
��������� 	 � �

�� ���� �
��������� �

�������



������

� � �� � �� � � � � 	 � �

�� � � � � � � � � � � � � � � � � � � � � � �

������ ��� ������ �� �� !�"�





���������	��

�� ���� �
��������� �

�������

������ ��� ������ �� �� !�"�

#$�%&'(('� #)*&' �
%$&)(



������ �����	��� �	� ������

��������������
�� ������ ���������� ���������

�	���� � � ��!"�� �� �����#��

$� �%����	�%��&'�� ������� '� ��(�
)*+,

�-.�� /0*12//+0130,

4��#�������� ����5�6�	�

�����%������ �7���#7��8���� �����8�9��
������ ��8��%�:���	;� <=<��8��������;� %�� :��� ��#��������� �	���%�����
�	�� :�8��� ��� ��8��%�:���	� 8��� >���>��� 8��:7%7� >��� :�� ����;�
8?������8?��;� <�:��"��<;�  �	%�� <��	7��>��;� %��>��� ��� �����;�
:�	������� �	�� :�	���"�@�	� 8���� ��� %��� 8��	��� 8�7#���� 8��� ��� ����

%�� ))� <���� )*A+� ���� ���8����:���	�%���%������%!�������

�<8��<7� �	�B��	:��



���CDEFGH�IHJKLF�MHL�NODMPMP;�LHQHRF�IHJKLF�MHL�
STITL�RTUDLF��CTUDLF�STITL�VD�LW;�VD�XLW�RDEFGH�
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]�aD�OWL�EH�OHRPL���
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^DeWH�_HJLW�O�RW_DEH�d�iTMUDeWOD�&dDJLHR�P�dDRUDRP\
LD(�VDEKM�S[� jJLDQ� iHEIHR;� &OHMPePk�eW_SPEDLWR(;� JWVIDE\
E[k� lMFmW_�P�gHLRWO[_`

bWQRWJ� hLWL� QWIEKL� EH� ED_P�� nUW� QWJLDOPM� O� )*o2� U��
eRPLPe� jMHU� dPNDkMWO� ]� J� HIPEJLOHEEWk� pHMFq� QWeDVDLF;�
XLW� iTMUDeWOT� O� RW_DEH� EDJLWMFeW� XTZI� &SMDUWITGE[k�
q_WR(;� XLW� jJLDQD� WE� O� &dDJLHRD� P� dDRUDRPLT(� EP� VD�
XLW�EH�QTJLPM�S[� ]� JeWRHH�OJHUW�LWL�&OJLTQPM�S[� O�GHRHE\
UT���� _HRVePN� NP_HR;� eWLWR[_� rJMWOEW� O� gDRPZJeW_� sWLR0�
aD_Ht� IDMFGH�mRWELWED�QTLF�VDeDVDE()�

sH� VDLRDUPODK� QWeD� EHJeWMFeW� JLRDEEWUW� OWQRWJD� WS�
jJLDQH�iHEIHRH�O�&dDJLHRH�P�dDRUDRPLH(;�WL_HLP_;�XLW�JW\
QWJLDOMHEPH�iTMUDeWOD�J�lMFmW_�P�gHLRWO[_�]�LH_D�EWODK�
IMK�eRPLPeP� P�MPLHRDLTRWOHIHEPK�� aW�JHRHIPE[� 310N� UWIWO;�
IW�QTSMPeDpPP�&YHDLRDMFEWUW�RW_DED(�P�&dDJLHRD�P�dDRUD\
RPL[(;�LDeWH�JWQWJLDOMHEPH�_WUMW�S[�QRPkLP�O�UWMWOT�MPGF�
WXHEF�EH_EWUWXPJMHEE[_�VEDLWeD_�RDEEPN�JDLPRPXHJePN�QW\
OHJLHk� iTMUDeWOD;� WQTSMPeWODEE[N� O� /10H� UWI[�� &aFKOWMP0�
DI[(;�&CWeWO[N�KPp(;�&sWO[N�QWNWZIHEPk�uPXPeWOD(�P�L�Q�

nvH� SWMHH� EHWZPIDEE[_� _WZHL� QWeDVDLFJK� JSMPZHEPH�
LHeJLD�IOTN�JDLPRPeWO�J�QRWVWk� j�w�dDEIHMFGLD_D�� j�dP\
NDkMWOD� LDeWH� JSMPZHEPH;� _WZHL� S[LF;� P� EH� GWePRWODMW�
S[;� EW� QWeMWEEPeWO� dDEIHMFGLD_D�WEW;� OHRWKLEW;� TIPOPL��
x� _HZIT� LH_;� EHeWLWR[H� VDQPJP� lMFmD� yXDJLFq� WeDVDO\
GPH� OMPKEPH� ED� WSvPH� JWXPEHEPK� JWDOLWRWOz� EDJLWMFeW�
QWNWZP� ED� VD_HLeP� dDEIHMFGLD_D;� XLW� PN� PEWUID� LRTIEW�
RDVMPXPLF�

^W_T;� EDQRP_HR;� QRPEDIMHZDL�hLP�JLRWeP�
xQLHXE[H�LHMHmWE[� IHMDqLJK�PV� JD_WUW� MTXGHUW� JeDR0�

MDLPEWOWUW�IHRHOD�� feDRMDLPEWOWH�IHRHOW�RDJLHL�O�eMPJLPR\
EWk�RWvH�P�QDNEHL�XHREPMW_���
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weJLRDeL� QRWLPO� _[GHk;� SWRWIDOWe�P�QWLD�EWU�� ^DQMK�
LWUW� ZH�heJLRDeLD;� EDMPLDK� O� JLDeDE� OWI[;� QRHORDvDHL� HUW�
O�OWIeT;� D�IOH�eDQMP�]�O�eWEFKe�&YRP�VOHVIWXeP(���

dTXHEPeP� XDJLEWUW� eDQPLDMD� XLTL� QD_KLF� VED_HEPLWUW�
QWIRKIXPeD� {PEVSTRUD;� SDJEWJMWOEWUW� IW_WOMDIHMFpD;� eW\
LWR[k�T_HR�EPvP_� |���}� O�JWOHLJeWk�SWMFEPpH���

gDMDLeP� J� _HIPpPEJeP_P� OHJD_P;� LTL� ZH� &IWeLWRJePk�
hMHeLRPXHJePk� DQQDRDL(;� QW_WUDqvPk� WL� OJHN� SWMHVEHk��
jXHRHIF�ED�OHJ[;� WXHRHIF�e�DOLW_DLT���

dHIPpPEJePH�OHJ[�IMK�MPp;�TODZDqvPN�JOWH�VIWRWOFH���
iWMFE[H�LWMQKLJK�OWVMH�DQQDRDLWO;� ORDXP�RDSWLDqL;� P�

_HIPpPEJeDK�LDkED�SMPJLDHL�ED�PN�MPpDN���
gW� UMDOEWk� TMPpH� ED� RDVIOPETL[N� eRHJLFKEJePN� OWVDN�

OHVMP�IMPEETq�JPEqq�RHMFJT�� YDeWk�VOWE�P�QHEFH�JLWKMP�ED�
UMDOEWk� TMPpH;� STILW� OWVXPe� O� R[SDXFHk� SRHVHELWOWk�QRWV\
WIHZIH�OHV�EH�RHMFJT;�D�WUMTGPLHMFETq�_TV[eDMFETq�EWLT���

uHMWOHe� O� JDEIDMPKN� P� VHMHE[N� EWJeDN;� WGHMW_MHE\
E[k� KOMHEPH_� URH_TXHUW� hePQDZD;� IWMUW� UMKIHM� H_T� OJMHI��
sD� MPpH� HUW� S[MW� EDQPJDEW� PVT_MHEPH;� JMWOEW� OHVMP� EH�
S[OGPk�O�TQWLRHSMHEPP�R[XDU�xRNP_HID���

aDEW�JPH�LW_T0JH_T�yLDeW_T0JKeW_Tz�O�LW_;�XLW�H_T�RDV\
RHGDHLJK� LW� ID� JH;� XLW� QWIQPJFq� P� QRPMWZHEPH_� QHXDLP�
TIWJLWOHRKHLJK�

~D�LDeWUW0LW���
~D�JKeWUW0LW���
gRHI•KOPLHMF� JHUW� HJLF� IHkJLOPLHMFEW� QRHI•KOPLHMF;� D�

EH�eDeDK0EPSTIF�GDELRDQD���
b0LRHLFPN;� K�QWIQPJDM�J�bHMFVHOTMW_�PMP�{l~!W_�URDE\

IPWVE[k;� EHO[QWMEP_[k� IWUWOWR� ED� ODL_DEJeWk� ST_DUH;�
QWI_DVDEEWk� UWRXPpHk� J� QHRpH_� ]� EDZIDXE[_� QWRWGeW_;�
O� eWLWRW_� WSKVDMJK� OHRETLF� O� IOWkEW_� RDV_HRH� OJH� QRP\
WSRHLHEEWH;� WLR[UETLF� O� XHLOHRLEW_� RDV_HRH� OJH� EHVDeWE\
EW� QRPJOWHEEWH� P� GHJLEDIpDLF� RDV� eRKIT� QRWIHMDLF� LW�
EHOWV_WZEWH;� LW� EH_[JMP_WH;� LW� HIPEJLOHEEWH;� eWLWRWH�
_WUMW�S[�_HEK�XDJLPXEW�WQRDOIDLF���
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€� QRWXPLDM� IWUWOWR;� WLeRWOHEEW� UWOWRq;� XLW� EPXHUW�
EH�QWEKM�P�QWEKLF�EH�JLDRDMJK� |���z

~DQW_EPMWJF;� XLW� XDJLW� O� IWUWOWRH� TQWLRHSMKMPJF� JMW\
OD� &STIH(� P� &QWHMPeT(� P� XLW� eDZI[k� QTEeL� EDXPEDMJK� JMW\
OD_P�� &xOLWR�EH�P_HHL�QRDOD(���

jIPE;� OQRWXH_;� QTEeL� EDRTGDM� HIPEWWSRDVPH� hLWUW�
IWeT_HELD� ]� hLW� S[M� QTEeL� Ao0k�� jE� EDXPEDMJK� JMWOD_P��
&xOLWR�WSKVTHLJK(���

sHL� TZ;� QWVOWMFLH� _EH� JTIPLFJK�� •Z� RDVRHGPLH� _EH�
VDEHJLP� O� QRWLWeWMc� aDkLH� _EH;� LDe� JeDVDLF;� QRPWSvPLF�
JHSK�e�IHMT���

]�YDe�O[�_EH�VOKeEHLH`� ]� jSKVDLHMFEW�VOKeET�� ]�~ED\
XPL;� VOKeEHLH`� ]� ~OKeET;� VOKeET� EHQRH_HEEW�� €� LHSH� VOKe\
ET;� JLDR[k�PIPWL�� YDe�VOKeET;�XLW�JOWPN�EH�TVEDHGF���

~EDXPL;� eWUID� hLP� SDRPLWE[� eRPXDL�� &iHk� RDVRTNT(;�
K� J_HqJF�� wLW� VEDXPL;� XLW� eDZI[k� PV� EPN� IWMZHE� MTQPLF�
JHSK� QW� VDL[MeT�� l� OWL;� eWUID� WE� O[MTQPL� PV� JHSK� OJKePH�
UDMMqpPEDpPP�P�VDk_HLJK�XPJLeWk� JDRDHO� ]�QRK_[_�JOWP_�
IHMW_;� RDVRTND�PJXHVEHL�JD_D�JWSWk���

sH�EDIW�SWRWLFJK�VD�XPJLWLT�� sDIW�QWI_HLDLF���
]� iWUD�EHLc
]�x�J[R�HJLF`� ]�URTJLEW�JQRWJPM�TXPLHMF�
]�x�IFKOWMD�LWZH�EHL`� |����}
]� l� IFKOWMD���� |���z
]� sT;� TZ� hLW� QWMWZPLHMFEW� PELHRHJEW;� ]� LRKJKJF� WL�

NWNWLD;� QRWUWOWRPM� QRWmHJJWR;� ]� XLW� ZH� hLW� T� ODJ;� XHUW�
EP�NODLPGFJK;� EPXHUW�EHLc

dWZEW�JeDVDLF�J�TOHRHEEWJLFq;� XLW�WQ[LE[k�XPLDLHMF�
QWXLP� JRDVT� ZH� TVEDHL� DOLWRD� EHeWLWR[N� pPLDL� P� JWUMD\
JPLJK;� XLW� P� WJLDMFE[H� pPLDL[� _WUTL� QRPEDIMHZDLF� LW_T�
ZH� DOLWRT� P;� OW� OJKeW_� JMTXDH;� WXHEF� SMPVeP� H_T� QW� JLP\
Mq�� sW� HIOD� MP� EDkIHLJK� _EWUW� LDePN;� eLW� WQRHIHMPL� OJHN�
QRWpPLPRWODEE[N� DOLWRWO� P� TeDZHL;� eDePH� O[JeDV[ODEPK�
QRPEDIMHZDL� WIEW_T� DOLWRT;� eDePH� ]� IRTUW_T� P� eDePH� ]�
LRHLFH_T�� lSW� VIHJF� QRPOHIHE[� LHeJL[� PV� LRHN� PMP� IDZH
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XHL[RHN� QPJDLHMHk�� jIPE� PV� EPN� ]� jJPQ� dDEIHMFGLD_;�
IRTUWk� ]� dPNDPM� iTMUDeWO;� D� LRHLPk� ]� lMFK� lMFm� yO� WI\
EW_�JMTXDH�]�O�JWDOLWRJLOH�J�nOUHEPH_�gHLRWO[_z)�

dDEIHMFGLD_;� iTMUDeWO�P� lMFm�]�hLP�P_HED�RHIeW�ED\
V[ODqL�O_HJLH�� dDEIHMFGLD_� ]�QWhL‚� QRWVD�dDEIHMFGLD\
_D;� eDe� WED� EP� PELHRHJED;� ]� EH� UMDOEWH� O� HUW� LOWRXHJLOH��
fNWIJLOW�iTMUDeWOD�J�lMFmW_�P�gHLRWO[_�GPRH�]�hLW�JNWI\
JLOW� _WZEW� QRWIH_WEJLRPRWODLF� EH� LWMFeW� ED� WLIHMFE[N�
pPLDLDN;� EW�P�ED�pHM[N�JpHEDN�P�JqZHLDN�

d[;�WIEDeW;�QRPOHMP�VIHJF�hLP�LHeJL[�EH�IMK�LWUW;�XLW\
S[�UWOWRPLF�W�JNWIJLOH�_HZIT�QWhLPeWk�LRHN�EDVODEE[N�QP\
JDLHMHk;� D� XLWS[� QWeDVDLF� SMPVWJLF� PN� _PRWOWJQRPKLPK� ]�
_DEHR[�IT_DLF�P�O[RDZDLF�JOWP�_[JMP��dDEHRD�hLD;�QRHZIH�
OJHUW;� JQHpPmPXHJeP�PELHMMPUHELJeDK�� lRWEPXHJeWH�WLEWGH\
EPH�e�QRPO[XEW_T;�JSMPZHEPH�IDMHePN�QWEKLPk;�WJLRWH�WvT\
vHEPH�UMTSWeWk�SHJJ_[JMHEEWJLP�S[LWOWUW�RPLTDMD;� JWVED\
EPH�JOWHk�SHJQW_WvEWJLP�O�_PRH;� EHTIHRZP_WH�ZHMDEPH�ED\
RTGPLF�TE[MTq�RHJQHeLDSHMFEWJLF�JeDEIDMW_�P�EHPVMHXP_DK�
PELHMMPUHELEWJLF�O�JD_[N�JeDEIDMFE[N�hJeDQDIDN�

l;� eDe� EP� EHWZPIDEEW� VOTXPL� JWXHLDEPH� hLPN� P_HE;�
JTIFS[� PN� EWJPLHMHk� EH� RDV� QHRHJHeDMPJF�� ^WUID� QHRO[k�
RW_DE� lMFmD� P� gHLRWOD� &aOHEDIpDLF� JLTMFHO(� O[GHM� O�
JOHL;� WIEP_� PV� EH_EWUPN� DOLWRWO;� VD_HLPOGPN� P� QRPOHL\
JLOWODOGPN� eEPUT;� S[M� jJPQ� dDEIHMFGLD_�� jL_HXDK;� XLW�
&GPRWXDkGPH� JMWP� JHkXDJ� STeODMFEW� VDNMHS[ODqLJK� eEP\
UWk� _WMWI[N� DOLWRWO(;� dDEIHMFGLD_� QRPOHM� eDe� &QWVWR\
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E[k� P� eW_PXHJePk� QRP_HR� &ƒEHVD_HXDEPKƒ� VEDXPLHMFEWk�
eEPUP(�URWSWOWH�_WMXDEPH�W�EHk�eRPLPeP)�

CW_DE� &aOHEDIpDLF�JLTMFHO(� S[M�EDQPJDE�IOT_K�_WMW\
I[_P�JWLRTIEPeD_P�UDVHL[�&{TIWe(‚�O_HJLH�J�EP_P�O�LWk�ZH�
UDVHLH� RDSWLDM� dPNDPM� iTMUDeWO�� iTMUDeWO� JLDM� VED_HEP\
L[_� ED� IOD� UWID� RDEFGH� lMFmD� P� gHLRWOD� ]� eWUID� O� )*/3�
UWIT� O� „TIWZHJLOHEEW_� LHDLRH� QWGMP� &aEP� YTRSPE[N(;�
EW� HvH� IW� hLWUW� O[JLTQDM� O� LW_� ZH� ZDERH;� XLW� P� HUW�
LWODRPvP�QW�&{TIeT(;� ]�QPJDM�q_WRPJLPXHJePH�RDJJeDV[� P�
mHMFHLWE[�� fOKVF� _HZIT� lMFmW_;� gHLRWO[_� P� iTMUDeW\
O[_� EH� QRHR[ODMDJF� P� O� QWJMHITqvPH� UWI[�� b� )*/*0,10H�
UWI[;� eWUID� RDVOWRDXPODMDJF� QHRODK� LRDOMK� dDEIHMFGLD\
_D� ymHMFHLWE� ~DJMDOJeWUW� P� L�I�z;� ED� JLRDEPpDN� UDVHL� HvH�
SWMHH� GT_EW� LRDOPMP� iTMUDeWOD‚� O� )*,1� UWIT� OJH� HUW� QFH\
J[� S[MP� JEKL[� JW� JpHE[�� aDMFEHkGDK� JTIFSD� iTMUDeWOD�
S[MD� SMDUWQWMTXEHH� JTIFS[� dDEIHMFGLD_D� ]� HUW� _PEWOD\
MP� P� JJ[MeD;� P� MDUHRF;� P� SMDUWIDRK� hLW_T� O� WmPpPDMFEWk�
eRPLPeH;� QRPVEDOGHk� O� EDGP� IEP� &QW0EDJLWKvH_T� RTJJeWH�
IDRWODEPH(� iTMUDeWOD;� QWKOPMDJF� TIWSEDK� JNH_D� PJLWRPP�
HUW� LOWRXHJLOD�� fWUMDJEW� hLWk� JNH_H;� iTMUDeWOD;� eDe� P�
…WMWNWOD;� †HWEWOD� P� IRTUPN;� &QMDEW_HREW� P� JWVEDLHMFEW(�
LRDOPMP� &xOHRSDN;� {RWJJ_DE0CWvPE;� dTJLDEUWO;� iMq_;�
sTJPEWO(� yWQTvHE� ^HRZHEpHO;� TOHeWOHXHEE[k� QPJDLHMH_� O�
&iDURWOW_� WJLRWOH(;� EH� TQW_KETL[� †PLWOJePk� ]� &†DLTE\
JePk(� PV� &dDJLHRD� P� dDRUDRPL[(;� jRMPEJePk;� xITHO;� VD\
S[L� dDKeWOJePk;� LDeZH� QRPMWZPOGPk� RTeT� e� LRDOMH� QPJD\
LHMK;� ]� OJH� WEP;� WXHOPIEW;� EH� QWINWIPMP� QWI� JNH_Tz��
x� JQDJ� iTMUDeWOD� fLDMPE� ]� VOWEeW_� QW� LHMHmWET� OHJEWk�
)*,1� UWID�� &wLWL� LHMHmWEE[k� VOWEWe� OHRETM� QPJDLHMK� e�
LOWRXHJeWk� ZPVEP�� iTMUDeWO� JLDM� VDEP_DLFJK�MqSP_[_� IH\
MW_;� JMTZPM� OW� d„xY!H� RHZPJJHRW_0DJJPJLHELW_;� VDEWOW

1�C7HD� !�J"�!�3 ��� �J��Q����� O �0�  �;K� "� !�11F�J�� R���"��I� ��1M
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RW_DE�&dDJLHR�P�dDRUDRPLD(;�RTeWQPJF�eWLWRWUW�JZHU�O�_P\
ETLT� WLXDKEPK;� RDSWLDM� EDI� ‡YHDLRDMFE[_� RW_DEW_ƒ���()�
wLD� LRWUDLHMFEDK� PJLWRPK� P_HHL� LWMFeW� WIPE� QRWSHM�� EH�
TeDVDEW;�XLW�QWJMH�JQDJPLHMFEWUW�LHMHmWEEWUW�VOWEeD�iTMUD\
eWO� EH�EDQHXDLDM� EP� WIEWk� JLRWXeP� JOWPN� JWXPEHEPk� yO� /10N�
UWIDN� WE� OJH0LDeP�QHXDLDMJKz� P� EH� J_WU�QWJLDOPLF� EP� WIEWk�
EWOWk� QFHJ[�� {WI[� UPSHMP� dDEIHMFGLD_D� S[MP� ORH_HEH_�
eRTGHEPK� OJHN� QWQ[LWe� iTMUDeWOD� OHRETLFJK� O� MPLHRDLTRT‚�
WEP� IMPMPJF� IW� JD_Wk� J_HRLP�QPJDLHMK� )1�_DRLD� )*21�UWID�

x�lMFm�P�gHLRWO`� lMFm�EH�QHRHZPM�EP�dDEIHMFGLD_D;�
EP� iTMUDeWOD� ]� WE� T_HR� OHJEWk� )*,o� UWID� WL� LTSHReTMHVD‚�
nOUHEPk� gHLRWO� QWUPS� JQTJLK� QKLF� MHL� ED� OWkEH�� b� )*/*�
UWIT� dDEIHMFGLD_� QRHIRHeDM� DOLWRD_� &aOHEDIpDLP� JLTMF\
HO(;� XLW� eRPLPeP� &IWSHRTLJK;� eWEHXEW;� IW� hLWk� eEPUP� P�
WLSRHqL� eDe� JMHITHL(�� sW� QRHIXTOJLOPH� hLW� WeDVDMWJF� EH\
OHRE[_� PMP;� JeWRHH;� QRHZIHORH_HEE[_�� lMFmD� P� gHLRWOD�
QWRTUPODMP;� EHJeWMFeW� RDV� IDZH� IWOWMFEW� JHRFHVEW;� VDIHR\
ZPODMP� PVIDEPH� PN� eEPU;� EW� O� eWEpH� eWEpWO� QHXDLDMP��
gRHIJeDVDEPH� dDEIHMFGLD_D�JS[MWJF�LWMFeW�QWJMH�J_HRLP�
WSWPN� QPJDLHMHk�� b� )*2*� UWIT� lMFm� P� gHLRWO� S[MP� WJTZ\
IHE[� VD� SHV[IHkEWJLF�� i�{WRSDLWO� JXHM� ETZE[_� PVOPEPLF\
JK�VD�O[QTvHEEWH�QWJMH�OWkE[� PVIDEPH�&aOHEDIpDLP�JLTMF\
HO(� P� &~WMWLWUW� LHMHEeD(�� &���QHRHPVIDEE[H� SMDUWIDRK� URT\
SWk� EDGHk� WGPSeH;� hLP� RW_DE[� QRPEWJKL� JHkXDJ� EH_DM[k�
ORHI(�� bWVRDZDK� EHeP_� &_WMWI[_� MqIK_;� QMWNW� VEDqvP_�
PJLWRPq�JWOHLJeWk�MPLHRDLTR[(;�i�{WRSDLWO�QPJDM��&���d[\
LW� ‡JLDRPePƒ� QW_EP_;� eDe� EDXPEDMP� JOWk� LOWRXHJePk� QTLF
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l�lMFm� P� n�gHLRWO���� d[� QW_EP_;� eDe�OJLRHLPM�XPLDLHMF0�
JWORH_HEEPe� O[NWI� O� JOHL� QHRO[N� RW_DEWO� l�lMFmD� P�
n�gHLRWOD� ƒaOHEDIpDLF� JLTMFHOƒ� P� ‡~WMWLWk� LHMHEWeƒ��
•ZH� LWUID� EDG� XPLDLHMF� P� EDGD� JWOHLJeDK� QHXDLF� P� JD_P�
_[� ]� QPJDLHMP� ]� TeDV[ODMP� DOLWRD_� ED� LW;� eDe� _EWUW�
WS[ODLHMFJeWUW� O� PN� RW_DEDN;� eDe� _EWUW� LD_� SHV[IHkEW\
UW;� QTJLWUW� q_WRD�RDIP� q_WRD()�� YDeWk� ZH�WGPSeWk�S[MW�
QRPVEDEW� P� QHRHPVIDEPH� &jIEWhLDZEWk� x_HRPeP(�� g�gDO\
MHEeW� QWRPpDM� lMFmD� P� gHLRWOD� VD� LW;� XLW� WEP� &EDPOEW�
P� EHWJLWRWZEW(� RDJNODMPMP� D_HRPeDEJePk� &JHROPJ(/;� D�
s�xLDRWO� WS•KOPM� PN� eEPUT� &QRP_HRW_� VDSOHEPK� JMDOEWk�
LRDIPpPP� dDKeWOJeWUW� O� PVWSRDZHEPP� x_HRPeP(�� &b� hLWk�
eEPUH� OEP_DEPH� XPLDLHMHk� QRPOMHXHEW� eW� OJH_� QWSRKeTG\
eD_� RDVRHeMD_PRWODEEWUW� ‡JHROPJDƒ�� ‡lvPLH� JRHIEPN� Mq\
IHk;� PSW� WEP� P� JWJLDOMKqL� x_HRPeTƒ;� ]� JeDVDM� DOLWRD_�
PN�OHMPePk�JWSMDVEPLHMF;�QWQTLXPe�O�DOLW_WSPMFEWk�QWHVI\
eH� QW� …LDLD_� ]� _PJLHR� xID_J;� P� WEP� QRPEKMP� ED� OHRT�
MZPOTq� mPMWJWmPq� LWRUWO[N� mPR_� P� TEPOHR_DUWO(;� ]�
QPJDM� xLDRWO�� &fHUWIEK� EHOWV_WZEW� XPLDLF� hLT� eEPUT� SHV�
XTOJLOD� QRWLHJLD�� b� ‡jIEWhLDZEWk� x_HRPeHƒ� O[� OPIPLH;�
eDe� WLOWRKqLJK� WeED� O� WLHMH� ED� D_HRPeDEJePk� _DEHR;� EW�
EH� OPIPLH;� eDe� WLOWRKHLJK� ƒED� D_HRPeDEJePk� _DEHRƒ� eRWOF�
PV� WLeR[L[N� RDE� EHURD� ED� _WJLWOWk���� sP� RDVT� EH� JeDVDEW�
UMDOEWH;� OJHQWUMWvDqvHH�JMWOW� ]�JLRDNc� fLRDN�QHRHI�QDM\
eWk� QWMPpHkJeWUW;� QHRHI� JLDRWJLFq;� QHRHI� SHVRDSWLPpHk(,��
x�OHIF� {WRSDLWO� P�xLDRWO�O[JLTQDMP�O�RWMP�IWSRWZHMDLH\
MHk� WSWPN� DOLWRWO;� JWZDMHqvPN� W� QHRHPVIDEPP� PN� TJLD\
RHOGPN� eEPU�� aRTUPH� S[MP� RHGPLHMFEHH�� x�{�aH_HELF\
HO;� EDQRP_HR;� QRPXPJMKM� lMFmD� P� gHLRWOD� e� &WIHJJeWk�
URTQQH� MPLHRDLWRWO(;� eWLWRDK� &EDNWIPMDJF� ED� IHeDIHEL\
JePN� QWVPpPKN� P� eDe� EPeDeDK� IRTUDK� URTQQD� O� MPLHRD\
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LTRH� S[MD� VDRDZHED� EPVeWQWeMWEJLOW_� QHRHI� PEWJLRDEvP\
EWk()�

bWVORDvHEPH� lMFmD� P� gHLRWOD� O� MPLHRDLTRT� QRWPVW\
GMW�O� )*A3�UWIT� ]�S[MP�QHRHPVIDE[�PN�RW_DE[‚�O� )*3)� O[\
GMW� O� JOHL� QKLPLW_EWH� JWSRDEPH� JWXPEHEPk� QPJDLHMHk;�
WIEP_� PV� RHIDeLWRWO� eWLWRWUW� WeDVDMJK� x�{�aH_HELFHO;�
EHIDOEW� HvH� JLWMF� JLRWUPk� e� WSWP_� WIHJJPLD_;� ]� e� hLW_T�
ORH_HEP�WE�JLDM�VD_HJLPLHMH_�RHIDeLWRD�MPSHRDMFEWUW�&sW\
OWUW�_PRD(�� lVIDEPH�lMFmD�P�gHLRWOD�S[MW�WIEP_�PV�DeLWO�
QWJMHJLDMPEJeWUW� &RHDSPMPLDEJD(;� EW� JWOHRGPMJK� WE� MHU\
XH� P� RDEFGH;� XH_�OWVORDvHEPH� iTMUDeWOD�P�dDEIHMFGLD_D�

jIEDeW� EH� eWvTEJLOW� MP� hLW� ]� JWXHLDEPH�LDePN�P_HE`�
bHIF� dDEIHMFGLD_� P� iTMUDeWO� S[MP� LPQPXE[_P� PELHMMP\
UHELD_P� P� QW� _PRWOWVVRHEPq� P� QW� JWpPDMFEWk� QWVPpPP��
fTIFSD� PN� ]� JTIFSD� WIPEWePN� PELHMMPUHELWO;� TEPXLW\
ZHEE[N� UWJTIDRJLOW_�� b� QRWLPOWQWMWZEWJLF� P_;� lMFm� P�
gHLRWO� OWJQRPEP_DqLJK� O� EDGH� ORH_K� eDe� &IOD� _WMWI[N�
IPeDRK(� /1],10N� UWIWO;� eWLWR[H;� &O[QWMEKK� JWpPDMFE[k�
VDeDV(;� WQMHODMP� &OJq� PELHMMPUHEpPq;� QRHLHEIWODOGTq�
ED� JWSJLOHEEWH� _EHEPH(�� YOWRXHJLOW� PN� DELPUT_DEPJLPX\
EW;� hLW� ]�&IPeDRJeWH�JeDMWVTSJLOW(�

bJH� hLW� _WZEW� TJM[GDLF� JHUWIEK� WL� _EWUPN� MqSP\
LHMHk�MPLHRDLTR[;� NWLK�QRP�ZPVEP� lMFmD�P� gHLRWOD�LDePH�
TQRHeP� EPeWUID� EH� O[JeDV[ODMPJF� EP� O� QHXDLP;� EP� eT\
MTDREW;� EP� IDZH� O� h_PURDELJeWk� QRHJJH;� eWLWRWk� eDe�
STILW� HJLHJLOHEEW� S[MW� QRWLHJLWODLF� QRWLPO� QWeMHQWO�
P� IWEWJWO� ED� JD_WJLWKLHMFEW� _[JMKvTq� PELHMMPUHEpPq��
sW� O� EDGH� ORH_K� DELPPELHMMPUHELJeDK� EDQRDOMHEEWJLF�
LOWRXHJLOD� WSWPN� QPJDLHMHk� JXPLDHLJK� JLWMF� SHJJQWRE[_�
mDeLW_;� XLW� eWUID� QTSMPpPJLeD� d�^DUDEJeDK;� O[RWJGDK� O�
310H� UWI[� P� QPGTvDK� VD� RTSHZW_;� QRPVEDMDJF� O� JOWHk�
qEWGHJeWk� MqSOP� e� &aOHEDIpDLP� JLTMFK_(� P� &~WMWLW_T
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LHMHEeT(;�LW�WED�JWXMD�EHWSNWIP_[_�JQHpPDMFEW�WQRDOI[OD\
LFJK�QHRHI�MqIF_P�JLDRGPN�QWeWMHEPk�� &aD�TOPIF�_[�NWLF�
ED_He� ‡IWEWJD� ED� PELHMMPUHEpPq‡;� NWLF� eMWXWe���� ]� QTJLF�
EH�IMK�OJHN;� EW� IMK�_EWUPN�P�LHN�P_HEEW;� eLW� TVDeWEPM�JMD\
OT� RW_DEWO;� S[MP� S[� WEP� JeW_QRW_HLPRWODE[� EDOHeP;� VD\
UMWNMP;�TOKMP;� QHRHJLDMP�S[�JTvHJLOWODLF���()

sHPVOHJLEW;� eWUW� JMHITHL� JXPLDLF� DOLWRW_� LHWRPP�
&DELPPELHMMPUHELJLOD(� lMFmD� P� gHLRWOD;� EW� OQHRO[H�
LDePH� WSOPEHEPK� QRWLPO� WSWPN� DOLWRWO� S[MP� O[JeDVDE[;�
QW0OPIP_W_T;� O� &bWJQW_PEDEPKN(� sDIHZI[� €eWOMHOE[�
dDEIHMFGLD_� ]� OIWO[� jJPQD� dDEIHMFGLD_D;� eWUID0LW�
QRPOHLJLOWODOGHUW� DOLWRWO� &aOHEDIpDLP� JLTMFHO(�� fWRWe�
MHL�JQTJLK�EDPSWMHH�DOLWRPLHLEDK�PJLWMeWODLHMFEPpD�LOWR\
XHJLOD� dDEIHMFGLD_D� WpHEPMD� J_[JM� JWXPEHEPk� lMFmD� P�
gHLRWOD�JWOHRGHEEW�PEDXH�� &^LW�WLIDODM�JHSH�WLXHL�O�LW_;�
XLW� IWSRWOWMFE[k� WLeDV� WL� UT_DEPV_D� ]� RDIP� eDeWk� S[�
LW� EP� S[MW� pHMP� ]� e� IWSRT� EH� QRPOHIHL`� ^LW� VEDM;� XLW�
_[� OJLDMP� ED� UPSHMFE[k� QTLF;� QRWOWVUMDJPO;� XLW� ‡OJH�
IWVOWMHEWƒ �̀ jS� hLW_� QW_EPMD� LWMFeW� eTXeD� PELHMMP\
UHELWO;� EW� PN� EPeLW� EH� JMTGDM(;� ]� QPJDMD� WED;� P� IDMFGH�
WS•KJEPMD;� XLW� MPLHRDLTRD� ,10N� UWIWO� OJKXHJeP� JLRH_P\
MDJF� WJ_HKLF� &NPM[N(� P� &_KUeWLHM[N(� PELHMMPUHELWO��
&~D� hLT� VDIDXT�OVKMPJF� lMFm� J� gHLRWO[_� P� QWJHMPMP� ‡_KU\
eWLHM[Nƒ� O� ‡bWRWEFHk� JMWSWIeH‡�� bRH_K� JLHRMW� JQHpPmP\
eT� hLPN� MPLHRDLTRE[N� QHRJWEDZHk;� P� EPeW_T� JHkXDJ� EH�
QRPIHL� O� UWMWOT;� XLW� TE[M[k� PIPWL;� eWLWR[k� QRPJLDHL� e�
SRWJPOGHk� HUW� ZHEH;� IWMZHE� S[M� LPQPVPRWODLF� WJEWOE[H�
XHRL[� PELHMMPUHELD�� uPLDLHMF� GHJLPIHJKL[N� UWIWO;� XPLDK�
SHJJ_HRLEWH�QRWPVOHIHEPH�IOTN�_WMWI[N�IPeDRHk;�JWOHRGHE\
EW� EH� JWVEDHL;� eTID� EDQRDOMHED� PN� JDLPRD� P� EDI� eH_� WEP�
PVIHODqLJK(/�� nvH� JTRWOHH� WSWGMDJF�J� WSWP_P� JDLPRPeD_P�
s�€�� OW� OLWRWk� eEPUH� JOWPN� OWJQW_PEDEPk� ]� VIHJF� WED� VD\
KOPMD;�XLW�GTLeD�/10N�UWIWO;�&QWMTXPO�PIHWMWUPXHJeTq�WSRD\
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SWLeT�lMFmD�P�gHLRWOD(;� &QRPSMPVPMDJF�e�PIHDMT�bHRNWOHE\
JeWUW(� ]� L�H�;� WXHOPIEW� gHLRD� bHRNWOHEJeWUW� PV� &iHJWO()�

gRP_HREW� O� LW� ZH� ORH_K� JNWIE[H� TQRHeP� S[MP� O[\
JeDVDE[� IRTUP_;� LDeZH� OHJF_D� EHVDOPJP_[_� DOLWRW_� ]�
xReDIPH_� iHMPEeWO[_�� YH_D� eEPUP� iHMPEeWOD� ]� &JIDXD�
P� UPSHMF� JWOHLJeWUW� PELHMMPUHELD(� yhLW� VDUWMWOWe� HUW�
eEPUPz‚� QRHI_HLW_� eRPLPXHJeWUW� PJJMHIWODEPK� iHMPEeW\
OD� S[M� ˆRPk� jMHGD;� VH_MKe� P� QRPKLHMF� lMFmD� P� gHL\
RWOD;� RDSWLDOGPk� J� EP_P� P� J� iTMUDeWO[_� O� &{TIeH(�� iH0�
MPEeWO� QWeDV[ODM;� eDe� jMHGD;� EDXDOGPk� JW� JeDVeP� W� RH\
OWMqpPP� &YRP� LWMJLKeD(� P� OHJF_D� J_HMWk� eEPUP� &~D\
OPJLF(;� JIDODM� VDLH_� WIET� QWVPpPq� VD� IRTUWk�� gWJLHQHE\
EW� T_PRDK� eDe� QPJDLHMF;� jMHGD� O� )*,*� UWIT� EDQPJDM� JpH\
EDRPk� W� RDSWLH� WRUDEWO� SHVWQDJEWJLP;� IMK� heRDEPVDpPP�
VED_HEPLWk� QFHJ[� QRWmHJJPWEDMFE[N� VEDLWeWO� hLWk� LH_D\
LPeP�SRDLFHO�YTR�P�†�…HkEPED�&jXEDK�JLDOeD(�

jJWSWH�_HJLW�x�iHMPEeWO� WLOWIPM�RDEEH_T�UHRWq� jMH0�
GP� ]� QWhLT� P� PELHMMPUHELT� sPeWMDq� ^DODMHRWOT� PV� &~D\
OPJLP(�� ^DODMHRWO� QRWLPOWJLWPL� &JPMFEWk� MPXEWJLP(� PV�
LWUW� ZH� RW_DED� ]� QDRLPkpT;� IPRHeLWRT� QPvHOWUW� LRHJLD�
xEIRHq� iDSPXHOT;� eWLWR[k� &HJMP� QWJLDRDHLJK(;� XLWS[�
&XHMWOHeD� O[JMDMP� PMP� QWJDIPMP� O� JT_DJGHIGPk� IW_(;�
LW� &XHMWOHeD� O[GMqL� P� QWJDIKL(��� sD� OWQRWJ� xEIRHK� iD\
SPXHOD�� &gRWLPO� eWUW� L[� OWqHGF;� EHUWIKk`(� ]� WE� WLOHXD\
HL�� &sH� VEDq;� eWUW� P_HMP� O[� O� OPIT�� JHSK� MP;� QDRLPq� OD\
GT;� mDSRPeP� ODGP���� ]� EH� VEDqc� D� K� OWqq� QRWLPO� ODJ���(�
sW� JD_� jMHGD;� QW� JMWOD_� iHMPEeWOD;� LDe�P�EH�J_WU� VDEKLF�
WQRHIHMHEEWUW� _HJLD� O� hLW_� eWEmMPeLH;� WE� &_HLDMJK����
_HZIT� MqSWOFq� e� QWhLT� P� eWMSDJEPeT(;� JLDRDKJF� &VDUMT\
GPLF� MqSWOF� e� JOWH_T� UHRWq(;� WE� &QRPIT_DM� ^DODMHRWOT�
QFKEJLOW;� WSWRODEETq� QTUWOPpT;� QRPQMqJETL[k� EWJ;� EHZH\
MDEPH�VDEP_DLFJK�WSvHJLOHEEW�QWMHVE[_�LRTIW_;�VDOPJLF(�

^WUW� ZH� QRWLPOWQWJLDOMKHL� x�iHMPEeWO� JIDOGH_TJK� P�
QWUPSGH_T�ˆRPq�jMHGH`�iHMPEeWO�EDV[ODHL�P_HED�QWIMPE\
E[N;� EHJIDOGPNJK�PELHMMPUHELWO�� iTMUDeWOD;� iDSHMK;�xN_D\
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LWOT;� gDJLHREDeD;� dDEIHMFGLD_D;� gMDLWEWOD;� O� WIEW_�
JMTXDH� ]� a�…WJLDeWOPXD�� x� lMFm� P� gHLRWO`� nJMP� jMHGD�
JWUMDJPMJK� WJTIPLF� UHRWK0PELHMMPUHELD� J� EHWNWLWk� P� IH\
MDM� hLW� &JSPOXPOW� P� QRWLPOWRHXPOW(;� LW� HUW� &WJLRWT_\
E[H� eWMMHUP(;� QW� JMWOD_� x�iHMPEeWOD;� WJTvHJLOPMP� LW� ZH�
VDIDEPH� &WNWLEW� P� RDIWJLEW(�� jEP� &WJOPJLDMP� PELHMMP\
UHEpPq� VD� LW;� XLW� WED� IT_DHL;� XLW� RHOWMqpPK� QWJKUDHL�
ED� IH_WeRDLPq(�� bDJPJTDMPk� †WNDEePE� PV� &~WMWLWUW�
LHMHEeD(� &S[M� WQRWOHRZHEPH_� ˆRPK� jMHGP(� ]� P_HEEW�
O� HUW� MPpH� lMFm� P� gHLRWO� &WJ_HKMP� OJq� PELHMMPUHE\
pPq;� QRHLHEIWODOGTq� ED� JWSJLOHEEWH� _EHEPH(�� &gWXLP� T�
eDZIWUW� QPJDLHMK� LHN� MHL� S[M� JOWk� †WNDEePE;� P� eDZ\
I[k� PV� QPJDLHMHk� LW� SWMFGH;� LW� _HEFGH;� LW� JD_;� LW�
QRHQWRTXDK� hLT� WLOHLJLOHEETq� RDSWLT� JOWP_� UHRWK_;�
JRD_PM� JOWHUW� †WNDEePED�� wLWk� O� O[JGHk� JLHQHEP� RH\
JQHeLDSHMFEWk� IHKLHMFEWJLP� QRHIDODMDJF� SSM[QDK� P;�
eWEHXEW;� MTXGDK� XDJLF� EDGHk� MPLHRDLTR[� QRPSMPVPLHMF\
EW� IOD� IHJKLPMHLPK� P� LWMFeW� e� eWEpT� ,10N� UWIWO� JWXMD�
JOWq�VDIDXT�QW�RKIT�QWeDVDLHMHk�O[QWMEHEEWk()�

bWJQW_PEDEPK� s�€�dDEIHMFGLD_� P� eEPUD� iHMPEeWOD�
S[MP� JTUTSW� EHWmPpPDMFE[_P� JWXPEHEPK_P;� EH� RDJJXP\
LDEE[_P� ED� WIWSRHEPH� O[GHJLWKvPN� WRUDEWO�� YH_� SWMHH�
PELHRHJEW� WL_HLPLF;� XLW� JTZIHEPK� P� WpHEeP;� O[JeDVDE\
E[H� WSWP_P� DOLWRD_P;� EH� WJLDMPJF� IWJLWKEPH_� WQQWVPpP\
WEEWk� _[JMP�� gWXLP� JRDVT� ZH� QWJMH� LWUW;� eDe� eEPUD� iH\
MPEeWOD� WS� jMHGH� JLDMD� QRHI_HLW_� IOTN� RDVURW_E[N� JLD\
LHk� O� &†PLHRDLTREWk� UDVHLH(;� QHXDLDEPH� eEPUP� O� JPSPR\
JeW_� ZTREDMH� &iDkeDM(� S[MW� QRHRODEW� P� JD_� DOLWR� O[ET\
ZIHE� S[M� h_PURPRWODLF;� IDEEDK� P_� NDRDeLHRPJLPeD� bDJP0�
JTDMPK�†WNDEePED�eDe� WQQWVPpPWEHRD� S[MD�OVKLD� ED�OWWRT\
ZHEPH�LWk� ZH�JD_Wk� &†PLHRDLTREWk� UDVHLWk(�� &bDJPJTDMPk�
iHMPEeWO� PVSPRDHL� ‡bWRWEFq� JMWSWIeT‡(� ]� EDVODM
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JOWk� JMTZHSE[k� mHMFHLWE� WS�h_PURDELH� iHMPEeWOH�bM�� ‰T\
eWO)�

nJMP� bM�‰TeWO� QWVDP_JLOWODM� T� iHMPEeWOD� LWMFeW� ND\
RDeLHRPJLPeT� †WNDEePED;� LW� jMHU� dPNDkMWO� O� eEPUH� &bHR\
EWJLF��CWIPED�P�MPLHRDLTRD(�QWGHM�UWRDVIW�IDMFGH�s�dDE\
IHMFGLD_� P� x�iHMPEeWOD� O� WSvHk� WLRPpDLHMFEWk� WpHEeH�
LOWRXHJLOD� lMFmD� P� gHLRWOD�� gRDOID;� O� WLMPXPH� WL� x�iH\
MPEeWOD� j�dPNDkMWO� OWOJH� EH� SHJQWeWPLJK� W� JTIFSDN� IH_W\
eRDLPP� QWJMH� jeLKSRFJeWk� RHOWMqpPP� P� EH� VDvPvDHL� &PE\
LHMMPUHEpPq;� QRHLHEIWODOGTq� ED� JWSJLOHEEWH� _EHEPH(��
nUW� VDSWLPL� IRTUWH� ]� &OHMPeDK� UT_DEPJLPXHJeDK� _DUPJL\
RDMF;� PITvDK� WL� EDGHk� WLHXHJLOHEEWk� eMDJJPeP(� P� &QRW\
IWMZHEEDK� O� QRWPVOHIHEPKN� d�{WRFeWUW� P� IRTUPN� JWOHL\
JePN� QPJDLHMHk� J� QWQRDOeWk� ED� EWO[H� pHEEWJLP� P� XHR\
L[� ]� EDRWIEWJLP;� QDRLPkEWJLP;� JWpPDMPJLPXHJeWUW� UT_D\
EPV_D(�� sDV[ODK�P_HED�IWJLWkE[N�QRHH_EPeWO�hLWk�LRDIP\
pPP� O� JWORH_HEEWk� MPLHRDLTRH� ]� …WMWNWOD;� †HWEWOD;� ]�
eRPLPe� QWIXHRePODHL;� XLW� _[� &EH� VDS[ODH_� W� UMDOEW_� ]�
UT_DEPJLPXHJeW_;� JWpPDMFEW_;� ITNWOEW_;� URDZIDEJeW_� JW\
IHRZDEPP� QWIMPEEWUW� O[JWeWUW� PJeTJJLOD(;� OWQMWvHEEWUW�
O� &JWpPDMPJLPXHJeW_� RHDMPV_H(�� l_HEEW� hLWUW� O[JWeWUW�
ITNWOEWUW;� UT_DEPJLPXHJeWUW� JWIHRZDEPK� j�dPNDkMWO� EH�
EDNWIPL� T� QPJDLHMHk� &WIHJJeWk� GeWM[(;� NDRDeLHRPJLPeT�
eWLWRWk� WE� OW� _EWUW_� VDP_JLOWODM� T� SWRpD� J� eWJ_WQW\
MPLPV_W_� )*2*� UWID� yP� MPSHRDMD� )*A3� UWIDz� x�aH_HELF0�
HOD�� gRHIODRPO� UMDOT;� QWJOKvHEETq� &WIHJJeWk� GeWMH(;�
hQPURDmW_� PV� YWMJLWUW�� &���sHOWV_WZEW���� QPJDLF;� EH�
QRWOHIK���� XHRLT� _HZIT� IWSRW_� P� VMW_(;� j�dPNDkMWO�
IDMHH� VDKOMKHL;� XLW� NDRDeLHREWk� WJWSHEEWJLFq� QRWPV\
OHIHEPk� &WIHJJeWk� GeWM[(� S[MW� EHT_HEPH� PMP� EHZHMDEPH�
QRWOHJLP� LDeTq� XHRLT;� QWMEHkGPk� hLPXHJePk� RHMKLPOPV_��
&wLPXHJePH�QRPEpPQ[(� &WIHJJeWk�GeWM[(�QRPJTvP�P�RW_D\
ED_� lMFmD� P� gHLRWOD�� &���.� hLPN� QRWPVOHIHEPKN� _[� EH�
WSEDRTZPODH_� RWOEWUW� ERDOJLOHEEWUW� UWRHEPK‚� QWMqJ[
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IWSRD� P� VMD� J_HvHE[‚� P� O� WLRPpDEPP;� P� O� JP_QDLPKN� WvT\
LP_� hLDePk�_WRDMFE[k�RHMKLPOPV_� ]�OJqIT�QRWUMKI[ODHL�
_[JMF� WS� WLEWJPLHMFEWJLP� RDVEWUW� RWID� ITNWOE[N� pHE\
EWJLHk(�� &iHVTJMWOEWk� JP_QDLPHk� O� PN� QRWPVOHIHEPKN�
WeRTZHE[� UHRWP;� IMK� eWLWR[N� EH� JTvHJLOWODMW� WS[XE[N�
ERDOJLOHEE[N� EWR_;� ]� IHeMDJJPRWODEE[H;� IHEDpPWEDMP\
VPRWODEE[H();� ]� QPGHL� DOLWR�� fWVIDEE[k� P_� EHWMWUPV_�
]�QWEKLPH�&IHEDpPWEDMPVPRWODEE[k(� ]�QRWLPOWJLWPL;�eDe�
_WZEW� IWUDIDLFJK;� EH� LHR_PET� &EDpPWEDMPVDpPK(;� D� JMW\
OT� &EDpPWEDMFEWJLF(�� WLJTLJLOPH� T� MPLHRDLTREWUW� QHRJW\
EDZD� EHWSNWIP_Wk� EDpPWEDMFEWJLP� QWIR[ODHL;� QW� _EHEPq�
DOLWRD;� ERDOJLOHEE[H� EWR_[� hLWUW� QHRJWEDZD�� gRP_HRW_�
LDeWUW� &IHEDpPWEDMPVPRWODEEWUW(� UHRWK;� WXHOPIEW;� P� KO\
MKHLJK� jJLDQ� lSRDUP_WOPX� iHEIHR;� &J[E� LTRHpeW0QWIIDE\
EWUW(�P;�HJLHJLOHEEW;� DODELqRPJL�

jSEDRTZHEE[H� j�dPNDkMWO[_� XHRL[� &_WRDMFEWUW� RH\
MKLPOPV_D(� lMFmD� P� gHLRWOD� P� IDqL� H_T� WJEWODEPH� QRW\
LPOWQWJLDOPLF� WSWPN� DOLWRWO� PN� JWORH_HEEPeT� ]� dPND\
PMT� iTMUDeWOT�� bWVRDZDK� x�bTMPJT;� QPJDOGH_T;� XLW� DOLWR�
&dDJLHRD� P� dDRUDRPL[(� XHRQDM� _DLHRPDM� &PV� LHN� ZH� QW\
XLP� PJLWXEPeWO;� eWLWR[H� QPLDMP� JDLPRPXHJeTq� IPMWUPq�
lMFmD� P� gHLRWOD(;� j�dPNDkMWO� QWIXHRePODHL� &QRPEpPQP\
DMFEWH� WLMPXPH� STMUDeWOJeWk� QRWV[� WL� mHMFHLWEEWk� JLP\
NPP� lMFmD� P� gHLRWOD(�� &iWMF� VD� XHMWOHeD;� OEP_DEPH� e�
HUW� JLRDIDEPK_� RHVeW� RDJQRHIHMPMP� O� RW_DEH� iTMUDeWOD�
JOHL� P� LHEP;� QWXLP� EDXPJLW� PJLRHSPO� O� EH_� SMDUWITG\
E[k�q_WR�� EPeDeWUW�JWXTOJLOPK�QRWNWIP_pD_;� SWkeP_�NDM\
LTRvPeD_� P� UHGHmL_DNHRD_���(� aDMHH� j�dPNDkMWO� JLDOPM�
TZH� QRPOHIHEE[k� O[GH� OWQRWJ� W� QRHIQWMDUDH_W_� _HJLH�
jJLDQD� iHEIHRD� O� &dDJLHRH� P� dDRUDRPLH(� P� eDLHUWRPXHJeP�
VDKOMKM;� XLW� O� RW_DEH� iTMUDeWOD� jJLDQ� &O[UMKIHM� S[� TZH�
EDXPJLW�MPGHEE[_�JOWHUW�IOTJ_[JMHEEWUW�GDR_D���(/�
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gHRHI� ED_P;� eDe� OPIP_;� JTRWO[k� P� RHGPLHMFE[k� QRP\
UWOWR� lMFmT� P� gHLRWOT;� O[EHJHEE[k� DOLWRD_P� JD_[N�RDV\
MPXE[N� EDQRDOMHEPk�� jIEDeW;� O[EWJK� hLWL� QRPUWOWR;�
DOLWR[� EH� JMPGeW_� VDSWLPMPJF� W� HUW� WSWJEWODEPP�� EH\
LRTIEW� QWeDVDLF;� XLW� O� RKIH� JMTXDHO� WEP� EH� LWMFeW� EH�
QWIOHRUMP� JHRFHVEW_T� RDVSWRT;� EW� IDZH� EH� QRWXMP� eDe�
JMHITHL�WJTZIDH_[H�P_P�RW_DE[�

jQRDOI[ODK� JOWq� QWVPpPq� QHRHI� OWV_WZE[_P� VDvPL\
EPeD_P�lMFmD�P�gHLRWOD;�s�€�dDEIHMFGLD_�QPJDMD��&dEW\
UPH� WSPIKLJK� VD� TQW_KETL[H� OJeWMFVF� ‡aOHEDIpDLF� JLTMF\
HOƒ�� €� JD_D� J_HKMDJF� P� J_HqJF� EDI� RDVE[_P� ZTMFEP\
XHJeP_P� hQPVWID_P� P� DNDq;� eDe� hLW� DOLWR[� WJ_HMPMPJF�
EDQPJDLF;� XLW� jJLDQ� iHEIHR� J� QRWXP_P� ZTMPeD_P;� OWkIK�
O� QPJDLHMFJePk� ODUWE;� HITvPk� QW� OEWOF� WLeR[LWk� MPEPP�
YTReJPSD;� RDJLOWRPMJK� JRHIP� JOWPN� QPGTvPN� JWSRDLPk� P�
OJq� IWRWUT� QRWHNDM� EHTVEDEE[_� P� EHRDVWSMDXHEE[_�� sW�
EDI� ‡bWRWEFHk� JMWSWIeWk‡� J_HKLFJK� URHN()�� ^� JWZDMHEPq;�
WIEDeW;� hLW� WS•KJEHEPH� HvH� SWMFGH� TJPMPODHL� EHIWT_H\
EPH� LHN;� eLW� JQWJWSHE� WSPIHLFJK� VD� TQW_KETL[H� OJeWMFVF�
&aOHEDIpDLF� JLTMFHO(�� iWMHH� LWUW;� QRP� JD_W_� TODZPLHMF\
EW_� WLEWGHEPP� e� s�€�dDEIHMFGLD_;� QWeMWEEPeP� hLWUW�
RW_DED� EH� _WUTL� QWOHRPLF� TLOHRZIHEPK_� QPJDLHMFEPp[;�
XLW;� XPLDK� &aOHEDIpDLF� JLTMFHO(;� WED� J_HKMDJF� EDI� JpH\
ED_P� O� QPJDLHMFJeW_� ODUWEH� P� S[MD� WSPZHED� WQPJDEPH_�
&bWRWEFHk� JMWSWIeP(�� aHMW� O� LW_;� XLW� EP� &bWRWEFK� JMW\
SWIeD(;� EP� &TE[M[k� PIPWL(� †WNDEePE;� EP� QPJDLHMFJePk
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QWHVI;� EDQRDOMKqvPkJK� ED� WLeR[LPH� YTReJPSD;� OWWSvH�
EH� TQW_PEDqLJK� O� &aOHEDIpDLP� JLTMFKN(�� OJH� hLW� JpHE[� PV�
IRTUWUW� RW_DED� ]� PV� &~WMWLWUW� LHMHEeD(�� †HUeW� QRHI\
JLDOPLF� JHSH;� eDe� WLEHJMDJF� S[� s�€�dDEIHMFGLD_� e� DO\
LWRT;� eWLWR[k;� eRPLPeTK� dDEIHMFGLD_D;� TNPLRPMJK� S[�
QHRHQTLDLF� HUW� WJEWOE[H� JWXPEHEPKc� ^JLDLP;� P� O� &~WMW\
LW_� LHMHEeH(� jJLDQ� TJLRWPMJK� O� QPJDLHMFJeW_� ODUWEH�
WIPE;� D� EH� J� &QRWXP_P� ZTMPeD_P(�� jJLDQ� lSRDUP_WOPX;�
IHkJLOPLHMFEW;� EH� TJLTQDM� O� PELHMMPUHELEWJLP� SRDLFK_0�
QPJDLHMK_;� EW� …TRD� iDMDUDEWO;� gDEPeWOJePk� P� ^WVMH0�
OPX�OJH�ZH�O[VODMP�S[� QWIWVRHEPK�IDZH�JRHIP�XMHEWO�ffg�

nJMP�s�€�dDEIHMFGLD_�URHGPL�WGPSeD_P�QD_KLP�P�EH\
IWJLDLWXE[_� OEP_DEPH_� e� eRPLPeTH_[_� JWXPEHEPK_;� LW� J
j�dPNDkMWO[_� IHMW� WSJLWPL� UWRDVIW� JHRFHVEHH�� ^EPUD� HUW�
WSEDRTZPODHL� JLRDEE[H� XHRL[;� LRHSTqvPH� JQHpPDMFEWUW�
WS•KJEHEPK�� ^EPUD� hLD;� eDe� _[� TZH� WL_HLPMP;� QWJOKvH\
ED� &OHMPeWk� UT_DEPJLPXHJeWk� _DUPJLRDMP(;� PITvHk� WL�
&WLHXHJLOHEEWk� eMDJJPeP(� e� JWpPDMPJLPXHJeW_T� RHDMPV_T��
sW;� RDVOPODK� hLT� WLOHLJLOHEETq� LH_T;� DOLWR� SHV� VDLRTI\
EHEPk� PJQWMFVTHL� PJLWXEPeP;� eWLWR[H� O� WS[XE[N� JWOHL\
JePN� PVIDEPKN� EH� TQW_PEDqLJK�� YDe;� RDVOHEXPODK� &mDR_D\
VWED(� jJLDQD� iHEIHRD;� WE� JJ[MDHLJK� ED� VD_HXDEPK� bDR\
MD_D� …DMD_WOD� W� MHUeW_[JMHEEW_� TOMHXHEPP� &TUWMWOEWk�
RW_DELPeWk(� O� MPLHRDLTRH� /10N� UWIWO)�� uPLDLHMF;� eWLW\
RW_T� P_K� …DMD_WOD� XLW0MPSW� UWOWRPL� yWXHEF� _EWUP_� WEW�
QRWJLW� EHPVOHJLEW� ]� OHIF� O� fffC� QHXDLDMPJF� MPGF� EH\
_EWUWXPJMHEE[H� P� EH� WXHEF� PELHRHJE[H� JLPNP� hLWUW� DO\
LWRDz;� _WZHL� IWUDIDLFJK;� XLW� RHXF� PIHL� W� &^WM[_JePN�
RDJJeDVDN(� QPJDLHMK�� f� TUWMWOEPeD_P� …DMD_WO� OJLRHXDM\
JK� O� MDUHRKN;� UIH� hLP� &JWpPDMFEW� SMPVePH(� VDeMqXHEE[H�
S[MP� QWXLP� QWME[_P� NWVKHOD_P� P� PVIHODMPJF� EDI� &ORD\
UD_P� EDRWID(�� dWU� MP� JRHIP� MDUHRE[N� &SMDLDRHk(� WeD\
VDLFJK� jJLDQ� iHEIHR`� wLW� WXHEF� JW_EPLHMFEW�� QRWmHJ\
JPWEDMFE[_� TUWMWOEPeW_� jJLDQ� EH� S[M;� &eWIHeJ� XLPM(�
P� QWQDJLF� O� VDeMqXHEPH� _WU� JeWRHH� QW� QWMPLPXHJeWk� JLD\
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LFH� ]� VD� EDRTGHEPH� UWJTIDRJLOHEEWk� URDEPp[� PMP� &PV\
_HET� RWIPEH(�� sW� WSJTIPLF� hLWL� OWQRWJ� P� OWWSvH� QWEKLF�
RDJJTZIHEPH� …DMD_WOD� XPLDLHMF� eEPUP� j�dPNDkMWOD� EH�
_WZHL�� dPNDkMWO� EDV[ODHL� P_K� …DMD_WOD;� EW� EPeDePN�
TeDVDEPk� ED� HUW� JWXPEHEPK� EH� IDHL�� l� LTL� WSEDRTZPOD\
HLJK� JD_WH� JLRDEEWH�� WmPpPDMFE[k� JWOHLJePk� DOLWR� WQP\
RDHLJK� ED� QRWPVOHIHEPH� &JD_PVIDLD(� PMP� &LD_PVIDLD(;�
SWMFGPEJLOT� XPLDLHMHk� EHIWJLTQEWH� yPVIDEPK� LDeWUW� RW\
ID� IDZH� O� WLIHMDN� JQHpPDMFEWUW� NRDEHEPK� O[IDqLJK� WXHEF�
EH_EWUP_z�� bJKePk;� P_HOGPk� IHMW� J� JWOHLJeWk� PVIDLHMF\
JeWk� QRDeLPeWk� P� VEDqvPk;� eDe� LvDLHMFEW� ED� OJHN� JLD\
IPKN� QRWOHRKqLJK� PJLWXEPeP� QHXDLE[N� RDSWL;� QWEP_DHL;�
XLW� JMTXDkEW� &QRWJeWXPLF(� LDeDK� JJ[MeD� EH� _WUMD�� nJMP�
j�dPNDkMWO� JJ[MDHLJK� ED� eEPUT� …DMD_WOD;� VEDXPL;� H_T�
RDVRHGHEW� pPLPRWODLF� LW;� XLW� VDQRHvHEW� XPLDLF� QRW\
JL[_�J_HRLE[_�

YH_� SWMHH� VDJMTZPODHL� OEP_DEPK� DEDMWUPXEDK� JJ[M\
eD� O� IRTUW_� JMTXDH�� CPJTK� &SHVUT_DEEWJLF(� &WIHJJeWk�
GeWM[(;� j�dPNDkMWO� WSOPEKHL� lJDDeD� iDSHMK� O� eWvTE\
JLOHEEW_� WLEWGHEPP� e� NRPJLPDEJeW_T� eTMFLT;� O� JLRH_\
MHEPP� VDIHLF� &JD_[H� SWMHO[H� LWXeP� OHRTqvPN(�� l_HEEW�
hLP� eWvTEJLOHEE[H� O[JLTQMHEPK� iDSHMK� O[VODMP;� QW�
JMWOD_� dPNDkMWOD;� QRWLHJL� l�iTEPED)�� ^De� P� O� JMTXDH�
J� …DMD_WO[_;� dPNDkMWO� WQPRDHLJK� VIHJF� ED� JWXPEHEPK;�
EHIWJLTQE[H� WS[eEWOHEE[_� XPLDLHMK_;� ]� ED� VDQPJP� iT\
EPED;� WQTSMPeWODEE[H� VD� RTSHZW_�� sW;� WSRDLPOGPJF� e�
hLP_� PVIDEPK_;� XPLDLHMF� _WZHL� TSHIPLFJK� O� LW_;� XLW�
iTEPE;� IHkJLOPLHMFEW;� EHJeWMFeW� RDV� TQW_PEDM� O� EPN�
iDSHMK;� EW� WS[XEW� EH� O� WIPEWXeT;� D� O� JWXHLDEPP� J� IRT\
UP_P� JWOHLJeP_P� QPJDLHMK_P�� jSOPEKK� DOLWRD� &^WEDR_PP(�
O� JeMWEEWJLP� e� eWvTEJLOT;� iTEPE� TJ_DLRPODM� O� hLW_�
JNWIJLOW� _HZIT� iDSHMH_� P� nJHEPE[_‚� LH_DLPeD� &^WEDR\
_PP(� QWSTZIDMD� HUW� JWQWJLDOPLF� iDSHMK� J� …WMWNWO[_��
&���~DS[MWJF� JHRIpH_;� XLW� LDeWH� S[MP� hLP� ‡LWODRPvPƒ�
P� ‡SWkp[ƒ� P� QRWXHH���� sHEDOPJLF� T� _HEK� eW� OJH_T
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hLW_T� IW� LWGEWL[�� l� eDeWH� JNWIJLOW� T� hLPN� QPJDLHMHk0�
ND_WO� LWUW� ORH_HEP� ]� EDQRP_HR;� T� iDSHMK� P� …WMWNWOD��
YD� ZH� TOHRHEEWJLF;� LH� ZH� URKVE[H� ND_[� P� JeWL[;� OWEq\
XPH� LHMW_;� _HRVePH� T_W_� P� ITGWk���()�� dPNDkMWO� OQRD\
OH� RDVIHMKLF� PMP� EH� RDVIHMKLF� EHEDOPJLF� l�x�iTEPED� e�
&LWODRPvD_(;� WE� _WZHL� JXPLDLF� LDeZH;� XLW� QRWeMKLPK�
iTEPED� T_HJLE[� QW� WLEWGHEPq� e� eWJ_WQWMPLT� iDSHMq;� EW�
EHIWQTJLP_[� QW� WLEWGHEPq� e� QDLRPWLD_� nJHEPET� P� …W\
MWNWOT;� OWJNWIKvP_� &WL� WJWSHEEWJLHk� NDRDeLHRD� RTJJeW\
UW� XHMWOHeD(� &e� WURW_E[_� NTIWZHJLOHEE[_� WSWSvHEPK_(�
P� IWJLPUGP_� &EWOWUW� eDXHJLOD� UT_DEPV_D(�� sW� LWUID� W�
JOWH_� EHJWUMDJPP� J� iTEPE[_� j�dPNDkMWOT� JMHIWODMW� S[�
JeDVDLF� QRK_W�� j�dPNDkMWO� QRHIQWXPLDHL� QWJLTQDLF� PED\
XH�� PV� VD_HXDEPk� iTEPED� W� JWOHLJePN� QPJDLHMKN� WE� PV\
OMHeDHL� LWMFeW� LW;� XLW� QW_WUDHL� H_T� VDeMHk_PLF� &WIHJ\
JeTq� GeWMT(�� gRP� LDePN� eRPLPXHJePN� QRPH_DN� QRPV[O[�
DOLWRD�e� &RWOEW_T�ERDOJLOHEEW_T�UWRHEPq(�eDe0LW�LHRKqL�
JOWq� TSHIPLHMFEWJLF;� P� HUW� QRDOW� eMHk_PLF� &_WRDMFE[k�
RHMKLPOPV_(� lMFmD� P� gHLRWOD� O[V[ODHL� JHRFHVE[H� JW\
_EHEPK�

sW;� eDe� EP� QMWNW� WSWJEWODE[� WSOPEHEPK� QRWLPO� lMF\
mD� P� gHLRWOD;� WJLDOPLF� PN� SHV� OEP_DEPK� EHOWV_WZEW� TZH�
QWLW_T;� XLW� QRWLPOWQWJLDOPLF� P_� QWXLP� EHXHUW�� gRP� ZPV\
EP� WS� lMFmH� P� gHLRWOH� QPJDMP� _DMW� ]� PEWUID� PN� WJTZ\
IDMP� VD� &SHVVTSWH� VTSWJeDMFJLOW(;� PEWUID� IWSRWZHMDLHMF\
EW� QWNMWQ[ODMP� QW� QMHXT;� EW� HIOD� MP� QRPEP_DMP� OJHRFHV��
b� eRPLPXHJeWk� MPLHRDLTRH� P� QTSMPpPJLPeH� QWJMHJLDMPE0�
JeWk� hQWNP� LWE� EHJeWMFeW� PV_HEPMJK;� EW� JHRFHVE[N� PJ\
JMHIWODEPk� QWXLP� EH� QWKOPMWJF�� sDRKIT� J� j�dPNDkMWO[_�
P� HUW� HIPEW_[GMHEEPeD_P;� XFH� WLEWGHEPH� e� lMFmT� P� gHL\
RWOT�OJHpHMW�WQRHIHMKHLJK�QRWPJNWZIHEPH_�QPJDLHMHk/;� S[\
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MP� P� JTvHJLOTqL� P� PE[H;� SWMHH� IRTZHJLOHEE[H� eRPLPeP��
jIEDeW� _EWUPH� PV� EPN� JMHIWODMP� LHEIHEpPP;� ED_HLPOGHk\
JK� T� VDvPLEPeWO� &aOHEDIpDLP� JLTMFHO(� P� &~WMWLWUW� LHMHE\
eD(� HvH� QRP� ZPVEP� DOLWRWO�� jEP� IWeDV[ODMP� QRHZIH� OJH\
UW;� XLW� J_HN� lMFmD� P� gHLRWOD� ]� &EDG� J_HN(;� D� JDLPRD�
PN� &DeLPOEW� QW_WUDHL� PJeWRHEKLF� QHRHZPLeP� eDQPLDMPV_D�
O� EDGHk� JLRDEH(� P� OWWSvH� &JWIHkJLOTHL� eW__TEPJLPXHJ\
eW_T� OWJQPLDEPq� LRTIKvPNJK()�� †HUeW� QWEKLF;� XLW� QW\
IWSE[H� eW_QMP_HEL[� yWJWSHEEW� PV� TJL� LDeWUW� WSvHPVOHJL\
EWUW� QRWNOWJLD;� eDe� a�~DJMDOJePk;� eWLWRW_T� QRPEDIMHZPL�
QWJMHIEKK�pPLDLDz�_WUMP�LWMFeW�QWIeRHQMKLF�OVUMKI�s�dDE\
IHMFGLD_� P� iHMPEeWOD� ED� WSWPN� QPJDLHMHk�� fHRFHVEWH�
VEDXHEPH�JRHIP�EDQPJDEEWUW� WS� lMFmH�P�gHLRWOH�VD�QWJMHI\
EPH� UWI[� P_HqL;� QWZDMTk;� MPGF� QWJ_HRLEW� WQTSMPeW\
ODEEDK� JLDLFK� b�fDQQDeD;� RDSWL[� EH_EWUPN� DOLWRWO;� WSRD\
LPOGPNJK� e� RTeWQPJK_� QPJDLHMHk/;� P� JLDLFP� QRHIJLDOP\
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LHMHk�JLRTeLTREWk�QWhLPeP�]�x�^�‰WMeWOJeWUW�P�ˆ�^�ŠHU\
MWOD�� ‰WMeWOJePk� P� ŠHUMWO� QWJLDOPMP� OWQRWJ� W� JQHpPmP\
XHJePN� XHRLDN� q_WRD� P� &DRNHJqZHLDN(� lMFmD� P� gHLRWOD;�
RDVWSRDMP� ODZEHkGTq� IMK� QPJDLHMHk� LH_T� SqRWeRDLPV_D�
eDe� JPM[;� QRHQKLJLOTqvHk� EWR_DMFEWk� XHMWOHXHJeWk� IHK\
LHMFEWJLP� P� PJeTJJLOT� y&lN� SPE� J� UWMWO[� IW� EWU(� P� &^De�
JWVIDODMJK� CWSPEVWE(z)�� jIEDeW� TZH� QHRODK� JLDLFK� ‰WM\
eWOJeWUW� P� ŠHUMWOD;� O� eWLWRWk� WEP� WSRDvDMPJF� e� lMFmT�
P� gHLRWOT;� O[VODMD� RHVePH� OWVRDZHEPK� PVOHJLEWUW� mPMW0�
MWUD0JLRTeLTRDMPJLD� b�b�lODEWOD;� VDKOPOGHUW;� XLW� LOWRXH\
JLOW� lMFmD� P� gHLRWOD� JMHITHL� PVTXDLF� &O� eWELHeJLH�
hQWNP(� P;� O� XDJLEWJLP;� &O� JOKVP� J� ‡JWpPDMFE[_� VDeD\
VW_ƒ� QW� WLEWGHEPq� e� PELHMMPUHEpPP(/�� gHRHI� ED_P� ]�
TZH� VEDeW_DK� eWEpHQpPK� &DELPPELHMMPUHELJLOD(� lMFmD� P�
gHLRWOD�� YWL� ZH� OVUMKI� ED� LRDeLWOeT� LH_[� &PELHMMPUHE\
pPK� P� EDRWI(� O� &~WMWLW_� LHMHEeH(;� JW� JJ[MeWk� ED� &NRH\
JLW_DLPkE[k�QRP_HR(�bDJPJTDMPK�†WNDEePED;� O[JeDVDMD�]�
QWNWIK;� O� QRP_HXDEPP;� eDe� EHXLW� JD_W� JWSWk� RDVT_HqvH\
HJK;� ]� P� dDRPhLLD� uTIDeWOD� O� JOWHk� SWMFGWk� RDSWLH� W�
d��iTMUDeWOH,�

lLDe;� QHRHI� ED_P� OVUMKI;� JLDOGPk� TZH� &NRHJLW_DLPk\
E[_(�� ^De� OHMPeD� JPMD�OWVIHkJLOPK� hLWUW� OVUMKID;� _[� TZH�
OPIHMP� ED� QRP_HRH� d�^DUDEJeWk;� PVOPEKOGHkJK� QHRHI�
&MqIF_P� ,10N� UWIWO(� VD� S[MTq� QRPOKVDEEWJLF� e� lMFmT� P�
gHLRWOT�� nvH� SWMHH� LOHRIW� TJOWPM� &NRHJLW_DLPkE[k(
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OVUMKI� dDRe� gWQWOJePk�� &aMK� LWUW;� XLWS[� O� )*,o� UWIT�
OWkLP� O� IWOHRPH� e� fLDMPET���� ETZEW� S[MW� JWOHRGPLF� eD\
ePH0LW� IHkJLOPK���(� ]� WS•KJEKM� WE� O� JLDLFH� W� ^�fP_W\
EWOH�� &lMFK� lMFm� P� nOUHEPk� gHLRWO� JWXPEKMP� VDeDVE[H�
QDJeOPMP� ED� RTJJeTq� PELHMMPUHEpPq���()�� ^DePH� P_HEEW�
&VDeDVE[H� QDJeOPMP(� JWXPEKMP� lMFm� P� gHLRWO`� gRPXH_�
LTL� )*,o� UWI;� O� EDXDMH� eWLWRWUW� lMFm� T_HR`� d�gWQWO\
JePk� KOEW� EH� VDIDHLJK� QWIWSE[_P� OWQRWJD_P�� &JWXPEK\
MP(� P� OJ‹� LTL�� d�^DUDEJeDK� IHMPeDLEHH� P� WJLWRWZEHH;�
EW� P� Hk� IDZH� EH� QRPGMD� O� UWMWOT� _[JMF;� XLW� MqIP;�
eWLWR[H� O� ,10H� UWI[� &QWQRWJLT� EH� VD_HLPMP(� RW_DEWO�
lMFmD� P� gHLRWOD;� D� &LRPIpDLPMHLPH� JQTJLK;� VD_HLPO� ]�
WSPIHMPJF(;� _WUMP� P� WGPSPLFJK� O� JOWPN� VDQWVIDM[N� WSP\
IDN;� XLW� OWQRWJ� hLWL;� OW� OJKeW_� JMTXDH;� LRHSTHL� QRW\
OHReP�ED�PJLWXEPeDN�]�JWXPEHEPKN�JD_PN�QPJDLHMHk�

bWQRWJ� WS� WSvHJLOHEEWk� QWVPpPP� lMFmD� P� gHLRWOD;�
WS� WJEWOE[N� PIHKN� PN� QRWPVOHIHEPk;� HJLHJLOHEEW;� GPRH�
P� ODZEHH� OWQRWJD� W� LW_;� QRDO[� PMP� EHQRDO[� PN� JTRW\
O[H� eRPLPeP�� i[MW� MP� JQHpPmPXHJeP� PELHMMPUHELJeWH� WL\
EWGHEPH� e� _PRT;� SRWJDqvHHJK� O� UMDVD� O� &~DQPJE[N�
eEPZeDN(� lMFmD;� QRPJTvH� P� HUW� JWO_HJLEW_T� J� n�gHLRW\
O[_� LOWRXHJLOT;� PMP� hLW� JMTXDkEDK� P� IDZH� _EP_DK� XHR\
LD`� aHkJLOPLHMFEW� MP� WJEWOEWk� PMP� ODZEWk� LH_Wk� PN� JW\
XPEHEPk� S[MW� WJ_HKEPH� PELHMMPUHEpPP;� QRWKOMKOGHk� UT\
_DEPV_� P� QRHLHEIWODOGHk� ED� JWSJLOHEEWH� _EHEPH`� {WOWRK�
WS� DELPPELHMMPUHELJeWk� EDQRDOMHEEWJLP� RW_DEWO� lMFmD�
P� gHLRWOD;� PN� eRPLPeP� P_HqL� O� OPIT;� UMDOE[_� WSRD\
VW_;� WIPE� QHRJWEDZ� ]� bDJPJTDMPK� †WNDEePED� PV� &~WMW\
LWUW� LHMHEeD(�� sH� PURDqvPk� JTvHJLOHEEWk� RWMP� O� Jq\
ZHLEW_� QWJLRWHEPP� RW_DED;� †WNDEePE;� LH_� EH� _HEHH;� IW\
OWMFEW� QRWXEW� JWNRDEKMJK� O� QD_KLP� XPLDLHMHk� P� JLDM� IMK�
E[EHGEPN� eRPLPeWO� lMFmD� P� gHLRWOD� WJEWOE[_� yP� HIOD�
MP� EH� HIPEJLOHEE[_z� IWeDVDLHMFJLOW_� PN� &DELPPELHMMP\
UHELJLOD(�
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sW� QRHZIH� OJHUW�� QWXH_T� †WNDEePE� ]� PELHMMPUHEL`�
jLOHL� ED� hLWL� OWQRWJ� EH� QRWJL� ]� NWLK� S[� QWLW_T;� XLW�
WIEWVEDXEWUW� P� WSvHQRPVEDEEWUW� WQRHIHMHEPK� JMWOD� &PE\
LHMMPUHELEWJLF(� EH� JTvHJLOTHL�� YRDIPpPWEEWH� WQRHIH\
MHEPH� ]� WSRDVWODEEWJLF;� GPRWLD� PELHRHJWO�� aDEE[H� W�
†WNDEePEH;� eWLWR[H� _[� P_HH_;� O� hLW_� JMTXDH� IWJLD\
LWXEW� WQRHIHMHEE[H�� PVUEDEE[k� PV� QKLWUW� eMDJJD� UP_ED\
VPP� P� QRWOWIKvPk� JOWk� IWJTU� VD� eDRLPEeD_P� P� WS•KO\
MHEPK_P� PV� &CWIPE[(� VD� )+**� UWI;� bDJPJTDMPk� xEIRH\
HOPX� HIOD� MP� _WZHL� JXPLDLFJK� RDVEWJLWRWEEH� WSRDVW\
ODEE[_� XHMWOHeW_�� aD;� IHkJLOPLHMFEW;� JD_� WE� QRPXPJMK\
HL� JHSK� e� PELHMMPUHELD_;� hLP_� ZH� JMWOW_� RTUDHL� HUW�
ZHED� bDRODRD;� EW� QRDOD� EWJPLF� VODEPH� PELHMMPUHELD� T�
EHUW� EH� SWMFGH;� XH_� T� lQQWMPLD� dDLOHHOPXD� bWRWSFK0�
EPEWOD� ]� JXPLDLFJK� UPUDELW_� _[JMP;� WLpW_� RTJJeWk� IH\
_WeRDLPP�P�WJWSWk;� QRPSMPZHEEWk�e�P_QHRDLWRT�

jIEDeW� WQRHIHMHEE[k� TRWOHEF� WSRDVWODEPK� ]� EH�HIPE\
JLOHEE[k� QRPVEDe� PELHMMPUHELEWJLP�� lELHMMPUHEpPHk� ED\
V[ODqL� HvH� _[JMKvTq� XDJLF� WSvHJLOD;� LT� HUW� XDJLF;�
eWLWRDK� EDSMqIDHL� VD� WeRTZDqvP_� _PRW_;� WJ_[JMKHL�
HUW;� JLDOPL� P� RDVRHGDHL� &QRWeMKL[H� OWQRWJ[(�� jXHOPI\
EW;� †WNDEePE� QRHLHEITHL� ED� PELHMMPUHELEWJLF� P_HEEW�
O� LDeW_� J_[JMH�� f� QRDOW_� PMP� SHV� QRDOD;� WE� SHRHL�
ED� JHSK� RWMF� WSvHJLOHEEWUW� _[JMPLHMK� P� O[RDVPLHMK�
JLRDIDEPk� PELHMMPUHEpPP�� &bDJPJTDMPk� †WNDEePE� P� HUW�
VEDXHEPH(;� &†WNDEePE� P� LRDUHIPK� RTJJeWUW� MPSHRDMPV_D(;�
&†WNDEePE� P� HUW� RWMF� O� RTJJeWk� RHOWMqpPP(� ]� LDeWO[�
PVMqSMHEE[H� QRHI_HL[� RDV_[GMHEPk� bDJPJTDMPK� xEIRHH\
OPXD�� &x� _WZHL� S[LF;� LDe� EDIW;� ]� UWOWRPL� WE� ZHEH;�
ZDMTqvHkJK� ED� ND_JLOW� JWJHIHk�� ]� bIT_DkJK� LWMFeW� O�
RWMF�RTJJeWk�PELHMMPUHEpPP;� O�HH�VEDXHEPH���(

uW� ZH� NWLHMP� JeDVDLF� lMFm� P� gHLRWO;� JWVIDODK� hLWL�
WSRDV`� gWXH_T� P_HEEW� O� TJLD� EHIWTXPOGHUWJK� UP_EDVP\
JLD� QPJDLHMP� OMWZPMP� RDJJTZIHEPK� W� LRDUPXHJePN� JTIFSDN�
PELHMMPUHEpPP`� aT_DMP� MP� WEP� QRP� hLW_� WS� PELHMMP\
UHEpPP� eDe� WS� WJWSW_� JWpPDMFEW_� JMWH� PMP� eDe� W� EWJP\
LHMKN�eDeWk0LW� &PELHMMPUHELJeWk(�PIHP� ]�P�eDeWk�P_HEEW`
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gWIWSE[H� ZH� OWQRWJ[� OJLDqL� P� QRP� WJ_[JMHEPP� IRT\
UPN� WSRDVWO� &aOHEDIpDLP� JLTMFHO(� P� &~WMWLWUW� LHMHEeD(�
]� _[� WJLDEWOPMPJF� ED� †WNDEePEH� LWMFeW� QWLW_T;� XLW� W�
EH_� WJWSHEEW� WNWLEW� UWOWRPMP� eRPLPeP� lMFmD� P� gHLRWOD��
nvH� ODZEHH� WSRDV� JD_WUW� &OHMPeWUW� eW_SPEDLWRD(�� ^LW�
WE�LDeWk�� &mDR_DVWE(;� QW� SRHVUMPOW_T�WQRHIHMHEPq� j�dP\
NDkMWOD;� QRK_Wk� QWLW_We� ‰PMF� iMDVD� P� ŒPUDRW;� eDe� JXP\
LDM� b�…eMWOJePk);� PMP;� _WZHL� S[LF;� HvH� eLW0EPSTIF`�
^DeWOW� S[MW� QWIMPEEWH� WLEWGHEPH� DOLWRWO� e� IRTUP_� QHR\
JWEDZD_� ]� EDQRP_HR;� e� bWRWSFKEPEWOT;� e� WLpT� ŒHIWRT;�
e�gDEPeWOJeW_T`

bJH� hLP� OWQRWJ[� JOKVDE[� J� SWMHH� GPRWeWk� QRWSMH\
_Wk� ]� J� WpHEeWk� LOWRXHJLOD� lMFmD� P� gHLRWOD� P� PN� _H\
JLD� O� RTJJeWk� MPLHRDLTRH� ••� OHeD�� ^WUID0LW� lMFm� P�
gHLRWO� JWVIDMP� WSRDV� &MPLHRDLTREWk� WSWk_[(� ]� JLDE\
IDRLEWUW� EDSWRD� P_HE� OPIEHkGPN� QPJDLHMHk;� P_HqvHUW\
JK� O� RDJQWRKZHEPP� eRPLPeWO�� &sT;� VEDHLH;� eDe� RHOWMF\
OHREDK� WSWk_D�� bNWIPL� JH_F� QDLRWEWO� ]� P� SWMFGH� EP�
WIEWUW� EH� OQPNEHLH�� YDe� P� O� eRPLPXHJePN� WSVWRDN�� nJLF�
EHJeWMFeW� mD_PMPk;� OJHUID� WEP� JLWKL� O� JeWSeDN� P� OJHUID�
O_HJLH�� †HEPEURDIJeDK� WSWk_D� ]� hLW� YPNWEWO;� fMWEP_\
JePk;� ŒHIPE;� †PSHIPEJePk�� dWJeWOJeDK� ]� †HWEWO;� …DUP0�
EKE;� gDEmHRWO;� ŒDIHHO(/�� dEWUW� OWI[� TLHeMW� J� )*,/� UW\
ID;� eWUID� S[MP� EDQPJDE[� hLP� JLRWeP�� dDMW� eLW� XPLDHL�
LHQHRF� fMWEP_JeWUW� P� †PSHIPEJeWUW;� ID� P� …DUPEKE�J� gDE\
mHRWO[_� KOEW� QWLHRKMP� JOWH� OPIEWH� _HJLW�� f� eWEpD�
,10N� UWIWO� QRWXEW� OWGMP� O� WSWk_T� JWOHLJePH� eMDJJPeP� ]�
x�s�YWMJLWk� P� …WMWNWO�� sW;� eRW_H�WmPpPDMFEWk� WSWk_[;�
OJHUID� JTvHJLOWODMD� P� IRTUDK� ]� eTMTDREDK;� WLMPXDqvDK\
JK� WL� mWR_DMFEW0TLOHRZIHEEWk;� EW� EH� JWOJH_� JOWSWIEDK�
WL�HH�OMPKEPK�� gWMWZHEPH� lMFmD�P�gHLRWOD�QW�WLEWGHEPq
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e� hLWk� WSWk_H� S[MW� OJHUID� IWOWMFEW� EHWQRHIHMHEE[_�
P� IOTJ_[JMHEE[_�� gHRODK� ZH� PN� eEPUD� P_HMD� WUMTGP\
LHMFE[k� TJQHN;� EW� TJQHN� QPJDLHMHk� JRDVT� ZH� S[M� QRP\
VEDE� O� MPLHRDLTRE[N� eRTUDN� ORH_HEE[_� P� EHJHRFHVE[_��
ˆ_WRPJLWO�RHIeW�JXPLDqL�EDJLWKvP_P�QPJDLHMK_P�]�RDVOH�
XLW� WEP� ZPMP� _EWUW� OHeWO� EDVDI� P� LOHRIW� VDXPJMHE[�
O� eMDJJPeP�� lMFm� P� gHLRWO� P_HMP� EH� RDV� OWV_WZEWJLF�
WvTLPLF� LDeWH� WLEWGHEPH� e� PVSRDEEW_T� P_P� MPLHRDLTR\
EW_T� ZDERT�� &b� TZDJE[N� QRHQPRDLHMFJLODN� QRWGMD� _WMW\
IWJLF���;� ]� QPJDMP� WEP� O� )*,/� UWIT�� ]� bRDUP� UWOWRPMP;�
XLW� q_WR� ]� hLW� EPVePk� ZDER;� XLW� WE� ORHIHE�� gMDXD;�
_[� OWVRDZDMP�� d[� UWOWRPMP;� XLW� q_WR� ORWIH� mPLPED��
b� EHSWMFGPN� IWVDN� HUW� _WZEW� IDODLF� XPLDLHMq���(� l� LD_�
ZH�]�WS�PN�MPLHRDLTREW_�JWSRDLH�dPNDPMH�~WvHEeW�

&]� x� QRW� ~WvHEeW� WQKLF� EPXHUW� EH� QPGTL�� ^De� RDEF\
GH� EH� QPJDMP;� LDe� P� JHkXDJ�� ^De� STILW� HUW� P� ED� JOHLH�
EHL�

]� aD�� l� VEDHLH;� QWNWZH� ED� LW;� XLW� hLWL� MHEPEURDI\
JePk� QPJDLHMF� TZH� EH_EWUW� JL[IPLJK� JOWHUW� VD_HXDLHMF\
EWUW� LDMDELD�� jE� IDZH� WSPZDHLJK;� eWUID� H_T� UWOWRKL;�
XLW� WE� WQKLF� EDQPJDM� J_HGEWH�� n_T� LHQHRF� EDIW� UWOWRPLF�
LDe�� ƒb[;� dPNDPM� dPNDkMWOPX;� QW� JOWH_T� LRDUPXHJeW_T�
IDRWODEPq� QRWJLW� bHMPePk� lEeOPVPLWRƒ�� YTL� LWMFeW� WE�
JMHUeD� WLNWIPL;� P� ED� HUW� TVePN� UTSDN�QWKOMKHLJK� WJ_[JMHE\
EW0PELHMMPUHELJeDK�TM[SeD�� gRPTXPMP�XHMWOHeD�e�LW_T;� XLW�
q_WR� ]� ZDER� EPVePk;� EH� IWJLWkE[k� OHMPeWk� RTJJeWk� MP\
LHRDLTR[�� x� RDVOH� WE� bHMPePk� lEeOPVPLWR`� gPJDLHMF� WE;�
D� EH� PEeOPVPLWR���(� y���;� )o/0)oAz�� &YHQHRF� TZH� WeWEXD\
LHMFEW�O[KJEPMWJF;� XLW�q_WR� ]�EH�OHITvPk�ZDER�� YDe�XLW�
_WZEWŽ;� EDeWEHp;� UWOWRPLF� JHRFHVEW;� OHMPXDOW�� ^JLDLP;�
IDOEW� TZH� NWXHLJK� VDJLHUETLFJK� ED� OJH� QTUWOPp[� P� JWVIDLF�
XLW0EPSTIF� EHLMHEEWH���(;� ]� XPLDH_� _[� O� IRTUW_� mHMFH\
LWEH�y���;� /,)z�

l� IDZH� O� 310N� UWIDN;� eWUID� lMFmD� P� gHLRWOD� TZH�
RDVRHGPMP� QHXDLDLF� P� HvH� EH� WS•KOPMP� NTMPLHMK_P� PE\
LHMMPUHEpPP� P� EWJPLHMK_P� &_WRDMFEWUW� RHMKLPOPV_D(;� OW\
QRWJ� WS� PN� _HJLH� O� WSWk_H� JWOHLJeWk� eMDJJPeP� O[V[ODM
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JW_EHEPK�� &jE� T_HR� O� XPEH� uHNWELH���(� ]� J� PJeRHEEP_�
JWSWMHVEWODEPH_� QPJDM� WS� lMFmH� l�jRHESTRU)�� b� hLWk�
eRDLeWk� mRDVH� ]� pHMDK� mPMWJWmPK� MPLHRDLTREWk� &LDSHMP�
W�RDEUDN(�� uHNWO�JLDM�eMDJJPeW_�QWLW_T;� XLW�QWJMH�&gPJF\
_D� TXHEW_T� JWJHIT(;� &f_HRLP� XPEWOEPeD(� P� &„D_HMHWED(�
EDQPJDM� &^R[ZWOEPe(� P� &aKIq� bDEq(�� fD_� jRHESTRU;�
OPIP_W;� S[M� TSHZIHE;� XLW� WE� QWQDM� O� SWMFGTq� RTJJeTq�
MPLHRDLTRT� P_HEEW� QWLW_T;� XLW� JLDM� JWVIDODLF� JOWP� &hQP\
XHJePH� QWMWLED(� ]� &aHEF� OLWRWk(;� &gDIHEPH� gDRPZD(;�
&iTRq(�

bW� OLWRWk� QWMWOPEH� )*/*� UWID;� eWUID� RDQQWOJePk� ZTR\
EDM� &sD� MPLHRDLTREW_� QWJLT(� OQHRO[H� WSRDLPM� OEP_DEPH�
ED� lMFmD� P� gHLRWOD;� O� LW_� ZH� ZTREDMH� S[MD� QW_HvHED�
MqSWQ[LEDK�DEeHLD�&^De�_[�WLEWJP_JK�e�uHNWOT(;�QRPTRW\
XHEEDK� e� qSPMHq� QPJDLHMK�� &jLEWGTJF� e� EH_T� O� O[JGHk�
JLHQHEP� WLRPpDLHMFEW���� ]� RHGPLHMFEW� VDKOPM� JLDR[k�
SWMFGHOPe� jMF_PEJePk;� ]� K� EH� WLRPpDq� LDMDELD� uHNWOD;�
EW� hLW� QTJLWk� LDMDEL(�� &���€� RWIPMJK� QWVIEHH� HUW� UHRW\
HO;� P� _EH� WE� TZH� EPXHUW� EH� UWOWRPL� JOWP_� LOWRXHJL\
OW_���� uHNWOD;� K� IT_Dq;� JHkXDJ� _DMW� eLW� XPLDHL�� jXHEF�
JLDR[k�QPJDLHMF�WE(;� ]� JeDVDM�g�gDOMHEeW/�� l� IDZH�eWUID�
&†PLHRDLTREDK� UDVHLD(� JWXMD� ETZE[_� QWXLPLF� uHNWOD� P�
QWJOKLPMD� H_T� QHRHIWOTq� JLDLFq;� LW� EDXPEDMDJF� WED� LDe��
&x�g�uHNWO� MqSPM� TLOHRZIDLF;� XLW� HUW� STITL� XPLDLF�JH_F�
MHL�� jE� WGPSJK�� fW� IEK� J_HRLP� uHNWOD� QRWGMW� /A� MHL;�
D� JWXPEHEPK� HUW� O[NWIKL� PVIDEPH� VD� PVIDEPH_(� y†{;� )*/*;�
)A� PqEKz�� wLP� WSWIRKqvPH� JMWOD� VOTXDL� JHkXDJ� IPeW;� EW�
OHIF� IHkJLOPLHMFEW� e� )*/*� UWIT� QRWGMW� LWMFeW� /A� MHL� JW�
IEK� J_HRLP� uHNWOD;� P� S[MW� HvH� ZPOW� QWeWMHEPH;� EH� TOH\
RHEEWH�O�LW_;�eMDJJPe�uHNWO�PMP�EHL�

fW� IEK� J_HRLP� lMFmD� QRWGMW� QWXLP� 2A� MHL;� JW� IEK�
J_HRLP� gHLRWOD� ]� QWXLP� 21�� b� )*/+� UWIT;� eWUID� O[GMP� O�
JOHL� &aOHEDIpDLF� JLTMFHO(;� {�iMWe�QPJDM;� XLW� hLD�eEPUD� ]�
&MHUeW� XPLDH_DK� PURTGeD;� UIH� VTSWJeDMFJLOW� QHRH_HGDEW
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J� DEHeIWLW_���� fWpPDMFEDK� pHEEWJLF� RW_DED� EHVEDXPLHMF\
ED;� NTIWZHJLOHEEWH� eDXHJLOW� EHOHMPeW()�� gKLF� MHL� JQTJLK�
x�~WRPX� IDM� QRP_HREW� LDeTq� ZH� WpHEeT� IRTUWk� eEPUH� QP\
JDLHMHk� ]� &~WMWLW_T� LHMHEeT(�� &aMK� XHUW� WED� EDQPJDED;�
eDeP_� pHMK_� P� eDeP_� PIHK_� QRPVODED� JMTZPLF`��� gRPNW\
IPLJK� QRPVEDLF;� XLW� WED� EDQPJDED� PJeMqXPLHMFEW� OW� P_K�
J_HND���� wLW� eEPZeD� IMK� IWJTUD;� IMK� MHUeWUW� QWJMHWSH\
IHEEWUW� WLI[ND���� jED�STIHL�S[JLRW�QRWXPLDED�P�JLWMF�ZH�
S[JLRW�VDS[LD;�EH�WJLDOPO�QWJMH�JHSK�EPeDeWUW�JMHID���(/�

bRH_K� OJH0LDeP� PEWUID� S[ODHL� EDJLWKvP_� JTIFHk;� P�
QWMOHeD� JQTJLK� MqIP;� XPLDK� hLP� QRHIJeDVDEPK;� QRHZIH�
OJHUW� JQRWJKL;� eLW� LDePH� {�iMWe� P� ~WRPX;� QRHIRHeDOGPH�
JeWRWH� VDSOHEPH� lMFmT� P� gHLRWOT`� gWKJEKH_�� {�iMWe� ]�
OPIP_W;� eTVHE� QWhLD;� JD_� EH_EWUW� URHGPOGPk� SHMMHLRP\
JLPeWk;� x�~WRPX� ]�mHMFHLWEPJL;� QPJDOGPk�O� /10N�P� ,10N�UW\
IDN�O�LHN�ZH�WRUDEDN�QHXDLP;� XLW�P�lMFm�J�gHLRWO[_�

lMFm� P� gHLRWO;� eDe� _[� OPIHMP;� P� JHUWIEK� KOMKqLJK�
QRHI_HLW_� JTRWOWk� eRPLPeP� yNWLK� P� J� PE[N;� IDZH� QRW\
LPOWQWMWZE[N� QWVPpPk;� XH_� RDEFGHz;� WIEDeW� WS•KOPLF�
PN� eEPUP� VDS[L[_P� EH� _WZHL� EPeLW�� ^EPUP� PN� EH� LWMFeW�
O[NWIKL� PVIDEPH� VD� PVIDEPH_� yVD� WIEP� LWMFeW� 31]o10H�
UWI[� &aOHEDIpDLF� JLTMFHO(� P� &~WMWLWk� LHMHEWe(� PVIDOD\
MPJF� ]� O_HJLH� PMP� WLIHMFEW� ]� //� RDVD;� O� LW_� XPJMH� O�
o10N� UWIDN� )2� RDV,z;� EW� _UEWOHEEW� PJXHVDqL�� lN� eRDITL�
O� SPSMPWLHeDN;� RDV[UR[ODqL� O� eEPZE[N� MWLHRHKN;� PN� WL\
eR[ODHL�IMK�JHSK�eDZIWH�EWOWH�QWeWMHEPH�XPLDLHMHk�� jEP�]�
EH�QRWJLW�eMDJJPeP‚� WEP�]�XPLDH_[H�eMDJJPeP�
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jpHEeD� RWMP� lMFmD� P� gHLRWOD� O� RTJJeWk� MPLHRDLTRH�
O� VEDXPLHMFEWk� JLHQHEP� JOKVDED� J� WpHEeWk� OJHk� LWk� hQWNP;�
e� eWLWRWk� WEP� QRPEDIMHZDMP�� f� JHRHIPE[� 310N� UWIWO� JW\
OHLJeW_T� XPLDLHMq� JLDMD� PVOHJLED� QWLDHEEDK� RTJJeDK� MP\
LHRDLTRD;� eWLWRTq� WL� EHUW� JeR[ODMP� QWMOHeD�� i[MP� EDQH\
XDLDE[� &dDJLHR� P� dDRUDRPLD(� P� IRTUPH� OHvP� iTMUDeWOD;�
JWXPEHEPK� xEIRHK� gMDLWEWOD;� IW� RTJJePN�XPLDLHMHk� IWGMD�
MPLHRDLTRD;� PVIDEEDK� VD� RTSHZW_;� ]� iTEPE;� ~D_KLPE;� sD\
SWeWO�� fNWIE[H� JIOPUP� QRWPVWGMP� P� O� OWJQRPKLPP� JLPNWO��
{MDOE[_P� mPUTRD_P� RTJJeWk� QWJMHRHOWMqpPWEEWk� QWhVPP�
JLDMP� JXPLDLFJK� gDJLHREDe;� dDEIHMFGLD_;� •OHLDHOD� P�
xN_DLWOD;� D� dDKeWOJePk;� T� QD_KLEPeD� eWLWRW_T� HvH� O�
310N� UWIDN� JWSPRDMDJF� EHVDOPJP_DK� _WMWIHZF;� eDZHLJK� JW\
_EPLHMFEWk;� QWXLP�eDVHEEWk�mPUTRWk�

gWIWVRPLHMFEWJLF;� J�eWLWRWk�EWO[k�XPLDLHMF�WLEWJPL\
JK� eW� OJH_� JWOHLJeP_� QPJDLHMK_� /1]210N� UWIWO;� eRW_H�
EHQHXDLDOGPNJK;� VDQRHLE[N� PMP� QWMTVDQRHLE[N;� QWEKL\
ED�� dWUMP� MP� S[LF� EDJLWKvP_P� QPJDLHMK_P� MqIP;� QWIXP\
EKOGPHJK� pHEVTRH� P� JD_WpHEVTRH`� l_HEEW� hLWL�OWQRWJ� JLD\
OPM� xReDIPk� iHMPEeWO� O� eEPUH� WS� jMHGH� P� RHGDM� HUW;� eDe�
_[� VEDH_;� WLRPpDLHMFEW�� OHJF� LOWRXHJePk� QTLF� QPJDLHMK�
QRHIJLDOMKMJK� H_T� QTLH_� &JIDXP� P� UPSHMP(�� jIEDeW� MqIP;�
JXPLDqvPH�LDeWk�PLWU�LOWRXHJeWk� IHKLHMFEWJLP�JWOHLJeWUW�
QPJDLHMK�HIPEJLOHEEW�OWV_WZE[_;�VDS[ODqL;�XLW�QRWSMH_D�
&QPJDLHMF�P�pHEVTRD(�OWVEPeMD�O�RTJJeWk�MPLHRDLTRH�VD�_EW\
UW�MHL�IW�)*)o�UWID�� iHV�pHEVTR[�RTJJeDK�MPLHRDLTRD�JTvHJL\
OWODMD�EHIWMUW�]�O�WJEWOEW_;�QWJMH� )*1A�UWID�� wLW�WSJLWK\
LHMFJLOW� EH� QW_HGDMW� RTJJeWk� MPLHRDLTRH� •�•� O�� JLDLF�
OHMPeWk�MPLHRDLTRWk�

^WEHXEW;�JWOHLJePH�QPJDLHMP�ZPMP�P�RDSWLDMP�QWI�WJWSW�
ZHJLeP_�eWELRWMH_�]�LDeP_;� eDeWUW�EH�VEDMP�PN�QRHIGHJL\
OHEEPeP�O�•�•�O�� sW�OJH�MP�QPJDLHMP�QWGMP�QW�QTLP�&JIDXP�
P�UPSHMP(;�PMP�LOWRXHJLOW�EHeWLWR[N�PV�EPN�WeDVDMWJF�JPMF\
EHH�&JWpPDMFEWUW�VDeDVD(`

d[�QWQ[LDH_JK�WLOHLPLF�ED�hLWL�OWQRWJ;�WSRDLPOGPJF�
e�JWXPEHEPK_� lMFmD�P�gHLRWOD�
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gRHIRHOWMqpPWEE[H� UWI[� VDEP_DqL� IWOWMFEW� JeRW_\
EWH� _HJLW� O� JWXPEHEPKN� lMFmD� P� gHLRWOD� ]� O� WJEWO\
EW_� OJH;� XLW� WEP� QPJDMP;� S[MW� JOKVDEW� J� JWORH_HEEWk�
P_� ZPVEFq�� fLDR[k� RHZP_� ]� hLW� QWXLP� IRHOEWJLF;� OWJ\
QW_PEDEPK� JLDRPeD� ŒTELD� PV� &~WMWLWUW� LHMHEeD(�� &���sH�
TVEDq� EDGHUW� uHREW_WRJeD�� {IH� OJH� hLW`� {IH� XDJLE[k�
eDQPLDM`� {IH� QHROWH� WSvHJLOW� OVDP_EWUW� eRHIPLD`� {IH;�
JQRDGPODq� K;� OLWRWH� WSvHJLOW� OVDP_EWUW� eRHIPLD`� {IH�
LWODRPvHJLOD� ED� OHRH`� {IH� DepPWEHRE[H� eW_QDEPP� JW� J_H\
GDEE[_� eDQPLDMW_`� {IH� hLW� OJH`��(� yl;� )o+z�� wLW� LDeZH�
EDIQPJP� ED� VWMWL[N� QWRLJPUDRDN;� IWS[L[N� jJLDQW_� QHRHI�
WLQRDOMHEPH_� VD� URDEPpT�� &YDkEW_T� JWOHLEPeT� d�l�fOKLW0�
LDpeW_T� QW� WeWEXDEPP� JHEDLWRJeWk� RHOPVPP� WL� XMHEWO� uHR\
EW_WRJeWUW� URDIWEDXDMFJLOD(;� &{0ET�QRPJLDOT�xMHeJHHOJeW0�
UW� TXDJLeD� WL� SMDUWIDRE[N� HORHHO� eTQHXHJeWUW� VODEPK(�
y��;� ,+)z�� l� OJH� ZH� LH_D� IWRHOWMqpPWEEWk� CWJJPP� ]� P�
IWRHOWMqpPWEEWk� jIHJJ[� ]� QWIJQTIEW� QRPJTLJLOTHL� O� PN�
eEPUDN;� P� EH� LWMFeW� O� JMHIDN� JLDRWUW� DIOWeDLJeWUW�
eRDJEWRHXPK� T� iHEIHRD�� bWJQW_PEDEPK� W� QRHIRHOWMqpPWE\
E[N� UWIDN� WLRDVPMPJF� P� O� RW_DEDN� QPJDLHMHk;� P� O� DOLW\
SPWURDmPXHJePN�VDQPJKN� lMFmD� ynOUHEPk� gHLRWO� LDePN�OWJ\
QW_PEDEPk;� OPIP_W;� QWXLP� EH� JWNRDEPM� ]� WE� S[M� O� LH�
UWI[� HvH� JWOJH_� qEz�� bWL� WLR[OWe� PV� UMDO[� &gRWGMWH�
RHUPJLRDLWRD� VDUJD(;� EDQPJDEEWk� IMK� &aOHEDIpDLP� JLTMF\
HO(;� EW� PJeMqXHEEWk� PV� WeWEXDLHMFEWk� RHIDepPP� RW_DED�

&���i[M� )*),� UWI�
ŒRDEpTVJePk� DOPDLWR� iRDEIHZWE� IH� dTMPEh� JWOHRGPM�

JOWk� VED_HEPL[k� QHRHMHL� PV� gDRPZD� O� bDRGDOT� ED� QRPV�
gW__HRP�� aD_[� O� eWRVPEE[N� GMKQDN;� J� eRTZHOE[_P� SH\
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LTRH� QWJMH� )*1A� UWID�� wLW� ]� LH_D� PELHMMPUHEpPP� P� HH�
PJLWRPXHJeWk� JTIFS[�� i[MD� MP� PELHMMPUHEpPK;� J[URDOGDK�
JLWMF� ODZETq� RWMF� O� EHTIDOGHkJK� RHOWMqpPP;� ZHRLOWk�
PMP�OPEWOEPpHk�QRWPJGHIGHUW`

bWQRWJ�WS�PELHMMPUHEpPP�P�EDRWIH;�WS�WLOHLJLOHEEWJLP�
RTJJeWk� PELHMMPUHEpPP� VD� EHJXDJLFK� CWJJPP� S[M� WJWSHEEW�
WJLRW� QWJLDOMHE� O� JSWREPeH� &bHNP(;� O[GHIGH_� O� )*1*� U��
YH_DLPeD� hLWUW� JSWREPeD� S[MD� OHJF_D� RDVEWWSRDVEWk� ]�
VIHJF� JLDOPMPJF� P� RHMPUPWVEW0mPMWJWmJePH� QRWSMH_[;� P�
OWQRWJ[� WSvHJLOHEEWUW� QRDOWJWVEDEPK;� P� _EWUPH� IRTUPH��
sDJ� PELHRHJTHL� O� IDEEW_� JMTXDH� WIED� LH_D� &bHN(� ]� LH_D�
PELHMMPUHEpPP;� UWJTIDRJLOD� P� EHTIDOGHkJK� RHOWMqpPP�
)*1A� UWID�� &���CHOWMqpPK� EH� IDMD� LWUW;� XHUW� WL� EHH� WZP\
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IDMP(;� ]� QPJDMP� DOLWR[� JSWREPeD;� TQW_PEDK� OJHWSvTq�
&DQDLPq(� P� &ITNWOE[k� RDVSRWI(;� &OWHEEW0QWMHO[H� JTI[�
P� SHJeWEHXE[H� J_HRLE[H� eDVEP()�� &CHOWMqpPK� HJLF� ITNWO\
EWH� IHLPvH� PELHMMPUHEpPP;� D� JMHIWODLHMFEW� HH� PJLWRPK�
HJLF� PJLWRPXHJePk� JTI� EDI� hLWk� PELHMMPUHEpPHk(;� ]� VDKO\
MKM� f�s�iTMUDeWO;� TQRHeDK� PELHMMPUHEpPq� OW� &OEHEDRWI0�
EWJLP(;�EHQWEP_DEPP�&EDpPWEDMFEWk�QRWSMH_[;�eWLWRDK�VD\
EP_DMD�T_[� LWMFeW�JMDOKEWmPMWO(;� O�QWVPpPP�&DLW_PVPRW0�
ODEE[N� ‡URDZIDEƒ� PMP� ‡QRWMHLDRPHO� OJHN� JLRDEƒ;� WLRHeD\
qvPNJK� WL� RWIPE[(�� &jLRPpDK� UWJTIDRJLOW;� SWRKJF� J� EP_;�
PELHMMPUHEpPK�WLOHRUDHL�HUW�_PJLPeT���� ]�QPJDM�g�i�fLRT\
OH��]�b�SHVRHMPUPWVEW_�WLvHQHEJLOH�WL�UWJTIDRJLOD�RTJJeWk�
PELHMMPUHEpPP� ]� eMqX� e� QWEP_DEPq� QHRHZPLWk� P� QHRHZP\
ODH_Wk� ED_P� RHOWMqpPP(/�� lELHMMPUHEpPK;� QW� JMWOD_� iHR\
IKHOD;� OPEWODLD� O� EHTIDXH� RTJJeWk� RHOWMqpPP� PV0VD� JOWHUW�
&EDRWIWQWeMWEJLOD(� P� &XHMWOHeWQWeMWEJLOD(� ]� &DLHPJLPX0�
EWJLF� HH� JWVEDEPK� HJLF� OPED� HH� OWMP;� WED� JD_D� PVSRDMD�
QTLF�XHMWOHeWQWeMWEEPXHJLOD�P�hLP_�PJeDVPMD�JOWq�ITGT���(�
YD� ZH� _[JMF� O� _EWUWeRDLEW� pPLPRWODOGH_JK� VDKOMHEPP�
d�j�{HRGHEVWED�� &dWUMD� MP� hLD� eTXeD� PJeDMHXHEE[N� ITG�
WJLDLFJK�SMPVeWk�EDRWIT`�feWQPvH�SWMFE[N;�PVWMPRWODEEWH�
O�RWIEWk�JLRDEH;� ]�OWL�XLW�LDeWH�RTJJeDK�PELHMMPUHEpPK����
^DeWO[� _[� HJLF;� ED_� EH� LWMFeW� EHMFVK� _HXLDLF� W� JMPK\
EPP� J� EDRWIW_;� ]� SWKLFJK� HUW� _[� IWMZE[� QTvH� OJHN�
eDVEHk� OMDJLP� P� SMDUWJMWOMKLF� hLT� OMDJLF;� eWLWRDK� WIED�
JOWP_P� GL[eD_P� P� LqRF_D_P� WURDZIDHL� EDJ� WL� KRWJLP�
EDRWIEWk(,�

gWKOMHEPH� &bHN(� O[VODMW� UWRKXPH� JQWR[� O�QHXDLP�� xO\
LWRWO� TQRHeDMP;� O� XDJLEWJLP;� O� LW_;� XLW� TXPEHEEW_T� P_P�
JTIT� EDI� PELHMMPUHEpPHk� S[MD� QRPJTvD� &EHRKGMPOWJLF�
QRHIODRPLHMFEWUW� JMHIJLOPK(�� &sH�WQRHIHMPO� J� LWXEWJLFq;
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eLW� TXDJLOWODM�O� QRHJLTQEW_�JWWSvHJLOH;� P_HETH_W_� ‡RTJ\
JeDK�PELHMMPUHEpPKƒ;�TZH�EDXDMP�QRWpHJJ()�

xOLWR[�Q[LDMPJF�RDJeMDJJPmPpPRWODLF�RTJJePN�QPJDLH\
MHk� ED� PELHMMPUHELWO� P� EH0PELHMMPUHELWO�� &���{HRpHE� PEW\
UID�EWJPL� eDe� S[� _TEIPR� RTJJeWUW� PELHMMPUHELD(;� EW� &OHX\
EW� SWRHLJK� O� JHSH� J� PELHMMPUHELE[_� MPeW_(;� &dPNDkMWO\
JePk;� EDQRP_HR;� S[M� LPQPXE[k� PELHMMPUHEL;� eWEHXEW;�
UWRDVIW� SWMHH� LWEeWUW� PEIPOPITDMFEWUW� XHeDED;� XH_� uHR\
E[GHOJePk���� jXHEF� _DMW� PEIPOPITDMFEW� QWNWZPk� ED� {HR\
pHED� fDML[eWO���� EWJPL� ED� JHSH;� P� OHJF_D� QWeWREW;� _TEIPR�
RTJJeWUW� PELHMMPUHELD�� aWJLWHOJePk� P� YWMJLWk� eDZI[k�
QW0RDVEW_T� JR[ODqL� J� JHSK� P� IDMHeW� WLSRDJ[ODqL� hLWL�
_TEIPR���(�P�L�I �/

CHGPLHMFEW� WLOHRU� PIHP� &bHN(� a�dHRHZeWOJePk�� nJMP�
&OHNWOp[(�WSMPXDMP�PELHMMPUHEpPq;� LW�dHRHZeWOJePk;� ED\
QRWLPO;� UWRKXW� VDvPvDM� HH�� nvH� IW� QWKOMHEPK� &bHN(� WE�
QRWLHJLWODM� QRWLPO� &IPeWk� LRDOMP� RTJJeWk� PELHMMPUHE\
pPP(�� &^DZHLJK;�EHL�O�_PRH�QWMWZHEPK�SWMHH�SHVO[NWIEWUW;�
XH_� LW;� O� eWLWRW_� WXTLPMDJF� RTJJeDK� PELHMMPUHEpPK;� ]�
QWMWZHEPK� _HZIT� IOT_K� UEHLD_P�� UEHLW_� JOHRNT;� JD_WIHR\
ZDOEWUW�JLRWK;�P�UEHLW_�JEPVT;�LH_EWk�EDRWIEWk�JLPNPP���(,�
bWVRDZDK� DOLWRD_� &bHN(;� WSOPEKOGP_� PELHMMPUHEpPq� O�
&SHVRHMPUPWVEWJLP(;� WE� IWeDV[ODM;� XLW� QW� JTvHJLOT� &RH\
OWMqpPWEEWH� JWVEDEPH(� PELHMMPUHEpPP� EH� &DLHPJLPXEW(;� D�
UMTSWeW�_PJLPXEW;�&hJNDLWMWUPXEW(�]�&hLW�SHJJWVEDLHMFEWH�
hJNDLWMWUPXHJeWH� JD_WXTOJLOPH� P� IHMDHL� PELHMMPUHEpPq�
EDRWIEWq;� OW� OJKeW_� JMTXDH� SWMHH� EDRWIEWq;� XH_� ‡ED\
RWIEPePƒ� bHN���(�� &jJOWSWZIHEPH;� HJMP� HvH� EH� HJLF;� LW�
STIHL�RHMPUPHk���� ]�VDeDEXPODM�dHRHZeWOJePk�� ]�‰PO�{WJ\
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QWIF� EDG;� ZPO[� ITGP� EDGP;� ]� ID� VIRDOJLOTHL� RTJJeDK�
PELHMMPUHEpPK;� ID� VIRDOJLOTHL� RTJJeWH� WJOWSWZIHEPH���()

†HUeW�VD_HLPLF;�XLW;�EHJ_WLRK�ED�WJLRWLT�hLWk�IPJeTJ\
JPP;� _HZIT�WSHP_P�JLWRWED_P� S[MW� EH_DMW� WSvHUW�� l� IMK�
DOLWRWO� &bHN(;� P� IMK� dHRHZeWOJeWUW� UMDOE[_� S[MW� &RH\
MPUPWVEWH� JWVEDEPH(�� &SHVRHMPUPWVEWJLF(� PELHMMPUHEpPP�
JXPLDMDJF� QWRWeW_;� WL� eWLWRWUW� Hk� EHWSNWIP_W� PVSDOPLF\
JK�� gRPVEDODM� dHRHZeWOJePk� P� LW;� XLW� g�fLRTOH� EDV[ODM�
&_PJLPeWk� UWJTIDRJLOD(�� bWOJH� EH� WLOHRUDK� &RTJJeWUW� P_\
QHRPDMPV_D(;� dHRHZeWOJePk� EDJLDPODM� LWMFeW� ED� LW_;� XLW�
&STITvPk� RTJJePk� P_QHRPDMPV_� ED� JWORH_HEEWk� RTJJeWk�
eWEJLPLTpPP� ]� _[MFE[k� QTV[RF� ED�JWMW_PEeH(�� x�O�MHe\
pPP;� QRWXPLDEEWk� TZH� OW� ORH_K� OWkE[;� WE� VDKOMKM��
&fHkXDJ;� ED� QWMKN� JRDZHEPk;� RTJJeDK� PELHMMPUHEpPK� T_P\
RDHL� VDWIEW� J� EDRWIW_;� QWLW_T� XLW� MqSPL� J� EP_� WIEW����
aD� VIRDOJLOTHL� OHMPeDK� RTJJeDK� DR_PK;� ID� VIRDOJLOTHL�
OHMPeDK�RTJJeDK�PELHMMPUHEpPKc(/

sW� UMDOEWH;� XLW� JSMPZDMW� TXDJLEPeWO� JQWRD;� S[MW� PN�
UMTSWeWH� TSHZIHEPH� O� WURW_EWk;� QWPJLPEH� LPLDEPXHJeWk�
RWMP� RTJJeWk� PELHMMPUHEpPP�� xOLWR[� &bHN(�_WUMP� JeWMFeW�
TUWIEW� WSMPXDLF� PELHMMPUHEpPq;� EW� WED� WJLDODMDJF� IMK�
EPN� &QTQW_� VH_MP(� P� IH_PTRUW_� PJLWRPP�� l_HEEW� &eDJ\
LWODK�PELHMMPUHELJeDK�JD_WTOHRHEEWJLF(�JSWREPeD�O[VODMD�
RHVeW� WLRPpDLHMFEWH� WLEWGHEPH� e� EH_T� †FOD� YWMJLWUW,��
gRPQPJ[ODK� PELHMMPUHEpPP� JLWMF� WURW_EWH� _WUTvHJLOW;�
DOLWR[� &bHN(� JLDOPMP� NDRDeLHR� RTJJeWk� RHOWMqpPP� O� QRK\
_Tq� VDOPJP_WJLF� WL� ITREWUW� PMP� NWRWGHUW� QWOHIHEPK� RTJ\
JeWk� PELHMMPUHEpPP�� gRP� hLW_� EP� &bHNP(;� EP� dHRHZeWO\
JePk� EH� VDSWLPMPJF� WS� WQRHIHMHEPP� LWUW� LHR_PED;� eWLW\
R[k� PURDM� UMDOETq� RWMF� O� PN� IPJeTJJPP�� lN� EH� J_TvDMW�
LW� WSJLWKLHMFJLOW;� XLW� PELHMMPUHEL[� _WUTL� WSMDIDLF� JD\
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_Wk� RDVMPXEWk� PIHWMWUPHk;� XLW� PELHMMPUHELD_P� S[MP�
MqIP;� JLWKOGPH� QW� JOWP_� OVUMKID_� P� &QRDOHH(� P� &MH\
OHH(� PN�� lEWUID;� QRDOID;� WEP� OJQW_PEDMP� JWSJLOHEETq�
QRPEDIMHZEWJLF� e� PELHMMPUHEpPP;� EW� _[JMF� WS� hLW_� eDe0�
LW� WLNWIPMD� O� JLWRWET;� P� JQWR� QRWIWMZDM� PILP� WS�
&PELHMMPUHEpPP(� OWWSvH� yQMWNWk� PMP� NWRWGHkz� P� W� QRWLP\
OWJLWKvH_�Hk�&EDRWIH(�

x� _HZIT� LH_;� O� RTJJeWk� MPLHRDLTRH� EDXDMD� ••� OHeD�
JTvHJLOWODM� P� PEWk� OVUMKI� ED� RTJJeTq� PELHMMPUHEpPq��
l� DOLWR[� &bHN(;� P� dHRHZeWOJePk� EH� RDV� JJ[MDMPJF� ED�
uHNWOD;� EW� EP� LD;� EP� IRTUDK� JLWRWED� EH� P_HMD� WJEWOD\
EPk� VDXPJMKLF� QPJDLHMK� O� JOWP� JWqVEPeP�� l_HEEW� LW;�
XLW� JSMPZDMW� dHRHZeWOJeWUW� J� &bHND_P(;� ]� HUW� RHMPUP\
WVEWJLF� ]� WLIHMKMW� HUW� WL� uHNWOD;� P� JD_� uHNWO� O[JeD\
VDMJK� WS� hLW_� OQWMEH� WQRHIHMHEEW�� ^WUID� f�g�aKUPMHO�
QRHIMWZPM� uHNWOT� JWO_HJLEW� J� dHRHZeWOJeP_� OWkLP� O�
RHIDepPq� ZTREDMD� &dPR� PJeTJJLOD(;� QPJDLHMF� WLOHLPM��
&���^De� S[� K� TZPMJK� QWI� WIEWk� eR[GHk� J� a�f�dHRHZeWO\
JeP_;� eWLWR[k� OHRTHL� WQRHIHMHEEW;� OHRTHL� TXPLHMFJeP;�
O� LW� ORH_K� eDe� K� IDOEW� RDJLHRKM� JOWq� OHRT� P� LWMFeW�
J� EHIWT_HEPH_� QWUMKI[ODq� ED� OJKeWUW� PELHMMPUHELEWUW�
OHRTqvHUW()�� uHNWO;� IHkJLOPLHMFEW;� O� WIEW_� PV� QPJH_�
y)+**� U�z� UWRFeW� TQRHeDM� &EDGT� PELHMMPUHEpPq;� MPpH_HR\
ETq;� mDMFGPOTq(;� EW� TQRHeDM� HH� JWOJH_� EH� VD� &SHVRH0�
MPUPWVEWJLF(;� &EDRWIWQWeMWEJLOW(� PMP� EHQWEP_DEPH� &_PJ\
LPeP� UWJTIDRJLOD(�� sDQRWLPO;� WE� JLDOPM� Hk� O� OPET� QRP\
JMTZEPXHJLOW� UWJTIDRJLOT;� JeMWEEWJLF� e� eDRFHRPV_T;� JLK\
ZDLHMFJLOT� P� LW;� XLW� &HH� QRPLHJEPLHMP� O[NWIKL� PV� HH� ZH�
EHIR(�� &gWeD� hLW� HvH� JLTIHEL[� P� eTRJPJLeP� ]� hLW� XHJL\
E[k;� NWRWGPk� EDRWI;� hLW� EDIHZID� EDGD;� hLW� STITvHH�
CWJJPP;� EW� JLWPL� LWMFeW� JLTIHELD_� P� eTRJPJLeD_� O[kLP�
JD_WJLWKLHMFEW� ED� IWRWUT;� JLDLF� OVRWJM[_P;� eDe� EDIHZID�
P� STITvHH� CWJJPP� WSRDvDHLJK� O� I[_;� P� WJLDqLJK� ED� mPMF\
LRH�WIEP�IWeLWRD0IDXHOMDIHMFp[;�EHJ[L[H�XPEWOEPeP;�OWRT\
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qvPH� PEZHEHR[�� bJQW_EPLH;� XLW� ^DLeWO;� gWSHIWEWJpHO;�
b[GEHURDIJePk;� ]� hLW� QPLW_p[� TEPOHRJPLHLD;� hLW� EDGP�
QRWmHJJWRD;� WLEqIF� EH� STRSWE[;� D� QRWmHJJWRD;� JOHLP\
MD���(� uHNWO� S[M� EH� JeMWEHE� OPIHLF� O� PELHMMPUHEpPP� EH\
XLW� HIPEWH�� &€� OHRq� O� WLIHMFE[N� MqIHk;� K� OPZT� JQDJH\
EPH� O� WLIHMFE[N� MPXEWJLKN;� RDVSRWJDEE[N� QW� CWJJPP� LD_�
P� JK_� ]� PELHMMPUHEL[� WEP� PMP� _TZPeP;� ]� O� EPN� JPMD;�
NWLK� PN� P� _DMW()�� lELHMMPUHEpPK� IMK� uHNWOD� EH� EWJP\
LHMFEPpD� eDeWk0LW� WQRHIHMHEEWk� PIHP� P� EH� &QRHJLTQEWH�
JWWSvHJLOW(�� lELHMMPUHEpPK�]�QRWJLW�XDJLF�WSvHJLOD;�QW\
MTXPOGDK� WSRDVWODEPH;� P� HJMP� T� EHH� HJLF� WSvPH� WSKVDEEW\
JLP;� LW�hLW�WSKVDEEWJLP�QRWmHJJPWEDMFE[H� ]�TXPLF�GeWMF\
EPeWO;� MHXPLF� SWMFE[N;� IOPUDLF� EDTeT�� {MDOE[_� ZH� QRHI\
_HLW_� QRHVRHEPK� P� JDReDV_D� QPJDLHMK� S[MP� LH;� eLW� hLWUW�
IHMDLF� EH� T_HM� P� EH� JWSPRDMJK;� ]� O� JTvEWJLP;� EH� PE\
LHMMPUHEL[;� D� JD_WVODEp[� WL� PELHMMPUHEpPP�� nJMP� DOLW\
R[� &bHN(� UWOWRPMP� WS� PELHMMPUHELDN;� WLeDVDOGPNJK� WL�
&PELHMMPUHELJeWUW� MPeD(� P� JR[ODOGPN� &PELHMMPUHELJePk�
_TEIPR(� yOeMqXDK� O� hLT� eDLHUWRPq� P� JD_WUW� uHNWODz;� LW�
uHNWO�O[OWIPM�ED�JpHET�QRK_W�QRWLPOWQWMWZETq�eDLHUWRPq�
MPp� ]� LHN;� eLW� EDQKMPODM� _TEIPR� PELHMMPUHELD� SHV� OJK\
eWUW� ED� LW� QRDOD�� YDeWO;� EDQRP_HR;� CDGHOPX;� &ZDSD(�
PV� RDJJeDVD� &b� TJDIFSH(;� P_HETqvPk� JHSK� &JLDR[_� JLTIHE\
LW_;� PIHDMPJLW_(� P� EHUWITqvPk;� XLW� &pPOPMPVDpPK� OPJPL�
ED� OWMWJeH(;� NWLK� &OWL� TZH� IODIpDLF� MHL� QRWGMW;� eDe� WE�
EH� QRWXHM� EP� WIEWk� eEPUP(/�� sW� RKIW_� J� LDeP_P� MZHPE0�
LHMMPUHELD_P� PMP� PELHMMPUHELD_P;� EH� JLDOGP_P� &EDIHZ\
IWk� P� STITvP_� CWJJPP(� y†DHOJePk;� fHRHSRKeWO;� lWE[X;�
iHMPeWOz;� IMK� uHNWOD� OJHUID� JTvHJLOWODMP� IRTUPH� MqIP��
XHJLEW;� NWLK� P� J� LRTIW_;� IHMDqvPH� JOWH� &PELHMMPUHEL\
JeWH(� IHMW� ]� jJPQ� a[_WO;� QRWmHJJWR� PV� &feTXEWk� PJLW\
RPP(;� xJLRWO�
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sDPSWMHH�QWJMHIWODLHMFE[_� QRWIWMZDLHMH_�XHNWOJeWk�
LRDIPpPP� QW� WLEWGHEPq� e� PELHMMPUHEpPP� S[M� JLDRGPk�
VH_MKe� lMFmD�P�gHLRWOD�fDGD�uHRE[k�� sD�QHRO[k�OVUMKI;�
P� WE� _WU� S[� eDVDLFJK� WSMPXPLHMH_� PELHMMPUHEpPP;� EW�
hLW� EH� LDe�� gRHI_HL� JDLPR[� fDGP� uHREWUW� ]� hLW� P_HE\
EW� MqIP;� EWJKvPH� &_TEIPR(� PELHMMPUHELD� SHV� OJKeWUW� ED�
LW� QRDOD;� SHVIHMFEPeP;� EPXHUW� EH� XPLDqvPH� PMP� XPLDq\
vPH�SHV�OJKeWUW�J_[JMD�

lJLW_PMD� lIHK�SHJQMWIFH_�PELRPZHe;
gW�TUMD_�QDTLPED�MHEPOWk�LWJeP;
sD�QWMT�OWRWND�EHRDVRHVDEE[N�eEPZHe�
l�RDVSPL[N�JeRPZDMHk�eTJeP�

sW� RKIW_� J� EP_P� IRTUPH;� KOEW� JP_QDLPXE[H� DOLWRT� QHR\
JWEDZP�]�JLTIHELeP0_HIPXeP�P�VD_TXHEE[k�MDSWRDEL;� &dD\
IWEED� GHJLWUW� JH_HJLRD(� ‰HEJeWUW� _HIPpPEJeWUW� PEJLP\
LTLD�

b�QTSMPpPJLPeH�hLD�LWXeD�VRHEPK�S[MD�O[JeDVDED�WQRH\
IHMHEEHH�OJHUW�x�gHGHNWEWO[_��aMK�gHGHNWEWOD;�eDe�P�IMK�
uHNWOD;� EHL� PELHMMPUHEpPP� OWWSvH;� D� HJLF� MqIP;� XFH�
WSRDVWODEPH� EDMDUDHL� ED� EPN� WQRHIHMHEE[H� WSKVDEEWJLP��
aW� )*1A� UWID� _HZIT� PELHMMPUHEpPHk� P� EDRWIW_� JLWKMD�
JLHED;� TJLDEWOMHEEDK� UWJTIDRJLOW_;� P� JLHED� EHIWOHRPK��
&gWI�EDQWRW_�RHOWMqpPWEEWUW�OWVSTZIHEPK�WSH�JLHE[�RTN\
ETMP���� gRHZIH;� WIEDeW;� XH_� QRWPVWGMW� WRUDEPXHJeWH� JMP\
KEPH� PELHMMPUHEpPP� P� EDRWID;� JLHED� WQKLF� OJLDMD� _HZIT�
EP_P� ]� JLHED� QWMPpHkJePN� JLHJEHEPk���� l_HqLJK� MqIP;�
eWLWR[H� Q[LDqLJK� OWJJLDEWOPLF� P� IRTUTq� JLHET� ]� JLHET�
EHQWEP_DEPK� P� EHIWOHRPK;� ]� OWJJLDEWOPLF� HH;� HJMP� EH� O�
ZPVEP;� LW�O�OWWSRDZHEPP���(

’� _HZIT� LH_;� RHDMFE[k;� D� EH� DSJLRDeLE[k� EDRWI�
NWXHL� WL� PELHMMPUHEpPP� QRHZIH� OJHUW� WIEWUW� ]� VEDEPk;�
eEPU�� &nJMP� PELHMMPUHEpPP� EH� J� XH_� JHkXDJ� PILP� e�
EDRWIT;� LW� QTJLF� WED� ED� HUW� ETZIDN� P� QWLRHSEWJLKN� JW\
JRHIWLWXPL� NWLK� S[� JOWH� OEP_DEPH�� _[JMF� EH� VD_HIMPL�
OJeR[LF;� XLW� WL� EHH� EDRWIT� ETZEW�� aD� P� JHkXDJ� _EWUW�
EDkIHLJK;� J� XH_� _WZEW� P� ETZEW� PILP� e� EDRWIT���� nJMP
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eD_HEF� JODMPMJK;� STIH_� WQKLF;� NWLK� P� _HIMHEEW;� QWIEP\
_DLF�HUW�O�UWRT���()

gRHIJLDOMKqL� MP� hLP� JQWR[� eDeWk0EPSTIF� PELHRHJ� JHk\
XDJ;� XHRHV� IHJKLeP� MHL� QWJMH� RHOWMqpPP`� fWORH_HEEPeD_�
P�XPLDLHMK_� lMFmD�P� gHLRWOD;� EHJW_EHEEW;� QWeDVDMWJF�S[;�
XLW� RHXF� PIHL� W� QRWSMH_DN� IDMHeWUW� QRWGMWUW�� sW� QRW\
GMP� HvH� IHJKLPMHLPK;� EDXDMDJF� QHRHWpHEeD� QWMTOHeWOWUW�
WQ[LD;� P� JLDR[k� JSWREPe� OEWOF� QRPOMHe� e� JHSH� OEP_DEPH;�
WSRHLK� EHWZPIDEETq� QWQTMKREWJLF�� lELHMMPUHEL[� 310N� ]�
o10N� UWIWO� ••� OHeD�TOPIHMP� O� IOHEDIpDLPMHLPP� _HZIT� IOT\
_K� RTJJeP_P� RHOWMqpPK_P� EH� LKZHMTq� hQWNT� SHVORH_HEFK;�
D�EDQRWLPO;� JOHLM[H�UWI[�CWJJPP� ]�XTLF�MP�EH�ORH_K�&QDR\
MD_HELDRPV_D(;� D� O� &bHNDN(� TJ_WLRHMP� QRHIWJLHRHZHEPH�
QRWLPO�URKITvHk�RHOWMqpPP�

fQRDOHIMPOW� MP� hLW`� b� &bHNDN(;� IHkJLOPLHMFEW;� WJTZ\
IDMDJF� RHOWMqpPK;� EW� EH� STITvDK;� D� QRWGHIGDK� ]� RHOW\
MqpPK� )*1A� UWID�� xOLWR[� &bHN(� S[MP� TSHZIHE[;� XLW� RH\
OWMqpPK�SHVEDIHZEW�QRWODMPMDJF;�D�JD_WIHRZDOPH�QWSHIPMW�
EDIWMUW;� _WZHL� S[LF;� EDOJHUID;� P� PJNWIPMP� P_HEEW� PV� LD\
eWUW� QRPVEDEPK�� fLDRDK� UHUHMHOJeDK� mWR_TMD� W� RDVT_EWJLP�
IHkJLOPLHMFEWUW;� W� EHPVSHZEWJLP� JWOHRGPOGHUWJK� EH� RDV�
WeDV[ODMD�OMPKEPH�ED�RTJJePN�PELHMMPUHELWO�� gDmWJ� &bHN(�
]� EH� O� QRHIWJLHRHZHEPP� QRWLPO� STITvHk� RHOWMqpPP;� D� O�
QRPV[ODN� e� WLeDVT� WL� QWMPLPXHJeWk� SWRFS[� ]� OW� OJKeW_�
JMTXDH;� O� LHN� HH� mWR_DN;� eDePH� QRWKOPMPJF� O� )*1A� UWIT��
l�HIPEJLOHEE[k�eWEeRHLE[k�JWOHL�ED�STITvHH;�eWLWR[k�_[�
EDNWIP_� O� &bHNDN(;� ]� QWJMHIWODLF� QRP_HRT� &EDpPWEDMF\
EWk� RHOWMqpPP(;� JWOHRGPOGHkJK� O� )*1+� U�� O� YTRpPP��
~DKOMKK� O� VDeMqXHEPH� JOWHk� JLDLFP;� XLW� &JD_[k� LKZHM[k�
TIDR� RTJJeWk� PELHMMPUHEpPP� EDEHJMW� EH� QWRDZHEPH� WJOW\
SWIPLHMFEWUW� IOPZHEPK;� D� QWSHID� _MDIWLTRWe(;� lVUWHO�
QPJDM�� &���lJLWRPK� _MDIWLTRWe� S[MD� P� OHXEW� STIHL� KR\
eP_� QRP_HRW_� LWk� ERDOJLOHEEWk� _WvP;� eWLWRTq� QRPIDHL
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RHOWMqpPP�WITGHOMKqvDK�HH�EDpPWEDMFEDK�PIHK()�� aMK�LW\
UW;� XLWS[� QRWOHRPLF� QRWVWRMPOWJLF� lVUWHOD;� EH� QWEDIW\
SPMWJF�OHXEWJLP�� &ERDOJLOHEEDK�_WvF(�_MDIWLTRWe�WSEDRT\
ZPMDJF� TZH� JQTJLK� EHJeWMFeW� MHL;� eWUID� EWJPLHMP� &EDpPW\
EDMFEW0UWJTIDRJLOHEEWk� PIHP(� WJTvHJLOPMP� QHRO[k� O� PJ\
LWRPP�••�O�� UHEWpPI;�TEPXLWZPO�SWMHH�_PMMPWED�DR_KE�

sW� O� mHORDMH� )*)o� UWID� RTJJeDK� RHOWMqpPK;� eWLWRWk�
EH� ZIDMP� EP� &bHNP(;� EP� OWWSvH� SWMFGPEJLOW� PELHMMPUHE\
LWO;� QWMPLPeWO� P� QRWXPN� URDZIDE;� JWOHRGPMDJF�� ^De� ZH�
WLEHJMPJF� e� EHk� LH;� eWUW� XDJLW� JXPLDqL� QRWOPIpD_P� ST\
ITvPN� SHI� CWJJPP`� sH� LWMFeW� J� WIWSRHEPH_;� EW� P� J� OWJ\
LWRUW_�� &CTJJeDK�RHOWMqpPK� ]� JD_DK� EDpPWEDMFEDK;� JD_DK�
QDLRPWLPXHJeDK;� JD_DK� OJHEDRWIEDK� PV� OJHN� RHOWMqpPk;�
EDP_HEHH� eMDJJWODK� QW� JOWH_T� NDRDeLHRT���� l� hLD� WJW\
SHEEDK� JOKVF� RHOWMqpPP� J� OWkEWk� EH� _WZHL� S[LF� RDVWR\
ODED;� WED� IWMZED� QRWIWMZDLFJK�� gDLRPWLPXHJeWH� EHUWIW\
ODEPH�JQWJWSJLOWODMW�JOHRZHEPq�JLDRWk�OMDJLP;�QWIWVRHEPH�
O� PV_HEH� P� QRHIDLHMFJLOH� ERDOJLOHEEW� IWeDEDMW� JLDRTq�
OMDJLF‚� EHJQWJWSEWJLF� HH� JLDLF� ED� O[JWLH� VDIDX� WSWRWE[�
JLRDE[� JIHMDMP� WS•HeLPOEW0EHOWV_WZE[_� HH� IDMFEHkGHH�
JTvHJLOWODEPH�� wLWL� QDLRPWLPXHJeP0WSWRWEXHJePk� _WLPO�
RTJJeWk� RHOWMqpPP� WSKV[ODHL� HH� QRWIWMZDLF� OWkET(/;� ]�
QPJDM� s�x�iHRIKHO�� wLWk� ZH� LH_H� S[MD� QWJOKvHED� P� HUW�
JQHpPDMFEDK� SRWGqRD� &lELHREDpPWEDMPV_;� EDpPWEDMPV_� P�
P_QHRPDMPV_(�� &YWMFeW� JWVEDLHMFE[k� P� QRWURHJJPOE[k�
RTJJePk� P_QHRPDMPV_� _WZHL� WNRDEPLF� _PR� P� OJH� EDRWI[�
_PRD� WL� WQDJEWJLP� OWPEJLOTqvHUW;� EDJPMFEPXHJeWUW;� WIHR\
ZP_WUW�OWMHk�e�UWJQWIJLOT�UHR_DEJeWUW�P_QHRPDMPV_D(;� ]�
QPJDM� iHRIKHO�� sHIWQTJLP_D� SHJJ_[JMHEEDK� mRDVD� &SHV�
DEEHeJPk� P� eWELRPSTpPk(;� EHIWQTJLP_[� P� MWVTEUP� EDpPW\
EDMFEWUW� JD_WWQRHIHMHEPK� EDRWIWO� CWJJPP�� &���sDpPWEDMF\
EWH� JD_WWQRHIHMHEPH� •eRDPE[� HJLF� QRWJLW� EDGD� SWMHVEF� P
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EDGH� EHJXDJLFH���� lJQWMFVWODLF� LRTIE[H� IMK� CWJJPP� IEP�
NWLKL�P�mPEMKEIp[;� NWLKL�OJH��^DOeDV�ZHMDHL�WLIHMPLFJK����
gRPLKVDEPK� OHMPePN� EDpPWEDMFEWJLHk;� JWVIDOGPN� OHMPePH�
UWJTIDRJLOD� P� eTMFLTR[;� ED� UWJTIDRJLOHEEWH� P� eTMFLTREWH�
QRHWSMDIDEPH� IWMZE[� S[LF� QRPVEDE[;� eDe� O[RDZHEPH� RH\
DMFEWk� LOWRXHJeWk� _WvP;� eDe� PJLWXEPe� PVMTXHEPK� JOHLD�
IMK� EDpPWEDMFEWJLHk� _DM[N� P� JMDS[N�� CHDMFE[k� OHJ� OHMP\
eWRWJJD� PEWk;� XH_� SHMWRTJD;� XH_� URTVPED� PMP� LDLDRPED���(�
bHMPXPH�P_QHRPDMPV_D� P� MWZEWJLF� PIHk� EDpPWEDMFEWUW� JD\
_WWQRHIHMHEPK�QWILOHRZIDHLJK�P�_PRWO[_�WQ[LW_��&^WMW\
EPP� XTOJLOTqL� EHRDVR[OETq� JOKVF� J� xEUMPHk� P�MqSKL� HH����
l_QHRPDMPV_� ZHRLOHEHE� P� OIWNEWOMKHLJK� JPMWk;� JMDOWk�
P� pHEEWJLFq� RDJWOWUW� ITND� IMK� _PRWOWk� ZPVEP;� JWpPD\
MPV_� ZH� TLPMPLDRHE� P� OIWNEWOMKHLJK� PJeMqXPLHMFEW� JXD\
JLPH_� P� SMDUWQWMTXPH_� MqIHk()�� ^� LWk� ZH� LH_H� iHRIKHO�
OWVORDvDHLJK� HvH� EH� RDV�� &dHXLDLHMFE[k� PELHREDpPW\
EDMPV_;� ]� QPJDM� WE;� ]� WLLHJEKHL� EDJ� O� xVPq� P� THIPEKHL�
EDJ�� jE� WSRHeDHL� EDJ� ED� WIPEWePk� QWVWR�� aD� EH� STIHL�
hLWUW;� ID� OWJJLDEHL� QRWLPO� hLWUW� RTJJePk� EDRWI;� eWLWR[k�
JQDJDM�CWJJPq�O�J_TLETq�hQWNT�P�O�WLHXHJLOHEETq�OWkETc(/

jE� EH� OWJJLDM;� PMP� OWJJLDM� JWOJH_� EH� LDe;� eDe� RHeW\
_HEIWODM� iHRIKHO;� O[VODO�hLP_�UMTSWeWH�RDVWXDRWODEPH�mP\
MWJWmD� ]� LHQHRF� TZH� EH� LWMFeW� O� PELHMMPUHEpPP;� EW� P�
O� EDRWIH�� bMDJLF� OVKMP� O� RTeP� eDe� RDV� LH� MqIP;� eWLWR[H�
O[JLTQDMP� eDe� eRDkEPH� PELHREDpPWEDMPJL[�� sW� PVMPGEP_�
&EDRWIWQWeMWEJLOW_(� hLP�MqIP� EH� JLRDIDMP�� sH�QRWGMW� P�
LRHN� _HJKpHO;� eDe� EWODK� OMDJLF;� WS•KOPOGDK� JHSK� QHROW\
EDXDMFEW� &ORH_HEE[_� RDSWXH0eRHJLFKEJeP_� QRDOPLHMFJL\
OW_(;� WSRDVWODEE[_� IW� JWV[OD� •XRHIPLHMFEWUW� JWSRDEPK;�
RDVWUEDMD� hLW� JWSRDEPH� ]� HIPEJLOHEE[k�O� PJLWRPP� CWJJPP�
QDRMD_HEL;�PVSRDEE[k�OJHWSvP_;�RDOE[_�P�LDkE[_�UWMWJW\
ODEPH_� QRP� _EWUWQDRLPkEWk� JPJLH_H�� x� JQTJLK� LRP� UWID
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MqIP;�eDVDOGPHJK� iHRIKHOT�&_HXLDLHMFE[_P�PELHREDpPWED\
MPJLD_P(;� JT_HMP�OWJJLDEWOPLF�QWXLP�OJq�UWJTIDRJLOHEETq�
LHRRPLWRPq� S[OGHk� P_QHRPP�� &ŒPEMKEIpHO(;� QRDOID;� OHR\
ETLF� HvH� EH� TIDMWJF;� EW� P� ^DOeDV;� P� •eRDPED� S[MP� OWJ\
JWHIPEHE[�� b� hLWk� WSJLDEWOeH� T� PELHMMPUHELWO0QDLRPWLWO;�
QHROWEDXDMFEW� WJTZIDOGPN� EWOTq� OMDJLF;� JLDMP� OWVEPeDLF�
PIHP;� OW� _EWUW_� SMPVePH� e� PIHK_� &bHN(�� fSWREPe;� PVIDE\
E[k� O� )*/)� UWIT� O� gRDUH� P� QHRHPVIDEE[k� O� fWOHLJeWk�
CWJJPP;� LDe� P� EDV[ODMJK� &f_HED� bHN(�� jE� EDXPEDMJK� J�
SMDUWIDREWUW�OWJQW_PEDEPK�W�QRHIGHJLOHEEPeDN�]�JWVIDLH\
MKN� JSWREPeD� &bHNP(�� b[EHJHEE[k� P_P� &QRPUWOWR� RTJJeWk�
PELHMMPUHEpPP(� QRPVEDODMJK� JQRDOHIMPO[_� P� QHRHEWJPMJK�
ED� LHN� PELHMMPUHELWO;� eWLWR[H� LHQHRF;� O� )*/)� UWIT;� EH�
NWLKL� QRPVEDLF� JWOHLJeTq� OMDJLF�� bMDJLF� hLD� JLDSPMPVP\
RWODMDJF;� TLOHRZIDMP�O� )*/)� U�� DOLWR[�� &jLE[EH�P�EDIWMUW�
PMP� EDOJHUID� QWeWEXHEW� JW� OJKeP_� RHOWMqpPWEE[_� heJLRH\
_PV_W_;� JW� OJKeP_� ‡SWMFGHOPV_W_ƒ� O� GPRWeW_� P� TV\
eW_� J_[JMH���� CHOWMqpPK� TZH� EH� LD;� NWLK� OW� UMDOH� HH�
]�OJH�LH�ZH�VEDeW_[H�MPpD;�eWLWR[N�b•l^�WLEqIF�EH�JWSP\
RDHLJK� WLQRDOMKLF� ED� hGDmWL���� iWMFGHOPJLJePk� WRIHE� EH\
JRDOEHEEW� JQMWXHEEHH;� IPJpPQMPEPRWODEEHH;� PHRDRNPXEHH�
KeWSPEpHO���(� jLIDO;� LDeP_� WSRDVW_;� IDEF� PJLWRPXHJeW_T�
QRHIOPIHEPq;� EH� SWMHH� TIDXEW_T;� eDe� OPIP_;� XH_� QRHIOP\
IHEPH� iHRIKHOD� O� )*)o� U�;� JWJLDOPLHMP� &f_HE[� bHN(;�
QWIWSEW� PN� QRHIGHJLOHEEPeD_;� QRPV[ODMP� PELHMMPUHEpPq�
QRPVEDLF� PJLWRPXHJeTq� RHDMFEWJLF�� bEWOF� O[IOPUDMDJF�
&eRTQEDK� _[JMF� fLRTOH� O� ‡bHNDNƒ(� ]� &_[JMF� W� _PJLP\
eH� UWJTIDRJLOD(�� &iTITvDK� RTJJeDK� PELHMMPUHEpPK;� O[\
GHIGDK� PV� UWREPMD� OHMPeWk� RHOWMqpPP;� EDOHREWH;� STIHL�
LDeWq;� eDeWq� HH� WLXDJLP� OPIHMP;� WLXDJLP� NWLHMP� OPIHLF�
DOLWR[� ‡bHNƒ�� YWMFeW� OJH� WLRPpDLHMFEWH� O� EHk;� XLW�
RDEFGH� QRWPJLHeDMW� PV� HH� RHOWMqpPWEEWUW� EDVEDXHEPK;�
OQRHIF� EH� STIHL� IDODLF� JHSK� VEDLF;� PJXHVEHL;� JUMDIPL\
JK���� ^WEeRHLEW� hLW� O[RDVPLJK� O� LW_;� XLW� RTJJeDK� PE\
LHMMPUHEpPK� TMWOPL� EDXDMD� _PJLPXHJeWUW� O� UWJTIDRJLOH;�
QRWEPeEHLJK� ‡_PJLPeWk� UWJTIDRJLODƒ�� YWUID� PV� OEHUW0�
JTIDRJLOHEEWk�P�DELPUWJTIDRJLOHEEWk�WED�JIHMDHLJK�UWJTIDR\
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JLOHEEWk� P� XRHV� HH� QWJRHIJLOW� UWJTIDRJLOW� ]� CTJJeWH�
{WJTIDRJLOW� ]� EDeWEHp0LW� JLDEHL� LH_;� XH_� WEW� IWMZEW�
S[LF�� ƒQTLH_� iWZPP_�ED�VH_MHƒ()�

lLDe;� IMK� LWUW;� XLWS[� JLDLF� LDeWk;� eDeWk� &NWLHMP� HH�
OPIHLF� DOLWR[� ƒbHNƒ(;� XLWS[� TLRDLPLF� JOWq� &OEHED0�
RWIEWJLF(� P� QRWEPeETLFJK� &_PJLPeWk� UWJTIDRJLOD(;� PELHM\
MPUHEpPK�IWMZED�QRPVEDLF�JWOHLJeTq�OMDJLF�� gRPV[O�&f_H\
E[� bHN(� EH� WJLDMJK� SHV� WLOHLD�� f� ~DQDID� OHRETMPJF�
h_PURDEL[� x�s�YWMJLWk;� s�f�fWeWMWO0dPePLWO;� s�€�xU0�
EPOpHO;� QWLW_� xEIRHk� iHM[k�� fQWR[� ED� LH_T� &PELHM\
MPUHEpPK� P� EDRWI(;� &PELHMMPUHEpPK� P� RHOWMqpPK(� JLDMP�
O� EDXDMH� /10N� UWIWO� EH� _HEHH� QWQTMKRE[;� XH_� OW� ORH_HED�
&bHN(�

sW� JQWR[� hLP� OHMPJF� O� PE[N� TJMWOPKN;� XH_� O� )*1*� UW\
IT�� {WOWRK� WS� hQWNH;� EDJLTQPOGHk� QWJMH� )*1A� UWID;� TQW\
_PEDqL�ZHJLWeTq�eDRDLHMFETq�QWMPLPeT�OMDJLHk;�_DJJWO[H�
J_HRLE[H� eDVEP;� ITNWOE[k� TQDIWe�� bJH� hLW� S[MW;� EW� EH�
JMHITHL� VDS[ODLF� HvH� WIET� WJWSHEEWJLF� LWk� ZH� hQWNP��
CHOWMqpPK� )*1A� UWID� QRPOHMD� e� WL_HEH� QRHIODRPLHMFEWk�
pHEVTR[‚� RHQRHJJPP� VD� DELPQRDOPLHMFJLOHEE[H� O[JeDV[\
ODEPK� QRP_HEKMPJF;� P� IWOWMFEW� GPRWeW� ]� EW� MPGF� QWJMH�
LWUW;� eDe� hLP� O[JeDV[ODEPK� S[MP� EDQHXDLDE[�� YDeWH� QW\
MWZHEPH� JTvHJLOWODMW� OW� OJKeW_� JMTXDH� IW� )*)A� UWID�
yeWUID� S[MD� OOHIHED� QRHIODRPLHMFEDK� OWHEEDK� pHEVTRD;�
XDJLPXEW�QHRHEKOGDK�mTEepPP�QWMPLPXHJeWkz�

ŒHORDMFJeDK� RHOWMqpPK� QRPEHJMD� J� JWSWk� QWMETq�
JOWSWIT� QHXDLP;� EW� e� MHLT� )*)+� U�� EWODK� OMDJLF� QWJLH\
QHEEW� WL_HEPMD� HH�� i[MP� VDQRHvHE[� OJH� DELPSWMFGHOPJL\
JePH� PVIDEPK;� OeMqXDK� JWpPDMPJLPXHJePH�� gWJMH� WeWEXD\
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EPK� URDZIDEJeWk� OWkE[� S[M� OOHIHE� swg;� QWKOPMPJF� XDJL\
E[H� P� eWWQHRDLPOE[H� PVIDLHMFJLOD;� EW� LHQHRF� TZH� OJH�
QHXDLEWH� QWIOHRUDMWJF� QRHIODRPLHMFEWk� pHEVTRH� ]� P� OHJF\
_D�ZHJLeWk�

wLW�EH�WVEDXDMW�HvH�QWMEWk�TEPmPeDpPP�PIHWMWUPP;� EW�
QTLF� e� LDeWk� TEPmPeDpPP� S[M� TZH� ED_HXHE�� b� )*1*� U�� ED�
LH_T� WS� PELHMMPUHEpPP� P� HH� WLEWGHEPP� e� UWJTIDRJLOT�
P_HMP� OWV_WZEWJLF� O[JeDVDLFJK� O� QHXDLP� OJH� EDQRDOMH\
EPK� ]� WL� eRDkEH� QRDO[N� IW� eRDkEH� MHO[N�� gWJMH� )*/)� U��
ED� hLP� LH_[� LWZH� JQWRPMP� ]� EW� O� WJEWOEW_� TJLEW� P�
eTMTDREW‚� O� QHXDLP� _WUMP� QWKOMKLFJK� MPGF� LDePH� WLeMP\
eP;� eWLWR[H� PJNWIPMP� PV� LWk� ZH� QWJ[MeP;� XLW� P� &f_HED�
bHN(;� ]� PV� QWJ[MeP� QWMPLPXHJeWk� MWKMFEWJLP� e� OMDJLP��
lELHMMPUHEL[� HvH� _WUMP� RDVMPXDLFJK� QW� OVUMKID_� ]� EW�
PELHMMPUHEpPP� OJH� EDJLWkXPOW� QRHIQPJ[ODMDJF� HIPEDK;�
LOHRIW�WSWVEDXHEEDK�MPEPK�

YDeWOD� S[MD� WSJLDEWOeD;� eWUID� O� )*/,� UWIT� O� dWJeOT;�
EHVDOPJP_W� IRTU� WL� IRTUD;� QRPHNDMP� IOD� _WMWI[N� WIHJJP\
LD� ]� lMFm�P�gHLRWO�
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b� mHORDMH� )*)o� UWID;� eWUID� O� CWJJPP� QRWPVWGMD� RH\
OWMqpPK;� lMFH� lMFmT� S[MW� IODIpDLF� MHL;� nOUHEPq� gHL\
RWOT� ]� XHL[REDIpDLF�� jEP� QRPEDIMHZDMP� e� RDVE[_� WS\
vHJLOHEE[_� JMWK_;� e� RDVE[_� EDpPWEDMFEWJLK_�� &x� _[�
IDZH� EH� RWIJLOHEEPeP���� l� IDZH� RDVMPXE[N� EDpPWEDMF\
EWJLHk�� O� LW� ORH_K� eDe� WIPE� RTJJePk� yVDUDIWXEDK� JMD\
OKEJeDK� ITGDz;� IRTUWk� ]� HORHk� yVDUDIWXEDK� HORHkJeDK�
ITGDz(;� ]� QPJDMP� WEP� OQWJMHIJLOPP� O� q_WRPJLPXHJeWk�
DOLWSPWURDmPP)�

b� WLMPXPH� WL� dDEIHMFGLD_D;� lMFK� ŒDkEVPMFSHRU� EH�
_WU� JeDVDLF� W� JHSH� IDZH;� XLW� WE� JOKVDE� J� &_PRW_� IHR\
ZDOE[_(� &LWMFeW� _MDIHEXHJeP(� ]� WE� EPeDe� EH�S[M� JOKVDE�
J� hLP_� _PRW_�� &~DeRWkLH� IOHRF�� €� JeDZT� OD_� OJq� QRDOIT��
€� RWIPMJK� O� SHIEWk� HORHkJeWk� JH_FH� P� TXPMJK� ED� _HI\
E[H�IHEFUP(;� ]�QPJDM�WE�OQWJMHIJLOPP/�

jLHp� lMFP� lMFmD�S[M�STNUDMLHRW_;� WLHp�nOUHEPK�gHL\
RWOD0^DLDHOD� ]� UP_EDVPXHJeP_� QRHQWIDODLHMH_�� bQWJMHI\
JLOPP� JLDRGPk� SRDL� nOUHEPK� bDMHELPE� JIHMDM� OJH;� XLWS[�
RDIPeDMPVPRWODLF� JOWH� QRWPJNWZIHEPH�� WE� QRPQPJDM� WLpT�
OWMFEWIT_E[H� OVUMKI[� P� JOKVDEE[H� J� EP_P� JMTZHSE[H� EH\
QRPKLEWJLP;�D�JHSH�JD_W_T�]�MqSWOF�e�RHOWMqpPP�J�IHLJePN�
MHL�� †PLHRDLTRE[H� IHSqL[� qEWUW� bDMHELPED� ^DLDHOD;� W�
eWLWR[N� _[� TQW_PEDMP;� VDJLDOMKqL� TJW_EPLFJK� O� LWXEW\
JLP� LDeWk� DOLWSPWURDmPP�� sW� _[� WL_HXDMP� LDeZH;� XLW� P�
XHREWJWLHEE[H� EDJLRWHEPK� qEWUW� bDMHELPED� HIOD� MP� S[MP�
WJWSHEEW� JHRFHVE[_P�� bW� OJKeW_� JMTXDH� JLPNP� JLDRGHUW�
SRDLD� EPeDe� EH� NDRDeLHRPVTqL� EDJLRWHEPk� _MDIGHUW,;� P
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_WZEW�IT_DLF;� XLW�WLEWGHEPH�nOUHEPK� ^DLDHOD�e� ŒHORDMq�
S[MW� LDeP_� ZH;� eDe� P� T� SWMFGPEJLOD� HUW� JOHRJLEPeWO;� ]�
OWJLWRZHEE[_�

bHRWKLEW;� EDPMTXGHH� QRHIJLDOMHEPH� W� LW_;� eDe� STIT\
vPH� lMFm�P�gHLRWO�OWJQRPEKMP�RHOWMqpPq;� IDqL�JLPNP�PN�
VH_MKeD�]�wITDRID� iDURPpeWUW�

fLTIHEXHJePH�UWMTS[H�mTRDZeP;
fWMIDLJePH�GDQeP;�LRHTNP;� eHQP;
gDR;�MHLKvPk�PV�_HRVM[N�UMWLWe;
dDNWReD;� UTMKqvDK�JLWMSD_P���
^RTUWOWRWL�QWMTGTSeWO;� XTHe;
…PEHMHk;� OWEKqvPN�ePJM[_�NMHSW_;
l�ED�eDmHIRH�]�T�SWMFGWUW�URDmPED;
fWOJH_�EHWZPIDEEWUW�O�hLW_�I[_H�]�
bVOWMEWODEE[k�XHMWOHe�O�EDUWMFEW_�
gWMTGTSeH;�O�RODEWk�eWJWOWRWLeH;
^RPXPL�JWRODOGP_JK�WL�EDQRKZHEFK�
{WMWJW_�P�JOWSWIE[_�ZHJLW_�
jLeR[ODHL�WS•KLFK���

iWMFGPH�IOHRP
CDJQDNPODqLJK�

lV� mHORDMFJeWk�EWXP�
bNWIKL�MqIP;�URP_DJEPXDK�WL�JOHLD���)

sW� TZH� XHRHV� UWI� QHRO[H� OQHXDLMHEPK� IWMZE[� S[MP�
J_HEPLFJK� IRTUP_P� ]� _HEHH� RDITZE[_P�� b� WQTvHEEWk�
UMDOH� PV� &aOHEDIpDLP� JLTMFHO(� lMFm� P� gHLRWO� WQPJ[\
ODMP� hLP� OQHXDLMHEPK;� UWOWRK� W� STITvH_� lQQWMPLD� dDL\
OHHOPXD� bWRWSFKEPEWOD;� HvH� JWOJH_� EHQWJLPZP_WUW� IMK�
JLDRUWRWIJeWUW� QRHIOWIPLHMK� IOWRKEJLOD� O� )*),� UWIT��
&���sH� OWWWSRDZDM� JHSH� lQQWMPL� dDLOHHOPX� yD� HJMP� S[
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P� OWWSRDZDM;� LW� OJH� RDOEW� EH� QWOHRPMz� NMHSE[N� WXHRH\
IHk;� VD_HRVGHk� QWJLHMP;� _DJMKEWUW� ‡eDUDEpDƒ;� J[QEWLP\
mWVEWUW� SRHID� P� MWVTEUD� ‡fIHMDM� JOWH� IHMW� P� TNWIPƒ� O�
eDEpHMKRPP� VDUJD� THVIEWUW� UWRWID� �(� y�;� A2+z�� ^WEHXEW;�
J[L[k� SHVIHMFEPe� P� SWEOPODE� bWRWSFKEPEWO� WQPJ[ODMJK�
DOLWRD_P� SHV� JP_QDLPP;� P� TXDJLF� hLWUW� XHMWOHeD;� SHZDO\
GHUW� O� OWJH_EDIpDLW_� UWIT� O� LWODREW0QDJJDZPRJeW_� QWHV\
IH� PV� RWIEWUW� fLDRUWRWID;� EH� O[V[ODMD� T� EPN� SWMFGWUW�
JWXTOJLOPK�� sW� NMHSE[H� WXHRHIP;� _DJMKE[H� &eDUDEp[(� P�
J[QEWLPmWVE[k� SRHI� ]� OJH� hLW� O� RDOEWk� JLHQHEP� _WUMW�
eDJDLFJK� P� S[OGHUW� QRHIOWIPLHMK� IOWRKEJLOD� bWRWSFKEP0�
EWOD;� P� JLDLPJLPeD;� ZTREDMPJLD;� STNUDMLHRD� lMFP� ŒDkE0�
VPMFSHRUD;� P� DUHELD� TUWMWOEWUW� RWV[JeD;� eDeP_;� QW� OW\
MH� JTIFS[;� WeDVDMJK� QWJMH� WeWEXDEPK� UP_EDVPP� nOUHEPk�
^DLDHO�

b� )*/,� UWIT;� eWUID� lMFm� P� gHLRWO� QRPHNDMP� O� dWJe\
OT;� ZPVEF� O� JLRDEH� WSRHLDMD� TZH� PE[H� XHRL[�� &b� )*/,� UW\
IT� dWJeOD� S[MD� URKVE[_;� VDQTvHEE[_� P� SHJQWeWkE[_�
UWRWIW_���� dWJeOD� WL•HIDMDJF� QWJMH�UWMWIE[N�MHL�� b_HJLW�
JLDRWUW� RDVRTGHEEWUW� S[LD� JWVIDODMJK� EWO[k���(� ]� QPJDM�
n�gHLRWO� O� )*,*� U�� O� OWJQW_PEDEPKN� WS� lMFmH� y�;� A1o0�
A1+z�� ‰PVEHEE[k� TeMDI;� WQPJDEE[k� lMFmW_� P� gHLRWO[_�
O� &aOHEDIpDLP� JLTMFKN(;� WLMPXDHLJK� WL� ORH_HEP� URDZIDE\
JeWk� OWkE[;� EW� WJWSHEEW� QRPOMHeDLHMFE[_� HUW� EH� EDVW\
OHGF�� b� S[OGH_� WJWSEKeH� bWRWSFKEPEWOD� RDJQWMWZPMDJF�
&UWJTIDRJLOHEEDK� SWUDIHMFEK(;� IW_� JWSHJD;� UIH� NWVKkEP\
XDHL� &UWMTSWk� OWRPGeD(� xMFNHE‚� WRIHRD_P� ED� _HSHMF� bW\
RWSFKEPEWOD� P� IRTUPN� S[OGPN� MqIHk� fLDRUWRWID� RDJQWRK\
ZDHLJK� IRTUWk� OWR� ]� DRNPODRPTJ� ZPMWLIHMD� ^WRWSHk\
EPeWO�

gHRO[k� RW_DE� lMFmD� P� gHLRWOD� S[M� O_HJLH� J� LH_�
QHRO[_� QRWPVOHIHEPH_� _WMWI[N� DOLWRWO;� EDQPJDEE[_�
JWO_HJLEW�� aW� hLWUW� RW_DED� yJqZHL� eWLWRWUW� S[M� QRHI\
MWZHE� P_� bDMHELPEW_� ^DLDHO[_z� WEP� QPJDMP� RDVIHMFEW�
P� O� RDVE[N� ZDERDN�� lMFm� QRHP_TvHJLOHEEW� WXHReP;� gHL\
RWO�]�q_WRPJLPXHJePH�RDJJeDV[�
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fTIFSD�&aOHEDIpDLP�JLTMFHO(�WeDVDMDJF�IWOWMFEW�JOWH\
WSRDVEWk�� sDQPJDEEDK� O� )*/o� UWIT� P“� O[GHIGDK� O� JOHL� O�
JHRHIPEH� )*/+� U�� yQDRDMMHMFEW� J� QTSMPeDpPHk� O� ZTREDMH�
&,1� IEHk(z;� eEPUD� S[MD� WXHEF� JWXTOJLOHEEW� OJLRHXHED�
XPLDLHMK_P� P� QWXLP� EH� VD_HXHED� eRPLPeWk�� &gHRODK� RHpHE\
VPK� O� ‡OHXHReHƒ�� gWLW_� RHpHEVPk� OWWSvH� EH� S[MW(;� ]�
OJQW_PEDM� OQWJMHIJLOPP� gHLRWO)�� ~D_HLeD� O� &bHXHREHk�
dWJeOH(� y/)”�•z� S[MD� EDQPJDED� O� LW_� JLPMH;� eWLWR[k� QP\
JDLHMP� OQWJMHIJLOPP� WQRHIHMPMP� eDe� &TIDR� QDMDGW_� QW�
O[H(�� &CW_DE� XPLDHLJK� MHUeW� P� OHJHMW(;� QPJDM� RHpHEVHEL�
&bHXHReP(� †�^�;� EW� O_HJLH� J� LH_� &TLW_MKHL(�� &•LW_MKHL�
QWLW_T;� XLW� RW_DE;� QWI[_DK� ED� J_HN� EHJTRDVPp[� JWORH\
_HEEWUW�S[LD�P�PRWEPVPRTK�EDI�RDVEWWSRDVE[_P�QRHIJLDOP\
LHMK_P� WS[ODLHMFvPE[;� EH� OWJNWIPL� ED� O[JWL[� JDLPR[����
xOLWR[� QRWGMP� _P_W� IHkJLOPLHMFEWk� ZPVEP� ]� WED� O� PN�
EDSMqIHEPKN� EH� WLRDVPMDJF���(/�� ~DLH_;� eDe� RDJJeDV[ODM�
n�gHLRWO;� eRPLPeD� VD_WMXDMD,;� NWLK� eEPUD� S[MD� QWXLP� EH\
_HIMHEEW� QHRHQHXDLDED� h_PURDELJeP_� PVIDLHMFJLOW_� O� CP\
UH� P� TZH� EDXDMW� UWLWOPLFJK� mRDEpTVJeWH� PVIDEPH�� sW�
XHRHV� UWI�QWJMH�O[NWID�eEPUP�_WMXDEPH�OEHVDQEW�S[MW�QRH\
RODEW�� †HLW_� )*/*� U�� eRPLPe� xE�YDRDJHEeWO� O� &†PLHRD\
LTREWk� UDVHLH(� WLWVODMJK� ED� &aOHEDIpDLF� JLTMFHO(� RHpHE\
VPHk� QWI� O[V[ODqvP_� VDUWMWOeW_�� &^EPUD;� W� eWLWRWk� EH�
QPGTL(�� CHpHEVPK� S[MD� EH� JLWMFeW� QWMWZPLHMFEWk;� JeWMF\
eW� WSWIRKqvHk�� ^RPLPe�QPJDM;� XLW� DOLWR[� &QRHWIWMHODqL
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GLD_Q�ZDERD(�&STMFODREW0QRPeMqXHEXHJeWUW�RW_DED(;�P�UW\
OWRPM� W� &EDJ[vHEEW_;� WJLRW_;� JDLPRPXHJeW_� JWIHRZDEPP(�
RW_DED�� x� OJMHI� VD� hLP_;� OW� OLWRWk� QWMWOPEH� )*/*� U�;�
QWKOPMPJF� WLV[O[� OW� OJHN� WJEWOE[N� MPLHRDLTREW0eRPLP\
XHJePN� ZTREDMDN)�� jLV[O[� ePJMWODL[H;� EW� JEPJNWIPLHMF\
E[H�� f� WIEWk� JLWRWE[;� &JDLPR[� EH� QWMTXPMWJF(;� J� IRTUWk�
JLWRWE[� ]�WIPE�&PV�QHRO[N�GDUWO(�

b� XH_� IHMW`� bQWJMHIJLOPP� lMFm� P� gHLRWO� EH� RDV� QP\
JDMP� mHMFHLWE[� W� eRPLPeDN� P� WS� PN� WLEWGHEPP� e� EWO[_�
eEPUD_�� jQPJ[ODMJK�P�LDeWk�JMTXDk�

&sW�S[ODHL�P�LDe;�XLW�eRPLPeP�EPXHUW�EH�QPGTL�W�eEPUH�
_WMWIWUW� DOLWRD�� dWMXPL� xMMHURW�� dWMXPL� fLWMQEHR0�
fLWMQEPe�� iHV_WMOJLOTHL� {DO�•HQEWk�� b� _WMXDEPP� QWUMK\
I[ODqL� WEP� IRTU� ED� IRTUD� P� EH� RHGDqLJK� EDXDLF�� ^RW\
eWIPMWO[�JW_EHEPK�UR[VTL�eRPLPeWO�

]� ^LW� HUW� VEDHL;� NWRWGDK� hLD� eEPUD� PMP� QMWNDK� eEP\
UD`� ^LW� HUW� VEDHLc� gWNODMPGF;� D� QWLW_� WeDZHLJK;� XLW�
QMWNDK�� sHQRPKLEWJLHk� EH� WSHRHGFJK�� lMP� WSRTUDHGF;� D�
WED� OIRTU� WeDZHLJK� NWRWGHk`� ~DJ_HqL�� •ZDJEWH� QWMW\
ZHEPHc

l� LWMFeW� XHRHV� IOD� UWID� eRPLPeP� TVEDqL;� XLW� eEPUD;�
W� eWLWRWk� WEP� EH� RHGDMPJF� QPJDLF;� O[GMD� TZH� QKL[_�
PVIDEPH_� P� RHeW_HEIWODED� UMDOQWMPLQRWJOHLW_� IMK� JHMF\
JePN�SPSMPWLHe�

•ZDJ� WNODL[ODHL� fLWMQEPeD;� xMMHURW� P� {DO�•HQEWUW��
feWRHk;� JeWRHk;� ST_DUTc� aDkLH;� W;� IDkLH� XHREPMDc� {IH�
WEW;�_WH�OHXEWH�QHRW`��(�y��;� 2*1z�

sW� XLW� OJH0LDeP� VDJLDOPMW� eRPLPeWO� O� )*/*� U�� JNOD\
LPLFJK� VD� OHXEWH� QHRW� P� TQW_KETLF� eEPUT;� &W� eWLWRWk�
EH� QPGTL(`� uPLDLHMFJePk� TJQHN;� QWIUWLWOeD� OLWRWUW� PV\
IDEPK`� nIOD� MP� hLW� _WUMW� WeDVDLF� JTvHJLOHEEWH� OMPK\
EPH� ]� &EHVIWRWO[k� TJQHN(� XDvH� JXPLDMJK� WLRPpDLHMFE[_�
mDeLW_�� sHIWJLDqvHH� VOHEW� O� hLWk� PJLWRPP� TeDVDEW� O
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TZH� TQW_KETLWk� JLDLFH� jJPQD�dDEIHMFGLD_D�� &nIPEJLOHE\
E[_� WLV[OW_� ED� hLWL� SR[VZTvPk� OHJHMFH_� P� _WMWIWJLFq�
QD_mMHL� S[MP� EHJeWMFeW� JMWO;� JeDVDEE[N� iTNDRPE[_� ED�
J•HVIH� QRWmJWqVWO�� iTNDRPET� eEPUD� lMFmD� P� gHLRWOD�
IMK� XHUW0LW� QWEDIWSPMDJF;� D� RHpHEVHELD_� QWeD� EH� ETZ\
ED���(� ]�QPJDM�dDEIHMFGLD_)�

s�l�iTNDRPE�QRWpPLPRWODM�RW_DE� lMFmD�P�gHLRWOD�EH�
ED� J•HVIH� QRWmJWqVWO;� eDe� EHLWXEW� TeDVDM� QWhL;� D� ED�
JWOHvDEPP� RDSJHMFeWRWO� O� EDXDMH� IHeDSRK� )*/+� UWID��
&aOHEDIpDLF� JLTMFHO(� yTQW_KETL[H� SHV� P_HE� DOLWRWOz�
QWEDIWSPMPJF� iTNDRPET� IMK� O[JLTQMHEPK� QRWLPO� &SHJ\
J_[JMHEEWUW� QWQTUDkJLOD(� VD� &RDVT_EWH� QWEP_DEPH� OWQRW\
JWO� LHeTvHk� ZPVEP(/�� jE� QRPOHM� LRP� hQPVWID� PV� RW_DED��
IHKLHMFEWJLF� NDMLTRvPeD� †KQPJD;� QRPJQWJDSMPODqvHUW�
JOWHUW� UHRWK� {DORPMT� e� MqSWk� QRWPVOWIJLOHEEWk� LH_D\
LPeH� y&{DORPMPDIT(� †KQPJD� TQW_KETM� O� WIEW_� PV� O[JLTQ\
MHEPk� P� dDKeWOJePk,z;� MWVTEU� &gHRHZHO[ODK� QPvT;� L[�
QW_WUDHGF� WSvHJLOT(;� DIRHJWODEE[k� SHVVTS[_� JLDRTND_�
PV� fWpWSHJD;� P� QMDeDL� &aHMW� QW_WvP� TLWQDqvP_� ]� IHMW�
RTe�JD_PN�TLWQDqvPN(�

b� eWEpH� )*/+� U�� O� UDVHLDN� TZH� EDXDMP� QWKOMKLFJK�
QHRO[H� LT_DEE[H� TQW_PEDEPK� W� &QRDOW_� TeMWEH(;� EW� ED\
MPXPH� RDVEWUMDJPk� O� O[JGH_� QDRLPkEW_� RTeWOWIJLOH� WL\
RPpDMWJF�� gRPVEDEE[k� LHWRHLPe� QDRLPP;� RHIDeLWR� &gRDO\
I[(;� iTNDRPE� S[M� OQMWLF� IW� eWEpD� )*/*� UWID� XMHEW_� gW\
MPLSqRW� P� mDeLPXHJeP_� UMDOWk� ^W_PELHRED�� „ODMPLF� eEP\
UT;� TIWJLWPOGTqJK� HUW� OEP_DEPK;� S[MW� EH� WSKVDLHMFEW�
ye� eWEpT� )*/*� U�� ]� IDZH� JWOJH_� EH� WSKVDLHMFEWz;� EW� PUEW\
RPRWODLF� HH� ]� EHTIWSEW�� wLP_� P� S[MD� O[VODED� OWMED� RH\
pHEVPk�

fRDVT�ZH�QWJMH�WeWEXDEPK�&aOHEDIpDLP�JLTMFHO(�lMFm�P�
gHLRWO� EDQPJDMP� yQW� OWJQW_PEDEPK_�n�gHLRWOD� ]� O�GHJLF

.� ��	��2���: �;�� +��!�� 1�<�4�  �E 4� 1�LC�
@������� 4� @�2�F��!I� .5@B� ��
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IEHkz� QJHOIWmDELDJLPXHJeTq� JDLPRPXHJeTq� QWOHJLF� &fOHL\
MDK�MPXEWJLF(;�WQTSMPeWODEETq�eDe�RW_DE0mHMFHLWE�O�WIPE\
EDIpDLP�EW_HRDN�&jUWEFeD(�O� )*/+�U�� b�eWEpH� )*/+� ]�EDXDMH�
)*/*� U�� O� ZTREDMH� &uTIDe(;� O[NWIPOGH_;� eDe� P� &jUWEHe(;�
QWI� RHIDepPHk� d�^WMFpWOD;� JLDM� QHXDLDLFJK� pPeM� RDJ\
JeDVWO� &sHWS[eEWOHEE[H� PJLWRPP� PV� ZPVEP� UWRWID� ^W0�
MWeWMD_JeD(;� D� J� JHRHIPE[� )*/*� U�� EWO[k� QDRWIPkE[k� &RW\
_DE0mHMFHLWE(� ]� JDLPRPXHJePk�pPeM� &)11)� IHEF;� PMP�sWODK�
…HNHRHVDID(�� gPJDLHMP� EH� WLEWJPMPJF� e� hLP_� QRWPVOHIH\
EPK_� JHRFHVEW� P;� VD� PJeMqXHEPH_� EHJeWMFePN� EWOHMM� PV�
&^WMWeWMD_JeD(� P� &sWOWk� …HNHRHVDI[(;� EPeWUID� PN� EH�
QHRHPVIDODMP�� sW�LH_DLPXHJeP�hLP�QRWPVOHIHEPK�S[MP�SMPV\
eP� e� &aOHEDIpDLP� JLTMFK_(;� P� PN� JMHITHL� TXPL[ODLF� QRP�
NDRDeLHRPJLPeH�QHROWUW�RW_DED�lMFmD�P�gHLRWOD�

jIEWk� PV� WJEWOE[N� LH_� OJHN� hLPN� QRWPVOHIHEPk� S[MD�
LH_D� WS[ODLHMFJeWUW� S[LD�� dHvDEJLOW;� WS[ODLHMFJLOW;�
WLJLDMWJLF;� IPeWJLF� ]� KOMHEPK;� JTvHJLOWODOGPH� VDIWMUW�
IW� /10N� UWIWO;� EW� URDZIDEJeDK� OWkED� P� RDVRTND� QRHIHMFEW�
WSEDZPMP� hLWL� XHMWOHXHJePk� QMDJL�� sWR_DMFE[H� R[EWX\
E[H� OVDP_WWLEWGHEPK� IHRHOEP� J� UWRWIW_� S[MP� EDRTGHE[;�
UWRWZDEH� HVIPMP� VD� QRWIWOWMFJLOPH_� O� IHRHOEq;� RDVWRHE\
E[H� eRHJLFKEH� QHRHJHMKMPJF� O� UWRWID�� bJHUID� JTvHJLOW\
ODOGPH� O� CWJJPP� J_HGDEE[H� QWMTUWRWIJePH;� QWMTIHRHOHE\
JePH� JMWP;� _PEP_DMFEW� VDLRWETL[H� UWRWIJeWk� eTMFLTRWk;�
O[GMP� ED� QWOHRNEWJLF;� VDEKMP� OPIEWH� _HJLW� O� UWRWIJeWk�
ZPVEP� P� O� DI_PEPJLRDLPOEW_� DQQDRDLH�� •� lMFmD� P� gHL\
RWOD� WS[ODLHMFJeDK� JRHID� mPUTRPRTHL� O� &aOHEDIpDLP�
JLTMFKN(� yfLDRUWRWI;� UWRWI� �z;� JLDEWOPLJK� pHELRDMF\
EWk� LH_Wk� O� &fOHLMWk� MPXEWJLP(� P� &sHWS[eEWOHEE[N� PJ\
LWRPKN� PV� ZPVEP� UWRWID� ^WMWeWMD_JeD(‚� O� &~WMWLW_� LH\
MHEeH(� hLD� JRHID� STIHL� JWJRHIWLWXHED� O� &bWRWEFHk� JMW\
SWIeH(� ]� SWMFGWk� eW__TEDMFEWk� eODRLPRH;� UIH� ZPOHL�
bDJPJTDMPk�†WNDEePE�P�UIH�QWJHMKHLJK� jJLDQ� iHEIHR�

sH� LWMFeW� WSRDV� †WNDEePED;� EW� P� OWWSvH� PVWSRDZH\
EPH� &bWRWEFHk� JMWSWIeP(� JLDOPMWJF� O� TQRHe� lMFmT� P� gHL\
RWOT�� &sDI� ƒbWRWEFHk� JMWSWIeWkƒ� J_HKLFJK� URHN���(� ]�
QPJDMD� s�€�dDEIHMFGLD_�� sW� HJMP� hLW� URHN;� LW� QWOPE\
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E[� O� EH_� S[MP� EH� WIEP� lMFm� P� gHLRWO;� EW� P� ~WvHEeW;�
eWLWRWUW� j�dDEIHMFGLD_� JXPLDM� XHJLEHkGP_� RTJJeP_� QP\
JDLHMH_;�P� iTMUDeWO;�P�_EWUPH�IRTUPH�

&sHIDOEW� O� EDGHk� eW__TEDMFEWk� eODRLPRH� IRDeD� QRW\
PVWGMD�� l� EH� LW;� XLW� IRDeD;� D� pHMFE[k� SWk�� sD� TUMT� {MD\
VWOWk�P� iWRWOWk���

{MDOEDK� QRPXPED� ]� EDRWI� TZ� WXHEF� EHROE[k�� CDJJLRD\
PODHLJK� _HMeP_P� QTJLKeD_P�� {WRKXPLJK�� l� XHRHV� hLW� IH\
RHLJK� URTSW;� eDe� O� LT_DEH���� bWL� O� hLW� ORH_K� eLW0LW� TID\
RKHL�PEODMPID�eDJLRqMFeWk�QW�HUW�M[JPEH�� lEODMPI�]�SRKe�
ED�QWM�P�MHZPL�� feTXDHL�

YTL�eLW0LW�VD�_PMPpPHk�ePETMJK���()
wLW� ]� &sHROE[H�MqIP(� ~WvHEeW�� l�ED� LT� ZH�LH_T� ]�

&sD� ZPOpD(;� &iDEK(;� &xRPJLWeRDLeD(� P� HIOD� MP� EH� OJH�
HUW�RDEEPH�RDJJeDV[�

&b� IHJKLF� XDJWO� OHXHRD� QWI� fOHLMWH� bWJeRHJHEPH� TLPN�
EDG� QRWeMKL[k� eWRPIWR���� l� O� IHJKLF� XDJWO� OHXHRD�O� eWRP\
IWRH�LRPZI[�QRWQHM�QHLTN�

gHLTN� ]� EPXHUW� WJWSHEEWUW�� bHIF� ZPM� ZH� T� gDOMWO\
E[� QWMUWID� QWRWJHEWe� O� eW_EDLH�� bWWSvH� dWJeOD� EH� iHR\
MPE;� hLW� RDV;� D� OW0OLWR[N;� XHMWOHeD;� ZPOTvHUW� QWMLWRD�
UWID� O� eODRLPRH� •A1;� EH� TIPOPGF� EPXH_�� sH� mDeL� EHWZP\
IDEEWUW� QWKOMHEPK� QHLTND� O� eODRLPRH� TIPOPM� _HEK;� D� LW;�
XLW�QHLTN�QHM�O�IHJKLF�XDJWO�OHXHRD���

b� eWRPIWRH� QWI� MD_QWXeWk;� O� LHJEW_� eWMFpH� PVT_MHE\
E[N�ZPLHMHk�VED_HEPLWUW�eWRPIWRD�JLWKM�EHPVOHJLE[k�_EH�
URDZIDEPE���� jE� IRDM� QTXeD_P� QHRFK� PV� NOWJLD� QHLTND���

€� WQW_EPMJK� QHRO[k� P� OIWNEWOHEE[_� OWMFLW_� O[SPM�
QHLTND�PV�RTe�URDZIDEPED���

fMTXDk� S[M� heJLRDWRIPEDRE[k;� eDe� NWLPLH;� P� MPGF�
QWLW_T� WE� eWEXPMJK� IMK� _HEK� SMDUWQWMTXEW�� ^ODRLNWV� EH�
UWOWRPM� _EH;� XLW� K;� HJMP� _EH� EH� ERDOPLJK� hLD� eODRLPRD;�
_WUT� QWI[JeDLF� IMK� JHSK� WJWSEKe�� gDOMWOED� EH� UWOWRPMD;�
XLW� K� ZUT� MD_QWXeT� IW� QKLP� XDJWO;� VDEP_DKJF� &EHPVOHJL\
EW� eDeP_P� IHMD_P(;� P� XLW� K� OWWSvH� JWOHRGHEEW� EDQRDJ\
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EW� VDLHJDMJK� LTID;� UIH� QRWZPODHL� WED�� …TReT� WED� P_HHL�
QRDOW� SPLF;� QWLW_T� XLW� hLW� HH� …TReD�� l� QTJLF� K� JHSH�
VDOHIT�&JOWPN�…TRWe(�P�H_�PN�J�eDGHk���()

x�hLW�]�&fD_WUWEEWH�WVHRW(�iTMUDeWOD�� sD�LT�ZH�LH_T�
]� &YRDeLDL� W� ZPMPvH(;� &gJDMW_(;� &uHL[RH� QWRLRHLD(;�
&•),�� wMFQPL0CDSeW__TED(�� ^W__TEDMFEDK� eODRLPRD� JMT\
ZPL� mWEW_� IMK� QFHJ[� &lODE� bDJPMFHOPX(� P� IMK� &YHDL\
RDMFEWUW� RW_DED(�� fP_OWM� hLWUW� eW__TEDMFEWUW� S[LD� ]�
xEETGeD� &uT_D(;� QWKOMKqvDKJK� TZH� O� RDEEPN� RDJJeDVDN�
y&•),(;� &fD_WUWEEWH� WVHRW(z;� QWLW_� O� &YHDLRDMFEW_�
RW_DEH(� P� PURDqvDK� JTvHJLOHEETq� RWMF� O� JqZHLH� &dDJ\
LHRD� P� dDRUDRPL[(‚� &UIH� S[� EP� EDNWIPMDJF� PMP� EP� QW\
KOMKMDJF� WED;� ]� LWLXDJ� O� hLW_� _HJLH� EDXPEDMJK� JeDEIDM(/�

YH_D� IPeWJLP;� &LH_EWUW� pDRJLOD(;� &gHRJPP(� O� dWJe\
OH� VDEP_DHL� ODZEWH� _HJLW� O� RDEEPN� RDJJeDVDN� lMFmD;�
EDQPJDEE[N� WLIHMFEW� WL� gHLRWOD;� ]� &aMK� _WHUW� JHRIpD(�
P�&gHRHTMWe(�

&†HLEP_� OHXHRW_� O� _WJeWOJeW_� QHRHTMeH� LHQMW� P� LH_\
EW;� eDe�_HZIT�MDIWEK_P�

b� RDJeR[LW_� WeEH� QWI� JOHLW_� DSRPeWJWOWUW� DSDZTRD�
ID_D� RDJeMDI[ODHL� UDIDLHMFE[H� eDRL[�� sD� QWIWeWEEPe�
MWZDLJK� eWRWMP� J� IOWREPpeP_P� SWRWID_P;� ODMHL[� J� QW\
RWXE[_P�MPpD_P;� RWVWO[H�IHJKLeP�P�LTV[�

]�aMK�_HEK;� ]�GHQXHL�ID_D�
]�aMK�_WHUW�JHRIpD���(� y�;� ))3z�
&iTITvHH� ID_JePN� QHRHTMeWO� QWNWZH� ED� WJHEEHH� TLRW��

jEW�XHREWH�P�JHRWH���(� y�;� )/1z�
b� &aOHEDIpDLP� JLTMFKN(� ID_D� J� UDIDEPH_� mPUTRPRTHL�

O� UMDODN;� QWJOKvHEE[N� fLDRUWRWIT;� D� LH_D� _WJeWOJeWk�
eW__TEDMFEWk� eODRLPR[� ]�O� UMDOH�W�IW_DGEHk�ZPVEP� &VW\
MWLWPJeDLHMK(� ZTREDMPJLD� †KQPJD� yO[QTvHEEWk� PV� OLWRW\
UW�P�QWJMHITqvPN�PVIDEPk�RW_DEDz�

.� 	�/���� =3���F�"�� ����II� ���J2����I� ?!�J��� +�1 �"����� �
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&sW� LTL� O� QHRHIEHk� QWJM[GDMJK� JLTe� eWQ[L� W� UEPMWk�
QDReHL;� LPNWH� RZDEPH� P� eODRLPREDK� QHRHSRDEeD�� aOHRF�
O� eW_EDLT� VWMWLWPJeDLHMK� WLOWRPMDJF;� P� URDZIDEPE� …D\
RPQWO;� JWJHI;� OOHM� O� eW_EDLT� NTITq;� LWvTq� MWGDIF� J�
IMPEE[_�NOWJLW_�P�JHIHqvHk�_WRIWk���

]� uLW� O[� IHMDHLH`� ]� JQRWJPM� TQRDOIW_�� ]� {IH� hLW�
OPIDEW`� ^De� _WZEW� OOWIPLF� MWGDIF� O� ZPMTq� eODRLPRT`

…DRPQWO�OIRTU�RDJJHRIPMJK�
]� ^DeWH� LHSH� IHMWc� ^TQPM� MWGDIF�� {IH� QWJLDOPLF`�

bW�IOWRH�TeRDITL���()
b�ZTREDMFE[N�pPeMDN�)*/+0)*/*�UU��WS[ODLHMFJeDK�JRHID�

RDVRDJLDHLJK� IW� RDV_HRD� pHM[N� UWRWIWO� ]� gPvHJMDOD;�
^WMWeWMD_JeD�� b� WIEW_� JMTXDH� ^WMWeWMD_Je� mPUTRPRTHL�
IDZH� eDe� _HZITEDRWIEDK� JPMD�� ZPLHMP� HUW� OJLTQDqL� O�
JOWHWSRDVE[k� QWHIPEWe� J� PEWJLRDEE[_� UWJTIDRJLOW_� ]�
&^MKLOPHk(�� &^MKLOPK(]� _DMHEFeWH� UWJTIDRJLOW;� O� eWLW\
RW_� MHUeW� TUDI[ODHLJK� †DLOPK� PMP� IRTUDK� QRPSDMLPkJeDK�
RHJQTSMPeD;� EDNWIPOGDKJK� IW� )*21� U�� &QWI� PUW_� EHVDOP\
JP_WJLP(�� YH_D;� QRPO[XEDK� IMK� EDGHk� MPLHRDLTR[�� JWOHL\
JePH� URDZIDEH� P� eDQPLDMPJLPXHJeWH� UWJTIDRJLOW;� ID� HvH�
&MP_PLRWm(;� &JDEPLDRE[k� eWRIWE(;� _HJLW� TSPkJLOD� eTRF\
HRD� sHLLH� P� DELPJWOHLJeWUW� GQPWEDZD�� YH_� EHWZPIDEEHH�
WeDV[ODHLJK� RHGHEPH� hLWk� LH_[� T� lMFmD� P� gHLRWOD�� ‰P\
LHMP� ^WMWeWMD_JeD� EDGMP� JHSH� &WLNWZPk� QRW_[JHM(� ]�
WEP� HVIKL� O� dWJeOT;� QWQDIDqL� QWI� _DGPET� QWJWMFJLOD�
^MKLOPP� P� QWMTXDqL� QW� JTIT� eW_QHEJDpPq�� &^WMWeW0�
MD_p[� VDLDJeDMP� ^MKLOPq� QW� JTID_�� fLRDED� QWUPSDMD(�

fD_D� RHJQTSMPeD� ^MKLOPK� WeDV[ODHLJK� OWOJH� EH� _RDX\
EWk�STRZTDVEWk�IPeLDLTRWk;�D�_PEPDLqREWk�QDRMD_HELJeWk�
IH_WeRDLPHk;� RHJQHeLDSHMFEWk�P�vHQHLPMFEW� JWSMqIDqvHk�
_HZITEDRWIEWH�QRDOW�

&gRHIJHIDLHMF� JWOHLD� _PEPJLRWO� UWJQWIPE� wIUDR� gD0�
OPDkEHE� SHJQRHR[OEW� QWIOHRUDMJK� EDQDIeD_� WQQWVPpPWE\
EWUW�MPIHRD�UWJQWIPED�fTTQ���

.� ��!��J2���� "� F����G� ������4� ���� !�"�� �1 �!�Q��4� �"�I�� �
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b�QDMDLT�S[M�OEHJHE�VDQRWJ�
]� lVOHJLEW� MP� UWJQWIPET� QRHIJHIDLHMq;� XLW� JLRDED�

EDNWIPLJK�EDeDETEH�eRDND`
sD�hLW�UWJQWIPE�QRHIJHIDLHMF�WLOHLPM�
]�sHL;� EH�PVOHJLEW�
jIEDeW�EHJ_WLRK�ED�hLWL�TJQWeWPLHMFE[k�WLOHL;� ^MKL0�

OPP� QRPGMWJF� JIHMDLF� OEHGEPk� VDH_�� sW� P� VDH_� S[M� J•H\
IHE�eWMWeWMD_pD_P�O�eDePH0EPSTIF�IOD�_HJKpD���()

b� JOWH_� WLEWGHEPP� e� WS[ODLHMFJeWk� JRHIH� J� HH� IP\
eDRJeP_� S[LW_� lMFm� P� gHLRWO� P� iTMUDeWO� S[MP� OQWMEH�
JWMPIDRE[� ]� WEP� EHEDOPIHMP� HH� OJH_P� JPMD_P� ITGP� P�
ZHMDMP�Hk�UPSHMP��sPeDeWk�QRPOMHeDLHMFEWJLP;�EPeDePN�&ED\
RWIE[N� eWREHk(� O� UDIDMeDN;� O� QWKOMHEPP� QHLTND� PMP� MWGD\
IP� O� _WJeWOJeWk� eODRLPRH;� OW� OJHWSvH_� QPLPP� WEP� EH�
TJ_DLRPODMP�� gDLRPDRNDMFEDK;� DVPDLJeDK;� IHRHOHEJeDK� QRP\
RWID�OVSDMD_TXHEEWUW�S[LD�/10N�UWIWO�S[MD�WIPEDeWOW�XTZ\
ID�OJH_�LRH_�QPJDLHMK_�

jSJLWKLHMFJLOW� hLW;� QW0OPIP_W_T;� _WZEW� EH� IWeDV[\
ODLF;� QWJeWMFeT� RHXF� PIHL� WS� lMFmH� P� gHLRWOH‚� WIEDeW�
iTMUDeWOT� O� QWJMHIEHH� ORH_K� JLDMP� QRPQPJ[ODLF� QRWLPOW\
QWMWZE[H� EDJLRWHEPK�� gRHIJLDOPLHMP� LWUW� EDQRDOMHEPK� O�
JWOHLJeWk� QTSMPpPJLPeH;� eWLWRWH� _WZHL� S[LF� EDVODEW� OW0�
PEJLOHEEW0&QWXOHEEPXHJeP_(;� RHGPMP� VDXPJMPLF� iTMUDeWOD�
O� JOWP� RKI[�� jEP� TLOHRZIDqL;� XLW� EDGMP� UMDOEWUW� UHRWK�
&dDJLHRD� P� dDRUDRPL[(�� {HRWk� hLWL;� OWQRHeP� VDUMDOPq;�
OWOJH� EH� dDJLHR�� &sH� JLWPL� IT_DLF;� XLW� QPJDLHMF� QWM\
EWJLFq�ED�HUW�JLWRWEH(�� dDJLHR� ]�QHJJP_PJL;� EWJPL�GDQW\
XeT� JW� VEDeW_;� EDQW_PEDqvP_� _DJWEJePk;� D� XLW� LDeWH�
_DJWE[;� EDGP� eRPLPeP� VEDqL� IWJeWEDMFEW�� ^RW_H� LWUW;�
dDJLHR� JMPGeW_� VDEKL� QRWSMH_D_P� PJeTJJLOD;� D� UMDOEWH�
OHIF� ]� &EH� OHMPXHJLOHEEWH� RDJJTZIHEPH� W� JTIFSDN� PJeTJ\
JLOD;� EW� XLW0LW� WXHEF� ZPVEHEEW� EHWSNWIP_WH;� HvH� EH� RH\
GHEEWH;� eDe� RDVIOPUDqvDKJK� QWMWJD� WIEWk� PIHP;� O� pHELRH�
eWLWRWk� CWJJPK(�� sH�_WU�iTMUDeWO�JXPLDLF�UMDOE[_�UHRWH_

.� ������4� ���� !�"�� ��F� 1�J2�"��1I� �����J���� �J2�� 89��� 	�4 �
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P� lHGTD0{D0sWpRP�� &lHGTD;� EDOHREWH;� OJH0LDeP� EH� HUW�
UHRWk(�� {MDOE[k� UHRWk� iTMUDeWOD� ]� QWhL� lODE� iHVIW_\
E[k�� jE� ]� &lODETGeD(;� WE� ]� PJeWEE[k;� EHTXHE[k;� IHRH\
OHEJePk;� WLRHeDqvPkJK� O� eWEpH� eWEpWO� WL� &EDIHLWk(� ED�
EHUW� &SHVIW_EWJLP(� P� OWVORDvDqvPkJK� ED� RWIETq� QWXOT)�

YRTIEW� QRPIT_DLF� XLW0MPSW� SWMHH� XTZIWH� QWIMPEEW_T�
iTMUDeWOT�� &���lVWSRDZHEPH� JLRDGE[N� XHRL� _WHUW� EDRWID;�
LHN� XHRL;� eWLWR[H� VDIWMUW� IW� RHOWMqpPP� O[V[ODMP� UMT\
SWXDkGPH�JLRDIDEPK�_WHUW�TXPLHMK�fDML[eWOD0ŠHIRPED(�]�
hLT� VDIDXT� iTMUDeWO� WS•KOMKM� yO� PVOHJLEW_� &gPJF_H�JWOHL\
JeW_T� QRDOPLHMFJLOT(z� WIEWk� PV� UMDOE[N� O� JOWH_� LOWRXH\
JLOH/�� fQRDOHIMPOD� MP� LDeDK� mWR_TMD� PMP� EHL� yP� JTvHJL\
OTqL� MP� O� IHkJLOPLHMFEWJLP� T� LWUW� PMP� PEWUW� EDRWID� eD\
ePH0MPSW� WSvPH�XHRL[� LDeWUW� _DJGLDSDz� ]� OWQRWJ� IRTUWk;�
EW� KJEW;� XLW� QWIWSEDK� EDpPWEDMFEDK� JD_WNDRDeLHRPJLPeD�
HIOD� MP� WSRDITHL� JWORH_HEE[N� &QWXOHEEPeWO(�� nJMP� S[�
QkJDLHMF� pHEPM� O� lODETGeH� HUW� QWXOHEEWJLF� P� &JHR_KZ0�
EWJLF(;� WE� JIHMDM� S[� HUW� O� mPEDMH� RW_DED� PV� _EP_WUW�
EDRWIEWUW� QWhLD� QWIMPEE[_� ]� QWIWSE[_� nJHEPET� PMP�
g�bDJPMFHOT�� b_HJLW� hLWUW� iHVIW_E[k� QRPVEDHL� JOWP_�
•XPLHMH_� P_HEEW� dDJLHRD;� QWI� HUW� OMPKEPH_� WLRHeDHLJK�
WL� eDeWk� S[� LW� EP� S[MW� QWhVPP� P� JLDEWOPLJK� JLWQRW\
pHELE[_�PELHMMPUHELW_�]�QRWmHJJWRW_0PJLWRPeW_�

iTMUDeWO� EH� MqSPM� &IHRHOHEJeWk(� QWhVPP;� eDe� EH� Mq\
SPM� WE� P� QHOpWO� RWJJPkJeWk� QRWOPEpPP� ]� &YHLqGDEJeWk�
UW_WV[(� yLDe� P_HETHLJK� O� &YHDLRDMFEW_� RW_DEH(� eEPUD�
SHMMHLRPJLD� nUWRD� xUDQHEWODz�� gDRWIPkE[H� JLRWeP� &JHR\
_KZEWUW(� SDRID� gWEXPeD0sHQWSHI[� O� iTMUDeWOJeWk� QFHJH�
&xID_� P� nOD(�� &ƒwN;� bDEKc� bDEKcƒ� ]� VDVOHEHMW� ED� _H\
ZH���(� ]�WXHEF�EDQW_PEDqL�DEDMWUPXETq�QDRWIPq�lMFmD�P�
gHLRWOD�� &lEID�OVWQRHMP�WVP_[H���(�&iTMUDeWO�]�QPJDLHMF�
UWRWIJeWk;� EHL� T� EHUW� JOWHk� JHMFvPE[;� VH_MP;� e� eWLWRWk
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WE� QRPRWJ� eWREK_P(;� ]� VD_HLPM� b�†DeGPE);� P� hLW� QWMWZH\
EPH� _WZHL� S[LF� QWILOHRZIHEW� OJH_� LOWRXHJLOW_� DOLWRD�
&dDJLHRD� P� dDRUDRPL[(�� sD� IHRHOEq;� O� eWLWRWk� QRWPJNW\
IPL� IHkJLOPH� &~DQPJWe� qEWUW� ORDXD(;� iTMUDeWO� J_WLRPL�
LDeP_P� ZH� UMDVD_P;� eDe� uHNWO� O� &dTZPeDN(� P� &b� WORDUH(��
wLW� &LF_D�HUPQHLJeDK(;� J�eWLWRWk� QRPVODE�SWRWLFJK� DOLWR��
&l� JMDIePk� JWE� QWJMH�LRTIEWk�EWXP� WNODLPM�_HEK�� gWLKET\
MDJF�QHMHEWk� LF_D� HUPQHLJeDK���� P�O�EHk� STILW� S[� K���� EH�LW�
J� _HXW_;� EH� LW� JW� JLHLWJeWQW_�� lIT���� SWRqJF���� b� UMTGP��
sW� EH� WIPE�� x� PIHL� _WK� RDLF�� aH_FKE� †TePX;� xEED� sPeW\
MDHOED;� gHMDUHK� lODEED�� bJH� O� SHM[N� NDMDLDN;� P� OJ‹� OQH\
RHI;�OQHRHI���(/

sHL� JW_EHEPK� O� LW_;� XLW� P� ~WvHEeW;� P� iTMUDeWO;� P�
lMFm� P� gHLRWO� J_HKMPJF� EDI� &bWRWEFHk� JMWSWIeWk(� P� EH�
MqSPMP� HH�� sW� LRDeLWOeD� hLWk� LH_[� T� ~WvHEeW� S[MD� OJH�
ZH� PEWk;� XH_� T� iTMUDeWOD;� lMFmD� P� gHLRWOD�� ~WvHEeW�
Q[LDMJK� OVUMKETLF� ED�eW__TEDMFE[k� S[L� PVETLRP�� WLJqID�
HUW� JeDVWODK� _DEHRD;� UWRDVIW� SWMHH� WRUDEPXEDK� IMK� EHUW;�
XH_� IMK� LRHN� WJLDMFE[N� QPJDLHMHk�� lV0VD� hLWk� DOLWR\
JeWk�&_DJeP(�_EWUPH�QWOHRNEWJLE[H�eRPLPeP�JeMWEE[�S[MP�
WLWZIHJLOMKLF� ~WvHEeW� J� HUW� UHRWK_P�� jIWSRKK� lMFmD� P�
gHLRWOD� VD� LW;� XLW� &WEP� QRWLPOWJLWKL� q_WRPJLPeH;� LP\
QPXE[_� QRHIJLDOPLHMH_� eWLWRWk� KOMKHLJK� ~WvHEeW(;� WIPE�
PV� QHRO[N�RHpHEVHELWO� &aOHEDIpDLP�JLTMFHO(�QPJDM�� &f_HN�
~WvHEeW� ]� hLW� J_HN� S[LWOWUW� WQQWRLTEPV_D;� J_HN� RDIP�
J_HND� P� P_HEEW� QWhLW_T� UMTQWODL[k;� EHIHkJLOHEE[k(,��
^�XPJMT�&QWOHRNEWJLE[N;�EW�VDSDOE[N(�q_WRPJLWO�WLEWJPM�
~WvHEeW�P�†TEDXDRJePk2;� D�JOWHWSRDVE[k�PLWU�hLWk�eRPLPeH�
QWIOHM�‰IDEWO;� WS•KOPOGPk�O� )*23�U��QPJDLHMK�&QWGMKeW_(�
P� &QWIWEeW_� MPLHRDLTR[(�� ^WEHXEW;� WS[ODLHMFJePk� S[L;�
eWLWR[k�WQPJ[ODM�~WvHEeW;�EH�S[M�IMK�EHUW�QRHI_HLW_�VD\
SDO[� ]� WE� EHEDOPIHM� hLWL� S[L;� EW� O_HJLH� J� LH_� P� SWKMJK

.� ��,�F:���� �!�F�� =3���F�"��� �� �� 4� .56@4� V74� 1�LB�
@� 	�/���� =3���F�"�� �J�!����I�?!�J��� 	�4� .5CC4� 1�5C�
8�#������������� � ����� 4� .5@54� V.B4� 1�C596A�
7� ��,3��<�!1F�0�� ����� �� �� !�"�� 67� ���% 4� .58.4� VB4� 1�C@9C8�

o)



HUW�� QPJDLHMF� UMTSWeW� QHJJP_PJLPXE[k;� WE� WvTvDM� &bWRW\
EFq� JMWSWIeT(� eDe� JPMT;� QWUMWvDqvTq� OJH� OWeRTU� JHSK��
b� QWOHJLP� &dPGHMF� fPEKUPE(;� EDQPJDEEWk� EHJeWMFeW� MHL�
JQTJLK;� ~WvHEeW� IDZH� STITvPN� XPLDLHMHk� QWOHJLP;� &MHL�
hLDe;� JeDZH_;� XHRHV� JLW� PMP� LDe� EH_EWUW� _HEFGH(;� QRHI\
JLDOMKM� JHSH� LDeP_P� ZH� ZPMFpD_P� eW__TEDMFEWk� eODRLP\
R[;� eDe�P�JOWPN�JWORH_HEEPeWO)�

lMFm� P� gHLRWO;� QWIWSEW� iTMUDeWOT;� J_WLRHMP� ED� ^W0�
MWeWMD_Je� P� &bWRWEFq� JMWSWIeT(� JW� JLWRWE[‚� ORDU� hLWL�
EH� eDVDMJK� P_� EHQWSHIP_[_�� uLW� ZH� QRWLPOWQWJLDOMKMP�
QPJDLHMP� ^WMWeWMD_JeT� P� &HUPQHLJeWk� LF_H(`� b� VEDXP\
LHMFEWk� JLHQHEP� PN� WLOHL� S[M� WIPEDeWO[_�� •RSDEPV_;�
TODZHEPH� e� eTMFLTRH;� e� EDTeH� P� e� LHNEPeH;� WSMHUXDqvHk�
XHMWOHXHJeTq� ZPVEF;� ]� OWL� XLW� RWIEPL� OJHN� LRHN� QPJD\
LHMHk�� b� STMUDeWOJeW_� RDJJeDVH� &fWRWe� JWRWeWO(� UHRWk�
J_WLRPL� ED� UWRWI� J� OHRGPE[� JD_WUW� O[JWeWUW� IW_D� LW\
UIDGEHk� dWJeO[�� bQHRO[H� QWJMH� &UWM[N� ORH_HE(� OHJEWk�
)*//� UWID� JM[GPLJK� eDeWk0LW� VOTe‚� O� PqMH� &STMFODRE[H�
eWMFpD(� EDXPEDqL� JOHLPLFJK;� &P� RDIPTJ[� WUEHk(� TNWIKL�
e� &eRDK_� dWJeO[(;� D� O� )*/,� UWIT� &dWJeOD� VDMPODHLJK�
WUEK_P� OJH� JPMFEHk���� dWJeOD� JQPL� LHQHRF;� P� EWXFq� EH�
UDJK�OJHN�WUEHEE[N�UMDV(/�

YD� ZH� LH_D�P� LH�ZH�EDJLRWHEPK�O� RDEEH_� WXHReH� lMFmD�
&dWJeOD� WL� VDRP� IW� VDRP(�� jE� EDXPEDHLJK� P� eWEXDHLJK�
EWXEWk� dWJeOWk�� &YH_EDK� eDMHEIDREDK� EWXF� JLWPL� EDI�
JLWMPpHk;� EDSHRHZE[H� WpHQMHE[� IOT_K� RKID_P� mWEDRE[N�
WUWEFeWO;� EW� MqIP� TZH� RDSWLDqL;� EH� WSRDvDK� OEP_DEPK�
ED� eDMHEIDRF���� sD� iHRJHEHOJeWk� EDSHRHZEWk;� T� iWMF\
GWUW� ^D_HEEWUW� _WJLD;� JPKqL� O[JWeW� QWIOHGHEE[H� MD_\
Q[���� ]�VIHJF�JLRWPLJK�IW_0OHMPeDE(�

gWLW_� RDJJOHL;� ORH_K� JWSPRDLHMHk� WeTReWO;� eWLWR[N�
JQTUPODqL� IOWREPeP;� ORH_K� _WMWXEPp;� ORH_K;� eWUID� QRW\
J[QDqLJK� WeRDPE[;� ORH_K� RDSWXPN;� IW_WNWVKHe;� GeWMFEP\
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eWO;� JMTZDvPN�� gWLW_� WSRDLE[H� ODM[;� OHXHR;� XDJ� MHepPk;�
LHDLRWO;� IPJQTLWO� ]�P�JEWOD�EWXF�

&•�LHJWOWUW�VDSWRD�nR_DeWOJeWUW�EWXMHZEWUW�IW_D�O[\
JLRWPMPJF� O� WXHRHIF� WJLDOGPHJK� SHV� EWXMHUD� QRPHVZPH� P�
VDOJHUIDLDP� hLWUW� _HJLD���� sW� _DEHORPRTqvPH� QDRWOWV[�
JOPJLKL� QW0QRHZEH_T;� O� UDVHLE[N� LPQWURDmPKN� OJQ[GeD_P�
OWVEPeDHL� mPWMHLWO[k� JOHL���� l� IDZH� eWUID� QW� eDMHEIDRq�
UMTNDK� EWXF;� eWUID� VDeR[MPJF� P� LHDLR[;� P� eMTS[;� P� RH\
JLWRDE[;� eWUID� QTJLHqL� TMPp[� P� _WJL[� JWEEW� OPJKL� EDI�
RHeWk;� ]� IDZH�LWUID�JOHLKLJK� eRH_MHOJePH�VIDEPK�P� GT_EW�
I[GPL�dj{wf���(� y�;� A203,z�

&dWk�MqSP_[k�SWU�]�SWU�CH_WEL;�OJHMPOGPkJK�O�dWJ\
eOT� O� )*//� U�;� O� QHRHIEPeH;� O[_DVDE� PVOHJLeWk(;� ]� QPJDM�
iTMUDeWO;� P� ED� OWQRWJ� &uLW� ZH� IHMDLF`(� WLOHXDM�� &fIH\
MDLF� _WZEW� LWMFeW� WIEW�� QRP_HEPLF� _Wk� QRWHeL;� P� hLWL�
QRWHeL� VDeMqXDHLJK� O� JMHITqvH_�� dWJeOT� EDIW� WLJLRDP\
ODLF()�� d[� TZH� OPIHMP;� J� eDeP_� OWWITGHOMHEPH_� WQPJ[\
ODM� _WMWIWk� lMFm� JLRWPLHMFJLOW� IW_D� T� iWMFGWUW� ^D\
_HEEWUW�_WJLD�]�STITvHUW�&aW_D�ED�EDSHRHZEWk(�� b�&aOH\
EDIpDLP� JLTMFKN(� LD� ZH� LH_D� OWVEPeDHL� P� O� UMDODN� W�
QRWOPEpPDMFEW_� fLDRUWRWIH;� UIH� PEZHEHR� YRHTNWO� HvH� O�
)*)/� U�� QRHIMWZPM� QRWHeL� LRD_ODkEWk� MPEPP�� &���sW� UW\
RWIJeDK� TQRDOD� QRWHeL� WLOHRUMD�� uHRHV� IOD� UWID� YRH\
TNWO� OWVWSEWOPM� GLTR_� UWRWIJeWk� TQRDO[;� EW� QW_HGDMD�
OWkED�� gWJMH� OWkE[� QW_HGDMD� RHOWMqpPK���(�� l� OWL;� ED\
eWEHp;� )� _DK� )*/+� UWID� LRD_ODk;� QW� O[RDZHEPq� QRHIJHID\
LHMK� UWReW_NWVD;� O[NWIPL� &PV� IHQD(;� &SMDUWIDRK� OJHN� RD\
SWXPN(� P� &SMDUWIDRK� XHJLEWUW� JWOHLJeWUW� JQHpPDMPJLD�
PEZHEHRD� YRHTNWOD(� y�;� )/*0),3z�� YRD_ODk� O� fLDRUWRWIH;�
EDXPEDqvHHJK� P� STITvHH� JLRWPLHMFJLOW� O� dWJeOH;� OWJeRHJ\
GPk� QWJMH� RDVRTNP� VWWMWUPXHJePk� PEJLPLTL� ]� OJH� hLW�
WIPEDeWOW� OWWITGHOMKMW� P� lMFmD�P� gHLRWOD;� P� iTMUDeWOD�

d[� TZH� TQW_PEDMP� IOH� OQWMEH� JWOQDIDqvPH� mWR_TM[�
T� iTMUDeWOD� P� lMFmD�� EH� EDIW;� XLWS[� &SDRPLWE[(� QRP\
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V[ODMP� &SPLF� RDVRTNT(;� P� EH� EDIW� &SWRWLFJK� VD� XPJLWLT(;�
EDIW� QWI_HLDLF;� XPJLPLF� JDRDP�� &€� IDMHe� WL� _[JMP;� XLW�
~WMWLWk� OHe� TZH� EDJLTQPM;� ]� QPJDM� iTMUDeWO� y&fLWMPpD�
O� SMWeEWLH(z�� aMK� _HEK� WVEDXHEE[k� RDk� EDJLTQPL� O� LW�
_UEWOHEFH;� eDe� O� dWJeOH� PJXHVETL� JH_HXeP�� bHJF_D� OWV0�
OWZEW;� XLW� K� O[RWIWe;� EH� QWEP_DqvPk� VEDXHEPK� hLWUW�
OHMPeWUW;� XPJLW� EDpPWEDMFEWUW� QRWITeLD���� f� _W_HELD�
PVUEDEPK� JH_HXHe� IMK� _HEK� EHQRHMWZEWk� JLDEHL� OHRD� O�
hMHeLRPmPeDpPq;� QWHVID� y)A1� e_�� O� XDJz;� OJHWSvTq� URD\
_WLEWJLF�P�QRWX�;� XLW�TZH�EHJW_EHEEW�WVEDXDHL�CDk���()

iWRFSD� J� RDVRTNWk;� JLRWPLHMFJLOW;� LHNEPXHJePk� QRW\
URHJJ� ]� OJH� hLW� EH� JLWMFeW� QWMPLPXHJeDK;� JeWMFeW� heW\
EW_PXHJeDK;� QWZDMTk;� IDZH� RHmWR_PJLJeDK� QRWURD__D��
x� O� )*/,0)*/*� UU�;� eWUID� hLP� _[JMP� O[JeDV[ODMPJF;� WEP�
O[V[ODMP� WIET;� OQWMEH� WQRHIHMHEETq� DJJWpPDpPq� ]� JW�
J_HEWOHNWOJLOW_�� YHR_PE� hLWL� TQWLRHSMKHLJK� O� MPLHRDLT\
RH� W� /10N� UWIDN� XRHVO[XDkEW� GPRWeW� P� EHLWXEW�� f_HEW\
OHNWOJLOW� ]� LHXHEPH;� OWVEPeGHH� JRHIP� RTJJeWk� h_PURD\
pPP;� JLWKOGHk� OW� ORH_K� URDZIDEJeWk� OWkE[� ED� JLWRWEH�
SHM[N�P�RHGPOGHk�QWJMH�OWkE[� QRPVEDLF� JWOHLJeTq�OMDJLF�
eDe� OMDJLF� P_QHRJeTq� P� EDpPWEDMFETq�� bIWNEWOMKMWJF�
J_HEWOHNWOJLOW� LDeP_P� mPUTRD_P;� eDe� UHEHRDM� iRTJPMWO;�
JLDOGPk� ED� JLWRWET� eRDJE[N� HvH� OW� ORH_K� JWOHLJeW0�
QWMFJeWk� OWkE[� )*/1� U�� w_PURDEL[0J_HEWOHNWOp[� S[MP�
JOKVDE[� J� SHRMPEJeWk� UDVHLWk� &sDeDETEH(‚� O� hLWk� ZH� UD\
VHLH� yP_HOGHk� P� _WJeWOJeWH� WLIHMHEPHz� QHXDLDMPJF� QWXLP�
OJH� RDEEPH� RDJJeDV[� P� JLDLFP� d�iTMUDeWOD;� eWLWR[H� _[�
TQW_PEDMP‚� LD_� ZH� S[M� EDQHXDLDE� P� QHRO[k� RDJJeDV�
n�gHLRWOD� &•HVIEWH(� y&{TJF� P� TeRDIHEE[H� IWJeP(z�� sD�
QPJDLHMFJeWk� JTIFSH� n�gHLRWOD� yeDe� P� HUW� SRDLD� b�^D\
LDHOD;� QHXDLDOGHUWJK� LD_� ZHz� hLW� EPeDe� EH� JeDVDMWJF‚�
iTMUDeWOT� ZH� EDIWMUW� S[M� QRPeMHHE� KRM[e� &J_HEWOH\
NWOpD(�� &iTMUDeWO;� dPNDPM� xmDEDJFHOPX;� SHMMHLRPJL� P�
IRD_DLTRU���� {WI[� )*/)0)*/,� ZPM� VD� URDEPpHk;� UIH� JW\
LRTIEPXDM� O� SHRMPEJeWk� J_HEWOHNWOJeWk� UDVHLH� ƒsDeD\
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ETEHƒ���(� ]� JWWSvDMWJF� O� OWJF_W_� LW_H� iWMFGWk� fWOHL\
JeWk� hEpPeMWQHIPP)�� sDQPJDEW� hLW� S[MW� O� )*/o� UWIT� O�
dWJeOH�OW�ORH_K�WUMTGPLHMFEWUW�TJQHND�&aEHk�YTRSPE[N(;�
P� DEWEP_E[k� DOLWR� VD_HLeP� _WU� S[� SHV� LRTID�TJLDEWOPLF;�
XLW� dPNDPM� iTMUDeWO� ZPOHL� P� ZPM� J� )*/)� U�� O� WIEW_� J�
EP_�UWRWIH;� EW�JLWPMW�MP�VDLRTIEKLFJK`

x� _HZIT� LH_;� iTMUDeWO� EH� LWMFeW� EH� JXPLDM� JHSK�
J_HEWOHNWOpH_;� EW� P� KOEW� WLRPpDLHMFEW� WLEWJPMJK�e� hLW_T�
EDQRDOMHEPq� RTJJeWk� PELHMMPUHELJeWk� _[JMP�� b� EH_HpeW_�
PVIDEPP� &aEHk� YTRSPE[N(;� O[GHIGH_� O� JOHL� O� )*/o� U�� P�
DOLWRPVWODEEW_;� WIPE� PV� EDPSWMHH� WLRPpDLHMFE[N� QHRJW\
EDZHk� QFHJ[;� YDMFSHRU;� OWVORDvDHLJK� O� ^PHO;� XLWS[� &QW\
MPLPXHJeP� QHRHWRPHELPRWODLFJK(� P� RDSWLDLF� O� eWELDeLH� J�
JWOHLJeWk� OMDJLFq/�� sH� _HEHH� NDRDeLHREW� P� WLEWGHEPH�
iTMUDeWOD�e�x�s�YWMJLW_T�]� &J_HEPOGH_T�OHNP(�P�OHRETO\
GH_TJK� O� CWJJPq�� b� &YHDLRDMFEW_� RW_DEH(� xMHeJHk� YWM\
JLWk� S[M� O[OHIHE� QWI� P_HEH_� &VED_HEPLWUW� QPJDLHMK�
lV_DPMD� xMHeJDEIRWOPXD� iWEIDRHOJeWUW(;� XHJLOTH_WUW� QW�
JMTXDq�&SMDUWQWMTXEWUW�QRPS[LPK�PV0VD�URDEPp[(�� bHRETO\
GPkJK� lV_DPM� xMHeJDEIRWOPX� PVW� OJHN� JPM� JLDRDHLJK�
PVWSRDVPLF� JOWPN� QRHZEPN� JWSRDLFHO0h_PURDELWO� P� VDURD\
EPXETq� ZPVEF� eDe� _WZEW� SWMHH� W_HRVPLHMFE[_P�� jE� WQP\
J[ODHL� eDeWUW0LW� ^WEIqeWOD;� &eWLWRWUW� JLWGEPMW� ED�
DOLW_WSPMFEWk� O[JLDOeH;� P� LHN� IOTN;� eWLWR[H� QWIRD\
MPJF� ED� …DE0~HMPVH;� P� JeDEIDMPJLD;� QWeDVDOGHUW� eTePG�
O� {RDEI0jQHRD(;� P� WQPJDEPK� hLP� O[V[ODqL� T� UHRWK� RW\
_DED;� dDeJTIWOD;� &WvTvHEPH� eDeWUW0LW� TZDJD� O� WLEWGH\
EPP�gDRPZD(,�

gRPEDIMHZDM� MP� iTMUDeWO� e� &OETLRHEEHk� h_PURDpPP(�
PMP� EHL;� EW� ZPM� WE� O� CWJJPP;� P� IMK� EHUW;� eDe� P� IMK�
IRTUPN� JWOHLJePN� URDZIDE;� JWLRTIEPXHJLOW� O� SHRMPE\
JeWk� UDVHLH� P_HMW� JWOJH_� PEWk� J_[JM;� XH_� IMK� h_PURDE\
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LWO�� aMK� x�s�YWMJLWUW� QHXDLDEPH� O� &sDeDETEH(� WLeR[\
ODMW� QTLF� O� dWJeOT;� IMK� iTMUDeWOD� hLW� S[MD� OWV_WZ\
EWJLF� QTSMPeWODLFJK� VD� URDEPpHk;� L�H�� EH� O� LDePN� TVePN�
RD_eDN;� eDeP_P� TZH� LWUID� S[MD� WURDEPXHED� JWOHLJeDK�
QHXDLF�� jLMPXPH� JWOHLJePN� &EWEeWEmWR_PJLWO(� WL� VDURD\
EPXE[N� J_HEWOHNWOpHO� WXHEF� KJEW� O[RDZHEW� O� JLDLFH� QP\
JDLHMK� P� hLEWURDmD� YDED0iWUWRDVD� O� &CWJJPP(� ]� _WJeWO\
JeW_� ZTREDMH� yOJeWRH� VDeR[LW_z;� UIH� QHXDLDMDJF� &iHMDK�
UODRIPK(� iTMUDeWOD�� &l� EDJ� EDV[ODqL� RWJJPkJeP_P� J_HEW\
OHNWOpD_P;� O� LW_� XPJMH� P� _HEK�� sW� O� LW_0LW� P� IHMW;� XLW�
_[� RWJJPkJePH;� D� EH� VDURDEPXE[H���;� ]� QPJDM� YDE�� ]� d[�
P� VDURDEPXE[H� _HEKMP� QW0RDVEW_T� OHNP���� jLLWUW� PN� J_H\
EWOHNWOJLOW� ]� JMDIeWH;� eDe� JDNDR�� sDGH� ]� UWRFeWH;� eDe�
QWM[EF���

fWOHLJeDK�WRPHELDpPKc� ]�^WEHXEW;� eDeDK�ZH�PEDK`��
sW� IDMFGH� EDXPEDHLJK� LW_E[k� OVI[NDqvPk� _PEWR����

jLRHXH_JK���� EH� WL� JLDRWUW� _PRD;� ]� WLRHXH_JK� WL� OJHN�
QRPLKVDEPk� ED� OMDJLF�� uLW� VD� XHRLWOvPEDc� ^LW� QRPLK\
VDHL�ED�OMDJLF`��

jLRHXH_JK���� WLRHXH_JK� WL� OJKePN� QRPLKVDEPk� ED� JOW\
SWITc� bRH_HEEW;� eWEHXEW;� WLRHXH_JK� yOJH� O� EDGHk� ZPVEP�
ORH_HEEWz���� uLW� Z;� K� UWLWO� P� WLRHXFJK;� UWLWO� QWIXP\
EPLFJK�OJKeW_T�MPGHEPq�JOWSWI[����sW�EH�JeRWq;�]�WJWSWUW�
hELTVPDV_D� OW� _EH� hLWL� WLeDV� EH� OWVSTZIDHL�� gWeWRPLFJK�
K�UWLWO;� D�QRWQWOHI[ODLF�EH�STIT���

bMDJLP� JWOHLJeWk� JMTZPLH�� d[� Hk� LWZH� JMTZP_���� sW�
WIEW�IHMW�JMTZPLF;�D�IRTUWH�QRPJMTZPODLFJK���()

iPWURDmPK� d�iTMUDeWOD� EH� QWNWIPMD� ED� SPWURDmPq�
YDED0iWUWRDVD;� EW� WLEWGHEPH� PN� e� VDURDEPXE[_� J_HEWOH\
NWOpD_� S[MW� JNWIE[_�� gRPV[O[� QRPEKLF� &JWOHLJeTq� WRP\
HELDpPq(�OWWSvH� EH�P_HMP�J_[JMD� IMK�JWOHLJePN�URDZIDE��
gRWSMH_D� QRPVEDEPK�JWOHLJeWk� OMDJLP�_WUMD�JTvHJLOWODLF�
IMK� h_PURDELWO� ]� QRPVEDLF� JWOHLJeTq� OMDJLF� WVEDXDMW�
IMK� EPN� QWMTXPLF� JWOHLJePk� QDJQWRL;� OHRETLFJK� O� fffC��
sW� XLW� VEDXPMP� hLP� JMWOD� IMK� JWOHLJePN� PELHMMPUHELWO`
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sD� OMDJLF� WEP� EH� QRPLKVDMP;� ZPMP� O� fWOHLJeWk� CWJJPP;�
QHXDLDMPJF� ]� QW� _HRH� OWV_WZEWJLP� ]� O� JWOHLJePN� PVID\
EPKN;� P� eDe� WEP;� JWSJLOHEEW;� _WUMP� QRPVEDODLF� PMP� EH�
QRPVEDODLF� JTvHJLOTqvPk� RHZP_`� gRPVEDODM� PMP� EH� QRP\
VEDODM� uHNWO� RHZP_� xMHeJDEIRD� ���`� jE� ZPM� QWI� EP_��
lRWEPXHJeWH�WLEWGHEPH�e�&LWODRPvD_� SHRMPEpD_(� WvTvD\
HLJK� OW� OJHN� WXHReDN� iTMUDeWOD� O� &sDeDETEH(�� &sH� PV�
QRHeRDJEWUW� IDMHeD� K� PVTXDM� dWJeOT� )*/)0)*/2� UWIWO��
j;� EHL;� K� ZPM� O� EHk;� K� PJLWQLDM� HH� OIWMF� P� QWQHRHe���(�
]�EDXPEDHLJK�WIPE�PV�hLPN�WXHReWO)�

bW� _EWUW_�JNWIEWk� S[MD� P� QWVPpPK� lMFmD�P� gHLRWOD��
jEP� LWZH� PVTXDMP� dWJeOT� &EH� PV� QRHeRDJEWUW� IDMHeD(;�
P_� LDeZH� QRWSMH_D� &QRPVEDEPK� ]� EHQRPVEDEPK(� eDVDMDJF�
DSJTRIEWk�� j� LWk� eDLHUWRPP� QPJDLHMHk;� e� eWLWRWk� QRPEDI\
MHZDM� x�s�YWMJLWk;� ]� W� QRHTJQHODqvPN� DOLWRDN;� &QRP\
VEDOGPN� JWOHLJeTq� OMDJLF� EHJeWMFeW� QWVZH� lLDMPP;� EW�
EH_EWUW� RDEFGH� {RHpPP(;� WEP� TQW_PEDMP� J� EHPV_HEEWk�
PRWEPHk� y�;� A1*‚� ��;� oz/�� sH� JLWKM� QHRHI� EP_P;� eDe� P�
QHRHI� iTMUDeWO[_� O� /10N� UWIDN;� P� OWQRWJ� WS� PELHMMP\
UHEpPP� O� HUW� OHNWOJeWk� P� J_HEWOHNWOJeWk� LRDeLWOeH�� gW\
IWSEW� uHNWOT� P� fDGH� uHREW_T;� WEP� QPJDMP� EH� WS� PELHM\
MPUHEpPP� OWWSvH� yRDJJTZIHEPK� LDeWUW� RWID� MqSPMP� P� EH\
eWLWR[H� PV� PN� JWSRDLFHO� QW� JWOHLJeWk� MPLHRDLTRH� /10N�
UWIWOz,;� D� WS� WLIHMFE[N� P� JWOHRGHEEW� RDVMPXE[N� QRHIJLD\
OPLHMKN� PELHMMPUHELE[N� QRWmHJJPk�� b� &aOHEDIpDLP� JLTMF\
KN(� IHkJLOTqL� PEZHEHR� YRHTNWO� ]� JLRWPLHMF� fLDRUWRWI0�
JeWUW� LRD_ODK;� PEZHEHR� ŠTePE� ]� ZHRLOD� JOWHk� RDJLWXP\
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LHMFEWk� ZHE[;� P� PEZHEHR� iRTEJ� ]� JLKZDLHMF� P� WSZWRD;�
QWhL0NDMLTRvPe� †KQPJ� P� RHQWRLHR0RDSWLKUD� gHRJPpePk��
fLWMF� ZH� RDVEWWSRDVE[� PELHMMPUHEL[� P� O� STMUDeWOJePN�
RDJJeDVDN�� VIHJF� P� UHEPDMFE[k� QRWmHJJWR� gHRJPeWO;� P�
HUW� SHJpOHLE[k� DJJPJLHEL� &PVKvE[k� IZHELMF_HE(� lODEWO�
PV� &CWeWO[N� KPp(;� P� QHRJWEDZP� PV� WXHReWO;� QHXDLDO\
GPNJK� O� &sDeDETEH(�� OWRWODL[k� &JQHp(;� &S[OGPk� QRP\
JKZE[k� QWOHRHEE[k(;� TeRDGDqvPk� JOWq� WSGPRETq� ZPM\
QMWvDIF� QWRLRHLD_P� OWZIHk;� P� RKIW_� J� EP_P� ]� _WMWIWk�
_HIPe0URTVXPe�� l_HEEW� QWJMHIEPk� QHRJWEDZ� IDHL� DOLWRT�
QWOWI�IMK�RDV_[GMHEPk�WS�PELHMMPUHEpPP�

&bWL�QPJDMP�OJH��UEPMDK�PELHMMPUHEpPK;�UEPMDK����gWJMH�
RHOWMqpPP�EDRWIPMDJF�EWODK;� ZHMHVEDK�PELHMMPUHEpPK�� jED�
P� _HSHMF� _WZHL� URTVPLF;� P� IRWOD� eWMWLF;� P� RHELUHEW_�
VDEP_DLFJK()�

bW� OJH_� hLW_� lMFm;� gHLRWO�P� iTMUDeWO� S[MP�JWMPIDR\
E[�� jIEDeW� O� IRTUPN� OWQRWJDN� _HZIT� EP_P� WSEDRTZPOD\
MPJF� RDJNWZIHEPK� ]� P� OHJF_D� JTvHJLOHEE[H�� iTMUDeWO;�
lMFm� P� gHLRWO� OWGMP� O� MPLHRDLTRT� QWXLP� WIEWORH_HEEW�
]� O� /10N� UWIDN;� EW� MqIP� WEP� S[MP� WXHEF� RDVE[H;� P�
QW� OWJQPLDEPq� P� QW� OWVRDJLT�� fD_WJLWKLHMFEDK� ZPVEF�
lMFmD� P� gHLRWOD� EDXDMDJF� O� UWI[� RHOWMqpPP‚� dPNDPM�
iTMUDeWO� S[M� O� hLW� ORH_K� TZH� OVRWJM[_� XHMWOHeW_� J� ORD\
XHSE[_�IPQMW_W_�P�QRDeLPeWk�� d[�QW_EP_�HUW�QRWURD__T�
PV� &~DQPJWe� _WMWIWUW� ORDXD(�� OWkED� QRWLPO� IHRHOHEJeWk�
&LF_[� HUPQHLJeWk(� ]� &EH� LW� J� _HXW_;� EH� LW� JW� JLHLW\
JeWQW_(�� CHOWMqpPK� P� URDZIDEJeDK� OWkED� QRHRODMP� HUW�
RDVT_ETq� P� QWMHVETq� RDSWLT‚� _WMWIW_T� iTMUDeWOT� OJH�
hLP� JWS[LPK� eDVDMPJF� EHMHQWk� SHJJ_[JMPpHk�� CDVRTNH;�
QWRWZIHEEWk� URDZIDEJeWk� OWkEWk;� WE� QRWLPOWQWJLDOMKM�
WIEW� ]� OMDJLF;� JQWJWSETq� EDOHJLP� QWRKIWe;� OWJJLDEWOPLF�
NWVKkJLOW�� &b� QWRKIeH� IDkLH� ED_� WQWR[� LWXeT;� P� _[� IOP\
EH_� GDR� VH_EWk(;� ]� QPJDM� WE� O� WXHReH� &fLWMPpD� O� SMWe\
EWLH/�� l� LD� ZH� _[JMF� ]� O� &fWSDXFH_� JHRIpH(�� UWOWRK� W
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LW_;� XLW�EHMFVK�SWRWLFJK�VD�XPJLWLT�eRPeD_P�&SDRPLWEWO(;�
iTMUDeWO� yOHREHH;� WIPE� PV� HUW� QHRJWEDZHk;� O[RDZDqvPk;�
WXHOPIEW;� OVUMKI[� DOLWRDz� VDKOMKHL�� &{WRWIWOWkc� wLW� P�
LWMFeW� hLW�� l� JWOHRGHEEW� EHODZEW;� STIHL� MP� WE� J� SMKNWk�
PMP�O�eRDJEW_�ehQP(�

lMFmT� P� gHLRWOT;� eDe� P� IRTUP_� eWMMHUD_� iTMUDeWOD�
QW� &{TIeT(;� LDeDK� QWVPpPK� QRHIJLDOMKMDJF� XHRHJXTR� eWE\
JHRODLPOEWk�� bQWJMHIJLOPP� x�wRMPN� OJQW_PEDM� W� JQWRDN�
O� RHIDepPP;� OW� ORH_K� eWLWR[N� lMFm� EHJeWMFeW� PRWEPXHJ\
eP� VDvPvDM� iTMUDeWOD�� &sT;� XLW� O[� OJH� JeWQW_� EDQDMP�
ED�dPGT`���uLW�O[�NWLPLH�WL�EHUW`�]�KeWS[�JeDVDM�lMFm��]�
dPGD� LWMFeW0LWMFeW;� JeRHQK� JHRIpH;� QRP_PRPMJK� J� WJOW\
SWZIHEPH_�eRHJLFKE�WL�eRHQWJLEWk�VDOPJP_WJLP;�D�O[�NWLP\
LH;� XLWS[� WE� JRDVT� JLDM� SWkpW_� JWpPDMPJLPXHJeWk� RHOW\
MqpPPc�gWIWZIDLF�EDIWc()�aMK�lMFmD�P�gHLRWOD�QRWGMWUW�
EH� JTvHJLOWODMW;� PJLWRPK� EDXPEDMDJF� J� EWOWk� JLRDEPp[��
gRHWIWMHEPH� RDVRTNP� WVEDXDMW� EH� LWMFeW� OWJJLDEWOMHEPH�
NWVKkJLOD;� EW� P� QWJLRWHEPH� HUW� ED� JWOHRGHEEW� EWO[N� WJ\
EWODN�� ^De� P� _EWUPH� PN� JWORH_HEEPeP� O� /10N� UWIDN;� lMFm�
P� gHLRWO� OHRPMP� O� URKITvHH� OHMPeWH� gRHWSRDZHEPH;� O�
JWVIDEPH� WSvHJLOD;� UIH� EH� STIHL� QRPWSRHLDLHMFJLOD;� JOWH\
eWR[JLPK;� JWSJLOHEEPXHJLOD�� l_HEEW� WS� hLW_� gRHWSRD\
ZHEPP�_HXLDM� dDKeWOJePk;� W� EH_�ZH�IT_DM�P� jMHGD;� eWUID�
QPJDM� O� &~DOPJLP(� WS� WSRHXHEE[N� ED� UPSHMF� XTOJLODN;�
WJLDOGPNJK� WL� JLDRWUW� _PRD�� lMFm� P� gHLRWO� S[MP� RHDMP\
JLPXEHH� jMHGP;� P� LDePN� S[JLR[N� QHRH_HE� O� XHMWOHXHJeWk�
QJPNWMWUPP� O� SMPZDkGPH� UWI[� WEP;� QWZDMTk;� EH� ZIDMP��
sW� P� WEP� EDIHKMPJF;� XLW� J� TEPXLWZHEPH_� XDJLEWk� JWS\
JLOHEEWJLP�TkITL�O� QRWGMWH�QWRWeP� P�QRHJLTQMHEPK;� JWOHR\
GDH_[H� RDIP� IHEHU�� YH_� JD_[_� STITL� O� eDeWk0LW� JLHQHEP�
RDVRHGHE[� LRDUPXHJePH� eWMMPVPP� MPLHRDLTR[� •�•� OHeD� ]�
eWMMPVPP�aWJLWHOJeWUW�

jLEWGHEPH� lMFmD� P� gHLRWOD� e� JQHpPmPXHJeP� &aWJLW\
HOJeP_(� JqZHLD_� P� WSRDVD_� S[MW� PE[_;� XH_� WLEWGHEPH�
d�iTMUDeWOD�� sD� QHRO[k� OVUMKI;� iTMUDeWOD;� J� HUW� PELHRH\
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JW_� e� RHMPUPWVE[_� LH_D_;� S[MW� S[� HJLHJLOHEEHH� JOK\
V[ODLF� J� aWJLWHOJeP_;� EW� iTMUDeWO� eDe� RDV� JXPLDM� JOWP_�
TXPLHMH_� fDML[eWOD0ŠHIRPED� P� aWJLWHOJeWUW� EH� MqSPM��
f� KOEWk� PRWEPH_� TQW_PEDHL� W� &SWUWEWJpDN� aWJLWHOJePN(�
WIPE� PV� UMDOE[N� UHRWHO� &iHMWk� UODRIPP(� P� &aEHk� YTRSP\
E[N(;� d[GMDHOJePk�� &_TZPeP0SWUWEWJp[(� TSPODMP� WmPpH\
RWO�� sWXEWk� eWG_DR� xMHeJHK� YTRSPED� JOKVDE� J� &QHROWk�
QWQDOGHkJK� H_T� eEPUWk(� ]� P� hLWk� eEPUWk� WeDV[ODqLJK�
&iHJ[(� aWJLWHOJeWUW)�� uH_� WS•KJEKHLJK� LDeWH� WLLDMeP\
ODEPH`� ^MqX� e� EH_T;� _WZHL� S[LF;� IDqL� O[JeDV[ODEPK�
iTEPED� yIRTUWUW� QPJDLHMK;� eWLWRWUW� XPLDqL� O� IW_H� YTR\
SPE[Nz;� WLEWJKvPHJK� eDe� RDV� e� LH_� ZH� RHOWMqpPWEE[_�
UWID_�� &sHEDOPZT� ODGHUW� aWJLWHOJeWUWc� ]� OJQW_PEDM�
JMWOD� iTEPED� bDMHELPE� ^DLDHO�� ]� bWL� WLeTID� QWGMW� OJH�
LW;� XLW� JMTXPMWJF� J� CWJJPHk�� IHeDIHELJLOW;� _WIHREPV_;�
RHOWMqpPK���(/�� b�LWXEWJLP�hLPN�QWeDVDEPk�_WZEW�S[MW�S[�
P� TJW_EPLFJK� ]� HJMP� S[� EH� VDQPJP� PV� IEHOEPeWO� JD_WUW�
iTEPED�� &gHRHXPL[ODM� QHRO[k� LW_� ‡iRDLFHO� ^DRD_DVW\
O[Nƒ���� jXHEF� MWOePk;� TIPOPLHMFEW� JQWJWSE[k� QPJDeD����
]� P� LW� P� IHMW� IW� eRDkEHk� UMTQWJLP� EHQRDOIWQWIWSEDK�
XHQTND�� b�WSvH_;� JeTeD;�EH�LRWUDHL�EPXTLF(,�
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^DLDJLRWmPXEWJLF� _PRD� aWJLWHOJeWUW� RDVIRDZDMD� iT\
EPED�� bWV_WZEW;� XLW� LDePH� ZH� WvTvHEPK� WED� O[V[ODMD�
P� T� iTMUDeWOD;� VDKOMKOGHUW� yO� TZH� TQW_KETLW_� &gPJF_H�
JWOHLJeW_T� QRDOPLHMFJLOT(z� W� JOWH_� &JeHQLPpPV_H� O� WLEW\
GHEPP� RHOWMqpPWEEWUW� QRWpHJJD(� P� QRWLPOWJLDOMKOGHUW�
H_T�&bHMPeTq�hOWMqpPq(�� sW�lMFmD�P�gHLRWOD�hLD�eDLDJL\
RWmPXEWJLF� EH� J_TvDMD� ]� RHXF� GMD� WS� hQWNH;� TGHIGHk� O�
QRWGMWH�� &aWJLWHOJePH(� QHRJWEDZP� J� PN� JLRDJLK_P� P� JMD\
SWJLK_P�O[V[ODMP�T�QPJDLHMHk�EDJ_HGeT�P�O_HJLH�J�LH_� ]�
ZDMWJLF�� YDeWO;� EDQRP_HR;� WLHp� ŒHIWR� ]� QHRJWEDZ;� eW\
LWRW_T� WJWSHEEW� EH� QWJXDJLMPOPMWJF� T� eRPLPeWO� lMFmD� P�
gHLRWOD�� &b� RW_DEH� HJLF� UMDO[;� RDJJXPLDEE[H� ED� UWM[k�
J_HN;� UMDO[;� UIH� QRHWSMDIDHL� eW_PV_� QWMWZHEPK���;� ]�
QPJDM� RHpHEVHEL� &jeLKSRK(�� ]� wQPVWI� J� WLpW_� ŒHIWRW_;�
VDSRDOGP_JK�ED�O[JWeTq�JeDMT�P�EH�JT_HOGP_�WLLTID�JMHVLF�
]�EH�KOEW�MP�QRPJLHUETL�IMK�SWMFGHk�QWLHNP`()

wLW� ]� JOPIHLHMFJLOW� QRHIOVKLWJLP� P� EHT_HEPK� OEP_D\
LHMFEW�XPLDLF��fTIFSD�WLpD�ŒHIWRD;�QRWZHeLHRD;�NODLDqvH\
UWJK� LW� VD� WIET;� LW� VD� IRTUTq� PIHq� WSWUDvHEPK;� JOKvHE\
EPeD;� SRWJPOGHUW� RWIEWk� UWRWI� IMK� QWPJeWO� mDELDJLPXHJ\
eWUW� JWeRWOPvD� _DID_� gHLTNWOWk;� EH� LWMFeW� eW_PXED;� EW�
P�LRDUPXED�� gRP�OJHk�JOWHk�JTHLMPOWJLP�WLHp�ŒHIWR;� O�JTv\
EWJLP;� EDPOHE� P� IWSRWITGHE;� P� ZTMPe� ^WRWSHkEPeWO;� eW\
LWRWUW� WE� QRPEP_DHL� VD� &WXHEF� QWRKIWXEWUW� JLDRPXeD(;�
SHV� LRTID� WS_DE[ODHL� HUW;� QRWIDO� O_HJLW� WRIHRWO� ED�
OWRWSFKEPEWOJeTq� _HSHMF� WRIHRD� ED� _HSHMF� UHEHRDMFGP�
gWQWOWk�� jS•HVIPO�OJq�JLRDET�P�eTQPO�ED�QWJMHIEPH�IHEFUP�
JWOHRGHEEW� EHETZE[H� H_T� JLTMFK;� WLHp� ŒHIWR� ED� SDLT_\
JeW_� SHRHUT� RDVRTSDHL� PN� ED� XDJLP� P� EPXHUW� EH� EDNWIPL��
&gWMWZHEPH� HUW� S[MW� JD_WH� TZDJEWH�� ~D� QKLF� L[JKX� ePMW\
_HLRWO� WL� IW_D;� J� IODIpDLFq� RTSMK_P� O� eDR_DEH;� IWHNDLF�
O�RWIEWk�UWRWI�S[MW�QWMWZPLHMFEW�EHOWV_WZEW(�� jE�PIHL�
QHGeW_� &_HRE[_� JWMIDLJeP_� GDUW_;� UMKIK� OQHRHI� JHSK�
LOHRI[_P�DM_DVE[_P�UMDVD_P�P�WQPRDKJF�ED�O[JWNGTq�eMq\

.� "������ 4� .5@54� V64� 1�@.L9@.CD� 1!��&������������ ������ 4�
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eT� J� VDUETL[_� eWEpW_(�� b� aDRFKMFJeW_� TvHMFP� WE� OJLRH\
XDHL� JOWPN� JWQHREPeWO;� bWRWSFKEPEWOD� P� iHEIHRD;� P� O�
JLRDNH� QHRHI� QRHJMHIWODEPH_� OVSPRDHLJK� ED� JWOHRGHEEW�
WLOHJETq� JeDMT�� YW;� XLW� QRWPJNWIPL� VDLH_;� _HEFGH� OJHUW�
_WZHL�JMTZPLF�QRHI_HLW_�&QWLHNP(��&jLHp�ŒHIWR�TZH�EPXH\
UW� EH� JM[GDM�� jE� WXTLPMJK� ED� RWOEWk� QMWvDIeH;� VDSRDLF\
JK� ED� eWLWRTq� EH� TIDODMWJF� IW� JPN� QWR� EP� WIEW_T� XHMW\
OHeT�� jLpW_� ŒHIWRW_� WOMDIHM� LWJeMPO[k� TZDJ�� jE� QWEKM;�
XLW�JMHVLF�H_T�EPeDe�EH�TIDJLJK���

fQTJLPMDJF� S[JLRDK� EWXF�� b� eRW_HGEWk� LF_H� P� O� DI\
JeW_� UTMH� QWI� JD_[_� WSMDeW_� IRWZDM� P� QMDeDM� WLHp�
ŒHIWR�� n_T� TZH� EH� ETZE[� S[MP� OJH� VH_E[H� JWeRWOPvD��
jE�NWLHM�LWMFeW�WIEWUW�� OEPV;�ED�VH_Mq���

sD� XHLOHRL[k� IHEF� HUW� QWeDV[ODMP� TZH� JEPVT� heJ\
eTRJDELD_�

]� sDQRDOW� ]� VD_We� YD_DR[;� ]� UWOWRPMP� WQ[LE[H�
QRWOWIEPeP;� ]� D� EDMHOW� ZPOWk� XHMWOHe� JLWPL;� D� XH_�
ZPOHL�P�eDe�LTID�QWQDM;� LWZH�EHPVOHJLEW���

uHRHV� IHJKLF� IEHk� PV� bMDIPeDOeDVD� QRPS[MD� QWZDREDK�
eW_DEID�J�EDIMHZDvP_� WSWVW_�P� QRPEDIMHZEWJLK_P�P�JEK\
MD� WLpD� ŒHIWRD���� „WNWXTvHUW� JOKvHEEPeD� ED� QWZDREWk�
MHJLEPpH� WLOHVMP� O� QJPNPDLRPXHJeTq� SWMFEPpT(� y�;� ,A);�
,AA0,A*z�

YDe� ZH� LRDUPXHE� P� eWEHp� lQQWMPLD� dDLOHHOPXD�� gHRH\
NWI� WL� JeRW_EWUW� JTvHJLOWODEPK� IHMWQRWPVOWIPLHMK� VDUJD�
e� ZPVEP� PJeDLHMK� QRPeMqXHEPk� WSWGHMJK� H_T� IWRWUW�� bW0�
RWSFKEPEWOT� QRPGMWJF� QHRHZPLF� XTIHJEWH� JQDJHEPH� WL� eT\
MDeWO� ODJqePEJePN�MqSPLHMHk� GDN_DL;� WITRDXHEE[N� jJLD\
QW_;� TEPVPLHMFETq� EHWSNWIP_WJLF� &QRWLKUPODLF� RTeT(;�
IWS[ODK� IHEFUP� EPvHEJLOW_;� P;� EDeWEHp;� eR[_JeWH� VH_MH\
LRKJHEPH;� &QWJMH� eWLWRWUW� lQQWMPL� dDLOHHOPX� EHJeWMFeW�
QWORHIPMJK� P� VDLDPM� e� JOWH_T� eW_QDEFWET� LDkETq� EHED\
OPJLF(�� &b� QWJMHIEHH� ORH_K� lQQWMPL� dDLOHHOPX� S[M� WIHR\
ZP_� JPMFEHkGP_P� QWIWVRHEPK_P�� jE� SWKMJK;� XLW� jJLDQ�
OJeRWHL� JLTM� JD_� P;� VDSRDO� JWeRWOPvD;� TkIHL;� SRWJPO�
HUW� ED� QRWPVOWM� JTIFS[�� b[JeDV[ODLF� JOWP� QWIWVRHEPK� WE�
EH� J_HM;� VEDK� LKZHMTq� RTeT� jJLDQD� P� EHQRHeMWEE[k� HUW
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NDRDeLHR���� ^DZI[k� IHEF� WE� WQDJDMJK;� XLW� jJLDQ� SWMFGH�
EH� QRPIHL� P� WE;� S[OGPk� QRHIOWIPLHMF� IOWRKEJLOD;� T_RHL�
UWMWIEWk� J_HRLFq� QW� _WeR[_� _WJeWOJeP_� VDSWRW_���(�
jQDJHEPK� hLP� EH� WQRDOI[ODqLJK� ]� iHEIHR� WSEDRTZPODHL�
QWJMHIEPk� JLTM;� O� eWLWRW_� IWMZEW� EDNWIPLFJK� JWeRW\
OPvH;� P� WJLDHLJK� LWMFeW� QRPkLP� EWXFq� O� ZHMHVEWIW\
RWZE[k� eMTS� P� OJeR[LF� HUW�� sW� lQQWMPL� dDLOHHOPX�
TZH� EH� OHRPL� JOWH_T� eW_QDEFWET� ]� LH_� SWMHH;� XLW� RDV\
OHJHMPOGPkJK� jJLDQ� QWIIRDVEPODHL� HUW;� QRHIMDUDK� LW�
IHJKLF;� LW� LRP� QRWpHELD� SWUDLJLOD;� D� LW� P� QRWJLW� OVKLF�
bWRWSFKEPEWOD�O�JHeRHLDRP�

&lQQWMPL� dDLOHHOPX� O[GHM� ED� TMPpT�� jE� S[M� QWMWE�
WLXDKEPK� P� VMWS[���� •� EHUW� S[MW� LWMFeW� WIEW� ZHMDEPH�
QWJeWRHH�OJH�eWEXPLF���(

bWRWSFKEPEWO� QHRHRHVDHL� SRPLOWk� UWRMW� JOWH_T� eW_\
QDEFWET� P� EWXFq� WIPE� VDSPRDHLJK� O� eMTS� P� OJeR[ODHL�
JLTM�� sW�O�JLTMH�EPXHUW�EHL�

&]�wLWUW�EH�_WZHL�S[LFc� wLWUW�EH�_WZHL�S[LFc
lVRHIeD� WE� OJeDePODM� P� NODLDMJK� VD� _WeRTq� WL� TLRHE\

EHUW� LT_DED� UWMWOT�� bJQW_PEDK� OJH� JWS[LPK� EWXP;� WE� LRKJ�
JHI[_P�eWJ_D_P�� iRPMFKELWOWH�OWVSTZIHEPH�WeDVDMWJF�JMP\
GeW_�JPMFE[_�JRHIJLOW_�� WE�WIRKNMHM�O�QKLF�_PETL���(

lQQWMPL� dDLOHHOPX� OJLRHXDHL� JLWRWZD� eMTSD;� P� LWL�
RDJJeDV[ODHL� H_T� PJLWRPq� QWJMHIEHUW� JLTMD�� O� EH_� S[MP�
EDkIHE[� IRDUWpHEEWJLP;� P� ED� QWMTXHEE[H� IHEFUP� QWJLRW\
HEW� EWOWH� QRHeRDJEWH� VIDEPH�� †qSWQ[LEW;� XLW� EP� WIPE�
eRPLPe;� eDZHLJK;� EH� WSRDLPM� OEP_DEPK� ED� EHQRDOIWQWIW\
SPH� hLWUW� eWEpD�� QW� VDeWET;� WLeR[LWH� JWeRWOPvH� JLDEW\
OPMWJF� JWSJLOHEEWJLFq� UWJTIDRJLOD)� yED� EHeWLWRWH� OWVED\
URDZIHEPH� _WU� RDJJXPL[ODLF� MPGF� JD_� JLWRWZ;� EDGHIGPk
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eMDIz;�P�e�eMTST�WEW�QRK_WUW�WLEWGHEPK�EH�P_HMW�� sW�P_HE\
EW� hLD� TJMWOEWJLF� QWVOWMPMD� JWVIDLF� mPEDM� RW_DED;� O�
eWLWRW_� JpHED� WLXDKEPK� P� SHVT_PK� bWRWSFKEPEWOD� QHRHNW\
IPMD�O�UP_E�QRWJ[QDqvH_TJK�P�EDXPEDqvH_T�ZPLF�UWRWIT�

&fWeRWOPvH� WJLDMWJF;� WEW� S[MW� JWNRDEHEW;� P� IDZH�
TOHMPXPMWJF�� nUW� _WZEW� S[MW� QWLRWUDLF;� EW� EHMFVK� S[MW�
TEHJLP�� jEW�QHRHGMW�ED�JMTZST�IRTUP_�MqIK_�

lQQWMPL� dDLOHHOPX�QWLRWUDM� RTeD_P� URDEPLETq� WSMP\
pWOeT�� „WMWI�eD_EK�QHRHIDMJK�O�JD_WH�HUW�JHRIpH�

l�WE�VDeRPXDM�
^RPe� HUW;� SHGHE[k;� JLRDJLE[k� P� IPePk;� ]� eRPe� QRW\

JLRHMHEEWk� EDO[MHL� OWMXPp[;� ]� O[MHLHM�ED� JHRHIPET� QMW\
vDIP;� _HLETMJK� QWI� _WJL� P;� WLLDMePODH_[k� WLWOJqIT�
VOTeD_P� QRWJ[QDqvHUWJK� SWMFGWUW� UWRWID;� JLDM� UMWN\
ETLF� P� O� _PETLT� VDLPN�� bHMPeWMHQEWH� WJHEEHH� TLRW� JeD\
LPMWJF� J� _WeR[N� eR[G� dWJeO[�� {WRWI� IOPETMJK�O� STIEPX\
E[k�JOWk�QWNWI(�y�;� ,o,0,+/z�
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b� )*/*0)*,1� UU�� lMFm� P� gHLRWO� EDQPJDMP� &~WMWLWUW�
LHMHEeD(�� bLWRWk� RW_DE� QPJDMJK� VEDXPLHMFEW� IWMFGH� P�
LRTIEHH;� XH_� QHRO[k�� sDXDL� &~WMWLWk� LHMHEWe(� S[M�
MHLW_� )*/*� U�;� QWLW_� RDSWLD� EDI� EP_� QRHR[ODMDJF‚�
VDeWEXHE� WE� S[M� WJHEFq� )*,1� U�� b� LHXHEPH� )*,)� U�� &~WMW\
LWk� LHMHEWe(� QHXDLDMJK� O� LW_� ZH� ZTREDMH� &,1� IEHk(;� UIH�
QTSMPeWODMPJF� P� &aOHEDIpDLF� JLTMFHO(�� jIEDeW� QHRHNWI�
WL� ZTREDMFEWk� QTSMPeDpPP� e� eEPZEWk� WeDVDMJK� eTID� SW\
MHH� LRTIE[_;� XH_� O� QRWGM[k� RDV�� &aOHEDIpDLF� JLTMFHO(;�
eDe�_[� VEDH_;� O[GMP� WLIHMFE[_� PVIDEPH_� JRDVT� ZH� QWJMH�
VDOHRGHEPK� PN� QHXDLDEPK� O� ZTREDMH� ]� MHLW_� )*/+� UWID��
lVIDEPH� eEPUP� UWLWOPMWJF� QDRDMMHMFEW� J� ZTREDMFE[_� P�
ED� hLWL� RDV� ]� EW� hLW� S[MW� EH� RTJJeWH;� D� D_HRPeDE\
JeWH�PVIDEPH;� QRHIPJMWOPH�e�eWLWRW_T;� EDQPJDEEWH�x�b�†T0�
EDXDRJeP_;� S[MW� EDQHXDLDEW� O� &,1� IEKN(� HvH� O� DOUTJLH�
)*,)� U�� yIW� WeWEXDEPK� QTSMPeDpPP� &~WMWLWUW� LHMHEeD(z��
b� LW_� ZH� )*,)� U�� &~WMWLWk� LHMHEWe(� S[M� QHRHQHXDLDE�
O� gDRPZH� O� ZTREDMH� &fDLPRPeWE(;� ED� ORH_K� OWVWSEWOMHE\
EW_� h_PURDELD_P�� CW_DE� S[M� WQTSMPeWODE� O� {HR_DEPP;�
xOJLRPP;� f…x;� xEUMPP�� x� JWOHLJeWUW� PVIDEPK� EP� O� )*,);�
EP� O� )*,/� UWIT� EH� S[MW;� P� D_HRPeDEJePH� PVIDLHMP� eEPUP�
P_HMP� EHeWLWRWH� WJEWODEPH� JIHMDLF� ED� JTQHRWSMWZeH� PV\
OHvHEPH�� &^EPUD;� eWLWRDK� JMPGeW_� J_HGED;� XLWS[� S[LF�
WQTSMPeWODEEWk�O�CWJJPP(�� lMFm�P�gHLRWO�O[RDZDMP�yO�VD\
_HLeH;� EDQHXDLDEEWk� O� &†PLHRDLTREWk� UDVHLH(� )o� JHELKS\
RK� )*,/� U�z� EHIWOWMFJLOW� LDeWk� &EHIZHELMF_HEJeWk(� RHeMD\
_Wk;� WIEDeW� OQWMEH� OHRWKLEW;� XLW� P_HEEW� WED� yEDRKIT� J�
IRTUP_P� QRPXPED_P;� W� eWLWR[N� _[� HvH� STIH_� UWOWRPLFz�
QW_WUMD�PVIDLF�eEPUT�UWI�JQTJLK� ]�O� )*,,� UWIT�

jJEWOEWk� JqZHL� &~WMWLWUW� LHMHEeD(� S[M� JNWZ� J� Jq\
ZHLW_� &aOHEDIpDLP� JLTMFHO(�� QWUWEK� VD� JWeRWOPvH_;� SHJ\
J_[JMHEEDK� O� JWOHLJePN� TJMWOPKN�� sD� hLWL� RDV� OWJeRHJGPk�
jJLDQ� IWS[ODM� SWUDLJLOW;� EW� IHEFUP� EH� QRPEWJPMP� H_T
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JXDJLFK�� ~DOKVeD� P� RDVOKVeD� RW_DED� PV_HEKMPJF� O� NWIH�
HUW� EDQPJDEPK�� JEDXDMD� RHXF� GMD� W� QWMTXHEPP� EDJMHIJLOD�
D_HRPeDEJeWUW� JWMIDLD;� QRPEDIMHZDvHUW� HUW� JWOHLJeWk� IW\
XHRP‚� VDLH_� PJLWXEPeW_� IWS[ODH_WUW� SWUDLJLOD� JLDM� QWI\
QWMFE[k� JWOHLJePk� _PMMPWEHR� ^WRHkeW�� dHEKMJK� P� mPEDM��
O� QHROWEDXDMFEWk� RHIDepPP� jJLDQ� WLeDV[ODMJK� WL� SHJ\
QWMHVE[N� IHEHU� P� ZHEPMJK� ED� IHOTGeH;� WJLDOMHEEWk� P_�
RDIP�QWUWEP�VD�JWeRWOPvH_;� ]�~WJH� fPEPpeWk�� •ZH�OW�ORH\
_K� QHXDLDEPK� O� ZTREDMH� lMFm� P� gHLRWO� QRPIT_DMP� EW\
O[k� eWEHp�� jJLDQ� SHZPL� XHRHV� URDEPpT� J� JWeRWOPvD_P;�
EW� HUW� URDSKL� P� QRWUWEKqL� EDVDI� RT_[EJePH� QWURDEPX\
EPeP�

{WI[;� eWUID� QPJDMJK� &~WMWLWk� LHMHEWe(;� P_HETqLJK� O�
JWOHLJeWk� PJLWRPP� UWID_P� &OHMPeWUW� QHRHMW_D(�� wLW� ORH\
_K� JQMWGEWk� eWMMHeLPOPVDpPP;� RDJeTMDXPODEPK� P� PEIT\
JLRPDMPVDpPP�� b� UWRWIDN� &OHMPePk� QHRHMW_(� O[RDZDMJK�
O� QHRPWIPXHJePN� P� _DJJWO[N� XPJLeDN� JWOHLJeWUW� DQQD\
RDLD;� QRWpHJJDN� ORHIPLHMHk� yGDNLPEJeWH� IHMW� )*/+� U�;�
QRWpHJJ�gRW_QDRLPP� )*,1�U�z�

&•JPMHEPH� eMDJJWOWk� SWRFS[(;� eDe� HUW� WS[XEW� P_HEW\
ODMP;� NDRDeLHRPVWODMWJF� EHeWLWR[_P� EWO[_P� XHRLD_P;�
EHPVOHJLE[_P�QRHIGHJLOTqvP_�UWID_�� b�EDXDMH�/10N�UWIWO�
HvH� JTvHJLOWODMP� MqIP;� SWRWOGPHJK� J� eW__TEPJLPXHJeWk�
OMDJLFq;� ]� LDeWOD� S[MD;� EDQRP_HR;� QWVPpPK� XDJLP� QWIJT\
IP_[N� ED� QRWpHJJH� hJHRWO� O� )*//� U�� b� QTSMPpPJLPeH� WS\
JTZIDMJK�OWQRWJ� W� QRPVEDEPP�JWOHLJeWk�OMDJLP� P� W� mWR_DN�
hLWUW�QRPVEDEPK�]�&JMTZPLF(�PMP�&QRPJMTZPODLFJK(�

YHQHRF� OJHUW� hLWUW� TZH� EH� S[MW�� †qIHk� EDeDV[ODMP�
EH� VD� IHkJLOPK� PMP� O[JLTQMHEPK;� D� VD� QRPEDIMHZEWJLF�
e� WQRHIHMHEE[_� JWpPDMFE[_� URTQQD_;� VD� JeR[LWH� EHIW\
SRWZHMDLHMFJLOW;� WSOPEKMP� PN� O� LDkEW_� yP� O� JTvEWJLP�
JWOHRGHEEW� SHJJ_[JMHEEW_� O� _PREWH� ORH_Kz� &ORHIPLHMFJL\
OH(�� {RDZIDEH� OEWOF� P� OEWOF� IWeDV[ODMP� ]� XDJLW� SHV\
TJQHGEW� ]� JOWq�MWKMFEWJLF‚� MqIP;� QWVOWMKOGPH�JHSH�NWLK�
S[� ORH_HEE[H� WLJLTQMHEPK� WL� WmPpPDMFEWk� PIHWMWUPP;�
QWJQHGEW� QRPVEDODMP� JWSJLOHEE[H� VDSMTZIHEPK� P� eDK\
MPJF�O�EPN�
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&{WI[� OHMPeWUW� QHRHMW_D(� S[MP� UWID_P� OJHWSvPN�
QWeDKEPk� P� WL_HZHODEPk� WL� QRHZEPN� OVUMKIWO� P� WL� EH\
eWUID� SMPVePN� MqIHk�� gRPVEDODMPJF� P� eDKMPJF� QWIJT\
IP_[H� ED� ORHIPLHMFJePN� QRWpHJJDN� ]� ED� PN� QRPVEDEP\
KN;� O� JTvEWJLP;� P� WJEWO[ODMPJF� hLP� QRWpHJJ[‚� eDKMPJF�
_EWUPH�S[OGPH�XMHE[�EHeW__TEPJLPXHJePN�QDRLPk�]�hJHR[;�
_HEFGHOPeP;� DEDRNPJL[‚� eDKMWJF� SWMFGPEJLOW� QDRLPkE[N�
WQQWVPpPWEHRWO�� b� NWIH� XPJLWe� QDRLPkEWUW� P� JWOHLJeWUW�
DQQDRDLD� RDVWSMDXDMPJF� EH� JLWMFeW� ORDZIHSE[H� QWJLTQeP�
PVUWEKH_[N� MPp;� JeWMFeW� PN� LDkE[H� OVUMKI[� P� TLDHEEWH�
WL� DI_PEPJLRDpPP� JWpPDMFEWH� QRWPJNWZIHEPH�� b� JOKVP�
J� hLP_�OWVEPeMP� IDZH�JQHpPDMFE[H�mWR_TM[� WmPpPDMFEWUW�
WLRHXHEPK�WL�eMDJJWOW�XTZI[N�RWIPXHk�

fWOHRGHEEW� EWO[k� J_[JM� WSRHMD� O� )*/*0)*,/� UU�� P�
QWQTMKREDK� O� QRHIGHJLOTqvPH� UWI[� QRWSMH_D� PELHMMP\
UHEpPP�� b� QRHIRHOWMqpPWEE[H� P� O� RDEEPH� QWJMHRHOWMqpP\
WEE[H�UWI[� PELHMMPUHEpPK�XDvH�OJHUW�RDJJ_DLRPODMDJF�eDe�
JTS•HeL� PJLWRPP� ]� WED� _WZHL� &IHMDLF(� PMP� &EH� IHMDLF(�
RHOWMqpPq;� QRPVEDODLF� PMP� EH� QRPVEDODLF� HH�� YHQHRF� PE\
LHMMPUHEL[;� eDe� P� QRWXPH� URDZIDEH;� JLDMP� XDJLFq� JWOHL\
JeWUW� WSvHJLOD�� lV� _EP_WUW�JTS•HeLD�PJLWRPP�PELHMMPUHE\
pPK� JLDMD� HH� WS•HeLW_�� gRPVEDEPH� OMDJLP� EH� LWMFeW� SWMF\
GH� EH� S[MW� QRWSMH_Wk� ]� XDJLW� WEW� EH� OJLRHXDMW� IW\
OHRPK� P� O[V[ODMW� JW_EHEPK�� &iTRZTDVE[H� PELHMMPUHEL[(;�
QWMTXPOGPH� WSRDVWODEPH� IW� RHOWMqpPP;� PMP� PN� QWLW_eP�
QWIWVRHODMPJF�O�JeR[L[N�PIHWMWUPXHJePN�QWRWeDN�P�LDkEW_�
EHIWSRWZHMDLHMFJLOH�� lELHMMPUHEL[0PEZHEHR[� S[MP� UMDO\
E[_P� UHRWK_P� ORHIPLHMFJePN� QRWpHJJWO;� QRWLPO� PELHMMP0�
UHELWO0QPJDLHMHk� P� TXHE[N� WRUDEPVWO[ODMPJF� OJH� EWO[H�
PIHWMWUPXHJePH� eD_QDEPP�� fLDRDK� OHNWOJeDK� P� J_HEWOHNWO\
JeDK� LH_D� WSMPXHEPK� PELHMMPUHEpPP� OEWOF� QWKOPMDJF� O�
MPLHRDLTRH;� EW� LHQHRF� WED� JLDMD� JD_WO[RDZHEPH_� EDJLRW\
HEPk�&eDqvPNJK�PELHMMPUHELWO(;�VDIEP_�XPJMW_�JWVEDqvPN�
JOWq� EHIWJLDLWXETq� QRHIDEEWJLF� P� EHQWMEWH� JMTZHEPH�
OMDJLP�� gWJMH� &~DOPJLP(;� UIH� HH� UHRWk;� ^DODMHRWO;� EDNW\
IPMJK� eDe� S[� OEH� JWOHLJeWUW� WSvHJLOD� P;� NWLK� P� SHVTJ\
QHGEW;�QRWLPOWJLWKM�H_T;�ˆRPk�jMHGD�EDQPJDM�O�)*,10,)�UU�

+*



QFHJT� &fQPJWe� SMDUWIHKEPk(�� nH� UHRWPEK� DeLRPJD� nMHED�
{WEXDRWOD� SMDUWQWMTXEW� O[JLTQDHL� ED� JWOHLJeWk� JpHEH;�
QWLW_� HIHL� O� eW_DEIPRWOeT� VD� URDEPpT�� {HRWPEK� QFHJ[�
QWEP_DHL� P� QRPVEDHL� SMDUWIHKEPK� JWOHLJeWk� OMDJLP;� EW�
EDRKIT� JW� JQPJeW_� SMDUWIHKEPk� WED� OHIHL� LDkE[k� JQP\
JWe� HH� QRHJLTQMHEPk�� lV0VD� hLWUW� {WEXDRWOD� QWQDIDHL� O�
gDRPZH� O� RTeP� h_PURDELWO0SHMWUODRIHkpHO� yQWVZH� hLW� JLD\
MW� EDV[ODLFJK� PEWJLRDEEWk� RDVOHIeWkz� P;� HJLHJLOHEEW;�
UPSEHL�� j� ORHIPLHMFJLOH� QPJDMP� †HWEPI� †HWEWO;� †HO�
sPeTMPE;� lMFK�wRHESTRU�

b� )*/*0)*,1� UU�� lMFm� P� gHLRWO� S[MP� QWJLWKEE[_P�
JWLRTIEPeD_P� ZTREDMWO� &uTIDe(� P� &jUWEHe(� yQWI� QJHOIW\
EP_D_P� &Œ�YWMJLWHOJePk(;� &„WMWIE[k� mPMWJWm(� P� IRT\
UP_Pz;� RHIDeLPRWODOGPNJK� dPNDPMW_� ^WMFpWO[_‚� QWVZH�
WEP� JLDMP� QHXDLDLFJK� O� &†PLHRDLTREWk� UDVHLH(�� ‰TREDM�
&uTIDe(� WLMPXDMJK� WL� QWJLWKEEWUW� WRUDED� JWOHLJeWk� JDLP\
R[;� &^RWeWIPMD(;�SWMHH�O[JWeP_�MPLHRDLTRE[_�eDXHJLOW_;�
SWMHH� J_HMWk;� XH_� WS[XEW;� eRPLPeWk� NWVKkJLOHEE[N� RTeW\
OWIPLHMHk�� gWJMHIEHH� WSJLWKLHMFJLOW;� QW0OPIP_W_T;� P� QW\
UTSPMW� ZTREDM‚� O� EDXDMH� )*,1� U�� &uTIDe(;� QRWJTvHJLOW\
ODOGPk� EH_EWUP_� SWMHH� UWID;� S[M� OEHVDQEW� VDeR[L� P� JMPL�
J� &^RWeWIPMW_()�� sW� ED� JTIFSH� HUW� RHIDeLWRD� ^WMFpWOD�
hLW� JTvHJLOHEEW� EH� WLRDVPMWJF‚� OPIE[k� ZTREDMPJL0eW__T\
EPJL;� WE� QRWIWMZDM� RHIDeLPRWODLF� QWQTMKRE[k� &jUWEHe(�
yRHQRHJJPRWODE� ^WMFpWO� S[M� QWVZH;� O� )*,+� U�z� P� WNWLEW�
QHXDLDM� LD_� lMFmD� P� gHLRWOD�� &†PLHRDLTREDK� UDVHLD(�
S[MD� WRUDEW_� Œjfg� yŒHIHRDpPP� WS•HIPEHEPk� JWOHLJePN�
QPJDLHMHkz;� EW� OQMWLF� IW� OHJE[� )*,/� U�� O� EHk� UWJQWI\
JLOWODMD� PIHWMWUPK� Cxgg� yCWJJPkJeWk� xJJWpPDpPP� QRWMH\
LDRJePN�QPJDLHMHkz�

YH_[�&jUWEFeD(;�&uTIDeD(�P�&†PLHRDLTREWk�UDVHL[(�]�
WS[XE[H� LH_[� JWOHLJeWk� QHXDLP� LHN� MHL�� &jUWEHe(� S[M�
QHRO[_�JWOHLJeP_�ZTREDMW_;�EDXDOGP_�QHXDLDLF�_EWUWXPJ\
MHEE[H� mWLWURDmPP� fLDMPED;� QWSHIPOGHUW� LHQHRF� P� MHOTq�
P� QRDOTq� WQQWVPpPP� P� JLDOGHUW� SHJJQWRE[_� P� HIPEJLOHE\
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E[_� OWZIH_�� jLRDZDMWJF� O� &jUWEFeH(� P� &uTIDeH(� P� &TJP\
MHEPH� eMDJJWOWk� SWRFS[(;� eWMMHeLPOPVDpPK;� PEITJLRPDMP\
VDpPK;� QRWpHJJ[� ORHIPLHMHk�� fLPNP� W� eTMDeH;� JLRHMKqvH_�
PV� WSRHVD� O� eW__TEPJLD;� P� QW_WUDqvH_� eTMDeT� QWQH� QTS\
MPeWODM� QWhL� ~TSPMW� ]� WE� ZH� QPJDLHMF� ˆRPk� jMHGD�
y&uTIDe(;� )*/*;� •2z�� gWJLWKEEWk� LH_Wk� S[MW� RDVWSMDXH\
EPH�&STRZTDVEWk�PELHMMPUHEpPP(;�mWR_DMFEW�QRPVEDODOGHk�
JWOHLJeTq� OMDJLF;� EW� OLDkEH� PJQWOHITqvHk� ORDZIHSE[H�
OVUMKI[�� b� )*/*� UWIT� QRWPVWGHM� PVOHJLE[k� &DeDIH_PXHJ\
ePk� PEpPIHEL(;� eWUID� O� RHVTMFLDLH� LDkEWUW� UWMWJWODEPK�
yQRDeLPeWODOGHUWJK�LWUID;� QWZDMTk;� LWMFeW�O�WIEW_�JWOHL\
JeW_�TXRHZIHEPP�]�xeDIH_PP�EDTez�S[MP�VDSDMMWLPRWODE[�
LRP� PV� QKLP� WmPpPDMFE[N� eW__TEPJLPXHJePN� eDEIPIDLWO��
b� JDLPRPXHJeW_� &fH_HkEW_� DMFSW_H(� &uTIDeD(� DeDIH_PeP;�
O[JLTQDOGPH�QRWLPO�QRHIMWZHEEWk�JOHRNT�QHRHSDMMWLPRWO\
eP�ygHLRTGHOJePk;� bMDIP_PRpHO;� fDeTMPE;�†KQTEWO;�†HOPE\
JWE0†HJJPEU;� ^DRJePk;� †DORWO� P� iWRWIPE� ]� WJLDOPMP� O�
QWeWH� LWMFeW� l�g�gDOMWODz;� S[MP� PVWSRDZHE[� O� pDRJePN�
_TEIPRDN� J� RHUDMPK_P� y&uTIDe(;� )*/*;� •3z‚� LRDOMK� QRW\
IWMZDMDJF� P� QWJMH� eDQPLTMKpPP� xeDIH_PP� P� PVSRDEPK� WSP\
ZHEE[N� O� DeDIH_PeP� y{�C[eMPE�� ~DS[LDK� TJDIFSD�� ]� &uT\
IDe(;� )*/*;� •)*‚� JR�� )*/*;� •*z�� CTUDMP�P�xeDIH_Pq�NTIWZH\
JLOHEE[N� EDTe� ]� VD� PELHRHJ� HH� XMHEWO� e� IRHOEP_� pHReOD_�
P�QD_KLEPeD_�JLDRPE[�O�TvHRS�QD_KLEPeD_�JWpPDMPJLPXHJ\
eWUW� JLRWPLHMFJLOD� yJLDLFK� WS� PVOHJLEW_� PJeTJJLOWOHIH�
x�fPIWRWOH� ]� &iMDZHEE[k� xMHeJPJ� ]� PMP� dWJeOD�ED� O[\
EWJ(�� ]� &uTIDe(;� )*/*;� •)2‚� mHMFHLWE� †�fMDOPED� O� •)3z��
b� ••/30,,� &uTIDeD(� VD� )*/*� UWI� QHXDLDMDJF� &QWh_D(�
O� QRWVH� SRDLFHO� YTR� yLWUID� QWIQPJ[ODOGPNJK� &x�YTR(z�
&uTIHJPK� PMP� dHmPJLWmHMF� O� JLWMPpH(;� eDe� S[� QRHIOWJ\
NPLPOGDK� JqZHL� &dDJLHRD� P� dDRUDRPL[(� ]� QWKOMHEPH�
fDLDE[� O� JWOHLJeWk� JLRDEH� y_HJLW_� IHkJLOPK� S[MD� QRHZ\
EKK� JLWMPpD� ]� †HEPEURDIz�� jIEDeW� QW� JTvHJLOT� hLW� JW\
XPEHEPH� EH� P_HMW� EPXHUW� WSvHUW� EP� J� RW_DEW_� iTMUD\
eWOD;� EP� J� MPLHRDLTRWk� OWWSvH�� wLW� S[M� JeWRHH� RDVOHR\
ETL[k� mHMFHLWE0IWEWJ� ED� RDVMPXE[N� &S[OGPN(;� TeR[O\
GPNJK� O� †HEPEURDIH�� ED� VDOHITqvHUW� WLIHMW_� jSMJTID

*)



{RPmpWOD;� JMTZPOGHUW� QRP� ^HRHEJeW_;� XMHED0eWRRHJQWE0�
IHELD� b�s�iHEHGHOPXD� yYTR[� QPJDMP� &iHEFKGHOPX(z;� HVIP\
OGHUW� O� lHRTJDMP_� e� &URWST� {WJQWIEq(� P� O� CP_� e� QDQH;�
DeDIH_PeD� bMDIP_PRpHOD;� KeWS[� QRPEKOGHUW� STIIPV_;� P�
L�I�

CDVWSMDXDMPJF� O� &uTIDeH(� PELHMMPUHEL[;� OHRTqvPH� O�
iWUD;� ]� EDQRP_HR;� _HIPXeD� {�~WEWOD;� O[JeDVDOGDK� JOWP�
RHMPUPWVE[H� OWVVRHEPK� O� QPJF_DN� e� QWIRTUH;� EHQWEKLE[_�
WSRDVW_� QWQDOGPN� O� RTeP� RHIDepPP� ymHMFHLWE� x�~WRPXD� O�
&uTIDeH(� •o� VD� )*/*� U�z;� PEZHEHR0SDQLPJL� y&uTIDe(;�
)*/*;� •2z;� QWhL[� ^MqHO;� ^M[XeWO� P� jRHGPE� y&uTIDe(;�
)*/*;� •)2z�� b� &fH_HkEW_� DMFSW_H(� &uTIDeD(� y)*/*;� •,Az�
S[MP� QWIOHRUETL[� RDVWSMDXHEPK_� LDeZH� QPJDLHMP� n�~D_K\
LPE� P� i�gPMFEKe;� EDQHXDLDOGPH� JOWP� JWXPEHEPK;� EH� QRP\
EKL[H� JWOHLJeWk� QHXDLFq;� VD� URDEPpHk�� lJeMqXHEPK� gPMF\
EKeD� P� ~D_KLPED� PV� QPJDLHMFJeWk� mHIHRDpPP� LRHSWODMP�
d�^WMFpWO;� b�^DLDHO;� w�iDURPpePk;� n�~WVTMK�� b� LHXHEPH�
RKID� MHL� &†PLHRDLTREDK� UDVHLD(� LRDOPMD;� EDRKIT� J� gPMF\
EKeW_�P�~D_KLPE[_;� d�iTMUDeWOD;� dDEIHMFGLD_D;� IHLJePN�
QPJDLHMHk‚� VIHJF� QRPVEDODMP� JOWP� WGPSeP� …eMWOJePk� ymWR\
_DMPV_z;� ^�uTeWOJePk� yQPJDEPH� EHQHIDUWUPXE[N� JeDVWez� P�
_EWUPH� IRTUPH�� b� eWEpH� )*,1� U�� QPJDLHMP� y†�†HWEWO;�
b�…eMWOJePk;� ˆ�jMHGD� P� IR�z� LRHSWODMP�JTRWOWUW� WJTZIH\
EPK�ORHIPLHMHk�

fWQWJLDOMHEPH�RDJJeDVWO�P�mHMFHLWEWO� lMFmD�P�gHLRW\
OD;� EDQHXDLDEE[N� O� LH� ZH� UWI[;� J� WJLDMFE[_P� _DLHRPD\
MD_P� &uTIDeD(;� &jUWEFeD(� P� &†PLHRDLTREWk� UDVHL[(� QW\
VOWMKHL� WL_HLPLF� OHJF_D� QRP_HXDLHMFE[k� mDeL�� lMFm� P�
gHLRWO� EH� LWMFeW� EH� TXDJLOWODMP� EP� O� WIEWk� PV� WQPJDE\
E[N� eD_QDEPk� LHN� MHL;� EW� IWJLDLWXEW� WQRHIHMHEEW� O[RD\
VPMP� JOWH� WLEWGHEPH� e� QWQTMKREW_T� O� LWUIDGEHk� QRHJJH�
&DELPPELHMMPUHELJLOT(�� b� QWOHJLP� &†HLTXPk� UWMMDEIHp(;�
eWLWRTq� WEP� QPJDMP� eDe� RDV� O� )*/*� UWIT� ye� JWIHRZDEPq�
hLWk� QWOHJLP� _[� HvH� WSRDLP_JKz;� QRPOWIPLJK� NWRWGPk�
WSRDVXPe� hLWUW� JLPMK�� &jXHRe�� ‡fNODLPMJK� VD� _WLEq� QRW\
mHJJWR‡�� {WRMDJL[H� OTVWOp[�� b� JLPMH� RTJJePN� SDMMDI�

*/



aDOPMP� _[� UDIWO� O� )*� UWIT()�� sP� RDVT� EH� O[JLTQDMP� WEP�
QRWLPO� eWEeRHLE[N� PELHMMPUHELWO;� ORDZIHSE[N� WmPpPDMF\
EWk� PIHWMWUPP� P� QRHLHEIWODOGPN� ED� JWSJLOHEEWH� _EHEPH��
YWMFeW� WIPE� RDV� O� PN� JWXPEHEPKN� TQW_PEDMDJF� WQQWVPpP\
WEEDK� WRUDEPVDpPK� ]� &fWqV� _HXD� P� WRDMD(;� EW� mPUTRP\
RTHL� WED� O� &aOHEDIpDLP� JLTMFKN(;� EDQPJDEE[N� EH� O� )*/*0�
)*,1� UU�;� D� ED� EHJeWMFeW� MHL� RDEFGH;� P� P_HHL� JLWMF�
WXHOPIEW� EHJHRFHVE[k� NDRDeLHR� yHH� JWVIDM� jJLDQ� J� JTUT\
SW� eWR[JLE[_P� pHMK_Pz;� XLW� JLDMD� ED� _EWUPH� UWI[� EDRP\
pDLHMFE[_� WSWVEDXHEPH_� EHMHQWk;� _EP_W� VDUWOWRvPXHJeWk�
IHKLHMFEWJLP�� gWhLW_T� HIPEJLOHEEWH� PVWSRDZHEPH� QWMPLP\
XHJeWk� WQQWVPpPP� T� lMFmD� P� gHLRWOD� EPeDe� EH� TJLRDPODMW�
WmPpPDMFE[N� eRPLPeWO�� &uMHE[� fWqVD� _HXD� P� WRDMD� QRW\
PVOWIKL� ZDMeWH� OQHXDLMHEPH���� jEP� IWSRWOWMFEW� KOMKqLJK�
J� QWITGeD_P� P� WIHKMD_P� O� JWWLOHLJLOTqvPH� WRUDE[����
fWS[LPK� O� IHRHOEH� XHRHV� UWI0QWMLWRD� QWJMH� QWKOMHEPK� RW\
_DED���� ORHIPLHMFJePH�DeL[�O�QRW_[GMHEEWJLP�QWeDV[ODqL�
TLWQPXEWJLF� QWIWSE[N� OVUMKIWO(;� ]� QPJDM� O� )*A3� U�� †�nR0�
GWO/�� sW�QWJMH�&aOHEDIpDLP�JLTMFHO(� lMFm�P�gHLRWO�e�QW\
IWSE[_� LH_D_� TZH� EH� OWVORDvDMPJF�� sDQRWLPO;� O� LHN� ZH�
EW_HRDN� &uTIDeD(� P� &jUWEFeD(;� UIH� QHXDLDMPJF� JLDLFP� PN�
JWSRDLFHO� QRWLPO� WQQWVPpPWEEWk� P� ORHIPLHMFJeWk� PELHM\
MPUHEpPP;� WEP� QPJDMP� W� JWOJH_� PE[N� KOMHEPKN� ]� W� eWE\
mWR_PV_H� JWOHLJePN� URDZIDE;� O� LW_� XPJMH� P� URDZIDE0�
PELHMMPUHELWO;� WS� PN� LRTJWJLP� P� UWLWOEWJLP� WLRHXFJK� WL�
RWIE[N� P� SMPVePN�� bHJF_D� PELHRHJHE� O� hLW_� WLEWGHEPP�
RDJJeDV� l�lMFmD� yEDQPJDEE[k� SHV� JWDOLWRDz� &iMTIE[k�J[E�
OWOVRDvDHLJK�IW_Wk(;� WQTSMPeWODEE[k�O� )*,1�U�� y&jUWEHe(;�
•/;� J��)1z�P�EP�RDVT�EH�QHRHPVIDODOGPkJK�

&lEWUID�_EH�JEPLJK;� XLW�K�J[E�RDOOPED�
dHEK�WNODL[ODHL�PJQTU�� uLW�ZH�_EH�LHQHRF�IHMDLF;� J[\

ET�JMTZPLHMK�WIEWUW�PV�IRHOEHkGPN�RHMPUPWVE[N�eTMFLWO`
^De� hLW� JMTXPMWJF`� bHIF� _WP� QRHIeP� EH� OJH� S[MP� RDO\
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OPED_P�� bWL;� EDQRP_HR;� QRDIHI�� jE� S[M� URWSWOvPeW_��
{RWSWOvPeP� JXPLDqLJK� eTJLDRK_P�� sH� eRPOK� ITGWk;� _WZ\
EW�QWOHIDLF�eW_PJJPP;�XLW�K�QRDOETe�eTJLDRK�

]� aD;� ID;� ]� JeDZTL� O� eW_PJJPP;� ]� EW� hLW� QRDIHI��
x�WLHp`� uHk�O[�J[E`

€� J[E�RDOOPED�
]� jE�TZH�EH�RDOOPE;� ]� UWOWRq� K� ZDMWSEW�� ]� jE� TZH�

JEKM���
uLW� WE� JEKM`� CKJT`� sHL;� RDOOPE[� EH� JEP_DqL� RKJ[���
sW� K� EH� _WUT� LWXEW� WS•KJEPLF;� XLW� JEKM� _Wk� WLHp;� P�

_WP�WS•KJEHEPK�QRPVEDqLJK�EHTIWOMHLOWRPLHMFE[_P�� dHEK�
TOWMFEKqL�

€� PIT� QW� mPWMHLWOWk� JEHZEWk�TMPpH�P�GHQXT�JD_� JHSH�
]� ���l� JWOHRGHEEW�QRDO� S[M�LWODRPv�^RWePk;� eWUID����

feDZP� _EH;� J� eH_� L[� VEDeW_;� P� K� JeDZT� LHSH;� eLW� L[����
€SMWXeW�WL�KSMWEFeP�EH�IDMHeW�QDIDHL���

€� QWHIT� IW_Wk;� e� WLpT;� e� RDOOPET;� eWLWR[k� XLW0LW�
JEKM�� €� QWLRHSTq� WL� EHUW� WS•KJEHEPk�� ^DeWk� WE� OJH0LDeP�
EHLDeLPXE[k�XHMWOHec� bHIF�JeWMFeW�HJLF�QRWmHJJPk�� jE�_WU�
S[� JLDLF�URWSWOvPeW_���

iMTIE[k�J[E�OWVORDvDHLJK�IW_Wk�� iMTIE[k�J[E�O�LWM\
JLWOeH�P�MqIWHIJeW_�UDMJLTeH�OWVORDvDHLJK�e�WLpT���

���f[E� EH� OPIHM� WLpD� IHJKLF� MHL�� jE� VDS[M� W� QRHIJLW\
KvH_� eRTQEW_� RDVUWOWRH� P� pHMTHL� WLpD� O� TJ[;� QDNETvPH�
JHMPLRWk���

YDeWUW� WLpD� EDIW� QRHVPRDLF�� sW� K� XTOJLOTq;� XLW� MqS\
Mq�HUW�

uLW�PV�LWUW;�XLW�HUW�TJ[� QDNETL�JHMPLRWkc��
gWVWR;�K�MqSMq�RDOOPEDc
fHRIpH� JWOHLJeWUW� URDZIDEPED;� URDZIDEPED;� OHRKvHUW�

O� JLRWPLHMFJLOW� JWpPDMPV_D;� LRHQHvHL� WL� MqSOP� e� RDO\
OPET;� e� S[OGH_T� WRTIPq� eTMFLD�� ^De� _WUMW� hLW� QRWPVWk\
LP`� gRDO� S[M� LWODRPv� ^RWePk�� €SMWXeW;� KSMWXeW;� JeDZP�
_EH;� J� eH_� L[� VEDeW_W;� P� K� JeDZT� LHSH;� eLW� LHSK� J•HJL���

fWE� eWEXDHLJK� _WLWpPeMHLE[_P� OVR[OD_P� P� QDMFSWk��
€�QRWJ[QDqJF;� RDIWJLE[k�P�OWVSTZIHEE[k�

^De� NWRWGW� S[LF� MqSKvP_� J[EW_;� eDe� QRPKLEW� Mq\
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SPLF� WLpD;� HJMP� WE� STNUDMLHR;� HJMP� WE� QRWMHLDRPk� T_JL\
OHEEWUW�LRTID;�D�EH�RDOOPE()�

YD�ZH�LH_D�]�O�&~WMWLW_�LHMHEeH(�
&]� •� EHUW� XLW;� RWIPLHMP� EH� O� QWRKIeH`� YWRUWOp[`�

uTZI[k�hMH_HEL`
]� aD;� P� RWIPLHMP� EH� O� QWRKIeH;� P� JD_� WE;� _HZIT�

ED_P� UWOWRK;� P_HM� DQLHeT�� ^LW� ZH� VEDM;� XLW� STIHL� RHOW\
MqpPK`�†qIP�TJLRDPODMPJF;� eDe�_WUMP���

]�sDIW�S[MW�VEDLF;� ]�NWMWIEW�JeDVDM�^WRHkeW�
]� bWL� P� K� UWOWRq;� ]� S[JLRW� QWINODLPM� †DQPITJ;� ]�

LDeP_�EH�_HJLW�O�JWOHLJeW_�TXRHZIHEPP���(� y��;� A,z�
&bWL�EDIHMDMP�IHMWO�hLP�SDEIPL[�dDReJ�P�wEUHMFJc(�]�

UWOWRKL� O� &~WMWLW_� LHMHEeH(� VEDeW_[H� EHeWHUW� gWSPRTNP0�
ED;� O[XPvHEEWUW� PV� TXRHZIHEPK� QW� OLWRWk� eDLHUWRPP/��
^RPLPeP;� QPJDOGPH� WS� lMFmH� P� gHLRWOH� eDe� WS� WSMPXP\
LHMKN� &QHRHZPLeWO� eDQPLDMPV_D(;� JeMWEE[� S[MP� OPIHLF� O�
&hLPN� JMWODN� EDJ_HGeT� EDI� WS[ODLHMK_P;� SRqVZDvP_P� O�
WXHRHIKN(,�� jIEDeW� &JWMF(� WJLRWL[� VIHJF� OWOJH� EH� O�
&WS[ODLHMKN(�� lMFm� P� gHLRWO� P_HMP� EHeWLWRWH� QRHIJLDO\
MHEPH� W� dDReJH� P� wEUHMFJH;� P� WEP� KOEW� EH� S[MP� TOHRHE[�
O� LW_;� XLW� PIHK� TOWMFEHEPK� gWSPRTNPED� QW� OLWRWk� eDLH\
UWRPP� IHkJLOPLHMFEW� QRPEDIMHZDMD� eMDJJPeD_� _DReJPV_D��
xEDMWUPXE[H�JW_EHEPK�_[�OJLRHXDH_�IDZH�T�LDeWUW�IDMHeW\
UW� WL� _DReJPV_D� PN� JWORH_HEEPeD;� eDe� dPNDPM� iTMUDeWO��
&CDVOH�^DRM�dDReJ�VDQRHvDM�IHRZDLF�ED�MHJLEPpDN�eWOR[`�
CDVOH� UIH0EPSTIF� T� ^DRMD� dDReJD� JeDVDEW;� XLW� OLWRWk�
QWI•HVI� ^DMDSTNWOJeWUW� IW_D� ED� gRHXPJLHEeH� JMHITHL� VD\
SPLF� IWJeD_P� P� NWIPLF� XHRHV� XHRE[k� IOWR`(� y&fWSDXFH�
JHRIpH(z�
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YH_H� XPJLeP� P� JOKVDEE[_� J� EHq� JLRDND_� QWJOKvHE[� P�
IRTUPH�RDJJeDV[� ]� &^DQRPV� DeLHRD(;� &gRPVRDe0MqSPLHMF(;�
&{RDm� fRHIPVH_JePk(�� sHePk� fWRWePE0iHMWSWePE;� WSRDIW\
ODOGPJF� EDJLTQMHEPq� OHJE[;� J_HEPM� JOWq� &XHRETq� OWMW\
JDLTq� eHQeT(� ED� OWRWEWk� eWLHMWe� IHITGeP0DRLPJLD�� sW� ED�
JMTZSH� EDXDMDJF� XPJLeD� P� O[OHGHE� QMDeDL�� &bWE� PV� DQQD\
RDLD�UHRWHO�/10UW�XPJMD(�

&]� bWL� EDJ� VIHJF� OWJH_F� XHMWOHe�� ~EDXPL� HJLF� JRHIP�
EDJ� UHRWk� IODIpDLWUW� XPJMD�� ^LW� ZH� hLWL� UHRWk`� €;� ED\
QRP_HR;�eWLHMeWO�EH�EWGT��uTZDK�ITGD�]�QWLH_ePc���„WIKL�
VIHJF� OJKePH� O� eWLHMeDN���(� ]� UWOWRPL� H_T� WIPE� PV� JWJMT\
ZPOpHO)�

b�RDJJeDVH�&gRPVRDe0MqSPLHMF(�JLDRPe�^TMFLTRLRPUHR;�
PEJpHEPRWODOGPk� QWKOMHEPH� QRPVRDeD;� TMPXDHL� JWJMTZPO0�
pHO0SHVSWZEPeWO� O� _PJLPpPV_H�� &sW� eDeWk�ZH�LWODRPv� {D0�
MHRHkJePk� _DLHRPDMPJL;� HZHMP� WE� QRPOPIHEPK� TSWKMJK`�
{EDLF� LDePN�EDIW� QW� OLWRWk� eDLHUWRPP�� l� IDZH�QW�QHROWk��
^DeWk� ZH� WE;� LWODRPvP;� _DReJPJL`(/� CDJJeDV� &{RDm� fRH\
IPVH_JePk(;� QRHIEDVEDXHEE[k� DOLWRD_P� IMK� &,1� IEHk(;�
EW�EH�QRPEKL[k�O�QHXDLF�P�WQTSMPeWODEE[k�MPGF�O� )*Ao�UW\
IT;� IDHL� EWOTq� OHRJPq� JLDRWUW� JqZHLD� W� JXDJLMPOW� WSRH\
LHEEW_� J[EH� DRPJLWeRDLD�� b� SWMFGW_� IW_H;� EDJHMHEEW_�
WS[eEWOHEE[_P� JWOHLJeP_P� MqIF_P;� IWZPODHL� QWJMHIEPH�
IEP�JLDRPe;�URDm�fRHIPVH_JePk��YRWH�OTVWOpHO�RDVWSMDXDqL�
&S[OGHUW� URDmD(� O�IW_WOWk� JLHEUDVHLH�� YWUID� URDm�QRPIT\
_[ODHL� JLRDGETq� _HJLF�� jE� O[V[ODHL� e� JHSH� QWWXHRHIEW�
eDZIWUW� PV� LRHN� JLTIHELWO� P� eDZIW_T� JWWSvDHL;� XLW� LWL�
HUW� EHVDeWEE[k� J[E�� &€� QWEP_Dq;� J[E� _Wk;� LOWH� OWMEH\
EPH�� jEW� HJLHJLOHEEW�� {RDmT� LHQHRF;� JD_P� VEDHLH;� QRW\
ZPLF� WXHEF� LRTIEW�� lV� QDRLPP�ODJ;� eWEHXEW;� OWEc��� €� QRHI\
OPZT;� XLW� ODJ� O[XPJLKL� LDeZH�PV� TEPOHRJPLHLD���(� CHDepPK�
WSRHLHEEWUW� J[ED� QWEKLED�� &b� eWEpH� eWEpWO� K� EH� OPEWODL��
€� ZHRLOD� MqSWOEWk� DODELqR[� QRHIJLDOPLHMK� pDRJeWUW;�
EDJeOWVF� QRWUEPOGHUW� RHZP_D�� €� EH� NWXT� S[LF� URDmW_���
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lELHRHJEW;� eDe�QWJLTQPM� S[� ED�_WH_�_HJLH�wEUHMFJ`� €� QW\
UPS�� sDIW�JeR[LF�� lEDXH�EHOWV_WZEW���(�yl;� 22102A)z�

lMFm� P� gHLRWO� EH� WLIHMKqL� VIHJF;� O� QWMEW_� JWWLOHL\
JLOPP� J� IHkJLOPLHMFEWJLFq;� URDZIDE0PELHMMPUHELWO� WL�
WJLDMFE[N�JWOHLJePN�URDZIDE�� sWJPLHMF� eWLHMeD�P� ZHRLO[�
&QRPVRDeD0MqSPLHMK(�]�QRWJL[H�JWOHLJePH�JMTZDvPH‚� _EP\
_[H� J[EWOFK� URDmD� fRHIPVH_JeWUW� ]� OTVWOp[;� PELHMMP\
UHEL[‚� e� hLWk� ZH� eDLHUWRPP;� OHRWKLEW;� _WZEW� WLEHJLP� P�
UHRWK� RDJJeDVD� &iMTIE[k� J[E(;� EDQPJDEEWUW� WL� MPpD� DO\
LWRD�� sW� WJEWOE[H� RHmMHeJ[� PN� WIPEDeWO[�� JLRDN;� UW\
LWOEWJLF� WLRHXFJK� WL� XHUW� TUWIEW� P� WL� eWUW� TUWIEW� P�
QRPEKLF� J� hELTVPDV_W_�MqSWH�TeDVDEPH�JOHRNT�� lIHDMFE[_�
O[RDZHEPH_� LDeWUW� T_WEDJLRWHEPK� _WZEW� JXPLDLF� WQPJDE\
E[k� O� &~WMWLW_� LHMHEeH(� &TEPOHRJDMFE[k� GLD_Q(;� VDeD\
VDEE[k� EDXDMFEPeW_� &{HReTMHJD(� gWM[NDHO[_�� &b� WLOHL�
ED���� ]� IDMHH� TQW_PEDHLJK� MqSWk� DeL� LHeTvHk� QWMPLP\
eP� ]� ���_[;� UHReTMHJWOp[;� eDe� WIPE� XHMWOHe;� WLOHLP_(�
QWO[GHEPH_� eDXHJLOD;� TOHMPXHEPH_� QRWPVOWIPLHMFEWJLP;�
TJPMHEPH_� SWRFS[� J� SqRWeRDLPV_W_;� SHJQWvDIEWk� SWRF\
SWk� JW� OJH_P� QWRWeD_P;� &D� LDeZH� OJH_;� XLW� QWEDIWSPLJK�
OQRHIF���(�y��;� //)0///z�

CKI� RDJJeDVWO� LHN� MHL� JQHpPDMFEW� QWJOKvHE� eWMMHUD_�
lMFmD�P�gHLRWOD�]�QRHIJLDOPLHMK_�LDe�EDV[ODH_Wk�&LOWR\
XHJeWk� PELHMMPUHEpPP(� ]� QPJDLHMK_� P� NTIWZEPeD_�� CDJ\
JeDV� PV� &uTIDeD(� &iMHIEWH� IPLK� OHeD(� ]� W� QWhLH� xEIRHH�
iHVIHLEW_;� VDUWLWOMKOGH_� JLPNP� e� o� EWKSRK�� &fQRWJ� ED�
JLPNP� P� IRTUPH� MPLHRDLTRE[H� VMDeP� eW� IEq� WeLKSRFJeWk�
UWIWOvPE[� S[ODM� EDJLWMFeW� OHMPe;� XLW� QWeTQDMJK� MqSWk�
LWODR;� MPGF� S[� QWINWIPM� e� LWRZHJLOHEEWk� IDLH�� l� EHNW\
RWGPk� XHMWOHe� xEIRHk� iHVIHLE[k� QWMFVWODMJK� OWOJq��
b�hLWL�IHEF�ED�MPLSPRZH�PURDMP�ED�QWO[GHEPH�

ƒjL_HXDHLJK� TJPMHEE[k� JQRWJ� ED� hQWJ�� f� RW_DELP\
eWk� OHJF_D� eRHQeW�� CPm_[� –VDRK� ]� jeLKSRK–� O_HJLW� IOT\
URPOHEEWUW� PITL� QW� QWMLWRD� RTSMK�� f� MPRPeWk� JMDSWƒ���(�
yl;�23oz�

†PLHRDLTRWOHI[;� TQW_PEDOGPH�WS�hLW_�UHRWH;�OPIHMP�O�
EH_�QRWJLWUW�IOWkEPeD�NDMLTRvPeD�†KQPJD�PV� &aOHEDIpDLP
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JLTMFHO(;� QRPeR[OGHUWJK� &IRTUWk� eMPXeWk(;� P� EHIWT_H\
ODMP;� VDXH_� QPJDLHMP� JWXPEPMP� hLWL� RDJJeDV� ID� HvH� OeMq\
XPMP� HUW� O� JSWREPe� JOWPN� RDJJeDVWO)�� jIEDeW� †KQPJ� S[M�
WS[eEWOHEE[_�NDMLTRvPeW_;�EH�QRHLHEIWODOGP_�ED�EDPSW\
MHH� WLOHLJLOHEE[H� QWMPLPXHJePH� LH_[;� D� xEIRHk� iHVIHL\
E[k� ]� QHOHp� WeLKSRFJeWk� UWIWOvPE[;� QRHIJLDOPLHMF� LWk�
LDSHMFEWk� QWhVPP;� UIH� O� QRHIRHOWMqpPWEE[H� UWI[� QWIOP\
VDMPJF�pHEVWR�fHRUHk�gMDeJPE�P�qE[k�bDMHELPE�^DLDHO�

gPJDLHMHk;� HJLHJLOHEEW;� PELHRHJWODMP� EH� LWMFeW� NDM\
LTRvPe� xEIRHk� iHVIHLE[k;� HUW� IOWkEPe� dWMWeWOPX;� LWZH�
QPGTvPk� e� o� EWKSRK� yl;� A)+0A)*z;� P� &_WMWI[H� MqIP�
O�eWLPeWO[N�GDQWXeDN(;� JWXPEKOGPH�&_DReJPJLJePH�WSWVRH\
EPK(� IMK� dqVPe0NWMD� yl;� 2A*023/z�� gRHI_HLW_� PN� JDLP\
R[� WeDV[ODMPJF� P� QWIMPEE[H� QRHIJLDOPLHMP� PJeTJJLOD� P�
MPLHRDLTR[� LHN� MHL�� fRHIP� EPN;� EDQRP_HR;� S[M� P� f�d�wk0�
VHEGLHkE;� JWVIDOGPk� mPMF_� W� eMDJJWOWk� SWRFSH� O� IHRHO\
EH�]�&fLDRWH�P�EWOWH(�

&sDJLWKvDK�IHRHOEK�S[MD�QWeDVDED�LDe�
)�� ^TMDe� ]�DmPGEDK�LT_SD�J�DELPJWOHLJeP_P�STReTMD_P�
/�� ‰HED� ]� XH_QPWEeD� LWMvPE[� J� DELPJWOHLJeP_P� QWI\

_[GeD_P�
,�� aRTVFK� ]�XMHE[�eMTSD�LWMJLKeWO�
2�� aW_DGEPk�JeWL�]�JQMWGEDK�eWELRD���

���wLP_�wkVHEGLHkE�NWLHM;� OHRWKLEW;� IWSPLFJK� WJWSHE\
EWk� WJLRWL[� P� RHVeWJLP� P� WSEDZPLF� JPM[;� SWRqvPHJK�
O�IHRHOEH�

sW� GLD_Q� WeDVDMJK� JPMFEHH� RHZPJJHRD;� DJJPJLHELWO;�
IHeWRDLWRWO;� DI_PEPJLRDLWRWO;� heJQHRLWO;� TQWMEW_WXHE\
E[N� P� NRDEPLHMHk� SWMFGWk� XTUTEEWk� QHXDLP� fWOePEW�� ŒW\
eTJ�EH�TIDMJK���(�y��;� 23,0233z�

d[�TZH�TQW_PEDMP�W�eD_QDEPP;�QWIEKLWk�QRWLPO�gPMF\
EKeD� VD� QHXDLDEPH� VD� URDEPpHk� QWOHJLP� &^RDJEWH� IHRHOW(��
b� EPeWUID� EH� QHRHPVIDODOGH_JK� mHMFHLWEH� &YRP� J� _PET\
JW_(�y&uTIDe(;� )*/*;� •2)z� lMFm�P�gHLRWO�PVWSRDVPMP�WIEW�
PV�LDePN�VDJHIDEPk�QRWLPO�gPMFEKeD�eDe�TRWe�O�UP_EDVPP�
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&������ hLWL� RDV� QPJDLHMK_� S[M� VDIDE� TRWe� W� gPMF\
EKeH�

]�uLW�STIHL;�]�LRTJMPOW�GHQLDMD�bHRD�lESHR��]�€�EP\
XHUW�EH�O[TXPMD�

jMHGD�PJQTUDEEW�QPJDM�GQDRUDMeT���
l� WIPE� LWMFeW� bWMPE� NWRWGW� VEDM� TRWe�� bQRWXH_� hLW�

S[M� QHRO[k� TXHEPe�� l� OJH� J_WLRHMP� ED� EHUW� J� VDOPJLFq��
jE� O[VODMJK� WLOHXDLF� QHRO[_�P� WLOHXDM� SPL[k�XDJ�� ~D�hLW�
ORH_K� H_T� TIDMWJF� QRWPVEHJLP� OJH� JOWP� mHMFHLWE[� P� JLD\
LFP;� EDQHXDLDEE[H� P_� O� UDVHLDN� QW� QWOWIT� DELPJWOHLJeW\
UW� O[JLTQMHEPK� gPMFEKeD���� ^RW_H� JOWPN� JWSJLOHEE[N� JW\
XPEHEPk;� bWMPE� QRWXHM� LDeZH� EHJeWMFeW� pPLDL� PV� ƒ^RDJ0�
EWUW�IHRHODƒ�

gTSMPeD�EDJLWRWZPMDJF�� jIEP�LRHSWODMP�DRHJLD�gPMF\
EKeD�� aRTUPH� QRWJPMP� QRWXHJLF� ƒ^RDJEWH� IHRHOWƒ� pHMPeW_�
KeWS[� IMK� MTXGHUW� WVEDeW_MHEPK� J� QWJLTQeW_� QPJDLHMK��
^RW_H� LWUW� QWJLTQPMD� VDQPJeD� J� OWQRWJW_�� ƒiTITL� MP�
RDJQRWJLRDEKLFJK�EWROHZJePH�JHMFIP;�QWJLTQPOGPH�O�eWWQH\
RDLPO�•+2;�P�QW�eDeW_T�LDMWETƒ���

•XHEPeT�…eMWOJeW_T;�eDe�OJHUID;�TIDMWJF�WS_DETLF�TXP\
LHMK����†HUeW�WSWkIK�OWQRWJ�W�gPMFEKeH;�…eMWOJePk�VDKOPM;�
XLW�QPJDLHMq�ETZED�OLWRDK�QRWmHJJPK���

���ˆRPk� jMHGD�XPLDM�JOWq�RHXF�QW�ST_DZeH�
{RW_WO[_� UWMWJW_� WE� WQTSMPeWODM� QWQTMKRE[k� DmW\

RPV_� W� LW_;� XLW� HJMP� IDLF� WOpD_� JOWSWIT� JMWOD;� LW� WEP�
OJH�RDOEW�STITL�SMHKLF�

]�gPMFEKe�QRWSMHKM;� ]�VDKOPM�jMHGD���
b� WSvH_;� QPJDLHMP� WLOHXDMP� QW� QWMPLURD_WLH� ED� LRP�

J�_PETJW_���(
^WEHXEW;� P� RHpHEVPq� ED� mPMF_� wkVHEGLHkED;� P� WLXHL�

W� IPJQTLH� W� gPMFEKeH� _WZEW� S[MW� RDJJ_DLRPODLF� eDe�
JWXPEHEPK;� EDQPJDEE[H� J� WRLWIWeJDMFE[N� QWVPpPk�� eDe�
eRPLPeT� RHZPJJHRD� VD� EHT_HMWH� PVWSRDZHEPH� eMDJJWOWk�
SWRFS[� O� IHRHOEH� P� QPJDLHMHk� VD� EHIWJLDLWXEW� hEHRUPX\
EWH� WJTZIHEPH� QWMPLPXHJePN� WGPSWe� PN� JWSRDLD� yP_HEEW�
QWhLW_T� WSD� mHMFHLWED� P� S[MP� EDQHXDLDE[z�� sW� XPLDLHMF;�
OEP_DLHMFE[k� e� LOWRXHJLOT� DOLWRWO� mHMFHLWED;� _WU� S[
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VD_HLPLF;� XLW� JD_P� WEP� &WS_DETMP� TXPLHMK(� HvH� RDIP\
eDMFEHH;� XH_� …eMWOJePk;� P� EH� LWMFeW� EH� WLOHLPMP� ED� OW\
QRWJ� W� gPMFEKeH;� EW� P� OWWSvH� EP� RDVT� EH� EDQPJDMP� EP�
W� eWMMHeLPOPVDpPP;� EP� W� ORHIPLHMFJLOH;� EP� W� QWMPLP\
XHJePN�WGPSeDN�JOWPN�eWMMHU�

iWMHH� LWUW� ]� PVWSRDVPO� OPIEHkGHUW� RDQQWOJeWUW� eRP\
LPeD� i�bWMPED� O� OPIH� QHROWUW� TXHEPeD;� WEP� WSEDRTZPMP�
KOETq� DELPQDLPq� e� PIHWMWUPXHJeP� EDPSWMHH� O[IHRZDEEWk�
URTQQH�LOWRXHJeWk�PELHMMPUHEpPP�� ^RPLPeD_�S[M�QWJOKvHE�
P� TQW_KETL[k� TZH� mHMFHLWE� &dDMD� eTXD� ]� eR[GP� EHL(��
&���^RPLPeP�T�EDJ�IHkJLOPLHMFEW�VDSDOE[H���� l� JLWPL�LWMF\
eW� WIEW_T� eRPLPeT� PVRTUDLF� EWOTq� eEPUT;� eDe� WJLDMFE[H�
eRPLPeP� J� XPJLW� IHLJeP_� OHJHMFH_� EDSRDJ[ODqLJK� ED� EHH�
P�QRPEP_DqLJK�O�JOWq�WXHRHIF�QPEDLF�DOLWRD�EWUD_P�

sDXDMW�QWMWZHEW�� lV�RDVSPLWUW�EWJD�DOLWRD�QWeDV[OD\
HLJK� QHRODK� eDQMK� eRWOP�� bWVSTZIHEE[H� eRPLPeP� EDXPED\
qL�QPJDLF���(�y��;� 2++02+*z�

x� OWL� IPDMWU� PV� VDQPJEWk� eEPZeP� lMFmD� )*,1� U�;� OW\
GHIGPk�QWLW_�O�mHMFHLWE�&†PLHRDLTRE[k�LRD_ODk(�

&]�b[�_DReJPJL`
]�sHL�
]�^LW�ZH�O[�LDeWk`
]�€�heMHeLPe�
fLDMP� QPJDLF� ]� ‡heMHeLPeƒ�� jJLDEWOPMP�� ƒsH� WLRHV[\

ODkLH�XHMWOHeT�QTLHk�e�WLJLTQMHEPqƒ�
gRPJLTQPMP�JEWOD�
]�x�QW0ODGH_T�heMHeLPV_�]�hLW�NWRWGW`
]�aD�TZ�XHUW�NWRWGHUW�
~DQPJDMP�� ‡weMHeLPe;� EW� e� heMHeLPV_T� WLEWJPLJK� WL\

RPpDLHMFEWƒ���(� y�;)+*0)*1‚� :8�� ���;� )o20)oAz�

sDPSWMHH� KReWH� O[RDZHEPH� hLWk� LH_[� ]� O� mHMFHLWEH�
PV� &†PLHRDLTREWk� UDVHL[(� &jLIDkLH� H_T� eTRJPO(� W� &QHR\
OW_� TXHEPeH(� yWQKLF� &QHROW_� TXHEPeH(cz;� eRPLPeH0VTSRPMH;�
OHXEW� LOHRIKvH_� EHePk� JLPN;� JWJLDOMHEE[k� QW� WSRDVpT�
LHN� JLPNWO;� eWLWR[H� WSMHUXDMP� O� UP_EDVPP� VDQW_PEDEPH�
WRmWURDmPXHJePN�QRDOPM�
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iWkLHJF;� IHLP;� UT_DEPV_D;
iWkLHJF�KXHJLOD;� IRTVFK;
ŒWR_DMPV_D;� JNH_DLPV_D�
jQDJDkLHJF�eDe�WUEK���� y���;� )31z�

YD_� ZH� S[M� QW_HvHE� RDJJeDV� &lIHWMWUPXHJeDK� QHEK(;�
eDe� S[� JOWIKvPk� OWHIPEW� LH_T� QRPJQWJWSMHEXHJLOD;� LRT\
JWJLP� P� UWLWOEWJLP� WL_HZHO[ODLFJK� WL� eWUW� P� WL� XHUW�
TUWIEW�� xOLWR[� QRHIMDUDqL� &OEHJLP� JLRWkEWJLF� P� QWRK\
IWe� O� MPLWL_HZHODLHMFEWH� IHMW(�� jEP� JWOHLTqL� QPJDLH\
MK_� EH� IWZPIDLFJK� QWKOMHEPK� RTUDLHMFE[N� JLDLHk;� D�
WL_HZHO[ODLFJK� WL� JOWPN� JWXPEHEPk� VDRDEHH�� jL_HZHOD\
EPH� IWMZEW� S[LF� OOHIHEW� O� LPQWOWk� PVIDLHMFJePk� IW\
UWOWR�� &xOLWR� QRPVEDHL� JOWk� RW_DE���� eWLWR[k� WE� IWM\
ZHE� JIDLF� EH� QWVIEHH� DOUTJLD� )*,,� UWID;� URTSWk� QRPJQW\
JWSMHEXHJeWk� NDMLTRWk;� UIH� TSWUWJLF� mWR_[� IWJLWkEW� JW\
XHLDHLJK�J�TVeWMWS[_�eRHLPEPV_W_�JWIHRZDEPK���(‚�O�QFHJDN�
WL_HZHODEPH� QRWPVOWIPLJK� O� mPEDMH� QHRHI� VDEDOHJW_‚�
QWhLD_� EDIMHZPL� WL_HZHO[ODLFJK� O� JLPNDN�� x� LH� &MP\
LHRDLTRE[H� JLDRDLHMP(;� eWLWR[H� hLWUW� JIHMDLF� EH� TJQHqL;�
IWMZE[� QW_HvDLF� WLRHXHEPK� WL� JOWPN� MPLHRDLTRE[N� QRW\
PVOHIHEPk� &VD� QMDLT� QW� EWR_DMFEW_T� LDRPmT� O� WLIHMH�
WS•KOMHEPk;� _HZIT�PVOHvHEPK_P�� ‡gRWQDMD�JTeDƒ� P� ƒ€;� LD\
eWk0LW;� QWRODM� JOKVF� J� RWIPLHMK_P� J� )+� XDJWO� )2� _PETL�
/2�_DK���ƒ(�y���;� )2oz�

nIOD� MP� _WZEW� TLOHRZIDLF;� XLW� QPJDLHMP� JMTXDkEW�
JWHIPEPMP� hLP� LRP� LH_[�� JSHZDOGDK� JTeD;� WLRHXHEPH� WL�
JOWHUW� JWXPEHEPK;� WLRHXHEPH� WL� RWIPLHMHk�� b� VDQPJE[N�
eEPZeDN� LHN� MHL� lMFm� O[RDVPM� JOWH� WLEWGHEPH� e� LWk�
ZH�LH_H�HvH�MDQPIDREHH;� QRHIMWZPO�EWOWH�EDVODEPH�PVOHJL\
EWk� eDRLPE[� CHQPED�� &lODE� {RWVE[k� WL_HZHO[ODHLJK� WL�
JOWHUW�J[ED(�y�;� )+oz�

xeLTDMFEWJLF� mHMFHLWED� &lIHWMWUPXHJeDK� QHEK(� QWMT\
XPMD� QWILOHRZIHEPH� O� LWk� JD_Wk� &†PLHRDLTREWk� UDVHLH(;�
UIH� WE� QHXDLDMJK�� O� EW_HRH� VD� )/� _DK� mHMFHLWET� QRHIGH\
JLOWODMD� SWIRDK� QHRHIWOPpD� &^� EWO[_� TJQHND_(;� D� O�
JMHITqvH_� EW_HRH� RHIDepPK� TZH� WL_HZHO[ODMDJF� WL� JOW\
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Hk� QHRHIWOPp[� eDe� JOKVDEEWk� J� LWMFeW� XLW� MPeOPIPRW\
ODEE[_�Cxg{{W_�

sW� HJMP� O� &UWI[� OHMPeWUW� QHRHMW_D(� lMFm� P� gHLRWO�
O[JLTQDMP� EH� QRWLPO� &PELHMMPUHEpPP;� QRHLHEIWODOGHk� ED�
JOWH� JWSJLOHEEWH� _EHEPH(;� D� QRWLPO� PELHMMPUHELWO0eWE0�
mWR_PJLWO� P� LRTJWO;� LW� XLW� ZH� LWUID� WVEDXDHL� &NRH\
JLW_DLPkE[k� QRP_HR(� bDJPJTDMPK� †WNDEePED� PV� &~WMW\
LWUW�LHMHEeD(`

^De� P� QRWLPO� eWUW;� JWSJLOHEEW;� STELTHL� †WNDEePE� O�
&~WMWLW_� LHMHEeH(`� bDJPJTDMPk� xEIRHHOPX� ]� ZPMHp� &bW\
RWEFHk� JMWSWIeP(�� jE� EPUIH� EH� JMTZPL;� EH� VDEP_DHLJK�
mPVPXHJeP_� LRTIW_;� EH� LWRUTHL� ED� R[EeH� P;� NWLK� EH�
WSMDIDHL� EP� JHRFHVE[_� WSRDVWODEPH_;� EP� GPRWLWk� PE\
LHRHJWO� yWSJLWKLHMFJLOW;� eWLWRWH� EWOHkGPH� eRPLPeP� lMF\
mD� P� gHLRWOD� WLEWJKL� ED� JXHL� &ZHMXEWk� OWMP� JWDOLW\
RWO(z;� QRPXPJMKHL� JHSK� e� PELHMMPUHEpPP�� f� eDeP_P� QHRJW\
EDZD_P� MPLHRDLTR[� /10N� UWIWO� _WZHL� S[LF� JWQWJLDOMHE�
bDJPJTDMPk� †WNDEePE`� gRHZIH� OJHUW;� ED� QD_KLF� QRPNWIPL�
xMHeJHk� fQPRPIWEWOPX� YPGPE� PV� &„TMPW� „TRHEPLW(� wRHE0�
STRUD� ]� WE� LWZH� OHMHRHXPO;� LWZH� EHRKGMPO� P� ZDMWe��
sW� YPGPE;� O� WLMPXPH� WL� †WNDEePED;� IHkJLOPLHMFEW� ED\
NWIPLJK� O� WQQWVPpPP� e� JWOHLJeWk� OMDJLP�� WE� JWXTOJLOTHL�
PELHROHEpPP;� ZIHL� &JOHLMWUW� IEK� OWJeRHJHEPK(� P� O� eWEpH�
eWEpWO� WLQRDOMKHLJK� O� h_PURDpPq�� fDLPRPXHJePk� WSRDV�
PELHMMPUHELD0WQQWVPpPWEHRD� JWVIDM� P� s�wRI_DE�� O� QFHJH�
&fD_WTSPkpD(�hLW�EHePk�{WMWvDQWO;�QRPV[ODOGPk�UMDOEWUW�
UHRWK� JWOHRGPLF� DeL� JD_WTSPkJLOD� &WL� P_HEP� RTJJeWk�
PELHMMPUHEpPP(�

b� WLMPXPH� WL� YPGPED� P� {WMWvDQWOD;� †WNDEePE� OQWM\
EH� DQWMPLPXHE�� wLP_� WE� WeDV[ODHLJK� EDPSWMHH� SMPVeP_�
e� IRTUW_T� QHRJWEDZT� O� MPLHRDLTRH� LWUW� ORH_HEP� ]� e� dP\
GHMq� fPEKUPET�PV� WIEWP_HEEWk�QWOHJLP�~WvHEeW;� EDQPJDE\
EWk� O� )*,1� U�� ^De� P� †WNDEePE;� dPGHMF� ]� MPpW� EHWQRH\
IHMHEEWk� QRWmHJJPP‚� WE� JXPLDHL� JHSK� QWhLW_� yhLW� WSJLW\
KLHMFJLOW;� WIEDeW;� EPeWUID� EH� IDODMW� QWOWID� IMK� WSOP\
EHEPK� ~WvHEeW� O� QWeMHQH� ED� PELHMMPUHEpPqz‚� dPGHMF�
ZPOHL� O� eW__TEDMFEWk� eODRLPRH� P� JTvHJLOTHL� VD� JXHL
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RWIE[N�� ^De�P�bDJPJTDMPk;�dPGHMF�eWEXDHL�LH_;� XLW�TeR[\
ODHLJK� QWI� eR[MW� JOWHk� S[OGHk� JTQRTUP� P� HH�EWOWUW�_TZD��
sP�†WNDEePE;�EP�dPGHMF�fPEKUPE�EH�QRWLPOWRHXDL�WeRTZD\
qvHk�JRHIH�P�OWOJH�EH�QRHLHEITqL�ED�JWSJLOHEEWH�_EHEPH�

nIPEJLOHEEWH;� QWZDMTk;�WLMPXPH�bDJPJTDMPK�†WNDEePED�
WL� dPGHMK� fPEKUPED�VDeMqXDHLJK�O�LW_;� XLW� dPGHMF�QRW\
JLW� QDJJPOHE;� _HZIT� LH_� eDe� bDJPJTDMPk� OWVOWIPL� JOWq�
JLRDIDLHMFETq� RWMF� O� QRPEpPQ�� wLW� XHMWOHe;� TJ_DLRPOD\
qvPk� EHWSNWIP_WJLF� P� UMTSWePk� J_[JM� OW� OJH_;� XLW� J�
EP_�QRWPJNWIPL�� &iTEL�PEIPOPITDMFEWJLP(;�eWLWR[k�TXPEK\
HL� O� RW_DEH� †WNDEePE;� JOWIPLJK� e� UWMWIWOeH� PV0VD� TNWID�
ZHE[� e� IRTUW_T� P� VDeDEXPODHLJK� QWMEWk� eDQPLTMKpPHk��
&x�_WZHL� S[LF;� LDe�EDIW;� ]�_WZHL�S[LF;� hLW�PJeTQMHEPH;�
P�K�O[kIT�PV�EHUW�WXPvHEE[_`��(

&bHMPeTq�JHR_KZETq� QRDOIT(� WE�TJ_DLRPODHL�O�QWReH;�
eWLWRWk� QWIOHRUDqL� HUW� JWJHIP� VD� RDJLWXHEPH� eW__T\
EDMFEWk�hMHeLRWhEHRUPP�

&x� _WZHL� S[LF;� LDe� EDIW;� ]� IT_DHL� WE� OW� ORH_K�
heVHeTpPP�� ]� dWZHL� S[LF;� O� hLW_� PJeTQMHEPH;� WXPvHEPH;�
OHMPeDK�ZHRLOD���(

gWReT� QRHR[ODHL� jJLDQ;� KOPOGPkJK� QW� WS•KOMHEPq;�
XLWS[� JEKLF� eW_EDLT� T� †WNDEePED�� jE� WJOHIW_MKHLJK� W�
JWJHIKN�� &gRHeRDJE[H� MqIP(;� ]� VDOHRKHL� HUW� bDJPJTDMPk�

&]� sW� OHIF� WEP;� eDZHLJK;� VDOHMP� VIHJF� LHMHJE[H� ED\
eDVDEPK`

]� xN;� ]� JeDVDM� †WNDEePE� QRWEPeEWOHEEW;� ]� OHIF� O�
eWEpH� eWEpWO� eLW� VEDHL`� dWZHL� S[LF;� LDe� EDIW�� dWZHL�
S[LF;� P_HEEW� O� hLW_� OHMPeDK� JHR_KZEDK� QRDOID`(� y��;�
)2o0)A3z�

gRWOPIHEpPDMFE[k� J_[JM� †WNDEePE� TJ_DLRPODHL� P� O�
JLPNPkEW_� SHIJLOPP� ]� O� RDVRTGPOGH_� HUW� IW_� QWZDRH�
yO[VODEEW_;� OQRWXH_;� QWIZWUW_;� TJLRWHEE[_� JWJHIK_P� O�
RDJXHLH� ED� JLRDNWOeTz�� •eR[OGPJF� O� eODRLPRH� JOWHk� S[O\
GHk�ZHE[;� WE�QRHIDHLJK�RDV_[GMHEPK_�

&]� x� K� IT_Dq;� XLW;� _WZHL� S[LF;� LDe� EDIW;� ]� JeD\
VD� bDJPJTDMPk;� QRPeDEXPODK� NWVKkJePk� TZPE;� ]� S[LF� _W\
ZHL;� K� O[kIT� PV� QMD_HEP� QRHWSRDVPOGP_JK;� D`(� y��;� /,*z�
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†WNDEePE� ]� EH� WQQWVPpPWEHR;� D� EDQRWLPO;� TSHZIHE\
E[k� eWEmWR_PJL;� P� QWVPpPK� hLWUW� EHJMTZDvHUW� PELHMMP\
UHELD;� O� JTvEWJLP;� JWWLOHLJLOTHL� TEPOHRJDMFEW_T� GLD_\
QT� HUW� XPEWOEWUW� JWSRDLD� gWM[NDHOD;� VDRDEHH� QRPH_Mq\
vHUW�OJH;� &XLW�QWEDIWSPLJK�OQRHIF(�

YDeTq� QWVPpPq;� IHkJLOPLHMFEW;� EH� RDV� VDEP_DMP�
RTJJePH� PELHMMPUHEL[�� fWVIDODK� †WNDEePED;� lMFm� P�
gHLRWO;� EDOHREWH;� EH� IT_DMP� EP� W� OHNWOpDN;� EP� W� J_HEW\
OHNWOpDN�� sW� EHTeMWEEWH� &UHUHMFKEJLOW(;� UWLWOEWJLF� QRP\
VEDLF� RDVT_EWJLF� OJHUW� ED� JOHLH� P� MqSWUW� PV_HEHEPK�
WSvHJLOHEEWUW� eMP_DLD;� OWVEPeDMW� T� RTJJeWk� PELHMMPUHE\
pPP�ED�QRWLKZHEPP�HH�PJLWRPP�QWJLWKEEW��~IHJF�_WZEW�TQW\
_KETLF�IDZH�&QHROWUW�RTJJeWUW�PELHMMPUHELD(� ]� iHMPEJeW\
UW;�WLIDOGHUW�IDEF�UHUHMFKEJLOT� JOWHk�&iWRWIPEJeWk�UWIWO\
vPEWk(�� sW�iHMPEJePk;� eDe�PVOHJLEW;�OJeWRH�RDJQRWJLPMJK�J�
&mPMWJWmJeP_�eWMQDeW_�{HWRUPK�ŒHIWRWOPXD(�P�VDKOPM;�XLW�
CWJJPP�ETZE[�TEPXLWZHEPH�eRHQWJLEWUW�QRDOD�P�&QRWSTZIH\
EPH�O�EDRWIH�XTOJLOD�XHMWOHXHJeWUW�IWJLWPEJLOD(�� gRHIJLD\
OPLHMP�ZH�&MWNDEePEJeWUW�EDQRDOMHEPK(�O�JRHIH�RTJJeWk�PE\
LHMMPUHEpPP� EHPV_HEEW� WJLDEDOMPODMPJF� ED� QRPVEDEPP� &OH\
MPeWk�JHR_KZEWk�QRDOI[(�eWZIWUW�PJLWRPXHJeWUW�_W_HELD�

iMPZDkGDK� QDRDMMHMF�†WNDEePET� ]� hLW;� eWEHXEW;� &eD\
qvPHJK� PELHMMPUHEL[(� )*/*0)*,1� UU�;� EH� LWMFeW� TJ_DL\
RPODOGPH� UMTSWePk� J_[JM� OW� OJH_� QRWPJNWIKvH_;� EW� O[\
JLTQDOGPH� QRP� hLW_� WL� P_HEP� JD_Wk� PELHMMPUHEpPP� ]�
J� QDmWJW_� P� JD_WSPXHODEPH_�� YDeWk� S[MD� O� LH� UWI[� QW\
VPpPK� †HWEWOD;� wRHESTRUD;� jMHGP�� ^DePH� eWEeRHLEW� QRW\
LWLPQ[� _WUMP� S[LF� T� bDJPJTDMPK� †WNDEePED`� •QW_PEDEPH�
&JHR_KZEWk(� QRDOI[� JOPIHLHMFJLOTHL� eDe� STILW� W� &QWX\
OHEE[N(� eWREKN� HUW� _PRWOWVRHEPK;� NDRDeLHRE[N� SWMHH�
IMK� †HWEWOD;� EW� JWXHLDEPH� QWMEHkGHk� QDJJPOEWJLP� J�
_DVWNPV_W_� P� JD_WSPXHODEPH_� VDJLDOMKHL� OJQW_EPLF� WS�
jMHGH)�� &d[;� QPJDLHMP� PELHMMPUHEL[;� IWMZE[� QPJDLF� W

.� X�! K� 1/�21 "�� ;�Q23� ���:�0� �� ,�/��F��K;� �!�1���1�� " �
���J�� �� =����F�"3� N��=����F�"�� +2�<�� �� ������� 1�"� 1F���� ��M
 ������� ��� �!�0� ���:�4� 1�CLBH4� ���  �F� F�F� N1;�� 1��24� 1 !�H
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JD_PN� JHSH;� IWMZE[� RDVWSMDXDLF� JD_PN� JHSK;� JOWq� &PE\
LHMMPUHELEWJLFƒ���� bVUMKI� _Wk� ED� QWMWZHEPH� PELHMMPUHE\
pPP� eRDkEH� _RDXHE�� sDIW� RDV� EDOJHUID� JeDVDLF� JMHITqvHH��
QRWMHLDRPDLT� JWOHRGHEEW� EH� ETZEW� LW;� XLW� _[� EDV[ODH_�
PELHMMPUHELEWJLFq���()� ]� QPJDM� ˆRPk� jMHGD� O� )*,1� U��
&€� NWXT� QHRHJLRWPLFJK�� ^WEHXEW;� _EH� WXHEF� QRWLPOEW;�
XRHVO[XDkEW� QRWLPOEW� S[LF� PELHMMPUHELW_�� b[� EH� QWOH\
RPLH;� S[LF� _WZHL;� IW� XHUW� hLW� QRWLPOEW�� wLW� JMDSWJLF;�
WL� eWLWRWk� K� NWXT� WLeDVDLFJK(/�� wLW� WXHEF� QWNWZH� ED�
MWNDEePEJeTq� _DEHRT� TQPODLFJK� JWSJLOHEE[_� JLRDIDEPH_;�
NMHJLDLF� &JOWH� UWRH� XDkE[_P� JLDeDED_P(� P� ED� OWQMP� QP\
JDLHMK� O� mHMFHLWEH� lMFmD� P� gHLRWOD� &sD� VHMHEWk� JDIWOWk�
JeD_HkeH(�

&]� iRDLFK;� _HEK� RDVIPRDqL� QRWLPOWRHXPK� OHMPeWk�
JLRWkeP�

]� aHJKL[k� UWI� WEP� TZH� LHSK� RDVIPRDqL�� l� EPXHUW;�
QWLWMJLHM���

]� x� OJH0LDeP� WEP� _HEK� RDVIPRDqL;� P� K� hLP_� UWRZTJF��
YK0K0KZeW� _EHc� gWI[_PLH� _EH� OHeP�� sHL;� EHL;� EH� QWI[\
_DkLHc� lMP�MTXGH�QWI[_PLH�� €�NWXT�OPIHLF�EWO[k�_PR���(,

dHEHH�OJHUW� _WZEW�JXPLDLF�†WNDEePED�PELHMMPUHELW_;�
WLJLDPODqvP_� JWSJLOHEEWH� _EHEPH�� feWRHH� TZH� ED� hLT�
RWMF� _WU� S[� QRHLHEIWODLF� IRTUWk;� JWOJH_� hQPVWIPXHJePk

=����F�"� 1<� ��4� < �� ����� �� �� !�"� R�1"�1 K"���S� �� �������M
P�U4� ?!� ��23U•3U� ��� 1��1 "������ ;�����4� R�/� ���� �� !�2�1 M
���S4� <�;� ���:�4�  ��  �F�I� 1� �!�� ;����� �K� !�11;� !�"� �1I� F�F �
����<����� ���� 1� ���P�����K/� ?�J�P�0�� �2��F�4� F�F� ;K� "�2���4� " �
��2K� ��?�1���I� R]��� ����  ����F�S� N.5@59.58AH� �����:�� ����!3M
Q�"��� ��1!�"������ ����:�0� F����!;�J;4� <�;� ����� �� �� !�"G� �� �
!�J����<��� F3��F�"� �� ?�?�"4�  !���"��� �13Q2���I� "!�2� ���04� �  M
"�!���� ?!� ��J��� �����IF�� ��� 1"���23� 1��"��� ��� "� �2��0� �J� O �/ �
F�;?���0� ����� �� �� !�"� ��� 3<�1 "�"����

.� �����:��� ��;�� �� ������� ��� .���%�� � N,�����!�2H4� .58A4 �
V84� 1 �.C9.6�
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QHRJWEDZ� &~WMWLWUW� LHMHEeD(� ]� TeR[OGPkJK� O� JT_DJGHI\
GH_�IW_H�QRPJKZE[k�QWOHRHEE[k�l�s�fLDRWND_JePk;�O[ID\
qvPk�JHSK�VD�ˆMPK�•HVDRK�� gRDOID;� fLDRWND_JePk�]�XHMW\
OHe�WJLWRWZE[k;� P� WLeR[LW� WE�QRWLPO�JWOHLJeWk�OMDJLP� EH�
O[JLTQDHL;� EW;� QRPLOWRPOGPJF�JT_DJGHIGP_;� WE� WSRHLDHL;�
EDeWEHp;� IWMUWZIDEETq�JOWSWIT�JMWOD�

&]�aD�VIRDOJLOTHL�•XRHIPLHMFEWH�JWSRDEPHc� bJH�ED�mW\
RT_c� l� L[;� iRTL;� QRWIDMJK� WLOHLJLOHEE[_�RDSWLEPeD_c��(�
y));)*1z�

†qSWQ[LEW;� WIEDeW;� XLW� WSRDV� ^DK� ˆMPK� fLDRWND_\
JeWUW� EP� RDVT� EH� O[VODM� QRWLHJLD� JW� JLWRWE[� LHN;� eLW�
VDvPvDM� PELHMMPUHEpPq� WL� lMFmD� P� gHLRWOD�� gWXH_T`�
bPIP_W;� EH� LWMFeW� PV0VD� EHIWJLDLWXEW� OEP_DLHMFEWUW�
XLHEPK� &~WMWLWUW� LHMHEeD(�� aHMW� VIHJF� HvH� O� LW_;� XLW�
•XRHIPLHMFEWH� JWSRDEPH� EH� QRPEDIMHZDMW� e� XPJMT� LHN�
pHEEWJLHk;� UPSHMF� eWLWR[N�JeMWEEW� S[MW�WQMDePODLF� SWMF\
GPEJLOW� RTJJePN� PELHMMPUHELWO�� jIEWIEHOE[k� RTJJePk�
QDRMD_HEL� QRHS[ODHL� O�LRDIPpPWEEW_� PJLWRPXHJeW_�JWVED\
EPP� UIH0LW� RKIW_� J� IRTUP_P� KOMHEPK_P� EHIWMUWORH_HEEWk�
RTJJeWk� JOWSWI[� ]� _DJJWO[_P� _PLPEUD_P;� bRH_HEE[_�
QRDOPLHMFJLOW_;�^HRHEJeP_��^De�EP�_HEKMPJF�WSvHJLOHEE[H�
OVUMKI[� P� OWVVRHEPK� VD� QRWGHIGPH� IHJKLPMHLPK� ]� O� WI\
EW_�JNWIPMPJF�OJH�� O� QRHVRHEPP� e� IH_WeRDLPXHJeW_T�QRH_F\
HRT� )*)o� UWID�� &{MDOEWTUWODRPODqvPk(� ]� O� hLW_� TEP\
XPZPLHMFEW_� QRWVOPvH� pHMDK� mPMWJWmPK� PJLWRPP�� bMDJLF;�
eWLWRDK� EH� SFHL� JDQWUW_� QW� _WRIH;� EH� JHXHL� GQPpRTLH\
ED_P;� EH� O[J[MDHL� _PMMPWE[� MqIHk� O� fPSPRF;� D� TUWODRP\
ODHL;� ]� hLW;� eWEHXEW;� EH� EDJLWKvDK� OMDJLF�� b� PRWEP\
XHJeW_� eWELHeJLH� ]� JRHIP� OWJQW_PEDEPk� VPp0QRHIJHIDLHMK�
ŒTELD�]�TQW_PEDMJK�^HRHEJePk�P�O�&~WMWLW_�LHMHEeH(�

&]���ŒTEL� JPIHM� QRP� xMHeJDEIRH� ‡jJOWSWIPLHMHƒ;� QRP�
xMHeJDEIRH� YRHLFH_� ‡dPRWLOWRpHƒ;� QRP� sPeWMDH� bLWRW_�
‡^RWODOW_‡;� QRP�xMHeJDEIRH�ŒHIWRWOPXH�^HRHEJeW_���

l;� JXPLDK� pDRHk� P� QRPJKZE[N� QWOHRHEE[N;� ŒTEL� VDUP\
SDM�QDMFp[(�y��;� /3)z�

~D_HLP_� OJH� ZH;� XLW;� eDe� hLW� XDJLW� S[ODHL� T� lMFmD�
P� gHLRWOD;� LHeJL� WeDV[ODHLJK� VIHJF� EHJeWMFeW� IOTJ_[J\
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MHEE[_�� &QRPJKZE[H�QWOHRHEE[H(�EDVODE[� OW�_EWZHJLOHE\
EW_� XPJMH;� D� OHIF;� eRW_H� xMHeJDEIRD� ^HRHEJeWUW;� CWJJPHk�
QRDOPM� HvH� LWMFeW� WIPE� EWJPLHMF� hLWUW� VODEPK� ]� bMDIP\
_PR�•MFKEWO�

fLRDEE[_�WSRDVW_;� eRPLPeP;� WSPIHOGPHJK�VD�†WNDEeP0�
ED� P� EH� VD_HLPOGPH� ^DK� ˆMPK� fLDRWND_JeWUW;� EH�TOPIHMP;�
XLW�O� &~WMWLW_�LHMHEeH(;� IHkJLOPLHMFEW;� HJLF�PELHRHJWODO\
GPk� PN� UHRWk� ]� PELHMMPUHEL0WIPEWXeD� P� PEIPOPITDMPJL;�
eRPLPXHJeP�WLEWJKvPkJK�e�WeRTZDqvH_T�HUW�_PRT�� wLW�jJ\
LDQ� lSRDUP_WOPX� iHEIHR;� UMDOE[k�UHRWk�RW_DED�

jJLDQ�J�QWME[_�WJEWODEPH_�QWIJ_HPODHLJK�EDI�QRHLHE\
VPK_P� †WNDEePED� ED� PELHMMPUHELEWJLF�� fMWOD� †WNDEeP0�
ED� W� &OHMPeWk� JHR_KZEWk� QRDOIH(;� VDeMqXDqvHkJK� O� TXP\
EHEEWk� EDI� EP_� heVHeTpPP;� O[V[ODqL� T� EHUW� IWJLDLWXEW�
KIWOPLTq�RHDepPq�

&]� fHR_KZEDK`� ]�VDIT_XPOW�QWOLWRPM�iHEIHR�� ]� jED�
ZH� QWJeWEEDK;� IW_WLeDEEDK� P� eWEIWODK`� YDe;� LDe�� b� WS\
vH_;� JeDZPLH;� PV� eDeWUW� eMDJJD� UP_EDVPP� ODJ� O[LTRPMP�
VD�EHTJQHGEWJLF`� lV�GHJLWUW`

]� lV�QKLWUW;� ]�WLOHLPM�†WNDEePE�
]� ~WMWLWk� eMDJJ�� ~EDXPL;� IW� mPVPeP� ^RDHOPXD� O[� EH�

IWGMP`� l� J� LHN� QWR� OHMP� PJeMqXPLHMFEW� PELHMMHeLTDMF\
E[k�WSRDV�ZPVEP`��(�yl;� )A3z�

fD_� jJLDQ� EH� LWMFeW� IWGHM� IW� &mPVPeP(� ^RDHOPXD;�
EW� JWNRDEPM� IDZH� EHeWLWR[H� OWJQW_PEDEPK� W� EH_HpeW_�
KV[eH� y&bDJ� _DNHE� VP`� ]� JQRDGPODM� WE� EH_pD;� QRPEKO\
GHUW� HUW� VD� SqRWeRDLD� ]� EDXDMFEPeD� JWOHLJeWUW� TXRHZ\
IHEPK�� ]� bDJ� OWMHE� VP� WL� SHIEWUW� QWJHLPLHMK`(z� P� W�
UP_EDVPXHJeWk� MDL[EP‚� JM[GDM� WE� P� W� {W_HRH� P� dPMF\
LWEH�� jE� EPXTLF� EH� _HEHH� PELHMMPUHELHE;� XH_� QPJDLH\
MP;� HITvPH� O� MPLHREW_� QWHVIH�� gRDOID;� a�~DJMDOJePk�
TLOHRZIDM;� XLW�&JWOHRGHEEW�MPGEP_;� XTZP_;� eDe�S[�MWOeW�
WE� EP� QRPJQWJDSMPODMJK;� O[UMKIPL� jJLDQ� O� QWHVIH� J� JW\
OHLJeP_P� P� PEWJLRDEE[_P� ZTREDMPJLD_P;� eWLWR[k� HIHL� ED�
JLRWPLHMFJLOW� bWJLWXEWk� _DUPJLRDMP();� EW� hLW;� QW� O[RD\

.� ��?!�2�1��"��� F� +��!���U�1�<�����0� N-4� .LH�
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ZHEPq� ^WRWOFHOD� PV� &dDJLHRD� P� dDRUDRPL[(;� &JMTXDk�
LDe� EDV[ODH_WUW� ORDEFK(�� jJLDQ� XTOJLOTHL� JHSK� JRHIP� JW\
OHLJePN� QPJDLHMHk� QRHeRDJEW;� TXDJLOTHL� O_HJLH� J� EP_P� O�
mPMWJWmJePN�JQWRDN�J�PEWJLRDEpD_P;� D�WIEW_T�ZTREDMPJLT;�
JWLRTIEPeT� QRWmJWqVEWUW� WRUDED;� IDZH� QW_WUDHL� eDe� JW\
SRDL� P� QRWIDHL� H_T� pHEEWH� QWJWSPH� IMK� QPJDEPK� qSPMHk\
E[N�P�LDSHMFE[N�JWXPEHEPk)�

^WEHXEW;� hRTIPpPK� jJLDQD� QDRWIPkED;� P� VDJLRKOGPH� O�
HUW� QD_KLP� EHQRDOPMFEW� JeMWEKH_[H� MDLPEJePH� JTvHJL\
OPLHMFE[H� &QThR;� JWpHR;� OHJQHR;� UHEHR���(� WLEqIF� EH� JOP\
IHLHMFJLOTqL�W� UMTSWeWk�WSRDVWODEEWJLP�� sW�_EWUPH�MP�PV�
QWJMHRHOWMqpPWEE[N�PELHMMPUHELWO�_WUMP�QWNODJLDLFJK�SW\
MHH�JHRFHVE[_�VEDEPH_�eMDJJPXHJePN�KV[eWO`

jJLDQ� EH� LWMFeW� WSRDVWODEEHH� †WNDEePED� ]� O� WLMP\
XPH� WL� bDJPJTDMPK� xEIRHHOPXD;� WE� OWOJH� EH� JeMWEHE� OP\
IHLF� &OHMPeTq� JHR_KZETq� QRDOIT(� OW� OJH_;� XLW� QRWPJ\
NWIPL� OWeRTU� EHUW�� &•� _HEK� J� JWOHLJeWk� OMDJLFq� OWVEPeMP�
O� QWJMHIEPk� UWI� JHRFHVEHkGPH� RDVEWUMDJPK�� jED� NWXHL�
JLRWPLF� JWpPDMPV_;� D� K� EH� NWXT�� dEH� JeTXEW� JLRWPLF�
JWpPDMPV_���(� ]� JWWSvDHL� WE� …TRH� iDMDUDEWOT� O� EDXDMH�
&~WMWLWUW� LHMHEeD(� y��;� ,1z�� YWL� ZH� _WLPO� VOTXPL� P� O�
QRWvDEPP� J�RWIPEWk� QHRHI� QHRHNWIW_�RT_[EJeWk� URDEPp[��
&sT� XLW� Z;� DIFH;� OHMPeDK� JLRDED�� €� EH� MqSMq� S[LF� QHR\
O[_� TXHEPeW_� P� QWMTXDLF� WL_HLeP� VD� OEP_DEPH;� QRPMHZD\
EPH� P� QWOHIHEPH�� €� XDJLEWH� MPpW� P� EH� WSKVDE� PELHRHJW\
ODLFJK� JPMWJE[_P� K_D_P;� LRDEGHK_P� P� SDGEK_P���(� y��;�
,+,z�� lELHRHJEW;� XLW� P� VIHJF� QWKOMKHLJK� _DMW� JP_QDLPX\
E[k� IMK� QPJDLHMHk� WSRDV� &QHROWUW� TXHEPeD(� ]� EWJPLHMK�
PIHWMWUPXHJePN�EWR_DLPOWO�

&iTEL� PEIPOPITDMFEWJLP(� jJLDQD� iHEIHRD�EHJRDOEHEEW�
JHRFHVEHH�_EP_WUW�&STELD(�bDJPJTDMPK�†WNDEePED�]�mPUTR[�
hLP� EH� LWMFeW� EH� JNWIE[;� EW� QWMKREW� QRWLPOWQWMWZE[��
nJMP� T� jJLDQD� HJLF� O� &~WMWLW_� LHMHEeH(� EHePk� IOWkEPe

.� +!�� ��� O �;G� ��+�??�F�� ��� ��2�� �"�P�0`� �� 1��G� ��?!�1K�  �M
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]� LW� hLW� EH� †WNDEePE)�� aOWkEPe� iHEIHRD� ]� QRDOID;�
JEPZHEE[k� P� ZDMePk� ]� hLW� dPNDPM� fD_ThMHOPX� gDEPeWO0�
JePk;� &XHMWOHe� SHV� QDJQWRLD(�� YH_D� gDEPeWOJeWUW� ]� LH_D�
&STELD� _DMHEFeWUW� XHMWOHeD(;� HvH� WIPE� ODRPDEL� &aWJLW\
HOJeWk� LH_[(;� ED_HXHEEWk� O� &aOHEDIpDLP� JLTMFKN(� O� WS\
RDVDN� WLpD� ŒHIWRD� P� bWRWSFKEPEWOD/�� &bVIWRE[k� JLDRPe(�
gDEPeWOJePk�QWJLWKEEW�JLRH_PLJK�TLOHRIPLF�JOWq�MPXEWJLF
]� STEL� HUW� EHMHQ� P� O_HJLH� J� LH_� O[V[ODHL� JWJLRDIDEPH��
jE� EH� QRPEP_DHL� SHEIHRWOJeWUW� QMDED�QWJLHQHEEWUW� RDVWS\
MDXHEPK� QWIQWMFEWUW� _PMMPWEHRD;� WE� LRHSTHL� EH_HIMHE\
EWUW�RDVIHMD�O[LDvHEE[N�P_�T�^WRHkeW�IHEHU�

&b�TUMT�QMDeDM�gDEPeWOJePk�
]� jLIDkLH�_EH� _WP� IHEFUP;� ]� GHQHMKOPM� WE;� ]� K� JW\

OJH_� SHIE[k�� €� UWI� EH� S[M� O� SDEH�� €� JLDR[k�� dHEK� IH\
OTGeP�EH�MqSKL���

]� b[� MTXGH� JeDZPLH;� STIHLH� MP� O[� JMTZPLF� PMP� EHL`�
gWJMHIEPk�RDV�JQRDGPODq�

]� iTIT;� ]� WLOHLPM� gDEPeWOJePk;� TLPRDK� _HIMHEE[H�
JLDRPeWOJePH�JMHV[(� y��;� )310)3)z�

bWL� eDe� WQPJ[ODHLJK� O� &~WMWLW_� LHMHEeH(� J_HRLF�
gDEPeWOJeWUW�

&���jE� WQKLF� QWLDvPMJK� O� eWEpH� eWMWEE[;� JLHEDK� P�
MHQHXD�

]� gWIWZIPLH� _HEK;� EH� JQHGPLH�� €� JLDR[k;� K� SHIE[k;�
_EH� QMWNWc� {TJFc� sWZeDc� …HkeDc� ŒH_PEDc� ���� ‰DMePH;�
EPXLWZE[H�MqIP�c��

sW�DELPMWQWOp[�LDe�QRPO[eMP�e�ZDMWSD_�JLDRPeD;�XLW�
EH�WSRDvDMP�ED�EPN�OEP_DEPK�� {WMWI�UEDM�PN�OQHRHI���

.� ��?K F3� 1���J� �� O �� 2"�� ?�!1���Q�� F�F� R�U2�0� �2��S� 1;�G �
��+�??�F�� ��� ��2�� �"�P�04� 1�...�
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]�uLW0LW�JMTXPMWJF;� ]�JeDVDM�^WVMHOPX���
…WmHR�P�eW_DEIWR�QWIEKMPJF�OOHRN�
sDRTGPLHMF� eWEOHEpPP� MHZDM� QWJRHIP� IWRWUP� EHQW\

IOPZEW;� eDe� eTeMD�� CWVWODK� MHELD� UDMJLTeD� eWJW� QHRH\
JHeDMD� HUW� URTIF�� jIED� RTeD� S[MD� QWIOHRETLD� VD� JQPET��
{MDVD�IHRVeW� J_WLRHMP�O�EHSW�� gDEPeWOJePk�S[M�_HRLO���

iDMDUDEWO� EH� _WU� WLOHJLP� UMDV� WL� QWeWkEPeD�� bEHVDQ\
EW�WE�JeRPOPMJK�P�J�LRTIW_�O[UWOWRPM�

]�x�K�HUW�QWSPM�VD�UPRP�� l�HvH�RDEFGH�J�EP_�IRDMJK���(
aDMHH� JMHITHL� JpHED� QWNWRWE� gDEPeWOJeWUW� O� K_H;� O[\

_[LWk� IWZIK_P� T� JLDRWk� eD_HEEWk� QMPL[;� P� RHXF;� QRWPV\
EHJHEEDK�jJLDQW_�EDI�_WUPMWk�

&]�€� XDJLW� S[M�EHJQRDOHIMPO�e�QWeWkEPeT�� sW� S[M�MP�
QWeWkE[k�ERDOJLOHEE[_�XHMWOHeW_`�sHL;�WE�EH�S[M�ERDOJL\
OHEE[_� XHMWOHeW_�� wLW� S[M� S[OGPk� JMHQWk;� JD_WVODEHp� P�
UTJHeRDI�� bJH� JOWP� JPM[� WE� QWMWZPM� ED� LW;� XLWS[� ZPLF�
VD� JXHL� WSvHJLOD�� sW� WSvHJLOW� EH� NWLHMW;� XLWS[� WE� ZPM�
VD� HUW� JXHL�� x� O[EHJLP� hLWUW� QRWLPOWRHXPK� OW� OVUMKIDN�
dPNDPM� fD_ThMHOPX�EH�_WU;� QWLW_T�XLW� P_HM�OJQ[MFXPO[k�
NDRDeLHR�� l�QWhLW_T�WE�T_HR�� bJHc(�y��;� /+A0/+3z�

ˆ�ŠHUMWO�JOKV[ODHL�JpHET�QWNWRWE�gDEPeWOJeWUW�J�_W\
LPOW_�&_EP_Wk�RHJQHeLDSHMFEWJLP(;� NDRDeLHREWk�IMK�hLWUW�
WSRDVD;� WL_HXDK;� XLW� OJH� DeJHJJTDR[� HUW� QWNWRWE� &P_HqL�
QDRWIPkE[k� NDRDeLHR;� D� LRDIPpPWEEDK� mWR_D� EDIURWSEWk�
RHXP� PJQWMFVTHLJK� jJLDQW_� iHEIHRW_� IMK� JTRWOWUW� WJTZ\
IHEPK� QWeWkEWUW()�� gDRWIPkEWJLF� RHXP� jJLDQD� WXHOPI\
ED;� EW�VD�QDRWIPkE[_�&WJTIPLHMFE[_(�J_[JMW_�VIHJF�WvT\
vDHLJK� PEWk;� SWMHH� UMTSWePk�� {WOWRK� W� gDEPeWOJeW_;�
jJLDQ� KOEW� P_HHL� O� OPIT� P� JHSK� JD_WUW�� jE� LWZH� WSMD\
IDHL� &OJQ[MFXPO[_� NDRDeLHRW_(;� IHMDqvP_� EHRDVRH\
GP_[_� QRWLPOWRHXPH� _HZIT� EP_� P� WSvHJLOW_�� wQPLDmPK�
gDEPeWOJeWUW� ]�hLW�P�hQPLDmPK� jJLDQD� iHEIHRD/�

.� ��~����"�� +�;�� �<�1F�0� �����J� �2�����  �?�� U;�!��� �� 1��G �
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sW� EH� JMHITHL� MP� PV� hLWUW;� XLW� LH_D� RDVWSMDXHEPK� PE0�
LHMMPUHELD0PEIPOPITDMPJLD� OJH� ZH� KOMKHLJK� WJEWOEWk� LH\
_Wk�&~WMWLWUW�LHMHEeD(;� XLW�PELHMMPUHEpPK;� &QRHLHEIWODO\
GDK�ED�JWSJLOHEEWH�_EHEPH(;� &WJOPJLDED(�O�RW_DEH�EH�O�MP\
pH�bDJPJTDMPK�†WNDEePED;� D�O�MPpH�jJLDQD�iHEIHRD`� fLRDE\
E[_� WSRDVW_;� WIEDeW;� EPeLW� PV� DOLWRWO;� WSPIHOGPNJK� ED�
lMFmD� P� gHLRWOD� VD� †WNDEePED;� EH� VDNWLHM� OJLTQPLFJK�
VD� &OHMPeWUW� eW_SPEDLWRD(� P� EH� TJ_WLRHM� O� hLW_� WSRDVH�
QDJeOPMF�ED�eRPLPXHJeP�_[JMKvTq�PELHMMPUHEpPq�

b� XH_� LTL� IHMW`� dWZEW� IT_DLF;� XLW� PVOHJLETq� RWMF�
VIHJF� J[URDMP� OEHGEPH� XHRL[� WSRDVD;� JOWHUW� RWID� WQWVED\
ODLHMFE[H� VEDeP;� QW� eWLWR[_� EH� WXHEF� OEP_DLHMFE[H� XP\
LDLHMP� eMDJJPmPpPRTqL� MPLHRDLTRE[N� QHRJWEDZHk�� †WNDE0�
ePE� TeRDGHE� &mDRDWEJeWk� SWRWIeWk(;� WE� RDV_[GMKHL� W�
JTIFSDN� PELHMMPUHEpPP� ]� WE� HJLHJLOHEEW� OWJQRPEP_DHLJK�
eDe� PELHMMPUHEL;� NWLK� P� WeDRPeDLTRHEE[k� DOLWRD_P� OW�
P_K� &JWpPDMFEWUW� VDeDVD(�� jJLDQ� ]� &OHMPePk� eW_SPED\
LWR(;� DODELqRPJL‚� WE� RDJJ_DLRPODHLJK� QWhLW_T� O� RKIT�
EDRTGPLHMHk� VDeWED;� QWQTMKRE[N� O� QWJMHRHOWMqpPWEEWk�
MPLHRDLTRH� UHRWHO0TUWMWOEPeWO�� aDZH� •�0d�•HRHR;� VDQDI\
EWEH_HpeDK� PJJMHIWODLHMFEPpD;� EH� JOKVDEEDK� EHWSNWIP\
_WJLFq� RDVWSMDXDLF� PEIPOPITDMPJLD� iHEIHRD� P� O[JeDVDO\
GDK�PELHRHJETq�_[JMF�WS�DOLWSPWURDmPXHJePN�_WLPODN�O�LH\
_H� QWUWEP� jJLDQD� &VD� JXDJLFH_(;� OeMqXPMD� OJH0LDeP� jJLD\
QD� O� XPJMW� eMDJJPXHJePN� QRDOWEDRTGPLHMHk� PV� MPLHRDLTR[�
/10N� UWIWO� O_HJLH� J� eDLDHOJeP_P� RDJLRDLXPeD_P;� YTRHp\
eP_� SDRDSDEW_� PV� &^WEpD� NDV[(� ^DOHRPED;� iHEHk� ^RPeW_�
P� MHWEWOJeP_� SDEIPLW_� dPLFeWk� bHeGPE[_)�� sW� JNWIJLOD

��� ��� ��2�!���3U� !�<�4� �� ��� 2!3���� ;�1 �� !�;���� N--4� 6.4� .C.H� �
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_HZIT� jJLDQW_�P�dPLFeWk�bHeGPE[_�EH�SWMFGH;�XH_�_HZ\
IT� lMFmW_� P� †HWEWO[_�� ^WEHXEW;� IPMWUPK� WS� jJLDQH� iHE\
IHRH� WQPRDMDJF� ED� LRDIPpPP� QMTLWOJeWUW� RW_DED;� EW� TZH�
bPeLWR�…eMWOJePk;�WL_HLPOGPk�hLT�UHEHDMWUPXHJeTq�JOKVF;�
JQRDOHIMPOW� OeMqXPM� O� XPJMW� QRHIeWO� jJLDQD;� EDRKIT� J�
†DVDRPMFW� J� YWR_HJD;� uPXPeWO[_� P� ‰PMF� iMDVW_;� LDeZH�
YW_D�aZWEJD0EDkIHE[GD�P� {HeD�ŒPEED�y&†PLHRDLTREDK�UD\
VHLD(;� ,1� DQRHMK� )*,2� U�z�� {MDOEWH� O� WSRDVH� jJLDQD� ]� EH�
HUW�QRWLPOWQRDOE[H�IHkJLOPK;�D�HUW�O[eMqXHEEWJLF�PV�WeRT\
ZDqvHUW� _PRD;� JQWJWSEWJLF�OVUMKETLF� ED�hLWL�_PR�JW� JLW\
RWE[�� bWL�QWXH_T�JRHIP�LRDIPpPWEEW�TQW_PEDH_[N�IOWkEP\
eWO� iHEIHRD� SMPZH� OJHUW� e� jJLDQT� O� JWOHLJeWk� MPLHRD\
LTRH� WeDV[ODHLJK� „TMPW� „TRHEPLW� jRHESTRUD� ]� EHJ_WLRK�
ED�TJMWOEWJLF�hLWUW�QHRJWEDZD�

jSRDV� jJLDQD� EH� LWMFeW� EH� O[VODM� QRWLHJLD� JW� JLW\
RWE[� VDvPLEPeWO� WSPZHEEWk�PELHMMPUHEpPP�� sH�_HEHH�Mq\
SWQ[LEW� P� IRTUWH� WSJLWKLHMFJLOW�� CW_DE� eWEXDHLJK� QW\
RDZHEPH_� jJLDQD;� HUW� eDQPLTMKpPHk�� ^DVDMWJF� S[;� LDeWk�
eRDN�&DEDRNPXHJeWUW�PEIPOPITDMPV_D(� IWMZHE�S[M�O[VODLF�
WIWSRHEPH� WmPpPDMFE[N� eRPLPeWO� &~WMWLWUW� LHMHEeD(�� sW�
XLW0LW� PN� O� hLW_� RW_DEH� EH� TIWOMHLOWRKMW�� •ZH� †TEDXDR\
JePk;� QWJQHGPOGPk� WQTSMPeWODLF� WLV[O� ED� &~WMWLWUW�
LHMHEeD(� IW� VDOHRGHEPK� ZTREDMFEWk� QTSMPeDpPP� RW_DED;�
VD_HXDM;� XLW� WSRDV� jJLDQD� iHEIHRD� &hLW� ]� LWMFeW� NTIW\
ZHJLOHEE[k�QRPH_;�eWLWR[k�EH_EWUW�mDMFGPOPL(�]�&IDMF\
EHkGHH� JWXTOJLOPH� e� LDeW_T� LPQT� KOMKHLJK� TZH� hMH_HE\
LW_� DEDRNPXHJeP_()�� iWMHH� WQRHIHMHEEWUW� WLEWGHEPK� e�
jJLDQT� LRHSWODM� WL� DOLWRWO� P� fHMPODEWOJePk� O� &†PLHRD\
LTREWk�UDVHLH(�� &nJMP�S[� lMFm�P�gHLRWO�QWMWZPMP�O�WJEW\
OT� JOWHUW� RW_DED� QWEP_DEPH� iHEIHRD� eDe� eMDJJWOWUW� ORD\
UD���� WEP� UMTSZH� S[� OVR[NMPMP� QWXOT� EDGHk� IHkJLOPLHMF\
EWJLP(/�� n�YRWvHEeW� VDKOPMD;� XLW� &DOLWRJeDK� EDJ_HGeD(�
EDI� jJLDQW_� &JEPJNWIPLHMFED(;� D� QWVPpPK� PN� &O� WJ_HKEPP
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JOWHUW� UHRWK(� &JMDSD� P� QRHeRDJEWITGED(;� PJQWMEHED� &PE\
LHMMPUHELJeWUW�UT_DEPV_D()�

nvH� RHVXH� WJTIPM� DOLWRWO� VD� WSRDV� jJLDQD� iHEIHRD�
x�~WRPX�� &^LW� LDeWk� ‡OHMPePk� eW_SPEDLWR‡� jJLDQ� iHE\
IHR;� UMDOE[k� UHRWk� P� UMDOE[k� WS•HeL� JDLPR[;� RDVOHR\
ETLWk� ED� JLRDEPpDN� ‡~WMWLWUW� LHMHEeDƒ`��� ]� OWQRWGDM�
WE�� ]�dWZHL�S[LF;�hLW�JWVEDLHMFE[k�P�ED_HRHEE[k�ORDU`���
sHL;� IMK� QWMPLPXHJeWk� mPUTR[� WE� KOEW� MHUeWOHJHE;� P� EP\
eDeWk� QRWURD__[� T� EHUW� EHL���� ^LW� ZH� WE� O� LDeW_� JMTXDH`�
wLW� O[IT_DEEDK� mPUTRD;� XHMWOHe;� MPGHEE[k� eDeWUW0LW� EP�
S[MW�JWpPDMFEWUW�MPpD�P�JWpPDMFE[N�eWREHk���(/�

•QRHeP� VD� EHIWJLDLWXEW� QWJMHIWODLHMFEWH� WJTZIHEPH�
jJLDQD�iHEIHRD�O[JeDV[ODMPJF�lMFmT�P�gHLRWOT�P�O�A10N�]�
310N� UWIDN� ]� QWJMH� LWUW� eDe� VDQRHL� ED� PN� JWXPEHEPK� S[M�
JEKL�� &sDIHMPO� iHEIHRD� RKIW_� JPMFE[N� QWMWZPLHMFE[N�
XHRL����DOLWR[�IWQTJLPMP�JHRFHVE[k�PIHkEW0NTIWZHJLOHEE[k�
QRWJXHL(;� ]�QPJDM�†�Œ�nRGWO,��gW�_EHEPq�x�bTMPJD;� lMFm�
P� gHLRWO;� &O� RDJXHLH� yD� _WZHL� S[LF;� P� O� EDIHZIHz(� ED� PJ\
QRDOMHEPH� jJLDQD� iHEIHRD;� &XDJLHEFeW� QRWKOMKqL� _KUeW\
JHRIHXPH;� VDEPZDqL� LT� IWMq� WJTZIHEPK;� eWLWRTq� iHEIHR�
VDJMTZPODHL(2�

jXHOPIEW;� eDe� hLW� EH� RDV� WSEDRTZPODMWJF� QRP� DEDMPVH�
VEDXPLHMFE[N� MPLHRDLTRE[N� QRWPVOHIHEPk;� &~WMWLWk� LHMH\
EWe(� P_HHL� EHJeWMFeW� JqZHLE[N� JMWHO� ]� OEHGEPk� P� SWMHH�
UMTSWePk�� aMK� LWUW� XLWS[� RDVURDEPXPLF� hLP� JMWP;� EHWS\
NWIP_W� QWEKLF;� XLS� ED_HRHODMPJF� JeDVDLF� P� XLW� IHkJLOP\
LHMFEW� JeDVDMP� DOLWR[� O� JOWH_� RDJJeDVH� W� &QHXDMFEW_�
eWEpH�JWOHLJeWUW�_PMMPWEHRD(�

.� ���!�•��F��� ��1��2���� ?!�F�U<���I� ���!/�<�1F���� ��2�"�23M
3;��� /������� ���� 4� .5884� V54� 1��.679.6L�

@��]�!�<�� ����1 �0� J��?�� ]�;� F�� <� � ��I�� ��������� 4� .5884�
V69B4� 1�@89@7�

8� ,�>��!:�"�� ]�;� F�� �� 1� �!�<�1F�0� ?!�J�� @A9/� ��2�"4� 1�868�
7� ���3��1�� ����� �� �� !�"4� 1�@88�

)),





� � � � } � � � � � � � � � = � � � �

� � 	 � � � � � �

…





^DeWO� J_[JM�JqZHLD�&~WMWLWUW�LHMHEeD(`� uLW�WVEDXD\
HL� HUW� RDVOKVeD`� aDMHeW� EH� OJKeWH� MPLHRDLTREWH� QRWPV\
OHIHEPH� IDHL� QRDOW� QWJLDOPLF� QWIWSE[k� OWQRWJ�� •� _EW\
UPN� NTIWZEPeWO� ]� EDXPEDK� J� …HeJQPRD� P� eWEXDK� uHNW\
O[_� ]� RDVOKVeD� EH� O[RDZDHL� WLEWGHEPK� DOLWRD� e� PVWSRD\
ZDH_[_� JWS[LPK_�� QRWSMH_D� JLDOPLJK;� EW� EH� RHGDHLJK�

jIEDeW� MqSP_[_� QPJDLHMH_� lMFmD� P� gHLRWOD� yeDe� P�
PN� JWORH_HEEPeD� iTMUDeWODz� S[M� EH� uHNWO;� D� {WUWMF�� {W\
UWMF� ZH� JeMWEHE� S[M� e� WQRHIHMHEE[_� RHGHEPK_� JqZHLE[N�
eWMMPVPk�� RDVOKVeD� &CHOPVWRD(� EHJW_EHEEW� WLRDZDMD� DO\
LWRJeWH� WLEWGHEPH� e� QRWPJGHJLOPq;� JMTXPOGH_TJK� O� THVI\
EW_� UWRWIH� PV0VD� „MHJLDeWOD‚� LDe� ZH;� WXHOPIEW;� IWMZHE�
S[LF�S[LF�QWJLRWHE�P�JqZHL�&dHRLO[N�ITG(�

^De� P� {WUWMF;� lMFm� P� gHLRWO� ZDZIDMP� EH� LWMFeW�
SPXHODLF� VMW;� EW� P� TLOHRZIDLF� IWSRW�� jEP� OWOJH� EH�
JLRH_PMPJF� QWhLPVPRWODLF� &DEDRNPXHJeWUW� PEIPOPITT_D(�
iHEIHRD;� WEP� NWLHMP� QRWLPOWQWJLDOPLF� H_T� JQRDOHIMP\
O[k� P� XHJLE[k� _PR�� iWMHH� LWUW;� WEP� EDIHKMPJF;� XLW� LDeWk�
_PR� STIHL� IHkJLOPLHMFEW� JWVIDE�� aDMHeW� EH� OJH;� XLW� QRW\
PJNWIPMW� OWeRTU� EPN;� S[MW� P_� QW� ITGH� ]� WEP� EH� J_WUMP;�
IDZH� HJMP� NWLHMP;� JeDVDLF� EP� WIEWUW� IWSRWUW� JMWOD� W�
RDJeTMDXPODEPP;� EP� WS� &TJPMHEPP� eMDJJWOWk� SWRFS[(� O�
UWRWIH�� sW� eWH0XLW� O� QRWURD__H;� ED_HXHEEWk� O� )*/*� UW\
IT;� eWUID� EDXPEDM� QPJDLFJK� RW_DE;� PN� RDIWODMW�� nvH� O�
/10N�UWIDN� WEP� _HXLDMP� WS� PEITJLRPDMPVDpPP;� TSHZIHEE[H;�
XLW�LHNEPeD;� JLRWPLHMFJLOW;� EWO[H�QTLP�JWWSvHEPK�TEPXLW\
ZDL� EPvHLT� P� LF_T� ^WMWeWMD_JeD;� gPvHJMDOD� P� &bW\
RWEFHk� JMWSWIeP(�� sHIDRW_� O� &~WMWLW_� LHMHEeH(� OWVEPeD\
HL� JLDR[k� UWUWMHOJePk� _WLPO� IWRWUP� ]� J� KOE[_� QWMH_P\
XHJeP_�QHRHWJ_[JMHEPH_�

&‰PVEF� JLRDE[� _HEKMDJF� J� eDZI[_� JLWMHLPH_�� dHEK\
MDJF� WIHZID;� JWOHRGHEJLOWODMWJF� WRTZPH;� S[MP� TJ_PRHE[�
eDRLWmHMFE[H� STEL[�� †qIP� EDTXPMPJF� SRPLF� SWRWI[�
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gWMHLHM� QHRO[k� OWVITGE[k� GDR�� i[MP� PVWSRHLHE[� ZH\
MHVE[H� SMPVEHp[� ]� QDRWNWI� P� QDRWOWV�� ~DLRTSPMP� DOLW\
_DGPE[�

x� IWRWUD� WJLDMDJF� LDeWk� ZH;� eDeWk� S[MD� QRP� fWMW0�
OFH0RDVSWkEPeH�� {WRSDLDK;� QWeR[LDK� OTMeDEPXHJeWk� URKVFq�
PMP� VDJ[QDEEDK� Q[MFq;� KIWOPLWk;� JMWOEW� QWRWGWe� WL�
eMWQWO;� QRWLKETMDJF� WLHXHJLOHEEDK� IWRWUD� _P_W� IHRHOHEF;�
UWRWIeWO;� mDSRPe� P� eWMNWVWO;� QRWLKETMDJF� L[JKXHOHRJLEWk�
VDQDIEHk�� gW� HH� JLWRWED_;� O� ZHMLHqvPN;� WJeOHREHEE[N�
LRDODN;� ODMKqLJK� JeHMHL[� LHMHU� P� VD_TXHEE[H;� PVI[NDq\
vPH�DOLW_WSPMP�

i[LF� _WZHL;� h_PURDELT;� WSHVT_HOGH_T� WL� QRWIDZP�
UDVHL� JRHIP� DJmDMFLWO[N� QWMHk� gDRPZD;� OJQW_PEDHLJK�
RWJJPkJePk�QRWJHMWe�WXDRWODLHMFEWk�QWIRWSEWJLFq�RWIEWUW�
QHkVDZD�� O� MTZPpH� JPIPL� _HJKp;� URW_eW� _WMKLJK� JOHRXeP;�
P� QWVODEPODHL� QTJLWH� OHIRW;� QWIOKVDEEWH� e� _TZPpeWk� LH\
MHUH�

sW� _HJKXEW_T� JOHLT�TZH�IDEW� EWOWH�EDVEDXHEPH�� dHJKp�
_WZHL�WLMPXEW�JPKLF�ED�UTIRWEE[N�GWJJH�� xOLW_WSPMFE[H�
JPRHE[� P� eMDeJWE[� VD_HEKL� JP_mWEPXHJePk� VOWE� eRHJLFKE\
JeWUW� OHIHReD�� x� JOHRXeWO� _WZEW� STIHL� QWJMTGDLF� O� JQH\
pPDMFE[N� VDQWOHIEPeDN‚� LD_� STITL� QWJLRWHE[� LRPSTE[;�
P�URDZIDEH;�QWIUWLWOMHEE[H�OJLTQPLHMFE[_�JMWOW_�eDeWUW0�
EPSTIF� JHIWUW� JOHRXeWOHID;� J_WUTL� OIWJLDMF� EDJMDIPLFJK�
QHEPH_�MqSP_[N�EDJHeW_[N���(�yl;� ooz�

sW� eDe� P_HEEW� EWO[k� _PR� UTIRWEE[N�GWJJH�P� DOLW_W\
SPMFE[N� JPRHE� QRHWSRDVPL� OHLNPk� _PR� JWSJLOHEEPXHJLOD;�
WJLDODMWJF� IMK� DOLWRWO� EHKJE[_�� gHROWEDXDMFE[H� QMDE[�
RW_DED� VDeDEXPODMPJF� TQW_PEDEPH_� WIEWk� PV� QHRO[N�JLRW\
He� QKLPMHLeP� ]� YTReHJLDEW0fPSPRJeWk� ZHMHVEWk� IWRWUP;�
YTReJPSD�� ^WUID� hLP� UMDO[� JWJLDOMKMPJF;� DOLWR[� ED� YTRe0�
JPSH� HvH� EH� S[MP� P� JD_P� EH� VEDMP;� eDeP_� WSRDVW_� EW\
ODK� ZHMHVEDK� IWRWUD�QW_WZHL�P_�RDVOKVDLF�JqZHLE[k�TVHM�
RW_DED�� b� _DH� )*,1� U�� WEP� QWHNDMP� ED� WLeR[LPH� YTReJP\
SD;� D� VDLH_;� O� RW_DEH;� WLQRDOPMP� ED� WLeR[LPH� IWRWUP�
jJLDQD� iHEIHRD�� gWHVIeH� ED� YTReJPS� QWJOKvHE[� QKLF�
UMDO� O� QWJMHIEHk� XDJLP� &~WMWLWUW� LHMHEeD(�� b� MPLHREW_

))+



QWHVIH;� eTID� QRWEPe� VDkpH_� jJLDQ;� PITL� JQWR[� _HZIT�
eWRRHJQWEIHELW_� JOWSWIW_[JMKvHk� DOJLRPkJeWk� UDVHL[�
{HkERPNW_�P� JWOHLJeP_P�ZTREDMPJLD_P�� {HkERPN�RDJJeDV[\
ODHL� PJLWRPq� W� IOTN� JWOHLJePN� _WMWI[N� MqIKN� xID_H�
P� nOH�� jEP� JWRODMP� OHLeT� J� IHRHOD� O� gDReH� eTMFLTR[�
P� WLI[ND;� JLWRWZ;� QWIWSEW� DEUHMT;� PVUEDM� PN;� P� WEP�
QWMqSPMP� IRTU� IRTUD�� x� VDLH_� WEP� QRWPVOHITL� ED� JOHL�
J[EWOHk� ]� ^DPED� P� xOHMK;� ^DPE� TSFHL� xOHMK;� P� &EPXHUW�
EWOWUW� ED� JOHLH� EH� QRWPVWkIHL�� YDe� XLW� O[� EDQRDJEW�
ePQKLPMPJF�EDJXHL�EWOWk�ZPVEP(�

fQWR� W� EWOWk� ZPVEP� QRPWSRHLDHL� VIHJF;� O� JQDRWIP\
RWODEEW_� OPIH;� LWL� eWJ_PXHJePk� P� OJHWS•H_MqvPk� J_[JM;�
eDeWk� WE� P_HM� O� &~DOPJLP(� jMHGP�� sWO[k� _PR� RDJJ_DL\
RPODHLJK� eDe� JWOHRGHEEW� EWO[k;� QRWLPOWJLWKvPk� MqSOP�
xID_D� P� nO[� P� VMWIHkJLOT� ^DPED�� sW� JWOHLJePH� ZTRED\
MPJL[� QRPEP_DqL� O[VWO� &EDH_EPeD� eDQPLDMD(;� eDe� PRWEP\
XHJeP�P_HETHL�JHSK�JD_�{HkERPN�

&]� bJH� hLW� S[MW� S[� QRHeRDJEW;� ]� JeDVDM� gDMD_PIWO;�
]�HJMP�S[MW�S[�QWIeRHQMHEW�IWeDVDLHMFJLOD_P���

]� x� T� ODJ� HJLF� IWeDVDLHMFJLOD;� XLW� STIHL� PEDXH`� ]�
OWJeMPeETM�QRHIJLDOPLHMF�JOWSWIW_[JMKvHk�UDVHL[�

]� nJLF;� ]� WLOHLPM� gDMD_PIWO;� ]� WIEW� PV� EPN� O[�
TOPIPLH� QWJMHVDOLRD;� ED� J_[XeH� bWJLWXEWk� dDUPJLRDMP�

]� sT0T;� EDXPEDHLJKc� ]� VDOWRXDM� {HkERPN�� ]� fLRWP\
LHMFJLOWc� ~DOWI[c� gKLPMHLeDc� uLW� O[� _EH� L[XHLH� O� UMD\
VD�JOWH�ZHMHVW`� bDZHE�ITN���(�y��;� ,130,1oz�

xOLWR[;� WXHOPIEW;� EH� S[MP� JWUMDJE[� J� {HkERPNW_��
jEP� QWMDUDMP;� XLW� JLRWPLHMFJLOW� ZHMHVE[N� IWRWU� P_HHL�
EHeWLWRWH� WLEWGHEPH� e� TJLRWkJLOT� XHMWOHXHJeWk� ZPVEP� P� e�
&ITNT(�� sW� eDeWH`� fD_W� QW� JHSH� &ZHMHVW(� OJH0LDeP;� IHk\
JLOPLHMFEW;� EPXHUW�EH�IWeDV[ODHL�� ‰HMHVE[H�IWRWUP�JLRWP\
MPJF� O� CWJJPP� P� O� UWI[;� eWUID� bWRWSFKEPEWO� S[M� QRHI\
OWIPLHMH_� IOWRKEJLOD� P� QRWpOHLDMP� WSD� XHREW_WRJePN� WS\
vHJLOD� &OVDP_EWUW� eRHIPLD(;� l� HvH� eDePH� ]� bHMPePk�
fPSPRJePk�QTLF;�JWHIPEPOGPk�nORWQT�J�aDMFEP_�bWJLWeW_c�
~EDXPL;� IHMW� OJH0LDeP� EH� O� JD_W_� mDeLH� JLRWPLHMFJLOD‚�
ODZE[� TJMWOPK� P� VDIDXP� hLWUW� JLRWPLHMFJLOD;� JMHIWODLHMF\
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EW;� LWL� &ITN(;� eWLWR[k� JLWPL� VD� EP_�� YTReJPS� QWJRD_\
MKHL�WSWPN�QWIQWMFE[N�_PMMPWEHRWO�]�^WRHkeW�P�QWMTXPO\
GHUW� JOWk�_PMMPWE� iHEIHRD� ]�LWMFeW�O�WIEW_�WLEWGHEPP��
^WUID� VDeDEXPODHLJK� LWRZHJLOW� QW� QWOWIT� WLeR[LPK� _DUP\
JLRDMP;� WEP� EH� _WUTL� THNDLF� LH_� MPLHRE[_� QWHVIW_;�
eWLWR[_� QRPS[M� jJLDQ�� dHJLW� jJLDQD� O� eTQH� MPLHREWUW�
QWHVID�VDEKM�VDeWEE[k�OMDIHMHp;� ZTREDMPJL�†HO�CTSDGePE;�
WLJLDOGPk�O�dWJeOH�WL�QWHVID�P�QRPMHLHOGPk�ED�JD_WMHLH��
sD� IRTUWk� QWHVI� JHJLF� EHMFVK� ]� mDeLPXHJeP� ZHMHVEDK�
IWRWUD� EDXEHL� IHkJLOWODLF� LWMFeW� XHRHV� IOD� _HJKpD�� fQH\
pPDMFE[k�RHkJ�JD_WMHLD�LDeZH�EH�QRPEP_DHL�QDJJDZPRWO���

dPMMPWEHRD_�QRPNWIPLJK�WLQRDOMKLFJK�O�QTLF�ED�OHRS\
MqIDN;� EW� hQPVWI� HIOD� MP� RHGDHL� JQWR� _HZIT� {HkERPNW_�
P� gDMD_PIWO[_�� ‰TREDMPJL0NDMLTRvPe� †HO� CTSDGePE;�
QWQDIDqvPk� O_HJLW� iHEIHRD� O� MPLHRE[k� QWHVI;� EPeDe� EH�
_WZHL�JXPLDLFJK� WJWSW�pHEE[_�XMHEW_�WSvHJLOD;� QRWLPOW\
JLWKvP_� OHMPeW_T� eW_SPEDLWRT‚� ID� P� OWWSvH� ZHMHVE[H�
IWRWUP� P� JD_WMHL[� JTvHJLOTqL� IMK� LWUW;� XLWS[� QHRHOW\
VPLF�MqS[N�URDZIDE;� D�EH�WIEPN�MPGF�ZTREDMPJLWO�

jeWEXDLHMFEWH�QWJRD_MHEPH�jJLDQD�iHEIHRD�QRWPJNWIPL�
O�QWJMHIEPN�UMDODN�RW_DED� ]� WSRHLHEE[k�_PMMPWE� EH�QRP\
EWJPL� H_T� EP� _WUTvHJLOD;� EP� JXDJLFK�� gWXH_T`� b� NWIH�
EDQPJDEPK� RW_DED� DOLWR[� IWMUW� PJeDMP� TSHIPLHMFE[k� OD\
RPDEL� mPEDMD�� sD� WIEW_� PV� MPJLeWO;� JWIHRZDvPN� QMDE�
RW_DED;� JWNRDEPMDJF� VDQPJF;� KOEW� WLEWJKvDKJK� e� HUW� RDV\
OKVeH�� &jL_HEKL� IHEFUP(�� lJJMHIWODLHMFEPpD;� WSRDLPOGDK�
OEP_DEPH� ED� hLWL� QMDE� RDVOKVeP� RW_DED;� WS•KJEKMD� LDeWH�
&RDV_[GMHEPH� WS� PJNWIH� JqZHLD(� LH_;� XLW� &ED� RTSHZH�
/10N� P� ,10N� UWIWO;� J� MPeOPIDpPHk� EhQD;� O� TJLDN� EHeWLW\
R[N� JWOHLJePN� RDSWLEPeWO� QRWVOTXDMD� _[JMF;� XLW� IHEFUP�
JMHITHL� WL_HEPLF�� wLD� _[JMF� S[MD� WJTZIHED;� WS•KOMHED�
SHJQWXOHEEWk()�

d[JMF� WS� WL_HEH� IHEHU;� IHkJLOPLHMFEW;� S[MD� WJTZIH\
ED� P� WLOHRUETLD� O� )*,2� U�� ]� eDe� RDV� LWUID;� eWUID� S[MW�
WS•KOMHEW� W� QWJLRWHEPP� JWpPDMPV_D� O� fffC�� sW� PJNWIPMD
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hLD� PIHK� OWOJH� EH� WL� &EHeWLWR[N� JWOHLJePN� RDSWLEPeWO(��
jED� S[MD� QRWOWVUMDGHED� HvH� wEUHMFJW_;� VDKOPOGP_� O�
&gRPEpPQDN� eW__TEPV_D(;� XLW� &eWUID� OHJF� eDQPLDM;� OJH�
QRWPVOWIJLOW;� OHJF� WS_HE� STIHL� JWJRHIWLWXHE� O� RTeDN�
EDpPP;� LWUID� XDJLEDK� JWSJLOHEEWJLF� WLQDIHL� JD_D� JWSWk;�
IHEFUP� JLDETL� PVMPGEP_P���()�� beMqXHE� S[M� JWWLOHLJL\
OTqvPk� QTEeL� P� O� QRWURD__T� ^W__TEPJLPXHJeWk� QDRLPP;�
QRPEKLTq� ED� ����� J•HVIH� O� )*)*� U�� P� JWNRDEPOGTq� JPMT�
IW� )*3)� U��� &gTEeL� )A� ���� jQPRDKJF� ED� EDpPWEDMPVDpPq�
SDEeWO;� C^g� JLRH_PLJK� e� QRWOHIHEPq� RKID� _HR;� RDJGPRK\
qvPN� WSMDJLF� SHVIHEHZEWUW� RDJXHLD� P� QWIUWLWOMKqvPN�
TEPXLWZHEPH� IHEHU(�� CDV•KJEKK� hLWL� QTEeL� QDRLPkEWk� QRW\
URD__[;� b�l�†HEPE� QPJDM;� XLW� &C^g� STIHL� JLRH_PLFJK� e�
OWV_WZEW� SWMHH�S[JLRW_T�QRWOHIHEPq�JD_[N�RDIPeDMFE[N�
_HR;� QWIUWLDOMPODqvPN� TEPXLWZHEPH� IHEHU;� O� QHROTq� WXH\
RHIF� VD_HET� PN� JSHRHUDLHMFE[_P� eEPZeD_P;� XHeD_P;� eRDL\
eWJRWXE[_P� SPMHLD_P� ED� QRDOW� QWMTXHEPK� WSvHJLOHEE[N�
QRWITeLWO� P� L�I�� ���(/�� gWJeWMFeT� O� )*/*� UWIT� S[MW� VD\
KOMHEW�P_HEEW�W�EDXDOGH_JK�JLRWPLHMFJLOH�JWpPDMPV_D;�RHD\
MPVDpPK� QTEeLD� )A� QRK_W� JLDOPMDJF� O� QWRKIWe� IEK�� CDVUW\
OWR[� WS� WL_HEH� IHEHU� O� JD_WH� SMPZDkGHH� ORH_K� y&XHRHV�
IOD� _HJKpD(z� _WZEW� EDkLP� T� lMFmD� P� gHLRWOD� O� RDJJeDVH�
)*/*�U�� &dWJeWOJePH�DJJD_SMHP(�yl;� 2+1z�

sDJeWMFeW� hLW� QRHIJLDOMHEPH� S[MW� O� LW� ORH_K� WSvH\
QRPEKL[_;� OPIEW� PV� QWOHJLP� d�~WvHEeW� &bWVORDvHEEDK�
_WMWIWJLF(;� UIH� JLDR[k� QRWmHJJWR� bWMWJDLWH;� UWLWO[k�
QRPEKLF�EWOTq�ZPVEF;� EH�_WZHL�QWEKLF�LWMFeW�PIHq�WL_H\
E[� IHEHU�� &jE� EPeDe� EH� _WZHL� WLRHGPLFJK� WL� QWEKLPK� IH\
EHU� P� EPeDe� EH� _WZHL� QWEKLF� ZPVEP;� O� eWLWRWk� IHEFUP�
EH� STITL� PURDLF� LWk� RWMP;� eDeDK� P_� QRHIEDVEDXHED����
jE� VD� JWpPDMPV_� J� IHEFUD_P���(� &wLW� _HMWXPc� ]� J_HHL\
JK� EDI� EP_� HUW� QDRLPkEDK� IWXF�� ]� bHIF� IHEFUP� ]� hLW� OW\
QRWJ� QRPO[XeP�� fWVEDEPH� PV_HEPL� hLT� QRPO[XeT�� lMP
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L[� IHkJLOPLHMFEW� IT_DHGF� J� IHEFUD_P� O•HNDLF� O� JWpPD\
MPV_`���()�

sW� WL_HED� IHEHU� EH� JWJLWKMDJF;� P� O� RW_DEH;� WQTSMP\
eWODEEW_� O� )*,)� UWIT;� RHXF;� HJLHJLOHEEW;� GMD� W� RHDMF\
EWk� WSJLDEWOeH� LHN� MHL�� b� hLWk� WSJLDEWOeH� _PMMPWE�
RTSMHk;� MHZDOGPk� O� XH_WIDEH� T� jJLDQD� iHEIHRD;� IHkJLOP\
LHMFEW;� EH� _WU� WSHJQHXPLF� HUW� OMDIHMFpT� QRPVEDEPK� P� _W\
UTvHJLOD�� gRHZIH� OJHUW;� hLW� S[MP� LDkE[H� IHEFUP� ]� OMD\
IHLF� LDeP_P� JT__D_P� MHUDMFEW� JWOHLJePk� URDZIDEPE� TZH�
EH� _WU�� l_HEEW� QWhLW_T� HIPEJLOHEEDK� QWQ[LeD� jJLDQD�
iHEIHRD� QWRDVPLF� JWSHJHIEPeWO� JOWP_� SWUDLJLOW_� WeDEXP\
ODHLJK�QMDXHOEW��gWOLWRKK�JpHET�PV�&{RDmD�dWELH0^RPJLW(;�
O� eWLWRWk� UHRWk� QWeDV[ODHL� SDEePRT� aDEUMDRT� _PMMPWE� P�
hLP_� QWLRKJDHL� HUW/;� jJLDQ� RDJeR[ODHL� XH_WIDE� J� _PM\
MPWEW_� QHRHI� JLTIHELD_P;� HITvP_P� J� EP_� O� eTQH� _HZIT\
EDRWIEWUW�ODUWED�� fLTIHEL[;� eWLWR[_� jJLDQ�JQHROD�QWERD\
OPMJK� JOWHk� WSvPLHMFEWJLFq� P� WJLRWT_PH_;� EH_HqL� WL�
PVT_MHEPK� P� JQHGDL� QWePETLF� _PMMPWEHRD� yJ� hLP_;� eJLDLP;�
JOKVDE[;�QW0OPIP_W_T;�JMWOD�jJLDQD�O�mPEDMH��&{RDmD�dWE\
LH0^RPJLW� PV� _HEK� EH� O[GMW���(z�� wQPVWI� J� _PMMPWEW_�
XDJLW� LRDeLTHLJK� eDe� QRP_HR� QWJRD_MHEPK� &DEDRNPXHJeWUW�
PEIPOPITDMPJLD(� ]� JWOHLJePH� MqIP� EH� ZHMDqL� P_HLF� J�
EP_� EPXHUW� WSvHUW�� b� RW_DEH� JpHED� hLD� OWOJH� EH� OWJQRP\
EP_DHLJK�eDe�LWRZHJLOW�IWSRWIHLHMP�EDI�QWRWeW_�� fLTIHE\
L[;� WXHOPIEW;� JXPLDqL;� XLW� QHRHI� EP_P� DmHRPJL� PMP� GQP\
WE� ]� OW� OJKeW_� JMTXDH� QWIWVRPLHMFEDK� MPXEWJLF�� sW� WEP�
EH� VDIDqL� HJLHJLOHEE[N� O� IDEEW_� JMTXDH� OWQRWJWO;� EH�
RDVWSMDXDqL� jJLDQD�� jEP� QRWJLW� QTUDqLJK� P� RHLPRTqLJK��
lN� RHDepPK� ]� IHkJLOPLHMFEW;� EWR_DMFEDK� RHDepPK� JWOHL\
JePN� URDZIDE�� EHZHMDEPH� OOKV[ODLFJK� O� EHQRPKLETq� PJ\
LWRPq�

.� 	�]�•��F��� ��J"!�•����I� ;���2�1 ��� , �4� .5884� 1�LCD� 1!�� 1�75 �
�� L5�

@�R�!��� 	 �� �9�!�1 �S4� <�� ---4� ���"�� …---� R����!���<���K0 �
F!�2� S4� N1!�� � ��U; ��� �!��� 	�� �� �!�1 ��� ���� @�� �3!1F4� .5LL4 �
1�LLCH�

)//



uLW� ZH� P_HEEW� IWeDVDMP� lMFm� P� gHLRWO� JqZHLW_�
&~WMWLWUW�LHMHEeD(� ]�O�WSWPN�HUW�ODRPDELDN`

gWJMHIEPH�UMDO[�&~WMWLWUW�LHMHEeD(�IWeDV[ODqL�MPGF�
LW;� XLW� O� WSJLDEWOeH� EDXDMD� ,10N� UWIWO� SWMFGWH� eWMP\
XHJLOW� JWOHLJePN� IHEHU� yOWQRWJD� W� ODMqLH� lMFm� P� gHL\
RWO� EH� eDJDMPJF� ]� hLW� S[MD� WJWSDK� QRWSMH_D� O� LH� UWI[z�
EH� WSHJQHXPODMW� PN� OMDIHMFpT� EH_HIMHEEWUW� QWMTXHEPK�
ODZEHkGPN� ZPVEHEE[N� SMDU�� sW;� QRHZIH� OJHUW;� HJMP� IHEF\
UP� EH� QRPEHJMP� OHMPeW_T� eW_SPEDLWRT� yeDe� P� HUW� S[O\
GH_T�JQWIOPZEPeT�…TRH�iDMDUDEWOT;�QWMTXPOGH_T�WL�jJLD\
QD� QKLFIHJKL� L[JKXz� JXDJLFK;� LW� hLW� EH� VEDXPL;� XLW�
WEP� QWLHRKMP� OJKeTq� pHEEWJLF�� l� eWJLq_� &nORWQD0x(�
O� _HMFXDkGTq� eDMHkIWJeWQPXHJeTq� eMHLeT;� P� SRPMMPDE\
LWO[k� QHRJLHEF;� P� MDeWO[H� LTmMP;� P� RWJeWGE[H� WSHI[� ]�
OJH� hLW� iHEIHR� QWMTXPM� VD� IHEFUP�� l_P� ZH� _WZEW� S[MW�
WQMDLPLF� P� QTLHGHJLOPH� O� _HZITEDRWIEW_� ODUWEH;� P� WSHI�
O� RHJLWRDEH;� P� EW_HR� O� &{RDEI0WLHMH(�� gRDOID;� VIHJF�
TZH�WSEDRTZPODMPJF�LRTIEWJLP��EW_HRWO�O�UWJLPEPpH�WS[X\
EW�EH�WeDV[ODMWJF�� gRPGMWJF�QRPSHUDLF�e�IWQWMEPLHMFE[_�
_HRD_;� VEDeW_[_� OHMPeW_T� eW_SPEDLWRT� QW� HUW� QRHZEHk�
IHKLHMFEWJLP�� O[IDODLF� JHSK� VD� IRTUWUW;� VDRDEHH� PVOH\
vDK� LHMHURD__D_P� W� QRPHVIH� WLOHLJLOHEEWUW� MPpD�� b� LD\
ePN� JMTXDKN� EW_HRD� O� UWJLPEPpDN� P� _HJLD� O� RHJLWRDEDN�
EDNWIPMPJF� ]� D� WQMDXPODLF� PN� jJLDQ� _WU� TZH� EDMPXE[_P�

CWMF�EDMPXE[N�IHEHU�WeDV[ODMDJF;�LDeP_�WSRDVW_;�WURD\
EPXHEEWk;� EW� WURDEPXPODMW� HH� EH� WLJTLJLOPH� NWRWGPN� EW\
_HRWO� O� UWJLPEPpDN� PMP� _HJL� O� RHJLWRDEDN;� D� RDJQRHIH\
MHEPH�hLPN�PMP�QWIWSE[N�SMDU� SHVEDMPXE[_�QTLH_�� &gWMT\
XDHLJK;� JMHIWODLHMFEW;� XLW� IHEFUP� QWLHRKMP� P� LHRKqL� T�
EDJ� J_[JM� P� VEDXHEPH� EH� QWLW_T;� XLW� OVD_HE� PN� JWVIDE[�
PMP� JWVIDqLJK� eDePH0LW� PE[H� _HRPMD� P� eWhmmPpPHEL[� XH\
MWOHXHJeWUW� JXDJLFK� P� TIWOMHLOWRHEEWJLP;� D� HIPEJLOHEEW�
O� JPMT� JQHpPmPXHJePN� TJMWOPk� EDGHUW� R[EeD� P� EDGHk� WS\
JLDEWOeP(;� ]� HNPIEW� VD_HXDM� O� JOKVP� J� hLP_� EDPSWMHH�
JLRWUPk� eRPLPe� &~WMWLWUW� LHMHEeD(� x�~WRPX�� ~WRPX;� eDe�
_[� TZH� VEDH_;� JXPLDM� eEPUT� lMFmD� P� gHLRWOD� QTJL[_�
&DEHeIWLW_(;� QRHIRHeDK� Hk� QWMEWH� VDSOHEPH‚� WE� S[M� LOHR\
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IW� TSHZIHE� LDeZH;� XLW� P� JPLTDpPK;� EDRPJWODEEK� O� &~W\
MWLW_� LHMHEeH(;� ORH_HEED� P� QWLHRKHL� OJKePk� J_[JM;� eW\
UID� EW_HRWO� O� UWJLPEPpH� P� LWODRWO� O� _DUDVPEDN� STIHL�
JeWMFeW� TUWIEW;� &eDe� hLW� WSHvDHL� EDG� VDOLRDGEPk� IHEF()��
^De�OPIP_;� eRPLPe�Q[LDMJK�S[LF�EH�LWMFeW�MPLHRDLTRE[_;�
EW� P� JWpPDMFE[_� QRWRWeW_� ]� D� _[� P� O� hLW_� JMTXDH�
_WZH_� QRWOHRPLF;� JS[MWJF� MP� HUW� QRHIJeDVDEPH� QWMOHeD�
JQTJLK�

sW�O�WIEW_� WLEWGHEPP�x�~WRPX� S[M�QRDO�� b� &~WMWLW_�
LHMHEeH(� IHkJLOPLHMFEW� LWRZHJLOWODMP� EH� EWO[H� &_HRPMD�
P� eWhmmPpPHEL[� XHMWOHXHJeWUW� JXDJLFK(;� D� MPGF� JQHpPmP\
XHJePH� TJMWOPK� &R[EeD(� P� &WSJLDEWOeP(;� TJLDEWOPOGHkJK�
J� ,10N� UWIWO�� fRHIP� QRHIODRPLHMFE[N� VDQPJHk� e� &~WMWLW\
_T� LHMHEeT(� HJLF� P� LDeDK�� &bOPIT� JNWIE[N� TJMWOPk� J� /10_�
UWIW_� XHMWOHe� VDUWLWOPM� STRZTkeP;� IHRHOKEETq� WSTOF;� JD\
EWXeP;� SHEVPEWO[H� P� _DJMKE[H� JOHLPMFEPeP� P� L�I�� gRWUW\
RHM(/�� gRWUWRHM;� WXHOPIEW;� QWLW_T;� XLW� TJMWOPK� EH� WeD\
VDMPJF� JNWIE[_P�� b� )*/1�U�� SHIEWJLF� S[MD� SWMHH�PMP�_HEHH�
OJHWSvHk;� O� JLRDEH� JOPRHQJLOWODMD� RDVRTND�� b� )*/*0,1� UU��
RDVRTNP� EH� S[MW� ]� EWR_DMFEW� NWIPMP� QWHVID� J� _HZITED\
RWIE[_P� ODUWED_P� RDVE[N� eMDJJWO;� JWNRDEKMPJF� IWRWUPH�
UWJLPEPp[� P�RHJLWRDE[�� sW�IWJLDODMPJF�hLP�SMDUD�EH�OJH_;�
D�MPGF�&MqIK_�IHMD(;�QW�O[RDZHEPq�~WRPXD�� „WRWGW;�HJMP�
hLP_P� MqIF_P� WeDV[ODMPJF� IPRPZHR� JP_mWEPXHJeWUW� WR\
eHJLRD� PMP� TXHE[H0QWXOWOHI[�� _WZEW� JWUMDJPLFJK;� XLW� WEP�
IHkJLOPLHMFEW�S[MP�QWMHVEHH�IMK�WSvHJLOD;�XH_�_PMMPWEHR0�
WIPEWXeD�� sW� XDvH� OJHUW� hLW� S[MP� IRTUPH� ]� TXDJLEPeP�
_EWUWXPJMHEE[N�VDJHIDEPk�P�eWEmHRHEpPk;�O�EHWSNWIP_WJLP�
eWLWR[N� DOLWR[� KOEW� EH� S[MP� TOHRHE[;� P� eW_DEIPRWODE\
E[H�QRHIJLDOPLHMP�DI_PEPJLRDpPP�

sW� HJMP� hLW� LDe;� LW� P� mPEDM� RW_DED� QRPWSRHLDM� JW\
OJH_� PEWk� J_[JM;� XH_� LWL;� eWLWR[k� O� EH_� TJ_DLRPODqL�
WS[XEW�P�eWLWR[k;� OPIP_W;�NWLHMP�JWVIDLF�DOLWR[�
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^De� P� gDOHM� lODEWOPX� uPXPeWO;� UMDOE[k� UHRWk� &~W\
MWLWUW� LHMHEeD(� IWMZHE� S[M� QWLHRQHLF� eRDN� O� JOWPN�
QWQ[LeDN� URDEIPWVEWUW;� EW� EH� OQWMEH� ERDOJLOHEEWUW� WSW\
UDvHEPK�� uPXPeWOJePH� XHRL[� jJLDQD� WLRDZDqLJK� O� WIEW_�
PV� IOTN� QRWVOPv;� QWI� eWLWR[_� WE� QWJLWKEEW� O[JLTQDHL�
O� RW_DEH� ]� &OHMPePk� eW_SPEDLWR(� yNWLK� JD_W� hLW� O[RD\
ZHEPH� OVKLW;� WXHOPIEW;� PV� QWQTMKREWk� O� LH� UWI[� GDN\
_DLEWk� LHR_PEWMWUPPz�� sW� jJLDQ� KOEW� QRPOMHeDLHMFEHH�
UMDIHEFeWUW� gDOMD� lODEWOPXD�� WE� WRPUPEDMHE;� WJLRWT_HE;�
IDZH� PELHMMPUHELHE� ]� EP� WIEWk� PV� hLPN� XHRL� UWUWMHO\
JePk� UHRWk� EH� WSMDIDM�� j� JOWHWSRDVEW� RW_DELPXHJePN� XHR\
LDN� NDRDeLHRD� jJLDQD� JOPIHLHMFJLOTHL� IRTUWH� EDP_HEWOD\
EPH;� LDeZH� _EWUWeRDLEW� OJLRHXDqvHHJK� O� &~WMWLW_� LHMHE\
eH(;� ]� &eW_DEIWR(�� YHR_PE� hLWL� JOKVDE;� QRHZIH� OJHUW;�
J� DOLWQRWSHUW_;� e� eWLWRW_T� QRPJLRWPMDJF� &xELPMWQD(�
QWI�OPIW_�UWMWOEWk�_DGPE[�� &^W_DEIWRW_�QRWSHUD�EDVED\
XDq� JHSK(;� ]� VDKOMKHL� jJLDQ� O� EDXDMH� y��;� 22z;� P� IDMFGH�
O� RW_DEH� EHJeWMFeW� RDV� TQW_PEDHLJK� &eW_DEIWR� QRWSHUD(;�
&eW_DEIWRJeDK�_DGPED(;� &eW_DEIWRJeWH�_HJLW(� y��;� oA;� o+;�
/1)z�� jIEDeW� O� RW_DEH� HJLF� P� HvH� WIED� _WLPOPRWOeD�
hLWUW� QRWVOPvD� ]� WEW� JOKVDEW� J� mRDVWk� PV� QRHIQRDVIEPX\
E[N� OWHEE[N� QRPeDVWO�� &eW_DEIWODLF� QDRDIW_� STIT� K(;�
eWLWRTq� EHJeWMFeW� RDV� QRWPVEWJPL� yP� IDZH� OeMqXDHL� O� LH\
MHURD__T;� QWJMDEETq� ^WRHkeWz� jJLDQ� iHEIHR� yl;� o2;� ))3;�
/,,;� /23;� ,2oz�� sH� OQWMEH� WIEWVEDXEW� _WLPOPRWODEEWH� O�
LHeJLH;� JMWOW� &eW_DEIWR(� LH_� EH� _HEHH� NWRWGW� UDR_WEP\
RWODMW� J� WSRDVW_� UHRWK� P� O[V[ODMW� T� XPLDLHMK� IWQWMEP\
LHMFE[H;� eTID� SWMHH� OWVO[GHEE[H� DJJWpPDpPP� ]� J� &^D\
_HEE[_� UWJLH_(� P� HUW� SMWeWOJeWk� OHRJPHk� ]� &…DUD_P�
eW_DEIWRD(�

gRWMHLDHL;� SR[VETO�O�EWXF�WUEK_P;
uHRE[k;� LPNPk;� eDe�JWOD;� _WLWR;
YPNP_P;� LKZHM[_P�GDUD_P�
b�IW_�OJLTQDHL�eW_DEIWR���

fpHED� MHLKvHUW� OW� LF_H� KReW� WJOHvHEEWUW� DOLW_W\
SPMK� yTZH� T� iMWeD� EHJeWMFeW� EHWZPIDEEDK� IMK� LH_[� &aWE
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‰TDED(z� QWKOPLJK;� eDe� _[� TOPIP_;� P� O� &~WMWLW_� LHMHEeH(�
y��;� ++0+*z;� EW� jJLDQ� O[JLTQDHL� O� hLWk� JpHEH� TZH� EH� eDe�
eW_DEIWR�QRWSHUD�yEDJLWKvPk�eW_DEIWR�]�O�_DGPEHz;�D�eDe�
HUW� QWOHRZHEE[k� JWQHREPe�� l� hLW� WSJLWKLHMFJLOW� QWSTZ\
IDHL� XPLDLHMK� DJJWpPPRWODLF� UHRWK� &~WMWLWUW� LHMHEeD(� EH�
JLWMFeW� J� eW_DEIWRW_� aWE� xMFODRW_;� JeWMFeW� J� HUW� IHRV\
eP_� DELDUWEPJLW_�� b� eDeW_0LW� J_[JMH� jJLDQ� _WZHL� OWJ\
QRPEP_DLFJK� eDe� JEPZHEE[k� P� QDRWIPRWODEE[k� aWE� ‰TDE�
y&nUW� MqSPMP� IW_DGEPH� NWVKkeP;� IW_DGEPH� RDSWLEPp[;�
OIWO[�P�IDZH�WIEP�ZHEvPED�]�VTSEWk�LHNEPe(z�

gWIWSEW� QTGePEJeW_T�aWE� {TDET;� QRHLHEIHEL� ED�RWMF�
eW_DEIWRD� WSRHXHE� O� &~WMWLW_� LHMHEeH(� ED� QWRDZHEPH��
sW� JD_W� hLW� QWRDZHEPH� WQPJ[ODMWJF� P� _WLPOPRWODMWJF� O�
IOTN� RHIDepPKN� RW_DED� QW0RDVEW_T�� O� WIEW_� JMTXDH� jJLDQ�
QRWJLW� QRPVEDODM� JOWq� EHTIDXT� P� eDQPLTMPRWODM;� O� IRT\
UW_�]�RHGDM�SHZDLF�VD�URDEPpT�

^LW� ZH� QWSHZIDM� OHMPeWUW� eW_SPEDLWRD`� fRDOEPODK�
_HZIT� JWSWq� IOH� OHRJPP;� PJJMHIWODLHMP� WS[XEW� TLOHRZID\
qL;� XLW� VD_HED� SWMHH� PMP� _HEHH� JXDJLMPOWUW� eWEpD� yWL\
eDV� WL� _PMMPWED� P� ZHEPLFSD� ED� ~WJHz� KOE[_� QWRDZHEPH_�
UHRWK� JIHMDED� IMK� LWUW;� XLWS[� RDVWSMDXPLF� HUW� IW� eWE\
pD�� &jJLDQ� _WZHL� JIHMDLF� LDeWk� ZHJL� ]� WJLDOPLF� XH_W\
IDE� J� _PMMPWEW_� ED� XHLOHRLF� XDJD� PMP� IDZH� WLQRDOPLF�
HUW� EDReW_T� mPEDEJWO�� jE� JeMWEHE� e� eDRLPEE[_� QWJLTQ\
eD_���� sW� WLQRDOPLF� IHEFUP� OJHRFHV;� WLeDVDLFJK� OJHRFHV�
WL� _PMMPWED� ]� IMK� EHUW� EHOWV_WZEW���� bHRE[k� R[pDRF�
VWMWLWUW� LHMFpD;� WE� EH� LDe� JeWRW� QRP_PRPLJK� J� eRTGH\
EPH_�JOWPN�QWVPpPk()�

�—˜� MP� hLW`� bJQW_EP_;� XLW� QRWPJNWIPL� O� QWJMHIEPN�
UMDODN� RW_DED� ]� QWJMH� LWUW� eDe� jJLDQ;� RDVWXDRWODOGPk\
JK� O� JWeRWOPvH;� RHGDHL� WLQRDOPLF� JOWk� _PMMPWE� sDRWI\
EW_T� eW_PJJDRT� mPEDEJWO�� jE� OJLRHXDHLJK� J� ~WJHk� P� O_H\
JLH� J� EHq� EDSMqIDHL� RDVMPXE[H� JpHE[� PV� ZPVEP� uHREW0�
_WRJeD� yO� QHROW_� ODRPDELH� ]� O� _DGPEH� ^WVMHOPXD;� OW
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OLWRW_� ]� PIK� QW� TMPpHz�� gRP� hLW_� WE� TVEDHL;� XLW� JWVIDE\
EWH� P_� uHREW_WRJeWH� WLIHMHEPH� xRSDLWOJeWk� eWELWR[� QW�
VDUWLWOeH� RWUWO� P� eWQ[L� ]� &JOHRETMW� ED� QRDOPMFE[k�
QTLF(�� &jJLDQ� S[JLRW� QWJ_WLRHM� EDPJeWJF;� O� JLWRWET;�
UIH� MHLW_� QW_HvDMDJF� TXRHZIHEEDK� P_� eWELWRD;� P� PVIDM�
LPNPk� OWVUMDJ�� uHRHV� OJH� VIDEPH� LKETMDJF� GPRWeDK� O[\
OHJeD�

{jfji™nalsnsln�Cj{x� l� ^jgšYx
bW� OJHN� WeEDN� S[MP� OPIE[� QPGTvPH� _DGPEeP� P� QWRL\

RHL[� UWJTIDRJLOHEE[N�IHKLHMHk(���
&x� _HEK� WLLHRMP;� ~WJK�� fM[GPLH;� _HEK� WLLHRMP(;� ]�

UWOWRPL� jJLDQ�
aDMHH� JMHITHL� JpHED� WS•KJEHEPK� J� ~WJHk�� O� QHROW_�

ODRPDELH�JXDJLMPODK;� OW�OLWRW_�]�eWEXDqvDKJK�RDVR[OW_�
jeWEXDLHMFEDK� RHIDepPK� RW_DED� VDOHRGDHLJK� LH_;� XLW�

~WJK� O[NWIPL� VD_TZ� VD� &JHeRHLDRK� PVWeWMMHeLPOD� ZHMHV\
EWIWRWZE[N�NTIWZEPeWO(�ŒH_PIP�P�WLQRDOMKHLJK�J�_TZH_�
O�&•XHSEW0QWeDVDLHMFE[k�eW_SPEDL�Œ~•�QRP�uHREW_WRJeWk�
{WJTIDRJLOHEEWk� DeDIH_PP� QRWJLRDEJLOHEE[N� PJeTJJLO(;�
UIH�jJLDQT�EH�IDqL�WSHID;�PSW�WE�EH�XMHE�QRWmJWqVD�

&]� gRHIJLDOPLHMF� eWMMHeLPOD� ŒH_PIP� TOHM� T� HIPEW\
MPXEPeD�_PMMPWEHRD���

l� LTL� J� QWLRKJDqvHk� KJEWJLFq� P� XPJLWLWk� iHEIHR�
OJQW_EPM;� XLW� EPeDeWUW� _PMMPWED� T� EHUW� EH� P_HHLJK(�
y��;� ,o20,o+z�

bWL� eLW� QWSHIPM� OHMPeWUW� eW_SPEDLWRD� P� QWSTIPM� HUW�
e�OWVORDvHEPq� EDVDI� WLQRDOMHEEWk� S[MW� QWJ[MeP� P� EWOWk�
WLXDKEEWk� QWQ[LeH� RHDMPVWODLF� JOWH� JWeRWOPvH�� fPMWk;�
WIWMHOGHk� iHEIHRD;� S[MD� EH� &bWRWEFK� JMWSWIeD(�� HH� WE�
QRHVPRDM;� P;� eWUID� WIPE� PV� HH� WSPLDLHMHk� QWQRWSWODM�
&JIHMDLF� jJLDQT� eDeWH0LW� O•HIMPOWH� VD_HXDEPH;� OHMP\
ePk� eW_SPEDLWR� _WMXD� QPNETM� HUW� O� URTIF(� yl;� )o/z��
fQRDOPMJK� jJLDQ� P� J� HIPEJLOHEE[_� O� RW_DEH� QWIMPEE[_�
QRHIJLDOPLHMH_� TUWMWOEWUW� _PRD� P� JLKZDLHMH_;� EH� O[V[\
ODqvP_� T� XPLDLHMK;� eDe� P� T� DOLWRWO;� EPeDeWUW� JEPJNWZ\
IHEPK;� ]�QWIQWMFE[_�_PMMPWEHRW_� ^WRHkeW�� sW� &{WJWS•0�
HIPEHEPH� CWUD� P� ^WQ[LD(� P� &•XHSEW0QWeDVDLHMFE[k� eW_0
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SPEDL(� WeDVDMPJF� IHkJLOPLHMFEW� JPMFEHH� OHMPeWUW� eW_SP\
EDLWRD;� P� EH� WIEP� WEP�� uHRHV� OHJF� RW_DE� QRWNWIPL� WSRDV�
IRTUWUW� JLWMF� ZH� SHVMPeWUW;� EW� _WUTXHUW� TXRHZIHEPK� ]�
hLW� &{HReTMHJ(;� UIH� JMTZPL� ^WRHkeW� P� J� eWLWR[_� QRPNW\
IPLJK� SMPVeW�QWVEDeW_PLFJK�P� jJLDQT�

YH_D� SqRWeRDLPP� _WZHL� JXPLDLFJK;� QWZDMTk;� WIEWk�
PV� ODZEHkGPN;� HJMP� EH� JD_Wk� ODZEWk� LH_Wk� LOWRXHJLOD�
lMFmD�P�gHLRWOD�� jED�OWVEPeDHL�TZH�O�&aOHEDIpDLP�JLTMF\
KN(;� UIH� WQPJ[ODHLJK� WURW_E[k� aW_� EDRWIWO;� JWJRHIW\
LWXPOGPk� O� JHSH� _EWZHJLOW� OHIW_JLO� P� PVIDEPk� yaOW\
RHp� YRTID� ED� fWMKEeH;� UIH� QW_HvDMJK� b•fgf� P� UDVHLD�
&{TIWe(;� EDVODEEDK�O�RW_DEH�&fLDEeW_(z�� fQHpPDMFEW�hLWk�
LH_H�S[M�QWJOKvHE�pPeM�&)11)� IHEF�PMP�sWODK�…HNHRHVDID(;�
RKI� RDJJeDVWO� P� mHMFHLWEWO;� EDQPJDEE[N� O� JD_[H� RDVMPX\
E[H�UWI[�

b� XH_� ZH� JTvEWJLF� QRWSMH_[� SqRWeRDLPP� T� lMFmD� P�
gHLRWOD`� sDXPEDK� J� /10N� UWIWO� JMWOW� &SqRWeRDLPK(� QH\
RHZPMW�O�RTJJeW_�KV[eH�MqSWQ[LETq�hOWMqpPq��gW�JOWH_T�
J_[JMT� hLW� mRDEeW0URHXHJeWH� JMWOWWSRDVWODEPH� DEDMWUPXEW�
IRTUP_� LHR_PED_� LWUW� ZH� LPQD�� &DRPJLWeRDLPK(� ]� OMDJLF�
VEDLE[N;� &QMTLWeRDLPK(� ]� OMDJLF� SWUDL[N;� &SqRWeRD\
LPK(� ]� OMDJLF� &SqRW(;� eDEpHMKRPP;� XPEWOEPeWO�� YDe� HUW�
LWMeWODMP�RTJJePH�JMWODRP�OQMWLF�IW� ,10N�UWIWO� ]�ORH_HEP�
QWKOMHEPK� &~WMWLWUW� LHMHEeD(�� &iqRWeRDLPK(� O� JMWODRH�
•GDeWOD� y)*,,z� ]� hLW;� QRHZIH�OJHUW;� &JPJLH_D�TQRDOMHEPK;�
O� eWLWRWk� OMDJLF� QRPEDIMHZPL� XPEWOEPeD_� ySqRWeRDLD_z�
SHV� OJKeWUW� JWWSRDVWODEPK� J� RHDMFE[_P� PELHRHJD_P� _DJJ(;�
P�MPGF�O�QWJMHIEqq�WXHRHIF�]�&VDSWLD�W�mWR_DMFEWJLKN����
O� TvHRS� JTvEWJLP� IHMD(�� gWJMH� ,10N� UWIWO� JMWODRP� QHRH\
JLRDPODqLJK�� b� EPN� QWKOMKHLJK� LD� IPDMHeLPeD;� eWLWRDK�
QW_WUDHL� JQRDOPLFJK� P� J� _EWUP_P� IRTUP_P� LRTIE[_P� JMW\
OD_P�� jIEW�IHMW�SqRWeRDLPK�O� &STRZTDVE[N�UWJTIDRJLODN(�
P� &eMDJJWOW_� WSvHJLOH(� ]� LD_� hLW� &JPJLH_D� TQRDOMHEPK�
XPEWOEPXFHk� DI_PEPJLRDpPP�(;� &QRPOPMHUPRWODEE[k� JMWk�
UWJQWIJLOTqvHUW� eMDJJD� heJQMTDLDLWRWO(;� P� JWOJH_� PEWH�
T� EDJ�� VIHJF� JTvHJLOTHL� EH� SqRWeRDLPK;� D� &SqRWeRDLPV_(;�
&mWR_DMFEWH� WLEWGHEPH� e� JMTZHSEW_T� IHMT(;� &QRHEHSRH\
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