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KIOCNL3MJN2KGJ>� !NG2O� LZL� 32N2MHE2� O2RD2�� N� UCT
NWCMJO2NCEE2V� b2OQL� ECFJECLG� R2OHRW� K�D2KE2KGH_�
J� 32:QCGJUQ2Q>� ]G2� RPM2� NG2O2L� O2X3LEJL� IJKCGLT
MS�� D2G2O2:2� FJGCGLMH� WXL� UECM�J� KMW`CM>�)�K_XLGL�
O2QCEC� [�G2MLEJL� XCX3P\� I2SNMSLGKS� Q2GJN� 2GYC�
)CMLEGJEC� $OJb2E2NC� J� L:2� O23E2:2� ROCGC�%N:LEJS�
<2GYC� aQJ:OCEGKD2:2� IJKCGLMS� 0J^CJMC� ;LQJECB��
D2G2O2:2� G2XL� Q2XE2� KFJGCGH� XLOGN2V� GLOO2OC�
<WQLO�2G� OCUOH_C� KLO3YC�N� E2FH��D2:3C�?UECM�?32MT
XEP� RPMJ� IOJVGJ� UC� EJQB>� *� KW3HRL� 2GYC� IJKCGLMH�
K2RJOCMKS� I23O2RE2� ECIJKCGH� N� 32DWQLEGCMHE2Q�
I2NLKGN2NCEJJ� [*GRMLKD� D2KGOC\�� E2� WXL� I232`LM�
D� D2EYW� DOCGD2NOLQLEEPV� ILOJ23� ^OWZLNKD2:2�
MJRLOCMJUQC� J� 2KQLMLN`LL� RPM2� ILO2� 3O2:EWM2>�
)� OLUWMHGCGL� N� [+MLKDL� D2KGOC\�JU2ROCXLEC�XJUEH
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�&�� �G&��*)���(%� 6��1� q���F�f� ���B���F�f� )�)�*� ��&��f �
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*IWRMJD2NCEEPV� N� 68Ah� :23W� O2QCE� [ LGLOILT
EJL\� 2� ECO23EJFLKD2Q� 3NJXLEJJ�� WRJVKGNL� YCOS�
!MLDKCE3OC� @@� J� 2O:CEJUCYJ2EE2V�O2MJ� !E3OLS� �LT
MSR2NC� RPM� 232ROLE� K2NLGKD2V� DOJGJD2V>� 02XLG�
RPGH�� J� NLOEC� :JI2GLUCw�� FG2� $OJb2E2N� IPGCMKS�
ECVGJ� N� aG2Q� IO2JUNL3LEJJ� 2GNLG� EC� 2GE2`LEJL� D�
K2NOLQLEE2V� K2NLGKD2V� 2II2UJYJJ>� )� KCQ2Q� 3LML��
EL� ^2GLM� MJ� CNG2O� KDCUCGH�� FG2� K2NLGKDJL� 3JKKJ3LET
GP� GCDXL� IO2SNMS_G�ELGLOILEJL�� IPGCSKH�JUQLEJGH�
^23�NLZLV�N� KGOCEL� N� KN2_� I2MHUWf>>�  L� RPM�MJ�3MS�
$OJb2E2NC� IO22ROCU2Q� �LMSR2NC� ?� +WD2NKDJVf�
*bJYJCMHEW_� DOJGJDW�� NLO2SGE2�� WKGOCJNCM2� QELT
EJL� IJKCGLMS�� FG2� NKL� EL32KGCGDJ� K2NOLQLEE2:2� K2T
NLGKD2:2� 2RZLKGNC� Q2:WG� RPGH� WKGOCELEP� IWGLQ�
I2KGLILEE2V� aN2M_YJJ�� C�OLN2M_YJ2EEPL� 3NJXLEJS�
G2MHD2�2R2KGOS_G�OLCDYJ_>

)� 68A=� :23W� sOJV� $OJb2E2N� 2IWRMJD2NCM� N�
XWOECML� [;OWXRC� ECO232N\� O2QCE� [;2Q� EC� ECRLT
OLXE2V\�� D2G2OPV� KOCUW� KGCM� MJGLOCGWOEPQ� K2RPT
GJLQ>� !NG2O� KGOLQJMKS�OCKKDCUCGH� 2� XJUEJ�J�DCOHLT
OC^� M_3LV�� ECKLMSN`J^� 32Q� 3MS� E2QLEDMCGWOP��
32Q�� I2^2XJV�EC�G2G��:3L�2E�IO2NLM�3LGKGN2>� 2�LQW�
EL� W3CM2KH�OCKKDCUCGH�I2�ECKG2SZLQW�2�RLUQLOE2KGJ�
IOJKI2K2RMLEFLKGNC�� 2� GOWK2KGJ� J� IOL3CGLMHKGNL>�
*ISGH� KP:OCM� KN2_� O2MH�NEWGOLEEJV�YLEU2O>� *ISGH�
I2MWIOCN3C>

 2� FJGCGLMJ� NJ3LMJ� R2MH`L�� FLQ� RPM2� ECIJKCE2>�
'2NLGKDJL� FJGCGLMJ� ?� IOJWFLEEPL� FJGCGH� QLX3W�
KGO2D>� #�^2GS� IJKCGLMH� 2GNLGKGNLEE2KGH� UC�NKL� WXCT

}� p�*66���� �C6�Br� ~� RD;8f� �%� D;� 6�&%�� 9H;H���-������� �
6���66���&%����A���� �����&����
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KP� KGCMJEJUQC� N2UMC:CM� EC� L3JEJYP�� ZC3S� KJKGLT
QW�� D2G2OCS� 3Lb2OQJOWLG� 3W`J� FLM2NLFLKDJL��
2bJYJCMHECS� DOJGJDC� KE2NC� RPMC� `2DJO2NCEC� J�
UC:2N2OJMC� 2� RLKILOKILDGJNE2KGJ�� 2R� 23E2KG2O2ET
ELQ� JU2ROCXLEJJ� 3LVKGNJGLMHE2KGJ� J� ?� KGOC`EPV�
:OL^q� ?� 2� EL32KGCGDL� ICOGJVE2:2� NJ3LEJS>� !� GLQ�
NOLQLELQ� JEKYLEJO2NDC� aG2:2� O2QCEC�N� [$LCGOL�EC�
$C:CEDL\� J3LG� WXL� 3LKSGPV� QLKSY� N� I2KG2SEE2� ILT
OLI2MELEE2Q� UOJGLMHE2Q� UCML�� RJMLGP� OCKIO23CEP�
EC� QE2:2� QLKSYLN� NILOL3>� nC� aDULQIMSO� DEJ:J� IMCT
GSG�EC�FLOE2Q�OPEDL�ISGJDOCGEW_�YLEW>

 L� QLEH`JQ� WKIL^2Q� I2MHUWLGKS� 2IWRMJD2NCET
EPV� N� QCOG2NKD2Q� E2QLOL� 68A9� :23C� XWOECMC�
[;OWXRC� ECO232N\� O2QCE� ['GCOJD\w� 2� DOCKE2Q�
GLOO2OL� J� QLX32WK2RJYC^� N� MC:LOL� OLN2M_YJJ� N2�
NOLQS� :OCX3CEKD2V� N2VEP>� ]G2�� Q2XLG� RPGH�� MWFT
`LL� IO2JUNL3LEJL� $OJb2E2NC� FCKGJFE2� N2KI2MESLG�
ELD2G2OPL� IO2RLMP� I2NLKGJ� [*GRMLKDJ�D2KGOC\>�*R�
2bJYJCMHE2Q� 2GE2`LEJJ� D� aG2QW� O2QCEW� WRL3JT
GLMHE2� KNJ3LGLMHKGNWLG� bCDG�� FG2� 32� KJ^� I2O� ELG�
DEJXE2:2� JU3CEJS�� C� UCOWRLXEPL� ILOLN23P� I2SNJT
MJKH� WXL� 3NC� :23C� ECUC3>� )� ELDO2M2:C^� O2QCEP�
['GCOJD\�J� [;2Q�EC�ECRLOLXE2V\�EL�2GQLFLEP>

)� WI2QSEWG2Q� NP`L� I2KML3ELQ� JEGLONH_�� 3CET
E2Q� K2GOW3EJYL� ["JGLOCGWOE2V� :CULGP\��$OJb2E2N��
XCMWSKH� EC� 2GKWGKGNJL� 2RoLDGJNE2V� DOJGJDJ� O2QCT
EC� ['GCOJD\�� IOJNLM� JEGLOLKEPL� I23O2RE2KGJ� 2�
G2Q�� DCD� N2UEJDMC� J3LS� aG2:2� IO2JUNL3LEJS>� )�ECT
FCMHE2Q� UCQPKML� RPM� G2MHD2� 3CFEPV� D2EbMJDG�
JU�UC� IOCNC� NMC3LEJS� RLK^2UE2V� JURW`D2V>� -COCMT
MLMHE2� CNG2O� UC3WQCM� 32DWQLEGCMHEW_�DEJ:W�2�OCKT
KGOLMSEE2Q� D2QCE3COQL� 7�V�(2EE2V�COQJJ�0JO2E2T
NL>� #� N3OW:� K2ROCEEPV� JKG2OJFLKDJV� QCGLOJCM�
KMJMKS�K�^W32XLKGNLEEPQ�UCQPKM2Q>��JUEH�KGCOJDC

}� ���� ���T;y;T������C1�����&�A���������&����p�%����r�
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"LGWE2NC�N2ROCMC�N� KLRS� [J� OLN2M_YJ_��J�:OCX3CET
KDW_� N2VEW�� J� M_R2NH� _E2KGJ�� J� ELI2EJQCEJL� KGCT
O2KGJ��J�NUCJQ22GE2`LEJS�N�KLQHL\>

c2GS� $OJb2E2NC�FCKG2� OW:CMJ�J�� DO2QL�KDO2QE2T
:2� [nECDC� I2FLGC\�� EJFLQ� EL� EC:OC3JMJ�� E2� IOJT
^23JM2KH� K�EJQ� KLOHLUE2� KFJGCGHKS�J� JE2:3C� [I23PT
QCGH\>� 1OJ:2OJV� 'NJOKDJV� N� KN2LQ� KR2OEJDL� 2FLOT
D2N� [ C�M2RE2Q� QLKGL\� QLGD2� 2IOL3LMJM� aGW� I2MJT
GJDW� DEWGC�J� IOSEJDC�� [-WKGH� WX�MWF`L� K2NLGKDJV�
FJGCGLMH� ONLG�JU� OWD� $OJb2E2NC�� C�EL�'2MXLEJYPEC�
JMJ�� EL� 3CV� +2:�� nJE2NHLNCq>>\>� -2� QELEJ_� 'NJO��
KD2:2�� [RLKKGJMLNCS� IO2UC� sOJS� $OJb2E2NC�� K� I2T
MWECQLDCQJ�� I2MWOCKDCSEJLQ� :LO2LN�� NPNLOLEECS��
[KRCMCEKJO2NCEECS\� YLEUWOEPQJ� DWI_OCQJ��EL2XJT
3CEE2�2DCUCMCKH�I2MLUEPQ�:O2Q22GN232Q\>

)� 68A9� :23W�$OJb2E2NC�I22ZOJMJ�IO232MXJGLMHT
E2V� I2LU3D2V� N� 'k!w>� )� 2GFLGE2Q� JEGLONH_�� 3CET
E2Q� XWOECMW� [#E2KGOCEECS�MJGLOCGWOC\��OCKKDCUPT
NCS� 2� KN2J^� NILFCGMLEJS^�� 2E� K� 32KC3EPQ� 3MS� ECK�
WQJMLEJLQ� WI2QSEWM� NKGOLFW� K� CQLOJDCEKDJQ� JUT
3CGLMLQ�� NPIWKGJN`JQ� DEJ:W� 2� "L2EJ3L� +OLXELNL�
�IOL3JKM2NJL>>>� +OLXELNC� <qBA>� $OJb2E2N� I2UN2MJM�
KLRL� GCDXL� NPIC3� IO2GJN� OWKKDJ^� IJKCGLMLV� N� aQJT
:OCYJJ�

p�������&'C� &���&�(%f� ��)�%6�f� $�6%���%B� $��6%*(� �6P
%�&*x� &�6%��v��� �*66���� ��%���%*��� %����%6�� 6���%6���� �
$�6�%�����f� )��*v���� �� p���'���B&�r� $���%�(v���6�� � �
6���1�6%��&�r�

]GJQ� ELW3CFEPQ� `C:2Q� IJKCGLMH� 2GG2MDEWM�QE2T
:J^� KN2J^� 3OWULV� KOL3J� IJKCGLMLV� N� '''�� J� UC�OWT
RLX2Q�J�FJGCGLMLV>

#UNLKGE2�� FG2� N� OL3CDYJJ� XWOECMC� [;OWXRC� EC�

}� ��� 9DKy;T� ��A��1� �����&��� �� 6���%6��\�������&6��7 �
$�6�%��B6��7� ��&%��%�7�
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O232N\� MLXJG� OWD2IJKH� E2N2:2� O2QCEC� $OJb2T
E2NC� [)OLQS� J� QLKG2\� ?� 2R� JKDCMLFLEE2V� JEGLMT
MJ:LEYJJ�� J� FG2� 2G� CNG2OC� GOLR2NCMJ� KLOHLUEP^�JUT
QLELEJV� GLDKGC�� EC� FG2� 2E� EL� 3CNCM� K2:MCKJS>� )2T
IO2K� 2KGCLGKS� 2GDOPGPQ�� RW3LG� MJ� O2QCE� 2IWRMJT
D2NCE�N� KN2LV� I23MJEE2V� NLOKJJ� JMJ�� WXL� EJFLQ�EL�
KGLKESSKH��OL3CDYJS�2RD2OECLG�GLDKG>

-OLX3LNOLQLEE2� WQLO� GCMCEGMJNPV�IJKCGLMH��D2T
G2OPV�� NLO2SGE2�� ECIJKCM� RP� LZL� QE2:2� J� ?� DG2�
UECLG�� ?� Q2XLG� RPGH�� UC:2N2OJM� RP� D2:3C�EJRW3H�
N�I2MEPV�:2M2K>
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 L� OCUOL`JQ� MJ� QP� UC:C3DW� KGJMS�� LKMJ� GLOQJT
E2Q� [DWMHGWOC\� 2R2UECFJQ� KGLILEH� R2:CGKGNC�J3L2T
M2:JJf� .LQ� R2:CFL� J3L2M2:JS�� GLQ� KM2XELL� J� R2:CT
FL� KGJMH>� -2�KGJM_�QP��K2RKGNLEE2��J�KW3JQ��DCD2NC�
J3L2M2:JS�CNG2OC��DCD2NC�KGLILEH�L:2� DWMHGWOE2KGJ>�
'GJMH�?�aG2�DWMHGWOC>

$CDJQ� 2ROCU2Q�� K23LOXCEJLQ� JKDWKKGNC� SNMSLGT
KS� KGJMH� DCD� NEWGOLEELL� 2GE2`LEJL� J3L2M2:JJ��DCD�
DWMHGWOEPV� LL� IOL3LM>� )� JKDWKKGNL� J3L2M2:JS� CRT
KGOC:JOWLGKS� 2G� KCQ2V� KLRS� J� N� aG2Q� aDKILOJQLET
GCMHE2Q� KN2LQ�RPGJJ�3NJXLGKS��OCUNJNCLGKS>� ]DKILT
OJQLEG� FOLNCG�I2KML3KGNJSQJ�3MS�J3L2M2:JJ�EL2XJT
3CEEPQJ��GCD�FG2�KCQPV�^COCDGLO�J3L2M2:JJ�2IOL3LT
MSLGKS�LL�IOL3OCKI2M2XLEE2KGH_�D�aDKILOJQLEGW>

02XE2� KLRL� IOL3KGCNJGH�� DCD2V� GOC:L3JLV� SNJT
M2KH� 3MS� JKDWKKGNC� NOLQS�� N2UNL3`LL� N� OCE:� DMCKT
KJFLKDJ^� GN2OLEJV� [.G2� 3LMCGH\� J� [(CD� UCDCMSMCKH�
KGCMH\>� ]G2� NOLQS� 2RECXJM2� JKGJEEW_� KWGH� DOJGJT
FLKD2:2� OLCMJUQC�� NNJ3W� ILOLDM_FLEJS� 2RZLKGNC�
EC� aDKILOJQLEG� K2YJCMHE2:2�� C� EL� JEGLMMLDGWCMHT
E2:2� ILOLN2IM2ZLEJS>� (OJGJFLKDJV� OLCMJUQ� 2DCT
UCMKS� GO2SEKDJQ� D2ELQ�� N2� FOLNL� D2G2O2:2� GCJMKS�
UNLOH� I22ICKELL����.�� ��!�)'���% � OLCMJUQ>� 'WGH�
K2YJCMJKGJFLKD2:2� OLCMJUQC� ?� N� M2:JFLKD2Q� 32NL�

/F� �*��$�6&���� 6G��&���� pM�����Bf� �*�B%*��f� ������P
���rf� 2�&�&����� 9HT:�� �� ���� ��
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3LEJJ� 32� D2EYC� aG2V� GLE3LEYJJ�� G2� LKGH� ?� N� KCQ2T
WEJFG2XLEJJ� JKDWKKGNC�� KCQ2WEJFG2XLEJJ�� KCEDYJT
2EJO2NCEE2Q�KCQJQ�JKDWKKGN2Q>

#3L2M2:JS�� D2G2OCS� QPKMJG� KLRS� DCD� D2KQJT
FLKDW_� G2GCMHE2KGH�� EJFL:2� EL� ^2FLG� UECGH� 2� KN2LQ�
NEWGOLEELQ� <aKGLGJFLKD2QB� IOL3LMLl� QPKMS� 2� KLRL�
DCD� 2� RLKIOL3LMHE2KGJ�� K2RKGNLEEW_� RLK�IOL3LMH��
E2KGH� 2EC� J� ^2FLG� NJ3LGH� K23LOXCEJLQ� JKDWKKGNCl�
G2� LKGH� XCX3LG� I2ME2:2� K� JKDWKKGN2Q� K2NIC3LEJS��
^2FLG� 2:OCEJFJGH� aDKILOJQLEG�� 3LDOLGJOWS� EL2GT
FWX3CLQ2KGH� KN2L:2� ECMJFE2:2� KWZLKGN2NCEJS�N�DCT
DJ^�RP�G2�EJ�RPM2�CRKGOCDYJS^>

$CDCS� J3L2M2:JS� IOJEYJIJCMHE2� ELKI2K2REC� IO2T
EJDEWGH�N� QLGCbJUJFLKDW_� GCVEW� KGJMS�� I2KD2MHDW�
EL� NJ3JG� K2RKGNLEE2V� :OCEJYP�� C� KGCM2� RPGH�� EL�
UECLG� J� KCQ2V� KLRS�� G2� LKGH� KW3JGH� 2� G2Q�� FG2� GCD2L�
KGJMH�� ?�EL� Q2XLG>� ;MS�ELL� K23LOXCEJLQ�JKDWKKGNC�
SNMSLGKS� EL� b2OQC� DCD� KGOWDGWOC�J3L2M2:JJ� <DCD�
DWMHGWOCB�� C� K2RKGNLEE2� J3L2M2:JS>>>�  2� JQLEE2�
I2aG2QW� K2RKGNLEE2� J3L2M2:JS�J� QPKMJGKS�b 2 O T
Q 2 V� JKDWKKGNC>

'� aG2V� G2FDJ� UOLEJS� QP� I2IPGCLQKS� IO2CECMJUJT
O2NCGH� UECQLEJGW_� GL2OJ_�0>�0>�+C^GJEC�2�I2MJb2��
EJFE2KGJ�O2QCE2N�;2KG2LNKD2:2w>

+C^GJE� ^2FLG�OCK`JbO2NCGH� KGJMH� ;2KG2LNKD2:2��
EL� N2KIOJEJQCS� GCD2N2V�DCD�QLGCbJUJFLKDW_�[N2UT
:2EDW\�JQLEE2�CNG2OKD2V�J3L2M2:JJl� N�aG2Q�KGOLQT
MLEJJ� ?� OCU:C3DC� KCQ2V� J3L2M2:JJ� +C^GJEC�� LL�
K2RKGNLEECS�QLGCbJUJFLKDCS�KWZE2KGH>

p3�6%���6��1���� 6�F���%� &�� G�F���6&C7� ��G��� ���f� �� 6 � � P
G � � & C 7 � �(��1f�6$�6�G&C7�6%�%B� � � � � � � 6��6�����%���P
'��f�&��6����Q�%B6��6�&����� ��)����66%���%B�&�� &���r� N;O�

}� 	6�� '�%�%Cf� $�������C�� �� ��&&�1� ��G�%�f� G��*%6�� �F �
�&���x� 4�� � � 7 % � & � � -��G���C�$�q%����3�6%���6������ �
4�w� �F��%��B6%��� ps*��)�6%��&&��� ��%���%*��rf� 9H;D�� �%��P
&�'C�*��FC��(%6����6��G��7�$�6���'�%�%C�
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-JKCGLMH� K2U3CLG�: L O 2 L N �� E2� EJDCD� EL� [M_T
3LV\>� ;CXL� KCQPV� K2NLO`LEEPV� 2RZLKGNLEEPV�
KGO2V� EL� Q2XLG� K2U3CGH� FLM2NLDC�� JR2� I232REPV�
CDG� LKGH� JKDM_FJGLMHE2� IOLO2:CGJNC� +2:C>� (CD�
G2MHD2� FLM2NLD� OL`JG�� FG2� KN2JQ� I2SNMLEJLQ� EC�
KNLG� 2E� 2RSUCE� 2RZLKGNLEE2QW� KGO2_�� L:2� L3JEKGT
NLEE2� N2UQ2XE2V� KN2R232V� KGCELG� K2YJCMHE2L�
OCRKGN2>� 0JO�;2KG2LNKD2:2� QPKMJGKS�DOJGJD2Q�I2�
IOJEYJIW� K2YJCMJKGJFLKD2V� CECO^JJ��D2:3C�FLM2NLD�
RWEGWLG� IO2GJN� +2:C�� IO2GJN� $N2OYC�� D2:3C� 2E�N2KT
KGCLG� IO2GJN� KN2LV� IOJO23P� NQLKG2� G2:2�� FG2RP�
W32NMLGN2OSGH�LV��2O:CEJUWS�K2RKGNLEEW_�XJUEH>

-2KOL3KGN2Q� NPK2D2ICOE2:2� D2QIMJQLEGC� I23T
NLO:MCKH� bJUJDCMJUCYJJ� 3W^2NECS� IM2GH� O2QCE2N��
KM2N2� WGOCGJM2� ILONJFE2KGH�I2�2GE2`LEJ_�D�:LO2_>�
#� :LO2V�� KGCN`JV� ILONJFEPQ� I2� 2GE2`LEJ_� D� IO2T
JUE2KJQ2QW�JQ� KM2NW�� WGOCGJM�3W^2NE2KGH��WGOCGJM�
bJM2K2bKD2�QLGCbJUJFLKDW_� KN2_� YLEE2KGH�� C� 2GT
K_3C�?�QLGCQ2Ob2UC� :LO2S�� D2EKGCGJOWLQCS� <C�G2FT
ELL�?�I2KGWMJOWLQCSB� +C^GJEPQ�

p����&C�� ������ 3�6%���6����� ��16%��%��B&�� �� 6���� �
%�����6���� F��C6��� 7*��)&���� & � � % � � B � � � � G • � � P
% C� � � % � � 6 � � � � � 6 � � � � f � & � � �� 6 * G • � � % C �
6 � G 6 % � � & & � � � f � & � $ � 6 � � � 6 % � � & & � � F & � � � v � P
� � � 6 � � � � r� N;�TO�
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2EC� IOLNOCZCLGKS�N� d2QW�*IJKDJEC��N2�NOC:C�NKL:2�
XJN2:2�� I2KD2MHDW�2O:CEJFLKDJ� EL�KI2K2REC�I2ESGH�
M2:JFLKDJ^� D2OELV� L3JEKGNC�� YCOSZL:2� N� QJOL��
JR2� JQLEE2� KLRS� IOJNPDMC� QPKMJGH� M2:JFLKDJQ�
D2OELQ>� 0JO� XL�� J� NIOSQH� 32�M2:JFLKDJ� RLUQ2MNT
EPV�� IOL3KGCNMS_ZJV� K2R2V� K2RPGJL�� EL� KICSEE2L�
O C U W Q E P Q� L3JEKGN2Q��EL�Q2XLG�K2IO2GJNMSGHT
KS� [M2:JFLKD2QW� OS3W\� <RLUOCR2GE2V� OLN2M_YJ2ET
E2V�JEGLMMJ:LEYJJB�>>>

$CDJQ� 2ROCU2Q�� ILOL3� ECQJ� ?� RLK2NKDCS� CI2M2T
:JS� ;2KG2LNKD2:2�� IO2KGOCEECS�J�:O2Q2:MCKECS�RMCT
:23COE2KGH� N� C3OLK� CNG2OC�� I2D2OE2� JKFLUC_ZL:2� N�
D2EYMC:LOEP^�G2IDC^�QCGLOJCMJKGJFLKD2V�QPKMJ>>>

$LILOH� ECQ�^2GH�SKE2��2 G D W 3 C� I2SNJMCKH�UECT
QLEJGCS�J 3 L S� +C^GJEC�� ECQ� SKEC�LL� O232KM2NT
ECS>�#K^23ECS�G2FDC�#3LJ� ?�EL�QJO�DCD�QCGLOJS�2GT
3LMHE2:2� K2UECEJS�� C� IO2KGOCEKGN2�+'�&� � K2UECEJST
QJ�� KN2R23E2L� 3MS�J3LV�� EL� 2GS:2ZLEEP^� IKJ^2�M2T
:JD2V>� #3LS� IOSQ2� UCJEGLOLK2NCEC� N� ELKMJSEE2KGJ�
K2UECEJV�� N� J^� 2R2K2RMLEE2KGJ�� 3CRP�EL�JKFLUEWGH�N�
!NG2OL�� N� GN2OYLl� R2MLL� G2:2�� WKW:WRMSS�OCU2RZLET
E2KGH�� #3LS� RLOLG�EC� KLRS� bWEDYJ_� 2RZLEJS�� I2MHT
UWSKH�SNE2V� ELK2UECGLMHE2KGH_�K 2 R P G J S �� L:2�
IOSQPQ� 2GKWGKGNJLQ� <[#3LS� ECFJECLG� XJGH� �>>>���
G2MHD2� NKGWICS� N� KWZLKGNLEEPL� 3JCM2:JFLKDJL� 2GT
E2`LEJS� K� 3OW:JQJ�F W X J Q J� J3LSQJ\� <K>�6g=B>�
 L� K2UECEJS�� C�# 3 L J � 2RZC_GKS�QLX3W� K2R2V��
K2U3CN� WO2NLEH� J3L2M2:JFLKD2:2� 2RZLEJS�� RLUOCUT
MJFE2:2� QJOW� <[XJN2QW\�� [D2EDOLGE2QW\� K2UECT
EJ_B�>

mLMH� #3LJ� UCDM_FCLGKS� N� G2Q�� FG2RP� KGCGH� KWZT
E2KGH_� K2UECEJV�� J^� bCDGJFLKDJQ� KWNLOLE2Q>�  L�
GCD� MJ� J� QCODKJKGKDCS� DOJGJDC�2RNJESLG�RWOXWCUT
E2L� K2UECEJL� N� a:2JUQL�� N�JU2MJO2NCEE2KGJ��E2� 2RT
NJESLG� JKDM_FJGLMHE2� 3MS� G2:2�� FG2RP�MJ`JGH� L:2�
Q J O C� J�GLQ�I23FJEJGH�KLRLf
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p/���� $������%� 6���6�F&�&�(� *%�����%B� 6��(� 6*����&P
&�6%B���7*��)�6%��&&��� �����3�6%���6���������6%��)�6%��P
��%B� &��� �6����� %����C�� �� *6%�1���C�� &�1%���B&C�� �G��P
F�� r� N9R9O�

;CNE2� MJ� #3LS�F L O L U� XJN2V�:2M2K�D2EDOLGT
E2:2� K2UECEJS� IOJ2RZCMCKH� K2RPGJ_�� J� N2G�GLILOH�
WXL� 2EC� [I2Q2:CLG� K2UECEJ_\ q� -OCN3C�� 2EC� I2Q2T
:CLG� K2UECEJ_� EL� N� FLQ�EJRW3H�� C� N� G2Q�� DCD� LQW�
[WGNLO3JGH� KN2_� KWNLOLEE2KGH� N� ^W32XLKGNLEE2Q�
QJOL� ;2KG2LNKD2:2\�� 2RWFCLG� L:2� OLN2M_YJ2EE2V�
IOCDGJDL�� G2QW�� DCD� 2ROLKGJ� ELUCNJKJQ2KGH� I2� 2GT
E2`LEJ_� D� aG2QW�QJOW�J� GLQ� KCQPQ� aG2G�QJO�OCUT
OW`JGH� <[32� 2KE2NCEHS��C�UCGLQ>>>\B >��CMH�32�:MWRJT
EP� 3W`J�� FG2� D2EDOLGE2L�� YLMHE2L� K2UECEJL� EL�NJT
3JG�� ECKD2MHD2� NELI2M2XE2� LQW� E2N2SNMLEE2L� KCT
Q2K2UECEJL�� J� IO232MXCLG� K2^OCESGH� NK_� KN2_�
NP^2M2ZLEE2KGH� N� G2G� Q2QLEG�� D2:3C�GCD�ECUPNCLT
Q2L� KCQ2K2UECEJL� WGNLOX3CLG� KN2_� KWNLOLEE2KGH>�
#� N2G� N2IO2K�� C� EL� LKGH�MJ��'%!�� -���!- � GNLO32:2�
J� WKG2VFJN2:2� 2ROCUC� ?� GC�L3JEKGNLEE2� QPKMJQCS��
IWKGH� EL� NKL:3C� K2NLO`LEECS�� E2� ELI2NG2OJQCS� ^WT
32XLKGNLEECS� OLCMHE2KGH�� D2G2OW_� #3LS� IPGCLGKS�
OCUM2XJGH�� ECGOCNMJNCS� 3OW:� EC� 3OW:C� LL� aMLT
QLEGPf

"_R2IPGE2�� FG2� KCQC�#3LS�� WKGCQJ�+C^GJEC��D2ET
KGCGJOWLG� I2MEW_� KN2_�NKL32UN2MLEE2KGH�N�KJMW�ELT
N2UQ2XE2KGJ� ^W32XLKGNLEE2V� <G2� LKGH�Q 2 O C M H T
E2 VB� KN2LV�bJDKCYJJ�

ps*��)�6%��&&��� �F�G��)�&��� ����� ��F��)&�� ��QB� %��f �
���� �&�� 6%���%6�� $�� %*� 6%���&*� *%���)��&��� ���� �%��'�&�� �
N$�� %*� 6%���&*� ��G��� �� F��z� �� 	�� 3 �Of� &�� ��%��)����������&� �
&�F����%6�� ��� $��6%���� $6�7���6����� $���)���&��f� ��Q�&P
&���� $����1�F&�����6%�r� N9RR�9RLO�

(2O2FL� :2N2OS�� N� ^W32XLKGNLEE2V�KJKGLQL�;2KG2T
LNKD2:2� [JU2ROCXLEJL\� #3LJ� ?� ELN2UQ2XE2�� GCD
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DCD�I2�NKLQ� 2R2UECFLEEPQ�IOJUECDCQ� 2EC�C R K 2 T
M _ G E 2� J3L2M2:JFLKDJV�bLE2QLE��ELFG2�K2NLO`LET
E2� RLUEOCNKGNLEE2L>� #�N2G�N� aG2Q�G2� IWEDGL� ;2KG2T
LNKDJV� IO2GJN2I2KGCNMSLGKS� DMCKKJDCQ� OLCMJUQCq�
+C^GJE�IJ`LG�

p	� ��&�������6���� ����� %����� $�6%�&����� ����� &���FP
��)&�x� �&�� $��%�������%� 6��C�� �6&��&C��$��&'�$���q%�P
��� ����r� N9RLO�

%ZL� RPq� )� 2KE2NCEJJ� DMCKKJFLKD2V� O2QCEE2V�
b2OQP� <[Q2E2M2:JFLKD2:2� QJOC\B� IOLX3L� NKL:2�
MLXJG�Q 2 O C M J U Q �� aGJFLKDJV�D2EKLONCGJUQ>>>�
+C^GJE� EL� UCQLFCLG�� FG2� 2RoSNMSLG� D2EKLONCGJNE2V�
2GE_3H�EL� b2OQW�� C�KCQ2L� Q2OCMH�� NKML3�UC�ELD2G2T
OPQJ� :LO2SQJ� ;2KG2LNKD2:2� IO2I2NL3WS� JQQ2OCT
MJUQ�� IOJFLQ� :2OCU32� R2MLL� I2`MPV�� NKML3KGNJL�
2GDO2NLEE2V�L:2�J3L2M2:JFE2KGJ>

)QLKGL� K� DMCKKJDCQJ� OLCMJUQC� ;2KG2LNKDJV�
K I C K C M� 2KE2NEPL� IOJEYJIP� aG2:2� QJOC�� 3CXL�
R2MLL� G2:2�� NPKGWICM� K� 2^OCEJGLMHEP^� I2UJYJVq�
-JKCGLMH� RPM� IO2GJNEJD2Q� OLMSGJNJUQC� J� M2:JT
FLKDJQ� D2EY2Q� NKSD2:2� WKJMJS�� ECIOCNMLEE2:2� N�
KG2O2EW�K N 2 R 2 3 P �� NJ3LM� IOJ^23�D�+2:W>�cWT
32XLKGNLEEPV� QJO� ;2KG2LNKD2:2� ?� QJO� RMC:23CGT
EPV�� QJO� CRK2M_GE2� Q2OCMHEPV�� 3CXL� Q2OCMHE2T
D2EKLONCGJNEPV�� IO2EJUCEEPV� YLOD2NE2�Q2ECO^JT
FLKDJQ�J3LCM2Q>

+C^GJE�XL� I23N23JG� bJM2K2bKDW_� QJEW�I23�[GLT
ML:W\� DMCKKJFLKD2V� Q2OCMJ���IOJ:MC`CS�ECK�N�KNJ3LT
GLMJ� G2:2�� DCD� NLKLM2� 2EC� 2IO2DJELGKS� K2� NKLQ�
KN2JQ�D2EKLONCGJNE2�aGJFLKDJQ�KDCOR2Q�

p���G����� ������ �� %����%���6��� �%��%������ �C��)�&�� �
$��&'�$C� ����������6����� ��&�����F��� $��*����� �� ����P
��6%���6��1� ����6������ 4�&�6%���6��1� $��&'�$f� %�� �6%B �
*%���)��&��� ���&6%��� G C % � � f � �� ������F���$�����v��%P
6����$��&'�$����&6%��� 6 � F & � & � � r� N9RLO�
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p	6����� ����������6���� %�����6%��� �C6��%6�� �� ��6$��P
&����%6�� ���� ��F��)&��� �C��)�&��� ��&���� 6�F&�&��f� � �P
&���� �*7����� >���$��&�(� ��&�������6����� $��&'�$�� �� ��� �
$��&��&���&�(� ��� �6�� 6���C� ����������6��1� )�F&�� �� &�P
���� ������ 6���16%������ ����$�16��1� ��'��&���F�� 6� ��� �
�*�B%������&������ ���&6%��&&���� ��F*�����r� N9RKO�

'ECFCMC�+C^GJE�L3JEKGN2�RPGJS�I23QLEJM�L3JEKGT
N2Q� K2UECEJS>� -2G2Q�� EJFG2XL� KWQES`LKS�� UCSNJM��
RW3G2� L3JEKGN2� K2UECEJS� G2X3LKGNLEE2��&��+� � K2T
UECEJ_�� J� GLILOH� I23�aGW�ELMLI2KGH�I23NLM� ��NKL�J3LT
2M2:JFLKD2L� GN2OFLKGN2\�� I23FJEJN� L:2� 2GDO2NLET
E2� RLU:OCQ2GE2V� JEGLOIOLGCYJJ� J3LCMJUQC>� $2��FG2�
+C^GJE� ECUPNCLG� [Q2E2M2:JFLKDJQ� IOJEYJI2Q\ ��
EC� 3LML� ?� 2RLKDO2NMLEEPV� J� 2RLKKQPKMLEEPV� MLT
EJEKDJQ� GLOQJE2Q� [I2I2NZJEC\� J3LCMJUQ�� R2MLUT
ELEE2� OCU3WG2L� 23E2� K2UECEJL>� '2RKGNLEE2�� 3 W ^
?� J� 2UECFCLG�� I2� +C^GJEW�� aG2� D2MJFLKGNLEE2L� RPT
GJL�K2UECEJS�� [L3JEKGNLEEPV�OCUWQ\>

dJM2K2bJS�� 32KG2VECS� 'QLO3SD2NC�� IOJN23JG�
WFLE2:2� D� NPN23W�� RW3G2� LNO2ILVKDJV�OCYJ2ECMJUQ�
K23LVKGN2NCM�WDOLIMLEJ_�Q2E2M2:JFLKD2:2�IOJEYJT
IC� JQLEE2� I2G2QW�� FG2� 3MS� OCYJ2ECMJUQC� ^COCDGLT
OLE�[DWMHG�L3JEKGNLEE2:2�OCUWQC\>

0LX3W� GLQ�� DWMHG� OCUWQC� ^COCDGLOLE� 3MS� -O2T
KNLZLEJS�� aG2� aGJFLKDJV� IOJEYJI� OCYJ2ECMJUQC�� N�
-O2KNLZLEJJ� CRK2M_GJUJO2NCEEPV>� .G2� XL� DCKCLGT
KS� :E2KL2M2:JJ�� C� EL� aGJDJ�� G2� KWGH� OCYJ2ECMJUQC
?�N� G2OXLKGNL� M2:JFLKD2:2� UECEJS� <M2:2KCB��N� WI2T
NCEJJ� EC� I2ESGJVE2�M2:JFLKDJL� b2OQP� QP`MLT
EJS>

#�� QLX3W� IO2FJQ�� -O2KNLZLEJL� GS:2GLLG� D� QCGLT
OJCMJUQW� EL� KMWFCVE2�� �CUWQ� 3LVKGNJGLMLE� G2MHD2�
N2� QE2XLKGNL� aQIJOJFLKDJ^� K2UECEJV�� GCD� FG2�� I2T
DM2ESSKH� �CUWQW�� K2UECEJL� I2DM2ESLGKS� KCQ2QW�
KLRL�� K2RKGNLEE2V� aQIJOJFLKD2V� 3CEE2KGJ>� �CYJ2T
ECMJUQW�� K� L:2� DWMHG2Q� I�2�E�S�G�J�S�� :2OCU32�RMJ�
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XL�J3LCMJUQ�� aGJFLKDJ� IOL3KGCNMLEEPV�N� O2QCEGJUT
QL��2GDO2NLEE2�IO2GJN2KG2SZLQ�-O2KNLZLEJ_>

p0%�� ����� �� 6�����6%�%��&�6%B� ��&���� 6�F&�&��� ��� �6�7 �
6����7� ����������6��1� )�F&�� &�� �6%B� %�����f� 6�F��&&���%�� �
���� ��*���� �C6��%����f� &�%f� �� q%�� ��*G����� 6%�*�%*�&�� �
�6�G�&&�6%B� ����������6����� %�����6%��� &������ �����&�f �
�$������(v����6�������&�Q&������&*%��&&�������Cr� N9R;O�

 2� NL3H� NLKH� LNO2ILVKDJV� O2QCEGJUQ� N2KKGCM�
IO2GJN� [KCQ232KGCG2FE2KGJ� 23E2:2� K2UECEJS\>� +C^T
GJEC� :2OCU32� R2MH`L� N2MEWLG� ELK^23KGN2� ;2KG2LNT
KD2:2� K�ELQLYDJQ� O2QCEGJUQ2Q�� ELXLMJ� K^23KGN2>�
 2� aG2� J� I2ESGE2�� O2QCEGJFLKDCS�JO2EJS� 2RWKM2NT
MLEC� 3W^2NE2V� Q2ZH_� KWRoLDGC�� I23NLO:EWN`L:2�
2KQLSEJ_� [KCQ232KGCG2FE2KGH� 23E2:2� K2UECEJS\>�
;2KG2LNKDJV� K2UECGLMHE2� 2G2ONCE� +C^GJEPQ� 2G�
GOC3JYJJ� <2G� G2:2� XL� +CMHUCDC�� 2KQLSN`L:2� KCQ2T
WNLOLEE2KGH� RWOXWCUE2:2� OCYJ2ECMJUQCB�� FG2RP�
KGCGH� ILONPQ�� DG2� [23E2QW\� K2UECEJ_� IO2GJN2I2T
KGCNJM�QE2XLKGN2�GCD2NP^>

-23GCK2NDC��K2NLO`LEECS�+C^GJEPQ��N�JUNLKGE2Q�
KQPKML�K M W F C V E C �� GWG�ELG�UM2:2� WQPKMC��E2�
LKGH� ELFG2� JE2L�� KQL`LEJL� IOJO23P� UECEJS� <UECEJS�
DCD� M2:2KC�� I2ESGJVE2�OCYJ2ECMHE2V� L:2� KGOWDGWT
OPB� K� L:2� K23LOXCEJLQ�� FG2� SNJM2KH� OLUWMHGCG2Q�
2G2X3LKGNMLEJS� 3W^C�J� K2UECEJS>� ;W^� G2MHD2� G2:3C�
2GDOPNCLGKS� K2UECEJ_�� D2:3C� 2E2� IOJUECLG� L:2�
ILONJFE2KGH�� JECFL� K2UECEJL� OCURW^CLG�� 2GOLDCLGT
KS� 2G� KCQ2:2� KLRS�� N� OLUWMHGCGL� FL:2�J�J3L2M2:JS�G2�
UCQJOCLG� N� ELI23NJXE2KGJ>� 0LX3W� GLQ�� N2IO2K�
UCDM_FCLGKS� N� G2Q�� FG2RP� LV� IO2GJN2I2KGCNJGH�
DWMHGWOW�� G2� LKGH� ?� K2RKGNLEE2L� OCK`JOLEJL�� 2R2T
:CZLEJL>� )� CKILDGL�a G 2 V� 3JMLQQP� Q2E2M2:JT
FLKDJV� IOJEYJI�OLUD2� IOL2ROCUJGKS�� ECK�EJKD2MHD2�
EL� RW3LG� IW:CGH� G2� 2RKG2SGLMHKGN2�� FG2� N� ^W32XLKGT
NLEE2Q� IO2JUNL3LEJJ� ECV3LG� KN2L�N2IM2ZLEJL� [23T
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E2� K2UECEJL\�� NL3H� QP� EL� RW3LQ� N2KIOJEJQCGH� 2GT
3LMHE2L� K2UECEJL� DCD� KMCR2L� aQIJOJFLKD2L� ELFG2��
MJ`LEE2L� IOCNC� :2M2KC� N� KJMW� KN2LV� 2G2ONCEE2KGJ�
2G� YLM2:2>� +2MLL� G2:2�� JQLEE2� EC�Q2E2M2:JUQL� QP�
J� RW3LQ� ECKGCJNCGH�� I2KD2MHDW� ECJR2MH`W_� YLEW�
RW3LQ� IOJ3CNCGH� K2UECEJ_�� KI2K2RE2QW� N2ROCGH�
DWMHGWOE2L� R2:CGKGN2� aI2^J�� RLOWZLQW�EC� KLRS� 2GT
NLGKGNLEE2KGH� IOJ� W:MWRMLEJJ� NKL2RZL:2� IOL3KGCNT
MLEJS�2�QJOL>

(2O2FL� :2N2OS�� 3JCM2:JFE2KGH� ;2KG2LNKD2:2� 2KT
E2NCEC�JQLEE2� EC� bJM2K2bKD2Q� [Q2E2M2:JUQL\��EC�
K2RKGNLEE2� bJM2K2bKD2V� I2FNL>� 0CGLOJCMJUQ� XL�
LKGH� I�2�D J 3 C E J L� bJM2K2bKD2V�I2FNP��IOSQCS�
JUQLEC� bJM2K2bJJ�� I2KD2MHDW� JQ� 2GOJYCLGKS� ILOT
N2O23KGN2� ;W^C>� 0JO�� MJ`LEEPV� 3W^2NE2:2� KN2L:2�
*GYC�� KGCE2NJGKS� J3J2GJFLKDJ� D2KE2SUPFEPQ�� WNST
UCLG� N� Q2E2M2:JUQL� ICOCE2JFLKD2:2� ROL3C�� RLKT
KQLOGEPQ� 2ROCUFJD2Q� D2G2O2:2� SNMSLGKS� :LRRLMH��
K2NKDCS�IO2IC:CE3C>>>

p/���� ���������� �� 6��*�6%��&&�� '�%��*�%� ��7%�&� ��� 4� �
0&���B����%�f� �� ����(%6�� %����� )�� $�����%��� �F�G��)�P
&��f� %������ )�� p������\�����&���rf� ����������� ��6���B&�P
����f� /��&�� #�����F���� �� ��*��7���� �� %����� F��&��� 7*��P
)�6%��&&���� $�6%���&��� ����&�� q%�� ����� %��B��� ���&�$���P
&C�� *��6%&���� ���� ��16%���� ������ 6����������6���B&�����f �
/��&��#�����F������ ��*��7r� NLD�LRO�

'WGH� KJKGLQP� ?� N� CRK2M_GE2V� IO2UOCFE2KGJ�� N2�
NUCJQ2IO2EJDCLQ2L|� NKL^� WI2QJECLQP^� aMLQLET
G2N>�  L3CO2Q� J3LS� I2KLMSLGKS� NEWGOJ� :LO2S�� KGCE2T
NSKH� NEWGOLEELV� L:2� ILOKILDGCN2V� <[FLM2NLD� N� FLT
M2NLDL\B��� FG2� EL� QL`CLG� LV� K2^OCESGH� KN2VKGN2�
KOL3P�

p���� *� 3�6%���6����� �������� y���y� 6%�&���%6�� p����������� �
��������rf� %��B��� ��1��� �� ��6%*(� �� &�F����Q��*(� 6���* �
����r� N9LRO�
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$WG� OL`CLGKS� UC3CFC� IOJQJOLEJS� bJM2K2bKD2V�
:MWRJEP� O2QCE2N� ;2KG2LNKD2:2� K� 2GKWGKGNJLQ� bJT
M2K2bC��K�2GKWGKGNJLQ�GN2OYC��ELI2KOL3KGNLEE2�OLbT
MLDGJOW_ZLV� MJFE2KGJ>� "J`LEEPV� :OCEJYP�� QJO�
IJKCGLMS� WGOCFJNCLG� KN2_� SKE2KGH��Q2OCMHE2�aGJFLKT
DW_� 2IOL3LMLEE2KGH>� -MCNCS�N� GWQCEL� J3L2M2:JFLKT
D2V� OLCMHE2KGJ�� :LO2V� 32N2MHKGNWLGKS�NUNL`LEEPQ�
KN2JQ� K2KG2SEJLQ�� EL� IOLGLE3WS� EC� IO2FE2KGH� J�
2KE2NCGLMHE2KGH� I2M2XLEJS�� OC3WSKH� DCX32QW� IOJT
RMJXC_ZLQWKS� D� ELQW� JEGLOIOLGCG2OW�� NKL:3C� :2T
G2NPV�D�K2RKGNLEE2V�ILOLGOCDG2NDL>

ff� �� ��*)���� �C� ��16%��%��B&�� %������ *G�)��&��� �� $�P
6���6%���7� �66��&���&��� *� �(��1� ���C� �� G�66���%��� �*Q� �
�7z���6$��6������*�� 6%���'� /��&��?����������

�� 3�f� �� q%�� *%���)����� ��%� ��G����%���f� �6��� &�%� G�6P
6���%��r� N9LLO�

)2G� J� NKS� J3LS� (COCQCU2NC>� $CD2L� M2:JFLKD2L�
WKGOCELEJL� 32RO23LGLMJ� NMLFLG�ILOLO2X3LEJL�KCQ2V�
J3LJ� RLKKQLOGJS� N� ELD2L� RLK�KQLOGJL�� N� ELW3LOXJT
QPV� I2G2D� UMC>� -W:CSKH� XWGD2:2� KN2L:2� ILOLN2T
IM2ZLEJS�� :LO2V� MJR2� D2EFCLG� K� K2R2V�� MJR2� 2GDCT
UPNCLGKS� 2G� J3LJ>>>� )� K2RKGNLEE2� GL2OLGJFLKD2Q�
KQPKML� J3LS� EL� IOL3KGCNMSLG� K2R2V� bJM2K2bKDJ�
:MWR2D2L�� IOJEYJIJCMHE2� ELOCUOL`JQ2L�IO2GJN2OLT
FJL>� )CXE2� J� 3OW:2L>� 0P� JQLLQ� U3LKH� 3LM2� EL� K� 2RT
OCU2Q� J3LJ�� DCD� WGNLOX3CLG� +C^GJE�� C� K� J3LLV��
ELI2KOL3KGNLEE2�� DOCGD2� J�SKE2�JUM2XLEE2V�N�DMCKT
KJFLKD2Q�3JCM2:L>

p������)�&&C��Cf� �����%������*�%�f����� *)����&B�&�6��6%P
&C|

�� -����*�&�6��6%�&z���*�CG&*�6�� /��&�?���������
�� -�%��*� �%�f� $�� �6�1� �����%&�6%�f� &�� ���*�%�� 6����&��� �

G�66���%�����Q�1��*Q�f�&�� ��)����%�f� �%��&�$�6���� ��M����� �
���� '�����&�����$��6�r� N9LLO�

'QPKM� aGJ^� KM2N� 2FLNJ3LE�� 32RO23LGLMH�?�aG2� J

9R8







$CDJQ� 2ROCU2Q�� LKMJ� D2QW�G2�JU� :LO2LN�;2KG2LNT
KD2:2� J� 3CE2� [:2OESS� QW3OKGN2NCGJ� J� :2OEJ^�JKDC��
GJ\�� G2� IOJ� WKM2NJJ�?�ELIOLQLEE2:2� OCKKGCNCEJS� K�
J3LLV�� IOJUECEJS� LL� EJFG2XE2KGJ� J� 3CXL� QLOU2KGJ>�
�CUOL`LEJL� QPKMJ� MLXJG� N� KbLOL� OLCMHE2V� XJUEJ��
GOLRW_ZLV� 2G� FLM2NLDC� :MWR2DJ^� ^OJKGJCEKDJ^�
FWNKGN�?�KCQ2I2XLOGN2NCEJS��M_RNJ>�%KMJ�QP�UC^2T
GJQ� 3CGH� I2OGOLGEW_� ^COCDGLOJKGJDW�J3LJ�� G2� 2DCT
XLGKS� aGC� J3LS� KQLOGE2V��MWDCN2V�� ECWD22ROCUE2V>�
+C^GJE� XL� I2KGWMJOWLG�G 2 X 3 L K G N 2� J3LJ� J�
:LO2S�

p"6����%�C6��%B��%�&�7����(f��� ��%���1��&��)��*%f�%���7 �
�G��F� G*��%� $��&�6%B(� ��F�*Q�&�� 3�*����� 6������f� �G��F �
������ &���F�C�&�� 6��F�&� 6� �G��F��� ����� �� &��%�������%�&�P
���� 4C� � � � � � � �������� ������� ����F����(f������(� �� �� \ �
� � � � ��&����� ����F�&���r� N9L8�9LKO�

 2�NL3H�MJGLOCGWOEPV�:LO2V�IOLX3L�NKL:2�SNMSLGT
KS�Q23JbJDCYJLV�CNG2OKD2:2�S ��2E�LKGH�bLE2QLE�3WT
^2NE2V� 3LSGLMHE2KGJ� CNG2OC� J� DCD� GCD2N2V� ?�KWGH�
2 R O C U �� ELD2L�&�5�	��' � 2ROCU2NCEJL>�)�DCFLKGNL�
WFCKGEJDC� 3CEE2:2� 2IJKCEE2:2� K2RPGJS� :LO2V� SNT
MSLGKS� ILOK2ECXLQ>� (CD� ILOK2ECXJ� ?� �CKD2MHEJT
D2N�� (COCQCU2N�� 'GCNO2:JE�XJNWG�J3LLV��K N 2 L V �
3W^2NE2V�� J3L2M2:JFLKD2V� OLCMHE2KGH_>�  2� DCD�
�9��2, � ?� 2EJ� XJNP� J3LLV��	!��� �� 2EC�?�J^� [QCGLT
OJEKDCS\�3LVKGNJGLMHE2KGH>>>

*G� D2:2� XL� +C^GJE� IOL3MC:CLG� [2GQPKMJGH\�
[J3L_\� N� I2OS3DL� aDKILOJQLEGCf� *G� ILOK2ECXLV�
;2KG2LNKD2:2� JMJ� 2G� L:2� 2ROCU2Nf� 'W3S� I2� NKLQW��
OLFH�J3LG�J� 2� ILOK2ECXC^�J� 2R� 2ROCUC^�23E2NOLQLET
E2�� [%KMJ� 2GQPKMJGH� 2G�EJ^� J3L_�� N�D 2 G 2 O 2 V �
<qB� 2EJ� XJNWG�� G2�J^� 2ROCU� RW3LG�I2ME2KGH_� OCUOWT
`LE\>� !�NL3H� J ^ � 2 R O C U� ?� KCQ�dL32O�0J^CVT
M2NJF�;2KG2LNKDJVq�#�aG2G�2ROCU�RW3LG�3LVKGNJGLMHT
E2� OCUOW`LE�� LKMJ� K2U3CEEPL� JQ� 2ROCUP� MJ`JGH�
CNG2OKD2V�J3LJ��CNG2OKD2V�:MWRJEP>
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�� +C^GJEC� ILOK2ECX� GOCEKb2OQJOWLGKS� N� 2ROCU��
OCKGN2OJN`JKH�EL�N� CNG2OKD2Q� K2UECEJJ�� C�N� KN2LQ�
K2RKGNLEE2Q>� *GK_3C�J�SD2RP� E2N2L� RPGJL�J3LJ��LL�
FW32NJZE2L� KCQ2QELEJL� IOJ� JUECFCMHE2V� KDW32KGJ�
K23LOXCEJS>� �EJFG2XJN� CNG2OKD2L� K2UECEJL� DCD�
OLCMHEW_� 3W^2NEW_� ILOKILDGJNW� :LO2S�� QPWEJFG2��
XCLQ� I23MJEE2� 3JCM2:JFLKDW_� IOJO23W�CNG2OKD2:2�
Q2E2M2:C�� I23QLESS� GCD2N2V� KN2R23E2V� D2QI2UJT
YJLV�NLZLV�J�J3LV� <:LO2LN�J�J^�K2UECEJVB��CRK2M_GT
E2� KLRL� G2X3LKGNLEEP^��JLOCO^JFLKDJ� UCQDEWGP^�J�
IOLGLEYJ2UEP^>� 0P� I2MWFCLQ� QE2XLKGN2�� DCD� EL�
OCU3N2LEE2L�� GCD�J� EL�2RoL3JELEE2L�OLbMLDKJLV� I2�
I2N23W�IOJO23P�KM2XE2:2�KN2L:2�L3JEKGNC>>>

[;OW:JQJ� KM2NCQJ�� 2ROCU� :LO2S�ELOCUOPNE2� KNST
UCE� K� 2ROCU2Q� J3LJ� J� EL2G3LMJQ� 2G�EL:2\>�mLEE2KGH�
aG2V� GCNG2M2:JJ� 2FLNJ3EC�� 2EC�2GDOPNCLG�ECQ� KWZT
E2KGH� QJO2N2UUOLEJS� +C^GJEC�� NEL� WUD2V�J3L2M2:JT
FLKD2V� OLCMHE2KGJ� :LO2J� ;2KG2LNKD2:2� 3MS� EL:2� EL�
KWZLKGNW_G>

+2MLL� G2:2q� )EL� aG2V�OLCMHE2KGJ� EL� KWZLKGNWLG�J�
KCQ� ;2KG2LNKDJV�� L:2� 2ROCU� G2XL� [ELOCUOPNE2� KNST
UCE� K� 2ROCU2Q� J3LJ� J� EL2G3LMJQ� 2G� EL:2\>� ]G2� LKT
GLKGNLEE2L� KML3KGNJL� G2:2� 3LQ2DOCGJFLKD2:2� ILOLT
N2O2GC�� N� OLUWMHGCGL� D2G2O2:2� CNG2O�� EJUNLO:EWGPV�
K� GO2EC�� 2DCUCMKS� N� G2MIL� :LO2LN>� )� OLUWMHGCGL� CNT
G2OKDCS�J3LS��NQLKG2�G2:2�FG2RP�IOL3`LKGN2NCGH�:LT
O2_�� KGCMC� IO23WDG2Q� L:2� 3W^2NE2V� 3LSGLMHE2KGJ��
E2� IO23WDG2Q� CNG2E2QEPQ� I2� 2GE2`LEJ_� D�:LO2_��
NNJ3W� G2GCMHE2V� CECO^JJ�� G2GCMHE2:2� 2KN2R2X3LT
EJS>

'GCN� GN2OY2Q� J3L2M2:JJ��:LO2V�RWDNCMHE2�EC�:MCT
UC^� OCKIC3CLGKS� I23� ECGJKD2Q� :2O3PEJ�� DCD�OCKICT
3CLGKS�NKSDCS�MJFE2KGH�J�NKSDJV�[ D 2 M M L D G J N \��
IOLELROL:`JV�3W^2NE2V�GOC3JYJLV��QLGCbJUJFLKD2V�
NMCKGH_� IO2`M2:2>� 1LO2J� ;2KG2LNKD2:2� GLQ� 2GMJT
FC_GKS� 2G� KN2L:2� K2U3CGLMS�� FG2� ILOL3� EJQ� W X L
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N2UNP`CLGKS� bJ:WOC�cOJKGC�� IOL3`LKGNWS�NKSD2QW�
L:2� 3LSEJ_�� C�JQ�LZL�IOL3KG2JG�IOJUECGH�%:2�NMCKGH�
EC3�NKSDJQ� KN2JQ� I2KGWID2Q>� *3ECD2� N� GOCDG2NDL�
+C^GJEC� UECQLEJGPV� GLUJK� ['QJOJKH�� :2O3PV� FLM2T
NLD\� Q2XE2� IO2FLKGH� EL� DCD� 2ROCZLEJL� CNG2OC� D�
:LO2_��C�DCD�2ROCZLEJL�D�:LO2_�L:2�J 3 L J > > >

)� QP`MLEJJ� +C^GJEC� QP� NJ3JQ� DOCVELL�� [RLO��
ECO2NKD2L\� IO2SNMLEJL� :WQCEJUQC�� IOJFLQ� DOCVT
E2KGH� NPOCXCLGKS� N� 2GDCUL�2G� bJM2K2bJJ�� 2G� KDLIT
GJYJUQC� I2� 2GE2`LEJ_� D� QP`MLEJ_>� *KN2R23JNT
`JKH� 2G� bJM2K2bKDJ^� KDOLI� <UCDMLVQLEEP^� I2EST
GJLQ� [J3LCMJUQ\B �� QP`MLEJL� NIC3CLG�N�J3L2M2:J_��
N� ELD2L� KCQ22R2XLKGNMLEJL>� �LMJ:J2UE2KGH� ;2KG2T
LNKD2:2� 2GQLGCLGKS� K� I2O2:C�� N� FLQ�� K2RKGNLEE2�� J�
IO2SNMSLGKS� CEGJ:WQCEE2KGH� aG2:2� :WQCEJUQC>�  2�
NL3H� OLMJ:J2UE2KGH� ;2KG2LNKD2:2�?�KWGH� 2GOJYCEJL�
J3L2M2:JFE2KGJ� :WQCEJUQC�� L:2� JEGLMMLDGWCMHE2V�
KCQ2UCNLO`LEE2KGJ>

-2� ;2KG2LNKD2QW�� CEGJE2QJS� :WQCEJUQC�?�N� JET
GLMMLDGWCMJUQL� KGOC3CEJS>� .WNKGNW� IOL3`LKGNWLG�
WQKGNLEE2L� ILOLXJNCEJL�� ELDJV�NPR2O>�.LQ�G2EH`L�
:WQCEJKG� ?� GLQ� 2KGOLL� ILOLXJNCLG� 2E� M2:JFLKDW_�
WSUNJQ2KGH� KN2L:2� FWNKGNC�� L:2� OLMSGJNE2KGH>� "2T
:JFLKD2L� IO232MXLEJL� :WQCEJUQC� IOJN23JG� EL� D�
+2:W� <N� (2G2O2Q� JEGLMMLDGWCMHEPV� NPR2O� WKGWT
ICLG� QLKG2� Q2OCMJ�� ELD2LQW� RLUWKM2NE2QW� ECFCT
MWB��� C� D� 'CGCEL�� D� CRK2M_GW� OLMSGJNE2KGJ�� D� KMCT
32KGOCKGE2QW� I2:OWXLEJ_� N� 3N2VKGNLEE2KGH� RPGJS�
J� D� aDKGOCI2MSYJJ� KWRoLDGJNE2:2� aG2:2� RPGJS� EC�
QJO� N� YLM2Q>� !RK2M_GEPV� :WQCEJUQ� LKGH� 2GDCU� 2G�
:WQCEJUQC>� #KG2OJS�� KGCN� YLMH_�� IOLNOCZCLG� FLM2T
NLDC�N� KOL3KGN2>� '� aG2V� G2FDJ� UOLEJS�?�RPGH�  CI2T
ML2E2Q� :WQCEE2>� 'NJ3OJ:CVM2N� ?�QCMLEHDJV�  CI2T
ML2E>� 'QLO3SD2N�?�QCMLEHDJV�)2MHGLO>

#� �CKD2MHEJD2N� J� (COCQCU2N� JU:2ES_G� JU� KLRS�
M_R2NH�� JU:2ES_G� JU� KLRS� +2:C�?�^2GSG�RPGH� NLMJT
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DJQJ� <NLMJFCV`JQJqB� :WQCEJKGCQJ>�  2� NLMJDJL�
:WQCEJKGP� ECFJEC_G� K� G2:2�� FG2�EL�JQL_G�J�I2ESGJS�
2�M_RNJ�� JQ� EL� EC32�JU:2ESGH�JU� KLRS� aG2:2� [RLKC\>�
)QLKG2�M_RNJ�N�EJ^�KGOCKGH>

)L3WZJL� :LO2J� ;2KG2LNKD2:2� 3NJXWGKS� I2� I2M_�
XJUEJ�� KGCOCSKH� WVGJ� 2G� :WQCEJUQC>� 'ECFCMC� 2EJ�
W^23SG�N� KG2O2EW�M2:JDJ�� G2�LKGH�?�D�L:2�K2RKGNLET
E2QW� 2KE2NCEJ_l� I2G2Q� ?� N� KG2O2EW� M_RNJ�� DCD�
Q2XE2� 3CMH`L� 2G� L:2� 2KE2NCEJS>� +LKP� J� #3J2G� ?�
N2G�I2MSOEPL�:2OJU2EGP�aG2:2�ILOLQLZLEJS>

�RJGH� DO2N2IJVYW� NI2MEL� M2:JFE2�� E2� ?� ELIOCT
NL3E2>� -OCNL3E2KGH� NP`L� :WQCEJUQC>�  L2RoSKEJT
QCS� WMPRDC� #NCEC� <N� L:2�OCU:2N2OL� K� n2KJQ2VB� ?�
aG2� WMPRDC� IOCNL3EJDC�� WMPRDC�� 2ROCZLEECS�
N:MWRHl� LL� ML:D2� IOJESGH� UC� ELD2G2OW_� JO2EJ_�
GL2OLGJDC�:WQCEJKGC�� 2KN2R23JN`L:2� FLM2NLFLKGN2�
2G� JUMJ`EJ^� KGOC^2N�� ECNSUCEEP^� G2QW� OLMJ:JLV>�
#NCE� DCD� RP�UCOCELL�UECLG��FG2�KDCXLG�LQW�KGCOLY��J�
OC3WLGKS� K2NIC3LEJ_� IO2JUE2KJQP^� JQ� KM2N� K2�
KM2NCQJ� KN2JQJ�� NEWGOLEEJQJl� GWG� IO2JK^23JG�
)KGOLFC�� 'OLGLEHL�� E2� EC�WO2NEL�� EL32KS:CLQ2Q� :MCT
UW�:WQCEJKGC>>>

%KMJ� 3MS� ;2KG2LNKD2:2� cOJKG2K� ?� NPK`JV� WO2T
NLEH� KWZLKGN2NCEJS�� QLGCbJUJFLKD2L�I2ML��IOL3LMHT
E2L� 3MS� DCX32:2� CG2QC� :OL`E2:2�B!��� � QJOC�� G2�
+C^GJE� UCNL32Q2� 2GOJYCLG� I232REW_� I2KGCE2NDW�
N2IO2KC>� #� aG2� LKGLKGNLEE2>� )L3H� ;2KG2LNKDJV�OCUT
OL`CM� J3L2M2:JFLKDJL� IO2RMLQP�W ^ 2 3 2 Q� 2G�
J3L2M2:JJ>� *E� EL� 2G2X3LKGNMSM� J3L2M2:J_� J� Q2T
OCMH�� 2E� KGCMDJNCM� FLM2NLDC�JKG2OJJ� J�FLM2NLDC�OLT
MJ:JJ>

!GLJUCG2OKDJV�ICb2K�+C^GJEC�MJ`CLG�IO2KGOCEKGT
N2� ;2KG2LNKD2:2� NCXELV`L:2� ?�NG2O2:2� ?�JUQLOLT
EJS>�  CMJFJL� IO2RMLQ� b2DWKJOWLGKS�N� OLCMHE2�bJT
UJFLKD2Q� IO2KGOCEKGNL�� I2� 2GE2`LEJ_� D� D2G2O2QW�
N�DCFLKGNL�QLGCbJUJFLKD2:2�I2MS�NPKGWICLG��&'� � �
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%���6����x� &�� ���&�6%B� 6����� *G�)��&���� Nz� �� 	�� 3�O� � �
&�� ���&�6%B� 6���7� *G�)��&�1f� �%�����&&�� �F�%C7f� �� ���&&� �
���&�6%B���%���%�%&��*��G��F*���������r� N9KLO�

)2G� 2EC� ��� QLOGNSZCS� KWGH� J3L2M2:JJ�� 2GOLFLT
EJL� 2G� K N 2 J �̂ WRLX3LEJV� N� I2MHUW�M J F J E P �
3OW:2:2� FLM2NLDC>� #QLEE2� K� aG2V� I2UJYJJ�J� CECMJT
UJOWLG� +C^GJE� IOJN23JQW_� JQ� NCXELV`W_� YJGCGW�
JU�UCIJKEP^�DEJXLD�;2KG2LNKD2:2�

p����6%�%��&�� �$������%B� &���6%��&&�6%B� ���&�6%B( �
6����� *G�)��&����� ����� �v�� G�6$���C�&�� ��FG*)��%B� � �
6�G�� ��$��6x� ���&C� ��� ���� *G�)��&��z� -�������� )�� �7 �
��&�� �� s��6%�6�� ��� %*%� *)�&�� ����6����f� �� ����f� �� ������ �
q%�����6&C1�'��%���r� N9KLO�

12OEJM2� K2QELEJV�� FLOLU� D2G2OPL� IO2`MC�*KCET
EC� ;2KG2LNKD2:2� ?� KCQ� cOJKG2K>� ;JCM2:� )LMJD2:2�
#EDNJUJG2OC� K� cOJKG2Q� ?� aG2� 3JCM2:� NLOP� K� LL�
DOCKEPQ�YNLG2Q��K�LL�32:QCGJUCYJLV��2D2KGLELEJLQ>�
%KGH� QELEJL��RW3G2�)LMJDJV�#EDNJUJG2O�N2IM2ZCLG�
K2R2_� mLOD2NH�� 2G2`L3`W_� 2G� cOJKGC�� UCQLEJNT
`W_� %:2� J� KGCN`W_� :2KW3COKGN2Q� I2� 2GE2`LEJ_� D�
FLM2NLDW>�  C� KCQ2Q� 3LML� NKL� :2OCU32� KGOC`ELL�� )LT
MJDJV� #EDNJUJG2O� N2IM2ZCLG� K2R2_�J K D C X L T
E J L� cOJKGC�� IOJRL:CS� D� D2G2O2QW�FLM2NLD� 2GDCT
UPNCLGKS� 2G� KN2R23P�� cOJKGC� J3L2M2:JFLKD2:2��
D O C K E 2 : 2 �� N2UXJ:C_ZL:2� D2KGOP� JEDNJUJT
YJJ>>>

 L�cOJKG2K�� C�#EDNJUJG2O�LKGH� [3OW:2V�JKGJEEPV�
FLM2NLD\�� E2� 2GDOPGPV� ECQ� UOLEJLQ� cOJKGC��NJ3LT
EJLQ� +�2�:�2��FLM2NLDC>�-OCN3C�2�cOJKGL��I2�;2KG2T
LNKD2QW�� UCDM_FCLGKS�N� G2Q�� FG2� EJDCD2:2� 3HSN2MC�
2RoLDGJNE2� EL� KWZLKGNWLG>� ;HSN2M� 2GDOPNCLGKS�
:MWR2D2� WQJMLEE2QW� K2UECEJ_�� I23MJEE2QW� ^OJKT
GJCEKD2QW� NJ3LEJ_� QJOC>� �QJMLEE2L� K2UECEJL�� N�
2GMJFJL� 2G� K2UECEJS� :ELNMJN2:2��I O J E J Q C L G �
OLCMHE2KGH�� C�EL� 2GNLO:CLG�LL�� J� I2aG2QW� 2EC�NKL:3C
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IOLRPNCLG� N� G2FDL� KDOLZLEJS� NOLQLE�� N� G2FDL� ILT
OLKLFLEJS� ICOCMMLMHEP^� IOSQP^��2E2�NKL:3C�NEWGOJ�
J3LCMC>� 1ELNMJN2L� XL� K2UECEJL� OCUOW`CLG� OLCMHT
E2KGH��I2KG2SEE2�OCU3NJ:CS�IOSQPL��3CRP�WNLOJGHKS�
N�J^�ICOCMMLMHE2KGJ>� '2UECEJL�OLMJ:J2UE2L�K G O C T
` J G K S �� G2� LKGH�KCQ2V�b2OQ2V�IOJESGJS�UMC�WXL�
2GGCMDJNCLG� L:2>� (2QW� XL�� DCD� EL� cOJKGW�� M_RJGH�
#EDNJUJG2OC�� D2QW� XL�� DCD� EL� cOJKGW� ?�2IO2NLOT
:CGH� L:2f� *IO2NLO:CGH� KCQ2_� KN2L_�M_R2NH_� <[-2T
YLMWV� cOJKGC� :2OJG� EC� KLO3YL� #EDNJUJG2OC\B >� .LQ�
R2MH`L� M_RNJ� ?� GLQ� 2KE2NCGLMHELV� KGOC^� UC� FLM2T
NLDC�� GLQ� 2E� :MWRXL��W X C K E L L �� G2�LKGH�?�2RoLQ��
MLQLV>� .LM2NLD�� WNJ3LEEPV� :MCUCQJ� cOJKGC�� IOL3T
KGCLG� ILOL3�ECQJ� KNLO^�:2KI23JE2Q�J� KNLO^�OCR2Ql�
FLM2NLD�� WNJ3LEEPV� :MCUCQJ� KDLIGJDC�� ?� 2RPDE2T
NLEELV`JV� FLOG�� WNSUC_ZJV� N� I2`M2KGJ� :L2M2:2T
GLQILOCGWOEP^� DCGL:2OJV>� #NCEC� OCU3OCXCLG� GWT
I2KGH� J� I2`M2KGH� .LOGC� JQLEE2� I2G2QW�� FG2� .LOG�
KGOLQJGKS� NP3CGH� KLRS� UC� K2RKGNLEE2L� 3W^2NE2L�
2KE2NCEJL� #NCEC>� +LKIOLOPNE2� IO2NLOSGH� KLRS�
cOJKG2Q� ?� UECFJG� RLKIOLOPNE2� :CKJGH� N� KLRL� RLKT
IM23EW_� JO2EJ_� IO2GJN� QJOC�� KICKCGH� KLRS� 2G� IWKT
G2:2� 2RZLEJS� K� RLKCQJ� <aG2� EL� MXL�cOJKG2K� +C^T
GJEC�� GOLRW_ZJV� 2G� FLM2NLDC� ECU2VMJN2:2� J3L2M2T
:JFLKD2:2�R3LEJSB>

)KL� NLMJDJL� :LO2J� ;2KG2LNKD2:2� IOL232MLNC_G�
KN2_� :ELNMJN2KGH� EC� IWGJ� D� cOJKGW�� 2GDOPG2KGH�
(2G2O2QW� 2RoLDGJNE2� N� EJ^� UCM2XLEC>� 'W3HR2V� NLT
MJDJ^� KN2J^� :LO2LN� ;2KG2LNKDJV� 2IJKCM� ECQ�K2RKGT
NLEEW_� KN2_� 12M:2bW�� IOJEYJI� K2RKGNLEE2V� KN2LV�
KN2R23P>� "J`JN� XL� KN2R23P�; 2 K G 2 L N K D 2 : 2 � �
+C^GJE�MJ`JM� GCD2N2V� J� KCQ2:2� cOJKGC�� K2YJCMHE2�
WOCNESN� L:2� K� :LO2SQJ�� I23FJEJN�G2GCMHE2V�J3L2M2T
:JUCYJJ>

0LX3W� GLQ�� cOJKG2K�� RH_ZJVKS� N� 2D2NC^� [KOLT
3P\�� UCGSEWGPV� N� JEGLOHLOP� J� ILOKILDGJNP� OLCMHT

���



E2:2� JKG2OJFLKD2:2� IO2KGOCEKGNC�� ?� GOCEKb2OQJT
OWLGKS�� KGCE2NJGKS�# 3 J 2 G 2 Q �� JR2� 2ROLFLE�EC�
G2�� FG2RP� JKDCGH� 2I2OP� N� YCOKGNL� J3L2M2:JFLKDJ^�
OLCMHE2KGLV� J�NKL�J^�EC^23JG�ELIOJ:23EPQJ��G2�LKGH�
EL�Q2XLG�N P X J G�H>>>

*3ECD2� DCD� XL� +C^GJE� GOCDGWLG� YJGCGW�� IOJNLT
3LEEW_�JQ�JU�;2KG2LNKD2:2f

p	� q%�7� �C6��7�&��� ��)&�� &�� 7��6%��&6���� �6$�����&�� �
3�6%���6����� 6���� $�� 6�G�f� &�� %��)��C�� � � � � C � ����7*P
��)�6%��&&�\����������6����� �CQ��&��f� ��%��C�� F��6B���P
6%���(%�6������ �6�F&�&����� �%��%��������C��)�&��r� N9K8O�

cOJKG2K� WXL� EL� JEGLOLKWLG� +C^GJEC�� [;OW:2V�
J3LCMHEPV� FLM2NLD\� 2GRO2`LE� NQLKGL� K� ^W32XLKGT
NLEE2KGH_� J� J3L2M2:JLV�� NPELKLE� UC� KD2RDJ�� 3CRP�
EL� QL`CGH� ECJMWF`LQW� OCU:MS3PNCEJ_� [XJN2V\�
b2OQP>�  2� N2G�N2IO2K�� C�FLQ� XJNC�b2OQC��2FJZLET
ECS� 2G� KGJMS� <2G� K2RKGNLEE2� aKGLGJFLKD2:2� KN2L:2�
RPGJS�� OCUN2IM2ZLEJL� D2G2O2:2� 3CLG� FJKGW_� J3L2T
M2:J_� DCD� 32�aDKILOJQLEGCMHEW_� OLCMHE2KGHB�f�)2G�
FJKGCS� <3LNKGNLEE2�FJKGCSB� J3L2M2:JS� J� 2KGCLGKS��
EJFG2XE2� RL3ECS� DWMHGWOEPQ� K23LOXCEJLQ�� ECT
KDN2UH�3LQC:2:JFECS�

p?���*�C� �� ��%������� �*)�C� ���� �CQ��&�(�� �&� N3�6P
%���6��1�� �� 	�� 3�O� $���$���%��%� �6%�%B6�� 6� �Q�G��1f� &� �
6�� s��6%��f� %�� �6%B� G�F��6%�&C���%����%���6����6�C6���q%�P
���6����f� G�F��6%�&C\����*�Cf��6%�&C\$���)�&��r� N9K8O�

0P� NJ3JQ�� cOJKG2K� MJDNJ3JO2NCE� DCD� EL� I23T
3C_ZJVKS� 2IJKCEJ_l� C�I 2 a G J D C� ;2KG2LNKD2:2�
^COCDGLOJUWLGKS� KCQPQ� JUNOCZLEEPQ� 2ROCU2Q��
IOSQ2� IO2GJN2I2M2XE2� JKGJELq� ;2KG2LNKDJV�JQLET
E2� M _ R J G� b2OQWMP�J�DCGL:2OJJ>�#KGJEC�N�GL2T
OLGJFLKD2Q� KQPKML� 2FLEH� IJKCGLMS� N2MEWLG�� EL3CT
O2Q� L:2� O2QCEP� GCD� GLKE2� KIMCNMLEP� K� IWRMJYJKT
GJD2V�� K� GL2OJLV>� -WRMJYJKGJDC� ;2KG2LNKD2:2� 3P�
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`JG� O2QCEE2KGH_�� K_XLG2Q�� C� K_XLG� ?� IWRMJYJKT
GJD2V��XWOECMHE2V�KGCGHLV>

 2� GLQ� 32O2XL�� GLQ� YLEELL� ^OJKGJCEKD2L� JKI2NLT
3CEJL�;2KG2LNKD2:2��GLQ�32O2XL�L:2�N L O C� ?�:MWT
RJEECS� KWGH�J� bJM2K2bJJ� L:2��J�b2OQP��I23MJEEPV�
JKG2FEJD�GN2OFLKD2:2�N32^E2NLEJS>

+LUOCUMJFJL� D� J3L2M2:JJ� ;2KG2LNKD2:2� 2RoSKT
ESLG� IOLUOJGLMHE2L� 2GE2`LEJL� +C^GJEC� D� KJQN2T
MJKGCQ��MWF`JQ�JKG2MD2NCGLMSQ�IJKCGLMS>

p-*%B� ����6��6��1� ��&�����F�'��� �� �6&��&�1� $*%B �
���%���6��1� ��%���%*�C� �� 3�6%���6����� -�� q%��*� $*%� �
Q��� ��F�&��f� 	��C&6��1f� 4���)���6��1f� 5�6%��� �� ��*���� �
-C%��6B� �%�6&*%B� $���F�&&*(� 7*��)&����� �&�)�6%��&P
&�6%B� 6�F&�&�1� �� 6�6%��&�\��&�������6���� ������ ���&��� �
������FF��&��f� q%�� �66������%���� �C&*)��&C� GC��� $��G�P
��%B������� �&%�&�����f����� ��������%���r� N9DO�

-WGH�bJM2K2bKD2V�Q2E2M2:JUCYJJ�?�L3JEKGNLEE2�
QPKMJQPV� IWGH� 3MS� FLM2NLDC�� IPGC_ZL:2KS� N2KT
K2U3CGH� 3W^2NEPV� 2RMJD� IJKCGLMS>� .G2�� DCDiEL� bJT
M2K2bKDCS� OLbMLDKJS�� N� K2KG2SEJJ� 3CGH� ECQ� IOL3T
KGCNMLEJL� 2� MCE3`CbGL�� QLGCbJUJFLKDJL� ILOKILDT
GJNP� D2G2O2:2� ELWQ2MJQ2� CRKGOCDGEP� IOJ� NKLV�
KN2LV�XJUELEE2V�SKE2KGJ�J� :MWRJELf�  L� N� G2Q�MJ�J�
UCDM_FCLGKS� KQPKM� NUO2KMLEJS��FG2RP� NXJNCGHKS�N�
3W^2NEW_� GOC3JYJ_�� KQJOSSKH� ILOL3� LL� NLMJFJLQf�
#EbCEGJMHE2�QE2XLKGNLEECS� OLCMHE2KGH� KQLESLGKS�
3W^2NE2�YLM2KGEPQ�+���+ �� RMCXLEKGN2� D2G2O2:2�
?�KN2R23C�� OLUWMHGCG�K2NIC3LEJS�K2UECEJS�J�)KLMLET
E2V>� ]G2� K2NIC3LEJL� N2UQ2XE2� MJ`H� N� +2:L�� I2T
KD2MHDW� *E� LKGH� L3JEKGNLEEPV� IWGH�� K2L3JES_ZJV�
FLM2NLDC� K� 0JO2Q>� )CONCOKD2L� K2UECEJL� GS:2GJGKS�
aG2V�O2KD2`H_� ;W^C��EC:M2�WDCUWS�LQW�EC�QE2XLKGT
NLEE2KGH� 2RoLDG2N��JENLEGCOJUCYJLV�D2G2OP^�EL�^WT
32� RPM2� RP�LQW�UCESGHKS��KJQN2MJUJOWS�GLQ�KCQPQ�
OCKDOLI2ZLEJL�K2UECEJS�
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d2OQCMJUQ� +C^GJEC� 2RWKM2NMLE� K2YJCMHE2V� WKT
GCE2ND2V� EC�O C U M 2 X L E J L� 3LVKGNJGLMHE2KGJ��
EC� IOLELROLXLEJL� D� JKG2FEJDW� LL� YLM2KGE2KGJ��
EL3LMJQ2KGJ>� #3L2M2:JFLKDCS� DOJGJDC� +C^GJEC�
CQ2OCMHEC�� RLU2GNLGKGNLEEC�� E2� JQLEE2� I2aG2QW�
2EC� DCD� RP� EL� I233CLGKS� DOJGJDL>� +C^GJE� 2GDOPT
G2� 3LDMCOJOWLG� KN2_� NOCX3LRE2KGH� D� bJM2K2bT
KD2V� GOC3JYJJ�� EL� XCMLS� KM2N� EC� 2:WMHE2L� LL� 2GT
OJYCEJL�

p/F•�%��� �F� 6�GC%�1&���� �F������16%���� 6�F&�&�1� � �
�%�6&*%��� �� 6�6%��&�\��&�������6��1� ��&%��6%f� 7�%�� GC �
�� 6��C1� ������%���6��1f� ����� &��FG�)&�� *%�������%� q%� �
6���� 6����G��F��� �� $�����v��%6�� �� $��7��� ����6��6��� �
*%���)��&���� -�q%��*\%�� �6�� G��BQ��� ��&�������� �� 3�6P
%���6���f� 6�F��&&C�� &�� $*%�� ����6��6��1� ��&�����F�'�� �
���� %�����6%��f� %��� ����� ��(%� ���� $�&���&��� ����*����P
��&&�1� &���� 6%�*�%*�&�1� �6�G�&&�6%�� ���� 7*��)�6%��&&�P
��� ����r� N9R�9LO�

-2^2XL� EC� G2�� FG2� )SFLKMCNC� #NCE2NC� DOJGJD�EL�
2GE2KJG� D� FJKMW� bJM2K2b2N�� UCGLQES_ZJ^� KQPKM�
;2KG2LNKD2:2>� '� M_R2NH_� 2E� YJGJOWLG� EL� KCQ2L�
KJMHE2L� WGNLOX3LEJL� #NCE2NC�� NJ3JQ2�� IOLMHKGJNT
`LL� L:2� GCDJQ� [RC^GJEKDJQ\� IO2GJN2OLFJLQ�� GCST
ZJQKS�N�ELQ�

p>%�����%B� �*)��� p�r� &�� ���� �G•��%f� �� ���� ��*��1� 6*P
G•��%��%�����$��&'�$�������FF��&���3�6%���6����r� N9LO�

)�3CEE2Q�D2EGLDKGL�NPOCXLEJL� [3OW:2V�KWRoLDG\�
CRK2M_GE2� RLKKQPKMLEE2�� JR2� GCD2N2V� J� SNMSLGKS�
2RoLDG2Q>� 0JO2N2UUOLEJ_� ;2KG2LNKD2:2� ECNSUCEC�
WR2:CS� GCNG2M2:JFE2KGH�� FG2� J� SNMSLGKS� GCVE2V� YLT
MH_�CGLJUCG2OKD2:2�b2OQCMJUQC>

p>%�����%B� �*)��� p�r� �� p%C� �6�r� �� q%�� �� �6%B� %��F�����f �
��%��*(f� $�� /��&��*f� ���)&C� ��F��Q�%B� ������ 3�6%���P
6����f� �%�GC� $�������%B� 6��1� q%���6��1� 6���$6�F�f� 6���
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�%•���&�&&��� p������6%���6���r� 6�F&�&��� �� $�����%�%B���*P
����� ����������F�%�&���� �6%�&&*(� ����B&�6%Br� N9LO�

;C�� 3LVKGNJGLMHE2�� W� ;2KG2LNKD2:2� J� NIOSQH� [GP�
LKJ\ �� E2� G2MHD2� [$P� LKJ�� 12KI23J\�� G2� LKGH� � �GLQ�
QLEH`L� [2GoL3JELEJV\�� FLQ� R2MH`L� [J3LCMJUQC\�
J� [K2MJIKJUQC\�� J� GLQ� R2MH`L� 2GoL3JELEJS�� FLQ�
Q L E H ` L� [K2MJIKJUQC\�J� [J3LCMJUQC\>

p	� �6&���� %������6��1� ��%�6%���C� *� 3�6%���6����� �6��P
��� ��)�%� 6���$6���6���� �%•���&�&&�6%B� 6�F&�&��� �����f �
����F���&*%�6%B��� 6�����6�G6%��&&��� ����r� N9LO�

)KL� EC2R2O2G�� GOC:L3JS� ECFJECLGKS� GCQ� J� G2:3C��
D2:3C� K2UECEJL� IPGCLGKS�O C K K G C G H K S� K�K2MJIT
KJUQ2Q�� XCX3LG� [IO2UOLGH\� J� XJGH� I2� UCD2ECQ� QCT
GLQCGJFLKD2V� M2:JDJ�� I2� UCD2ECQ� 2RoLDGJNE2:2�
UECEJS>� *GFWX3LEJL� QJOC�ECFJECLGKS� N� Q2QLEG�OCKT
KGCNCEJS� K� J3LCMJUQ2Q>� )� aG2Q� ���;2KG2LNKDJV� IOST
Q2�IO2GJN2OLFJG�DOJGJFLKD2QW�OLCMJUQW��NKLV� E�C��
G W O C M H E 2 V� `D2ML>

 WXE2� ILOLNLOEWGH� LZL� 23EW�RCECMHE2KGH��IO2YJT
GJO2NCEEW_� +C^GJEPQ�� FG2RP� IOJRMJUJGHKS� D� ;2T
KG2LNKD2QW�

p€�*�B� ���&�6%B(€f� �� ������%� �&� N3�6%���6��1�� �� 	�� 3�O �
&����6���� 6������ �'�&������� 6��$�%����r� N9;O�

$WG�J� '>� !KD2MH32N�� J�IO2YJGJO2NCN`JV�L:2�+C^T
GJE�JQL_G�N� NJ3W� K2NKLQ� EL� GW � MJFE2KGH>�*EJ�:2T
N2OSG� 2� MJFE2KGJ� K2YJCMHE2�J3L2M2:JFLKD2V� OLCMHT
E2KGJ�� 2� G2V� KCQ2V� MJFE2KGJ�� 2GE2KJGLMHE2� D2G2T
O2V� ;2KG2LNKDJV� ECK� IOL3WIOLX3CLG�� E L �R W 3 H
MJFE2KGH_>�  2�RW3H�M J D 2 Q �� RW3H�KNSGPQ>>>

cOJKG2K� ?� J� 2I2OC� IOL2ROCXC_ZLVKS� MJFE2KGJ��
J� K2RKGNLEE2� YLMH� IOL2ROCXLEJS>� cOJKG2K� IOL3EC��
^23JGKS�N� QJOL�� J� GCVEC�:OS3WZLV�XJUEJ�?�N�K2L3JT
ELEJJ� K�  JQ>�%KMJ�cOJKG2K�2`JRCMKS��UECFJG��XJUEH
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EL� KG2JG� WKJMJV� XJGH�� JR2� L3JEKGNLEE2� 32KG2VECS�
YLMH�?�K2L3JELEJL�K�+2:2Q��KNSG2KGH>

#� ECIOCKE2� +C^GJE� cOJKGW� IO2GJN2I2KGCNMSLG�
JKGJEW� [N� GL2OLGJFLKD2Q� KQPKML� aG2:2� KM2NC\>� ;2T
KG2LNKDJV�� N� 2GMJFJL� 2G� +C^GJEC��N2KIOJEJQCLG�JKT
GJEW� DCD��&�� �� 2E� EL� OCUMC:CLG� QJO� EC� QCGLOJ_� J�
K2UECEJL�� IOJUECNCS� IOCN2� JKGJEP� UC� DCX32V� JU�
aGJ^� KWRKGCEYJV� I22FLOL3E2>� 0CGLOJS� 3W^2NEC��
NEL� J3LJ�� NEL� b2OQP� 2EC�QLOGNC�� 2EC�ELN2UQ2XEC>�
cOJKG2K� LKGH�0��+� �� +,� - � QJOC�� L:2� L3JEKGNLEE2�
N2UQ2XE2L� K23LOXCEJL>�  CWFE2KGH� K2YJCMJUQC� UCT
DM_FCLGKS�N� G2Q��FG2RP�M2:JFLKD2V�2`JRD2V� 2RoST
NJGH� KCQ2L� M2:JDW>� 0W3OLE2� MJ�� FG2� NEWGOJ� K2YJCT
MJUQC� ELG� EJFL:2�� FG2� Q2:M2� RP� WDCUCGH� LQW� EC�
D2OLEH� GN2OJQ2:2� UMC>� 'MLI2:MW^2ELQCS� QCGLOJS�
KIOCNMSLG� I2RL3W� EC3� I2NLOXLEEPQ�N� IOC^� ;W^2Q>�
.LM2NLD� ILOLQCMPNCLGKS� N� QWDW�� J�� D2ELFE2� XL��
UC� NLMJDJV� 3W^2NEPV� I23NJ:� Q2XLG� K2VGJ� J3LS� 2�
N2UQ2XE2Q� KWZLKGN2NCEJJ� NELECWFE2V�� NELGL2OL��
GJFLKD2V� JKGJEP>>>� -23� aGJQ� K2WK2Q� cOJKG2K� ;2KT
G2LNKD2:2� I2MWFCLG� IOCN2� IO2IJKDJ� N� RLK2NKD2V��
G2� RJ`H���.�� ��!�)'���% � ECWDL�� ^2GS� EC� 3LML� *E�
LKGH� FJKGLV`LL� 2GOJYCEJL� K2YJCMJUQC�� L:2� XJNCS��
L:2�NLFECS�KQLOGH>

p!��F�C��1&�� 7����%��&�� � � $ � � Q � & � � � �����BP
&���� �G��F�� N���� $�6%*$���GC�s��6%�6zOf�%���6%B��&*%��&&�P
���������6����*6%�&�����$���%&�Q�&�(� ��&��*f�&��6���&���6 �
&��f� ��6������&���F��&��r� N9K8O�

02E2M2:JUQ� IW:CLG� +C^GJEC� N2UQ2XE2KGH_� <ELT
JURLXE2KGH_B� K2NIC3LEJS� CNG2OC�K��&''% �� 2E�IMLGLG�
^JGO2WQEPL� KLGJ��N� D2G2OP^�Q2:� RP� W3LOXCGH�;2KT
G2LNKD2:2� <C�NQLKGL� K�EJQ� J� FJGCGLMSB� 2G�NP^23C�N�
2EG2M2:JFLKDW_� OLCMHE2KGH>� dJM2K2bJS� GLQ� J�
KGOC`EC� WFLE2QW�K2YJCMJKGW�� FG2� ELQJEWLQ2� NL3LG�
D��&'' � DCD� D� KOL3L� [aD2M2:JFLKDJ\� RMC:2IOJSGE2V�
3W^W>
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p���������� �� *G�)��&���� �� �� �7� �GC�&�1� ��&�������P
6��1� �*&�'��f� �6��&��� �6%�&C� &�� ���� �C�����6������ 6�F&�P
&������ �� �� �����B&��� ��%���%�%&��� �G��F�� ��*����� ��������f �
*6%�&����� &�� �*)�1� ����6f� �*)��� 6����� 7����%��&C� ��� �
������G��F*(v�1�����������3�6%���6����r� N9K8�9KKO�

.WXJQ� :2M2K2Q�� FWXJQ� KM2N2Q� JQLEWLGKS� GWG�
cOJKG2K�� ^2GS� 3MS� ;2KG2LNKD2:2� aG2� L3JEKGNLEE2�
N2UQ2XECS� JKGJEC�� KCQPV� FG2� EJ� EC� LKGH� D2OLEH�
L:2� �b2OQ22ROCUW_ZLV� J3L2M2:JJ\>� cOJKG2K�?� aG2�
J� LKGH� ��Q2E2M2:JFLKDCS� bWEDYJS\� WRLX3LEJV>� )KST
D2L� WRLX3LEJL�� EL� I23ESN`LLKS� 32� cOJKGC�� 32�
��2`JRDJ\�� LKGH� WRLX3LEJL� ��RLOECO2NKD2L\�� 3JCT
M2:JFE2L�� GCD2L� WRLX3LEJL�� N� D2G2O2Q� KJMLE� 3JC��
N2M�� KI2OSZJV� K� +2:2Q>� ;W^� LKGH�JKGJEC� K2UECEJS��
E2� JKGJEC� ;W^C� N� G2Q�� FG2� I2� 2GE2`LEJ_� D� K2UECT
EJ_� 2E� ILONJFLE>� #�LKMJ� WX�:2N2OJGH�2�b2OQ22ROCT
UW_ZLV� J3L2M2:JJ� ;2KG2LNKD2:2�� G2� KWGH� LL� ?� N�
IOJQJOLEJJ�;W^C�J�K2UECEJS>� 'JQN2M2Q�aG2:2� Q�J��
O�C� NPKGWICLG�cOJKG2K>

+C^GJE� EL� UCQLFCLG� G2:2�� DCD�N2UOCXCLG�LQW�KCQC�
IOJQLESLQCS� JQ� GLOQJE2M2:JS>� #3L2�M2:JS� 2� R� ��
O C U W L G� b2OQW>� d2OQC�LKGH� 2ROCU�M2:JDJ� J3LV��
G2� LKGH� ?� K2RKGNLEE2� KWZE2KGH� J3L2M2:JJ>� +C^GJE�
3WQCLG�JECFL�

p��%��6���� ����f� �C6�B� &�� ���)&��&�6%���� $���F����&�� �
�6��6��v�(v*(� �F�G��)���C1� ���� �*&�'�(f� &�� ���)&� �
�7���%B� �� &���� ���� �G��F� ��������f� ���� *6%�&����� 6���� �
��*��7�*6%�&����f� ����6����� 6����� ��*��7�6���r� N9KKO�

nECD2QCS� JKG2OJS>� (2:3C� cOJKG2K� EC� GCDJ^� XL�
IOCNC^� N^23JM� N� IO2JUNL3LEJS� ;2KG2LNKD2:2�� QP�
I2QEJQ�� FLQ� aG2� D2EFJM2KH>� .WNKGNWS�� FG2� I2KML�
cOJKGC� W� !NG2OC� 2KGCLGKS� G2MHD2� !NG2O�� +C^GJE�
N2UNLMJFJNCLG� I2KML3EL:2� K� GCVE2V� QPKMH_� WROCGH�
J� L:2>� )L3H� K2NLO`LEE2� 2FLNJ3E2�� FG2�� N2V3S�N�IO2T
JUNL3LEJL� EC� IOCNC^� ILOK2ECXC�� CNG2OKDCS� QPKMH
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QJ\� kLDKIJOC� N� DCFLKGNL� IOJUOCDC�� RLUEC3LXE2�
IWKG2:2�QLKGC>

-2KML� NKLV� aG2V� `J:CMLNZJEP� Q2XE2� :2N2OJGH�
WXL� FG2� W:23E2�� I23QLESS� ;2KG2LNKD2:2� JKGJEE2:2�
;2KG2LNKDJQ� 2FJZLEEPQ�� 3LUJEbJYJO2NCEEPQ��
[2RLUR2XLEEPQ\>

!� FG2RP� 32DCUCGH� FJGCGLM_�� FG2� DOJGJD�2IJOCLGT
KS� EC� KCQ2:2� ;2KG2LNKD2:2�� WI2OE2� ILOK2EJbJYJT
OWS� #3L_�� IOJN23JGKS� NP3LOXDC�JU� UCIJKEP^� DEJT
XLD�;2KG2LNKD2:2��DCUCM2KH�RP��EL2GOCUJQCS�

p��� �� � � � � C � � 6 % � * ( v � � � � � � � � )�%��� �%�G �
���&�� GC��� ��%�� ��� 7�%�� �� &�� � G • � 6 & � % B � 6 � � � � � � �
� 6 ( � � � � � C � � 6 % � * ( v * ( � � � � ( � ���6������6%��P
��%B������F������f�&�� �%�G���%�%��B��6����������f��%�� �����q%� �
G������6%���f� �%�� )�%��� �� ��vB� ��� %���� ��)&��f� �%�� 6%���� �
&���&�%B� ��)�� 6� ��G���6��7� ��%�� �� ��)�� �� $ � � G � � � � �
% � � � f � � G � � � � � $ � 1 � � % � � 	 � � � 	 / f� �6�7����%��f� ��� �
GC� G�6$���C�&�� �C6%�����%6�� H&��'��G � �� G � 6 $ � � � C � P
& � � $ � 6 % � & � � � � � % 6 � � &�� � � � � �� & � � $ B � � � P
6 % � � � G * � * v � 1 � ������ ���� �� � r� N9KK�9K;O�

+MC:2FLKGJL� J� NIOSQH� ?� NMC3PFLKGNW_ZCS� J3LS>�
;2KG2LNKD2:2�� J3LS�� D2G2OCS� SNMSLGKS� [UC:C3D2V\�
L:2� NLMJDJ^�O2QCE2N>�+C^GJE�J�EL�UCQLGJM��FG2�;2KT
G2LNKDJV��E C I J K C N� KN2V�RMC:2FLKGJNPV�O2QCE��
EL� ECIJKCM� L:2�N E W G O J� O2QCEC� IKJ^2M2:JFLKT
D2:2�� [ECGWOCMHE2:2\>�-2KGJ:EWGH�;2KG2LNKD2:2�EL�
b2OQCMHE2� UECFJG� IO2FLKGH� RMC:2FLKGJNPV� O2QCE��
ECIJKCEEPV�JQl� I2KGJ:EWGH� XL�b2OQCMHE2�?�UECFJG�
2ROCGJGH� NEJQCEJL� EC�J3L2M2:JFE2KGH� L:2�O2QCE2N��
EC�ELDJV� [DOJUJKEPV\� bCUJK�N�IKJ^2M2:JFLKD2Q�J^�
OCUNJGJJ>

]G2G� DOJUJKEPV� bCUJK� 2RWKM2NMLE�:MWR2DJQ�KLET
GJQLEGCMJUQ2Q� IJKCGLMS�� L:2�W Q J M L E E 2 K G H _ � �
C� I2KLQW�J�:MWR2D2�KN2L2ROCUE2V�GL^E2M2:JLV�IJKHT
QC�� NPKGWIC_ZLV� D2EGOCIWEDG2Q� I2� 2GE2`LEJ_� D�
DMCKKJFLKD2V�� ILOKILDGJNE2V� [XJN2IJKJ\>� cW32XT
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EJD�JD2E2IJKLY� EL� 2UCR2FLE� GLQ�� FG2RP� I2DCUCGH�
ECQ� L3JEKGN2� QJOC�� QJO� 3MS� EL:2� 23JE� CIOJ2OJ��
IOJFLQ� UCNL32Q2�3CLGKS� N2� NKL^� KN2J^� JUQLOLEJS^��
3CLGKS� DCD��&��� � )2G� aG2V�G2� QE2:2QLOE2KGH_� J�
2RWKM2NMLE� CO^JGLDGWOEPV� Q23WMH� JD2EP�� 2GKFLG�
GWG� NL3LGKS� EL� 2G� IOL3QLGC�� C� 2G� ECMJFJS� ELKD2MHT
DJ^� IO2KGOCEKGN� 23E2NOLQLEE2�� KGCM2� RPGH�� ?� 2G�
2RSUCGLMHE2V� L:2� <IOL3QLGCB� QE2:2KGOWDGWOE2KGJ>�
 LGOW3E2� UCQLGJGH�� FG2� QJO� JD2E�JQLLG�2FLNJ3EW_�
GLE3LEYJ_� DCD� RP� J� N2NKL� EL� RPGH�� I2KD2MHDW� KCT
QCS� IOL3QLGE2KGH�L:2��ELKQ2GOS�EC�NK_�KN2_�QE2:2��
KGOWDGWOE2KGH�� IO2GJN2OLFJG��&'� -���!� �� R L K T
D 2 E L F E 2 Q W� QE2:22ROCUJ_>� L�2GK_3C�MJ�J�GC�
IO2KGOCYJS�� N� D2G2O2V� IOLRPNC_G�JD2EJFLKDJL� bJT
:WOP�� KM2NE2� NJ3SZJL� K2RKGNLEE2L� JKFLUE2NLEJL��
DCD� RP�2 X J 3 C _ Z J L � L:2�3CXL�J�G2:3C��D2:3C�
KQ2GOSG� EC� ECK� N� WI2O� KN2JQJ� ELI2NG2OJQPQJ�
KLOHLUEPQJ�:MCUCQJf

(2EGOCIWEDG� 3NW^� XJN2IJKEP^� IO2KGOCEKGN� LKGH�
G O L G H L� IO2KGOCEKGN2��D2G2O2L�QP�J�KQLLQ�JQLT
E2NCGH�K G J M L Q� ;2KG2LNKD2:2>�-2IO2RWVGL�KDCT
UCGH��D 2 Q W� IOJEC3MLXCG� ECKGCNMLEJS� n2KJQP
JMJ� cOJKG2K� (COCQCU2NC�?�JD2E2IJKYW�JMJ� ^W32X��
EJDW�OLCMJKGW>>>� 'D2OLL�NKL:2��FG2�J�G2QW�J�3OW:2QW�
23E2NOLQLEE2�� QPKMJQC�MJ�JD2EC�RLU�LNCE:LMHKD2V�
YJGCGP�JMJ�RLU�"JDC�cOJKG2NCfw>

-LOL3� +C^GJEPQ� J� EC� aG2G� OCU� KG2JG� NKL� GC� XL�
UC3CFC�� WRJGH�� WROCGH�� MJ`JGH� [NMC3PFLKGNW_ZW_�
J3L_\� NMCKGJ>� �EJFG2XLEJL� ?� N2G� L3JEKGNLEECS�
KGOCKGH�K2YJCMHE2�J3L2M2:JFLKD2:2�QP`MLEJS>

}� 	� 6���%6��1� &�*��� $��G����1� p���&&���r� ���*��� � �
����&�7� 3�6%���6����� *6$�Q&�� F�&����%6�� ��� 	�� � � � � � � �
���� ���� �&��*� p����&� ?�� 4�� 3�6%���6����� p-��6%*$��&��� � �
&���F�&��r�� #����&%���1r�� �� 2�w� p-��6��v�&��rf� 9H;H� �
������ *G���%��B&�� ��6��C���%� 6��)&*(� �������F&�\��%�P
��F���6�*(� p%�$������*r� ��*$&�1Q���� ����&��
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p��� �*&�'��� ����C��6%�*(v�1� ����� �� �� F��C6��7� �6�P
G���� �&�� &�� �C&�6�%6�� F�� $�����C� G��BQ���� �������� �� &� �
F����Q��%� ����� �&�� ���)&�� �*������%B� ��QB� �� �CG���� �� � �
��6$���)�&��� ��%������� y���yf� �� q%�%� ��%������ �� �*)��� ��P
��6�f� �*)��� %����� F��&��f� �� 6����� &�7� €G�6$���C�&�� $�6%�P
&�����%6��&��$B���6%���G*�*v�1��������€� r� N9K;O�

$2� LKGH��J 3 L S w� EL� 2ROCUWLG� KGJMJKGJFLKD2:2
I2MS�� J3LS� EL� SNMSLGKS� K23LOXCEJLQ� JKDWKKGNC�� C�
I2KLQW� EC3LMSLGKS� bWEDYJLV�� EL�JQL_ZLV� 2GE2`LT
EJS� D�2�	'�('��4 � b2OQP�� D� K2RKGNLEE2� aKGLGJT
FLKD2QW�LL�RPGJ_>

*EC� I2G2QW���EL�NPE2KJGKS\�UC�IOL3LMP�R2MH`2:2�
[aKGLGJFLKD2:2� 3JCM2:C\�� FG2� NPELKLEC� JU� EL:2� JUT
ECFCMHE2>� %L� bWEDYJS� KW:WR2� KMWXLRECS�� KW:WR2�
I23K2RECS�� [MJ`H\� NPRJOCGH�J� OCKI2MC:CGH� QCT
GLOJCM�� G2� LKGH� ?� FWXJL� :2M2KC�� FWXJL� G2FDJ� UOLT
EJS>>>�  C� EC`J^� :MCUC^� QCGLOJCM� JKDWKKGNC� 2GFWXT
3CLGKS� 2G� KCQ2:2� JKDWKKGNC>� )QLKG2� G2:2�� FG2RP�
NMC3PFLKGNW_ZW_� <qB� J3L_� 2RoSNJGH� QCGLOJCM2Q�
^W32XLKGNLEE2:2� GN2OFLKGNC�� aG2� GN2OFLKGN2� MJT
`C_G� QCGLOJCMC�� OCU3LMJN� DCD� GCD2N2V� EC� J3L_� J�
[FWXJL� :2M2KC\�� UCEJQCSKH�L:2�JLOCO^JUCYJLV�N�KG2T
O2EL�2G�GN2OFLKGNC>

(2O2FL�� QCGLOJCM�3JCM2:C�WXL�NPROCE��aG2�?�J3LS��
J3LS� DCD� IOL3`LKGNW_ZCS� 3JCM2:W�� GCD� J� 2RoL3JT
ES_ZCS� [FWXJL� :2M2KC\>� #QLEE2� 2EC� SNMSLGKS� I2T
MLQ� KDOLZLEJS� QE2:2FJKMLEEP^� [G2FLD� UOLEJS\>�
#3LS�?�bLOQLEG�KGJMS�J�DCD�GCD2NCS�2EC�EL�[MJ`H\��
C� EC� I2ME2Q� 2KE2NCEJJ� [OWD2N23JG\� IOJEYJI2Q�
D2QI2UJYJJ>� dCRWM2V� IO2JUNL3LEJS� SNMSLGKS� L:2�
J 3 L S >� '_XLG2Q�?�UC`JbO2NCEE2KGH�J3LJ�N� D2QT
I2UJYJ_>� '2U3CGH� K_XLG� ?� UECFJG� UC`JbO2NCGH�
J3L_l� OCU:C3CGH� K_XLG� ?� UECFJG� OCK`JbO2NCGH�
J3L_��KWQLN�IO2FLKGH�D2QI2UJYJ_>

}� �������� ��7%�&�f� ��F*���%6�f� ���������6%���
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+L3ECS� DWMHGWO2V� J3L2M2:JS� KQLOGLMHE2� R2JGKS�
I232RE2V� UC`JbO2NDJ�� I2KD2MHDW� N� aG2Q� GN2OFLKT
D2Q� CDGL� NJ3JG� IO2SNMLEJL� R2MLL� R2:CG2V� DWMHGWT
OP�� C�UECFJG�� J�3 O W : 2 V �� NOCX3LRE2V�KLRL�J3L2T
M2:JJl� RL3ECS� DWMHGWO2V� J3L2M2:JS� EL� ^2FLG� KLRS�
UC`JbO2NPNCGH�� JURL:CS� <N� DCFLKGNL� DM_FC� D� OCKT
`JbO2NDLB� ELXLMCGLMHE2:2� 3MS� KLRS� D2EGLDKGC>�
;MS� GCD2V� J3L2M2:JJ� ^COCDGLOLE� aDKICEKJ2EJUQ��
2EC�2RoSNMSLG�NKL� K2KL3EJL� G2FDJ� UOLEJS�F W X J T
Q J� J�GWG�XL�MJ`CLG�J^�aG2:2�RLKFLKGJS��2RoL3JEJN�
N� ELDW_� <3JCM2:JFLKDW_fB� bL3LOCYJ_>� (CD� NJ3JQ��
J� N� aG2Q� IWEDGL� GL2OJS� +C^GJEC� 2GMJFE2� Q23LMJT
OWLG�JUNLKGEPV�JKG2OJFLKDJV�IO2YLKK>>>

 CV3LG� FLM2NLD� RW3WZL:2� IWGH� D� RMC:2FLKGJ_�
2E� KICKLGKS�� C�EL�ECV3LG�?�I2:JRELG>�  2�RMC:2FLKGJL�
?� UECFJG� *KCEEC�� J� IWGH� D� *KCEEL� IO2ML:CLG� FLOLU�
:2OEJM2�K2QELEJV>

p-��G��B%�� %*%f� 6���7� �6���� q%������� �� '�%��*�%� ��7%�& �
3�6%���6����f� +�'�17 � ��%����� �6�� 6�F&����� "6��� �&��q%���6� �
6�F&���f� %�� ��� �6(� F���(� �� ��� ��6���*� NF���&� 6���6�7��&�P
&���� �� A��@� � f�%�f�6%���� GC%Bf�q%�� ����1� �CQ���6���� q%���f�$� �
���1&�1� ����f� &�� *����C���%6�� �� ��&��q%�f���6%�&���%6�� ��� �
GC� �� 6%���&*f� &��� �6��� q%��f� 6*��%� �� 6�F&��%� ������� ��� �� %�P
���� 6�*���� q%�� 1� &�� %��B��� &��$����&��%6��F��&�1� ��6����f �
F��&��*� F���&*f� &�� �� �C7���%� �F� &�7f� �CQ�� �7� ����%� F�P
��&r� N9KTO�

nECFLEJL� 3CEE2:2� 2GOPNDC�NLMJD2�� GWG�OCUNLOEWG�
CMHGLOECGJNEPV� Q2QLEG�J 3 L J � � GWG�OCKDOPG2�23T
E2� JU� IOLISGKGNJV� D� LL�2KWZLKGNMLEJ_>�;JCM2:�NLOT
`JGKS�EC� WO2NEL� KWZE2KGJ�� CEGJE2QJFEC� KCQC�J3LS��
J� G2MHD2� OCK`JOLEJL� 3JCM2:C�� G2MHD2� L:2� JKFLOICT
EJL� KI2K2RE2� FG2�MJR2� IO2SKEJGH>� ;2KG2LNKDJV��
J3LCMJKG� NLOJG� N� I2RL3W�J 3 L C M C �� ;2KG2LNKDJV��
OLCMJKG� XCX3LG� IOL3LMHE2V� JKGJEE2KGJ� N� I2UECEJJ�
IWGLV� D� L:2� 2KWZLKGNMLEJ_>� ��0CGLOJCM\� 2O:CEJU2T
NCE� GCDJQ� 2ROCU2Q�� FG2RP� KN2R23E2L� K2UECEJL� ELT
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IJKPNCLGKS� KWRoLDGJNECS� YLEE2KGH� N� OCQDC^� FJKG2�
^W32XLKGNLEE2V�OLCMHE2KGJ�� EC3LXE2�2G3LMLEE2V�2G�
XJN2:2� JKG2OJFLKD2:2� RPGJS� GLQ�NCDWWQ2Q��DCD2V�
2ROCU2NCE� IWGLQ� JUoSGJS� CNG2OC>� 0JO�� K2U3CEEPV�
;2KG2LNKDJQ�� I2NJKCLG� N� N2U3W^L�� EL� :O2US� bC`JT
UJO2NCEE2V� OLCMHE2KGJ� KN2LV� CDGWCMHE2KGH_>� +L3T
ECS� DWMHGWO2V�J3L2M2:JS� EL� ^2FLG�J�EL�Q2XLG�KQ2GT
OLGH� EC� O2QCEP� ;2KG2LNKD2:2� DCD� EC�K2RKGNLEEW_�
:OCEJYW�� N� WI2O� EL� NJ3JG� N� EJ^� KN2LV� NEWGOLEELV�
:2OJU2EGE2KGJ>>>� ]GC� J3L2M2:JS�� RLUUM2RE2w� UCbJDT
KJO2NCN� IOLGLEUJJ� O2QCEE2:2� QJOC� ;2KG2LNKD2:2�
EC� NKLMLEE2KGH�� DCD� RP� EL� UCQLFCLG� J^�� RW3WFJ�
WNLOLEE2V� N� KN2LQ� K2RKGNLEE2Q� K2� NKLMLEE2V�
K2NIC3LEJJ>� �2QCEEPV� QJO� ;2KG2LNKD2:2� 2KGCLGKS�
RLU� Q J O C �� J� IOJ� aG2Q� 2RSUCE�FWNKGN2NCGH� KLRS�
KFCKGMJNPQ�� ECI232RJL� :2QWEDWMWKC�� FHL�ELI2DOPT
G2L� aIJ3LOQ2V� GLM2� 2RN2MCDJNCLGKS�RJ2M2:JFLKDJQ�
OCKGN2O2Q>

p	��6%�� �%&�Q�&��� 6�F&�(v������ 6*��v���� p�r� �� ���*�� �
'�&%�������%�����6%���6%����$��G������F�����%&�Q�&�1�q%�7 �
6�F&�(v�7���6*��v�7�p�r�� �)�*�6�G�1r� N9KHO�

 LGOW3E2� UCQLGJGH�� DCD� [K2UEC_ZLL� J� KW3SZLL�
[S\� IOLNOCGJM2KH� N� a G J � K2UEC_ZJL� J� KW3SZJL�
[S\>� "J`LEEPV� QJOC��MJ`LEEPV� OLCMHE2V� KN2LV�UCT
NJKJQ2KGJ�� ^2O� K2UECEJV�� NPNL3LEEPV� ;2KG2LNT
KDJQ�� IOLNOCGJMKS�N�^2O�CE:LM2N��I2_ZJ^�N� IWKG2GL�
<N2IJ_ZJ^� N� IWKGPELB>� (CX3PV� GCD2V� :2M2K� 2ROLT
GCLG� I2MEW_� CNG2E2QJ_� J� UNWFJG�ECOS3W� K�3OW:JQJ�
:2M2KCQJ�� WGL`LEEPV� GLQ�� FG2� 2RMC3CLG� I2ME2G2V

}� 4�)�%f� $�%��*� ��7%�&�%���$�$*����&f� �%����G�FF��G�&z �
����F��� G����� %�&��1� �� %��� 6��C�� G����� �$�6&C1� 	�� "���P
���� �� &�$�$*����&f� 7�%�� �� ���� �%��'�&��� 3�6%���6���� �
���&B� �&���� ��*G������ �� �����%���� $�&���&���� ���B��� &� �
��&�� q%�1� F��GC�%������ ��7%�&����)�%���6$��&���%B6�� ��� �
����B&���$���%&�Q�&�(� ��3�6%���6���*�
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KCQ2KG2SGLMHE2:2� QJOC�� EJFWGH�EL�UCR2GSKH� 2� QJ��
O� L�� KWZLKGNW_ZLQ� DCD�L3JEKGNLEE2L�YLM2L� NKL^�
aGJ^� ��QJO2N\>>>

$WG�� NIO2FLQ�� N2UQ2XE2� J� QLELL� I2aGJFLKD2L�
KOCNELEJL>

+C^GJE�KM2NE2�UCILO�:LO2LN�;2KG2LNKD2:2�N�G_OHT
QW�� 2KN2R23JN� CNG2OC�2G�2GNLGKGNLEE2KGJ� UC�EJ^�ILT
OL3�JKG2OJLV>�+2:CG2L�QE2:2:2M2KJL�I2NJKCLG�N�N2UT
3W^L� [DCQLOP\�� EL� UC3LNCS� NLMJD2V� JKG2OJFLKD2V�
OLCMHE2KGJ�� EC`L3`LV� KI2K2R� JU2MJO2NCGH� KLRS� 2G�
IO23LM2D� aDKILOJQLEGJOW_ZL:2� K2UECEJS>�  CQ�
NL3H� 3CE2� I2ESGH�� FG2�	�' � :LO2J� ;2KG2LNKD2:2� UCOCT
XLEP� J3LCMJUQ2Q�� G2� LKGH� 32MXEP� 2KGCGHKS� I2� GW�
KG2O2EW�E C ` L V� K2YJCMHE2�J3L2M2:JFLKD2V�OLT
CMHE2KGJ>

[-2MJb2EJFLKDJV\� ;2KG2LNKDJV� K2GN2OLE� J3L2T
M2:2Q� QWOCNLVEJDC�� QWOCNLVEJD� XL� 2GNOCGJGLMLE�
GLQ�� FG2� I23QLESLG� WQJMLEE2L� K2UECEJL�� DCD� RP�
2RoLDGJNJOWS�� QCGLOJCMJUWS� L:2�� E2� GLQ� KCQPQ� J�
?�ICOCMJUWS��JR2�FLM2NLD�2KN2R2X3CLGKS�2G�K G O C � �
^� C� <MJ`CLGKS� RLK�KGOC`JSB�� WGOCFJNCLG� JE3JNJT
3WCMHE2L� K2IOJDCKCEJL� K� NLFEPQ�� IOJK2L3JESLGKS�
D� K�G�C�3�W>

�QJMLEE2KGH� EWXEC� K2YJCMJUQW�MJ`H�3MS�ECFCMC��
FG2RP�NPJ:OCGH� NOLQS� 3MS� W32RE2:2� NUSGJS� UC�:2OT
M2>�  2� N� IOJEYJIL�?�WQJMLEE2KGH� K2YJCMJUQW�IOLT
GJG�� JR2� WX� 2FLEH�QL`CLG� G2I2OW�� 2GKLDC_ZLQW�3WT
`W� <DCD� :MCNEPV� JKG2FEJD� 2GMJFJS�� JE3JNJ3WCMHT
E2V� RMJU2KGJ� D� +2:WB>� *R2RZLKGNMLEECS� Q2OCMH�
IOLNOCZCLG� FLM2NLDC� N� ECKLD2Q2L>� (CD� IOJXJUELET
ECS� NLFE2KGH� ECKLD2QP^� ?� K2YJCMJUQ� LKGH� JURC� K�
ICWDCQJ>� 'C3JUQ� KNJ3OJ:CVM2NZJEP�N� G2Q��FG2� FLT
M2NLD� ILOLKGCLG� RPGH� I232RJLQ� +2XJJQ�� ILOLKGCLG�
RPGH� KN2R23EPQ>� ]G2� KC3JUQ� MLEJEKD2V� aKGLGJDJ��
WXL� CIOJ2OJ� NJ3SZLV� FLM2NLDC� ICWD22ROCUEPQ>� #
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EC32� RP� DOJDEWGH�� [�CU3CNJGL� :C3JEWq\�� 3C� DCD�XL�
DOJDEL`H��LKMJ�KL�?�FLM2NLDf

#�� DKGCGJ� :2N2OS�� EL� N� G2Q�MJ� I2IWMSOE2KGH� GL2T
OJJ� +C^GJEC�� FG2� ECQ�ML:D2�J� IOJSGE2� FWNKGN2NCGH�
KLRS� I C W D C Q J �� 32RO2N2MHE2�2KW3JN`JQJ�D2KT
Q2K�� L3NC�NJ3EL_ZJVKS� KDN2UH� QWGEPL� 2DEC�EC`LV�
ROLNLEFCG2V�NLFE2KGJf>>>
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02XLG� RPGH�� OCUQP`MSS� EC3� aGJQ� EL2XJ3CEEPQ�
bCDG2Q� KW3HRP�32O2:2:2�NKLQ�ECQ�IJKCGLMS��KGOCKGT
E2:2� IO2GJNEJDC� OLN2M_YJ2EE2:2� ECKJMJS�� CGLJKT
GJFLKDJ^�WG2IJV�J�K2YJCMHEP^� [QWOCNLVEJD2N\��QP�
I2VQLQ�� FG2� IWGH� 2G� QLFGCGLMHKGNC�� 2G�RMC:2O23E2V�
:2OSFLV� QLFGP� 2� 32ROL� J� KIOCNL3MJN2KGJ� 3MS� NKL^�
M_3LV�FCKG2� GCJG�N� KLRL� EL2XJ3CEEPV�I2N2O2G�D�OLT
N2M_YJ2EE2QW� UC:2N2OZJFLKGNW�� GLOO2OJUQW�� D�
IOJUECEJ_� IOCNC� 2KWZLKGNJGH� KN2_� QLFGW� YLE2V�
M_R2:2�CDGC�ECKJMJS7>

-OJ:MC`CLQ� FJGCGLMS� NQLKGL�K�ECQJ�2ROCGJGHKS�D�
32DWQLEGCQh�� D2G2OPL� ^OCESG� KML3P� aG2:2� W3JNJT
GLMHE2:2�� I2FGJ� bCEGCKGJFLKD2:2� IWGJ� ;2KG2LNKD2T
:2� N� GCVEW_� [KLQLODW\� OLN2M_YJ2EE2:2� UC:2N2O�

D� ����&�%��B&�� &����&�� �� W^nhcZkXh� ‚hn[Z^YnkV� W^ZYY� �CP
Q���&���&���16�����FC����&����ƒXYZ{d� g ^ ` h e � � „XYkXZ[YeV��
…dZ� †ZZ‡Y� Xi� ˆZ[X_k�� 9TD9�9TLH�� N9H;KOf� �&���F��*(v��
$����G&�� �� 6� G��BQ��� $�&���&���� ����� ��&%��%C� 3�6%�P
��6����� 6� �����('��&&C��� $�%��G*��6����� ��*����� 6�P
�����C7� ������� ��&���� ƒ�� g^`he� &�� 6%����� $����� 6�G�1 �
F������ $6�7�������6��1� �&%��$��%�'��� ��16%��1� 3�6%�P
��6�����

R� 3��*��&%C� q%��•�6���*(v���x� $�6B��� 3 � 6 % � � � 6 � � \
�� �f� �$*G������&&C�� ��%�� � ff-�6��r�$�������� ��� ��� 3 � � � \ �
&� �� &� �w� 	�6$���&�&��� 6������&&����x� 3�� � � � � � � � � � P
��f � ��� � & � � 6 � � � � f � �� � 4 � � ( � � � � � �� ���w� $�F�&�1P
Q��� 6����%��B6%��� 6������ 3 � 6 % � � � 6 � � � � � �� ff�3&��P
&���� $�6�%���rw� �f� &���&�'f� ��%�����C� 6���6%��&&���� ���� �
p�� %�%*���&��� 6���%&���� �*%�Q�����\-�%��Q��6���� 6� 6�P
%�����v���rf� �F��&&���� ��6%B(� �� �&���7� $��� ����� -�� ‰� �\ �
� � � � � � x � ff-�%��Q��'Cr�%%��9�Rf�4�� 9HDK�9HDT���F�%����
%��7� %���7� �F��%��B6%���� ��� ����� N9HR;�9H89Of� �� ��%�P
�C�� $���C���%� 6���6%��&&��� ����� p�%6%��&���� �&)�&��\ �
$��*����� �� ��%���%���� ?������ 3�6%���6����rf� &�$���%�&&�� �
�� 6�6%���� �&%���6&�1� �&���� ��� ?�� � � � B � � � � � � � p3�6P
%���6��1� �� $��'�66�� $�%��Q��'��r� N�F��� �%����O� �� 4�f �
9H;9�

���



ZJDC�  >� 'IL`ELNC�� J� I2ESGH�� D C D � J�I 2 F L Q W �
aG2�Q2:M2�JQLGH�QLKG2>

-LONPL� KML3P� aG2:2� IWGJ� QP� J� EC^23JQ� N� [c2T
USVDL\>� 0JO� ^W32XLKGNLEE2:2� N22ROCXLEJS� J� QJO�
OLCMHEPV� K2� NKL_�2FLNJ3E2KGH_�IO2GJN2I2KGCNMLEP�
N� aDKI2UJYJJ� I2NLKGJ�� J� aG2�LKGH�2GOCXLEJL�G2:2�GST
XLM2:2� GN2OFLKD2:2� DOJUJKC�� D2G2OPV� ILOLXJNCM�
;2KG2LNKDJV� I2KML� RMLKGSZL:2� WKIL^C� [+L3EP^�
M_3LV\�J�IO2NCMC���;N2VEJDC\>

;2KG2LNKDJV� EC� NK_� XJUEH� UCI2QEJM� KNLGMPL�
QCVKDJL� 3EJ� 69gj� :23C��D2:3C�N�I2KML3EJV�OCU�RPMJ�
ILOLIJKCEP� [+L3EPL�M_3J\�� J� 2E�� EJD2QW�G2:3C�ELT
JUNLKGEPV� 2GKGCNE2V� 2bJYLO�FLOGLXEJD��UCDOPN�OWT
D2IJKH�� EC3� D2G2O2V� OCR2GCM� [K2�KGOCKGH_��I2FGJ�K2�
KMLUCQJ\� ELKD2MHD2� QLKSYLN�� K2NLO`LEE2� I2GLOSM�
KI2K2RE2KGH� 2YLEJGH� LL>� )KL� 2KGCMHE2L� RPM2� DCD� N2�
KEL�� EL32NLOFJNPV�NU:MS3�1OJ:2O2NJFC��NUSN`L:2KS�
32KGCNJGH� I2NLKGH�  LDOCK2NW�� ^2M23E2L�� RL:M2L�
UECD2QKGN2� K� KCQJQ� JU3CGLMLQ� [-LGLORWO:KD2:2�
KR2OEJDC\�� J� N� GW� XL� E2FH� GL� XL� 1OJ:2O2NJF� J�  LT
DOCK2N� [IOJRL:C_G� N� K2NLO`LEE2Q� N2KG2O:L\ ��
[RO2KC_GKS� 2REJQCGH\� J� [2RC�FWGH� KCQJ�EL�IMCFWG\>�
!� EC� KML3W_ZJV� 3LEH� RML3E2L�� NUN2ME2NCEE2L� MJY2�
+LMJEKD2:2�� :2N2OJN`L:2� [IMCQLEE2�� K� :2OSZJQJ�
:MCUCQJ\ �

p3�� �C� $�&����%�� ��� 6���\%�f� �%�� �C� %����� &�$�6���z �
	C� %��B��� &�$�6���6%��&&C�� �*%B��� ���� 7*��)&��� q%�� ��P
���� &�$�6�%Bf� &�� �6�C6����� ��� �C� 6���\%�� �6(� q%*� 6%��QP
&*(�$����*zr

;CXL� KIWKGS� GOJ3YCGH� MLG� 2GFLGMJN2� I2QEJM�;2KT
G2LNKDJV�NKL�2GGLEDJ�G2:2� [WI2LEJS\��K�D2G2OPQ�2E�
NP`LM�G2:3C�2G�+LMJEKD2:2�

6��%���� &�� &�G�f� &�� 6��%�C1� ��&Bf� &�� $��7����Q�7 �
�(��1� �� �6��� 6*v�6%���� 6����� �*�6%�����f� �%�� �� )�F&� �
$���F�Q��� %��)�6%��&&C1� ����&%f� $������� &�� ����f� &���P
��6B� &��%�� 6��6��� &����f� ����� �&� ��)�� �� $���$���)�%B� &�
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���� �� 6��C7� 6%��6%&C7� 6���7����%�7���� ��*)�������$����*�� �
%��� �����z� �� 6%C������ �*����6B� �� �����\%�� ��G���� ��6P
%������ �� �f� �� G*�*� ��6%��&� q%�7� $�7���f� �� ������ �(��f �
������ �(��|��� >� &�7� ��&�7� �6%�&�f� �� �6%�&�f� ��G��f� $����� �
�6����� $�G�)��(%� �� %��)�6%�*(%� &��� $������� �� F���|� # �
&��f�6�&���|�-��G*�*�����&|r

 2� WXL� FLOLU� I2MG2OC� :23C� ;2KG2LNKDJV� RPM� EL�
[K� EJQJ\>� *E�EL�M_RJM�NKI2QJECGH� 2R� aG2Q� NOLQLT
EJ>�)KL�ECFCM2KH�G2:3C�K�[;N2VEJDC\��KML3W_ZLV�I2T
NLKGJ�� N� D2G2O2V� ?� ;2KG2LNKD2QW� DCUCM2KH� ?� 2E�
ECIJKCM� LZL� R2MLL� [KGOC`EW_� IOCN3W\�� I2DCUCM��
DCD�JKDCXCLGKS�� [OCU3NCJNCLGKS\� J� :JRELG�FLM2NLD�
N�WO23MJN2Q�R_O2DOCGJFLKD2Q�QJOL>

;2KG2LNKDJV� KFJGCM�� FG2� [;N2VEJD\� RW3LG� L:2�
[`L3LNO2Q\>

p�������&� �� 9:� ��F� �CQ�� p���&C7� �(��1rf� ��$�6��� �& �
G��%*� 4�7���*� 9� �������� 9TLK� ������ �� ��Q�� ������%f� �%� �
$�6��� p4��%�C7� �*Qr� &�� �*6�� &�� GC��� &������ $���G&���f �
�%�� $���F����&��� ��&���B&��� �� ����\����� &�� ������%� �&�|� � �
�������&���)������6��6��%��%�&����&�|r

[ C`J\� ?� aG2� IOLX3L� NKL:2� +LMJEKDJV�J�  LDOCT
K2N>� ;LVKGNJGLMHE2�� QP� UECLQ� JU� N2KI2QJECEJV�
K2NOLQLEEJD2N�� FG2� NG2OCS� I2NLKGH� ;2KG2LNKD2:2�
KECFCMC�2FLEH�EOCNJMCKH�+LMJEKD2QW��2E�IJKCM�3CXL�
N� QCOG2NKD2V� DEJXDL� [*GLFLKGNLEEP^� UCIJK2D\��
FG2� [N� r;N2VEJDLr�LZL� R2MH`L� GN2OFLKD2:2� GCMCEGC�
J� :MWRJEP� QPKMJ�� ELXLMJ� N� r+L3EP^�M_3S^r� \>�  2�
NKD2OL��I2�KM2NCQ�KCQ2:2�;2KG2LNKD2:2��+LMJEKDJV�
JUQLEJM�KN2L�QELEJL>� ['N2J��EC`J��+LMJEKDJV�J�NKL�
QE2_� EL32N2MHEP� UC� 12MS3DJEC\�� ?� K22RZCM� ;2KT
G2LNKDJV� ROCGW� WXL� 6� CIOLMS� 69g=� :23C>� (CD�SNKGT
NWLG� 3CMLL� JU� G2:2� XL� IJKHQC�� [DOJGJDL\� I23NLO:T
MJKH� ^W32XLKGNLEEPL� EL32KGCGDJ� [;N2VEJDC\�
<[KDWFLE\�� [NSM\�� OCKGSEWG\B ��J�;2KG2LNKDJV�KGOCT
3CM�2G�K2UECEJS��FG2� [JKI2OGJM�NLZH��D2G2OCS�Q2:MC�
RP� RPGH�NLMJDJQ�3LM2Q\>� 0PKMH� 2�G2Q��FG2�2E�[2RT
QCEWM� 2XJ3CEJL\� [EC`J^\ �� IOJN23JMC�L:2� N�2GFCST
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EJL�� J� ;2KG2LNKDJV�� I2� L:2� K2RKGNLEEPQ� KM2NCQ��
[UCR2MLM�2G�:2OS\>

)� R2MLUEJ� 2R2KGOJMCKH� DOCVESS� QEJGLMHE2KGH�
;2KG2LNKD2:2�� C� 3OWUHS� L:2� JU� DOW:C� [EC`J^\ ��
 LDOCK2N�� -CECLN�� $WO:LELN� ?� NLKLMPL�� 2KGO2WQT
EPL�M_3J��?�N2NKL� EL�XLMCMJ� K� aGJQ�KFJGCGHKS>�*EJ�
K2FJESMJ� `WG2FDJ�� DWIMLGP� ECKFLG� RLU:OCEJFE2:2�
KCQ2M_RJS� CNG2OC� [;N2VEJDC\� J� KD2O2� IOLNOCGJT
MJKH� N� L:2� :MCUC^� N� [FWXJ^\� J� [UCNJKGEJD2N\>� )�
D2EYL� D2EY2N� ;2KG2LNKDJV� ILOLKK2OJMKS� K2� NKLQJ>�
$2MHD2� D� +LMJEKD2QW� 2E� NKL� LZL� ^23JM�� ^2GS� J�
KI2OJMJ�2EJ�IOJ�DCX32V�NKGOLFL>

.G2�OCU3LMSM2�J�FG2�KNSUPNCM2�J^f
+LMJEKDJV� RPM� N� G2� NOLQS� KG2O2EEJD2Q� GCD� ECT

UPNCLQ2:2� [GL2OLGJFLKD2:2� K2YJCMJUQC\�� G>� L>� KFJT
GCM� aD2E2QJFLKDJL� J� EOCNKGNLEEPL� <OLMJ:J2UEPLB�
2KE2NP� [O2KKJVKD2V� 3LVKGNJGLMHE2KGJ\�� DCD�� NIO2T
FLQ�� J� NKL� LNO2ILVKD2L� 2RZLKGN2�� [GCD� I23M2�
WKGO2LEEPQJ\�� FG2� FLM2NLD� NPEWX3LEE2� KGCE2NJMT
KS�[UM23LLQ\>�#UQLEJGH�aG2��I2�QELEJ_�+LMJEKD2:2��
Q2XE2� RPM2� MJ`H� IWGLQ� I2ME2:2� [K2YJCMHE2:2� 2RT
E2NMLEJS\�� IOLX3L� NKL:2� WEJFG2XJN� OLMJ:J_� J�
K2RKGNLEE2KGH>� +LMJEKDJV�� I2� N2KI2QJECEJSQ� ;2KT
G2LNKD2:2�� R2MLL� NKL:2� [KDM2ESMKS\� G2:3C� D� CGLJUT
QW� dLVLORC^C� J� CECO^JFLKD2QW� [D2QQWEJUQW\�
-OW32EC>

;2KG2LNKDJV�� DCD� 2E� KCQ� KDCUCM� 2� KLRL�� [KGOCKGT
E2� IOJESM� G2:3C� NKL� WFLEJL� L:2\� <+LMJEKD2:2>
%>� ;>B>� -23� [WFLEJLQ\� ;2KG2LNKDJV� OCUWQLLG�� D2T
ELFE2�� 2KE2NEW_� 2RZW_� J3L_� LNO2ILVKDJ^� J� OWKT
KDJ^� WG2IJFLKDJ^� K2YJCMJKG2N�� J3L_� K2U3CEJS� E2T
N2:2� 2RZLKGNC� EC� 2KE2NC^� KIOCNL3MJN2KGJ�� OCUWQC�
J� NKL2RZL:2� KFCKGHS>� #�LKMJ�+LMJEKDJV�N2�JQS�aGJ^�
J3LV� NLKH� ICb2K� KN2LV� 3LSGLMHE2KGJ� ECIOCNMSM� EC�
EJKIO2NLOXLEJL� KWZLKGN2NCN`J^� 2RZLKGNLEEP^�
2KE2N�� G2� ;2KG2LNKD2QW� :2OCU32� NCXELL� DCUCM2KH
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GLGC� <I2UXL�JUNLKGEPV� IO2bLKK2O� ^JQJJB>� *� nCM_��
RLYD2Q��D�K2XCMLEJ_��QP�I2DC�EJFL:2�EL�UECLQ>

(CD� KNJ3LGLMHKGNWLG� N� KN2J^� N2KI2QJECEJS^�
1OJ:2O2NJF�� N2DOW:� ROCGHLN� +LDLG2NP^�� LZL� 32�
KRMJXLEJS� K� EJQJ� ;2KG2LNKD2:2�� KWZLKGN2NCM�
DCD2V�G2� DOWX2D� Q2M23LXJ>� #U� L:2� WFCKGEJD2N�
1OJ:2O2NJF� ECUPNCLG� !>� )>� cCEPD2NC�� !>�  >� -MLT
ZLLNC� J� )>�  >� 0CVD2NC>� 'OCUW�XL� 2ROCZCLG�EC�KLRS�
NEJQCEJL� G2G� bCDG�� FG2� NKL� GO2L� RPMJ� N�FJKML�2O:CT
EJUCG2O2N� N� -LGLORWO:L� N� 69gj� :23W� GCD� ECUPNCLT
Q2:2� [KDMC32FE2:2� QC:CUJEC\� ?� 3MS� IOJ2ROLGLEJS�
J� OCKIO2KGOCELEJS� DEJ:� � � J� 2K2R2V� IOJ� ELQ� RJRT
MJ2GLDJ�J� DCRJELGC�3MS� FGLEJS>� -2QLZLEJS� 3MS� GCT
D2V� RJRMJ2GLDJ� IOL32KGCNJM� N� KN2LQ� 32QL� KMWXCT
ZJV� JE2KGOCEE2:2� 3LICOGCQLEGC� 0>� )>� +WGC`LNJF��
-LGOC`LNKDJV�� 3LEH:J� EC� NPIJKDW� JU�UC� :OCEJYP�
DEJ:� [N� KDMC3FJEW\� NE2KJMJ� WFCKGEJDJ� N� NJ3L�
CR2ELQLEGE2V� IMCGP>� $CD� RPMJ� IOJ2ROLGLEP� N�D2MT
MLDGJNEW_� RJRMJ2GLDW�K2FJELEJS�bOCEYWUKDJ^�WG2T
IJFLKDJ^� K2YJCMJKG2N� <k>� dWOHL�� )>� (2EKJ3LOCEC��
"WJ� +MCECB�� KGO2:2� UCIOLZLEEPL� RO2`_OP� -OWT
32EC� <KOL3J� EJ^� UECQLEJGCS� [.G2� GCD2L� K2RKGNLET
E2KGHf\B��� CGLJKGJFLKDJL� DEJ:J� ">� dLVLORC^C� J�
;>�kGOCWKC>�#QLMJKH�N�RJRMJ2GLDL�OCR2GC�d>� ]E:LMHT
KC� [-2M2XLEJL� OCR2FL:2� DMCKKC�N� !E:MJJ\� J� DEJ:C�
0>�kGJOELOC� [%3JEKGNLEEPV�J�%:2�32KG2SEJL\>

+JRMJ2GLDC� [N� KDMC3FJEW\� N2UEJDMC� ELKMWFCVT
E2>� -LGLORWO:KDCS� Q2M23LXH� N� ECFCML� K2O2D2NP^�
:232N� 2K2RLEE2� RPMC� WNMLFLEC� J3LSQJ� dWOHL� 2R�
2O:CEJUCYJJ� [D2MMLDGJNE2:2� I2GOLRMLEJS\�� 2R�
aD2E2QJFLKDJ^� NP:23C^� [K2L3JEJN`J^KS� ^2T
USVKGN\>� *3EC� UC� 3OW:2V� N2UEJDCMJ� QCMLEHDJL�
[D2QQWEP\�� JMJ�� DCD� J^� G2:3C� ECUPNCMJ�� [CKK2T
YJCYJJ\�� :3L� ELKD2MHD2� FLM2NLD� K22RZC� ECEJQCMJ�
DNCOGJOW�J�IJGCMJKH>

d>� ;2KG2LNKDJV� N� IJKHQC^� D� ROCGW� G2XL� IJ`LG�
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FG2� W� EJ^� [CKK2YJCYJS\�� FG2� 2E� K� +LDLG2NPQJ� KEJT
QC_G� 23EW� IO2KG2OEW_� DNCOGJOW�� 3LMC_G� 2RZJV�
NUE2K�EC�KG2M�J�FCV>

-2UXL�� EC� KW3LRE2Q� KML3KGNJJ�� !>� )>� cCEPD2N�
ECUNCM� +LDLG2NP^� [K2YJCMJKGCQJ\>� 'CQ�2E�N�CIOLML�
69gA� :23C� RPM� JKDM_FLE� JU� WEJNLOKJGLGC� UC� [ELT
RMC:2EC3LXE2L� I2NL3LEJL\�� C� +LDLG2NP� N� aG2� XL�
NOLQS� 2GIOCNJMJKH� <JMJ� RPMJ� NPKMCEPB� EC�I2KG2T
SEE2L� QLKG2� XJGLMHKGNC�N� (CUCEH>� !KK2YJCYJS� ;2KT
G2LNKD2:2� OCKICMCKH>�  2� K� 2KGCN`JQJKS� N� -LGLOT
RWO:L� 3OWUHSQJ� +LDLG2NP^� ;2KG2LNKDJV� I23T
3LOXJNCM� 2GE2`LEJS>� '� cCEPD2NPQ� ?� N� QLEH`LV�
KGLILEJ>� ]G2G� Q2M232V� FLM2NLD�� WRLX3LEEPV� bWT
OHLOJKG�� NLKH� WKGOLQMLEEPV� EC� IO2I2NL3H� :OS3WT
ZL:2� K2YJCMHE2:2� 2RE2NMLEJS�� FCKG2� NPUPNCM�JO2T
EJFLKDW_� WMPRDW� dL32OC� 0J^CVM2NJFC>� 02XLG�
RPGH�� I2G2QW�� FG2� E2KJM� K� K2R2V�IJKG2MLG�K�DOLQELT
NPQ� DWOD2Q�� D2G2OPV� NQLKGL� K� `JO2D2I2M2V�
`MSI2V� J� IMCZ2Q�CMHQCNJN2V� RPM� SNE2V� O2QCET
GJFLKD2V� 3LD2OCYJLV�� KOCUW� NP3CNCN`LV� KMJ`D2Q�
:2OSFW_� :2M2NW� J� [IMCQLEE2L� N22ROCXLEJL\� aG2:2�
_E2`J>

;OW:2L� 3LM2� )CMLOJCE�  JD2MCLNJF� 0CVD2N>� ]G2�
RPM� FLM2NLD� EL2RPDE2NLEE2:2� WQC� J� OCUE2KG2O2ET
EJ^� UECEJV>� ;LNSGEC3YCGJ� MLG� 2E� 2D2EFJM� WEJNLOT
KJGLG�� UCEJQCMKS� LKGLKGNLEEPQJ�� bJM2K2bKDJQJ� J�
JKG2OJFLKDJQJ� ECWDCQJ�� N� K2NLO`LEKGNL� UECM� E2T
NLV`JL� GL2OJJ� WG2IJFLKDJ^� K2YJCMJKG2N� J� NQLKGL�
K� GLQ� IOLDOCKE2�OCURJOCMKS�N�JKDWKKGNL>�)�3NC3YCGH�
GOJ� :23C�2E� RPM�CNG2O2Q�ELKD2MHDJ^�2OJ:JECMHEP^�
bJM2K2bKDJ^� KGCGLV�� :3L� IO2I2NL32NCM� [RLKI2ZC3T
EPV� CECMJU\�J� [ELWDM2EE2L�KML32NCEJL�JKGJEL\�3MS�
I2KGJXLEJS� GL^� J3LCMHEP^�ECFCM�� EC� D2G2OP^� Q2XT
E2� RW3LG� I2KGO2JGH� E2N2L� 2RZLKGN2�� 2RLKILFJNC_T
ZLL� :COQ2EJFLKD2L� RPGJL� FLM2NLDC>� 0CVD2N� KFJGCM�
MJGLOCGWOW� Q2ZEPQ� KOL3KGN2Q� 3MS� IO2IC:CE3P
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OCUWQEP^�J3LV>� )� G2� NOLQS� DCD� +LMJEKD2:2� N� D2ET
YL� D2EY2N� OCU2FCO2NCM� [;N2VEJD\� ;2KG2LNKD2:2��
0CVD2N� 2FLEH� NPK2D2� 2YLEJM� aG2� IO2JUNL3LEJL>�
*E� WNJ3LM� N� ELQ� I23GNLOX3LEJL� KN2LV� QPKMJ�� FG2�
[RMC:2WKGO2LEE2L\� K2NOLQLEE2L�2RZLKGN2�JKDCXCLG�
LKGLKGNLEEW_� IOJO23W� FLM2NLDC� J� ELK2NQLKGJQ2� K�
[JEGLOLKCQJ�JE3JNJ3WWQC\>

;2KG2LNKDJV�NI2MEL� K2:MCKJMKS� K�JKG2MD2NCEJLQ�
[;N2VEJDC\� )CMLOJCE2Q� 0CVD2NPQ� J�� 2FLNJ3E2��
KRMJUJMKS� K� EJQ� N� ECFCML� 69gA� :23C>� )�SENCOKD2Q�
IJKHQL� D� ROCGW� 69gA� :23C�2E�SNE2� JUMC:CM� QCVD2N��
KDJL�J3LJ�

&�� *&C��1� �*7��f� G��%�� -��6��%���%� ������� 	���QB �
��f� ���� G��BQ�� �� &�6� 6���7� �*7�����&*%��&&����6����)�&��f �
%��� ���Q�� &�Q� *���� �� )�F&B���� #�&��&�f� 6%��Q�&���66�&�&6f �
��%��C1� $���6%�����%� &��� �Gv�6%���� 	&�� ���)&�� GC%B �
*���&���Q�&�� 6� �&*%��&&���� /&������� &���C� �� ��&%�F�� �
F�1�*%����&B��&���� ��6%���� 6*v�6%�����r

*RZLKGNLEEPV� [3JKK2ECEK\�� G>� L>� ELKIOCNL3MJT
N2KGH� J� ELOCUWQE2KGH� 2DOWXC_ZL:2� QJOC�� DCD�
NJ3JQ�� 2KGO2� 2ZWZCMCKH� ;2KG2LNKDJQ� N� ECFCML�
69gA� :23C�� aG2� J� KI2K2RKGN2NCM2� L:2� JEGLOLKW� D�
WFLEJSQ� dWOHL� J� (CRL� J� DEJ:CQ� "WJ� +MCEC� J�
0>�kGJOELOC>

'IWKGS� QE2:2� MLG�� N� [;ELNEJDL� IJKCGLMS\�� ;2KT
G2LNKDJV� NKI2QJECM�� FG2� N� K2O2D2NP^� :23C^� [FOLUT
QLOE2� R2MH`2L� FJKM2\� Q2M23LXJ� KFJGCMJ� J3LJ�
[GL2OLGJFLKD2:2� '2YJCMJUQC\� [N� NPK`LV� KGLILEJ�
KNSGPQJ� J� EOCNKGNLEEPQJ\>� -2aG2QW�ELW3JNJGLMHT
E2�� FG2�� EL� K2V3SKH� K� +LMJEKDJQ� N� aKGLGJFLKDJ^� N2T
IO2KC^�� ;2KG2LNKDJV� KRMJUJMKS� K� 3OW:JQ� DOW:2Q�
2II2UJYJ2EE2� ECKGO2LEEP^� M_3LV�� D2G2OPL� KFJGCT
MJ� 3LM2Q� KN2LV�XJUEJ�ECWFEW_�J�IWRMJYJKGJFLKDW_�
IO2IC:CE3W�K2YJCMHEP^�WG2IJV>�)P3C_ZJQKS�GL2OLT
GJD2Q� aG2:2� DOW:C�J� RPM� )CMLOJCE� 0CVD2N>� ;2KG2T
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I23OS3JMKS� IJKCGH� N� :CULGL� [�WKKDJV� JENCMJ3\�
KLOJ_�bLMHLG2E2N� [-LGLORWO:KDCS�^O2EJDC\>� C�G2G�
XL� IWGH� NKGCLG� NLKE2V� 69gA� :23C� J� ;2KG2LNKDJV��
3MS� :CULGP� ['CEDG�-LGLORWO:KDJL� NL32Q2KGJ\� 2E�
2RSUWLGKS� ECIJKCGH� FLGPOL� bLMHLG2EC>� 'CQ� XCEO�
:CULGE2V� IWRMJYJKGJDJ� 3CXL� WNMLD� ;2KG2LNKD2:2��
E2� OCU3OCXCMJ� XLKGDJL� KO2DJ�� 2RSUCGLMHKGNC>�
[>>>� RL3E2KGH�� KO2FECS� OCR2GC�� DCRP� I2D2V\�� ?� XCT
MWLGKS� dL32O� 0J^CVM2NJF�ROCGW�N�CIOLML�69gA�:23C>

@@@

%ZL� N� 32QL� +LDLG2NP^� ;2KG2LNKDJV�� ELK2QELET
E2�� KMP`CM� 2� D2MMLDGJNE2V� RJRMJ2GLDL� J� [K^23T
DC^\� I2� ISGEJYCQ�� EC� D2G2OPL� N� 69g=� :23W� KGCM2�
K2RJOCGHKS� UECFJGLMHE2� R2MH`LL� D2MJFLKGN2� I2KLT
GJGLMLV>� +LUWKM2NE2�� -MLZLLN� UNCM� dL32OC�0J^CVT
M2NJFC� D� [KN2JQ\>�  2�;2KG2LNKDJV�NKL:3C�EL�M_RJM�
`WQEP^� K2ROCEJV>� ;CXL�KCM2E�0CVD2NP^��:3L�K2RJT
OCMJKH� MJGLOCG2OP� J� ^W32XEJDJ�� FCKG2� OCU3OCXCM�
L:2>� "J`H�N� ELR2MH`2Q� DOW:W� +LDLG2NP^� ;2KG2LNT
KDJV� Q2:� NPKDCUPNCGH� KN2J� NU:MS3P� J� NKGWICGH� N�
KI2OP>�  2� +LDLG2NP� WL^CMJ�� K� DOWXD2Q� +LMJEKD2T
:2� J�  LDOCK2NC� ;2KG2LNKDJV� I2KK2OJMKS�� 23JE2T
FLKGN2� GS:2GJM2>� )2G� G2:3C�G2� J� ECFCM� 2E� I2KLZCGH�
ISGEJYP�N�32QL�+WGC`LNJFC�-LGOC`LNKD2:2>

'� KCQJQ� -LGOC`LNKDJQ� ;2KG2LNKDJV� I2UECD2T
QJMKS� KMWFCVE2� N� D2E3JGLOKD2V� LZL�UC�:23�32�G2:2>�
-OL3KGCNJM� J^� 3OW:� 3OW:W� -MLZLLN>� ;2KG2LNKDJV�
EC^23JMKS� G2:3C� N� DOCVELQ� ECIOSXLEJJ� I2KML� NPT
^23C� [;N2VEJDC\� J� EL� 2ROCGJM� NEJQCEJS� EC�E2N2:2�
UECD2Q2:2�� E2� -LGOC`LNKDJV�� 32:ECN� L:2�EC�WMJYL��
[N3OW:� KIO2KJM\ �� [(CDCS� J3LS� )C`LV� RW3WZLV� I2T
NLKGJf\�$CD2L�KGOCEE2L�2ROCZLEJL�K�QCM2UECD2QPQ�
FLM2NLD2Q�� ^2GH� J� [UCNMLDM2� M_R2IPGKGN2\� ;2KG2T
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LNKD2:2�� E2� NOS3�MJ� IOJ`M2KH� LQW� I2� 3W`L>� -LGOC��
`LNKDJV�� RLUWKM2NE2�� KOCUW�XL� I2DCUCMKS� ;2KG2LNT
KD2QW� KMJ`D2Q� aDKYLEGOJFEPQ�� KCQ2WNLOLEEPQ>�
-2UXL��N�KML3KGNLEEP^�I2DCUCEJS^��2E�IJKCM�

p>���&��GC��� ���&��f�6%�����*G�)��&��f��%��-�%��Q��6��1 �
F���)�&� &���%������ ����� 6����(G����� /F� 6����(G����&�6�P
FC���� �� 6�G����$�%&�'*�����F�6����(G����&������ �&���� �&��f �
�f� ��)�%6�f� ��*�&������6Bf� �%�� F&�(%f��%��*�&���� �6%B������� �
�&���r�

;2KG2LNKDJV�EC�32IO2KC^�3LOXCMKS�K�R2MH`JQ�32T
KG2JEKGN2Q�� RPM� 2FLEH� 2KG2O2XLE�� MJ`EL:2� EJFL:2�
EL� :2N2OJM�� 2� -LGOC`LNKD2Q� 2GUPNCMKS� DCD�2�FLM2T
NLDL� [FLKGE2Q� J� RMC:2O23E2Q\�� E2� GLQ� EL� QLELL� JU�
L:2� I2DCUCEJV� KGCE2NJGKS� SKE2�� FG2� DCD� MJFE2KGH�
-LGOC`LNKDJV� RPM� LQW� 3CMLD� J� KD2OLL�ELIOJSGLE>�
-23GNLOX3CLGKS� aG2� J�3OW:JQJ�QCGLOJCMCQJ�KML3KGT
NJS�� NKL� KNJ3LGLMJ� I2DCUCMJ�� FG2� ;2KG2LNKDJV� EC�
ISGEJYC^� MJR2� Q2MFCM�� MJR2� KI2OJM� K� -LGOC`LN��
KDJQ�2�MJGLOCGWOL>

'CQ� bCDG�� FG2� ;2KG2LNKDJV� I2`LM� EC� ISGEJYW�
MJ`H� KIWKGS�:23�I2KML�UECD2QKGNC�K�-LGOC`LNKDJQ��
:2N2OJG� 2� G2Q�� FG2�� ELKQ2GOS� EC� [M_R2IPGKGN2\��
LQW� EL� ^2GLM2KH� KRMJXCGHKS� K� aGJQ� FLM2NLD2Q>� -2T
KLGJN� ISGEJYP�NLKE2V� 69gA� :23C�23JE�JMJ� 3NC�OCUC��
;2KG2LNKDJV� ILOLKGCM� RPNCGH� EC�EJ^>� eKE2�� FG2� K2T
ROCEJS�N� 32QL� -LGOC`LNKD2:2� LQW�EL� I2EOCNJMJKH>�
.G2�XL�GCQ�IO2JK^23JM2�N� aG2�NOLQSf

!>�->�+CMCK2:M2�GCD�2IJKCM�ISGEJYP�69gA�:23C�

p�� ���� GC��� 6*)��&��f� ����f� $��&���� ��Q�%��B&�� �G� �
�6��x� ��)�C1� 6��Gv��� 6���� ���&C�� 6����&��� �� �F����C� &� �
%*� &�*�*f� ��%���(� �&� &�$�6���6%��&&�� F�&����6�w� $�����6 �
G����f� G�F� �6������ 6��&�&��f� &�*��� �Gv�6%��&&C�w� ���� �
GC��� �� 6����� �����&��� G��BQ�&6%��� 6�*����f� ����f� &�$��P
���f� &�� ��&�7� �*�B���6%��f� ����*&�6%��f� *%�$�6%��� ��� �
��&6%�%*'��&�6%��f� �� ���Gv�� �6�7� 6�'����6%��f� ��66��%��P
����C�� ��)�C�� ��'��� 6���&�%��B&�� �� 6�� 6���1� ���&�1 �
%�����F��&��x� �%����� �%���������f�%�%�%���� ����FC���r�
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(O2QL� +CMCK2:M2�� -MLZLLNC�� cCEPD2NC�� EC� ISGT
EJYC^�NLKE2V� 69gA� :23C� KGCMJ� RPNCGH� LZL� 3NC�MJGL�i�
OCG2OC�� !MLDKCE3O� #NCE2NJF� -CMHQ��DCD�J�;2KG2LNT
KDJV�� K2GOW3EJD� [*GLFLKGNLEEP^� UCIJK2D\�� [N2KT
G2OXLEEPV�I2FJGCGLMH��2OX�nCE3C\��J�I2aG�ILOLN23T
FJD� 'LO:LV� dL32O2NJF� ;WO2N�� I2� ^COCDGLOJKGJDL�
L:2�3OW:C�-CMHQC��NKL:3C�K2FWNKGN2NCN`JV�[FWX2QW�
KGOC3CEJ_\�J� ELIOJQJOJQPV�NOC:� [I2U2OE2:2�I2OCT
R2ZLEJS�� :ELGC�� :OWR2:2� KCQ2WIOCNKGNC\>�  2�IOL2RT
MC3CMJ�EC� ISGEJYC^� I2�IOLXELQW�MJYLVKDJL�IOJSGLT
MJ� J� 3OWUHS� -LGOC`LNKD2:2�� ->� !>� ;LLN�� !>� $>� 0C��
3LOKDJV��(>�(>�*MH3LD2I�� >�!>� 'IL`ELN>>>

"J`H�aG2G��I2KML3EJV��R2:CGPV�I2QLZJD�RLU�2IOLT
3LMLEEP^� UCESGJV��  JD2MCV� !MLDKCE3O2NJF� 'IL`T
ELN�� KN2JQ� Q2MFCEJLQ� J� GCJEKGNLEE2V�WMPRD2V�UCT
NMLD� N22ROCXLEJL� ;2KG2LNKD2:2� EC� ILONP^� ISGEJT
YC^�� 2KGCMHEPL� I2DCUCMJKH� LQW� I23� KGCGH� ^2USJEW�
N2KG2OXLEEPQJ� QLFGCGLMSQJ�� 3CMLDJQJ� 2G� OLCMHT
E2V�XJUEJ>

)� [-LGLORWO:KD2V� "LG2IJKJ\�� ECIJKCEE2V�MLG2Q�
69gA�:23C��;2KG2LNKDJV��ECUPNCS�QLFGCGLMLV� [ILGLOT
RWO:KDJQ� D2`QCO2Q\�� D2G2OPV�[IO2JUN23JGKS\� [N�
WL3JELEJJ�� N� W:MW�� C� R2MLL� NKL:2�N�DOWXDL\��NLKHQC�
JO2EJFLKDJ�2IJKPNCLG�aGJ�[DOWXDJ\ �

$�%�������f� $��������f� ��Q��� &�6���B��� �Gv�$�P
��F&C7� ��$��6��� �� *G����� ��*�� ��*��� ����6��f���6B� ��*)�� �
�$����%� �� �����\%�� ��F���)�&��f� �� �����\%�� &�$���%&��� ��6P
6��G��&������ ����&�'f� �6�� ��*�� &�� ��*��� 6����%6�f�������%6� �
&�6���B��� ��F��7� �6%�&f� �G&��*)����%6�� &�6���B��� ��F��7 �
�� ��F��Q�6%C7����&�6%�1���r

)2UQ2XE2�� aG2� J� LKGH� NILFCGMLEJL� ;2KG2LNKD2:2�
2G�ISGEJY�-LGOC`LNKD2:2��^2GS�2E�Q2:�JQLGH�N�NJ3W�
J� 3OW:JL� DOWXDJ�� GCD�XL�� DCD�J� K2ROCEJS�W� -LGOCT
`LNKD2:2�� `JO2D2�JUNLKGEPL�N�-LGLORWO:L>

)� CN:WKGL� G2:2� XL� :23C� NP`LM� N� 2GKGCNDW� J� ILT
OLL^CM� JU� �LNLMS� EC� I2KG2SEE2L� QLKG2� XJGLMHKGNC
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N� -LGLORWO:� 0J^CJM� 0J^CVM2NJF� ;2KG2LNKDJV>�;MS�
dL32OC�IOJLU3�M_RJQ2:2� KGCO`L:2�ROCGC�RPM�3CNE2�
XLMCEEPQ� K2RPGJLQ>� *E� EC3LSMKS� K2U3CGH� K� 0JT
^CJM2Q� [GN2OFLKDW_� CKK2YJCYJ_\� <0>� 0>� ;2KG2LNT
KDJV� IO2R2NCM� KN2J� KJMP� J� DCD� ILOLN23FJD�� J� DCD�
IO2UCJD�� J� DCD� I2aGB>� �JNS� NQLKGL� J� I2Q2:CS�
3OW:� 3OW:W�� DCD� DCUCM2KH�dL32OW�0J^CVM2NJFW��2EJ�
I2IOCNSG� KN2J� QCGLOJCMHEPL� 3LMC� J� 2ROLGWG� N2UT
Q2XE2KGH�KI2D2VE2V�OCR2GP�[EL�UC�32M:\>

*FLNJ3E2�� NKD2OL� I2KML� IOJLU3C� ROCGC� ;2KG2LNT
KDJV� I2NLM� L:2� D� -LGOC`LNKD2QW��J�0J^CJM�0J^CVT
M2NJF� 2FLEH� UCJEGLOLK2NCMKS� KJKGLQ2V� dWOHL>�  2�
KCQ� ^COCDGLO� K2ROCEJV� I2� ISGEJYCQ� NOS3� MJ� IOJT
`LMKS� I2� 3W`L� aG2QW� 2KG2O2XE2QW�FLM2NLDW�� UCG2�
N� KCM2EL� 0CVD2NP^�� DW3C� dL32O� G2XL� NNLM� ROCGC��
0>� 0>� ;2KG2LNKDJV� I2FWNKGN2NCM� KLRS� :2OCU32� KI2T
D2VELL� J� WNLOLEELL>� $CQ� K2RJOCMJKH� N� 2KE2NE2Q�
MJGLOCG2OP�� OL`CMJKH� I23FCK� XWOECMHEPL� 3LMC>� '�
ECFCMC� 69g9� :23C�0>� 0>� ;2KG2LNKDJV� KGCE2NJGKS� K2T
GOW3EJD2Q� [*GLFLKGNLEEP^� UCIJK2D\�� [+JRMJ2GLT
DJ�3MS�FGLEJS\�J�3O>�JU3CEJV>

)�KLQLVKGNL�0CVD2NP^�-LGOC`LNKD2:2�EL�M_RJMJ>�
%ZL� )CMLOJCE�  JD2MCLNJF�}GDCUCMKS�LU3JGH� EC� ISGT
EJYP�� ECUPNCM� J^� WKGO2JGLMS� [KWQCKRO23EPQ� FLM2T
NLD2Q\>� !I2MM2E� JD2MCLNJF�I2KML�KQLOGJ�ROCGC�UC�
I2MG2OC�:23C�RPM�W�-LGOC`LNKD2:2�23JE�OCU>

-OJ� I2MWFLEJJ� JUNLKGJV� 2� bOCEYWUKD2V� OLN2M_T
YJJ� NLKE2V� 69g9� :23C� EC� ISGEJYP� KGCM2� IOJ^23JGH�
:2OCU32� R2MH`L� ECO23C� <32� hp�FLM2NLDB��J�0>�)>�-L��
GOC`LNKDJV� K3LMCM� IOL3M2XLEJL� [3MS�IOLDOCZLEJS�
RLKKNSUE2:2� OCU:2N2OC�� FG2RP� NKSDJV� :2N2OJM� 2�
G2Q�� FG2� MWF`L� UECLG\>� $2:3C� XL�� 2FLNJ3E2�� KGCMJ�
ECUECFCGHKS� IOLUJ3LEGP� NLFLO2N� J� UCOCELL� IMCEJO2T
NCGHKS� QCGLOJCMP� 3MS� FGLEJS� J� 2RKWX3LEJS>� *3EJQ�
JU� ILONP^� K� OCUNLOEWGPQ� JUM2XLEJLQ� KJKGLQP�
dWOHL� NPKGWICM� NLKE2V� 69g9� :23C� EC� ISGEJYC^� ;CT
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aD2E2QJFLKD2V� J� I2MJGJFLKD2V� DCGCKGO2bP>� -LGOC��
`LNKDJV� K3LMCMKS� EL� G2MHD2� CDGJNEPQ� IO2IC:CET
3JKG2Q� bWOHLOJKGKD2:2� QJOE2:2� K2YJCMJUQC�� 2E�
IPGCMKS� 3CXL� 2O:CEJU2NCGH� DOLKGHSEKDW_� [bCMCET
:W\� N� KN2LQ� ELR2MH`2Q� JQLEJJ� N�  2N2V� "C32:L�
<DOLKGHSEL� I232X:MJ� LLB>� 'CQ� 2E� QLFGCM� XJGH� N�
bCMCEKGLOL� J� RPM� WNLOLE�� FG2� aG2� NOLQS� KD2O2� ECT
KGWIJG>

'IL`ELN�� FLM2NLD� EL2RPDE2NLEEP^� KI2K2RE2T
KGLV�� JKDM_FJGLMHE2V� NEL`ELV� DOCK2GP� J� 2RCSEJS��
I2KML� "JYLS� WFJMKS� LZL� EC� )2KG2FE2Q� bCDWMHGLGL�
-LGLORWO:KD2:2� WEJNLOKJGLGC�� UCGLQ� 2GIOCNJMKS� UC�
:OCEJYW>� (2:3C� 2E� XJM� N� kNLVYCOJJ�� N� m_OJ^L� ECT
FCM2KH� KW3LRE2L� 3LM2� ��2� D2QQWEJKGJFLKD2V� IO2ICT
:CE3L\� I2OGE2:2� )LVGMJE:C�� DEJ:C� D2G2O2:2� K� JUM2T
XLEJLQ�2KE2N�WG2IJFLKD2:2�D2QQWEJUQC�[1COCEGJJ�
:COQ2EJJ� J� KN2R23P\� NP`MC� N� 3LDCROL� 69g7� :23C>�
 C� KW3L� NPSKEJMJKH� KNSUJ� )LVGMJE:C� K� +CDWEJEPQ�
J�ELD2G2OPQJ�3OW:JQJ�OWKKDJQJ� [COJKG2DOCGCQJ\>�
+CDWEJE�� DCD� KNJ3LGLMHKGNW_G� L:2� IJKHQC�� RPM�
G2:3C� WXL� 32N2MHE2� D2O2GD2� UECD2Q� K2� 'IL`EL��
NPQ>� *FLEH� N2UQ2XE2�� FG2� 'IL`ELN� G2XL� RPM� IOJT
FCKGLE� D� 2RZLKGNW� )LVGMJE:C�?�ELKMWFCVE2�2E�ELJUT
QLEE2� 2RoSNMSM� KLRS� JQLEE2� [D2QQWEJKG2Q\>� )�
-COJXL� 'IL`ELN� KRMJUJMKS� K� DOWIEPQ� I2MHKDJQ�
OLN2M_YJ2ELO2Q�aQJ:OCEG2Q� (>�]>� c2LYDJQ� J� K2T
:MCKJMKS� IOJKPMCGH� LQW� 3MS� IWRMJDCYJJ� N� -COJXL�
QCGLOJCMP� 2� �2KKJJ�J�EL�IO2IWZLEEPL�YLEUWO2V�OW��
D2IJLV>� )� RWQC:C^� 'IL`ELNC� K2^OCEJMJKH� ELD2G2T
OPL�FLOE2NJDJ� D� c2LYD2QW�� IJKCEEPL� N� 69gA�:23W>�
)�23E2Q�JU�EJ^�QP�FJGCLQ�

p3��� ��������6%��� &�� 6*v�6%�*�%� &�������� ��%���%�%�f �
&�������� ����'�f� &�������� ����w� �%�� )�� ��6��%6�� ����P
6��6����� ����f� %�� ��������6%��� �� 6���� �C6Q��� �� �6%�&&�1P
Q��� ��$��v�&��� q%���� ����f� $�q%��*� ���� &���� &�� ��)�% �
6*v�6%����%B� ��*����� ����f� ������ &���� 6�����x� ���� �6�P
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��1� ���f� �&�� &�� �%������&��$��*���%�$����F��f�����6�G6%��&P
&��� ��G�����B&��� ��%����&�'��f� ���� 6�G6%��&&��� ����f� ��� �
6�G6%��&&��� 6%�����&��� �� q%�� �� �6%B� ���� ���&6%��&&C1 �
F���&r�

(CD� NJ3JQ�� 'IL`ELN� b2OQWMJOWLG�J3L_� .LM2NL��
DC�+2:C� :2OCU32� DCGL:2OJFELL�� FLQ� CEGO2I2GLJKG�
">� dLVLORC^�� D2G2O2:2� N� GL^� XL� IJKHQC^� 'IL`ELN�
DOJGJDWLG� UC� KMJ`D2Q� GLKEW_� KNSUH� K�^OJKGJCEKGT
N2Q>� -2� QELEJ_� 'IL`ELNC�� FLM2NLD�[E2N2:2�NOLQLT
EJ\�� FLM2NLD� [K2YJCMJUQC\�� 2GRO2KJN�NKSDW_� J3L_�
[2R2XLKGNMLEJS\�� I2MWFJG� EL2:OCEJFLEEW_� KN2R2T
3W�� EL� WI232RMSSKH� EJ� [FLM2NLFLKGNW\�� EJ� DCD2QW��
MJR2� 3OW:2QW� FLM2NLDW>� #QLEE2� N� KJMW� L:2� [JE3JT
NJ3WCMHE2V� ELI2NG2OJQ2KGJ\� FLM2NLD� EWX3CLGKS� N�
2RZLKGNLEE2V� 2O:CEJUCYJJ� [I2GOLRMLEJS�I2�I2GOLRT
E2KGSQ\� <C� EL� [I2� GOW3W\�� DCD� N� bWOHLOJKGKD2Q�
bCMCEKGLOLB�� JR2� G2MHD2� W� [D2QQWEJKG2N\� <3CMLL�
'IL`ELN� KKPMCLGKS� EC� 02OLMMJ�� (CRa� J� ;LUCQJB�
JKGJEEPL� IOCNC� FLM2NLDC�MJFE2KGJ� Q2:WG� RPGH�
KIOCNL3MJN2�W32NMLGN2OLEP>

*� UC:OCEJFEP^� KNSUS^� 'IL`ELNC� K� +CDWEJEPQ��
)LVGMJE:2Q�� c2LYDJQ� <C�Q2XLG�RPGH��J�K�0CODK2QB�
N� ECFCML� 69gA� :23C�� D2ELFE2�� N� -LGLORWO:L� UECMJ�
QCM2�� E2� GCJEKGNLEEPL� KMW^J� 2� MJFE2KGJ� J�3LSGLMHT
E2KGJ� 'IL`ELNC� ^23JMJ� N� DOW:C^� 2II2UJYJ2EE2V�
Q2M23LXJ>

 C� ISGEJYC^� W� -LGOC`LNKD2:2� 'IL`ELN� I2FGJ�
NKL:3C� Q2MFCM>� ;CXL� K2:MCKJN`JKH� IO2FLKGH� KN2V�
CGLJKGJFLKDJV� GOCDGCG�� 'IL`ELN� 2:OCEJFJMKS�� DCD�
WXL� RPM2� KDCUCE2�� MJ`H� KCQPQ� 2RZJQ� bJM2K2bT
KDJQ� NKGWIMLEJLQ>� nCG2� 'IL`ELN� CDGJNE2� N2U2RT
E2NJM� QE2:JL� KN2J� KGCOPL� UECD2QKGNC� J� IOJ2ROLM�
E2NPL>>>

#U� KGCOP^� UECD2QP^�MJYLJKG�  >� e>� ;CEJMLNKDJV�
NNLM� 'IL`ELNC� N� DOW:� KN2J^� IOJSGLMLV�� Q2M23P^�
WFLEP^>� 'OL3J� EJ^� RPM� )MC3JQJO� 0JM_GJE��GCMCEGT
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MJNPV� aD2E2QJKG�� ROCGHS� D2G2O2:2�� DOWIEPL� :2KWT
3COKGNLEEPL� FJE2NEJDJ�� JQLMJ�32KGWI�D�KLDOLGEPQ�
32DWQLEGCQ>� #U� E2NP^� UECD2QP^� FCKG2� RPNCMJ� W�
'IL`ELNC�  JD2MCV� 02O3NJE2N�� 3NC3YCGJMLGEJV�
DCE3J3CG� IOCN�� KPE� NMJSGLMHE2:2� KLECG2OC� K� R2MHT
`JQJ� KNSUSQJ�� J� :OCb� -LGO� 'LQLE2N�� :L2:OCb�� R2T
GCEJD�� KGCGJKGJD>� )� aG2Q� DOW:W� COJKG2DOCGJFLKD2V�
I2�KN2LQW�I2M2XLEJ_�Q2M23LXJ�KDMC3PNCMCKH�KN2LT
2ROCUECS� aD2E2QJFLKDCS� 2II2UJYJS� IOCNJGLMHKGNW�
 JD2MCS� @>� )KL� ECUNCEEPL� Q2M23PL� M_3J� RPMJ� KG2T
O2EEJDCQJ� KD2OLV`J^�DOLKGHSEKDJ^�OLb2OQ>�.LOLU�
O23KGNLEEJDC� 0JM_GJEP^� :OCbC� (JKLMLNC� W3CM2KH�
32RPGH� J� IO2FLKGH� EC�K2ROCEJJ� ELR2MH`2:2�DOWXDC�
2GFLG� nCR2M2YD2:2�;LKSG2NKD2:2� 2� I2M2XLEJJ� DOLT
I2KGEP^� DOLKGHSE�N�OCUEP^�:WRLOEJS^��2KKJJ��D2G2T
OW_�;LKSG2NKDJV�K2KGCNMSM�I2�I2OWFLEJ_�:2KW3COS��
E2� I2KD2MHDW�  JD2MCV� @� JUQLEJM� D� ECFCMW�69gA� :2T
3C� KN2L� QELEJL� 2� N2UQ2XE2KGJ� 2KN2R2X3LEJS� DOLT
KGHSE��UCIJKDC�EL�RPMC�I23CEC>

'IL`ELN�� ^2GS� J� RPM� KCQ� R2:CGPQ� I2QLZJD2Q��
KFJGCM� WEJFG2XLEJL� DOLI2KGE2:2� IOCNC� ILONPQ� `CT
:2Q� N� 3LML� I2MJGJFLKD2:2� 2RE2NMLEJS� �2KKJJ>�  2�
UC� aGJQ� [ILONPQ\� `C:2Q� 2E� QPKMJM� J� NG2O2V�� J�
GOLGJV>>>� #QLEE2� G2GCMHEPL� I2MJGJFLKDJL�ILOLQLEP�
UCEJQCMJ� EL3_XJEEPV� WQ� aG2:2� OWKKD2:2� COJKG2T
DOCGC>� )� K2YJCMHEPL� WG2IJJ� bWOHLOJKG2N� 2E� EL� NLT
OJM�� -LGOC`LNKD2:2� KFJGCM� [R2MGWE2Q� J� bOCULT
O2Q\>� %:2� KRMJXLEJL� K� )>�0JM_GJEPQ�J� >�02O3NJT
E2NPQ�� D2G2OP^� 2E� Q2:� KFJGCGH� L3JE2QP`MLEEJT
DCQJ� MJ`H� N� EL2R^23JQ2KGJ� 2GQLEP� DOLI2KGE2:2�
IOCNC�� RPM2�� 2FLNJ3E2�� NPUNCE2�JEGLOLK2Q�D�DOJGJT
FLKD2QW� ECWFE2QW� CECMJUW� aD2E2QJFLKD2:2� K2KG2ST
EJS� 2RZLKGNC>� (� G2QW�XL� aG2�RPMJ�M_3J�KLOHLUEPL��
Q2MFCMJNPL�� RLU� QLFGCGLMHE2:2� ICb2KC� J�� FG2�� N2UT
Q2XE2�� RPM2� 2K2RLEE2� NCXE2� 'IL`ELNW�� RMJUD2
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R2NCM� I2GOLR2NCGH� 2G� 'IL`ELNC� [2GDOPG2:2� 2RoSKT
ELEJS\� L:2� [QELEJV� 2GE2KJGLMHE2� D2QQWEJUQC\>�
'IL`ELN� 2GDCUCMKS� 2RoSKEJGH� FG2�MJR2�EC�aG2G�KFLG>�
�CU2`MJKH�I2FGJ�NOCX3LRE2>

.LOLU� ELD2G2O2L� NOLQS� -LGOC`LNKDJV� K3LMCM� E2T
NW_� I2IPGDW� K2ROCGH� ISGLOP^� 3MS� 2D2EFCGLMHE2:2�
OL`LEJS� 2GE2KJGLMHE2�K2KGCNMLEJS�2RZLKGNC>�'IL`T
ELN� EL� IOJL^CM��C�IOJKMCM�IJKHQ2��N�D2G2O2Q�JO2EJT
FLKDJ� 2GUPNCMKS� 2� NKLV� aG2V� [UCGLL\�� ECUPNCM� LL�
[2^2G2V�UC�QLKGCQJ\�� XLMCM� Q2M23PQ�M_3SQ�"HN2T
NW�J�02QRLMMJ�[NKSD2:2�KFCKGHS\��IO2�KLRS�NKD2MHUH�
WI2QJECM��FG2�[2E�KNSUCE�3OW:JQJ�WKM2NJSQJ��R2MLL�
I2M2XJGLMHEPQJ\>�  C3�I2KML3EJQ�2RKG2SGLMHKGN2Q�
-LGOC`LNKDJV� I2KQLSMKS� J� ECUNCM� L:2� [OLRSFLKT
DJQ� ^NCKG2NKGN2Q\�� J:O2V� N� [GCJEKGNLEE2KGH\� J�
N� ELKWZLKGNW_ZLL� [3LVKGNJL\>� 2�"HN2N�J�02QRLMT
MJ�JECFL�OCKYLEJMJ� aG2G�ECQLD�'IL`ELNC��2EJ�I2NL��
OLMJ�� FG2� W� I2KML3EL:2� WXL� KWZLKGNWLG� [2K2R2L� DCT
D2L�EJRW3H� 2RZLKGN2� K� 2IOL3LMLEE2V� WXL� YLMH_\>�
-2UXL�� EC� KW3LRE2Q� KML3KGNJJ�� "HN2N� J� 02QRLMMJ�
I2DCUCMJ� ELUCNJKJQ2� 3OW:� 2G� 3OW:C�� FG2�I2KML�G2:2��
DCD� I2IPGDC� ISGLOP^� K2KGCNJGH� (2QJGLG� EL� W3CT
MCKH� J� OL`LE2� RPM2� OCU2VGJKH� J� EL� NKI2QJECGH� 2R�
aG2Q�� DCX3PV� JU� EJ^� NGCVEL� I23WQCM�� FG2� W� 'IL`T
ELNC�� ECNLOE2L�� LKGH� LZL� [DG2�G2\ �� Q2XLG� RPGH��
[3OW:JL� ISGLODJ\�� ?� GCD� NLMJDC� RPMC� EOCNKGNLET
ECS�KJMC�aG2:2�FLM2NLDCq��

�

 LW3CFECS� I2IPGDC� 2RoL3JEJGHKS� N� GCVE2L� 2RT
ZLKGN2� IOJNLMC� D�I2FGJ�2GDOPG2V�NUCJQE2V�NOCX3L�
-LGOC`LNKD2:2� J� 'IL`ELNC>� 'IL`ELN� 3CXL� EC� ISGT
EJYP� EL�NKL:3C� KGCM� IOJLUXCGH�JMJ�� IOJL^CN�� KC3JMT
KS�2G3LMHE2�2G�NKL^�J�FJGCM�DEJ:W>
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