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&'%"1� &� �<<<� !�5"& � (� €€;2%"+• � &'%"1� &� ><<<� !�5"&4�
,"1(1"� (s� ��/1'�"& � "%"#'��"%3=1(� t3(s� *"�"*"�"&�
=&�='3%=� 3" � C3"� "�(� %"%3�&�=)3� 1�0"��2+� �**"�5 
34� '4� (s�=&�"� "3�(&��(� �'� 3"�A*"� !"�&'%� � �� (�%� �C'3"1�
(s� #�5�k'$"� 1�/2*��A�"$"� /&�C��(=4� 93"� "%"#'��"�
/��1'��3'�A�"� !"3"1� � C3"� &� t3(�0'�$"52�&� �"����5(( �
%3"=&l'+�&� ��!�5�"+� �&�"!'� ���!'�&"1�1'%3'�&�1�%3'�.
%3&'� �(3A=� *"�"*"�"& � #��3A=� �'1"�(� ��l�(� 3�*�)�
B"�1�� *"�"*"�"& � *"3"��=� !"/&"�=��� $��1"�(C�"�
��%3��(&�3A� *�*� *�052+� *"�"*"�� &� "35'�A�"%3( �3�*� (�
&'%A� ��#"�� *"�"*"�"&4� 93"� "3*�23('� %"/5��"� &"/1"0.
�"%3A� ��/&(3(=� '&�"!'+%*(s� *��(�A"�"& � 34� '4� ��#"�"&�
*"�"*"�"& � ��� *"3"�2s�1"0�"� ($��3A� ��/�2'� 1'�"5(( �
*�*� ��� �"=�'44� 93"� "3*�23('� %"/5��"� #��3A=1� �'1"�(�
&%'1(���)� %��&�4� ���5�"� �3&'�05�3A� %� �&'�'��"%3A)�
3" �C3"� ��%%*('�1�%3'��� "3�(&��(�*"�"*"���%���1'�'�(.
'1� &"%!�"(/&'%3(� /�5���2'� �"32� ��� !"�3"��� %3"�'3(=�
���Al' � �"� %"&'�l'��"� =%�"� 3" � C3"� ��%%*('�%"&�'1'�.
�(*(� #��3A'&� �'1"�(� 3�*"+� %!"%"#�"%3A)� "#��5��(4�
93"� !"*�/2&�'3� 3"3� B�*3 �C3"�%��C����5�=�1(3�"!"�(3��
�"�2� #2�(� "3�(32� *"�"*"��� &'%"1� &� �<<< � f<<�(� ><<�
!�5"& � C3"� 5�&��"� 1(�"��2+� �**"�54� ,":&(5(1"1��
1(3�"!"�(3� !"0'���� (1'3A� 1�0"��2+� �**"�5 � 5�=:�C'.
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$"� #2�� "3�(3� *"�"*"�� €€;2%"+• � &'%"1� &� ><<<� !�5"& �
�� ><<:!�5"&2+�*"�"*"�� #2�� "35���&�5��$"+�1"��%32�A4�
	� ��%3"=k''� &�'1=� "�� ��s"5(3%=� ��� *"�"*"�A�'� �&����
	'�(*"$"� %� ��/&��('1� €€�"%3"&%*(+•4� v��3A=� �'1"�(� &�
��%?&'3'� (s� !"!��=��"%3(� !�'5�"0(�(� "3�(3A� *��(�A.
"�� %� ��(#"�Al(1� *"�"*"�"1� &'%"1� &� >>� 3"��2 ��"� (s�
!�'5�"0'�('� �'� #2�"� !�(�=3"4� ;2%"+� &'%(3� �>� 3"��2 �
(� "3�(C�'3%=� 3"�"1� "3� (5'��A�"$"� 3�'/&�C(=� &%'$"� ���
�{�� !�"?'�3�4� 93"� !"*�/2&�'3 � C3"� 1"%*"&%*('� 1�%3'.
���&�1�/2*��A�"1� "3�"l'�((��'�"3%3�&��(�"3�%"&�'1'�.
�2s� (1� ��Cl(s� !�"B'%%("���A�2s� %"#��3A'&� &� �"�.
���5(( � �� &� "3�"l'�((� ��/1'�"&� "3�(32s�(1(�*"�"*".
�"&�/��C(3'�A�"�!�'&"%s"5(�(�(s4

;�1�� /&"��(?�� p%!'�%*"$"� %"#"��� �"%3"&%*"$"�
*�'1�=� =&�='3%=� ��(*��A�"+� !"� %&"'+� ��s(3'*3��' �
(1')k'+� "!3(1��A��)� B"�1�� 5�=� ��%!�"%3���'�(=�
/&�*�� *"�"*"�"&4� ,"%3�"'��� "��� &� &(5�� !�"5"�A�"$"�
*"�!�%�� %� C'32�A1=� %*&"/�21(� ��*�1(� ��� &'�s�'1�
t3�0' � &� *"3"�2s� !"5&'l'�2� *"�"*"��4� �&�*� *"�"*".
�"&� ��/�"%(3%=� %&"#"5�" � �'� #�5�C(�"$���(C'��%3'��1(�
#�l�( � *�*� ��� "#2C�2s� *"�"*"�A�=s � �� !"�2+�*"�!�%�
/5��(= � !":&(5(1"1� �=&�='3%=� �'/"��3"�"1 ��%(�(&�).
k(1� /&�C��('4� �"%3"&%*('� /&"�2� "3�(C�)3%=� %&"'+�
"%"#"+� %3�"$"+� ��/1'�'��"%3A)� �(31�� (� *��%"3"+� /&�.
C��(=4

;'1��5?�32+� (� &"%'1��5?�32+� &'*�� #2�(�/"�"321�
!'�("5"1� *"�"*"�A�"$"� /&"��� ��� ��%(4� �"%� �'� 3"�A*"�
&'%� *"�"*"�"& � �"� (� (s� *"�(C'%3&"� (� ��%!�"%3���'�('4�
	� ����:1�$"5�����3�(��5?�3(�*"�"*"�"�(3'+�2s�/�&"5�s�
�"%%((� #2�"� "3�(3"� o>><� *"�"*"�"& � �'� %C(3�=� 32%=C�
=1%*(s� *"�"*"�AC(*"& � "3�(&�&l(s%=� &� #'%C(%�'��2s�
1��2s��(3'+�2s�1�%3'�%*(s�&�5'�'&�=s�&5"�A�!"C3"&2s�
3��*3"&4� 	"� 1�"$(s� 1��2s� 1�%3'�%*(s� !"� 1'�'� ��5"#.
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�"%3(�"3�(&��(%A�(�#"�Al(' �(�5�0'�#"�Al('�?'�*"&�2'�
*"�"*"��4� ,"� %&(5'3'�A%3&�� %"&�'1'��(*"& � &� D"%*&'�
(� ''� !�($"�"5�s� &� ‰H���&'*'� #2�"� 5"� C'32�'s� 32%=C�
?'�*&'+ �(�!�(�*�05"+�(/��(s�"3�!=3(�5"�5'%=3(�*"�"*".
�"&4� ,�3'l'%3&'��(*(� 3"$"� &�'1'�(� !(%��(� "� 3"1 �C3"�
3��5�"� %'#'� !�'5%3�&(3A �*�*"+�$���%3"=����5�D"%*&"+�
!"� !��/5�(*�1� ( �&� "%"#'��"%3( ���� ,�%s��A�"+��'5'�' �
*"$5� � !"� 3��5(?(( � &� *"�"*���� 1"$� /&"�(3A� *�052+ �
*3"� /�s"3'�4� ,�%s��A��=� �'5'�=� #2���%&"'$"� �"5�� l*".
�"+� *"�"*"�A�"$"� /&"��4� D2� 1"0'1� %'#'� !�'5%3�&(3A�
!"5y'1� ,�%s��A�"+� ��5"%3( � *"$5�� %�'5(� $��#"*"+�
3(l(�2� ,�%s��A�"+� �"C( � 3"C�"� &� !"��"CA � (/� 6�'1�= �
%� �&���� 	'�(*"$" � ��/5�&��%=� !'�&2+� �5��� #"�Al"$"�
#��$"&'%3�(*�� ( � 3�3� 0' � #��$"&'%3� !"5s&�32&��%=�&%'.
1(� /&"���=1(� ,'�&"!�'%3"�A�"+� %3"�(?2 �(�!'�'s"5(��
&� 3�'/&"� � !'�'1'0�=%A� %� 3"�0'%3&'��21 � �(*�)k(1�
€€��(%3"%� 	"%*�'%'‚•� �� t3"� 3"�0'%3&"� !"&3"�=�"%A�
32%=C'*��3�"� !"� &%'+� ��%( � ��5"%3�2+� /&"�� �'%%=� (/�
&%'s� ?'�*&'+� (� 1"��%32�'+� "3� v��3(+%*"$"� 1"�=� 5"�
�(s"$"� "*'��� � "3� v'�"$"� 5"� �'��"$"�1"�'+ �!�2����5�
$"�"5�1( �5'�'&�=1( �!"�=1( ��'%�1( �3��5�"+�(�$"��2.
1(��k'�A=1(4� �&"�� #��$"&'%3�(*�� (/� �"%3"&��	'�(*"$"�
#2�� %�2l'�� /�� ��� &'�%3� "3� $"�"5� � /&"�� ��'*%��5�":�
7'&%*"+� ��&�2�!"*�2&��� ;��*3:,'3'�#��$ � /&"�� 	����.
1�� !�2�� ��5� z�5"0%*(1� "/'�"1 � /&"�� ;"�"&'?*"$"�
1"��%32�=� �*�/2&��� &� 3�1��'� !�3A� !�2&�k(1� !"� v'.
�"1�� 1"�) � /&"�� 5'�'&'�%*(s� !�(s"5%*(s� ?'�*&'+� �'�
3"�A*"� "31'C���!��/5�(*( ��"�(��*�/2&���5"�"$��!�3�(.
*� �"%�'!�'��"1��1'3'�A) �*"3"�"1��$�"/(���s"�"5��=�
%1'�3A4� 	� *�05"1�!�'5'�'�%3���2� #'/21=��21(�/&"��.
�=1(� %"/5�&��%=� (�!'�'5�&��%=� (/� !"*"�'�(=�&�!"*"�'.
�('� "%"#2+� �"5� /&"�� � "3��0�&l(+� 1'%3�2+� s���*3'��
��%'�'�(=4� ;'&'��2'� /&"�2� "3�(C��(%A� �'3"�"!�(&".
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%3A) � %5'�0���"%3A) � "� �"%3"&%*(s�/&"��s��0'�$"&"�(.
�"%A � 1"%*"&%*('� /&"�2� "3�(C��(%A�%*"�"%3A) �&'%'�".
%3A) � !"C3(� !'�'s"5=� &� !�=%"&�)4� ��*"'� ��/�""#��/('�
3'1!"&� ��%%*(s� /&"�"&� %3��"� &"/1"0�21� !"3"1� � C3"�
&��"%%((�&2��#"3��%=�%!"%"#�/&"���=/2*�1( ��5��=)k(.
1(�&� �'!"5&(0�2'� *"�"*"��4� 	"�&%'+���!�5�"+��&�"!' �
&� ��$�((�(��1'�(*'�&� *"�"*"��� /&"�=3� ��%*�C(&�=� (s4�
93"3� "#��/� /&"���!�(l'�� (���� ��%A ��"�%�3'C'�('1�&'*"&�
&2��#"3��%=�%&"'"#��/�2+� ��%%*(+�1'3"5�/&"�� �!"/&".
�=)k(+� �'� 3"�A*"� (1(3�?()� /�!�5�2s� /&"�"& � �"� (�
$"��/5"� #"�Al''� ��/�""#��/('� �(31(C'%*(s� /&�*"&2s�
%"C'3��(+� (�B($���#��$"5��=�3"1� �C3"���%%*('�/&"���(�
(1')3�!"C3(��'"$���(C'��2+�*"�3�"�A�5&(0'�(=� (��5�.
�"&�*"�"*"�A�2s�=/2*"&4

z(s"�'3A'�5&�5?�3"$"�&'*�4

6"�"*"�A�2+� /&"�� ��� ��%(� %3��� /�1"�*�3A� &%*"�'�
!"%�'� �'&"�)?((� ��:$"� $"5�4� p0'� &� ��C��'� 3�(5?�32s�
$"5"&� *"�"*"��� %3��(�%�(1�3A �&'��'' �%�2&�3A�%�*"�".
*"�'�4�7��1'%3�s�*"1%"1"�A?2�#2�(��'3(&''�%&"(s�!��.
3(+�2s� ��*"&"5(3'�'+� &� 5'�'� ��/��l'�(=� ?'�*&'+� (�
%3=$(&��(=� *"�"*"�"&� ��� %�"14� 6"�"*"��1� ���(�"&��
1"��%32�=� !"&'/�"@� �1'�(*��%*(+� C(�"&�(* � #2&l(+�
3"$5�� &�D"%*&'�(� "*�/�&l(+%=� �)#(3'�'1� *"�"*"�A�".
$"� /&"�� �!�("#�'�� (�&2&'/�&� v"%3"�� "*"�"� �<:3(�*"�".
*"�"&� ���(�"&�� 1"��%32�=4� �'�'/� �'%*"�A*"� �'3� '1��
�5��"%A� ��+3(� 1'?'��3� � !"%3�"(&l'$"� 5�=� t3(s� *"�".
*"�"&� *"�"*"�A�)� !�(� ���&��5%*"1� ��(&'�%(3'3'� &�
6'1#�(50' � D�%%�C�/'3%4� ��%3A� *"�"*"�"&�!�"!���� 'k'�
5"� !"%3�"+*(� *"�"*"�A�( ��"� &"%'1��5?�3A�*"�"*"�"&�
&(%=3� ��� *"�"*"�A�' � �� 5'&=3��5?�32+� &� 5��$"1� /5�.
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�((� (� 5"�%'$"�5�=4� 	� t3(�*"�"*"���%3�5'�32�/&"�=3�!"�
&"%*�'%�21�5�=1�(�&�5�(�B�3#"�A�2s�1�3C'+4��%�(����.
&��5%*�=� *"1��5�� &2($�2&�'3 � 3"� /&"�=3� �=5"%3�"� &�
#"�Al"+� *"�"*"� � �� '%�(� !�"($�2&�'3 � 3"� ��2�" � &�
1'�Al(+4

	� ���<:1� $"5�� *"�"*"�A�2+� /&"�� #2�� /�!�'k'��
&"� &%'1� 1"%*"&%*"1� ��+"�' � (� t3"� #2�"�%($���"1�5�=�
'$"� !"&%'1'%3�"$"� !�'*��k'�(=4� ,"C3(� &%'� *"�"*"���
!"� &%'+� %3���'� #2�(� %"�&��2� %� *"�"*"�'�4�7'*"3"�2'�
(/� �?'�'&l(s�!"$(#�(�&"�&�'1=�	3"�"+�1(�"&"+�&"+�24�
,"%�'� &"+�2 � "*"�"� ��1#��$� � #2�(���+5'�2�%&��*(�%�
%"3�=1(�32%=C�*"�"*"�"& �%&'/'��2s���?(%3�1(�(/�&%'s�
"**�!(�"&���2s� (1(� %3���� 5�=� !'�'!��&*(4� 7'3��(*�.
*(s� %&'5'�(+ � #2�(� �(� 3�1� (� ��%%*('� *"�"*"�� � (�C3"�
%��(1(�%3��"4

;� !'�'1'�"+�%3��(�%*"+�!"�(3(*(�!"� "3�"l'�()� * �
-'�*&( � &� !�"!�$��5�2s� ?'�=s� %3��� !�(1'�=3A%=�(�*" .
�"*"�A�2+�/&"� �&�$"�"5�s �C�%3"�!"%'k�'12s�1�"$(1(�
(�"%3���?�1(4� ��� !"%�'5�('� 5'%=3(�'3(=� *"�"*"�A.
�2+�/&"�� #2��&*�)C'��&��'%*"�A*"�%"&'3%*(s�B(�A1"&�
(� #2�(� &2!�k'�2� $��1"B"��2'� !��%3(�*(� %� /�!(%A)�
�"%3"&%*(s� /&"�"&� (� /&"�"&� ��"(?':;'�$('&"+� z�&�2�
(�,%*"&":,'C'�%*"$"�D"��%32�=4�D�/2*��32�(�(%3"�(".
$��B2� %3���)3%=� ��/�21(� %!"%"#�1(� &"/�"5(3A� *"�".
*"�A�2+� /&"�� &� �"%%(( � s"3=� #2� *�*� %�1"%3"=3'�A��)�
"3��%�A� 1�/2*��A�"$"� (%*�%%3&� � &�'� '$"� �'�($("/�".
$"�%"5'�0��(=4� ,�(�t3"1� "�(�"%�"&2&�)3%=����3"1 �C3"�
1�"$('� ��%%*('�*"1!"/(3"�2�&�!�"l�"1�&'*'�&&"5(�(�
*"�"*"�A�2+�/&"�� (�(� '$"� (1(3�?()�&�%&"(�!�"(/&'5'.
�(= � (%!"��=)k('%=� (� &� ��%3"=k''� &�'1=4� �*�5'1('+�
7��*� ;;;�� #2��� 5�0'� �%3�"'��� *"�B'�'�?(=� ��� 3'1��
"� *"�"*"��s � *�*� "3��%�(�1(�"&"+�*��A3��24� �/�1�3'.
�(��"&� t3"+� *"�B'�'�?((� &/=32� �'*"3"�2'� �%3"�(C':
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%*('�B�*32�5�=� t3"$"�5"*��5�4� 	%'� t3"� !"1"$�'3�%"s��.
�(3A� 3"� �'1�"$"' � C3"� 'k'� "%3��"%A � "3� "*"�C�3'�A�"$"�
��(C3"0'�(=4

�"*��5� #2�� #2� �'!"��21 � '%�(� �'� �!"1=��3A� "�
*"�"*"�A�"1� /&"�'� ��� ��%(� /���#'0�"+4�D�"$('�(/� %".
3'�� ?'�*&'+ �%"/5���2s����&%'s�*"�3(�'�3�s�!��&"%��&.
�"+� ��%%*"+�t1($��?('+�‰‰�&'*� � (1')3�s"3=�#2�!"�"5:�
�"1�:5&�� *"�"*"��4� 7'*"3"�2'� s��12� (1')3� (� "C'�A�
s"�"l('� *"�"*"��� 5"�'&"�)?("��"$"� �(3A=� ���!�(.
1'� � s��1� &� �'�'&'� � 5��$('� !�("#�'�(� *"�"*"��� ��
'k'� (1')k(s%=� ��� ��!�5'� *"�"*"�A�2s�B(�14� 	� �'*".
3"�2s� !�(s"5�s� (�1"��%32�=s� ���!�(1'� � ���1:!�1=3.
�(*�&� v�)%%'�' �s��1� �"�����;!�%(3'�=�&�	�l(�$3"�'� �
*"�"*"��� %��C�+�"$"� !�"(%s"05'�(= � �"� "#2C�"� %� �).
#"&A)� !�("#�'3'��2'� !"�%�'5%3&�1�!�(s"5�4�7'%*"�A*"�
�'3� 3"1�� ��/�5� !"=&(��%A� &"/1"0�"%3A� !�("#�'%3(�
*"�"*"��� &!"��'� %"s���=)k('� ��%%*�)� 3��5(?()� &�
"3�"l'�((� ��%3�"+*(� (� �*��l'�(=� (*"��1(� (�?'�*"&.
�":%��&=�%*(1(���5!(%=1(4� �&"�� t3(s�*"�"*"�"&��*��.
l�'3� #"$"%��0'�('� &� z'+*&�5' � &� �%3"�(( � &� v"%3"�'�
(� �=5'� 5��$(s� !�(s"5"&4� 6� !��/5�"&��()� �2%=C'�'.
3(=� 6�'k'�(=� ��%(� !��&"%��&��=� ��%%*�=� t1($��?(=�
%"/5�'3� *"�"*"�A�):!�1=3�(*�&� ;&=3":��"(?*"1�1"��.
%32�'� &� �0"�0��&(��'4� ��0'� "#%3"(3�5'�"�%"� /&"���=.
1(4� v2�(� &� /���#'0A(� �=5� 3����3�(&'+l(s� /&"���'+ �
*�*� ��!�4� !�"34� ;'��B(1�;�"#"5%*"+ �%&=k4���'*%��5��
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