HG�gU��/� �HJVHgU��/�
��LJHPHGF

�HP�^PH/� ����G�[V���TH���LH\PH�P��V��G�\K�P�j
��� �� NH�H]��/�KLPM�/�^�JVPM�� ��g�P����P�� f��Wj
LMF� ��UHG�/�P�I��L��/� ��g�P��Q� P�� f��WL� ��U�j
VM� _�N��UHG�� ll�QVW� G�^��HGm� dy>/� �<=De/� P��
ll�J�PP��� L���fHPm� ��\�JJ���� q�H�T�Q� ��P���Q�
dy�/� �<=DeF� �� ^�J�K� �PV���JPMN/�g�PPMN�L�V���j
��HG/� ��iO�N� I���JV�G��P��� H� I�HR��L�N�JHG�Vj
JUHTH� U�PH� HVPHJQVJQ� VGH�^�JU��� IH�V��VM� d�Uj
V��JM� ��L��HGH�/� P�I��L��e/� R�J��M� J� ��QV��Qj
L�� U�PH� dH^�PW� �PV���JPH� THGH���� NK�H\P�U�
}���� ��U]��H� ��RHV�� J� �U���� �K�HJ�G��IH� ll���[�
JK� �������m� �� J� h���JH�� ‚�I�VWUH� IH� ll�HJNH\��j
P�ime�F� ����JV�G��P��� H� VGH�^�JU�N� G�T�Q��N
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��U�VM� _�N��UHG�� LH\PH� IH�K^�VW/� ^�V�Q� ��j
IH�V�\�JH�Jx�LHU� ll�R�HLHG�mF

�H� G� \K�P���� LM� P�� P����L� �P���V�^�JU�N/�
HR�H�PMN� JV�V��/� ��� UHVH�MN� LH\PH�RM�H�RM�IHj
PQVW/� U�U� ���G�G��VJQ� JHG�VJUH�� U�PH/� U�U���
I�HR��LM�GH�PKiV�NK�H\P�UHG���U�U�HP���N����j
��]�iV� G� UHPU��VPMN� f��WL�NF� �� XVH� J�LM��
J��W��PM�� P��HJV�VHU� ll�JUKJJVG�� U�PHm� G� �TH�
PMP�]P�L�G���F

��F� �JVH��Q���V�H��Q

_�V�����M� XVHTH� �������� PHJQV� J�K^��PM�� N�j
��UV��F� �� XVH� �JV�JVG�PPH� k� P�� �JVH��Q/�P�� V�Hj
��Q� P�� �PV���JKiV� �KUHGH��V����� \K�P���F�
~K�P��� HVL�V��� iR����� ‚H�HNHG�� �� �H�JVHTH�
GMJU��MG�P�QL�� ��QV����� UK�WVK�M� H� �P�^�P���
VGH�^�JVG�� XV�N� I�J�V����F� �IKR��UHG�PM� JV�VW��
H� ��PP�L� VGH�^�JVG�� ����VH�HG�� dyE/� �<=�e/� H�
��HV���PHG�� dy=/� �<=�e/�H�‚KU]�P�� dyE/� �<=�e/�
H� �HLL�� dy�/� �<=�eF� ��UHVH�M�� ��� XV�N�JV�V�����
L�V�����HG� �PV���JPM/� �HR�G�QiV�P�^VH�PHGH�� U�
P�]�L� I���JV�G��P�QL� HR� XV�N� ��\�JJ���NF� �Hj
���PM� �� I�JWL�� �� ��L�VU�� q��TH��Q� �H��Pg�G��
HR� p���P]V��P�� dyS/� �<=DeF� ���PHHR���PM� L�j
V�����M� HR� HI���VH��� ���T��� ��KJ�GJUHL� dy�/�
�<=DeF

��� L�LK��PH�� ��V���VK�M/� UHVH��Q� GJ�T���
I��G��U��V� GP�L�P��� ^�V�V����/� HVL�^K� GHJIHj
L�P�P�Q� ��\�JJ���� ���UJ�P���� b��N�� H� ��RHV��
G� U�PH� G� YD[N� �� �D[N�TH��N� dyy� Y/� �/� �<=DeF�•�j
�M�� �Q�� JV�V��� HIKR��UHG��� ��� IHJ���P��� �G�
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TH��� ��\�JJ��� �� V�H��V�U� ���T��� }VU�G�^� k� H�
I�HR��L�N� ��\�JJK�M/� H� VGH�^�JVG�� t��JJHP�/� H�
JHG�VJUHL� �UV���� �� ��\�JJ���� ��UH���� �N�HIj
UHG�F� �V�VW�� }VU�G�^�� J��W��PM/� P�JMO�PM� �Pj
V���JPML� L�V�����HL/� JG���V��WJVGKiV� H� GMJHj
UH��UK�WVK����GVH��F

	J��� G� �������� �JVH���� �O�� IHI���iVJQ� L�V�j
����M/� I���JV�G�QiO��� �PfH�L�g�HPPKi� g�Pj
PHJVW/� VH� J��W��PMN�V�H��V�^�JU�N� ��RHV� I��UV�j
^�JU�� P�VF�h�]W�JV�VWQ� _��U�� b�U�/� �P������Kij
O�Q� I�HR��LK� ll��V���VK��� �� U�PHm/� I�H^V�P���
�� IHP�L�P��� ��\�JJ��HL� ��V���VK�PHTH� I��GHj
�JVH^P�U��k�GM�MG��V��PV���JF

�V� J�K^�Q� U� J�K^�i� G���VJQ� ��g�P���HG�P���
UP�To� GMRH�� P��G�P��� ��Q� �P������ J�K^��P/�
I�H��UVHG�P� P�� U�^�JVGHL� UP�T�/� P�� ���V�LH�/� ��
^�JVH�IH��V�^�JU�L��JHHR��\�P�QL�F��������GMj
NH��V� �\�TH�PH� I��L��PH� E>� UP�T� IH� U�PH/� PH�
\K�P���HVL�^��V���]W���JQVW�������VHTH�L�PW]�F

���F� b��KR�\PH��U�PH

�V�VW�� H� ���KR�\PHL/� I��\��� GJ�TH� H� ��I��j
PHL/� RK�\K��PHL� U�PH� ��P�L�iV�G�\PH�� L�JVH�G�
\K�P���� �� HVG�^�iV� ����^�L� ���H�HT�^�JUH��
UHPV�I�HI�T�PMF� �JPHGPH�� \�P��k� ���PP�Q� IH�j
�HRP�Q� JV�VWQ/� I���JU��MG�iO�Q� f��WLM/� UHVHj
�M�� G������P�GH�LH\PH�IHJLHV��VW�����iO�Q��L�
llL��UJ�JVJU��m�Hg�PU�F� ��g�P����P��UHPU��VPM��
f��WLM�I��UV�^�JU��P��IKR��UKiVJQF

���LQ� HV�G��L�P�� IHL�O�iVJQ�HR�H�M�L�\�Kj
P��H�PMN� f�JV�G����F���U/�G�JV�VW��H�f�JV�G����G
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���UHG�� d�H�W]�e� ��PM� ���U���Hg�PU��P�� VH�Wj
UH� f��WL�L/� PH� �� HRO�JVG�PPML� P�JV�H�P�QL�G�
JV��P�� dy� </� �<=�eF� _PHT��� L�V�����M� PHJQV�
^�JVH� I�HI�T�P��JVJU��/� ����U��� HV� I�HR��L�
�JUKJJVG�/� N���UV��F� ��UHGM/� P�I��L��/� JV�VWQ�
��UH��Q� ��G�gUHTH� m�� HRxQV�QN� �KRMm� ����
�HJV�J��G�� }��P�G�� ll��PH�JUKJJVGH� JHg�����L��
�� L��HGH�� U�PHI�Hg�JJmF� ~K�P��� IH�P�UHL���
^�V�V����� J� U�P�L�VHT��f�QL�� ‚G�g��� �� t����j
���/� J� VGH�^�JVGHL� �V��WQPJU�N� ��\�JJ��HG�
R��VW�G� ��G��P�/� J� I�HR��L�L�� U�V��JUHTH�
U�PHFFF

���UV�^�JU�� P�� HJG�O��VJQ� U�PH� G� JV��P�N�
JHg�����L�/� �RH� IH^V�� IHGJi�K� I�Hg�JJM� ���G�j
V�Q� P�g�HP��WPMN� U�P�L�VHT��f��� P�� JHHVG�Vj
JVGKiV� �HTL�V�^�JU�L� �HUV��P�L� JHG�VJU�N�
���H�HTHGF� ��� VH�WUH� H� �H�W]�� �� ��PT���� RH�Vj
JQ� I�J�VW� \K�P��/�PH� ��\��VGH�^�JVGH� LPHT�N���j
\�JJ��HG� �HJVH^PH�� q��L�P���P�� ��JJL�V��G��Vj
JQ� G� ����� dP�I��L��/� IHJ���P��� f��WLM� �HP��j
����H�Wf�eF

���RH�W]��� UH��^�JVGH�JV�V���IHJGQO�PH��L�j
��U�PJUHLK�U�PHF���P�L����T��GPMN�llXUJI��VHGm�
QG�Q�VJQ� q�H�T��� ��I���HG/� �L�iO��/�G�HV��^���
HV� LPHT�N� ��KT�N� �GVH�HG/� GH�LH\PHJVW� ^�JVH�
����VW� P�� b�I��� �� JLHV��VW� PHGM�� f��WLMF� �V�j
VW�� ��I���HG�� IH��HRPH� I���JU��MG�iV� d^�JVH�
P�VH^PH� ��[��� P��P�P�Q� Q�MUHGe� JH���\�P���
f��WLHGF���U/�G�JV�VW��H�PHGMN�V�P��Pg�QN���I��j
PHTH� U�PH� dy� s/� �<=De� J����P�� R��KJI�]P�Q� IHj
IMVU�� ���HR��VWJQ� G� V�U�N� f��WL�N/� U�U� ll�IHj
U���IJ�J�J�TH�PQm/�ll�H�HJMm/�ll�NHV��P��H��P��m/
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ll�H�G��O�P��� �HLH�mF� �GVH�� HTK�WPH� HRG�PQ�V�
�L���U�PJUH�� U�PH� G� I�HI�T�P���GH�PM/�G� ���Uj
g�HPPHJV�� �� J�K\R�� �LI�������LKF� �� y� S� ���
�<=�� TH�� IHQG���JW� �O�� H�P�� JV�VWQ� VHTH� \�� �Gj
VH��� IH�� N���UV��PML� ��TH�HGUHL� m�H� JI�����/�
G��KO���GP��mF� ��JJL�V��G�Q� IH��V�^�JUH��U�PH�
b�I���� UHPg�� ED[N� TH�HG/� ��I���HG� KI��U��V�NKj
�H\P�UHG�G�KNH���HV��UVK��WPH��I�HR��L�V�U�F

��U� ��G�JVPH/� HJHRKi� Q�HJVW� G� ����� GM�G���
f��WL� ll�NHV�� P��H��P��mo� �LK� RM�H� IHJGQO�PH�
P�JUH�WUH� L�V�����HGF�hi�L���� _��WG��W� dy�=/�
�<=De� GH�G��O��VJQ� GPHGW� U� XVH�� V�L�� G� JV�VW��
ll_���V�����g�Q� XU��P�� �� HVG�VJVG�PPHJVW�U��V�j
U�m F���JJL�V��G�Q�^�VM��� ��g�P���/�HIKR��UHG�Pj
PM��G� \K�P����‡ˆ16+� ‰*52-.63m� dC-.Š-6-3e/� �GVH��
���UH� U��V�UK�V�P��VH�WUH� V�N/�UVH� IH����\�G�j
�V� f��WL� ���� �P������K�V� �TH� HV���WPM�� UHLIHj
P�PVM� dP�I��L��/� T��GPHLK� ����UVH�K� \K�P����
p�P�JVK� �����PR�NK� �HJV��HJW� ��� f������Le/�PH�
��V�N/�UVH� I���xQG�Q�V�f��WLK�J��W��PM��I��V�Pj
���F� ��P�N�_��WG��W� I�]�V/� U�U� H� �i�QN/�U��V�j
^�JU�� GHJI��P�L�iO�N� �L���U�PJUKi� ���JVG�j
V��WPHJVW� �� ���Ug�HPPKi� I�HI�T�P�K/�V�L� P�� L�j
P��/�HP�� mP�� G� JHJVHQP��� IH[P�JVHQO�LK� HJV�H���
IHJ���HG�V��WPH� Hg�P�VW� XV�� QG��P�Q/� �KUHGH�j
JVGKQJW� G��PML�� JHg���WPML�� U��V���QL�mv�
�L���U�PJU�L� U�PHU��V�U�L� V�K�PH� IH�K^�VW�
m>m� G� JHG�VJUH�� I��JJ�/� ��Q� XVHTH� �L�PK\PH� IHj
JVHQPPH�^�V�VW�\K�P��� ll�JUKJJVGH�U�PHmF

��P�UH� IHL�LH� JGH�TH� ����WPHTH� JH���\�P�Q�
JV�VWQ� _��WG��W� dU�U�����KT���L�V�����M�V�UHTH�
�H��e� RM��� GJV��^�P�� J� �PV���JHL�� �RH/� GH[I��[
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GMN/� V�L� I��GH�QVJQ� IH��HRPM�� g�V�VM� ��� JV�j
V��� �L���U�PJU�N� �GVH�HG/� �� GH[GVH�MN/� ��� P���
LH\PH� IHPQVW/� U�U� ���PHHR���PM� �� P�^�L� P��
HT��P�^�PM� LP�P�Q� U��V�UHG� G� �L���U�� �� U�j
U��� ]��HU��� ��JUKJJ��� GM�MG�iV� I�H��G���j
P�Q� U�PH�JUKJJVG�F� �J�� XVH� P�NH��VJQ� G� GHI�ij
O�L� UHPV��JV�� J� IH�H\�P��L� ���� G� �HG�VJUHL�
�Hi��F

�R��VPHTH� Xff�UV�� �HJV�T��VF�� ��KT�Q� JV�VWQ/�
���HR��^�iO�Q� �L���U�PJUKi���LHU��V�i�G���Hj
R��\�P��� �L���U�PJUHTH� U�PHF� _����PP�� ‚�V��[�
P�UHG�� G� JV�VW�� ll_���\� JGHRH�M� �� ��P�PU�� ll��j
LHU��V��m� dy�=/� �<=De� HRxQG�Q�V� ll����PH� P�JHj
JVHQV��WPML�m� LPHT����L���U�PJU�����PVM/�U��j
V�UKiO��� JHG��L�PPKi� ���JVG�V��WPHJVW� �‚��
dP�I��L��/� ll�J�� �i��� I������PV�me F� �� U�^�JVG��
IH�H\�V��WPHTH�I��L����I��GH��VJQ�f��WL��V�Pj
��� ����L���� ll���Pg�I� �HL�PHmF� ��P�UH� ^�V�j
V���� ��� IH��HRPHTH� I���JU���� f��WLHG� d�JV�JVj
G�PPH/� P�� IHU���PPMN� G� ����e� LHTKV� JHJV�G�VW�
QJPH�� I���JV�G��P��� H� ]��HU�N� ��LHU��V�^�Jj
U�N� GH�LH\PHJVQN� �L���U�PJUHTH� HRO�JVG�� ��
�L���U�PJUHTH�U�PHF

��HRNH��LH� �O�� HVL�V�VW/� ^VH� GJ�� XVH� IKR��j
UK�VJQ� G� I�Hf�JJ�HP��WPHL� \K�P���/� ^�V��LHL�
��QV��QL�� U�PH/� UHVH�M�/� R��TH���Q� ��U�MVML�
I�HJLHV��L/� �L�iV� GH�LH\PHJVW� �P�UHL�VWJQ� J�
��I��PML� U�P�L�VHT��fHL/� J��GP�G�VW� �TH� J�
JHG�VJU�LF

����U�i^�P����O��P�JUH�WUH�J�HG�H�JV�VW�����j
��L���� t�JU�UHG�� dy� �/� �<=�eF� ��JJL�V��G�Q� G�
V�H��V�^�JUHL� I��P�� GHI�HJM�L�JJHGHTH���P��H�j

��=



PHTH� �JUKJJVG�/� �GVH�� G� JHHVG�VJVG��� J� PHGML�
UK�JHL� JHG�VJUH�� I�HI�T�P�M� G� HR��JV�� U�PH/�
HR�K]�G��VJQ�P�� X��V��PH�� �JUKJJVGH� d�G�PT���/�
��GM�� ����U����Le/�J^�V�Q� �TH�T��GPML� G��THL/�
VHT��� U�U� UHLL��^�JUH�/� L�JJHGH�� U�PH� b�I����
QG�Q�VJQ� L�PW]�L� ��HL/� �RH/�U�U�KVG��\���V��Gj
VH�/� llP��H�PHJVW� G� JHG��L�PPMN� KJ�HG�QN� GJ�Tj
��� �PV�RK�\K��P�m� �� L�JJHGH�/�UHLL��^�JUH���Jj
UKJJVGH/� IHPQVPH�� L����HP�L/� P�HRNH��LH� IH�j
���\�VWF� pV�� V�H��V�^�JU��� IHJV�H�P�Q� P�HRj
NH��LM� ��Q� HRHJPHG�P�Q� VHTH� IHGH�HV�� U� UHLj
L��^�JUHLK� NK�H\�JVG�PPHLK� U�P�L�VHT��fK/�
UHVH�M�� P��RH���� Q�UH� GHI�HV��JQ� G� f��Wj
L�� ll_HJUG�� J����L� P�� G���Vm� �� UHVH�M�� GMj
�MG��V� I�HV�JVM� LPHT�N� V���PV��GMN� L�JV�j
�HG�JHG�VJUHTH�U�PHF

�� L��� �<=�� TH��� 	GT�P��� �K�UHG� RM�� P�H\�j
��PPH� JPQV� J� IHJV�� T��GPHTH� ����UVH��� \K�P����
G� JGQ��� J� V�L/�^VH� �TH��H^W�GM]�����LK\����T��\j
��P�P�� qH���P���� �� IH����� �HUKL�PVM�P��GM����
U� LK\KF� pVH� RM�� K�HRPM�� I����HT/� ^VHRM�HV��j
��VWJQ� HV� P��H�G]�TH� GJ�L� k� �� G� •�� �� G� qHJj
U�PH� k� J�K\�U�[f�P�V�U�F� ��U� R�JJ��GPH� ��UHPj
^���JW� �S[��VPQQ� U��W���� �K�UHG��P�� IHJVK�T��Gj
PHTH� ����UVH��F

	LK� P�� JL�PK� RM�� P��P�^�P� �TH� ��L�JV�V��W/�
S>[��VP��� GMIKJUP�U� �q���/� N�V�M�� �� g�P�^j
PM�� ��L�P� _��G���GF� �H�� �TH� �KUHGH�JVGHL�
\K�P��/� UHP�^PH/� I�H�H�\��V� HJPHGPKi� ���H�Hj
T�^�JUKi� ��P�i/� JHN��PQQ� G� T��GPHL� I��\Pii�
LH���W� �� �KR��U�F� �J�� \�� P�UHVH�M�� IH�H\�j

��<



V��WPM�� J�G�T�� J���K�V�HVL�V�VWF���JUH�WUH�JP�j
���HJW� UH��^�JVGH� �� HRx�L�I�HI�T�P��JVJU�N�L�j
V�����HGo� RH�W]��JV��H�JV�V��/� ��JJL�V��G�iO�N�
P�IHJ���JVG�PPH� U�P�L�VHT��f�^�JU��� I�Hg�JJo�
G� \K�P���� JV���� I�^�V�VWJQ� NH�H]��� U��V�U�/�
UHVH�ML� �H�HT�� RM��� ��U�MV�� I��� �K�UHG�o�
^�O�� JV���� IHQG�QVWJQ� ��g�P���� P�� HV���WPM��
���KR�\PM�� f��WLMo� \K�P��� HVU����JQ� HV�
IKR��U�g��� f��WLHT��f�^�JU�N� ��PPMN� IH� PHj
GML�f��WL�LFFF

pV�� I���L�PM� J������� \K�P��� RH���� ^�V�R��Wj
PML/� P�JUH�WUH� I��R������� �TH� U� U�P�L�VHT��j
f�^�JUH�� \��P�F� �H� �N/� UHP�^PH/� P��HJV�VH^PH/�
^VHRM� I��G��V�VW� ����P��� G� IH���PPKi� V��RKPK�
VGH�^�JU�N� ��RHVP�UHG/� ��Q� ^�TH/� JHRJVG�PPH/�
\K�P��� ��RM��JH���PF�n

_PHT��� P��HJV�VU��\K�P����ll�JUKJJVGH�U�PHm�
[ � �� G� �TH� I�H]�HL/� �� G� PMP�]P�L� G���� [ � GH�j
LH\PH/� P�� GM�G���� RM�JVH�W� J��W��PMN�GH���\�j
P��/� �J��� RM/� P��Q�K� J� P�L/� ^�V�V���� �L���� RM�
GH�LH\PHJVW� �P�UHL�VWJQ� J� ��KT�L�� IKR��U�g�j
QL�� H� U�PH� �P���V�^�JUHTH� N���UV���F� �H�G� VHL[�
VH� �� R���/� ^VH� \K�P��� XVHV� ���PJVG�PPM��G� JV��j
P�F� ��TH�PQ/�U�U� LM�KR�����JW/�HP�P��HVG�^��V���j

�� L� CDEV� G2� 72� 0�������� ���� ��;��4��� G������� ���
��������� �N������Y�����N������� �����G��� _�������� � �
��� �G�� ������ ���I��222� ��������������� M��������� �; �
99H;������/� ‚2\���������� ��� ��6���� ������G�� ����I��
���� �� ����2� ���� ��I���� ��;� ����������������������M��
���� �� �������I��� ��������G�� ������G�4����G�� �������� �
�� ��������������99��������/� ����M������2
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I�HJ�L�U�P�L�VHT��f�JVHG�k�U�U�I��UV�UHG/�V�U�
�� V�H��V�UHG� U�PHI�Hg�JJ�F� �P� L��H� ^VH� LH\�V�
��VW� �� ^�V�V��QL/� J��W��PH� �PV���JKiO�LJQ� GHj
I�HJ�L��U�PH/����N�P�L��H�G�����F

ll�JUKJJVGH� U�PHm� P�� JH���\�V� HRx�UV�GPHTH�
�P������ JHG��L�PPHTH� JHG�VJUHTH� U�PH/� IH^V��
P�^�TH� P�� �����V� ��Q� JHR���P�Q� �JVH��^�JUHTH�
L�V������/� P�� ���G�G��V� P�K^PH� HRHJPHG�PPKi�
V�H��i� U�PH� �� ���V� �JU�\�PPKi� U��V�PK� ���j
G�V�Q� U�PHI�Hg�JJ��G� ��KT�N�JV��P�N��� ��T�HP�NF�
���V��PM�� ���H�HT�� J� IHLHOWi�^�JV�� U�P�L�VHj
T��f�^�JU�N� U���HG/� �JIH�W�KiV� \K�P��� G�g��QN�
I�HI�T�P�M� JGH�N� ����/� JH���P�Q� f��W]�GHTH�
HR����� U�PH�JUKJJVG�� �� f��W]�GH�� ���JVG�V��Wj
PHJV�� P�� XU��P�F� �P����� UHPU��VPH�� ��QV��WPHj
JV�� \K�P���� ll�JUKJJVGH�U�PHm����V�GH�LH\PHJVW�
IH�P�UHL�VWJQ� J� L�VH��L�� ���H�HT�^�JUH�� ��j
RHVM�G�����F

���



������������

�������� �� � �q�� �� �h	�h����

�� �<sD�TH�K� �HL�P� �\F� �X��P�\���� ll���� I�Hj
I�JVWi� GH� �\�m� THVHG��JQ� U� I�^�V�� G� \K�P����
ll�PHJV��PP�Q���V���VK��m /�T���Q�VHT�����RHV���F

�H� I�HJWR�� ����Ug��� IHJ��J�HG��� P�I�J����
�������PHG�F

�KUHI�JW� J����� G�P�RH�F� ��K�N����G�J�PVQR���G�
HVIKJU/� G� �HUV�R��W/� V�L� G� XVH� G��LQ�HU�����JW�
����PHG�F

��^�P�Q� J� I��GHTH� ��� �HL�P�/� JH� ll�IKVP�UHGm�
Q� IH^KGJVGHG���� �H�PKi� I�J�V��WP�gKF� �P�� V�j
N�L/��HL�]P�L�TH�HJHL���JJU��MG����H�VHL/�U�U�
LM� \���F� ��U� GH����� ��V���G� J��M� �� L^���JW�P��
��RHVKF� ��U�T������ ll�iR�V� k�P���iR�Vm F���U�]�j
���PHGM��I��VWQF���U�JI��G�Q���I����P�U�F

�G���G� ��� GI��GM�� K� JVH�HGH�� �HL�� �GH�^�j
JVG�/�LP�� ��NHV��HJW� IH�H�V�� U�P��/� JU���VW/� U�U�
PK\PM� ��� UP�T�F� ��� ��]���JWF� dllb�^�L/� U� ^�LK�
���XVH€me

�H�IH�H�V��U�P���I��]�HJWF
_�PQ� GM�G��� IH� L�\�KTH�H�P�LK� V���fHPK�

��L�JV�V��W� T��GPHTH� ����UVH��� ll�PHJV��PPH��
��V���VK�Mm��F���PTK�HGF

���



[ � �������V�� ��PHGH�� IH\���P������UH���T����
G� IHJ��J�HG���HJK��VW� �X��P�\���� ��� ��U���PJ���
���^��JU���VW�H�P��HJV�VU�N�T��HQF

k�b�^�L€���PHG��P�I�J����I��U��JPHF
k� ��U� JHV�K�P�U� ����Ug��� GM� HRQ��PM� IHj

PQVW�� XVH� P�� LH�� U�I���/� �� LP�P��� �PJV�Pg��F�	Jj
��� ��PHG�� XV�N� GJV�GHU� P�� J�����V/� LM�JP�L��L�
�HL�P����PHL���F���G�]�L���JIH�Q\�P���JKVU�F

FFF��V��J�XV�L�U���PHGH�€v
��� LHTKF� �K� �N� U� ^��VQL� JH� GJ�L�� �N� KU�j

��P�QL�F
�� U�U� \�� �X��P�\��€� �� IHP�L���� �� ^KGJVGHj

G���/� k� XV�� UP�T�� P�HRNH��L�� ��K�WQL/� ��VQL/�
�N� ��K�WQL/� P�HRNH��L�� LH�L� JHHV�^�JVG�PP�j
U�LF�	��K\����GQVW���V�^�V�iV�GH�LPHT�N�JV��P�NF

_H\�V� RMVW/� ��PHG�� JHT��J�VJQ€� ��P�V/� k� LHj
\�V� RMVW/� ��� HVU��� IHG��Q�V�P�� ���UH���T�i/�P��
GMJHUH��P�^��WJVGH€��J�TH[VH��G�[V���f���MF

FFFtH�W]�PJVGH� ^�V�V����� GHHRO�� P�� ��T�Q�Mj
G�iV�G� IHJ��J�HG�QF� ��H^�PW�NHV���/�^VHRM��HL�P�
�X��P�\���� RM�� HIKR��UHG�PF� �H� ���JVGHG���� ��
�H�T�L��TH��L�� J�H\�G]�QJQ�I��GM^U��U�IHJ�Kj
]�P�iF

�Ji� PH^W� U�KV���JW� G����PVM�� mFFFQ�THGH�i� k�
HP�� HVG�^��VFFFm� m�� �HU��MG�i� k� HP�� GH���\�j
�VFFFm���V�U��H�R�JUHP�^PHJV�F

���KV�H� IH�H]���U� ��PHGH�F� �� k� ^�TH�Q�GHGJ��
P��H\�����/� k�HP��J���K�\��JHT��J���JWF

[ � �KJVW� GI�JMG�iV�GJ�/�^VH� �L�KTH�PHF���G��W�
P�� U��V�UF� �H�WUH� GM� J�L�� JH^�P�V�� XV�� GJV�Gj
U�/���LP��IHU�\�V�F

��J�� ^����� �G�� Q� G��PK��JW� U� P��� J� llRH�G�Pj
UH�mF� ��PHG�� P�^�TH� P�� ��L�P���F� �HVHL� G� ��j
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��Ug��� IHJ��J�HG��� �H�TH� HR��R�VMG���/� �HI�j
JMG���/�I������MG���F

�� PHQR�WJUHL�PHL���� ll�PHJV��PPH�� ��V���VKj
�Mm��HL�P�RM��HIKR��UHG�PF

�� I� �̂V��GJV�GU��GMT�Q�QV�V�U�� llFFFHRP�\�Q�Q�j
GM� JHG��L�PPHTH� �L���U�PJUHTH� RMV�Q/� �X��P�j
\���P����UH�I��R�T��V�U�I���L�L���U���PJ�F���̂ W�
���V�HR�HVRH��� f�UVHG/�H�GMRH���J�VK�g��/�H���Hj
KIHV��R��P���J�XPTHL/�P�UHP�gF

pV�� ��PW� ��JI�HJV��P�PPH�� P�� b�I���� LH���P�j
JUH�WUH� JP�\��V� J��K� GH����JVG�Q� �HL�P��P�� �̂j
V�V��QmF

�� G� ��KTHL� L�JV��� ll��P�UH� aH���P� JH� JGH���
KO��RPHJVWi/� JU�IJ�JHL/� R�JJH�P�V��WPML� g�j
P��LHL� k� P�HVx�L��L�Q� �̂JVW� XVHTH� L���F� �P/�
G��HQVPH/� I��]��� RM�G� P�TH�HG�P��/��J���RM��LK�
HR� XVHL� JU�����F� �H� XVH� R�JJIH�PH� V�UF� aH^�V�
aH���P� ���� P�V/�PH� HP� G� I��PK� K� XVHTH� L���/� �TH�
GUKJHG/��TH�HRM^��G/��� llRKPVm��TH/�G�JKOPHJV�/�P��
U�^�LK�P��G���Vm F�n

llh�VT���V�m� HIKR��UHG���� dYs[TH�PHQR�Q� �<sD�
TH��e� LHi� JV�VWi� H� �X��P�\���F� ��L� VH\�� �JVW�
HTHGH�U�� k� llHT��P�^�PPHJVW� ������L�m/� mP�� I��j
H�H��PPM�� f������Lm/�k� PH�GJQ�JV�VWQ���O�O��V�
�HL�P� �� T��HQF� �� UP�T�� ll�HVHLU�� q�UU�WR�����
|�PP�m� d�<sS�TFe� Q� JPQ��� �� XV�� HTHGH�U�� ���HR�j
G���� ���UKi� IH��L�UK� J� JHG�VJU�L�� U��V�U�j
L�� k� I�H��RHV^�U�L�� k� 	F� �P�IHG�^� �� �F� ��j
����PUHF

����� ��PHG�/� GU�i^�G� IHJ��J�HG���G� JRH�P�U

n
99H����������� ����������/ �� CDFS��ƒCC�� ���2CXEYCXD2

�YS



llb�L�VU�� ��V���VH��m� d�<EY� TFe� GI�J�PPM�� f��j
�M/����KL��VJQ/�GMR�HJ���F

�H� H�P�\�M� P�I�^�V�PPM�� J�HG�� I�H�H�\����
JKO�JVGHG�VWF

�� �<s<� TH�K� �JI���PVU�� �R���JJUHTH� ����Pj
JV�VKV��h�Q�aG�V���Q�THVHG������JJ��V�g�i�H��Xj
��P�\���/� G� �����k� I��GKiF� �� RM��� ���P�K^PML�
�KUHGH��V���LF� �J�N/� UVH� I�J��� H� �X��P�\���/�
HP�� ������/� U�U� �� IH��T��HJW/�P�� ��O�VP�UHG� �Hj
L�P��� �F��P�JV�JW�G/�qF������LHG/�Fq��W/}F�h��[�
JU��/� �F� ���HG�/� k� �� �TH� I�HV�GP�UHG�� �F� �ML[�
]�g/�	F��P�IHG�^/���������PUHF��FFF��������PHG�F

k� h�Q/� IHL��K�V�v� ���W� �L�PPH� ����� |��Hj
�HGP�� I���JV�G���� �X��P�\���� JHG�VJU�L� ^�V�j
V��QLF

k���^VH�HP��H�P�L�I�J����k�IHJLHV��V�v
�� UH� LP��GH�G��O�iVJQ� llI���LM� ��U���PJ�m/�

llKO��RPHJVWm/�llg�P��LmF
�� V�N� IH�/� U�U�Q� GI��GM�� GJV��V���JW� J� ��PHj

GH�/� GH]�H� G� \��PW� PHGH�� IHUH��P��F� ��V�ij
O��/� LMJ�QO��� iPH]�� �� ��GK]U�� ��P��I���JV�Gj
�QiV� J�R�/� ^VH� LH\PH�P�� �P�VW� �HL�P�� ll���� I�Hj
I�JVWi� GH� �\�mF� �L�U�\�VJQ/�U�U� HRM^PH� U�\�Vj
JQ� I�H� �iR�LM�� UP�T�/� ^VH� �� XV�� JKO�JVGHG����
K� P�J� GJ�T��F� [ � �K��� ��G�iVJQ� KVU�� ��LH�€� k�
JI��]�G�iV�HP�� �� L�^KVJQ�H��PHU��/�P�I��U�QPj
PM�� IH�_HJUG�/�IH�h�P�PT���K/�IH����GK/�U�U�L�j
V��JQ�aH���P�IH��Wi[ƒH�UKF

�P�T�� �X��P�\���� �� K� P�J� V�I��W� IH^V��U��Jj
J�U�F

�H� G� VHL� J�PVQR��� �<sD�TH���GJ�TH� XVHTH� �O��
P�� RM�H/� ��Q� XVHTH�P�U�U�P�� I���G�����F� �H�J�Kj

�Y>



^��PHLK� JV�^�P�i� HRJVHQV��WJVG� G� VHV�LHL�PV�HV�
L�PQ� ��G�J���� JK�WR�� IKR��U�g��F� �� NH�H]���IHj
J��J�HG��� I��]�HJW�GI�J�VW�P�JUH�WUH�HRO�I��j
PQVMN� HTHGH�HUF� ��Q� ��PHGH�� XVH� RM�H� IKJVQj
UHL/�U� VHLK� \��GHGJ��P�� ��� ���HLF� ����Q�L�PQ�k�
G�\PML/�JGH�LF� pV�� f���M� IH�I�J�PM� �i/�PH�P�j
I�J�PM�LPHiF

��TH�PQ� Q� JI��]�G�i� J�RQ�� IH^�LK� IH�^�P�j
��JW� ^�PHGP�^W�LK� I��U��K€�F��H^�LK� P�� JVHQ���
VHT��� P�� JGH�L� I��GHL� �� G��PHL� llP�Vm€� �� IH^�j
LK�V�U���TUH�JHT��J���JW���PHG�€

�HIMVU�� HVG�V�VW� G��^�V� �HT�^�JU��� �Q���
llIHVHLK�^VHmFFF

�� ��PHGH�� G� TH�M�V���H���KR����LK\�/�HP��R�j
\���� ��� �HJVHG�F� �� P�^���� GH�PM� R��JVGHG���� G�
HUUKI�g��F� �� V�K�HL� GM��JV���� V�H�N� ��V��F�
�V���� ��G�JVPH�� I�J�V��WP�g��/� ��K���VHL� �V�j
��PJU�N� I��L��/� VH� �JVW� ^��HG�UHL� HVPHJ�V��Wj
PH� ��O�O�PPML� HV� R��JUHTH� TP�G�F� �V� JV��N�/�
�JU��G�QiO�TH� �K]�F� �V��N�K\�� �H�JL��V��G��j
������PHGH�/�JV��N�T�KRHUH�KTP����G]��JQ/�P���j
��^�LM�F

�� P�UHTH� ��� J�LMN� R���U�N� G� TH�M� V���H���
P�� IHV��Q��F� �H� VH\�� RHQ��JW/�RHQ��JW� R�JJH�P�j
V��WPH/� U�U� LPH\�JVGH� �i���� GHU�KT� L�PQF� ��
HV��^��� HV� ��PHGH�� Q� �O�� �� G������G� ���PJVG�Pj
PKi� G���UKi� g��WF� ���GM�� JHLP�P�Q/� I��GM��
V��O�PM�P�� IHUH��R���� XVH�� G��MF� �HGM�� mHVV�[�
I��WPM�m� ���i���� JUH���� ��� JGH�HR���PH�KU��Ij
�Q��F

�� ��PHGH�� RM��� RH�W]�Q�J�LWQF��HJ���LPHT�N�
��V� R��PHJV�/� JU�V��W^�JVG�� HP�� NHV���� \�VW� NHj
�H]H/�IHP�L����G�XVHL�VH�UF
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�HT��� LM� GI��GM�� I��]��� U� P��� G� THJV�/� G�
RH�W]Ki� UG��V��K�P��_��JHGHL� IH��/� G� �<s��THj
�K/� HP�� RM���H�P�o� ��� LK\� �F� �F� ���� JLHV����T�j
JV�H�WPM�� JI�UV�U�W� ll�HL���� |��PJ��mF� �� JVH��
RM��P�U�MV�^��HG�U�P���G��g�VWF

k� ��^�TH/� P�^�THv� k� ����� |��H�HGP�� I���j
NG�V���� LH�� P��HKL�PPM�� G�T�Q�/� [ � ��PHG��
�iR�V�IH\��VWv

�� IQVW��JQV�GHJWLHL�TH�K�HP��I��PQ���K^�JV���
G� THP�P�QN� P�� ��JV��P�U�/� JI�g���WPH� I���N�G�
P�� ��J���P��� ��U��V����V�F� �KT���� IHXV�/�UHVH�Hj
TH��iR���/�^�V���F

��Q�� ��� HP�� G������ G� VH/� ^VH� THGH����� H� ��j
JV��P�U�/� U�U� P�� G������ �� G� V�� HTHGH�U�/� UHVHj
�M��IH�GH�����GI�J�VW�G�JGHi�JV�VWi�H��X��P�\�j
��F� ���� GJ���P�JH��L���LHJV�� /�k� ��L���Q�KJVKIj
U�� ����Ug��� \K�P���� �� I��JH���P�P��� U� V��G���
G���UHTH�IHXV�/�[ �QG��P�Q�H�PHTH�IH�Q�U�F

�P��JHG��]������VK��WPH�����JVGH�k���Q�J�LHj
JHN��P�P�QF� �H�P��VH�WUHF���U�HP��KR�\�����J�RQ�
�� HU�K\�iO�N/� k� �� ��Q�llHN��PM�VH��UK�WVK�PH��
J���Mm/� G� UHVH�H�� LM� \���F� �HT��� LPHT��� GHj
U�KT� P�J� J^�V���/� ^VH� llJGH�GH���m� ��JV��P�U��
T�H��V� ����K]�VW� N�KIUKi/���G��GH�P�U]Ki�IH^j
GK�HVV�I��WPMN��WTHVF

�I�H^�L/�H��P� LHV�G� G����GH�LKO�P�����JV��j
P�UHL� RM�/� G��HQVPH� �JU��P�P�� I�^�V�VW� JGHi�
UP�TK����T��P�g��/�P��b�I���€v

�� �<sD�TH�K� �L���U�PJU�����WL�P�N� ll�H��K]j
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PM�� IKV�m� HIKR��UHG��� ll�HXLK� R��� T��HQmF� n�
��WL�P�N� I��G����� �NL�VHGH�� ��� LH�H��Q� I��Qj
V��WP�g�� IH��PH� G�^��HLF��PP���P����GP��IHJLH[�
VH������JU������

[ ��P�J�V�F��H^�G�VW�J�XV�L�Q�P��RK�KF
�NL�VHG�� RM��/� U�U� P����UH� J�K^��HJW/� �� mG�

�H��mF� �P��NHV���/�^VHRM����HVG�V�P����T��P�^PKi�
IKR��U�g�i� ��JI�HJV��PQ�JQ� G� VHL� G���/�U�UH��
HP�� IH��T����P�HRNH��LML�G�VHV�LHL�PVF��H����j
JVGHG��� �O�� �� JV��NF��NL�VHG��VHT����O��P�UHLK�
P�� �����]������I�JMG�VW�ll��UG��LmF

�JIKT���JW�����NL�VHGK���h���Q��KUHGJU�QFnn

�� �� ��������� •������������ ��;� ������� �� ��G����� �
������/2� ���� �������� �� ��4����� ������	��8� ���� �4��
�����	� ��������;���� ;������K� 99�������/� ��� ������� � �
�������������;������2� H;�������	���1��2�3�������� ���G� �
��������8� ��������� �;������� ��� W������ �� CDZE� G���� �� Y �
99^����	���� ����M��8� �����/� ‚2�T���������G��� 993�I�
�������� � �� /� 72� [�������99�������� �������/� 72�W����	�
���� O�;����� ��� �G�� ��„�;��Q�� 99������� �;� \�G���/� 2̂� H��
��������� /3�� 1��� �������� ������/� 52� \���������� /H����
������� ����� ������/� 52� `�������� �� ���G���� Y � ���������
M��� �������� ����� �;�����62� a�� ���	� �M�� �����	���� ���� �
��„������K� 99��4�������� ����������� ��G������ ������/2

J�� �� ��1���������� ����� ��������	�����G�2

��� 52� \��������� ;���������� �� ��������� RS� ������� �
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_M� \�G�L� G� RMJV�HV�UKO�L� G��L�P�F� _��H�
UVH� HT�Q�MG��VJQF� _�\�K�V�L�JL�PQiVJQ�IHUH��j
P�QF����^VH�HP��HT�QPKVJQ€

���UJ�P��� �H�\�P�gMP� ��JJU����� G� UP�T��
lltH���JQ� V���PHU� J� �KRHLm� U�U� HP/� �O��P�UHLK�
P�� ��G�JVPM�� �Q��PJU��� K^�V��W/� ���UH� HJK����
��JV��P�U�� ��� HVU��� HV� �HR���GJUH�� I��L��/� ���
I�JWL��a�KO�GKF

��]�JVW��JQV�^�VG��VHL�TH�K��H�\�P�gMP/�K\��
GJ��HJJ��JU�� ��G�JVPM�� I�J�V��W/� U����P��WPH�
��L�P��� Ji\�V� �HL�P�� m�� U�KT�� I��GHLm/�I�����
V�L� U�U� IHU���VW� �KUHI�JW� �G���HGJUHLK� G� P�j
��\��� P�� IKR��U�g�iF� �� ]�JVW��JQV� J��WLHTH�THj
��� HP� JV�PHG�VJQ� HR���gHL� IH^V�� H��PHUHTH�I�Hj
V�GHJVHQP�Q�LHOPHLK�THJK���JVGKF

�M�G�]W� H��P� IHJVKIHU� ��� g�I�/� k� P���R�\j
PH� �JU�\��VJQ� GJQ� U��V�P�F� �KVW� I�H]��� ��G�����
P��U�\�M�F

�NL�VHG�/� �KUHGJU�Q/� �H�\�P�gMP/� k� �i���
P���L���LH� RH���� LK\�JVG�PPM�/� ^�L� ��PHG�F�
�H� G� >=[L� TH�K� P�� �NL�VHG�/� P�� �KUHGJU�Q� P��
GMJVKI���� IKR��^PH� I�HV�G� �JU�i^�P�Q� ��JV��j
P�U�� ��� �Hi��� I�J�V����/� k� GI�H^�L/� P�� GMJVKj
I��� �����F� �� G� �<sD�TH�K� HR���JIKT���JW���T��j
P�^PH��IKR��U�g��F

pVH� P�� LH\�V� HI��G��VW� P�UHTH� ��� K^�JVP�j
UHG� V��G��F� ��� LH\�V� KL���VW� P�� G���^�Q� �Nj
L�VHGH�/�P��T��H��L��h������KUHGJUH��G����LPHj
TH��VP��� RH�WR�� ��� JGHRH�K� LMJ��� �� J�HG�/� P��
���PJVG�PPHTH� G� JGH�L� �H��� IH�G�T�� �H�\�P�j
gMP�F� �H� IHLHT��V� I���JV�G�VW� IKVW/� IH� UHVH�Hj
LK�I�H]�����HP�F���V�I��W���KV���KT��F
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���G�i� ��JV��P�U�� Q� GHJI��PQ��� U�U� P�^VH�
HVG��V�V��WPH�� �� IHJVM�PH�F� �H� �� U�U� ��G�� ���
P�� JV�N��PH�� R��JVG��/� P��G��TPKG]��JQ� J� ��j
I�����WPMN� GMJHV/�P�� ��J^��P�PPH��P��HV���WPM��
^��HG�^�JU��� IHJVKIU�� �� P�� �HIKJU�iO��� P�U�j
UHTH�HVU�MVHTH�I�HV�GHRH�JVG�F

�HT��� �JU�i^���� ��JV��P�U�/� Q� �O�� P�� RM���
^��PHL� �Hi��� I�J�V����/� P�� JHR��P���P�� I��JKVj
JVGHG���F� �HLP�G�iJW/� ^VH� K� L�PQ� NG�V��H� RM�
LK\�JVG��TH�HJHG�VW� ZI�HV�Gm/�G� VH� G��LQ/� UHTj
���GJ��GHU�KT�IH�P�L�����KU��m��mF

bP�i� LPHT�N� �i���/� I�H\�G]�N� JH� JV�N�L��
��JV��P�U�� GJi� \��PW/�P��I�HIKJV�G]�N�P��H�PHj
TH� �TH�G�^���/� k� PH�P�� IHNH�HPM� HP�� IH�V��IHRHj
Q��JWF

_M� V�L� RM��/� H�P�UH/� Q� H^�PW� I�HJ���� hWG��
P�UHLK� P�� IHU��MG�VW�P�U�H�HT/� UHVH�M�� HP�P�j
I�J��F� 	O�� P�� H� U�U�N� �PHJV��Pg�N� �� �̂� P�� RMj
�H/� k� Q� RHQ��JW/� ^VHRM� P�� KG������ P�]�F� ������
�P�UHLMN�Q� I�����G���� tH��JK�h�HP��HG�^K�GMj
���U�� ��� �PHJV��PPMN� \K�P��HG� H� �HL�P�� �� H�
JU�P����F

��TH�PQ� GJ�� XVH� U�\�VJQ� JV��PPML� �� LP�� J�j
LH�F���P�UH�V�U�RM�HF

�� P�� GJIHLP���� G� �HUV�R���� H� I��^�JVPHJV��
���M� ��PHGH�� U� ���K� ��JV��P�U�/� NHVQ� P�� I�H]j
�H� �� �GKN� ��VF� �V^�JV�/� RMVW� LH\�V/� �� IHVHLK/�
^VH� ��� UP�T�� RM��� P�HVx�L��LH�� �̂JVWi� L�PQ�
VHT��]P��/� �� �HL�P� ll�HUVH��~�G�THm��H�TH�HJV�j
G��JQ�^K\�LF

�� I���^�J�Qi� mIHVHLK� ^VHm/� ��KO��� IH�
G��HLJVGK� ���KL�F� ��PHG�� IHJVKI���/� IHVHLK
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^VHFFF� �� IHJVKI���/� IHVHLK� ^VHFFF� �J�� XVH� ��]W�
V�HIU�� U� HVG�V�LF� ���W� IHJVKIU�� ���iV� G� T�Kj
R�P�N� ��^PHJV�/� HP�� I�HRK\��iVJQ� G� R�JJH�P�j
V��WPHLF

����� |��H�HGP�� RM���K\�� VQ\��H� RH�WP�/�UHTj
���Q� G������ ���G� IHJ���P������F��P��IH^V��P���G�j
T���JWF� �� PHGH�� UG��V���� RM�H� LPHTH� �UHP/�
V�I����JW� ��LI���F� �� Q� P�� J�UKP�K� JI�HJ���� J�j
RQ�� �� UHT��� HP�� LH��VJQ/�UHT���U��VJQ� G� T��N�N/�
GJIHL�P��V����HP����H���JV��P�U�€

�� �<s�� TH�K� Q� K]��� �������Ug��F��]�����IHVHj
LK/� ^VH� JV�PHG��HJW� GJ�� V�K�P��/� GJ�� P�GMPHJ�j
L��� I�J�VW� ���� GI�JMG�VW� f���M/� UHVH�M�� J �̂j
V����P�I��G�H�F

m�� JGH��HVJ�K\��F��V�HI�U��P���JGH���LMJ�Wi�
KJV��m� dq��TH���� �HL���PgeF� �� Q� HVJ�K\���F� ��
Q� KJV���F� ��� LH��� \��P�� I�HR��L�� K]��F� �V^�j
JV�/�k�P��IH�LH���GH��F

�H� ��� HRO��[VH� \��P�� XV�� I�HR��L�� HVPi�W�
P�� K]��F� �V��U�G��]WJQ� J� P�i� R�JI��JV�PPHF� ���
�P�i� Q� ��V���VH��/�UHVH�HTH� HP��RM�P�� U�J���JWF�
��P�/� [ � P�LPHT��/� k� ��R���iV� IH��g�i� llGJ������
P�^�THmF� ��U�U�N� JHT��]�P��F� ��KT��� ��KV� P��
KJVKIU�F

�� �<E<� TH�K� ����P�� ll�KUHUU���m� k� KP�U��Wj
PM�� �KUHI�JPM�� ��WRHL� �H�P�Q� �G�PHG�^�� [ �
IH�G�U���KJJUHTH��JUKJJVG��G�]KVU�N/�G�XI�T��Lj
L�N/�G� U���U�VK��N/�G� �HUKL�PV�NF���VM�P��g�VW�
��V� ]��� RH�WR�� ��� UP�TKF� �� P��� LPHTH�� ��xQVHF�
��JVWi� �O�� J�L�L� �KUHGJU�L/� ^�JVWi�[ �K\��IHJj
��� �TH� JL��V�F� ~��W/� ^VH� GMR�H]�PM� ��I�J�� ��
IH�V��VM� qKL���G�/� aH��J�G�^�/� b�LQV�P�F� �Hj
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�LKV�V��WPH/�^VH��TH���VKV���]�����H^����h����/�
����LQ���I��O�PH�KIHL�P�VWF

�HT��� 	��P�� �KUHGJU�Q/� HV^�QG]�JW/� ��JJU�j
����� HR� ����G�V��WJVG�N�P��� ����P��L� ll�KUHUU�[�
�Mm� G� I�JWL�� U� �����L��K� �H�PHG�^K/� HIKR��j
UHG�PPHL� P�� b�I���� U�U� I���H\�P��� U� ll�G�PW[�
U����m/� k� GJ�L� P�L� �� ��� U����HJW/� k� UHP�gF�
���H� I�H�T��PHF� ��I��W[VH� K\� P�UVH� P�� HIKR��j
UK�VF� �H� �KU� HP�� P�� J�H\���F� ��H�H�\���� ���j
JVGHG�VW� �� P�UHLK� P�� G��HLM�� J��MF� �� GHV� �H�j
TH\��PPM��VHL�K�^�V�V����F

��I��W� IHP�L�i� d��Q� J�RQ� k� IH��PHe�� g�P�/�
UHVH�Ki� P��H� I��V�VW� ��� �iRKi� IKR��U�g�i/�
HI�����Q�VJQ� P�� VH�WUH� V�L�/� UVH� ��� V��RK�V�
dU�U� LP�� U����HJW� G� �<sD� TH�K/� ��� �� IH�\�e/�
PH� �� V�L�/� UVH� ��� I��V�V� ���� HVU��MG��VJQ� I��j
V�VWF� t�VWJQ� ��� P��L�PW]��� KJVKIU�� �HJVKIj
PH�U�\�HLKF

��L�P��HJW� LPHTH�F� �� VHL� ^�J��� P�IH�P�P���
J�HG��llKJVKIU�mF

b�� IHJ���P���TH�M�K�P�J�����PM�LPHT���UP�T�/�
UHVH�M�� G� VH� G��LQ/� UHT��� ��PHG�� I�J���� H� �Xj
��P�\���/� J^�V���JW/� RM��� HRxQG��PM� G���PMj
L��� UP�T�� �NL�VHGH�/� ��JV��P�U�/� •G�V��GH�/�
_�P���W]V�L�/� _�N����� tK�T�UHG�/� tKP�P�/�
��i�G�/� t��HTH/� P�UHVH�M�� f��HJHfJU��� ��RHj
VM� t�NV�P�/� ���P��JUHTH/� |�H��PJUHTHF� ����PM�
P��HJVKIPM�� I��\��� m�H� UHL� �GHP�V� UH�HUH�m�
aXL�PTKXQ/� �HL�PM� |H�UP���/� |�Vg�\������/�
�K�f�/�q�JJ�/���Li/���fU�/���KJV�FFF

hi��/� ^�V�G]��� XV�� UP�T�� G� �KUHI�JQN/� G�
IH���PP�U�N/� G� JV��MN� ����P�QN/� �� P�� P���Qj
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��JW/� ^VH� KG��QV� �N� P�� R�R��HV�^PMN� IH�U�NF�
d�� UP�\PMN� L�T���P�N� �N�L��H�UVH�G����F��L�Pj
PH� XV�/� �H�TH� THP�LM�� UP�T�/� k� ^VH� K\� RM�H�
GHGJ�� P�I���JV�G�LH/� k� JV���� ^����� llt����j
U�m� I��PHJ�VW� THJK���JVGK� P�L��Ki� G��iVPKi�
I��RM�WFFF�e

��\�HLK� ��� XV�N� ����P��� I���]�JVGHG����
LPHTH��VP���KJ���Q� ���PMN��i���/�P�I�Q\�PPM�/�
VQTHJVPM�/� IH�Hi�U����HJW/�k� R��P���\PM�F� �PHj
G�� �� JPHG�� I��NH���HJW� JHT��]�VWJQ� P��KJVKIU�/�
P����xQV�Q/�P�� llHVL�\HGMG�P�QmF

�RH�P�U�� �NL�VHGH�� I�H�H�\�iV� GMNH��VW�
R��� ll��UG��L�mF

�HJV�G�V��QL� H�PHVHLP�U�� _�P���W]V�L��
d�KUHI�JW� I�H��\���� G� ����V��WJVG�� IQVP��g�VW�
��Ve� I��]�HJW� �HIKJV�VW� f��WJ�f�U�VH�JUKi�
JV�VWi��F��ML]�g�F

�F� ��LHPHG� G� I����J�HG��� U� V��L� �HL�P�L�
tK�T�UHG�� KVG��\���/� RK�VH� �GVH�� ll_�JV���� ��
_��T���VMm� n�RM�� �V��JVHLF� �VH� I���G�]�G��V�k�
VH/� ^VH� ^�V�V���/� P�UHP�g/� LHTKV� ^�V�VW� ��L�^�j
V��WPM�� �HL�PM� ���� XV�� HTHGH�H^P�Q� f����€�
�HLP�P��/� RK�VH/� �� P�VF� �H� G��W� Q� J�TH�PQ� V�U�
RM�P��P�I�J���F� ��P�� NHV����RM�G���VW�IH��V�U�L�
KVG��\��P��L� IH�I�JW� UHTH[P�RK�W����JGH�N���Kj
���� ���� V�N�UH���T/�UHVH�MN�Q� KG�\�iF� �HV���IHj
�K^��VJQ� k� IKJVW� HP�� I�^U�iVJQ/� �� LM� RK��L� �̂j
V�VW�tK�T�UHG�€

�� ������ 990������ �� 0��G�����/� �� CDFFYFZ� GG2� �� M���
����� 990�����/� ���� ���� ��M�� ����4����� �� ���6����� �
����������������� ���� �����	���� �;�����2
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�� U�\�HL/� ��\�� J�LHL� L��HL� J����� I�HR��LM�
P�V��U�G��]WJQ� P�� ��� J�H\PHJVW/� IH^V�� P����j
��]�LHJVWF

���HG���JW� IHJ��J�HG�i� _��U�� a���VHPHG�� U�
�HL�P�L� ��L��U�� ll���PM�� HR���JUm� �� l���KLj
f��WP�Q� ��U�m� d�<E=� TFe� k� P��H�PH�� JHLP�V��Wj
PH��f���M/�P��H�PHTH�J�HG����Q� llI�HIKJU�mF

��U� Q�HJVPH� LM� J��\���JW� �G�� ��JQV���V�Q�
VHLK� P����� ��� HV���WPH�� ����P��� ll���KLf��Wj
PH�� ��U�m� k� �� VO�VPHF� �HT��� IH�HRPH�� IHJ��j
J�HG��� P�� I�H]�H� RMF� 	TH� VH\�� P��H� RM�H� GMj
JV����VWF� ��P�UH� J�L� �HL�P� ��� XVH� G��LQ/� U� JHj
\���P�i/� I���JV��� RMVW� \��P�PPH�P�HRNH��LML�
PHGHLK� IHUH��P�iF� �� JV��M�� ^�V�V���/� �J��� ��
I���^�VMG�iV� �TH/� VH� ��]W� J� PHJV��WT���� HJHRHj
TH� �H��F� �P�T�� P�� G���U��� �H�\PM� I��NH��VW�
U�^�V�V��QL� �O����GHG��LQF

�K�WVK��� VGH��VJQ� P��� I�HI�JVWi/� P�� U��i�
N�HJ�/��Q�HL�J�Q�L��UH��P��I�HO���F

��J�VW/� ����P��� THVHGQJW� U� KJVKIU�L/� �JNHj
�Q� ��� P���R�\PHJV�� UHLI�HL�JJ�/� �JV�PPHLK�
NK�H\P�UK� P��W�QF� ��U�Q� THVHGPHJVW���Q� NK�H\j
P�U��TKR�V��WP�F

��P�UH� ��JI�HJV��PQVW� I�H��G���P�Q� �JUKJj
JVG�/� I�HR�G�VW� �L� �H�HTK� U� ^�V�V��QL/�U� ���V�j
�QL/� ����P��� HVU��MG�QJW� HV� KJVKIHU/� RH����
^�L�V�K�PH/�G��PMN�J�K^�QN���P�GH�LH\PHF

�JIMV�P��� KJVKIUH�/� L���� KJVKI^�GHJV�/� [ �
�H� U�UHTH� I������€� k� RMVW� LH\�V/� H�PH� ��� J�j
LMN�J�H\PMN��JIMV�P��F���P��VH�WUH�K�P�JF

�HT���K� �X��P�\���� IHI�HJ���� I��G��P�� XU��j
P���g�i� �TH� �HL�P�� ll���� I�HI�JVWi� GH� �\�m/

��S



HP�HVU����JQ�JH�J�HG�L��
[ � tHiJW/�^VH�XVH�P��IHP��G��HJW�RM�aH���PKFFF
��L� �X��P�\��� ���� �� P�GJ�T��� HVU����JQ� P�

VH�WUH� HV� U�U�N� RM� VH� P�� RM�H� ���T�MG�P��� J�
^�V�V��QL�� dIH�MT�MG�P��� �Le/� HP� HVU����JQ�
KJV�P�G��G�VW� J�P�L�� HVPH]�P�QF� �� �<s>� TH���HP�
GHHRO�� �J^��� J� ��V���VK�PH��Jg�PM/�k�VH����G�P�j
UHLK� P��HJVKIPM�� ��RH^��� U�R�P�V/�VH� ��� G� LHj
P�JVM�W/�VH����G�RH�WP�gKFFF

�I��]�G�i� J�RQ�� �J��� RM�LH\PH�RM�H�I���I�j
J�VW�\��PW/�IH�H]���RM�Q�VHT���U���PHGH�€

hK^]��RM/�UHP�^PH/�JU���VW�
k� tHiJW/� ^VH� XV�� GJV�GU�� P�� IHP��G���JW� RM�

�X��P�\��KFFF� �H� UHT��� ������� RM� �TH� UP�TK�
K�P�J€

���W� XVH� LHT�H� RM� J�K^�VWJQ� �� J� IH^V�� P�IHj
I��G�LML�HIH���P��LFFF

�� V�N� IH��U�U� JKO�JVGK�V� �JUKJJVGH/� JKO�j
JVGKiV� �� ��I��VM�� I��L�PPM�� V�RK/� ��I��VM� ��j
��T�H�PM�/�THJK���JVG�PPM�/����H�HT�^�JU��F

ll���U�i^�P�Q� q�UU�WR���� |�PP�m� ���JVG�j
V��WPH� ��ML���JW� ��� �L���U�PJU�N� R�R��HV�U/�
JV�N�� ��VL�P�� J^�V���� IH�PHT��f���� J� JHHVG�Vj
JVGKiO�L�� GMGH��L�/� ���������V��G���FFF� ��THj
�PQ�K�P�J�LPHT���G�XVH�P��G��QVF

��HR��L��KP�G��J��WP�/�GJ�L��P�F� �� G� ��� T�Kj
RH�� fH�L�� k� V��RHG�P�Q� UP�\PHTH� �MPU�F� �� G�
R�J^�J��PPMN� VHPU�N� �� VHP^��]�NF� ��L�� I�J�j
V���� IH�^�J� JV��LQVJQ� ��V��P�GJV��^K�^�V�V��QLF�
�HV��f�QVW� P�� J�LML� G�MJU�V��WPML� GUKJ�LF�
��J�VW� J^�JV��GM�� UHPgMF� ���� I�HJVH� IHI���VW
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G� ll\��Km� P�JV�H�P�i� ��PPHTH� TH��/� ��PPHTH�
^�J�F� �VH� GMJ]��� JK�/� [ � VM� J�L/�G�MJU�V��WPM��
NK�H\P�U�����V�/�UVH�RK��V�V�RQ� �̂V�VW€

_�P���W]V�L�HVG�^���

�� ‚KR��V�P��GH��/���_Hg��V�G�IV�^W�L�T�L�/�
�� q�V�/�JG�OKO���P��GWiO��JQ�V�HI�/
�� q�L��V/� LMJ��G]��� IKT��GML�� ]�T�L�/�
�^�V����IK�WJ�VH�IM���G������VH�I�F

d��UH�� J^�JVW�/�^VH�LHTK�I�Hg�V��HG�VW�IH�H�j
PHVHLP�UK/� �� ^��V� J� P�L/� J� I����J�HG��L� �ML[�
]�g�ve

�HG�VJU��� I�J�V���� ������Q��� �� ������QiV�
HRO�L��HGM�� KJ�HG�Q/�HRO�L��HGM��P������]�j
LM�� JVH�HPM� I�HR��LM� ��I��VHG/� HRO�L��HGM��
R��MF

�H� �JVW/� GH�P�U�H� J� P�^���� K� P�J� H�PH� G�\j
P��]��� HV��^��F� ��\�� P�� G� VHL/� ^VH� ��I��VM� P�j
�LHG��PH�K\�JVH^���JW/�KJ�����JW�LPHTHU��VPHF

�� g���/� �� I�IM/� �� IH��g��JU��� G� I�H]�HL� ��
G� P�JVHQO�L� dP�� b�I���e� IH�^�J� ��]���/� k� �̂j
TH� I�J�VW� P��W�QF�b�I��O���F��H�P��I�����T���/�[ �
GI�QLKi/�k�^VH���U�U�V��RK�VJQF��VH���U�U�P��HF

���UJ�P��� t�HU�P�� J�LH������/�J���K�\��GJ����
��� LK�MUH�� ��GH�ig��� KJ�M]��� �� PHGKi� T�H�j
PKi� HI�JPHJVWF� �� �� �̂� mD �P��P�^�P��� IHXV�m� JU�j
���� k� IHU�� �O�� I���IH�H\�V��WPH/� k� �� llLHT���
RM� ��MJU�VW� J���JVG�� ��Q� ��LKVP�P�Q� J�L�N�
�JVH^P�UHG�VGH�^�JVG�mF

��MJU���F� �HQG���JW� V�� ^�PHGP�U�/� UHVH�M��
llJHR���iVJQ� P�I��G�VW� IHX��i� IH� U�U�L[VH� JHRj
JVG�PPML��KJ��Lm� dt �HUeF

��s



�L�PPH� V�U��� ^�PHGP�U�� J��WLH�� ��JQV���V���
KI��G�QiV��KJJUH����V���VK�H�F

��HV�G� P�N�P�I��G��P���JV�JVG�PP�Q�P�P�G�JVW�
�� J�L�N� P�JVHQO�N� NK�H\P�UHG/� �� GJ�N� V�N/�UVH�
JV��L�VJQ� U�JGHRH����HJJ��F����VH�WUH�U�JGHRH���
VGH�^�JVG�F

��JQV���V�Q� TP�V�� �H����� P�� ��KTHL� IH�iJ��
f�P�V�^�JUKi�KG���PPHJVW�G�JKO�JVGHG�P���I��Gj
�M/� I�HV�GHIH�H\PH�� Hf�g���WPH�/� H�PHTH�HVG�j
V�/��JU�i^�iO�TH�GJ����KT��F

�H�������P�P�G�JVW�U�UHL�HL�JJKF
��P�� t��R��HG��I�J����G�UP�T�� ll�K�J�G�LH�m��

m��� b�I���� �i��� �L�iV� H�PH� HRO��/� JGQO�PPH��
m]Km� dU�V��JUH�� J�HGH/�HPH� �P�^�V/� ^VH�U�\�M�/�
UVH� RM� HP� P�� RM�� �� U�U� RM�P���KL��/�I���P��V���
KG�\��VFFFe� �H� K� �KJJUH�� �PV����T�Pg��� X��L�Pj
VM� ��GH�ig��� �� ���Ug���P�UHT���P�^�L� P�� K��Gj
PHG�]�G���JW� �� P�� RM�H� HRO�TH� m]KmF� �HVHLK/�
RMVW� LH\�V/� ^VH� �KJJU��� P�� �̂JVH� JIHJHRPM� P��
UHLI�HL�JJ/� �� J�LH� XVH� J�HGH/� IH�PH�� G� ��I��j
PHL� L���� G���UHTH� VGH�^�JUHTH� �� L��HVGH�^�Jj
UHTH� �P�^�P�Q/� P�� �KJJUHL� Q�MU�� PHJ�V� P�� J�R��
I� �̂VW�L��UH�� IH��HJV�mF

_MJ�W� XV�� U�\�VJQ� LP�� T�KRHUH� G��PH�F� �H�
�� �KJJUH�� P��HG����� U� KJVKIU�L� GM�HJ�H� ���
TH�WUHTH� �JVH��^�JUHTH� HIMV�F� _M� IHV��I����
J��]UHL� RH�W]H�� K�HP� HV� UHLI�HL�JJHGF� qHj
VHGPHJVW� U� IHJVHQPPML� JHT��]�P�QL� J� G��JVQj
L�� I��GH����� �� I��GH��V�K\��P��VH�WUH�U�KJVKIj
U�L/�PH���U�P��GJVG�PPML�I�HJVKIU�LF

pL�T��g�Q� JV���� GMNH�HL� VH\�� IH�HG�P^�j
VML/� JI�J�P��L� VH\�� IH�HG�P^�VML� ��Q� J^�V�Pj

��E



PMNF� ���i���/����KUHI�J��/���U��V�PF�����Q�UK�Wj
VK�PH�� \��P��G� P�]��� JV��P�� XVH� IHV��Q� ��� IHV�j
���/��M�������M�H�F

�G��g�VW� ��V� P����� IKR��U�g�Q� ��� T��P�g���
JV��]���� IH^V�� GJ�NF� ��TH�PQ� V�L� I�^�V�iVJQ� k�
IH� J�LML� I��R����V��WPML�IH�J^�V�L�k�^��HG�U�
JVH/� \�GKO�N� P�� �H��P�F� �� P�JUH�WUH� JHV�P� NHj
VQV/�THVHGM/� ��Q�J�RQ�k�P�U�PKP����]�P�QF

�HT��� K� ��J���Q� q�HJJL�P��G� �<s�� TH�K�U�T�j
R�JVM� HVPQ��� GJ��XU��LI�Q�M��TH��HL�P��Z~��PW�
�� JK�WR�m/�HP�JU������ m_�PQ�K�K]����G�IH�GH�HVj
P�mF�pVHTH�J�TH�PQ�P��NH^�V�P�UVHF���XVHTH�LH\PH�
��R�\�VWF

�G��g�VW� ��V�P����� �O��P�� RM�H�HRO�JVG�PPHj
TH� LP�P�Q/� UHVH�H�� J�M]��� RM� P�]�P��H�/� J�Mj
]��� RM� L��F�_M���G��VHT���P�^����GMR���VWJQ����
V�QJ�PM�JV���P��L�F

�HVHL� ^�JVH�J��GP�G����� G� IQVW��JQV�GHJWLHL�
TH�K� P�UVH� �O�� IKR��^PH� P�� ��JVKI��JQ� ���G���j
UHTH� IHXV�/�GJ�L��PH� ��G�JVPHTHF� ��G� �<ss� TH�K/�
GHJ�LW� ��V� JIKJVQ/� JHVP�� �i���� IH�PQ��� TH�HJ��
I�HV�G� ��JI��GM�P����GKLQ� VHT���L��H��G�JVPMj
L����V���VH��L��k���P�X��L�����PQGJU�LF

�RO�JVG�PPH��LP�P��/�k�VH���L���Q/�VH�KU��Ij
�QQJW/� J�TH�PQ� JKO�JVGK�VF� �� ���PMN� TH�H��N�
JV��PM� IH� G�^���L� L����HPM� J�M]�V� IH� ���Kj
R�\PHLK� ����H�� ll�HJVHQ�JQ� JK��P�� }���L� ���Hj
GMLFFF� �� ���P�Q� JK��� RM��FFF� ��JWLH� I�HV�JV��
IH�I�J���FFF� �U���L�U� ��N��HG� ��QG��FFF� q�KII��
��G�JVPMN� ��V���VH�HG� HRx���P���JW� �� JH������
��WL�P�N�ll_�V�HIH�WmFFF

�� P�L��H� J�K]�V����� JI��]�G�iV� dIKJVW� �O��
I�H�J�RQe� m��Q€m

��=



h�V���VH�/� JHG��]�G]��� J�TH�PQ� IH��M�� IHj
JVKIHU/�LH\�V�KG���VW�HJK\��P���G�T����N�JHJ����
IH� �HLKF� ���� P�� �G��QN� �TH� �� �̂� U� �HJU�� ll���JW�
���Q� JHR�U�m� LHTKV� I��I�J�VW� m�� R�JI��Pg�Ij
P�QmF�_HTKV�HJK��VW�JHRJVG�PPM����V�F

�� I�J�V��QL/� ��TP�PPML�����Hi��/�V�U�\�/�U�U�
U� �P���i� ��N��HGK/� ��KV�NH�HU�F� b�� JI��G����j
GHJVWiF����JM��iV��KUHI�J�F

�� XVH�� llHI��WPH�m� J��GM� �JVW� JGHQ� ��P�PU�/�
JGHQ� llL�PHG�Q� JVH�LHJVWm/� JGH�� I��JV�\PM�� JHj
HR��\�P�Q/� ��\�� JGHQ�PHL�PU��VK��F� �H�T��GPH��
GJ�� \�� P�� XVHF� �P�� G��W� �HRMG��VJQ� HRM^PH� G�
HI�JPH��RH�WR�/�G�I�H�MG�N�HRO�I��PQVHTHF

�HQG��JQ� GMRH�F� ��U�����KT���T��P��JGHRH�M/�
XVH�P�� VH�WUH� J^�JVW�/�PH� �� R��LQF� ����UH�P��GJ��
THVHGM� ��]�VW� J�L�� JGHi� JK�WRKF� �H� GMRH�� JKj
O�JVGK�VF� �� I��� HVJKVJVG��� L�JJHGHTH� V���H���k�
XVH�P�HR��V�LHF

��P�UH� \�VW� IH� JHG�JV�� J�TH�PQ� HRMUPHG�Pj
PHLK� ^��HG�UK� P�� ��T^�/� ^�L� �G��g�VW� ��V�P����F�
��L�P��JQ�N���UV���V�K�PHJV��F

������ LH�N� ��K���� �� �P�UHLMN�P�L��H� V���Pj
V��GMN� ��V���VH�HGF� �P�/� V��IQ� R�JUHP�^PM��
LMV��JVG�/� GJ�� \�� ����iV� JGH�� UP�T�/� IHLHT�iV�
IKR��U�g���^K\�N�UP�T/�GHJI�VMG�iV�K^�P�UHGF

�P�� ��R�T�iV� JVH�UPHG�P��� J� G��JVQL�F� ��Jj
�QVJQ� P�� NH�H]�L� J^�VK/� P�UHVH�MN���\�� G��LQ�
HV� G��L�P�� IKJU�iV� G� VK��JV�^�JU��� IH���U�� ���
T��P�gKF

�P�� \��PH� ^�V�iV� I�H��G���P�Q� J�L����V�� ��
V�L����V�F� �H�^�J�G� �N� I�JWL�PPMN�JVH��N�k� �Kj
UHI�J�F� �H���\�P��� XV�N� �KUHI�J��� ���UH� I�Hj

��<



V�GH��^�V� VHLK/�^VH��N��GVH�M�R���HIHVPH�GMJ�Kj
]�G�iV�P��JHR��P�QN/�H�^�L�^�V�iV�G� llh�V���VK�j
PH��T���V�m F

������� HP�� IHIMVUK� HIKR��UHG�VW� XV�� JGH��
IHV��PPM�� �KUHI�J�/� k� J�HL���JW� RM� GJQ� �N�
\��PW/�k��N�J�L�N����N�R���U�NF

��U�Q��GH�JVG�PPHJVW�VH\���JU��G�Q�V��K]�F
�MGH�M� R�JUHP�^PH� ���PHHR���PMF� ��P�� IH�j

PHJVWi� ��LMU�iVJQ� G� J�R�/� k� llR�]P��� ��� J�HPHj
GH�� UHJV�m� K� P�J� LH\�V� RMVW� �� ��^�� G� �������j
U�P�/���K����PPM��KTH�U��JV��PM/���GP�]P��HRM^j
PH�/� �� GPKV��PP�� JHG��]�PPH� HVU�i^�PPH�� JKO�j
JVGHG�P��F� ��KT��� IMV�iVJQ� JV�HTH� �������VW��
tHTK�k�RHTHGH/�U�J��i�k�U�J���GHF

bP�i/� ^VH� LPHT�N�P�� IHU����V�HOKO�P��� JVMj
��/� �HNH�QO��� IH�Hi� �H� I�����P�Q� U� J�R�/� ��\��
P�P�G�JV�F��H�[UVH�P��GM���\�G��V/���RH��G��VF

�GH�JVG�PPHJVW� V�K�PH� I���PHJ�L�� �iRHLK�
^��HG�UKF��H���V���VH��JGH����K]Hi�[ �I�]�V�

��K�WQ�VG���QV��GJ��J���JVG��NH�H]�/
�VHRM�JI�JV��HV�TH�Q���P�I�JV�/
aHVW�^�JVW�V��T����/�NHVW� �̂JVW��K]�F
�H�UVH�JU����/�^VH�Q����iJW�P��^�JV�€v

��;8�����88��;!

bP�i� Q� �� ��V���VH�HG/� UHVH�M�� P�� NHVQV/�
P�� LHTKV� RH�W]�� �T�VW/�P�� LHTKV�V��I�VW� R��LH�j
GPH� �H\W� ^K\KiF� �N� P��MG�iV� ��JJ���PV�L�F�
�N� ��THPQiV� ��� �Hi��� I�J�V����/� �� �̂JVW� LH�Hj
�MN/� �O��P�� KJI�G]�N�GJVKI�VW/�V�I��W���P��NH^�V�
GJVKI�VWF
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�N� JHG�JVW� ^�JV�F� ~�G�VJQ� �L� H^�PW� V�K�PHF�
�HJVHQPPH� T�H��V� �qt/� L���g�Q� dHRG�P�P��� G�
VKP�Q�JVG�e/� HP�� IH�G��T�iVJQ� ���PML� G���L�
V��G��F�q�H�QV���IJ�N��V��^�JU���RH�WP�gMF

�H� JV��]P��� GJ�TH/� IH\��K�/� P�� XV�� GP�]P���
G��M� ��G��P�QF� �� ���JVG�V��WPH�� HV�K^�P��� HV�
^�V�V����/� IH�Hi� �� HV� I�Hf�JJ�HP��WPH�� J���MF�
�PKV��PP��� HOKO�P��� HVVH�TPKVHJV�/� HVO�I�Pj
JVG��P�� HV� I����V���VK�PMN�^�PHGP�UHG/� ��HV�V�N�
J�LMN� �i���/� GH� �LQ� UHVH�MN� k� U�U� V�R�� U���j
�HJW�k���HVH�G��JQ/���HVO�I��JQ/���V�RQ�HVVH�T��F

�JM�U��G�H��PH^�JVGH�IH��J��K�P�LPHT�LF
_H\PH� G�T�QPKVW� �� J� ��KTH�� JVH�HPM�� ��Q� JHj

G��L�PPH�� �KJJUH�� UK�WVK�M� HVJKVJVG��� UP�T�
�����L���� �H�PHG�^�� ���� q�H�T�Q� �����LHG�� [ �
P�GHJIH�P�L�Q�IHV��QF

	JVW� G��]�PPM�� I��L��MF� ���UJ�P��� �H�\�j
P�gMP� I��GML� GJVKI��� G� RH�/� UHVH�M�� ����JQ�
J�LW� ��V/� [ � P�^�P�Q�J�HVU�MVHTH�I�JWL���4� Jx��j
�K� I�J�V�����G� �<sE� TH�K� �H� ����P�Q� ���T��P�g���
ll��N�I���T��q�h�Tm�G� �<ESF

h���Q� �KUHGJU�Q� �O�� �H� VHTH/�U�U� ��� �JU�ij
^���� ��� �Hi��� I�J�V����/� ����� J�R�����HU��P�UHTj
��� P�� KL��^�G�VW� H� V��T����� �E[TH� TH��F� �� ���HU�
XVHV� GMIH�P���F� �G���H� ��]����� P�U�U�N� KJVKj
IHU� GP�� ��G�J�LHJV�� HV�HRJVHQV��WJVGF� �P�� J�L��
IH��HRPH� ��JJU������ HR� XVHL� G� UP�T�� ll��Hg�JJ�
�JU�i^�P�QmF

q�H�T��� �����LHG� I��GML� �HR�HGH�WPH� GMj
]��� ��� �Hi��� I�J�V����F� �HG���P��� �H�\�P�gMj
P�/� �KUHGJUH�/� �����LHG��GM�MG��H� ��GM�MG��V�
K� L�PQ/� U�U� ��K�LPHT�N� LH�N�VHG���O��/�T�KRHj
UH�� GHJN�O�P��F� ���GJVG�PPH�� �N� �P�^�P��

�S�



��JV�V� �� RK��V� ��JV�F� �H� J���HG�VW� �N�I��L��K�Q�
P�� LHTKF� ��U� �� RH�W]�PJVGH� HU�K\�iO�N�L�PQ�
�i���F� �H�Q�H^PMNF� ��� \���iO�N� P�UK��� K��j
\�VWF����NHVQO�N�P���T�VW/�P��I��JIHJ�R��G�VWJQF�
�H���P��KL�iO�N�J��\�VWJQF

pVH� P�� ]�NL�VP�Q� I��V�Q/� NH�HG� P�I����� P��
��JJ^�V�VW�P�UHLKF

��\�M�� IHJVKIHU� k� ��JUF� ��JUK�]W� GJ�L� k�
VGH�^�JVGHL/� JK�WRH�/� IH�Hi� k� �� \��PWiF� �� P��
VH�WUH�JGH��F

�I������VW� T��P�gK/� HV���QiOKi� P�HRNH��j
LM�� UHLI�HL�JJ� HV� IHJVM�PHTH/�P�HRMUPHG�PPH�
V�K�PHF� pVH� V�L� RH���� V�K�PH/� ^VH� I�H�HVGH�j
PHJVW�UHLI�HL�JJHG�JV�PHG�VJQ�QGJVG�PPH����]W�
JH� G��L�P�LF� �H�\PH� RMVW/�H�PH�P�^PHTH� HVG�V��
P�� GHI�HJ� k� U�U� JH��L���VW� IHV���� �� UK�WVK�PH�
P��GJVG�PPM�� I��HR��V�P�Q� HV� KJVKIHU� k� ��P�VF�
��V�R���PJ�F�	JVW����P�^PM����]�P�QF

FFF��]K� ��^�JVH� J�TH��^Wi� HJV�P�G��G�iJWF� ��j
P�UH/� �J��� RM�Q� RM���G� XVHL� IH�PHJVWi� �� IHJVHj
QPPH�KG���P�/� k�P�� LHT���RM�P�I�J�VW�P��JV�HU�F�
����\��� GJ�� V�I��VJQ�� �� G��KT� �� LH��HIMV/�LH��
����KLWQ�UHLK[P�RK�W�HU�\KVJQ�IH���PML�€

�I�H^�L/� I�]K� IHVHLK/� ^VH� I�]�VJQF� t��� IHj
GH�HGF

�PHG��JI��]�G�i� J�RQ/�U�U� \�� IHJVKI�VW� LP�/�
LH�L� ��K�WQL/� ������QiO�L� LH�� LMJ��� �� ^KGj
JVG�€� ��L/�UVH� �P��V/�^VH�K�P�N�H�P�� \��PW� ��HP��
P�� NHVQV�R�HJ�VW� ���G� UHJV��/� IKJVW� �� J�LM�� R��j
TH�H�PM�F��I��]�G�i���P��P�NH\K�HVG�V�FFF

�<E<�TF
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KLMN�OPQRSNTU� �<=>�TH��F

�V�VWQ� I�H��\����K�L�PQ� JP�^���� �HL��G�QO�j
U�� JVH��/� �� IHVHL� I���UH^�G����P��^K\R�PKF� �� ���
HVU���MG���/� LP�� U����HJW/� k� �� P�� ��Q/� ^VH� P�V�
��G��]�P�QF�	TH���P�VF

	O�� ��� GJIHLP�G]�NJQ� ����HTHG� ]�JV���JQj
VMN�TH�HG�

k� q�XL� q��P� ��I��V��� IHJ��� I�Hg�JJ�� ��PQG[�
JUHTH[��P�X�Q� IKR��UHG�VW� G� ����� JGH�� UP�T�F�
�� IH�K^��� GJ�� I��^�V�iO��JQ� �LK�THPH���M� I�j
����VW�J�LWQL����JVHG�PPMNF

k� ��UH�� LH�H��gv� �H� GHV�^VH�NK�H��V�I��W�GJ��
�TH� �KUHI�J�� IH��VQV���� I��PHG/���LM�VH�WUH�^VH�
I�HR���FFF

k� �\HP� ��G��� HVU����JQ� IH�I�J�VW� I�JWj
LH� I�HV�JV�� I�HV�G� HJK\��P�Q� ��PQGJUHTH� ��
��P�X�QF

k� ���G�� tHTKv� bP�^�V/�JRH�P�U� �TH� ��JJU��HG�
GM���V�G�JG�VF� d�IHNG�VMG�QJWFe� �VM�PH�VH/�^VH�Q�
THGH�iF��H�^VH�\��P�L�����VW€

��� �P���� VHT��F� ��� �P�i� �� V�I��WF� �� L�PQ�P�V�
H�PH�P�^PHTH� HVG�V�F� �� P�V� JHG�VHG� V�L/� I�����
U�L�J�TH�PQ�V��\��I�HR��LMF

����PM� GI��GM�� IHJ��� ��GH�ig��� L�LK��M�
|�V�F� ����PM� m~�V�Q� JGQVMNm/� ����P�� ll�PVH�Hj
T�Q� JHP�VHGm/� ����P�� UP�T��_K���Q� ll���HG�U�R���
JGH�JVGmF� �IKR��UHG�P�� IH^V��GJQ�I�H���_���PM�
•G�V��GH�F� ��J]��QiVJQ� TH���HPVM� UK�WVK�MF�
�� P����/� G� I�H]�H�F� �� IH� llTH���HPV���m/�JUGH�W�
T��P�gM/�P���HJVHU���P��b�I��F
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_PHT��� P��G�PPM�� UP�T�� ����PM� J� IHV��QL�/�
LPHT��� J� I����J�HG�QL�/� T��� �JVW� HTHGH�U�/� IHj
NH\���P��LH��VHT��]P��F

�VH� �K^]��� GHGJ�� P�� ����G�VW€� ���� ����j
G�VW�V�U€

�� P�� �H\�KJW� HVG�VHGF� tMVW� LH\�V/�UHLK[P�[�
RK�W�IHLH\�V�HIMVF��KVWF

�SS



�� ��������

���`ƒ� �� ��� � �� n

��GH�WPH� GH�P�U��V�GHI�HJ�� IH^�LK� �i���V��j
I���€� �H^�LK� P�� GHJJV���/� ^VHRM� I��U��V�VW� XVH�
JV��]PH�� P�^��HG�^�JUH�� IH�H\�P��/� ��JV�G�VW�
G��PKVW�J�R��HVHR��PPH��I�H�HGH�WJVG��€

�P�� GHJJV�G���F� q��R���� L�T���PM� �� JU���M/�
KR�G���� JGH�N� LK^�V����F� �H�GHJJV�P�Q�XV��RM���
R��� P���\�M� P�� IHR��KF� q��GPML�� K^�JVP�U�L��
GJ�N�GMJVKI��P���RM���\�PO�PMF����IHVHLK/�^VH�
LK\^�PM� V�KJ��G��/� �� IHVHLK/� ^VH� RKPVHG�G]���
�P���/� ^VH� HP�� R�JIHLHOPM� ��R����O�VPM/��P���/�
^VH�IH��\�P�����P�U���P���P���R�\PM��� ��JJ^�VMj
G���� VH�WUH�P�� JP�JNH\��P��� RK�KO�N� IHR���V�j
���F� �P�JNH\��P�Q� P�� RM�HF� pV�� RKPVM� R��� P�j
��\�M�RM�H�P�V�K�PH�IH��G�VWF

�J�PWi�����LH�� �<�Yk���TH���THJK���JVGH�K\��
P��RHQ�HJW�J��WJUHTH�P�J���P�QF��PH���]W���LHPj
JV���HG��H� �LK� JGHi� �RJH�iVPKi� J��K/�V��RHG�j
�H�R�JI��UHJ�HGPHTH�IH�^�P�P�QF

�� _����� �;� ���G�� �� ������8� ���������� �� G���� ����
�������;�N��� O <">>-'B'(,(?&'("$� &$%� @"q#>&'("$� h"..-.� ($ �
•~*&($-�&$%� '=-� •++u/Q��G����������� �� ��4���2
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�� XVH� G��LQ� I��P�L�iVJQ� I��Pg�I���WPH� PHj
GM�� ��]�P�Q/� UHVH�M�� G� V�^�P��� �H�THTH� G��L�j
P�� RM��� HJPHGH�� JHG�VJUH�� J�JV�LM� J��WJUHj
NH�Q�JVG�PPHTH� I�H��GH�JVG�F� ���G�V��WJVGH�
fH�LK���K�V�PHGM�� I��G�����T�MF��LMJ���N�JGHj
���JQ� U� J���KiO�LKF� qHJK���JVGH� R���V�P��J�RQ�
LHPHIH�WPH�� I��GH� ��JIH�Q\�VWJQ� GJ��� I�H�KUj
g���� J��WJUHTH� NH�Q�JVG�/� H�K��QL�� �� J���JVG�j
L�� I�H��GH�JVG�/� H�T�P���g���� ��RHVF� ��� JKO�j
JVGK�V� P�U�U�N� HRQ��V��WJVG� THJK���JVG�� I�����
J��WJU�L�\�V���LF

�H�T� U��JVWQP�P�� k� NH�H]H� ��RHV�VW/� R�JI��j
UHJ�HGPH� IH�^�PQVWJQ� GJ�L� ��JIH�Q\�P�QL���IHj
JV�PHG��P�QL� G��JV�F� �� XVHL� J�K^��� HP�P�� RK��V�
P�U���PF� ���� NH�H]�L�K�H\��� ��^�JVPHL�HVPH]�j
P��� U� V�K�K� J��WJUH�� P�J���P��� IH�K^�V� JGHi�
�H�i� k� VH/� ^VH� HJV�P�VJQ� IHJ��� J��̂ �� THJK���j
JVGK� �� JH���P�Q� fHP�HG� �� �����GHGF� ���� I�HNH��
��RHV�� HPH� P�^�TH� P�� IH�K^�V� �� RK��V� P�U���PH�
J�LML� \�JVHU�L� HR���HL/� G� ^�JVPHJV�/� IH�PML�
��xQV��L� I�H�HGH�WJVG�Q/� ��IH�V�g���� G� ��KT���
���HPM�JV��PM/����JVHL���Vi�WLH�F

�HJV�G��PPM�� P�� UH��P�� TH�H�HL� J��WJU���
\�V��W� I��PQ�� GJ�� IKPUVM� PHGHTH� KJV�G�� IH^V��
R��� JHI�HV�G��P�QF� ���� HI�J�P��� JHRMV��� V�N�
��V� JHG�VJU��� �JJ���HG�V���� RH�W]�� P�� JHHRO�j
iV�P�L� H�IH�\HT�N/�KR��JVG�N/�RKPV�N/�UHVH�ML��
RM��� V�U� RHT�VM�UHP�g�YD[N�k�P�^��H��D[N�TH�HGF�
��J��WJUHTH�\�V��Q�HJV��JQ���]W�H��P����PJVG�Pj
PM��P��HJV�VHU� k� HP�P��KL��� NH�H]H� ��RHV�VW�G�
UH�NH��F� �H� HV� XVHTH� IH�HU���TH�RMJV�H���KJI�]j
PH�HVK^���F
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���HR��^�P��� G����V����/� ��JN�V�V����/� JU�Mj
VMN� UK��UHG� �� �T�PVHG� �LI�������L�� I�H�H�\�j
�HJW� �O�� ��JQVU����VF��H�XV�� ���HR��^�P�Q�P��JV�j
G���� J�R�� g��Wi� IH��G�VW� JHI�HV�G��P��F� pVH�
RM��� ��]W� K^�RPM�� I��L��M/� P�T�Q�P�Q� �T�V�j
g�Q/� ^�TH� P�� J���K�V� ����VW�� GH�HG�VW/� HRL�PMj
G�VW� THJK���JVGH/� P�� GMIH�PQVW� ��JIH�Q\�P��F�
��� XV�N� I��L���N� RM���GHJI�V�P��UHTH�V���JIH�j
P�V��WPMN� ^�PHGP�UHG/� JV�G]�N� I�HGH�P�U�L��
J�LMN� R�JJLMJ��PPMN� �� R�JIH���PMN� ��]�P���
g�PV���WPH��G��JV�F

��Q� VHTH/�^VHRM��K^]�� IHPQVW� T�KR�PK� I�H�Jj
]��]�N� I���L�P/� J���K�V� JHIHJV�G�VW� IHJV�PHGj
��P�Q� I��G�V��WJVG�� �<��� TH��� J� �P��HT�^PML��
�HUKL�PV�L�� I���]�JVGKiO�N� ��VF� �H�WL�L� IHj
JV�PHG��P��� •��� H� ��J]���PPHL� Q�HGHL� J�G��
G�JPH�� �<Y=�TH��F

ll���JVWQP�� �� U��JVWQPU�� �H�\PM� HV��j
G�VW� J�R�� QJPM�� HV^�V� G� �P�^�P��� V�UKO���
G�J�PP��� IHJ�GPH�� U�LI�P��F� �JI�]PH��
I�HG���P��� XVH�� U�LI�P��� H�P�^��V� J��Wj
��PM�� GU���� G� JHg����JV�^�JUH�� NH�Q�j
JVG�PPH�� JV�H�V��WJVGHF� �JI�]P�Q� G�J�Pj
PQQ� Q�HG�Q� U�LI�P�Q� k� XVH� H�PHG��L�Pj
PH� H�P�^��V� KJI�]PH�/� RH���� IH�PH�� JP�Rj
\�P��� ����GP�� P�HRNH��LML�� I�HLM]��Pj
PML��������QL�mF� �

ll���JVWQP�� �� U��JVWQPU�FFFm� V�UHTH� I�QLHTH�
^��HG�^�JUHTH� HR��O�P�Q� J��WJU��� \�V��W� RH�Wj
]�� P��K�HJV��G��VJQF� �� �<��� TH�K� IHJV�PHG��P�Q
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P�I��G�QiVJQ� ��RH� U� �KUHGH��V��QL� G��HLJVG/�
��RH� GHHRO�� P�� �L�iV� I�QLHTH� ����J�V�/� �JIH�j
P�V����P�� IHJL�iV�J����VW� G��/� ^VH� XVH� U� P�L�P��
HVPHJ�VJQF

�<���TH�
ll•�PV���WPM�� �JIH�P�V��WPM�� UHL�V�V�

�Hi��� ���� HRQ�MG��V� GJ�� �JIH�P�V��WPM��
UHL�V�VM/�JHG�VM�����L��WPM��H�T�PM/�_���
�� UH�NH�M�P�L����PPH�GU�i^�VWJQ�G� ��RHVK�
IH�IH�THVHGU��U�J�GKFFFm

�<Y=�TH�
m�H� JGH��� JVH�HPM/� U�\�M�� U��JVWQP�P� ��

U�\��Q� U��JVWQPU�� �H�\PM� GJ�L��PH� JV��j
L�VWJQ� U� VHLK/�^VHRM�K�K^]�VW� JGH��NH�Q�j
JVGH/� ���G�G�VW� �TH� I�H��GH��V��WPHJVW� J�
IHLHOWi� �� IH�� �KUHGH�JVGHL� JHG�VJUH��
G��JV�F� �JIHLP�V�/�JUH�WUH�U��JVWQP��GMT�j
����/� ��L�P�G� JV��Ki� V��NIH�WPKi� J�JV�LK�
LPHTHIH�WPH�F��HJLHV��V�/�P�JUH�WPH�RH�Wj
]�� G�L� ��L�Q� JV���� ��G�VW� IHJ���VHTH/� U�U�
GM� JV���� ��� HR��R�VMG�VW�NH�H]�L�I�KTHL/�
L�]�P�L�/�G�VHL�^�J���V��UVH��L�mF

�<���TH�
ll�HG�V�P��H�PMN�UHL�JJ��HG��Hi���������

•�PV���WPM�� UHL�V�V� ����dRe� JV�GQV�T��Gj
PH�� ����^��� G�J�PP��� IHJ�GPH�� U�LI�P��FFF�
KP�^VH\�P��� JH�PQUHG/� IH�PKi� ��JMIUK�J�j
LQP/� P��HIKO�P��� L����]�TH� HIH���P�Q� U�
J�GK� �� IH�PH�� GMIH�P�P��� IHJ�GPHTH�I��P�/
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JHU��O�P��� J�HUHG� J�G�� �� ���JVG�V��WPH��
K�K^]�P��� U�^�JVG�� HR��RHVU�� ��L��FFF�
��HG�JV�� JI�H]PKi� H^�JVUK� IH���� HV� JH�j
PQUHG� IKV�L� �N� J\�T�P�Q� �� ��KT�L�� L�VHj
��L�/� I���HJV�G�VW� ����JIH�UHL�L� I��GH�
LHR�����g��� U��JVWQPJUHTH�P�J���P�Q�G�IHj
�Q�U��V�K�HGH��IHG�PPHJV�FFFm

�<Y=�TH�
mFFFJUH�WUH� U��JVWQPJU�N� J��� �� U��JVWQPj

JUHTH� G��L�P�� GM� JXUHPHL���� V�L/�T���JV�j
��� HR��R�VMG�VW� ��L�i� JHHRO�/� T��� GG����
HRO�JVG�PPM�/� UH���UV�GPM�� fH�LM� ��Lj
��IH�W�HG�P�QF� ����NH�� P�� RH���� GMJHU���
K�HG�PW� I�H��GH�JVG�� P�� IH�� J��K� ���PHj
��^PML� NH�Q�JVG�L� k� K� P�N� JI�H]W� �� �Qj
�HL� P�V� ��Q� XVHTH�P�� �HJV�VH^PMN�J���JVG/�
P�� P�HRNH��LMN� P�GMUHGF� ���RH���� G��j
PM��IKVW�U�IH�PQV�i�J��WJUHTH�NH�Q�JVG��k�
IKVW� h�P�P�/� IKVW� HRx���P�P�Q� L��HLHOj
PMN� �� J����PQgU�N� NH�Q�JVG/� JH���P��� VHj
G���O�JVG/� ��V����/� UHLLKP���UH���UV�GHG�
��Q� JHGL�JVPH�� HR��RHVU�� ��L��/� ��Q� HRj
O�JVG�PPHTH�V�K��mF

�<���TH�
ll�HG�V� P��H�PMN� UHL�JJ��HG� �Hi��� ����

�� •�PV���WPM�� UHL�V�V� ���dRe� KU��MG�j
iV/� ^VH� R���KJV�PHG��P�Q� VG���H�� V�K�HGH��
��Jg�I��PM� G� UH�NH��N�P�GH�LH\PH�KJI�]j
PH�� I�HG���P��� G�J�PP�TH� J�G�o� G� JGQ��� J�
XV�L� P�GMNH��P�� ��RHVK� �� ��HJVPH[P�R��\[
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HVPH]�P��� U� ��RHV�� G� IH��� JH� JVH�HPM� HVj
���WPMN� UH�NH�P�UHG� �H�\PM� U���VWJQ�
R��� GJQUHTH� JP�JNH\��P�Q� GI�HVW� �H� �Jj
U�i^�P�Q����UH�NH��F

�HG�V� P��H�PMN� UHL�JJ��HG� �� •�PVj
���WPM�� UHL�V�V� ���dRe� I���KI��\��iV�
I��V��PM�� �� JHG�VJU��� H�T�P���g��FFF� ^VH�
�N� I��G��]��� HRQ��PPHJVWi� QG�Q�VJQ� J�Hj
L�VW� GJQUH�� I�HQG��P��� UK��gUHTH� J�RHj
V�\�� �� G����V��WJVG�/� UHVH�M�� �O�� LHTKV�
IHGVH��VWJQ� G� �Q��� ���HPHG� GH� G��LQ� JRHj
���J�LQP� ����GH� G��LQ� J�G�/� I��^�L�GJQUH��
JP�JNH\��P��� U� G��T�L� P��H��/� J�RHV��Kj
iO�L� J�G/� RK��V� ��JJL�V��G�VWJQ� U�U� IHj
LHOW� J� �N�JVH�HPM� UK��UK��� UHPV���GH�ij
g�HPPHLK�G����V��iF

�HG�V� P��H�PMN�UHL�JJ��HG� ��•�PV���Wj
PM�� UHL�V�V� ���dRe� HRQ�MG�iV� L�JVPM��
H�T�PM� G��JV�� ��JJL�V��G�VW� K��^�PPMN� G�
U��\��J�LQP���� �LR��HG���J�Q�HU�����GH�G��j
��V��WJUHL� KL�PW]�P���PH�L�GMJ�G����G��j
��V��WJUH����RHV��I���I�NHV����J�G�/���JJ^�j
V�PPH�� P�� IH�^K� IH���� �� J�MG� K�H\�Q/� k�
U�U� ��JN�V�V�����UH�NH�PH����THJK���JVG�Pj
PH�� JHRJVG�PPHJV�� �� I��L�PQVW� U�P�L� ��Uj
��V� HV� E� �GTKJV�� �<�Y�TH���HR�HN��P��HRO�j
JVG�PPH�� JHRJVG�PPHJV�/� P�� �HIKJU�Q� JP�Jj
NH\��P�QmF� �� ‹Y

pV�� �HUKL�PVM� P�JVH�WUH� ���PQVJQ� L�\�K�
JHRH�/� ^VH� U�\�VJQ/� RK�VH� L�\�K� P�L�� I�H]���
G�U�/� ��P��U�U��[VH�^�VM���TH��F���H�PHL�U��JVWQj
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P�L� HRxQJPQiV/� U�U� NH�H]H� �� IH���PH� RM�H� RM�
��J]���VW� IHJ�GPKi� I�HO��W/� G� ��KTHL� JHG�VJj
U�L� L�JVPML� �KUHGH��V��QL� P�IHL�P�iV/� ^VH�
U�\�M�� U��JVWQP�P/� IHU�� �O�� JHN��PQiO��� I��j
GH�IH�W�HG�P�Q�THJK���JVG�PPH����L���/�HRQ��PFFF�
�H�\�PFFF� P�HRNH��LH� �TH� UHPV�H���HG�VW� �� G�
J�K^��� ^�TH� I��L��PH� P�U���VW� GI�HVW� �H� ��]�j
P�Q���L�����GMJ���P�Q�������\����JJV����F

�H� T��GPM�� ��L�P�P�Q� I�H��H]��� P�� G� H�T�j
P���g��� I�H��GH�JVG�/� �� G� JIHJHR�N� �� ���L���N�
��JI������P�Q� I�H�KUg��F� �H� �<Y=�TH���J��WJUH��
P�J���P��� I��V��H���P�\PM��P��HT�I��L��PH���Gj
PM�� �Dw� �N� ^�JVHTH� �HNH��/� Y[�w� HV� G��HGH��
JVH�LHJV�� I�H�KUg��F�� �H�i� ��ML��LHTH� P�j
�HT�� LH\PH� I��L��PH� Hg�P�VW� IH� ���L���L� IHj
J���P�TH� P�VK���WPHTH� P��HT�/� G� �<Y�ŒYS� TF� [ �
=�/s� L�P� g�PVP��HG� ���P�� dG� I���J^�V�� P�� ���PH�
GJ�N� ��KT�N� I�H�KUVHGeF� S� pVH� JHJV�G��H� �S/Sw�
HV�G��HGHTH�JRH��F

�� �<��� TH�K� IKR��UK�VJQ� IHJV�PHG��P��/� ^VH�
THJK���JVGH� ��R����V�J�R�� JGM]��IH�HG�PM�G��Hj
GHTH� JRH��� ���P�F� pVH� IHJV�PHG��P��� JH���\�V�
IH^V�� GJ�� HJPHGPM�� I��Pg�IM/� UHVH�M�� �JIH�Wj
�HG���JW� G� JHG�VJUHL� J��WJUHL� NH�Q�JVG�� G� IHj
J���KiO��� Y>� ��VF� �RQ��V��WPM�� IHJV�GU�� THJKj
���JVGK/� P�� ��G�JQO��� HV� ���L���� K�H\�Q� �� ��j
J�QPPH�� I�HO���� dP��HTHL� HR��T��VJQ� I�HO��W/�
UHVH�Ki� I��U���PH� ��J�QVWeF� ���L��� IHJV�GHU�
R���HU� U�IH�HG�P��G��HGHTH�JRH�����Q�UH�NH�HG/�
P�� HRJ�K\�G��LMN�_��� dJ���PQQ� K�H\��PHJVW�G�
�<��k�s� TTF� JHJV�G�Q��� HUH�H� s/s� g�PVP��HG� J�
T�UV���eF� >� �� P��HTHGH�� JV�GU�� Y/>k�� g�PVP���
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J� T�� P��H� I��R�G�VW� T��Pg�GM�� JRH�/� JU��UK� ���
U�^�JVGH� ���P�/�P��HT�J�P�GJI�N�PPMN���IHT�R]�N�
��L��WF� �H�NH�M/� HRJ�K\�G��LM�� _��/� �� ���PHj
��^P�U��J��iV��O��RH����GMJHUKi��H�i�K�H\�QF

•�PM� P�� ���PH� HJV�iVJQ� f�UJ��HG�PPML�F�
���UV�^�JU�� XVH� H�P�^��V�R�JI��VPKi�J��^K����P��
THJK���JVGK/� V�U� U�U� K\�� G� �<��k�>� TTF� ��THVHj
G�V��WPM�� g�PM� RM���G� ��JQVU�� ����P�\�� f�UV�j
^�JU�N� d�MPH^PMNeF� b�� U�^�JVGH� �� �HJV�GUK�
���P�� HVG�^�iV� UH�NH�MF� ��GMIH�P�P��� I��P��
JV�HTH�U����VJQF

��� UH�NH�M�P�U���MG��VJQ� ]V��f� mG� ���L����
�MPH^PH�� JVH�LHJV��P��HGMIH�P�PPH��^�JV��HRQj
��V��WJVG�� �� JG��N� VHTH� U� XV�L� UH�NH��L� I���xj
QG�Q�VJQ� V��RHG�P��� H� �HJ�H^PHL� GMIH�P�P���
GJ�TH� TH�HGHTH� HRQ��V��WJVG�/� IH���\�O�TH� G�Mj
JU�P�i� G� R�JJIH�PHL� IH�Q�U�FFF� 	��PH��^PM��
NH�Q�JVG�/� P�� GMIH�P�G]��� JGH�N� HRQ��V��WJVG�
IH� J��̂ �� ���P��THJK���JVGK�U� KJV�PHG��PPHLK�P�j
JVHQO�L� IHJV�PHG��P��L� J�HUK/� I��G��U�iVJQ�U�
JK��RPH��HVG�VJVG�PPHJV�FFFm�s

��U�L� HR���HL�THJK���JVGH�HR�JI�^�G��H�J�R��
RH�W]Ki� ^�JVW� K�H\�Q� R��� GJQU�N� GJV��^PMN�
HRQ��V��WJVG/� U�HL�� P�U���P�Q� P�GMIH�P�G]�N�
I��PF

���Pg�I���WPH�� HV��^��� PHGH�� J�JV�LM� HV�
JV��H�� P�H�PHU��VPH� IH�^��U�G��HJW� G� ���WP��j
]�L�

m�� HV��^��� HV� I��\P�N� ��V� LM� �L��L� G�
XVHL� TH�K� P�� N��RH��THVHGU�� JV��HTH� V�I�/�
I�HGH��G]��JQ� P�� HJPHG�� P�� GIH�P�� HI��j
����PPMN� UHPV��UV�g�HPPMN� �HTHGH�HG� J
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U��JVWQPJVGHL/� �� ���PHIHJV�GU�/� HJPHG�Pj
PM�� P�� VG���HL� �� P�I����U��LHL� ��UHP�/�
HRQ��V��WPHL� U� GMIH�P�P�i� GJ�L�� UH�NHj
��L�� �� ���PH��^P�U�L�F� pVH� �P�^�V/� ^VH�
P�U�UH��KU�HP�P���HV�HRQ��V��WJVG�HV�J��̂ ��
���P�� G� J�HU� P�� �H�\PH� RMVW� �HIKO�PH�P��
IH��U�U�L�G��HLmF E

�� I��GM�� LHL�PV� I��G�V��WJVGH� KIKJV��H� GHj
I�HJ� H� JHRJVG�PPH�� ��L��� UH�NH�P�UHG/� PH� �O��
�H�I��GHTH�K�H\�Q�KJI��H��JI��G�VWJQ�

ll��JI�HJV��P�VW� ��UHP� HR� HRQ��V��WPH��
���PHIHJV�GU�� P�� UH�NH�P�UHG/� IHJ�QG]�N�
���PHGM�� UK�WVK�M� P�� I��KJ���RPMN� ��Lj
�QN/� ��� ��J^�V�� f�UV�^�JUHTH� IHJ�G��P�� >w�
P�\�� PH�LM� ���PH��^P�UHG� �� P�� >w�GM]��
PH�LM�UH�NH�HGmF�=

���V�P�KQ� I��L��PH� P�� IH�HG�PK�K�H\�Q� I���
J���P�L� G��HGHL� JRH��� THJK���JVGH/� H�P�UH/� P��
��RM�H� ��JIH�Q��VWJQ/� ^VH� ����VW� J� HJV�G]�LJQ�
���PHL�

llFFFHR�JI�^�G��VJQ�I��GH�J�L�N�UH�NH�P�UHG�
JGHRH�PH� ��JIH�Q\�VWJQ�HJV�VU�L�� N��R��G�
UH�NH��N�*���� � GMIH�P�P�Q� UH�NH�HL�JGHj
�N� HRQ��V��WJVG� I����� THJK���JVGHL� ��
*���� � ��JMIU�� HRQ��V��WPMN� fHP�HG� k� J�j
L�PPMN/� JV��NHGMN/� fK��\PMNFFF� �HG�V�
P��H�PMN� UHL�JJ��HG� �� •�� ���dRe� ���xj
QJPQiV/� ^VH� �J��� J�L�� UH�NH�M� IH\���iV/�
HP�� �L�iV� I��GH� IHJV�PHG��P��L� HRO�TH
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JHR��P�Q� J� K^�JV��L� P�� L�P��� YŒ�� UH�NH�j
P�UHG� JH���G�VW� �� ��KT��� fHP�M� G� UH�NHj
��N/� U�U[VH� fHP�� P��KG���^�P���P�����LMN�
U�I�V��HG� G� UH�NH��N/� �� V�U\�� fHP�� ��Q�
HU���P�Q� IHLHO�� �PG�����L/� J�LWQL� U��Jj
PH��L��g�G/�P��JH���\�P�����VJU�N�QJ���mF<

��U�L� HR���HL�KJV�P�G��G���JW�^�VU�Q� �����j
N�Q� IHV��R�V����� ���P��� THJK���JVGH� [ � I��L��j
PH� SDksDw�K�H\�Q/� ��L�Q� [ � �>kYDw/� JUHV/� I��j
P����\�O��� UH�NH�K� k� �Dk�>w/� J��WJUH�� P�J�j
��P��� [ � YDkY>w/� fHP�� IHLHO�� �� �PM�� HRO�JVj
G�PPM�� ��JNH�M� k� �kY/>wF�D� �HI�HJ/� �HJV�VH^j
PH� ��� UH�NH�P�UK� �� �TH� �HL�]P�L� \�GHVPML�
^�VG��V�� ���� IQVH�� ^�JV�� K�H\�Q/�HRJK\��P�i�P��
IH���\��F� �IMV� �<��� TH��� IHU����/� ^VH� llRH����
^�L��HJV�VH^PHmF

�JUH��� H�PH� ��� ��KT�L� J���KiV� ��]�P�Q���IHj
JV�PHG��P�Q/� ��TK���KiO���GJ�� HJV��WPM���JI�Uj
VM� J��WJUHNH�Q�JVG�PPHTH� I�H��GH�JVG�F� ��U�
GM��O�G�VW� U��VH]UK/� JG�U�K/� N�HIHU/� ��P� ��
VF� �F/� U�U� ��JI�����QVW� K�H\��� U�\�H�� ��� XV�N�
UK�WVK�F

���Pg�I���WPH� G�\PML� RM��/� H�P�UH/� �G��
GHI�HJ��� U�U� I�HJ����VW/� ^VHRM� U��JVWQP�� ���j
JVG�V��WPH� ��RHV���/� ��P�� IMV���JW� HRL�PKVW�THj
JK���JVGH/� GH�KQ� �TH� I�H�KUVM� �� ^VH� �JVW� J��Wj
JUHLK�P�J���P�iF

�HG���O�� �V���P��G�XVHV�I���H��H^�PW�GH�PK�V�
P��GJVG�PPH[XUHPHL�^�JU�Q� I�HR��L�/� �LK� U�j
\�VJQ/� ^VH� GJ�� ���H� V�I��W� ���^�JVPHJVWiF� ���P�j
L�Q� ����T�g�i� UH�NH�P�UHG� �P�I�HI�V�HGJUH�
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HR��JV�/� HP� �L� HRxQJP���� llFFFT��GPH�� V�I��W� ��j
RHV�VW� G� UH�NH��N� ^�JVPHF� 	J��� GJ�� UH�NH�M� RKj
�KV� ��RHV�VW� ^�JVPH/�VH�HP����G��QV�I�H�KUV�L����
VHG���L��P�]��TH�H��m F� ��

�H� P�� K^�P�U�L/� P�� K^�V��QL� HJGH�VW� XVK�
I��LK��HJVW� V�U� �� P�� K���HJW/� IHXVHLK� ��Q� P�j
R�i��P�Q� ��� ��RHV�iO�L�� RM��� HR���HG�PM�
IH��VHV���MF

�H��VHV���M

�H��VHV���M� RM��� JI�g���WPH�� J�JV�LH��UHPj
V�H�Q� ��� J��WJU�L�� \�V��QL�� �� L�JVPML� �KUHj
GH�JVGHLF� �P�� JH���G���JW� I��� _��� �� JHGNH��N�
�� HNG�VMG���� I��UV�^�JU�� GJi� JV��PKF� �P�� �H�j
\PM� RM��� UHPV�H���HG�VW� �RJH�iVPH� VH^PH��
JHR�i��P��� I��G�V��WJVG�PPMN� ��JIH�Q\�P��F�
��^��WP�U�� IH��VHV���HG� IH�R�����JW� K\��P�� ���
��RH^�N� J� I�H��GH�JVG�PPML� JV�\�L/� �N� G��LQ�
I�H]�H/� �� ��� Hf�g��JU�N� U���HG� �� I��V��PH��
G��NK]U�F� b�L�JV�V��QL��RM���KIH�PHLH^�PPM��
�q��F� dY>w� P�^��WP�UHG� IH��VHV���HG� ��G��j
PHTH� ��GU����J�K\����G���L���UHL�JJ���L��UH�j
IKJHG/�P�^IH��G�L����GH�PUHL�L�Fe� �Y

��� �U���P�� RM�H�JH���PH� =Ss�IH��VHV���HG/�G�
UHVH�MN� ��RHV��H� S� >DD� UHLLKP�JVHGF� ��^��Wj
P�U�� IH��VHV���HG� I�HNH����� JI�g���WPKi� UHj
L�JJ�i� •�� ���dRe� �� •�� ��dRe�F� �H���G��JQ�
PHGM��J��WPM���II���V�JI�g���WPHTH�P��P�^�P�QF

�RG�P�P�Q� G� J�RHV�\�/� G����V��WJVG�/� ���JVM�
�� ��TP�P��� ��� UH�NH�HG� RM���T��GPML� H�K\��L/�
IHLHT�G]�L� IH��VHV����L� KJV�PHG�VW� JK�HGKi
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��Jg�I��PKF� �H� ��PPML� IH��VHV���HG� YS� HR��j
JV��� ��� �<��� TH�� RM��� JPQVM� J� ��RHVM� U�U� G��j
��V���� �Dw� �T�HPHLHG/� SE/�w� J^�VHGH�HG/� Y�/Ew�
K^�V^�UHG/� YS/S� w� UHPiNHG/� ��w� V��UVH��JVHGF�
���T�L�� UH�NH�PHTH� JV�HQ� RM�H� HRxQG��PH�
Y>k��w� I���J���V����� UH�NH�HG� ����NJV�P�/�
��\P��� �H�T�/���G��PHTH���GU���F� ��

�� ���JJUH�� HR��JV�� IH��VHV���M� JL�P����
S</Yw� I���J���V����� UH�NH�HG/� SS/�w� ��GNH�HG/�
�Y/Yw� R��T����HGF� 	O�� RH���� �PV�PJ�GPM�� I���j
L�PM�RM���I�HG���PM�G��HPR�JJ�F� �S

��� UH�NH�HG� RM��� GMR�H]�PM� JHVP�� VMJQ^�
^��HG�UF� m�� ��]W� P�LPHT��/� [ � UHPJV�V��K�V�
P��UHL� ��L������Q� �UHG��G/� k� RM��� ���JVG�j
V��WPH� P��JI��G�LML�mF� �>� �� HV��^��� HV� �<Y<k�
�<�Y� TTF� �JU�i^�PPML� P�� GH�G��O���JW� ��L�Q� ��
H�K��Q� I�H��GH�JVG�F� �� �K^]�L� J�K^���HP�� HJV�j
G���JW�P��JGHRH��F

�H�WUH� G� YS� JHGNH��N� �U���PM� IH��VHV���M�
���HR��^���� >sS� UK��U�� �� sSS� �UV�GPMN� I�V�ij
�HGg�/� VH� �JVW� G� J���P�L� IH� >D� ^��HG�U� P�� JHGj
NH�� I��� J���P��� ^�J��PPHJV�� I��JHP���� HUH�H�
SDD�^��HG�UF� �s

��\PH��HJHR�PPHJVWi�IH��VHV���HG�RM���JV�Hj
T�Q� g�PV������g�QF� �P�� IH�^�PQ��JW� P�� L�JVPHj
LK� �KUHGH�JVGK/� �� I�QLH� _HJUG�F� �V��PPH� ��
P���IH� G���VW� G� �HUKL�PV�N� �LH��PJUHTH� ��N�j
G�� ��IH�VM/� IHJM���LM�� G� ���L�W� dUHI�Q� [ � G�
HRUHL� b�I��PH�� HR��JV�e� H�VHL/�^VH� U�V��UVH�K�
|H��HP� PK\P�� ]�JV���PU�/� JMP� ��]�Pg�� G� ����j
UH�� ����GK]U�� GM��\��� JHLP�P�Q� G� LK��HJV��
IHJ���P�N� ��JIH�Q\�P��/� UVH� �� U�U��� ��L�VU��
P�I�J���G�JV�PT���VK���VF�IF� �E
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pVHV�g�PV�����HG�PPM��UHPV�H�W�IHJV�G��� IH��
I��JV��WPM�� P���H�� �� J�L� L�JVPM�� I��V��PM��
�II���VF� pV�� GP�]PQQ� J���� I�H��LHPJV���HG����
L�JVPML� �KUHGH��V��QL/� ^VH� �� HP�� P�� GJ�J��Wj
PM/� ^VH� R��� P�N�LHTKV�HRH�V�JW� �� VKV� \�� JP�LKV�
I��� P�IH�^�P�P��� �� P�GMIH�P�P��� ��JIH�Q\�j
P��F� ���UV�^�JU�� �KUHGH��V���� IH��VHV���HG�
�H�\PM� RM��� J���K� P�^�VW� HVMJU�G�VW�P��HJV�Vj
U��G� ��RHV�� I��V��PHTH� �� THJK���JVG�PPHTH��II�j
��V�/� �P� �̂� P�� P�N� J�L�N� �H\���JW� HVG�VJVG�Pj
PHJVW� ��� P�GMIH�P�P��� I��P�F� �HPHJM� P�� ���HPj
PMN� �KUHGH��V����/� ����UVH�HG� JHGNH�HG� ��_���
JV�����N�J���JVGHL�J�LH��O�VMF

ll�H��VHV���M/�k� I�J��� �F� ���HG/� k� RM��� JG�j
\��� JV�K��� G� ����GP�/� UHVH��Q� H\�G���� �� ��Jj
VH�LH]���� ��RHVK� �� J�U��V����� ���UHLHG/� ��
I���J���V����� ����JIH�UHLHG/� ������UVH�HG�JHGj
NH�HG���_��mF �=

�H� �� G� IH��VHV����N/�P�JLHV�Q� P��JI�g���WPM��
HVRH�/� P����UH� HU��MG���JW� �i��/� ���PV���JHj
G�PPM��G�KU��I��P���XUHPHL�U�/�JH^KGJVGKiO���
UH�NH�P�U�LF� ��U/� T��G�� IH��VHV���HG� ���P�g[�
U���P�� ���PKL��•��Y=F�Y� �<���TH���JHHRO��/�^VH�
G� �>� IH��VHV����N� a��WUHGJUH�� HR��JV�� ��J����
G����V���/� UHVH�M�/� JU�Wi�Q� NH�H]��� K�H\��/�
�HR�G���JW/� ^VHRM� �N� UH�NH�M� RM��� I���P�PM�
P�K�H\��PML�F�<� �PV�THJK���JVG�PPM�� V�P��Pj
g��� HVU�M��JW� K� P�^��WP�UHG� IH��VHV���HG� �� G�
�P�I�HI�V�HGJUH�/� �� G� ��PP�gUH�� HR��JV�/� T���
HP�� I��KG���^�G���� IHJ�GPM�� fHP�M� G� UH�NHj
��NF� �� GHV� K\�� P�^��WP�UHG� IH��VHV���HG� GMj
^�O�iV� ��� I��V��� ��P��MG�iV/� �J���P��UK��U�L�/�
VH�IH�UK��^P�U�L�F
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�H� V�U��� ���JVG�Q� RM��� JUH���� �JU�i^�P�j
�L/� ^�L� I��G��HLF� �� g��HL� IH��VHV���M� HI��Gj
����� P���\�M� GMJ]�TH� �KUHGH�JVG�/� HR�JI�^�j
G�Q� UHPV�H�W� P�� GJ�N� K�HGPQN/�R�JI��UHJ�HGPH��
GMIH�P�P��� ��JIH�Q\�P��/���JJV�PHGUK�U���HGF

��U� J��WP�Q� GP�]PQQ� G��JVW� IH��VHV���M� GH�
LPHT�N� L�JV�N� ���JVG�V��WPH� P�G���� IH�Q�HU� ��
K�K^]����H�T�P���g�i���RHVF��H�T��GPH�/�HP��IHj
U������ J��WJUHLK� \�V��i/� GU�i^�Q� �� J��WJUHTH�
��L�P�JV��VH��/� ^VH� HP� P�NH��VJQ� IH�� \�JVU�L�
THJK���JVG�PPML�UHPV�H��LF

�HQG��P��� IH��VHV���HG� JHGI��H� J� GPKV��Pj
P��� U�I�VK�Qg���� ����GP�F� 	�� RM��� ��P�� GH�j
LH\PHJVW� KR���VWJQ/� ^VH� JHI�HV�G��P��� R�JIHj
���PH/� HP�� K\�� ^KGJVGHG���/� ^VH� GH�G��V�� U� JV�j
�ML� IH�Q�U�L� P�� RK��V/� HP�� IHRMG���� P�� U��i�
IH�PHTH�KP�^VH\�P�QF����WJUHLK�\�V��i�RH�W]��
GJ�TH� NHV��HJW� G� XVHV�LHL�PV�NHVW� U�U[VH�KJV�Hj
�VW� JGHi� \��PWF� �KJVW� P�� U�U� I��\��/� PH� NHVW�
U�U�L[P�RK�W� HR���HLF� �H��VHV���M� HU�����JW�
V�L� �II���VHL/� UHVH�M�� I��PQ�� XVK� U�I�VK�Qj
g�iF� pVH� IH�H\�P��� NH�H]H� GM������ H��P� J��Wj
JU��� \�V��W/� I�JWLH� UHVH�HTH� �iRQV� g�V��Hj
G�VW�JHG�VJU����GVH�M�

m_M� V�� \�� �i��/� ^VH� �� ��PW]�� RM��F�
�H�WUH� IH�Q�U�� K� P�J� P�� RM�HF� ���]���
IH��VHV���/� IHU����� U�\�HLK� ��J�K\�Pj
PH�� L�JVH/� P�G��� IH�Q�HU/� �� VHT��� LM�
J�L��IH^KGJVGHG����JGHi�J��KmFYD

���JVG�V��WPH/� T���K\�RM�H� J��WJUHLK� �K��^j
UK� ���HR��VWJQ/� P�� ^VH� HP� JIHJHR�P/^�L� �LK�
J���K�V� ��P�L�VWJQF� 	TH� P��H� RM�H� mI�HOKj
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I�VWm/� I��IKTPKVW/��� HP� J�L� \�� IHJ��� XVHTH�H^�PW�
R��TH����PF�pVHV�JV���PJU���IH��VHV���/�I��]��j
]��� P�� JL�PK� ��P�PJUH�� UKN��U�/� KLK��QG]��j
JQ�KI��G�QVW�THJK���JVGHL/�H �̂PW��P�L�P�V���PF

������ �G�� TH��� HV� IH��VHV���HG� ��]�PH� RM�H�
HVU���VWJQ/� V�U� U�U� GH�P�U���� V��P�Q� L�\�K�
P�L�� �� L�JVPML�� I��V��PML�� H�T�P���g�QL�F�
��^��WP�U��IH��VHV���HG�RM���P�T��\��PM�H���j
P�L�� �� I���G���PM� P�� �KUHGH�QOKi� ��RHVK/�
T��GPML�HR���HL�k�J�U��V��QL�����UHLHGF

�JV�G�J��WJUHNH�Q�JVG�PPH����V���

�HI�HJ/� ^VH� \�� �JVW� U��JVWQP�PK/� IHJ��� JVH�W�
��]�V��WPHTH� I�����JI������P�Q�I�H�KUVHG/�I��j
G�V��WJVGH� G�I��GH��G��LQ�JHG��]�PPH�P���PV���j
JHG��F� �G��U�QJW� PH�L��HG�P��L� �� UH��f�U�j
g���� GJ�N� R��� �JU�i^�P�Q� JVH�HP� J��WJUHNH�Q�j
JVG�PPH�� \��P�/�GMIKJU�Q�JHVP��IHJV�PHG��P�����
I���I�J�P��/� G� UHVH�MN� ��T��L�PV��HG��HJW� GJ��
dPH�LM�GMGH���K�HR��P��/�T�KR�P��RH�HPHG�P�Q/�
��JI������P��� JH�HLM/� I��G���� HVUH�L��JG�P��/�
fK��\PM�� GM��^�� �H]��QL� ��VF� �F� �� VF� IFe/��KUHj
GH�JVGH� P�� ���K� P�� HRLH�G��HJW/� U�UH�� L�P�j
L��WPM�� K�HG�PW� I�H�KUVHGHTH� JP�R\�P�Q� IH��j
T��VJQ� J��WJUHLK� P�J���P�iF� ��HL�� HRO�N� JHj
HR��\�P��/� ^VH� U��JVWQP�P�� J���K�V� UH�L�VW� G�
IHJ���ii� H^����W/� IHJ���VHTH� U�U�RK�KV�JH���PM�
GJ�� fHP�M/� P�U�U�N� KU���P��� P�� XVK� V�LK� ��PH�
P�� RM�HF� ���HQVPH� I���IH��T��HJW/� ^VH� G�QG�
f�UJ��HG�PPKi� �H�i�K�H\�Q� �� ��JI������G� �O��
�Dw� IH� ���PML� fHP��L/� THJK���JVGH� I�����HJV�G�[
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�Q�V� U��JVWQP�PK� ]��HUKi� GH�LH\PHJVW� ��Q�
IH�PQV�Q� I�H��GH��V��WPHJV�� V�K��F� �G���^�G�
K�H\��PHJVW/� HP� JLH\�V� IH�K^�VW� ���PH� G� JGH��
��JIH�Q\�P��F� tM��� I����H\�P�� �� ��KT�Q� GH�j
LH\PHJVW� k� ��J]���P��� I�HO����F� �� I�HO���/�
��I�N�PPH�� JG��N� I��P�/� P��HT�� GHHRO�� P�� R��j
��JWFY�� �R�� ����� HI�����JW� P�� ���iR��PPM�� UHj
P�U� �V���P�� G� VHV� I���H�� [ � L�V�����WPKi� ���Pj
V���JHG�PPHJVWF

��P�UH� HR�� ����� P�� I��G���� U� \����LML� ��j
�K�WV�V�LF� ���H� G� VHL/� ^VH� G� JH���PPH�� J�JV�L��
U��JVWQP�P� RM�� K\�� ��]�P� GH�LH\PHJV�� HU�j
�MG�VW� G��QP��� P�� UH�NH�PH�� I�H��GH�JVGHF� �J��
IHIMVU�� JH���VW� P�IHJ���JVG�PPH� ��RHV�iO���
L���PWU��� UH���UV�GM� dR��T��M/� �G�PWQe� KI�j
����JW� G� g�PV�����HG�PPKi� J�JV�LK� �KUHGH�j
JVG�F� �PV���JM� \�� UH�NH�PHTH� �� ���UHLHGJUHTH�
P�^��WJVG�� RM��� �PML�F� b��JW�P��RH����G�\PML�
�JI�UVHL� QG�Q�HJW� GMIH�P�P��� JKO�JVGKiO�TH�
I��P�/� RK�W� VH� IHJ�G� H��LMN/� GP����P��� V��GHj
IH�WQ� ���� ^VH[��RH���KTH�F��HXVHLK�K�H\��PHJVW�
I��UV�^�JU�� GJ�N� UK�WVK�� HU�����JW� G� UH�NH��N�
P�\�/� ^�L� �H� ��GH�ig��� ���� G� �HUH�NH�PM��
I���H�F

��]�P��� I�H�HGH�WJVG�PPH�� I�HR��LM� G� J����
I�H��H]�H� JP�^���� JV�N��PML� HR���HL/� �� ��V�L�
IH�K^��H� �� JHHVG�VJVGKiO��� V�H��V�^�JUH��
HRHRO�P��F� |H�LK���KQ� JGH�� V��RHG�P�Q� U� UH�j
NH��L/�THJK���JVGH� G� I��GM�� LHL�PV�P��K^�VMG�j
�H/� ^VH� P��P�^�V��WPH�� UH��^�JVGH� ��L���P�� I��j
KJ���RPMN�K^�JVU�N� �O��P�NH��VJQ� G� ��^PHL���Jj
IH�Q\�P��� UH�NH�P�UHGF� �HVHL� XV�� H]�RU�
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RM��� �JI��G��P�F� ��P�UH� P��HT�L�� RM��� HR�Hj
\�PM� ��]W� IHJ�GM� ���PHGMN/� �� P�UHVH�H�� G��j
LQ� UH�NH�P�U��P�� I��KJ���RPMN�K^�JVU�N�LHT���
GM��O�G�VW� HGHO�� �� U��VH]UK� IH^V�� R�JI��j
IQVJVG�PPHF

�VH�H�� VH^UH�� HIH�M� HU����Q� JUHVF� qHJK���j
JVGH� HR�H\��H� IHJV�GU�L�� LQJ�� U�\�M�� �GH�/�
UH�NH�PM�� [ � G� ���L����HV� �>� �H� �Y�UT�G� ��G�J�j
LHJV�� HV� ���HP�� �� P���^�Q� G� UH�NH��� \�GHVPHj
GH�^�JUH�� f��LM/� ���PH��^PM�� k� HV� S>� �H� >D�
UTF� YY� �H� ��� XVHTH� f�UV�� J���HG��H� I��GH�J�LW��
�L�VW� �HL�]P�N� \�GHVPMNF� tH����VHTH/�HP����\��
HRQ��P�� RM��� XVH� ����VWF� ��H�KUVM� \�GHVPHGH�j
JVG�� JV���� JKO�JVG�PPML� IH�JIH�W�L� J��WJUH��
J�LW�/� ������K�LM�� G� TH�H��� P�� �MPU�� �� IHV��j
R�Q�LM�� �HL�F� �� XVHL�J�K^���I��Pg�I�L�V�����Wj
PH�� ���PV���JHG�PPHJV�� J��RHV���KJI�]PHF� qHJKj
���JVGH�HR��T��H�P��HTHL�NH�Q�JVGH/�PH� I�H�KUj
V�L�� JG��N� P��HT�� LH\PH� RM�H� IH�W�HG�VWJQ�
J�LHLK� U��JVWQP�PKF� �P� �P��/� ^VH� ��� �GKN�GM��j
O�PPMN� JG�P��� H�P�� RK��V� �TH/� �� XVH/� P�JLHV�Q�
P�� HVJKVJVG��� UH�LHG/� JV�LK���HG��H� ���G�j
V���\�GHVPHGH�JVG�F

��H�KUVM� J� I��KJ���RPHTH� K^�JVU�� �� �HL�]j
P��� JUHV� IH�GH�����J��WJUHLK�\�V��i�JKO�JVGHj
G�VWF� ��� XVHL� I�HL�\KVH^PHL/� P�U�L� ��PW]��P��
I���KJLHV��PPHL� XV�I�� J�JV�L�� P�H\���PPH� ��j
JVM��F� ���HR���HG�P�Q���UHP^���F��V���WPM��L�j
�HI��QV�Q� IHJ���KiO�N���V�GPHJ���� ��]W�P�UHj
VH�M�� UH���UV�GM/� ��JJV�G�QQ� V�L� ���� ���JW�
K����P�QF� d�G���^�G���JW� P��HT�/� I���J��Q��JW�
\�V���� NKVH�HG� �� ����U�N� IHJ��UHG/� JHU��O�j
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��JW� I�HO��W� I��KJ���RPMN�K^�JVUHG/�PH�GJ�� XVH�
RM��� KVH^P�P�Q� G� J�H\�G]�LJQ� �� ��RHV�iO�L�
L�N�P��L�Fe

�H�� XVHV� JV��PPM��J�LR�H��UH�NH�PHTH�I�H��j
GH�JVG�� �� ��^PHTH� I��KJ���RPHTH�NH�Q�JVG��RM���
IH�G���P�� VHG���O�L� �V���PML� �� JHHVG�VJVGKij
O�Q�V�H��V�^�JU�Q�R���F

llhK^]�� �JNH��VW����VHTH/�^VH��JVW���V��Wj
PH�� NH�Q�JVGH/� HRO�JVG�PPH�/� U�KIPH�� ��
��]�iO��/� P�HRNH��LH�� ��Q� K�HG��VGH��j
P�Q� HRO�JVG�PPMN� PK\�/� �� �JVW� P��Q�K� J�
XV�L� P�RH�W]H�� ��^PH�� NH�Q�JVGH/� P�HRNHj
��LH�� ��Q� K�HG��VGH��P�Q� ��^PMN� PK\��
UH�NH�P�U�F� �H�W� JUH�H� �L�iVJQ� J�LW�/�
��V�/� ��^PM�� IHV��RPHJV�� �� ��^PM��GUKJM/�
VH�J�XV�L�P��W�Q�P��J^�V�VWJQFFF

�H^�V�P��� ��^PMN� �PV���JHG� UH�NH�P�j
UHG� J�HRO�JVG�PPML���PV���J�L��UH�NH�HG�
k� GHV� T��� U�i^� KU��I��P�Q� UH�NH�HGmFY�

�JV�G� J��WJUHNH�Q�JVG�PPH�� ��V���/� I��PQVM��
�E� f�G���Q� �<�>� TH��� JfH�LK���HG��� �� ^�VUH�
���������� XV�� �G�� Jf��M� �PV���JHG� U��JVWQP�j
P�� ��THJK���JVG�F� YS� b�� U��JVWQP�PHL�HJV�G���JW�
I��KJ���RPM�� K^�JVHU� ���L��HL� D/Y>kD/>� T�/� G�
P�UHVH�MN� ���HP�N� �H� �� T�/� JUHV�� UH�HG�� �� �G��
TH�HGM� LH�H�PQU�/� JG�PHL�VU�� J� I��I�H�HL/� �H�
�D�HG�g��� UH�/�P�HT��P�^�PPH�� UH��^�JVGH� IV�gM�
�� U�H��UHG� �� �H� YD� K�W�GF� �� �TH� ��JIH�Q\�P���
HJV�G��JQ� �HL/� NH�Q�JVG�PPM�� IHJV�H�U�� ��Q�
JUHV�� �� L��U��� �PG�PV��WF� �� HV���WPMN� ���HP�N
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G� XV��PH�LM�RM���GP�J�PM���L�P�P�QF���I�H�KUj
V�L/� IH�K^��LML� P�� I��KJ���RPHL� K^�JVU�/� ��j
V��W� P�U�UHTH� HVPH]�P�Q� P�� �L��V/� �� UH�NH�j
P�U� J�L� ��JJ^�VMG��VJQ� ��� P�N� I����� THJK���JVj
GHL/�KI��^�G�Q�P��HT�F

�� ��GK����HG�PPHL� G����THJK���JVGH�I���P��V�
L�P�L��WPM�� ���L��� GM��^�� ���P�� UH�NH�P�j
U�LF� �� KJV�G�� KU���PH/� ^VH� IHJ���P�^���� LH�HVWj
RM� N��RHG� ��� K�H\�Q/� HV^�J�Q�LHTH� P�� GPKV��[�
UH�NH�PM�� PK\�M/� GM��iVJQ� P�VK���WPM�� �G�Pj
JM� k� �Dk�>w� P�LH�H^�PPHTH� N��R�F� ��U� U�U�
I��UV�U�� HVR���P�Q� �G�PJHG� HR��VPH� �JIH�W�Hj
G���JW� VH�WUH� G� �<�Y� TH�K/� LH\PH� J^�V�VW/� ^VH�
THJK���JVGH� I���P��V� ��� I�H��GH��V���L� I��GH�
P�� ��JQVKi� �̂JVW� K�H\�Q� pVH/�UHP�^PH/� L�PW]�/�
^�L� <Œ�D/� UHVH�M�� U��JVWQP�P� �L��� G� I��\P���
G��L�P�/�PH� GJ�[V�U��HI������PP�Q��H�QF� d�R�O�j
P��� �Dk�>w� f�UV�^�JU�� HRLH�H^�PPHTH� N��R��
JH���\��HJW� K\�� G� IHJV�PHG��P��� HR� KRH�H^PH��
U�LI�P��� �<�Y� TH��FY>� ��P�UH� VHT��� P�� �Uj
���P�� HPH� I��G��H� U� I�^��WPML� ���K�WV�V�LF�
tM�H� I��U���PH� HVHR��VW� HR��VPH� GM��PPH��
k� ll���R�����PPH�m� ���PH/� �� G� �HL�N� K� UH�NH�j
P�UHG� V�U� \�/� U�U� ��K� ���PH��^P�UHG/� I�HGH��j
��JW�HRMJU�Fe

��\PH�� HJHR�PPHJVWi� PHGHTH� KJV�G�� RM��
IKPUV� H� ��L��F� llb�L�Q/� ��P�L��L�Q� ��V��Wi�
dU�U� ��GJQU�Q� ��KT�Q� ��L�Q� G� ����e/� �JVW�HRO�j
P��H�P�Q� JHRJVG�PPHJVWF� �P�� JHT��JPH� ��UHP�L�
��RH^�[U��JVWQPJUHTH� THJK���JVG�� ��U��I�Q�VJQ�
��� ��V��Wi� G� R�JJ�H^PH�� IH�W�HG�P��/� VH� �JVW�
P�G�^PH/� �� P�� IH���\�V� P�� UKI��[I�H��\�/� P��
J��^����V��Wi�G����P�KmF

�s�



�HGJ�L� P���GPH� ��L�Q� RM��� P�G�^PH� ��U��j
I��P�� ��� U��JVWQP�L�F� ��U� LHT�H� THJK���JVGH�
G�^PKi� JHRJVG�PPHJVW� H�PHTH� G�����Wg�� I�����VW�
��KTHLK/�P��JHGJ�L�QJPHF

��U\�� ��� KJV�G�� ��V���� P�QJPH/� ^VH� JV��H� J�
���GHL� V�K�QO�NJQ� P�� ��L�i/� UHVH�H�� T���Pj
V��HG��HJW� llGJ�L� \���iO�L� HR��R�VMG�VW� ��Lj
�i� JGH�L� V�K�HL/�T��\��P�L� �����R��� �����^�Q�
IH��/�G��H�JIHG���P�Q/�P�g�HP��WPHJV�mF��J��HP��
LHT��� IH�K^�VW� ��L�i� G� V�K�HGH�� IH�W�HG�P���
dGU�i^�Q� �� �PHJV��Pg�Ge� llR��� KJV�PHG��P�Q�
P�I����� HI������PPHTH� J�HU�m/� �� ��]�VW� �N�
XVHTH� I��G�� P�UVH� P�� LHTF� �HV��QVW� ��L�i� XV��
V�K�QO��JQ� LHT��� ��]W�G�P�JUH�WU�N�HTHGH��Pj
PMN���UHPHL�J�K^�QNFYs

�HT��JPH� KJV�GK/� UH�NH�P�U� HRQ��P� ��RHV�VW�
G� ��V���� �HR�HJHG�JVPH/� �UUK��VPH� GMIH�PQQ�
GJ�� HRQ��PPHJV�� �� ��JIH�Q\�P�Q� �� JHR�i��Q�
��Jg�I��PK�V�K��F

b�� I�HNKi� ��RHVK� UH�NH�P�UK� T�H�QV� J�LM��
���PHHR���PM�� P�U���P�Q/� �� ��� NH�H]Ki� k� ��I�j
JMG�iVJQ� V�K�H�P�F� �H� XV�L� V�K�H�PQL� HP� LHj
\�V� IH�K^�VW� P�UHVH�Ki� �̂JVW� �HNH�HG� ��V���/�
�J���V�UHGM��HU�\KVJQF

��JI������P��� �HNH�HG� I���^�J�Q�VJQ� G�KJV�G��
�G�\�M����Q�K�H\�Q���I�H�KUVHG�\�GHVPHGH�JVG��
�� ��Q� ��P�\PMN� IHJVKI��P��F� �R�� �����KU��MG�j
�VJQ/� ^VH� ^��PM� ��V���� IH�K^�iV�GJ��HJV�G]��JQ�
IHJ��� GMIH�P�P�Q� HRQ��PPHJV��� I�����THJK���JVj
GHL� k� JH���P�Q� fHP�HG� J�LQP/� fK��\�/� JV��NHj
GHTH� fHP��� d��Q� \�GHVPHGH�JVG�/� UHP�^PH/� P��
��Q� UH�NH�P�UHGe/� IHLHO�� �PG�����L/� J��HV�L
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�� J�LWQL� U��JPH��L��g�G/� ��JNH�HG� P�� RH�WRK�J�
G����V��QL�/� IHUKIUK� J���JVG� I�H��GH�JVG�/�
JV��NHGMN� G�PHJHG/� KI��VM� ��L�P�JV��V�GPMN�
��JNH�HG/� ��V��V� P�� UK�WVK�PM�� PK\�M� �� IH�THj
VHGUK� U���HG/� IHIH�P�P�Q� P�����LMN� fHP�HG� G�
���L���� �DkYDw� ��P�\PMN� �HNH�HGF� �J�/� ^VH�
HJV�P�VJQ� IHJ���XV�N���JNH�HG�����V��V/�I��P����j
\�V� UH�NH�P�U�L� �� ����VJQ� L�\�K�P�L��I�HIH�j
g�HP��WPH�����RHV�PPML�V�K�H�PQLF

��U� ^��P� ��V���� UH�NH�P�U� �H�\�P� GMIH�j
PQVW�GJ��I���I�J�P�Q�THJK���JVG��

ll��V��W� HRQ�K�VJQ� G�JV�� JGH�� UH���Uj
V�GPH�� NH�Q�JVGH� IH� I��PK/� VH^PH� JHR�ij
��Q� KJV�PHG��PPM�� H�T�P�L�� ��RH^�[U��[�
JVWQPJUHTH� I��G�V��WJVG�� I��PM� J��WJUHNHj
�Q�JVG�PPHTH� I�H��GH�JVG�� �� HRQ��V��WJVG��
��V����I�����THJK���JVGHLF

��V��W� I��P�L��V� U� VH^PHLK� �JIH�P�j
P�i�� I��PM� J�G�/� IH�x�L�� I��HG/� L�\�Kj
�Q�PH�� HR��RHVU�/�KRH�U�/�LH�HVWRM����QRj
��GH�� I�NHVM/� JHJV�G�Q�LM�� J� K^�VHL� JHj
JVHQP�Q� �� HJHR�PPHJV��� UH�NH�HG/� �� V�U\��
THJK���JVG�PPM�� I��P� ���G�V�Q� \�GHVPHj
GH�JVG�mF

��HGH� llI��Pm� IHGVH�Q�VJQ� �G�� ����� G� H�PHL�
I����H\�P��� P�� J�K^��PHF� ���P� JV��� J�LGH�HL�
G��M�VHTH� G��L�P�/�P��Q�K�J�JHgJH��GPHG�P��L���
L�V�����WPH�� ���PV���JHG�PPHJVWi� ���� ��\��
RH�W]���NF

ll���V�Q� GM�G�PK��� PHGH�� LHOPH�� H�K���� G�
����� IH�x�L�� \�GHVPHGH�JVG�� k� THJK���JVG�Pj
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PM��I��Pm/�[ � ��I�J���G�JGH�L�IHJV�PHG��P��� 4���
Jx���� �HG�VHG� s�f�G���Q� �<�>�TH��FYE� �� NHVQ� P��
H��P�I��P� IH�J��WJUHLK�NH�Q�JVGK�P�����K�P��RM��
GMIH�P�P/� �/� G� ���JVG�V��WPHJV�/� IH�H�� I�H�JNHj
���H� I�QLH�I�HV�GHIH�H\PH��P�L�^�PPHLK�k�XVH�
P�� G� UH���JV�I�P��P����JU����V��HG��H�J�LK�GH�j
]�RPKi� ���iF� �HGM�� I��PM� J� L�P��U��WPML�
KIH�JVGHL� JV�PHG���JW� P�� L�JVH� JV��MN/� ^VHRM�
GPHGW� �HU���VW� JGHi� P�����WPHJVWF� tK�KO��� �Hj
JV�\�P�Q� U�K\���� TH�HGK� �� IHLHT���� L���VWj
JQ� J� P�JVHQO�LF� �� XVHL� ���JVG�V��WPH� RM��� LHj
TKO�JVG�PP�Q�J����JHJV�G�Q�LMN�I��PHGF

����H�� UH���UV�G���g��� I��PQV��L� KJV�G��
J��WJUHNH�Q�JVG�PPH�� ��V���� RM�� ��G��]�P� ��
HfH�L��PF� �� P�RH�W]�L�� LH��f�U�g�QL�� J�Hj
\�G]�QJQ�J�JV�L��I�HJKO�JVGHG����GI�HVW��H���j
H�T�P���g����F�a�KO�G��G�J�����P��>D[N�TH�HGF

	��PH��^P�U�

��HR��L�� ���PH��^P�UHG� RM��� ��]�P�� THJKj
���JVGHL� I�HJVML� JIHJHRHLF� �L� RM�H� HVU���j
PH� G� I��G�� P�� JKO�JVGHG�P��F� �����PH� XVH� RM�H�
J� IHLHOWi� P��HTHHR�H\�P�Q/� GPKV��� UHVH�HTH�
���PH��^P�U� ��PQ�� L�JVH� �J^��PKG]�TH� UK��U�F�
���HT� P�� NH�Q�JVGH� ���PH��^P�U�� KJV�P�G��G��j
JQ� HV���WPH� L�JVPML�� �HG�V�L�� I��UV�^�JU��
I�H��GH�WPHF� �\�� G� �<�S� TH�K� P��HT��G� �G�� ����
V��� �����I��GMJ�����HNH�M����PH��^P�U�F��H�L��
J��^�� ���P�� ��Q�P�TH� G� �GTKJV�� �<�S�TH���P�� >Dw�
I��GM]���� PH�LK� ��Q� UH�NH�HG/�P�� HRJ�K\�G��j
LMN� _��FY=� ��Q� �U���PM� XVH� H�P�^��H� S/>� g�Pj
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VP���� J� T�� ��J�QPPH�� I�HO���/� �J��� I��R�G�VW�
��JNH�M� P�� J�L�P�� dHUH�H� �/�� g�PVP���� J� T�e/�
VH� HU�\�VJQ/�^VH�I���J���P�L�K�H\��� �<��[�s�TTF�
G�s/s�g�PVP��HG�J�T��P���H�i����PH��^P�U��HJV�G�j
�HJW� D/=� g�PVP��HG� J�T�F� ��P�UH�HP�V�U\���H�\�P�
RM�� ��I��V�VW� V�U� P��MG��LH�� J�LHHR�H\�P��/�
��GPH�� IH� HRx�LK� J��WJUHNH�Q�JVG�PPHLK� P��Hj
TKF� ��HL�� VHTH/� G� �<�Y� TH�K� RM�� GG���P� ���PHj
G��L�PPM�� P��HT� P�� ���PH��^P�UHG/� JV�GU��
UHVH�HTH� RM��� ��ff���Pg��HG�PM� HV� P�JUH�Wj
U�N� ��JQVUHG��KR�����H� �E>w�J��WJUHNH�Q�JVG�Pj
PHTH� P��HT�� d��Q� UK��UHG� k� YDDwe�/Y<� pV�L� P�j
�HTHHR�H\�P��� ���PH��^P�U�� P�� �J^��IMG��HJW/�
PH� �� XVHTH� RM�H� �HJV�VH^PH� ��Q� IH�PHTH� ���H��j
P�QF� �I�g���WPML�IHJV�PHG��P��L�I��G�V��WJVGH�
HVL�PQ�V� GJ��HT��P�^�P�Q/�UHVH�M��I��\���JKO�j
JVGHG���� P�� UHPf�JUK�LH�� K� U��JVWQP� �LKj
O�JVGH��

ll���� P�GMIH�P�P��� G� J�HU� ���PH��^j
PML�� NH�Q�JVG�L�� THJK���JVG�PPMN� HRQj
��V��WPMN� P�VK���WPMN� IHJV�GHU� �� P�KI��j
V�� ��P�\PMN� I��V�\��� G�MJU�P��� HR��O�j
�VJQ� P�� GJ�� �LKO�JVGH� ���PH��^PMN� NHj
�Q�JVG� ��� �JU�i^�P��L� ��]W� �HL�/� VHI��j
G�/� P�HRNH��LHTH� ��Q� HVHI��P�Q� \��MN�
IHL�O�P��/� PHJ��WPHTH� ��LP�TH� �� ��VP�TH�
I��VWQ/� HRKG�/� R��WQ� �� ��KT�N� I���L�VHG�
�HL�]P�TH� HR�NH��/� P�HRNH��LMN� ��Q� P�j
�H�LO�U�� �� ��g/� JHJVHQO�N� P�� �TH� �\j
��G�P��mF��D
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�VHRM� IHPQVW/� ^VH� �L��HJW� G� G��K/� J���K�V�
I��G�JV�� HT��P�^�P�Q/� �L�G]��JQ� I��\��� �� HVj
L�PQG]��JQ�XV�L�IHJV�PHG��P��LF

ll��MJU�P��� P�� LH\�V� RMVW� HR��O�PH�P��
J���KiO��� �LKO�JVGH� ^�JVPMN� I���I��Qj
V��� �� ��g� dU�HL�� UK��gU�N� NH�Q�JVG� ��
��g/� HR��T��LMN� IH�HNH�PML� P��HTHL� IH�
��JI�J�P�i�y�e�

�e� P�� J��WJUHNH�Q�JVG�PPM�� \�GH�� ��
L��VGM�� �PG�PV��W� G� UH��^�JVG�/� P�HRNHj
��LHL���Q�G���P�Q�J��WJUHTH�NH�Q�JVG�o

Re� P�� \��M�� �� NH�Q�JVG�PPM�� IHJV�H�j
U�/� JHJV�G�QiO��� P�HVx�L��LKi� I��P��j
��\PHJVW�J��WJUHTH�NH�Q�JVG�o

Ge� P�� I�H�HGH�WJVG�PPM�� I�H�KUVM���g/�
��P�L�iO�NJQ� J��WJU�L� NH�Q�JVGHL� G� UHj
��^�JVG�/� P�HRNH��LHL� ��Q� P��H�LO�U�� ��
�TH��\��G�Pg�G��H�PHGHTH�K�H\�Qo

Te� P�� J�L�P�� G� UH��^�JVG�/� P�HRNH��j
LHL� ��Q� IHJ�GHG�G�V�UKO�L�NH�Q�JVG�PPHL�
TH�K/� �� G� JUHVHGH�^�JU�N� NH�Q�JVG�N� k� P��
JUHV� G� UH��^�JVG�/� P�HRNH��LHL� ��Q� JHj
N��P�P�Q�NH�Q�JVG�o

�e� P�� UH�L� JUHVK� G� UH��^�JVG�/�P�HRNHj
��LHL��H�JRH���PHGMN�UH�LHGo

�e� P��P�JPQVM��K�H\��o
\e� P�� HRH�K�HG�P��� I�H��GH�JVG�/� �PJVj

�KL�PVM/� IHJHR�Q� �� UP�T�/� P�HRNH��LM��
��Q� I�Hf�JJ�HP��WPMN� ��PQV��� P��H�LO�j
UHG/� ��RHV�iO�N� R��� P��LPHTH� V�K��� ����
�L�iO�N�P��RH���� ��P��LPMN���RH^�No

���



�e� P�� JM�W�� �� VHI��GH/� P�HRNH��LH��
��Q� ��RHVM� I���I��QV��� G� V�^�P��� �� L�j
JQg�Go

�e� P�� P�HRNH��LH�� ��Q� P��H�LO�U�� ��
��g/� JHJVHQO�N� P�� �TH� �\��G�P��/� PHJ��Wj
PH�� ��LP��� �� ��VP��� I��VW�/� R��W�/� HRKGW���
��KT��� P�HRNH��LM�� I���L�VM� �HL�]P�j
TH�HR�NH��o

Ue� P�� ��I�J� VHI��G�/� P�HRNH��LM�� ��Q�
HVHI��P�Q�\��MN�IHL�O�P��o

�e� P�� I�GM�� G�PHJM� ^��PHG� UHHI���V�Gj
PMN�H�T�P���g��o

Le� P�� I��^�ViO��JQ� P��H�LO�UK� JV��j
NHGH�� GH�P�T��\��P��� IH� HRQ��V��WPHLK�
JV��NHG�P�imF���

��U�L� HR���HL/� ���PH��^P�U� RM��HR�H\�P�P�j
�HT�L�/� P�IHJ��WPML��P�� I��� U�U�N�HRJVHQV��Wj
JVG�N/� �� RM�H� ��]�PH� UHPf�JUHG�VW� ���P�GMIH�j
P�P��� P��HTHG� �TH� NH�Q�JVGH� �� GJ�� I�H�HGH�Wj
JVG�PPM����I�JM/�GJ��U�HL��H��\�MF

�K�WR�� ���PH��^P�UHG� IHJ��� XVHTH� J�H\���JW�
IH[���PHLKF� ��P�� GJVKI���� G� UH�NH�M/�P�� �H\�j
��QJW� UHPf�JU�g��� �LKO�JVG�/� ��KT��� k� IHJ���
VHTH/� U�U� �N��HL� ��G�O��RM��� ��JI�H��PMo� V��j
VW�� R�\���� G� TH�H�� ���� KJV�H���JW� P�� ��RHVK� G�
THJK���JVG�PPM�� I���I��QV�Q� dJHGNH�M/� \����j
PKi� �H�HTK� �� VF� IFe/�^�VG��VM�� RM��� ���JVHG�PMF�
��U� ���� �P�^�/� J��WJUHNH�Q�JVG�PPH�� I�H��GH�j
JVGH� ���PH��^P�U�L�� RM�H� I��U��O�PH� G� V�^�j
P��� Yk�� ��V� G� �G�HI��JUH�� �̂JV�� JV��PM� �� P�Jj
UH�WUH�IH�\��k�G�����VJU�N����HP�NF
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����K�V� HVL�V�VW/� ^VH� ��G��]�P��� UH���UV�j
G���g��� RM�H� P�UHVH�ML� �KR�\HL� P�� VH�WUH�
��Q� J��WJUHTH� P�J���P�Q/� PH� �� ��Q� I��V��PHTH�
�KUHGH�JVG�F� �G���G/� ^VH� IHR���� �HJV�TPKV�� ��
U��JVWQP�� RH�W]�� P�� HU��MG�iV� JHI�HV�G��P�Q/�
VHG���O� �V���P� I�HJV��� J��WJU�N� \�V����F� tMj
��� JPQVM� G� �Q��� J�K^��G� P��H�LU�� IH� ���PHIHj
JV�GU�L� �� G�MJU�P��� JJK�� ��JI������PH� P�� V���
TH��F�Y

tM�H� ��]�PH� I��U��V�VW� L�JJHGM�� I�H��j
GH�WPM�� ���JVM� U�L� KTH�PH� �� UHTH� KTH�PHF�
���GH� ���JV�� JV�PHG�VJQ� I��G���T���� �q��� ��
L���g��/� I��^�L� �� P��� P�L�� GGH��VJQ� I�HUKj
�H�JU��� P���H�F� ���UH� HT��P�^�G�iVJQ� ��IH�j
V�g��F� ��J��PPHJVW� ��U�i^�PPMN� G� Vi�WL�N�
KL�PW]��VJQ� G� �G�� ����� J� =DD��H� SDD�VMJQ^/� I��j
^�L� ��Q� U�\�HTH� L�JV�� ��U�i^�P�Q� GGH�QVJQ�
I�����WPM�� PH�LM� ^�J��� JH���\�O�NJQ� V�L� IH��
JV��\��/� GM]�� UHVH�MN� P�^��WP�U�� Vi��L� P��
�H�\PM� I��P�L�VW� ���JVHG�PPMNF� ����I�JMG�j
�VJQ� llHRQ��V��WPH�HR�JI�^�VW� ���JVHG�PPMN�N��Rj
PML�I��UHLmF

�HPV�H�WPML� UHL�JJ�QL� IH�K^��VJQ� I�HG�j
�QVW� UHPV�PT�PVM� ���JVK�LMN� �� I���J��Q�LMN/�
^VHRM�G� �N�^�J�H� IHI������VH�WUH��UV�GPM��I�Hj
V�GP�U�� UH�NH�HG� �� H�T�P���VH�M� HVU���� HV� J�j
G�� �� ��THVHGHUF� �P�� �H�\PM� RM��� J����VW� ���
H�T�P���g���� V��PJIH�V�� �� JP�R\�P�Q� GMJM���j
LMN/� L���g�PJU�L� JHJVHQP��L� L�JV� ��U�i^�P�Q�
dRH�HVWJQ�J�JMIPML�V�fHLe� ��VF��F� ��

��\�� llG�\P��]��m� ��UHP�HV� E� �GTKJV�/� llHJPHj
G�� ��GH�ig�HPPH�� ��UHPPHJV�m� IH�G��TPKV� ��
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���dRe� P�UHVH�H�� UHJG�PPH�� U��V�U�F� �P� HU�j
�MG��VJQ� llI��L�PQ�JQ� �HGH�WPH�^�JVH�P�I��G��Wj
PHmF� b�UHP� I���JV��V� IHJVHQPPH� KIHL�P�VWJQ� G�
I��G�V��WJVG�PPMN� IHJV�PHG��P�QN��� ^�J�H�P�U�j
��PPMN�IH�XVH��JV�VW��JP�\��VJQ�G���JQVU�� ���F�S

�RO��� JLMJ�� I��PQVMN� ��]�P��� JGH���JQ� U�
I���NH�K� HV� L�JJHGMN� ��I��JJ��� I�HV�G� GJ�TH�
J��WJUHTH� P�J���P�Q� U� IH��G��P�i���]W��UV�GPH�
JHI�HV�G�QiO�NJQ� I�HV�GP�UHGF� pVH� H�P�^��H/�
^VH� G��JVW� RH�W]�� P�� J^�V��V� J�RQ� G� JHJVHQP���
T��\��PJUH�� GH�PM�J� J��HL���JHT��JP��G��PKVWJQ�
U� ��UHPPML� J� VH^U�� ���P�Q�THJK���JVG�� fH�L�L�
��I��JJ��F

bP�^�V��WPH�� ^�J�H� UH�NH�P�UHG� RM�H� GMIKj
O�PH����Vi��LF

ll•�PV���WPM�� �JIH�P�V��WPM�� �HL�V�V�
�� �HG�V� ���H�PMN� �HL�JJ��HG� �Hi��������
IHJV�PHG�QiV�

�F� �PQVW� JK��LHJVW� J� UH�NH�P�UHG/�
HJK\��PPMN� U� ��]�P�i� JGHRH�M� P�� J�HU��
P�� JGM]�� >� ��V� ��RH� U� �PML� RH����LQTU�L�
L���L�P�U���P�Q���HVRMG]�N���PPH�� �L�P�j
U���P��������HJ�H^PH�HJGHRH\��PPMN��H���j
��P�Q� P�JVHQO�TH� IHJV�PHG��P�Q/� �J��� HP��
G� P�JVHQO��� G��LQ� �HR�HJHG�JVPH� �� �̂JVPH�
��RHV�iV�G� UH�NH��N/�NHVQ�RM�HP��G�LHL�PV�
JHG��]�P�Q� I��JVKI��P�Q� RM��� ���PH��^j
P�U�L�F

YF� ���JVG��� XVHTH� IHJV�PHG��P�Q� P�� ��Jj
I�HJV��PQ�VJQ�

�e� P�� HJK\��PPMN� ��� UHPV���GH�ig�HPj
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PM�� I��JVKI��P�Q� �� HJHRH� HI�JPM�� I��j
JVKI��P�Q�I�HV�G�IH�Q�U��KI��G��P�Qo

Re� P�� HJK\��PPMN� IH� GJ�L� I��JVKI��j
P�QL� P�� J�HU�� JGM]�� >� ��V� ��]�P�Q� JGHj
RH�Mo

Ge� P����g���G�JVHG�o
Te� P�� ��g/� HJK\��PPMN� ��� ��HJVPH�� ��

J�V�L�V�^�JUH�� P�GMIH�P�P��� HRQ��V��WJVG�
IH� IHJV�GU�L� J��WJUHNH�Q�JVG�PPMN� I�Hj
�KUVHG� d���PHIHJV�GU�/� LQJH� �� LH�HUHj
IHJV�GU������Fe� �>

�� G� J�U��VPH�� �PJV�KUg��/� HI�JMG�iO��� XVH�
\�� ��]�P���•�������/�THGH���HJW�

ll��I��W� ����^�� JHJVH�V� G� VHL/�^VHRM�IH�j
V�� P�GJV��^K� ��JVKO��� VQT�� ���PH��^PMN�
V�K�QO�NJQ� U��JVWQP� G� UH�NH�M� �� IHLH^W�
�L� GH�V�� G� UH�NH�/� T��� VH�WUH� �� LHTKV�
HP�� KR���^W� J�RQ� HV� HI�JPHJV�� HRP�O�P�Q�
��TH�H��mF

	O�� RH���� HR���PH� VK�\��LMJ�W��V���P�GMJU�j
�MG���G�R�J����J��PHJV��PPML������T�g�QL��

ll�VH� HJV�G��HJW� U��JVWQP�L�� ��RH� ��^W�
IHL���VW/� ��RH� I����V�� U� PHGH�� fH�L��
��L��IH�W�HG�P�Q� �� L�]�PPHLK� JIHJHRK�
HR��RHVU�� ��L��F� �HPQVPH/� ^VH� U��JVWQP��
KNG�V���JW� ��� I����H\�P�Q� �HG�VJUHTH�
I��G�V��WJVG�/� JV���� HRx���PQVW� JGH�� L��j
U��� ��L��WPM�� U�H^U�� G� RH�W]��� IH�Q/
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I��PQ���V��UVH�M�����KT���L�]�PM���GM]j
��� V�U�L� HR���HL� P�� ]��HUKi� �H�HTK�
KU�KIP�P�Q�J��WJUHTH�NH�Q�JVG�mF��s

b��JW� HIKO�PH� VH�WUH� H�PH/�U�U�L� JIHJHRHL�
K���HJW� IHJV�G�VW�J��WJUH��P�J���P���I�����JVH�W�
��L�^�V��WPH�� ��WV��P�V�GH��� llHRP�O�P��m/� THj
�H�P�Q� JL��VW� ���� llKU�KIP�P��m/�k� ��GH�^VH� XVH�
�LK�HRH]�HJWF

��RK��V���JVW�N��R�JGH������KU�LH�NFFF

�J�L��PH[�JVH��^�JU�Q� IHR���� UH�NH�PHTH�
JV�HQ�G� �<��� TH�K/�U�U�K\��HVL�^��HJW/�P��I��G�j
��� U� �HJVK�I�H��GH�JVG�F���H�KUVHG�G�JV��P��JV�j
�H� L�PW]�F� ����P���I�H��GH�JVG��I�H��H]�H/�P�j
JLHV�Q�P��HT�HLPM�� ��V��VM�THJK���JVG�F� ��_���
^�J���HJW� G� �<�<�TH�K� �SY/Y�VMJQ^��UHLR��PHG/�G�
VH� G��LQ� U�U� G� �‚�� �N� RM�H� E>� VMJQ^/� ��G� �Pj
T���/� |��Pg��� �� q��L�P��� GL�JV�� G�QVMN� k�
�=D� UHLR��PHG/� VH� �JVW� U�U� G� H�PHL� ���HP��
�U���PMF��E

��P�UH� IH� K�H\��PHJV�� ���PHGMN� ����� ��
�U���P�� KJVKI���� �� �‚�/� �� �G�HI��JU�L� JV��j
P�L� G� P�JUH�WUH� ���F� ����PQQ� K�H\��PHJVW� ���j
P�� G� �<��k�>� TTF� JHJV�G���� s/<� g�PVP��HG� J� T�/�
G� q��L�P��� \�� k� HUH�H� YD� g�PVP��HG� J� T�/� G�
�H�W]�� k� ��/=/� G� ��P���� �� �‚�� [ � HUH�H� �D�
g�PVP��HG�J�T�F�=� �JVKI����UH�NH�PM��IH�Q���
�H��GH�ig�HPPHLK� G��L�P�� �� L��PHLK� �HUH�[�
NH�PHLKF� db�� ��GQVW� ��V� J� �<YY� IH� �<�D� TH��
K�H\��PHJVW�JHJV�G����E/E�g�PVP��HG�J�T�Fe�<
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�����HJW/� ^VH� JHG�VJUH�� THJK���JVGH� JGH�L��
HT�HLPML�� ��V��V�L�� P�� V�NP�UK� JV��L�VJQ� �Hj
U���VW� H�PK�����UJ�HL�L��UJ��L�/�^VH�JKO�JVG�Pj
PM�P�� VH�WUH� ��P�� JVH�WUH� I�H��GH��V��WPM�� J�j
�M/� JUH�WUH� I�H��GH�JVG�PPM�� HVPH]�P�Q/� ���/�
�PML�� J�HG�L�/� ��RJU��� V�K�� GH� GJ�N� J�K^�QN�
P�I�H��GH��V���PF

�HVP�� L����HPHG� �KR���� G� G���� L�]�P/� GP�j
���P��� �T�HV�NP�^�JU�N� L��HI��QV��/� ���PM��
RH�W]��� IH�Q/�JH�VHGM�� J�L�P�� k� H�PH�� ��JQVH��
�H���XV�N�J���JVG�RM�H��HJV�VH^PH/�^VHRM�IH�PQVW�
K�H\��PHJVW� G�P�JUH�WUH����F��R�XVHL�JG���V��Wj
JVGK�V�HIMV�GJ�TH� L���/�G�VHL�^�J�������g�HP��Wj
PMN� �H��GH�ig�HPPMN� NH�Q�JVGF��H�G�UH�NH�PH��
J�JV�L�� XV�� f�PV�JV�^�JU��� KJ���Q� ��]W� IH�GHj
�Q���K���\�G�VW�NH�Q�JVGH�P��I��\P�L�K�HGP�F

_��UJ��L� \�� ���� HI�J�P��� �P��HTHG� JHG�VJj
UH�� J�JV�LM� G� ���GP�L� L���/� P��G�G� �N� ����Vj
JU�L� JIHJHRHL� I�H��GH�JVG�F� �� XVHL�J�K^���GJ��
H�K��Q� V�K��/�GU�i^�Q� ��L�i� �� ^��HG�U�/� I��P�j
���\�V� ���PH�� g�PV���WPH�� J�JV�L�F� ���RH����
G�\PML� X��L�PVHL� G� P��� QG�Q�VJQ� UHPV�H�W�
G��NHGPH��G��JV��P���IHV��R��P��L�N��R�F

�HT��� ^�]JUHLK� �JJ���HG�V��i� IHI���� G�
�KU�� T��PQPM�� V�R��^U�� J� V�UJV�L�� P�� N�V[�
JUHL� Q�MU�/� HP� ��J]�f�HG��� �N/� P�� �P�Q� P��H�j
PH�� RKUGM� ��P�� �L�Q� I�������WPMN�V�UJVHGF� 	TH�
HJ�P���� T�P���WP�Q� �HT��U�/� ^VH� I��GH�� f���H��
G� g��JUHL� IHG���P��� \�V��QL� TH�H��� �H�\PH�
RMVW�� lla��R� �]WV�/� �� GH�K� I��V�mF� _��HJV�GH��
�����]�P��� P�� KIHV��R��P��� I�O�GMN� I�H�KUj
VHG/� �� V�U\�� P�IHL�P�P��/� ^VH� R��� IH�GH��P�Q

�ES



G��NHGPH�� G��JV�/� QG�QiO��JQ� ���PJVG�PPML�
JHRJVG�PP�UHL/� KIHV��R�QVW� ���PH� G� I�OK�P��Wj
�QF� pVH� P�� �P�U�HV/� �� �JVH��^�JU��� f�UV/� N���Uj
V����KiO��� �KN� HVPH]�P��� G� P�UHVH�MN� HRO�j
JVG�PPMN�J�JV�L�NF

�V���PK� K���HJW� GHJJH���VW� IH�HRPM�� J�H�� G�
„„� G�U�F��H�K^�G�LHPHIH�WPH��I��GH�KU��MG�VW/�
UHLK� JUH�WUH� �JVW/� UHLK� ^VH� ����VW/� HP� ��]W�
GHJJV�PHG��� H�PK� ��� J�LMN� ���GP�N� GHJVH^PMN�
LH�����F� �� IHR���G/� HP� �����]��� U��JVWQP�L�
�JVWF� ��� H^�PW� LPHTH/� PH� RH�W]�/� ^�L� HP�� �L����
GH� G��LQ� JV��]PH�� GH�PMF� ���� XVHL�HP�� VH�WUH�
P�� �H�\PM� RM��� ��RMG�VW/�UVH� ���� �L� XVHV�N��R/�
UHLK� HP�� HRQ��PM� JGH��� llJ^�JV��GH�� \��PWimF�
�� VH/� ^VH� \��PW� ��L�^�V��WP�Q� �� P�HRM^��PH�
J^�JV��G�Q/� �HU��MG��HJW� J�LML� P���\PML� G�
L���� JIHJHRHL�� GJ�� J� XV�L� P�JHT��JPM�/� �� GJ�/�
LHTKO���HU���VWJQ�V�UHGML�/��J^������P�GJ�T��F

b�U�i^�P��� JHT��]�P�Q� L�\�K� I��G�V��WJVj
GHL� �� U��JVWQPJU�L� P�J���P��L� dI��V�Q� I��U�j
�MG��V/� J��H� IH�^�PQ�VJQe� P�� ��]��H� IH�PHJVWi�
I�HR��L� I�H��GH�JVG�� �� IHV��R��P�QF� ��Q� IH�Kj
^�P�Q� I��\P�N� K�H\��G� ���PHGMN� �� V�NP�^�JU�N�
UK�WVK�� P�� �U���P�� P�� NG�V��H� ��RH^�N� �KU� ��
UHPJUHTH� IHTH�HGWQF� tH�W]�� \�� GJ�TH� P�� NG�V�j
�H� KL�P�Q� �� �P�P���K� G�QG]�TH�P�� J�RQ� KI��G��j
P��� Ri�HU��V�^�JUHTH� �II���V�F� ���RKQ� R�JI��j
UHJ�HGPHTH� IH�^�P�P�Q/� G��JVW� HV��G���� LPHj
\�JVGH� P���IMN� �� P�JHHVG�VJVGKiO�N� XUHPHL�j
^�JU�L� I��Pg�I�L� ��JIH�Q\�P��F� �P���Q�HJW�
V��GHIH�W�� IH� ���WQLJK/� L�JVPM�� JH�V�� GMV�j
JPQ��JW� ���PML�� ��Q� JV��PM/� T�KR�P�� ��I�][

�E>



U�� �� I�KT� K� V��UVH�HG� P��GJ�T���JHHVG�VJVGHG����
LHOPHJV�� TKLKJHGHTH� J�HQ� �� VF� �F� �� VF� IF��H�IH�j
PHJVWi� KP�^VH\�VW� J��WJUHNH�Q�JVG�PPH�� I�H��j
GH�JVGH� PHGH�� J�JV�L�� P�� K���HJWF� b��P�/� R�Hj
]�PPM�� G� ��L�i/� JV�PHG���JW� UH�HJWQL�/� �i���
GMNH����� P�� IH�Q/� IH�H��� JH�PQU�/� JHR������
K�H\��F� hi���� RM�H� L�PW]�/� HP�� RM��� P�� V�U�
JV���V��WPM/�U�U�UHT��[VH�P��JGH�L�IH��/�P����UH�
K�H\��� KNH���� IH��JP�T/�^�TH� I��\���P�� RMG��HF�
�� GJ�[V�U�� U�UH�[VH� G��HGH�� JRH��RM�/� �� U�UH�[�
VH�I�H��GH�JVGH�I�H�H�\��HJWF

�� ^�L[VH� HU����JQ� I��G� VHG���O� �V���PF�~�VW�
JV��H/� �J��� P�� G�J����/� VH� JIHUH�P��/�HI������Pj
P��F� �HJ��� �<��� TH���P�� RM�H�L�JJHGMN� ��IH�V�j
g��� U��JVWQPF� �� �HL�� P�� G�MG���JW� J�HRMJU�L��
�UV�G�JVMF� ���VH/�^VHRM�JHJG�L�P�^�TH�V�UHTH�P��
RM�H/� PH� ��I��JJ��� I���JV���� RMVW� �\��P�GPML�
J�K^��PML� I�H��GH�HL� UHTH� KTH�PHF� �RMJU�j
G�VW� �� ���JVHGMG�VW� LHT� KIH�PHLH^�PPM�� �qt/�
I��U��M� HV��G�VW� k� I���J���V��W� UH�NH��/� K�Hj
\��� J� I��KJ���RPHTH� K^�JVU�� I��P����\��� J�LHj
LK�U��JVWQP�PKF

�� NHVQ� TH�H��LPHT���TH�M� HJV�G��JQ� IHJVHQPj
PML� JIKVP�UHL/� HP� P�� RM�� JVH�W� HIKJVH]�V��Wj
PML� �� ^K�HG�OPML/�U�U�G� �<�YŒ���TTF� d����JU�ij
^�P��L� �<SskSE� TH�HGeF� ��K�H\��� �<�S� TH��� ��
P�G�\PM�� K�H\��� �<�>� TH��� P�� �U���P�� JHN��j
PQ��� J��H� G� IH�KTH�H�PHL� JHJVHQP��� �II�V��� ��
��GPH�K]�QF� ~�VW� RM�H� VQ\��H� �� TH�H�PH/� PH�
\�VW� RM�H� LH\PHF� �� �<�s� TH�K� �U���P�� HU���j
��JW� ��\�� G� �K^]�L� IH�H\�P��/� ^�L� GJQ�JV��P�/�
JHR��G� RH���� GMJHU��� K�H\��� �/� P�JLHV�Q� P�
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��THVHGU�/� IH�K^�G� RH�W]�� ���P�� P�� �K]K� P�J�j
��P�QF� �� IHJ���KiO���TH�M� [ � �<�E/� �<�=� [ � XUHj
PHL�^�JUH�� IH�H\�P��� UH�NH�P�U�� RM�H� HVPHj
J�V��WPH� P�I�HN�LF� �H��V�^�JU�� G��JVW/� I��G��/�
P��LHT���HJV�G�VW��TH�G�IHUH�/�I�HGH����JW�L��Hj
I��QV�Q� IH� GG���P�i� HRQ��V��WPHTH� L�P�LKL��
V�K�H�P��/� IH� I���J���P�i� J� NKVH�HG/� IH� JHj
U��O�P�i� I��KJ���RPMN� K^�JVUHG/� PH� U��JVWQPj
JVGH� IH�^�PQ�HJW/� �� �TH� P�� J��]UHL� JK�HGH�
P�U��MG���F

qH�H�� V�L� G��L�P�L� P�� LHT� IHNG�JV�VW�V�UH��
JV�R��WPHJVWi� \��P�F� �J�� RH���� �� RH���� GGH��j
�HJW� I��U��I��P��� U� ��RH^�LK� L�JVK/� IHU�/�
P�UHP�g/� J�LHGH�WPM�� I���NH�M� J� ��RHVM� P��
��RHVK� P�� RM��� ��I��O�PMF� b��HIH���P�Q� �� I�Hj
TK�M� JV����JK��VW� �� JJM��VW� G� ��T��QF� •�PM� IHJj
��� HVL�PM�U��VH^�U� GM�HJ��� IH^V�� G� ��JQVW� ���/�
�� ���I��V�� ��� P�L�� P�� IHJI�G���F� �� T��GPH�/�
���JVM� �� ��I��JJ��� RK]�G����V�I��W� J�����TH�Hj
\�PF� pVH� V�L/� HU��MG��VJQ/� I�QV���JW� T��GPM��
G��T�� �� G����V���/� ��P�L�Q� �KUHGH�QO��� IHJVM�
���� ��RHV�Q�K�JV�PU�F

�H�PHTH� GM��GP�G�P�Q� JHG�VJU�N� �i���� IH�
�HNH��L� P�� I�H��H]�H/� PH� P�UHVH�M�� �JI�UVM�
\��P�� R��KJ�HGPH� JP�G����HG���JWF� �� JV��P�� IHj
QG��JQ� PHGM�� ^��HG�U/� I��Pg�I���WPH� HV��^�ij
O��JQ� HV� I��\P�TH� \�V��Q�HVPH]�P��L� U� V�K�K/�
G���LHHVPH]�P��L�J�HU�K\�iO�L�/�IH�H\�P��L�
G� THJK���JVG�PPH�� J�JV�L�F� pVHV� PHGM�� JHG�Vj
JU��� ^��HG�U� JUH�H� K�P��/� ^VH� HP� \�G�V� I��� JHj
g�����L�� �/� ��\�� RH���� VHTH/� IHG����/� ^VH� �TH�
\��PW� P�J��GP�LH� �K^]�� �� J^�JV��G��� GJ�N� ��Kj
T�N�GH�LH\PMN�G����PVHGF

�		



�
R

�

�

�

�

�

�

�

�D
H

�Y

��

��

��

��

��

�	

��

��

Y�

RR

��

���_	�����

�������� ;������� O������ Y � �2� ; 2Q �� CDRE�� ƒ� CU�CCE2 �
a���M��� CDXX��ƒ�U�� CS�� RFw� ƒF��XE�UC2
���������� ��������� 8�;������� �� CDRCYCDRV� GG2� �
0�� CDFS�� RUSYRUV2
c����N����� L2� J2� 7G������� ����I����� �� ����� � �
���������������	�������N����;��2� 0�� CDFU�� RCS2 �
� 2;2�� CDXX��ƒV�� XVw� ƒU�� RV2
a���M��� CDXX�� RV2
a���M��� CDXX��ƒ� XE�� RRE2
a���M�2
a���M��� CDXX��ƒVU�� XCV2
`��G�����P�@<@��� CDXE2�`����� CDUS�� CXRYCXF2�
��4����� ����������VR2
a����;������� �2� 32� H�����4������ ����� `3��� � �
�������������� ��������G�� ������������G�� �����2 �
0�� CDFV�UCD2
:4����� �������� ����������;�N��� ���	���G�� 8��
;������� �� ��6;��8� ����������82� O3��� ���2� T����
������L2�32Q� 0�� CDFX��VE2
C����I� ����������P��2�@<@2�`����� CDFZ�� CEC2 �
:4����� ��������� CDFX��VE2
J������� G������������ P���2� `����� CDXV�� CZUw �
��N���6��4��� ����������� �� ��;������ �I	���G� �
G������������ P�����	����� @<@2� `����� CDXV�� CZU2 �
�������������8��2
� ���� ��� ����������� CDFZ�� CEU2
99H;������/��RV2D2� CDXU2
:4����� ��������� CDFX�� CUC2
� 2;2�� CDXX�ƒ� XR�� CEEw� ƒUV��RFE2
�2�;2�� CDXX��ƒ�VV�� XRXw� CDXU��ƒ�ZS��UCE2
��������H2���4�������� CDRE�� ���� CC�� EC2 �
`���������;�N��� ���	���G�� 8�;������2� L�M����
I��� �������������� ����������4������ ������� � �
��������G�� ��������	����2� CDRZYXV2� 0�� CDVZ� �
VXCYVXD2
� 2;2�� CDXR�ƒ VR�� XCR2
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`���������;�N���� CDVZ�� DFYDE2
a���M���VXS2
�2�;2�� CDXU��ƒUS�� XRC�UD��XES2
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�� R�H]i��� �Hff�� ll���N� L�PW]�G��L�m/�GMj
]��]��� G� P�^���� �<�E� TH���G� ��V�HT����/�Q�P�I�j
J��� �����J�HG��F� �HV�^VH� V�L/�L�\�K�I�H^�L/�THj
GH��VJQ�� m�F� �F� �Hff�/� �GVH�� I�^�V��LHTH� �Hj
U����/� RM�� ����T�VHL�IHJ���P���L�PW]�G�JVJUH��
UHPf���Pg��F� �P�P��P�]��� ��Q� J�RQ� ��KTHTH� GMj
NH��/� U�U� IH�PM�� �� HUHP^�V��WPM�� ����MG� J�
IH�K��R����WPH�� I��V���� L�PW]�PJVG�F� �� XVH�
P�JLHV�Q� P��VH/�^VH� VF� �Hff�/�P�� RK�K^��L�PW]�j
G�UHL/�G� V�^�P��� �Q�����V�G���XP��T�^PKi�RH�WRK�
���HRx���P�P���RH�W]�G�UHG�J�L�PW]�G�U�L�F

�L�JV�� J�P�L� d��J�PMP�]P�L�L�P�JV�HL�V�K���
�UHR���GMLe� LM� ����G���� G� ��P�/�G� J�LKi�T�Kj
NKi� XIHNK� UHPV���GH�ig��/� �KJJUKi� JHg���[��[�
LHU��V�^�JUKi� T���VK� ll���G��mF� ��P�L� ��� �Hj
�KPTHG� T���VM� RM�H� HRx���P�P���HR��N�HJPHGPMN�
f��Ug��� �KJJUH�� JHg���[��LHU��V��F� pVH�P���P�j
^�V/�^VH�LM�P��G������VHT���HI�JPMN�JVH�HP�L�PWj
]�G��L�F� ��HRH�HV/� LM� J�JV�L�V�^�JU�� U��V�j
UHG���� I��JIHJHR��P^�JVGH/� ��T����L� GH� ^VH� RM�
VH� P�� JV��H/�VQTHV�P��� U�^�JVHLK� I����L�PV����[

�� H;� ��8����a��N��G�2�3��G������� �� ��4���� ‚2� �̂�	Y �
I�������2� 3����������� �� ��;��I����� €�G�������� ����
�������� _���������G�� �������������� ����� z*"'.~n9. �
i*B=(,-.�Ak.�u#..2� CX�a2
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LK/� I���JU��MG�Q/� ^VH� I��� JHHVG�VJVG�PPMN�
KJ�HG�QN� GJ�� XVH� LH\�V� ���G��PKVWJQ�G� �G�HI��j
JU��� I��G�V��WJVG�PPM�� JHg�����LF� �H� LM� J �̂j
V���/� ^VH� HRx���P�P��� RH�W]�G�UHG� J�L�PW]�G�j
U�L�� G� H�PH�� P���T��WPH�� H�T�P���g��� JH����H�
RM�LHTKO�JVG�PPH��I�HV�GH���JVG���L�PW]�G�JVj
JUHLK� HIIH�VKP��LK� �� IHG��H�RM�U�RMJV�H����Hj
�Qg��� �TH� I��GHTH�U�M��F�tM������LM�I��GM�����
P�V/� J��^�J� P�GH�LH\PH� I�HG���VWF� �H� GJQUHL�
J�K^��/� ���G�V��� IH]�H� ��KT�L�� IKVQL�F� h�P���
RH�W]�G��L�� �� L�PW]�G��L�� ��JNH����JW� GJ��
RH���/� �� ��GH�ig�Q/� GM�G�PKG� P�� IH��V�^�JUKi�
���PK� ]��HU��� L�O�PJU�[U��JVWQPJU��� L�JJM/�
HUHP^�V��WPH� I����G�PK��� L�PW]�G��L� P��P�I�Hj
��V��JUKi�R��KmF

�H��V�^�JUH�� fH�L��HG�P��� �Hff�� I�H�JNHj
���H� P�� LH�N�T����N� �� I��� LH�L� K^�JV��F� �� ��P��
HP� I�H\�G��� IHJ��� I��GH�� ��GH�ig��� G� U�^�j
JVG�� JVK��PV�� L���g�PM� �� �O�� RH�W]�� G� U�^�j
JVG�� I�g��PV�F� 	TH� P��GP�Q� J�JV�L�� RM��� HVQTHj
O�P�� VQ\��H�� P�J���JVG�PPHJVWiF� ��JLHV�Q� P��
^���GM^��PH� GPK]�V��WPKi/� J��]UHL� GPK]�j
V��WPKi� ��Q� LH�H�HTH�GH���JV��GP�]PHJVW/�^���j
GM^��PH�� JIHUH�JVG��� VHP�/� V��I���GKi� LQTj
UHJVW� G� ���THGH������JU�i^�V��WPKi�G�\��GHJVW/�
^��VM� GPKV��PP��� K��GPHG�]�PPHJV�/� [ � �Hff��
RM�� P�� J�LHL� ����� P�G�HV�UHL� J� LH�H�MN� ��VF�
�P� ��^��JQ� K� I�HJ��G�G]�THJQ� GIHJ���JVG���
ll�P��G��K��[IJ�NH�HT�m� ��Wf����� ������/� GMj
]��]�TH� ��� ]UH�M� b�TLKP��� |�H���/�PH� U�VHLK�
G��L�P��K\�� IH�G�G]�TH�J�K^�V���L� �� JH���G]�j
TH� JGHi� JHRJVG�PPKi� f��Ug�iF� �� ��Wf���HL
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�����HL� LM� GJV��^���JW� G��LQ� HV� G��L�P�� G�
J�LW�� JV��HTH� �KJJUHTH� ��GH�ig�HP���� ��Q^UHF�
���GH�� IHJGQO�P��/� H^�PW/� GI�H^�L/� JKLL��PH�/�
G� V��PM� IJ�NH�P������ Q� IH�K^��� HV� XVHTH� ���V�j
U�/�JV�G]�TH�I��GHK^�V���L�PHGH��J�UVMF��H�IH�j
��PPML�LH�L�T��HL�G�HR��JVW�VHT����O��L��H���j
G�JVPHTH� ]��HU�L� U�KT�L� ���V��L��RM�� �Hff�F�
�P� RM�� JVH�HPP�UHL� IJ�NH�P���V�^�JUH�� ]UHj
�M� G�U�^�JVG��LH�H�HTH�L���U�/�PH�G�U�^�JVG��I�j
g��PV�� HP� HU��MG��� ���P�HRNH��LH�� JHI�HV�G��j
P��� �� G� JGHi� IJ�NH�P���V�^�JUKi� I�HI�T�P�K�
GPHJ���IHXVHLK�PHVUK�JU�IV�g��L�F

�� �Hff�� K\�� RM�H� U� XVHLK� G��L�P�� L���PWj
UH�� IH��V�^�JUH��I�H]�H�/�JGQ��PPH��J���MLHL/�
T��� HP� �H���JQ� G� RHT�VH�� UKI�^�JUH�� J�LW�/�T���
GHJI�VMG��JQ/� U�\�VJQ/�G� J�Lf��HIH�WJUH��T�Lj
P����� �� T��� ��GQ���� I��GM�� ��GH�ig�HPPM�� JGQj
��� J� L�PW]�G�U�L��� G� P�I�HLM]��PPHL� ��MLK�
RH�W]�G�UHG�IH^V��JHG��]�PPH�P��RM�HF

�� HRL�P� P�� K�HU�� IJ�NH�P������Q� I�HIHG��M[�
G��� �Hff�� V�H��i� I��L�P�PVPH�� ��GH�ig��� ��
P�HRNH��LHJVW� ����MG�� J� L�PW]�G�U�L�F� �� G�
VHL� �� G� ��KTHL� Q� �L��� KJI�NF� �� HJPHG�PPH��
LPHi� G� ��P�� T���V�� ll���G��m� �Hff�� JV��� G�JV��
L�\�KP��H�PH�� HRH���P��F� ���GM�� �TH� JV�VW��
RM��/� P�JUH�WUH� GJIHL�P�i/� �HJV�VH^PH� R�JIHj
LHOPM� �� V��RHG���� RH�W]H�� GMI��GU�F� �Hff��
V��I���GH� �� LQTUH/� U�U� GJ�/� ^VH� HP� �����/� I��j
P�L���U��V�UK/�KU���P�Q����KUHGH�JVGHF

�H�WUH� GH� G�T�Q��� �TH/� U�U� RM� ��JJ�QPPHL� ��
G� VH� \�� G��LQ�T�KRHUH�JHJ���HVH^�PPHL�/�LH\PH�
RM�H� I�H^�JVW� P�I�Q\�PPKi� �� V��GH\PKi� GPK[�
V��Pii� ��RHVKF
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��� JHR��P�QN� �KJJUH�� UH�HP��� �Hff��P�UHTj
��� P�� GMJVKI��F� ��\�� P�HRNH��LHJVW� HRxQJPQVWj
JQ� J�HV���WPML�� ��g�L�/�G� ^�JVPHJV�/� ���THG���j
G�VW� IH� V���fHPK��TH�P��G��HG���/�IKT������KVHLj
�Q��F� �� VHT��� JHGJ�L�P�� �KL��/� ^VH� HP� JV�P�V�NHj
�H]�L� H��VH�HL� �� HJHR�PPH���I�HL�VHL�J�L��Hj
GML� �L�P�LF� �H�P�JHLP�PPH/�^VH��L�PPH�G�V��LHj
�H�M�� TH�M� G� ��RHV��P���T���VPH�� N�HP�UH�/� T���
PK\PH� RM�H� HR�H�� L��HGMN� JHRMV��� G�H\�VW�G�
V�JPM�� ��LU�� XL�T��PVJUHTH� ����P�Q/� fH�L��Hj
G���JW� V�� P�GMU�� LMJ��� �� I���/� UHVH�M�� IH��
VH�^UHL� RH�W]�N� JHRMV��� IH�K^����P�H\���PPH�
]��HUH�����G�V��F

�� Vi�WL�� �� JJM�U�� �Hff�� LPHTH� ��RHV���P���
JHRHiF� �GQ�W� L�\�K� P�L�� HRH�G���JW� G� V�^�P���
�H�THTH� G��L�P�� �TH� I��RMG�P�Q� G� JV�P�N�Vi�Wj
LMF� �HJ��� JJM�U�� �TH� G� ��R��W� JGQ�W� �H�\P��
RM��� GHJJV�PHG�VWJQ/� PH� P�JVKI���� GH�P�/� HRH�j
G�G]�Q� GJ�� ��GJQU��� JGQ��F� �HJ��� RH�W]HTH�I�Hj
L�\KVU�� dE� ��V€e� Q� GJV��V��JQ�J��Hff��G���V�Hj
T����/� UK���HP� I���N��� ��� �H�PHTH� ��ML�� J� L�Pj
��VHL� HV� L�JVPH�� V����g�HPPH� L�PW]�G�JVJUH��
H�T�P���g��/� NHVQ� J�L� HP� RM�� P�JV�H�P� G� �KN��
RH�GHTH� �PV��P�g�HP����L�F� �� I��GM�� I���H��
IHJ��� |�G���WJUH�� ��GH�ig��� ���L�\�G�P���
L�\�K� RH�W]�G�U�L�� �� L�PW]�G�U�L�� I�H�Jj
NH���H� VH�WUH� G� JVH��g�/� ��� �� ���JW� IH� U���P��
P�HV^�V��GH�� ��P��F� �� I�HG�Pg��� \�� RH�W]�G�j
U�� �� L�PW]�G�U�� GNH����� G� HRx���P�PPM�� H�T�j
P���g��� �� HU��MG���� G� ���WP��]�L� �HGH�WPH�
KIH�PH�� JHI�HV�G��P��� ��JUH�WP�^�JUHLK� UK�j
JK� h�P�P�F� �� ��V�HT����� �Hff�� P�I�J��� P�^VH
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G�H��� IH��V�^�JUHTH� HV^�V�� ��Q� U�MLJUH�� H�T�j
P���g��/� LHV�G��KQ� JGH�� H�T�P���g�HPPM�� ���j
�MG� J� L�PW]�G��LHLF� �� P�I�J��� U� �TH� R�H]i���
I����J�HG��F� ��]�� IH��V�^�JU�Q� JGQ�W� J���K�
GHJJV�PHG���JW� �� P�� I���MG���JW� �H� J�LH�� �TH�
JL��V�F

�� K�P��� HV� �Hff�/�^VH�HP�^�V��V���Ug��� ��GMj
JVKI��V� P�� ��RH^�N� JHR��P�QN� IH� ���HP�LF� pVH�
I��QVPH� K��G��H� L�PQ�� ��GH�ig�Q� JI��G���JW� J�
�TH�P��G�L�� �K^]�/�^�L�IJ�NH�P����F��H�LP���H�j
TH� P�� I��]�HJW� J�M]�VW� �TH/� �� Q� P��HJV�VH^PH�
I���JV�G�Q�� J�R�/� U�U� �L�PPH� LH�� JV��M�� LH�j
^���GM����KT�GMJVKI��V�P��L�JJHGMN�JHR��P�QNF

��HJL�V��G�Q� G� JI�]U�� �KUHI�JW� �TH� HV^�V�/�
Q� P�JUH�WUH� ���� LMJ��PPH�IHGVH�Q��J�R���U�U�HP�
GM�HJF� �� �LK� ���� IHPQVW� XVH/� �� HP� RM�� ���F� �H/�
U�U� �� G� JV��M�� TH�M/� HP� LQTUH� �� J�R��TH���PHj
JVWi�I��PQ��U��V�^�JU�����L�^�P�Q���IHI��GU�F

�MR��PPM��G� ��V��RK�TJUKi� TH�H�JUKi��KLK�
�Hff�� JV��� V�L� T��GHi� RH�W]�G�JVJUH�� f��Uj
g��F�pVH�RM�H���Q�L�PQ�P�H\���PPHJVWi/�PH�G�N�Hj
J�� JHRMV��� G�Q�� ��� Q� KJI��� IH���HG�VWJQ� �HJVK�
JGH�TH� G�PJUHTH� ��KT�� �� K^�P�U�F� �HT��� Q� JV���
K\�� I���J���V���L� ��V�HT���JUHTH� �HG�V�/� �Hfj
f�� QG��JQ� H�P�\�M� G� �LH�WPM�� ��Q� �HU�����HV�
RH�W]�G�JVJUH�� f��Ug��� �KLMF� ����P�VWJQ/� Q�
GH�PHG��JQ� ���P�TH�IH�JV��H��I�LQV�F��H�HP�P�^���
��^W� V�U�L� JIHUH�PML� �� KG���PPML� VHPHL/� ^VH�
GJQU��� HI�J�P�Q� J���K� HVI���F� _PHTHTH�HG�Q�
�K��VH��Q� t��HTH� ����� G� �LH�WPHL� G������ P��
V��RKP�� GPK]�V��WPKi� f�TK�K� R�iP�V�� J� HU��[
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���VH�� RH�H�H�� J� I�HJ��Wi/� �� XV�� f�TK����H�\P��
RM��� U���VWJQ� GHI�HO�P��L� IH�H\�V��WPHJV�/�
K��GPHG�]�PPHJV�� �� KG���PPHJV�� G� J�R�F� �Hff��
THGH���� T�KRHU�L�R��N�VPML�TH�HJHL/� P�JUH�Wj
UH�P��fH�J��KQ��TH/�^KVW[^KVW�G����THGH�PH��L�P�j
��/� I��G��WPH� IHJV�H�PPM�� f���M� JNH����� J�KJV�
R��� KJ���QF� �U�KT��PPM�� \�JVM� JH���G���� G�
�K��VH���� �VLHJf��K� JIHUH�JVG�Q/�k� GJ��J�K]�j
��� H��VH��� GP�L�V��WPH� �� J�QGPML�JH^KGJVG��LF�
�HI�HJ� RM�� P�RH�W]H�/� ^�JVH� �HU��WPM�� k� T��j
P��HP� RH�H�JQ� J� LKP�g�I���V�VHL� ��� I��GH� R�Jj
I��VPHTH� I�H����� G� V��LG��/� k� PH� RM�H� JHG��j
]�PPH� H^�G��PH/� ^VH� XVHV� H��VH�� LH\�V� V�U\��
�JV�JVG�PPH� �� P�I��PK\��PPH�J� ���THGH�PHTH� VHj
P�� IH�P�L�VWJQ� �H� P�JVHQO�TH� I�fHJ�F� ��GH�ij
g�Q� �TH� IH�PQ��/� GMI��G���/� JHJ���HVH^���� GJ��
J��WPM�� JVH�HPM� �TH� �PV����UV�� �� N���UV���F�
�H�WUH� �PHT��� Q� G� T�KR�P�� ��K\�JU�N� ���^UHG�
GJV��^��� ����]Pii/� IH^V�� IKT�iOKi� JHJ���HVHj
^�PPHJVWF

�MR��PPM�� P�� �i�WJUHL� Jx����� �<�E� TH���P��
VH� ^��PHL� •�/�P�� VH� U�P����VHL� d��I�J��IH�K��j
T��WPHTH� Jx����� G���JW� P�� G� RH�W]HL� IH�Q�U�e/�
�Hff�� UH� G��L�P�� �UVQR�WJUHTH� I���GH�HV��
��P�L��V� K\�� G� •�� H�PH� ��� I��GMN�L�JVF� �P�JHj
JVH�V� G� VHL� Q���/� UHVH�H�� P��RH���� ��]�V��WPH�
JVH�V����GHJJV�P��F

�HJ��� VHTH/� U�U� b�PHGW�G� �� ��L�P�G� HVU�MVH�
GMJVKI���� I�HV�G� GHJJV�P�Q/� �Hff�� V��RHG��� G�
��J���P��� •�� YD�HUVQR�Q� dGVH�HTH�PHQR�Qe� ll��j
QG�VW� H� VHL/�^VH� b�PHGW�G� �� ��L�P�G�P��QG�QiVj
JQ� ^��P�L�� •�FFF� ^VH�P��H��P� �̂�P� I��V���P�� LHj
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\�V� GMJVKI�VW� I�HV�G� ��]�P��� I��V��/� G� I�Hj
V�GPHL� J�K^��� G� I��V�i� GPHJ�VJQ� P�GH�LH\j
PM�����G��VmF

�V���P/� ��P�L�G]��� G�JWL��KU�HP^�GKi� IH��j
g�i/� GH���\��� �Hff�F� �f�g���WPM�� I�HVHUH��
T��J�V�� ll�V���P� J^�V��V/�^VH� ��L�P�G� ��b�PHGW�G�
IH�^�PQVJQ� ��]�P�QL� •�/� �HU��Wi��V/� ^VH� GJ��
P�]�� IH�H\�P��� I�HV�GH��^�GHo� J �̂V�V�V/�^VH��Jj
U�i^�P��� ��� I��V��� P�� ��g�IVF� �K\PH� JHN��P�VW�
���PJVGH�I��V��FFFm

�Hff�� P�KVHL�LH� ��RHV��V� G� �H�PPH[��GH�i[�
g�HPPHL� �HL�V�V�� �� G� N�HJ�� V�N� �P��/�G� ]KL�� ��
U��U�/� J����� P�R��VMN� ��g� �� T�Q�PMN� GH�HVP�j
UHG�GMT�Q��V��\�PV��WL�PHL���JHN��PQ�V�IH�PH��
JIHUH�JVG��F

��IHUH��R�LKi� VG���HJVW� I�HQG�Q�V� �Hff��
GH� G��LQ� PHQR�WJUHTH� U����J�� •�/� K\�� IHJ���
IHR��HPHJPHTH� GHJJV�P�Q/� UHT��� I��GH�� U�M�H�
•�/�GH� �LQ� JHT��]�P�Q� J� L�PW]�G�U�L����XJ���j
L�/� THVHGH� RM�H/� IH� JKO�JVGK/�HVU���VWJQ� HV�JHj
G�VJUH��G��JV�F

�H� G��LQ� t��JVJU�N� I���THGH�HG� �Hff�� �H�
UHPg��JVH�V�������WP��]Ki�HVVQ\UK�I���THGH�HG/�
NHVQ� RM���J���JUHL����WP��]�N�V����VH����WPMN�
IHV��WF

ll��HOKIMG�VW� P�L�gU�N� �LI������JVHG� ���j
JVG�V��WPH� K\�� IH��PH/� k� THGH��V� HP� P�� ��J���j
P��� •�� �=� f�G���QF� k� �H� I�HOKIMG�VW�T��L�Pj
JUKi� ��GH�ig�i� �O��P�� IH��PHFFF� 	J���K�P�N� ��j
GH�ig���P��RK��V/�HP����R��KV�RH�W]�� dP��VH�WUH�
��G��We/����J���RK��V/�VH�P�L�GJ��G��P�VJQFFFm�

_QTU�L� TH�HJHL/� J� ��K\��iRPH��K�MRUH��HP�
GM�G�T��� GJ�T��� J�LM�� ��]�V��WPM�� �HGH�M� ��
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P�HRNH��LHJVW� GHH�K\�PPHTH� GHJJV�P�QF� �� P�j
R�i���� �TH� G� V�K�PM�� �P�� �� ^�JM/� IHJUH�WUK�
LH\PH� THGH��VW� IH�HVPH]�P�i�U�VHLK�G��L�P��H�
P�R�i��P�QNF� �Hff�� HJV�G��JQ� P��RH���� J���j
\�PPML/�P�� GMNH���� ��� J�RQ/�P�� V��Q�JQ� G�N�HJ�/�
�� J�LM�� �TH� TH�HJ� HU��MG���P��L�PQ�GJ�T���KJIHj
U��G�iO������JVG��F

�HT��� G� •�� HUHP^�V��WPH� I�H]�H� ��]�P��� H�
IH�I�J�P��� K�WV�L�V�GPMN� KJ�HG��� q��L�P��/�
I��^�L� •�� J �̂�� P�HRNH��LML� K^�JV��� �Hff�� G�
L��PH�� ����T�g��/� �Hff�� IH���� G� •�� ��QG��j
P���� m�� GMPK\��P/� G� �PV���J�N� JHN��P�P�Q� GH�j
LH\PHTH� ���PJVG�� I��V��/� IH�^�P�VWJQ� XVHLK� ��j
]�P�i� �� ��K� G� t��JV[h�VHGJU���]W�U�U�UHPJK�Wj
V�PV/� P�� P�JKO���P�U�UH�� IH��V�^�JUH�� HVG�VJVj
G�PPHJV�mF
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�f�g���WPML� �KUHGH��V���L� JHG�VJUH�� ��j
I�HL�V��� RM�� ��^���PF� �P� I���JV�G�Q�V� JHRHi�
^���GM^��PH� JGH�HR���PKi� �� G�JWL�� P���K�Q�j
PKi� f�TK�KF� �� �P��� �TH�RH������JQV����V��H���GHj
�ig��F� ���LQ� HV� G��L�P�� GJV��^��JQ� J� P�L� P��
XL�T��PVJUH�� IH^G�/� HRL�P�G��JQ� J� P�L� ���Hj
GML�/� JUH���� V�NP�^�JU�L�� I�JWL�L�F� 	J��� R�
L�PQ� G� VHV� I���H��JI�HJ���/� �P�i� ���Q���^���P�/�
VH� Q/� ���KL��VJQ/� HVG�V��� RM� KVG����V��WPHF� ���
J�LHL� ����/� Q� JHG��]�PPH� P�� �P��� �THF� ���G��/�
L�LHNH�HL� Q� J�M]��� �PHTH���H�^K��^�JVG�N���j
^���P��� H� �TH� ��LUPKVHL� �� JI��V�PJUHL� HR�����
\��P�/� H� VHL/� ^VH� �TH� UHLP�V�� G� ��]�GHL� HV����
��IH�P�P��T���V�L�� �� ���HGML��RKL�T�L�/�H�VHL/�
^VH� HP� ��RHV�V�V� IH�PH^�Lo� J�M]���Q��O�/�^VH�J�j
U��V��W� ��T��P�^PMN� T�KII� JH���JVG�Q� I�H�JNHj
��V� ��� ��G�JVPH�� �GH�QPJUH�� I�Hf�JJH�JUH[^�[�
PHGP�^W��� J�LW�� ��^���PMNF� �� P�R�i���� ��^�j
��P�� VH�WUH� U�U� ^�PHGP�U�� XL�T��PVJU�N� H�T�j
P���g��F� �� V�N� J�K^�QN/� UHT��� ��NH����� IH��V�j
^�JU��� R�J��M/� ��^���P� LH�^��/� �����U�/� ���G�/
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GJV�G�QQ� U�UKi[��RH� f�UV�^�JUKi� JI��GUKF�
tH�W]��Q�P�^�TH�P���P���HR�XVHL�^��HG�U�F

�� P�� �P��/� ^VH� HP� G�����V� ��JQVUHL� Q�MUHG/�
P��RH��� G�\PML��L��HGML��Q�MU�L�o� Q�P���P��/�
^VH� HP� J� I��JV��WPML� GP�L�P��L�J����V����L��Hj
GH�� I��JJH�� �� I��GHJNH�PH�HJG��HL��P�HRH�GJ�L/�
^VH� I�H�JNH��V� G� L�\�KP��H�PH�� IH��V�U�� �� GH�
GPKV��PP��� IH��V�U��GJ�N�G�\P��]�N�JV��Po� Q�P��
�P��/� P�UHP�g/� ^VH� ��^���P�P��VH�WUH� I��GHJNH�j
PM��LK�MU�PV/�PH���GMJHUH�HR���HG�PPM���P�VHU�
LK�MU�/� ��� V�H���� �� ��� �JVH���/�U�U����P�VHU��Jj
UKJJVG�� GHHRO�F� pVH� RM�� I�HJG�O�PPM�� JV��M��
�KJJU��� �GH�QP�P/� UHVH�M�� I��P�J� JGH�� ���PHj
JVH�HPP���HR���HG�P���P��J�K\RK���GH�ig�HPPH��
H�T�P���g��� �� ��PQ�� G�P���JU�HLPH��L�JVH�J�U��j
V��Q/� U�U�P�U�PKP��I��GH�� ��GH�ig���HP���P�L���
JU�HLPH�� L�JVH� J�U��V��Q� I��� g��JUH��L�JJ���G�
t�iJJ���F

�H�WUH� GH� G��LQ� GH�PM� ��^���P� P�^��� LP��
��JU�MG�VWJQ� J� ��KTH�� JVH�HPMF� �� JV��� HV� P�TH�
P�H\���PPH� IH�K^�VW� IH��V�^�JU��� I�JWL�� ���
hHP�HP�F� ��^���P� IH��L����HG��� I�HV�G�P�I��Gj
��P�Q� L���PWUH�� �KJJUH�� T���VM� ll��]�� J�HGHm/�
UHVH�Ki� Q� GL�JV�� J�P�JUH�WU�L�� ��KT�L�� ��g�j
L�� ����UV��HG��� G� ����\�F� ��^���P� GMJVKI���
U�U� JVH�HPP�U� �PV�PVM� I�HV�G� g�PV���WPMN� �Lj
I����F� ��U�N� JHg���[I�V��HVHG/� U�U� LM� �N� P�j
�MG���� VHT��/� RM�H� P�L��HF� �H� K��G��� L�PQ�
IH�NH�� ��^���P�� U� GHI�HJK�� ��TKL�PVM� �TH� U�j
����JW� LP�� P�JHJVHQV��WPML�/� PH� HP�� GJ�T���
RM��� P�H\���PPML�/� P�� R�P��WPM/� P�� ��� HRM^j
PHTH� �PV�PVHGJUHTH� J�HG��Q� �� JG���V��WJVGHG�[
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��� H� ^���GM^��PH� ]��HUH�� HJG��HL��PPHJV�� �Gj
VH��F� ��^���P� JJM���JQ� P�� JHg����JV�^�JU��� ��j
��P�Q� GJ�N�JV��P/�I��GH����g�V�VM����T���V��V��Wj
QPJU�N� UHPJ��G�VH�HG� ���� ��� H�T�P�� ]G��JUH��
VQ\��H�� I�HLM]��PPHJV�F� �H��L�U�� �TH� JHJVHj
Q��/�G� JKOPHJV�/�G� IH�RH���g�V�Vo� I�JWL��P��V��j
RHG���� P�� GH���\�P��/� P�� ��\�� HVG�V�F� ��^���P�
QGPH� RH�H�JQ� J� JHRHi/� UH��R��JQ/� �� GJUH��� JHGj
J�L� ��LH�^��F� ���GVH�HL�����V��VW�L�TH�K�GH�PM�
HP� ���UH� J�LHHI�������JQ� G��GH� �� JV��� IHJVHQPj
PML� �HP�HPJU�L� JHV�K�P�UHL� ll��]�TH� J�HG�mF�
	TH� JV�VW�� GJ�T���RM���HVL�^�PM� I� �̂VWi��JU�ij
^�V��WPH�� HJG��HL��PPHJV�/� GP�L�P��L� U� ��V�j
�QL�� P�� LHT� P�UVH� J� V�UH�� VH^PHJVWi/� U�U� ��j
^���P/� P�^��V�VW� IH��V�^�JUKi� H�R�VK� VHTH� ����
��KTHTH� JHg����JV�F� �� U��V�^�JUKi� L�PKVK� ��j
^���P� GJ�T��� I��NH���� ll��]�LK� J�HGKm� P�� IHj
LHOWF

�HGH�HV�G��GH� P�� I�H]��� ��Q� ��^���P��R��P�j
U���PPHF� �UH�H�HP�HU����JQ�G�hHP�HP�����JVHG�PF�
�HJ��� ��GH�G�P�Q� G��JV�� LM� IH�K^���� GH�LH\j
PHJVW� IHJV�G�VW� GHI�HJ� HR� HJGHRH\��P��� ��^�j
��P�o� JI��G�� R��V�PJU���G��JV��HVP�J��JW� U� XVHj
LK� V��RHG�P�i/�U�U�U�P�J�MN�PPH������HJV�/�V�L�
RH���/� ^VH� HPH� �JNH���H� HV� ��g�/� UHVH�H�� HP��
J�L�� P�JUH�WUH� L�JQg�G� VHLK�P����� I�H���\����
L�JQg�G�UHPg�PV��g�HPPHL���T����G���P���F

�H� I��]�HJW� J^�V�VWJQ� J� f�UV�L�F� �� P�]�N�
�KU�N� RM�H� LPHTH� �PT���JU�N�T��\��P/�UHVH�M��
JV��L���JW� GMR��VWJQ� P�� �H��PKF� �\�� G� UHPg��
�<�E� TH��� ��^���P� I��RM�� G���V�HT���F��P�J���K�
JV��� LH�L� ��L�JV�V���L� IH� �HL�JJ����VK� �PHj
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JV��PPMN� ���/�UHVH�HLK�Q�JHGJ�L�P��HV��G���G��j
L�P�F������U��GJIHL�P��VJQ/���^���P��GHP���LP��
IH� V���fHPK/�JI��]�G�Q� V�N�������KT�N�KU���P���
IH� P�HRMUPHG�PPH� U��KJPML� ����L/� GJI�MG�Gj
]�L� G� �TH� G�JWL�� P�HRM^PH�� P�� I��GMN� IH��N�
I��UV�U�F� �� JI�]��� I���HJV�G�VW� �����]�P���
J�H\PMN� I�HR��L� �TH�JHRJVG�PPHLK�KJLHV��P�iF�
t��\��]��� TH�M�RM���TH��L��GH�PM/�����I�HL�j
V�Q� ��P�L���� H^�PW� L���PWU��� J�UVH��P��G��]�j
P�� JHG�VJUHTH� THJK���JVG�F� �� P�� GJ�T��� KJI�G���
I�H^�VMG�VW� ��\�� T���VPM�� JG���P�Q� H� ]�T�N�
JHG�VJUH�� ��I�HL�V��/� ��� KJI�N�N� �� P�K��^�NF�
��� ��J���P�QN� �HGP��UHL��Q� I��JKVJVGHG���G�G�j
��� �JU�i^�P�QF� �JUH��� IHJ��� LH�TH� I���NH��� G�
GH�PPH�� G��HLJVGH�Q/� IH� JHT��]�P�i�J�h�P�PML/�
Hf�g���WPH� I����H\��� P��P�^�VW� LH�TH� RMG]�j
TH� ��L�JV�V��Q� P��H�PML� UHL�JJ��HLF� pVH� P��
GJV��V��H� P�^W�N� GH���\�P��F� ll��^���P� NH�H]H�
GVQPK�JQ� G� ��RHVKm/�k� THGH���� LP��h�P�P/� UHVHj
�M�� ��P��� IH^V�� JHG��]�PPH� P�� �P��� ��^���P�F

�I�g�GMJHUH��L��U�F
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�� ��UHGJUHL� THGH��VW� U�U� H� ��I�HL�V�/�
�P�^�V/� IKJVW� I�HJVQV� ��I�HL�VM/� I��P�\�VW�
��UHGJUHTHF� ��I�HL�V�^�JU�Q� ��QV��WPHJVW� ��j
P�L���� JHGJ�L� P�RH�W]H�� ��GIH�P�� IH�^�P�PPH��
L�JVH� G� \��P�� RH�g�F� ��UHGJU��� RM�� I�J�V���L/�
H��VH�HL/� H�T�P���VH�HL/� ��V�L� ��L�P�JV��VHj
�HLF� �P� RM�� JH���VHL/� H�P�L� ��� T��GPMN� JV�Hj
�V����� ���JPH�� ��L��F� �H�WUH� G� XVHL� �Q�K�
JVH�V� �TH� ��QV��WPHJVW�G� U�^�JVG�� ��I�HL�V�F� �P�
L�PW]�� GJ�TH� RM�� ^��HG�UHL� ��I�HL�V�^�JUH��
I�Hf�JJ��F� �P� P�� P�^�P��� J�U��V���L� IHJH�Wj
JVG�� ���� UHPJK��F� �P�P�� I��PiN�G��JQ�G�J��HP�N�
G� V�^�P����H�T�N���V�U�V�L�I��GQO�L�U�KT�L/�UHj
VH�M�� P�� GJ�T��� NH�H]H� I�NPKVF� �P� GH]��� G� ��j
I�HL�V�i� U�U� IHJH�� ��GH�ig��/� �� Q� P�� �KL�i/�
^VHR� K� UHTH[��RH� ��� �TH� ��I�HL�V�^�JU�N�UHPV�j
�T�PVHG� RM�H� NHVW� L����]��� HJPHG�P��� HOKj
O�VW� JGH�� ��I�HL�V�^�JUH�� I��GHJNH�JVGH� P���
XV�L� ��GH�ig�HP��HL/� GVH�T]�LJQ� G� �N� JGQj
V�Q�JGQVMNF

	J���THGH��VW�H�I�Hf�JJ���G�RK�\K��PHL�JLMJj
��� J�HG�/� VH� ��UHGJU��� RM�� G��^�LF� �P�JV��� RM/
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P�JHLP�PPH/� I��GHU��JJPML� L���UHL� R��TH���Q�
P�R�i��V��WPHJV�� �� I�HP�g�V��WPHJV�/� JIHJHRPHj
JV�� U� VGH�^�JU�L� UHLR�P�g�QL/�P�JVH�^�GHJV����
^�JVPHJV�� JGH��� LMJ��� �� P�KVHL�LHJV�� JGH���
GH��F� �H� ��KT�Q/� RH���� GMJHU�Q� G� �TH� T����N�
I�Hf�JJ�Q� HVH�G���� �TH�HV�L���g�PM�� I�Hf�JJ�Q�
IH��V�^�JUHTH�RH�g�F

�P�GH]��� G���I�HL�V�i�THVHGML�^��HG�UHL���
THVHGML� ��I�HL�VHL/� P�� VH�WUH� IHVHLK/� ^VH�HP�
�O�� G� LH�H�M�� TH�M� KL��� I��� J�K^��� PHJ�VW�
JLHU�PT� �� g���P��/� PH� I��\��� GJ�TH� IHVHLK/�
^VH� HP� H^�PW� NH�H]H� IHP�L��� �i���/� ��Q� UHVHj
�MN�JLHU�PT���g���P���QG�QiVJQ�I�H��GH�JVG�Pj
PH��H��\�H�F

�� P�� �P�i/� ^�V��� ��� HP� NHVW� ���� JI�g���WPM��
K^�RP�U�/� P�� UHVH�MN� GHJI�VMG�iVJQ� LH�H�M��
��I�HL�VMF� �H�HP� I��GHJNH�PH� �P���PHGKi� �JVHj
��i� 	G�HIM/� R�HT��f�����L�LK��M����IH��V�UHG�
�� ��I�HL�VHG/� IJ�NH�HT�^�JU�Q�P�NH�^�GHJVW�R���
V�K��� �HJU��MG�����LK�VH/�H�^�L�KL��^�G����UP�j
T�/� �� ��UHGJU��/�V�U�L�HR���HL/�P��P�]���P�U�j
U�N� I��^�P� V��QVWJQ� ���� ��KL�QVWJQ� V�L� �i�QL/�
UHVH�M��]VHI�iV��M�M�JV��H��	G�HIMF

�� ��UHGJUHTH� RM�H/� H�P�UH/� U�^�JVGH/� UHVHj
�H�� U�U� RM� I�����JIH��T��H� �TH� U� ��I�HL�V�j
^�JUH�� ��QV��WPHJV��� HRNH��V��WPHJVWF� �P�� P��
RM��� I�H�KUVHL� J��HPPHTH� GHJI�V�P�Q� �� P�� QGj
�Q��JW� K�MR�iO��JQ� L�JUH�� I�����P�Q� �� ��GPHj
�K]�Q� U� �i�QLF� �HJUH�WUK���I�HL�V�Q����H�J�N�
IH�� �O��G��RK�VJQ/�T��GPML� HR���HL/� ��� �HGH�Wj
PH� ��LUPKVMN� U�JV/� IHJUH�WUK� ��MJU�PP�Q�G�\j
��GHJVW/�GH]��]�Q�G�IHJ�HG�gK/�QG�Q�VJQ�VH�WUH
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���K^�P��L� GMJHUHL���QF� ��U� RMJV�H/� H�P�UH/�
XV�� GMJHU�Q� ���JJ��HGU�/� NHVQ� RM� I���NH��Gj
]�Q� ��� IHUH��P�Q� G� IHUH��P��/� JIH����V/� HRP�j
\�Q� ^��VM� JV��N�� �� ��HRM/� XVH� P�L� ����� G���VW�
TH�M� GH�PM� �� ��GH�ig��F� 	JVW� ��KTHTH��H���I��j
���V��WPH�� HVPH]�P��� U� �i�QL/� GMV�U�iO��� ���
J��]UHL�T�KRHUHTH�IJ�NH�HT�^�JUHTH�I�HP�UPHj
G�P�Q� G� �N� ���JVG�V��WPM�� �G�\KO��� LHV�GMF�
�J�NH�HT�^�JU�Q� I�HP�g�V��WPHJVW� R��� VGH�^�Jj
UH�� GH���IH^V��P���R�\PH�HU��]�G��VJQ�P���VHL�
g�P��L����L���PV�HI���F

pV�� ^KGJVG�� RM��� JHG��]�PPH� ^K\�M� ��UHG[�
JUHLKF� �� �TH� I���H��� RM�� ���H\�P� �JVH^P�U�P�j
�JJQU��LHTH� HIV�L��L�/� \�GHTH� �PV���J�� U� �ij
�QL� �� J�LI�V���U�P�LF�	TH�R��TH\���V��WPHJVW�U�
^��HG�UK� RM��� V�L� KJVH�^�G��� �� G� ��^PMN�HVPHj
]�P�QN/� V�L� H^��HG�V��WP��/� ^VH� HJV�G���JW�
JGHRH�P�� HV� ���i���� �� P�JUH�WUH� P�� PK\��j
��JW�G�P�NF

���GJVG�PPM�� g�PV�� VQ\�JV�� JVH�W� J^�JV��GH�
��JIH�H\�P� K� XVHTH�^��HG�U�/� ^VH� HP/�P�UHT���P��
I���JV�G�Q� RMVW� J�L�L�JHRHi/�H��P�UHGH�KG���Pj
PH�^KGJVGK�V�J�RQ� d���/� IH� U���P���L���/����\�V�
J�RQe� G� J�LMN� �����^PMN�KJ�HG�QN���JHg���WPMN�
T�KII�NF� �V� ��RH^�N�UG��V��HG� tKN���JV���H���P[�
�\�LJUHTH��GH�g��G�hHP�HP�F

k� �M� I���JV�G�Q�JQ/� THGH�QV/� R��V�PJUHLK�
UH�H�i€�k�JI��]�G���Q���UHGJUHTH�G�H��P�����TH�
I�����HG�G�_HJUGKF

���TH�T����N����T�����G�J��M��HTHPWU��
k�����JV�G�Q�JQF
k���UH�HVU�N�I�PV��HP�N€
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k� ��UH�HVU�N�I�PV��HP�NF
k����G�I���U����€
k���V/�R���I���U�F
k��K/���^VH�\€
k��PV���JPH/�k�HVG�V���HPF
_M� JLHV����� ��KT�P�� ��KT�� �� JL�Q��JWF� �H�P��

K� L�PQ� P�� HU����HJW� \���P�Q� JI��]�G�VW/� P�� K�
P�TH� ��JJU��MG�VW/�G� ^�L� \�/� JHRJVG�PPH/� JHJVHQj
�H� ll�PV���JPH�m� I��� XVH�� P�� JHGJ�L� HRM^PH��
GJV��^�� ��GH�ig�HP���/� GMJM��G]�THJQ� ��GQVW�
������� ���PMN�JV��P�	G�HIM/����LI���VH����P���F�
����GH�PM�� UHJViL� ��UHGJU��� P���G��� V�U� \�/�
U�U� GH� G��LQ� GH�PM� U��JPH��L��JUKi� ]�P��W/�
U�U� �� I�H��GH�JVG�PPKi� H��\�KF� �H�LH\PH� JU�j
��VW� P�� UH��R�QJW/� ^VH� ��� GJ�N� JHG�VJU�N� ��j
I�HL�VHG� ��UHGJU��� �K^]�� GJ�N� PHJ��� H��j
\�K� IHJ��� �� L�PW]�� GJ�N� ��G��� ��� GH����JVGHj
G�VW�P��JGH��mQmF

�� P�UHT��� P�� �L��� J�K^�Q� P�R�i��VW� ��UHG[�
JUHTH� G� ��I�HL�V�^�JUH�� J����/� PH� Q� R��� V�K���
I���JV�G�Qi� J�R�� �TH/� �RH� HP� GJ�T��� HJV�G��JQ�
J�L�L� JHRHi� �� �LK� P�� PK\PH� RM�H� HR��^�VWJQ�
G� LKP���� G�\��GHJV�/� ^VHR� ���THG���G�VW� J�
I���JV�G�V���L���KTH�����\�GMF

��UHGJU��� RM�� ^��HG�UHL� ��MJU�PPH�� P��Gj
JVG�PPH�� P�VK�M/� �� HP�� I�HJG�^�G���JW� JUGH�W�
GJ�� �TH� IHLMJ�M� �� ����F� �KGJVGH� iLH��� RM�H�
�LK� JGH�JVG�PPH� G� GMJ]��� JV�I�P�/� PH� HP� RM��
J��]UHL� �HR�H\���V��WPML� U� \�GML� �i�QL/�
^VHR� IH�GH�QVW� J�R�� J��]UHL� ^�JVH� I��G��O�VW�
�TH� G� ��UKi� ��HP�iF� �H� K� ��K���� �� K� R���U�N�
HP� �iR��� ��HP�^�JU��� JU���� LMJ���� V�U� \�/

�<>



U�U� �� J�PV�L�PV��WPM�F� �V��LQJW� I�������VW�
L��� �� �i���/� ��UHGJU���KL���R��VW��N�G�U�\�M��
LHL�PV� V�U�L�/� U�U� HP�� �JVWF��L�PPH�XVH�JH^�V�j
P��� JHJV�G�Q�H� H�PK� ��� P��RH���� G�\PMN�^��V�G�
XVH�� f�TK��/� �RH� �HR�H\���V��WPM�/� LQTU��/�
H�T�P�^�JU�� ����U�VPM�� ��UHGJU��� RM�� H�P�L�
��� J�LMN� P�JT�R��LMN� ��GH�ig�HP��HG/� U�U�N�
JH���G����IH��V�^�JU�Q��JVH��QF

��UHGJU��� IH�UKI��V� HVU�MVML� �� R��TH\�j
��V��WPML� IH�NH�HL� U� �i�QL/�KLPH�� �HR�HVH�/�
R��TH�H�JVGHL�P�VK�MF� pVHLK�P�KVHL�LHLK�RH�j
gK/� G� UHVH�HL� IH��V�^�JU�Q� JL��HJVW�JH���PQ�Vj
JQ� J� HVG�TH�/� JHG��]�PPH� ^K\��� HR��JVW� �PV��TF�
�HV� IH^�LK/� UHT��� ���JVGHG���� �� ��]���� L�JJM/�
�LQ� ��UHGJUHTH� T��L��H� G� JV��P�/� �� H� �V���P��
�P���� VH�WUH� G� U�Pg��Q���F� �H� �L�PPH� IHVHLK�
\�/� UHT��� Ri�HU��V�Q�HVJV��P����L�JJM� �� ��JV�j
G���� �N� ��LH�^�VW/� �V���P� �H�\�P� RM�� IH�K^�VW�
I���G�J�P�����UHGJU�LF

��UHGJU��� I��]��� U� RH�W]�G��LK� ��]W� G�
XIHNK� ��GH�ig��F�	J��/�H�P�UH/�I�HJ����VW�IH��j
V�^�JUKi� H�R�VK� ��UHGJUHTH/�VH�P�� HJV�P�VJQ�P�j
U�UHTH� JHLP�P�Q�G�VHL/�P�JUH�WUH�H�T�P�^�JU����
P�HVG��V�LH� �TH� JHRJVG�PP�Q� ��QV��WPHJVW� �� �TH�
���G�V���G��H��TH�P��IKVW�RH�W]�G��L�F

��UHGJU��� [ � P�� �KLMP/� �� RH�T���P/� ��� VH��
^�JV�� �HR�K�\�/�UHVH��Q� IH� t����PJUHLK� V��Uj
V�VK�HVH]���U� �KLMP��F� �P�K^��JQ�G�RH�T��JUH��
T�LP����/� RM�� �JU�i^�P� ���P��� ���JHg����JV�^�Jj
UKi� I�HI�T�P�K/�KP�G��J�V�VJU���UK�J�I�HNH����
G� i\PH�� |��Pg��� �� f��PgK�JUH�� ‚G��g����F�
�� ~�P�G�� ��UHGJU��� IHI��� G� �KJJU���JHg���[��j
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LHU��V�^�JU��� U�K\HU/� P�NH��G]��JQ� IH�� �Kj
UHGH�JVGHL� ���N�PHG�� �� b�JK��^F� ��XVHTH�G��L�j
P�� HP� V�JPH� JGQ�MG��VJQ� J�L��UJ�JVJUH���KJJUH��
�PV����T�Pg���� �� IH�I����V� IH��G��QP��� �H�HP�j
^��WP�U�� �KJJUHTH� L��UJ��L�� ���N�PHG�/� ^�����
UHVH�HTH� JR��\��VJQ� GJUH��� J� HJPHGHIH�H\P�j
UHL� f��PgK�JUHTH� L��UJ��L�� ~i�W� qX�HL� ��
I��P�L��V� �UV�GPH�� K^�JV���GH� f��PgK�JUHL� ��j
RH^�L� �G�\�P��/� P�� �TH� ��GHL� U�M��/� J�����
TX��JVHGF

�IKJVQ� P�JUH�WUH���V���UHGJU�����QV��WPH���j
RHV��V� P�� IH^G�� �KJJUH�� IH��V�^�JUH�� ��V���VKj
�M� IH�� IJ�G�HP�LHL� „F� �PJ��HG�F� b��JGHi�JGQ�W�
J� �KJJU�L�� ��UHGJU���G� �=<S�TH�K� IH�G��T��VJQ�
GMJM�U�� ��� t����P�F� �HJ��� HUHP^�P�Q� KP�G��j
J�V�V�� HP� I����\��V� G� �KLMP�i/� G� JGH�� Hf�g�j
��WPH��HV�^�JVGH/� J�UHVH�ML��TH��H�J�N�IH��P�^VH�
P�� JGQ�MG��H/� �� HVRMG��V� GH�PJUKi� IHG�PPHJVW�
G�U�^�JVG��GH�PPHTH�G��^�F

b�JK��^� ��JJU��MG���� LP�� G� JV��M�� TH�M�
d�<D�k�<DSe� H� VH�� TH�Q^��� J�LI�V��/� UHVH�Ki�
GM�MG��� U� J�R�� iPH]�� ��UHGJU��/� JIHJHRPM�/�
IMV��GM�/� IM�U��/� P�I��L���LM�/� GJ�T���THVHj
GM�� ��PKVWJQ� G� PHGKi� JG��UK� �� P�� J^�V�G]���
J�PQUHGF� �H��V�^�JUH�� LK\�JVGH� J� iPMN� ��V�
JH^�V��HJW� G� P�L� J� ��^PH�� HVG�TH�F� �� L�P�G��Pj
PH�� GH�P�� RH�GH�� UHL�P����P�R����V� ll�G�\�P���
P��GMJV���mF� �� GP�]P���KJ�HG�Q/� �� ��^PM��P�P�j
JMVPM�� �PV���J� U� JV��P�L� ��P��H��L�R�HJ�����TH�
��� THJK���JVG�� G� THJK���JVGH/� I��^�L� G� XV�N�
IHJVHQPPMN� I�������N� I��J���HG�P�Q� �G�HI��j
JUH��IH��g�����P�L����P��IHJ���P���L�JVHF
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pL�T��PV� ���N�PHG� RM��P�I��L���LML�L��Uj
J�JVHL/� PH� J��]UHL� �H�TH� HJV�G��JQ� �L� G� HR��j
JV�� ^�JVH�� V�H���/� ^VHRM�P��KV��V�VW�JGQ�W�J� I�Hj
��V����VHL� �� ��GH�ig���F� �H�� G��QP��L� ���N�j
PHG�� ��UHGJU��� G� TH�M� L�\�K� �GKLQ� ��GH�ij
g�QL�� d�<D>k�<�Ee� JVHQ�/� H�P�UH/� R��\�� U�
L�PW]�G�U�L/� ^�L� U� RH�W]�G�U�LF� ��JUH�WUH/�
H�P�UH/� HP� G� JGH��� JHRJVG�PPH�� IH��V�^�JUH��
��QV��WPHJV�� RM�� ����U� HV� HIIH�VKP��L�� L�PWj
]�G�UHG/� IHU��MG��V�H��P�VHV� f�UV/� ^VH� �KLMPj
JU�Q� JHg����JV�^�JU�Q� I��V�Q/� �KUHGH��L�Q� ��[�
UHGJU�L/�K\��G� �<�>�TH�K�GMJVKI������� ��� �PV��j
P�g�HP���F��HT���GJV���GHI�HJ�H�I��JH���P�P���U�
���� �PV��P�g�HP��K/�VH�JHI�HV�G��P���HU��MG����
VH�WUH� H�T�P���g��� ���PJ��WG�P��� �� tKUHG�PM/�
I��P����\�G]��� ��PW]�� U� HIIH�VKP�JV�^�JU�L�
�GJV���JUH�� �� ��PT��JUH�� I��V�QLF� �J�� \�� H�j
T�P���g��� JV��H�� �KLMP��� ��HVH]��]�TH� U�P���J�
�<��� TH��� tH�T��JUHTH� ^�VM��NKTH�WP�U�� dUG��[�
����V��e� IH^V�����PHT��JPH�GMJU�����JW����I��JHj
���P�P���U��HLLKP�JV�^�JUHLK��PV��P�g�HP��KF

�H\�W� HIIH�VKP�JV�^�JUH�� ^�JV�� I��V��/� RMGj
]��� �GJV���JU��� ��IKV�V� q��TH�HG�^�� ��QG��� G�
�KLMPJUHL� J�P�V�/� ^VH� HP� HJV��VJQ� JHg���[��j
LHU��VHL� �� ^VH� HP� P�� JH������P� J� h�P�PML� ��
��HgU�L/�UHVH�M��JV�����PV�L��UJ�JV�L�F

��UHGJU���k�H�P�����P��RH�����PV��P�g�HP��Wj
PMN� �� IH� GHJI�V�P�i/� �� IH���QV��WPHJV�n� �/�T��Gj
PH�/� IH� IJ�NH�HT�^�JUHLK� JU���K� f�TK�� PHG��j
]��� IH��V�^�JUH�� �JVH���F� �HV� ^VH� I�J��� H�P�L�
�F��H����HG�

m�� ��g�� ��UHGJUHTH� Q� GJV��V��� JV��HTH� �P�j
UHLHTHF� a��JVi� ��UHGJU��� k� H�P�� ��� P��RH[
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���� m�PV��P�g�HP��WPMNmf�TK�� G� �G�HI��j
JUHL� �G�\�P��F� tH�T���P� IH� I�H�JNH\��P�i/�
PH� �KLMPJU��� IH���PPM�/� f��PgK�JU��� G��^�
IH� HR���HG�P�i/� PH� �KJJU��� �PV����T�PV� IH�
JGQ�QL/� J�LI�V�QL� �� ��V���VK�PH�� ��RHV�� d���
IH�I�JWi� „F� �PJ��HG��HP� HIKR��UHG��� P���KJj
JUHL� Q�MU�� �Q�� \K�P��WPMN�JV�V��� �� UP�TK� H�
V��VW��� ��JIKR��U�e/���UHGJU���G�����V�GJ�L��
R��U�PJU�L��Q�MU�L�� �� V��LQ��G�HI��JU�L�/�
�UV�GPH� K^�JVGHG��� GH� GPKV��PP��� \��P�� ^�j
VM��N�JHg����JV�^�JU�N� I��V��� k�RH�T��JUH�/�
�KJJUH�/� f��PgK�JUH�� �� �KLMPJUH�� k� �� V�j
I��W�JVH�V�GH�T��G��IHJ���P��FFFm

��UHGJU��� IH�G��T��JQ� GMJM�U�� ��� g��JUH��
�HJJ��/� JV�H��� �KLMPJUKi� JHg����JV�^�JUKi�
I��V�i/� RM�� GMJ��P� ��� �KLMP��� U�U� ^K\�JV��j
P�g/� NHVQ�J�K\���I�����V�L�G� �KLMPJUH����L���G�
U�^�JVG�� GH�PPHTH� G��^�/� JPHG��G��PK�JQ�G��KLMj
P�i/� IHJV�G��� G� tKN���JV�� �\��P�GPKi� T���VK� ��
�KUHGH���� �KLMPJUH�� JHg����JV�^�JUH�� I��V�j
��/� RH�H�JQ� I�HV�G� GL�]�V��WJVG�� �KLMP��� G�
GH�PK� �� RM�� ���JVHG�P� P�U�PKP�� ��� GL�]�V��Wj
JVG�F� �HJI�V�PP�Q� �L� �Hg����JV�^�JU�Q� I��V�Q�
�KLMP���G� �<�E�TH�K�g���UHL�I��LUPK���U��HLj
LKP�JV�^�JUHLK��PV��P�g�HP��KF

�� L�Q� �<�E� TH��� �KJJU��� GH�JU�� HJGHRH�����
��UHGJUHTH� ��� Vi�WLM� G� �JJ�N/� T��� �TH� IH� GJ���
G��HQVPHJV�� \����� K^�JVW� ������ h�RUP�NV�F�
�� ^����� �̂J���UHGJU���K\��GMJVKI���P��L�V�PT��G�
YD� ���� ^��HG�UF� �� JI�g���WPHL�IH������TH�KG����
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G� ���JJKF� �� XVHTH� LHL�PV�� ��UHGJU��� g���UHL�
KNH��V� G� �KJJUKi� ��GH�ig�iF� ���PH�� �TH� ��Qj
V��WPHJV��JV�PHG�VJQ��U���P�

�VH� ��UHGJU��� ��^PH� I��]��� U� h�P�PK� U�U�
R��TH���PM��K^�P�U/�^K\�M��L����]���V�P��VO�j
J��G�Q� ����GPHJV��G�HVPH]�P���U�K^�V��i/�P�JLHj
V�Q�P�� ���P�gK�G� GH���JV�� GJ�TH�G�^�VM���TH��/�P��
XVHV� J �̂V�P�� LH\�V� RMVW�P�� L����]�TH� JHLP�P�Q�
K� VHTH/� UVH� �P�UHL� J� ��QV��WPHJVWi� �� ��^PHJVWi�
��UHGJUHTHF� ���̂ �J�G� �HG�VJUHL� �Hi��������Hg�j
P�G�iVJQ� �JU�i^�V��WPH� G� JG�V�� �HUKL�PVHG� H�
�H\��P��� �� HJIHI��G�G�P��/� U�U� RK�VH� JKO�JVj
GK�V� HRO��� ��Q� GJ�N� ���H�HT�^�JU��� L��]�KVF�
tH�T���P/� �KLMP� �� f��PgK�� ��UHGJU��� P�� IH�j
I��� IH�� G��QP��� h�P�P�� G� LH�H�M��TH�M/�UHT���
h�P�P� RM�� �O�� VH�WUH� GH\��L� U���P�TH� ��GHTH�
U�M��� ��LHU��V�^�JU�[I�H��V��JUHTH� �G�\�P�Q�
G� �HJJ��F� ��UHGJU��� I��]��� U� h�P�PK� K\�� ���j
�ML� JH�HU�^�VM��N��VP�L�^��HG�UHL/� JH� LPHT�j
L�� �KRg�L�� �PV��P�g�HP��WPMN� RH�G/� G� I���H�/�
UHT��� h�P�P� IH�PQ�JQ� �H� �H��� L�\�KP��H�PH��
f�TK�MF� _M� �P��L/� ^VH� h�P�P� GJV��V���P�L��H��
JHI�HV�G��P��� G� �Q��N� JHRJVG�PPH�� I��V��/�UHTj
���G� P�^���� �<�E� TH���P�g�HP��WPH[��LHU��V�^�J[�
U��� ����^�� ��GH�ig��� JL�P��� �PV��P�g�HP��WPHj
JHg����JV�^�JU�L�F

�H� �� I��LUPKG� U�PHGH��I��VfH�L�/�LPHT������
JV��MN� RH�W]�G�UHG� IH� JKO�JVGK� HJV�G���JW�
GJ�L�� UH�PQL��G� I�H]�HL/� U�U�P�HJIH��LH�JG�j
��V��WJVGK�V� PMP�]P��� XI�THPJVGHF� ��HRH�HV/�
�J��� ��UHGJU��� �H�TH�P��KJG��G��� P�g�HP��WPH��
�HT�U�� ���G�V�Q� RH�W]�G��L�/� ��VH� V�L� T�KR\�
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GHJI��PQ�� HP� RH�W]�G��L� G� �TH� ���G��PKVHL�G�j
��/� I��^�L� J�LH� I�H]�H�� RH�W]�G��L�� HJG�V�j
�HJW� ��Q� P�TH� ��KT�L� JG�VHLF� tH�W]�G�U�� I�Hj
G�Pg���WPHTH� V�I�� IHJ��� JL��V�� K^�V��Q� IHVQj
PK��� RH�W]�G��L�P����/�G� JVH�HPK�P�g�HP��WPH��
HT��P�^�PPHJV�F� ��UHGJU��� \�� HJV��JQ�G� VH�� UHj
���/� UHVH�Ki� I�H�H\���� �UVQR�WJU�Q� ��GH�ij
g�QF� tK�KO��� �JVH��U/� GH� GJQUHL� J�K^��/� JU�j
\�V/� ^VH� ����� RH�W]�G��L�� ���G�G���JW�^����� VK�
HI��WPKi� T�KII��HGUK/� U� UHVH�H�� I��P����\���
��UHGJU��F

�� P�^���� �<�=� TH��� �HG�VJU�Q� ��JIKR��U��HVj
I��G���� ��UHGJUHTH� G� U�^�JVG�� JGH�TH� I���JV�j
G�V��Q� ��Q� I���THGH�HG� J� �TH� RMG]�L� HV�^�JVj
GHL/� G� �KLMP�i/� HR� XG�UK�g��� t�JJ���R��F�
<� L��V����UHGJU���IH�I�J���JHT��]�P���J�T�P���j
�HL� �G���JUK/� JGH�L� RMG]�L� GH�PPML� P�^��Wj
P�UHLF

�� �I����� �<�=� TH��� ��Q�L��PMN�I���THGH�HG�J�
���H�� JH���P��RM��� ����T�g�Q�G� JHJV�G�� �V���P�/�
��UHGJUHTH� �� _�PK��WJUHTHF� �HT��� �O�� P�UHLK�
P�� LHT�H� I���V�� G� TH�HGK/�^VH� �V���P�HI�HU�P�V�
��UHGJUHTH�I���IHLHO��_�PK��WJUHTHF

�� L�Q� IH� HUVQR�W� ��UHGJU��� G��� I���THGH�M�
JH� �UH�HI��JU�L/� KU���PJU�L� T�VL�PHL� L��Hj
JVWi����WT��WL����F

�H�U�U� ��I�HL�V/�VH� U�U�JH���V�HP� RH��VJQ����
JHG�VJUKi� �U���PK� I�HV�G� �U���PJUH�� ���M/�
T�VL�P�� �UH�HI��JUHTH/� ��P�U�P�/� HUUKI�g�HPj
PMN� GH�JU� �PV�PVM� �� I�HV�G� ���PT��QF� �� U�^�j
JVG�� ����J���V��Q� �HG�V�� ���H�PMN��HL�JJ��HG�
�U���PM� HP��KUHGH��V�GJ���IH��V�UH��XVH��JV��j
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PM� J�P�J���P��L�G� �D�L�P� �K]F� �� U�^�JVG�� ^��P��
•�� I��V��� HP� K^�JVGK�V� G� �KUHGH�QO��� ��RHV��
GJ�TH� �Hi��F� ��PHG��L�PPH� J� XV�L� ��UHGJU���
I��P�L��V� J�LH�� R���UH�� K^�JV��� G� JH���P���
�HLLKP�JV�^�JUHTH� �PV��P�g�HP���F� �� �KUHGHj
�QO�L� Q���� RH�W]�G�UHG�P�� RM�H/� IH\��K�/�P�j
UHTH/� UVH� V�U� NH�H]H� �P��� RM/� IH� JHRJVG�PPHLK�
P�R�i��P�i/� �HGH�PPH���G�HI��JUH����RH^����G�j
\�P��� �� �TH� ��QV����/� HJHR�PPH� G� �HL�PJU�N� ��
J��GQPJU�N�JV��P�NF

���I��GHL���J���P����PV��P�g�HP��WPHTH��HPj
T��JJ�� h�P�P�G�U�^�JVG�� I���J���V��Q� I���HRJK\j
��P��� JI�JU�� �HU���^�UHG� JHHRO��/� ^VH� ��UHGj
JU��� K\�� GM�N��� ��� �U���PM� �� ��GV��� �H�\�P�
I��RMVW�� J^�V��HJW� J�LH� JHRHi� ���KL�iO�LJQ/�
^VH� ��UHGJU��� RK��V� G� ^�J��� HJPHGPMN� �HU���j
^�UHGF� ���JVG�V��WPH/� HP� GMJVKI��� J� �HU���HL�
HV� �L�P�� t��U�PJUH����GH�ig�HPPH��f�����g��/�
JH���PPH�� G� �<�>� TH�K/�G�P�^����GH�PM/�G�JHJV�G��
�KLMPJUH�/� ���RJUH�/� q��^�JUH�� �� tH�T��JUH��
I��V��F

��UHGJU��� HRG�PQ�� �V��WQPJU�N� JHg����JVHG�
G� VHL/� ^VH� HP��NHVQ� ��THGH����� H� ��GH�ig��/�PH�
f�UV�^�JU�� HV��G�Q��� I�H��V����V/� ��HR��\�Q�
�LK� I�H��V��JUKi� ��GH�ig�i� llU�U� JG��WRK/� G�
UHVH�H�� P�� V���H�K/� P�� TH�H�K/�P��GH�P��P�� LHj
\�V�RMVW�L�JV�mF

�V� Ri�HU��V��L�� ��UHGJU��� RM�� HT��\��PF�
	LK� ^K\��� RM��� V�� P��GP�Q� I���Hg�PU�� IH��V�j
^�JU�N� JI�g����JVHG/� UHVH��Q� ���V� HRMUPHG�Pj
PH� �KU�� HR� �KUK� JH� JU�IV�^�JU�L�P��HG����L� U�
L�JJ�F� �RG�PQQ� P�� ���� �HPT��JJ�� �HL�PV��P�
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�V��WQPJU�N�JHg����JVHG�G�VHL/�^VH�HP��P��IHJL�j
��� IH�G�VW� J� I��GML� KU�HPHL� �K���V�/� ��UHG[�
JU��� ���� L�VUH�� HRxQJP�P��� XVH�� P���]�V��WPHj
JV��� ll�H^�LK� XVH� �K���V�� V�U�P���L�P�L/�^VH� ���
IHJ���P��� YD� ��V� G�L� I��]�HJW� ����JNH�HG�VW�
G�JW�P���^PM��G� �V�������I�J���G�JV�/�^VHRM�HR�j
�QVW� �TH€� �HVHLK� ^VH� �V��WQPJU��� VHG���O�� ���
JHg����JV�^�JUH�� I��V��� GJi� JGHi�P���\�K�GH�j
��T�iV� P�� P�� ��RH^��� U��JJ/� ��P�� �PV����UVK��Wj
PKi����JVHU��V�i�JI�g����JVHGmF

��UHGJUHLK� ^K\�H� P��GPH�� HRH\�JVG��P���
L�JJMF� �P� �P��V�P��HIMV��JHRJVG�PPH����QV��WPHj
JV�/� ^VH� RMG�iV� g��M�� XIHN�/� UHT��� L�JJM� R�Jj
J��WPM/� VH^PH� JUHG�PPM�� VQ\��ML� JPHLF� �H� HP�
�P��V� V�U\�/� ^VH� P�^VH� RH�W]H��G� �JVH����P�� JHj
G��]��HJW� R��� L�JJ� �� ^VH� P�U�U��� JI�g����JVM�
I����L�PVJUH�� UKNP�� P�� LHTKV� ��L�P�VW� �NF� ��[�
UHGJU���P�K^��JQ/�HJHR�PPH� G� ]UH���h�P�P�/�IHj
P�L�VW� �H�W� ���WPH�H�UHTH� �� VG���HTH� �KUHGH�j
JVG�F� �H�HP�HV��G���J�R��QJPM��HV^�V�G�J�K\�RPH��
�H��� GJQU�N� JI�g����JVHG� �� G� P�HRNH��LHJV��
R�JIHO��PHTH� ����MG�� J� V�U�L�� llJI�g����JV�j
L�m/� UHVH�M�� IMV�iVJQ� ��L�P�VW� JHRHi� L�JJK� ��
IHP�\�iV� V�L� ��� JHRJVG�PPH�� �HG����� U� J�LH��
J�R�F� �� XVH�� UHPg�Ig��� �JVH^P�U�P�I��L���LH��
G��\��RPHJV�� ��UHGJUHTH� U� Ri�HU��V��LK� G� ��j
RH^�L� �G�\�P��� �/� J���HG�V��WPH/�U� JV���P��LK/�
UHVH�M���JVW�UG�PVXJJ�Pg�Q�Ri�HU��V��L�F

�� U�^�JVG�� ����J���V��Q� �HG�V�����H�PMN��Hj
L�JJ��HG� �U���PM� �� ^��P�� �H��VRi�H� �U���PJj
UH�� I��V��� ��UHGJU��� GNH���� GH� GJ�� GHI�HJM�
KU���PJUH�� \��P�/� JHJ���HVH^�G�Q� �KUHGH�JVGH
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G� JGH�N� �KU�NF� �� �P�GP�U�N� ��P�PJUHTH� J�U��V�j
���V�� IHJVHQPPM�� ��I�J�� H� V���T��fPMN� �� V���j
fHPPMN� JPH]�P�QN�h�P�P��J���UHGJU�L�IH�J�LML�
���PHHR���PML� GHI�HJ�L�� H�GH�PPMN�����N/�H� ���j
��RHVU�� L�V�����HG� I���I�J�/� H� I�HT��LL�� KU��j
�PJUHTH� �LIH�V�/� H� P�g�HP��WPH�� IH��V�U�/�H� ��j
I�HL�V��/�H�GHI�HJ�N��HL�PV��P�F

�� GJV��^��JQ� J� ��UHGJU�L� GH� G��LQ� HRx���HG�
f�HPV�F

�H� �H�\PHJV�� ��UHGJU��� QG�Q�JQ� ���H�PML�
UHL�JJ��HL� �PHJV��PPMN������ IH�PH��HRx���P�P���
JHG�VJUH�� ��I�HL�V��� RM�H� I�H��G���PH� VH�WUH�
GIHJ���JVG��F� _M� P�� JI�]���� J� g�PV������g���/�
V�U� U�U� P���G�JVPH� RM�H/�U�U� J�H\�VJQ�L�\�KP�j
�H�PM�� HVPH]�P�Q/� �� P�� GMTH�P��� ��� �U���P�� IHj
U�� �O�� P�� JGQ�MG�VW� fH�L��WPH� JGH��� JK�WRM� J�
JK�WRH�� ���UH�HJJ��F� pV�� HJVH�H\PHJVW� RM��� P�j
HRNH��L�� V�U\�� �� IH� HVPH]�P�i� U� �O�� JG�\�LK�
KU���PJUHLK� P�g�HP����LK/� UHVH�M�� P�� HIMV��
�H�\�P� RM�� �O�� I���V�� U� P�HRNH��LHJV�� f���j
��g���J����UH�HJJ���F

�� U�^�JVG�� KU���PJUHTH� ���H�PHTH� UHL�JJ����
IH� �PHJV��PPML� ����L� ��UHGJU���P�� JUKI��JQ� P��
PHVM[I�HV�JVM/� UHVH�M�� HP� IHJM���� f��PgK�JUHj
LK� L�P�JV��JVGK� �PHJV��PPMN� ���/� L��PH�� UHPj
f���Pg��� I��G�V��WJVG� |��Pg��/� ����UHR��V�P���
�� �V����/� �� GJ�L/� GJ�L/� GJ�LF� �� XV�N� HR]��PMN�
�T�V�g�HPPMN� �HUKL�PV�N� HRJVHQV��WPH� GMQJPQj
�VJQ/� U�U� GH�PPM�� J��M� �PV�PVM� G��KV�P�� �U���j
P�� GH�PK� R��� HRxQG��P�Q� GH�PM/� P�JKV� \�P���Lj
JU��� fKPUg��/� I��J���KQ�UHLLKP�JVHG/� IHLHT�iV
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R��HTG�����JU�L� R�P��L� �/�P�UHP�g/� I���VJVGKiV/�
��NG�VMG�Q�P��L�JV��KU���PJU���JK��� dL��V/��i�W/�
J�PVQR�W/�HUVQR�W� �<�<�TH��eF

�HG��]��LM�� R��ML�� IH�� IHU�HG�V��WJVGHL�
f��PgK�JUHTH� UHL�P�HG�P�Q� IH�G�T��G� �HP��GH�Pj
PMN� ���JVG��� JHi�PMN� GH�JU� ��UHGJU��� N���UV�j
���K�V� U�U� llK\�JM/� P�IHL�P�iO��� J�LKi� L��^j
PKi� XIHNK� ��GH�G�P�Q� ��\���� �� TKPPJU��� I���j
LM�R��U�PJUH��GH�PMmF

�� ����H� HV� Y>� J�PVQR�Q� �<�<� TH��/� IHJ��PPHL�G�
����\/� hHP�HP� �� GJ�L/� GJ�L/� GJ�LFFF� ��UHGJU���
H^�PW� IH��HRPH/� J� I���^�J��P��L� L�JV/� ��g� �� HRj
JVHQV��WJVG� ��JK�V� U��V�PK� �G���JU�N� IHT�HLHG/�
K^�P�PPMN� �KJJU�L�� ��KU���PJU�L�� R��HTG�����j
g�L�/� JHi�P�U�L�� �� �T�PV�L�� �PV�PVMF� tH�WR��
��UHGJUHTH� J� IHT�HLPML� �PV�J�L�V��LHL� UHPV�j
��GH�ig��� ����� IHGH�� ��^�J��VW� �TH� G� �G�����
R���Q� I��JJ�� �P� �̂� H�P�L�P�� I�J���/� U�U�HR� ll�G����
��UHGJUHLmF

qH����H�G�\P��� RM��/�H�P�UH/�V����UK��JP�Q���j
I�HL�V�^�JU�Q� �P�g��V�G�/� UHVH�Ki� I�HQG�Q�� ��j
UHGJU��/� P����UH� IH�V��U�G�Q� _HJUGKF� �HT���
HIKR��UHG�PM� RK�KV� ��N�GPM�� �HUKL�PVM/� HP��
��JJU�\KV� P�� XVHV� J �̂V� P�L��H� �PV���JPHTHF� �H�
T��GPH�� GP�L�P��� ��UHGJUHTH� G� I��GM�� TH�M�
RM�H� IHJGQO�PH� GH�PPHLK� GHI�HJK� �� I�H�HGH�Wj
JVG�PPHLKF

���KL��VJQ/� G� XVHV� I��GM�� I���H�� IH�PH��THJKj
���JVG�PPH��P���G�J�LHJV�� �U���PM�P�HRNH��L�Q�
JGQ�W� HR�JI�^�G���JW� IH� ��P��� I��V��F� �� U�^�JVG��
^��P��•�� ��UHGJU���GMIH�PQ�/� ���KL��VJQ/� IHJV�j
PHG��P�Q� •�F� �K\PH/� H�P�UH/� �L�VW� G� G��K/� ^VH

YD>



G� V�� I��GM�� TH�M� P�� RM�H� �O�� �� �� �̂� HR� HI�U��
I��V��� P��� GJ��� ��RHVH�� �HG�VHG/� VH^P��/� H� ��L�j
P�� �HG�VHG� I��V���F� �� XVHLK�P��H� I��R�G�VW� �O�/�
^VH� HVJKVJVG��� HIMV��H�P�^��H� HVJKVJVG��� �KV�PMF�
�HG�VM� \���� IH�PHU�HGPH�� \��PWi/� �LI�HG���j
g�Q� �T����� RH�W]Ki� �H�WF� ��UHGJU��� RM��IH���Pj
PML� G�HNPHG�V���L� �� �KUHGH��V���L� JHG�VJUH��
�U���PM�G�V��TH�MF�pVH�RM���P����TU�Q�����^�F

�U���P�/� I�H]��]�Q� ��� �G��TH��� ^����� ��JQVHU�
��\�LHG/� IH[���PHLK� I���J�U�G]�NJQ� J� RMJV�H�
�HJ]�L� P�g�HP��WPML� �G�\�P��L/� JV���� HJ�PML�
TP���HL� ��Q� JHG�VJUH�� IH��V�U�F� ll���W� XVH�PHG�Q�
JV��P�/� ��KT�Q� JV��P�/� [ � THGH���� h�P�P/� k� ��P�]��
�KJHVQIM� XVHTH�P��G��QVmF� �H���UHGJU���JH�JGH�L�
HIMVHL� R��U�PJU�N� P�g�HP��WPMN� �G�\�P��/� JH�
JGH�L� GP�L�P��L� U� f�UV�L� �� \�GML� �i�QL/�
RMJV�H� HG������ KU���PJUH�� HRJV�PHGUH�/� I�HG���
��ff���Pg��g�i� G� P�g�HP��WPMN� T�KII��HGU�N/�
I��G��U� P��RH���� ��]�V��WPH�� �� �UV�GPH�� U�M�H�
P�� JVH�HPK� RH�W]�G��L�F� llpV�� IHR���� JVH�V� I��M�
NH�H]�N�J��\�P��m/�k�THGH����h�P�P�P���„� Jx�����
I��V��� G� L��V�� �<YD�TF� ll�KJHVQI�Lm/� IMV�G]�LJQ�
R�i�\�VW� I�HV�G� KJVKI^�GHJV�� ��UHGJUHTH/� h�P�P�
KU��MG��/� ^VH� llR��TH���Q� I��G��WPH�� IH��V�U��
•�/� G���UH��IPH� I�HG���PPH�� VF� ��UHGJU�Lm� P��
�U���P�/� llGL�JVH� GHJJV�P�Q/� UHVH�H�� RM�H� P���j
R�\PHm /��HJV�TPKVH� ��J]���P��� ��KI�H^�P��� IH��j
V�^�JUH��R��MF

�H��V�U�� ��UHGJUHTH� G� ����GP�� HV��^���JW�
VH�� \�� ���WPHG��PHJVWi� �� T�RUHJVWiF� ���� RH�Wj
]��� J��RHJV�� I�H��V����V�� JHg���WPM�� I�HV�GHj
��^�Q� GPKV��� U��JVWQPJVG�� RM��� P�� �U���P�
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TH����H� T�KR\�/� ^�L� G� ����UH�HJJ��F� ��Q� JHG�Vj
JUH�� G��JV�� XVH� H�P�^��H� �GH�PM�� V�K�PHJV�F� ��[�
UHGJU��� JKL��� IH��V�^�JU�� HV����VW� U��JVWQPj
JUKi� R��PHVK� �� HRx���P�VW� ��� G� ll�HL�V�VM� P���j
LH\PMN� J��QPm/� I��G��V�G� ���G�G�\P��]Ki�HIH�K�
JHG�VJUH�� G��JV�� G� ����GP�F� �� �<YSkY>� TH��N/�
UHT��� _HJUG�� G�Q��� VG���M�� UK�J�P�� ��\�VH^PM��
G��N�� ����GP�/� ��UHGJU��� HVJVHQ�� ��Q� �U���PM�
�HL�V�VM�����G�PJUH��R��PHVMF

hK^]�� ���� NK\�/� ��UHGJU��� HRxQJPQ�VJQ� P��
GJ�N� �G�HI��JU�N� Q�MU�N/� I��^�J�QQ� U� 	G�HI�� ��
t��U�PM� J� �K�g���F� ll	G�HI��G� �� P�JVHQO��� �Gj
�HI��gm/� k� P�� ���� JH� GUKJHL� THGH���� h�P�P/�
LMJ��PPH� I�HV�GHIHJV�G�QQ� ��UHGJUHTH� ]��HUH�
��JI�HJV��P�PPHLK� V�IK�RH�W]�G�U�[I�HG�Pg����/�
P��RH���� GM��iO�LJQ� �� ��UHP^�PPML� I���JV�G�j
V���L� UHVH�HTH�QG�Q�VJQ� �V���PF� �� VH� G��LQ/� U�U�
��UHGJU��/�IH���PPM��T��\��P�P�g�G����HG�PPHTH�
L���/�G�U�\�H��JV��P��^KGJVGK�V�J�RQ��HL�/��V���P�
P�� ���� JV�G��� J�R�� G� HJHRKi� ��J�KTK� VH/�^VH�P�UHTj
��� P�� RM�� G� XL�T��g��F� t��\��]�L�� �� P��RH����
P���\PML�� JIH�G�\P�U�L�� �V���P�� QG�QiVJQ�
��g�/� P�� \�G]��� G� 	G�HI�/� P�� �P�iO��� �PHJV��Pj
PMN� Q�MUHG� �� IH� JKO�JVGK� �����H^�PW� L��H� �PV�j
��JKiO��JQ� GJ�L� V�L/� ^VH� I�H�JNH��V� ���T��P�g�j
L�� THJK���JVG�F� �J�T��/� ��\�� �� G� JV��M�� G��L�P��
��K\PH�� ��RHVM/� HVPH]�P��� �V���P�� U� ��UHG[�
JUHLK� HU��]�G��HJW� ��G�JV��GH�� G��\��RPHJVWi�
I�HG�Pg�����U�P�JVHQO�LK��G�HI��gKF

h�PTG�JV�^�JUH�� NH�Q�JVGH� ��UHGJUHTH� �L��H�
GJ�� \�� XUJV�PJ�GPM�� N���UV��F� �P� �P��� J��]UHL�
LPHTH� Q�MUHG/� ^VHRM� �P�VW� �N� R��KUH���P�PPHF
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